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/ DIHOFFHBLDAG I LBU & $ FAHBLDAG LOU é 1 RQ CFFHBLDAG LU e 6P DIPUBERIY FRP SO0 e ( PHJLQ) JURZ WFRP S0 &
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,WHP 'HIDXOWYV 8SRQ 6HQLRU 6HFXULWLHV

,WHP 0LQH 6DIHW\ 'LVFORVXUHV

,WHP 2WKHU . QIRUPDWLRQ

,WHP ([KLELWY DQG )LODQFLDO 6WDWHPHQW 6FKHGXOHV
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5 HYHQGV
&RWR \BY

* IRWSIRIW

6HIQ JHHIODGG OGP LQWMDAYHH SHOHY/
" FBUWFDIRQDQG P RY DMRQH SHOH

, QMIACFRP H

, QMANY SHOH

( DOQV BRAY 1URP HIXW P HMRGLOYHWE HOW
2 WHIGFRP H QR

5 HP HDKUHP HQNBRWRQSUH H 1) HIDAW LMY 2 2
8 QUDD HSRWHVRQIRHIQH FOIH

1 HAGRRP H BW BH RIHSURYIMRQI RUGFRP H\E HY
JGFRPHW H SHOH EHHIW

1HNMFRPH GBW
1 FACFRP H QW DARIEX\REGI VR GROFRQARTLY LQMHIV

1 HACARRP H W DNIEX\REGIVR WH& RP SDQ

YDMF DG AOWE HACRRP H W SHMKOUHDMIEXSED!
R* RGFRP ,CF
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' IOWG
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$PRX
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7UHDV XU\ GWRFGNNRFNKROGHQJJ\/ 1
$PRXQ
w (TXLW\  ,QWHUHVWTXLW\

%DODQFH -XQH

1HW LQFRPH 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW 2RI WDJ[
([HUFLVH RI VKDUH EDVHG DZDUGV

'LYLGHQGY GHFODUHG 2 2

NN NN N

NN N NN

NN NN

%DODQFH 6HSWHPEHU

1HW LQFRPH 2 2

6KDUH EDVHG FRPSHQVDWLRQ 2 2

&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW 2RI WDJ[

1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV

5HSXUFKDVHV RI FRPPRQ VWRFN 2

S5HSXUFKDVHV RI FRPPRQ VWRFN IURP UHODWHG SDUW\
2 2

NN NN

NN NN

NN NN

NN NN

%DODQFH 'HFHPEHU

1HW ORVV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2
&RPPRQ VWRFN LVVXHG IRU DFTXLVLWLRQ

1RQFRQWUROOLQJ RZQHUVKLS LOQWHUHVW DFTXLWLWLRQ
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHWZRI WD [
1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV

'LYLGHQGY GHFODUHG 2

NN NN

NN NN

%DODQFH ODUFK

%DODQFH -XQH

1HW ORVV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHWZRI WD [
([HUFLVH RI VKDUH EDVHG DZDUGYV

'LYLGHQGV GHFODUHG 2 2

NN NN NN

NN NN NN

NN NN

%DODQFH 6HSWHPEHU

1HW LQFRPH 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2
&RPPRQ VWRFN LVVXHG IRU DFTXLVLWLRQ 2

&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW 2RI WD][
([HUFLVH RI VKDUH EDVHG DZDUGYV

~
NN N NN

NN N NN NN

NN NN NN NN

NN NN NN

1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV 2
'LYLGHQGV GHFODUHG 2 2
%DODQFH 'HFHPEHU

1HW LQFRPH 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2

&RPPRQ VWRFN LVVXHG IRU DFTXLVLWLRQ

&RPPRQ VWRFN LVVXHG LQ SULYDWH SODFHPHQW QHW RI
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW 2RI WDJ[
([HUFLVH RI VKDUH EDVHG DZDUGV

1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV 2
'LYLGHQGY GHFODUHG 2

RITHULQZ

2

FRVWYV

NN NN

~

NN N NN NN NN

NN NN RN NN

NN N NN NN

%DODQFH ODUFK

2
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7 KH FRQRICDAG | LOGADOWIAP HOVFRP SMHWRAHR * RGFRP ,F DORUHHWGWRDY ZH XV OGWH &RPSI)  IWARQRIGDAG\XEMADUHY DG LIWNRQA
YHOMHLQZ KIFK WH&RP SO KD/DFRMRTILY IOMWMBURME' HRPEHU  * RGFRP ,(F ZDVRSHDMY Dv/$ 0 DIN3UHARXVO HBY ,GF

) RAQEGLQ * RBARP RIHYARP SUHKHMYHVROMRQY | RUDGDSHRWR WHSUHHRXVP HWY JRG MOHJ SDIMXP DOGSDMAEXP DOGARBRMERY L(FXGQ IDH
FRQV DG PUHR  YDOH RKOQY 2 XUYHWDD [QMUDMS SDARP FRP BHQHY P DNHAH SHWH Z W MM R WH DWGI MY 1 LCDCRQ)  BOG P QY FOSCHOWNY WRO\HYH
PXAMRP HY FRARY 06 LOMMWRDORCHNV JGEDD : HFRIGAANRURSHDIRYY \WURXIK \WUH FRP SBP HQIY \HIPHQV : KRBADBI6DBY  $ (H@Y 6HMAH ' LUHRNR
&RQXP HJ DG6HRXUHG/ HIAQ)

6SHAWKP * LRXS , QMLDWRIO/ / &

,Q) HLY ZH OFTXUG R WH IXHG DOG RAMBGEQ) HDAW QMW R 6SHRANP * RS ,QMIDIRTO ,F 6%,  WH SIHOAR 6\BFANIVURZ HY
1XP P DN/ / & GEDB\WANIVYRZ HY* DIBULY  6VIFNVYRZ HY* DBUHY  G\ENVYRZ HY* DEBUHYLYRHR \WH Z REEV @LI WA FRQ DG PUHR. DAMRQ KRAKY
DQGDGOAQ GOBNGHADT LQJ LOQMP WP DINF DG EXARQSURGEW DGLVWHP DMUMY RZ GHUR 6SHRANKP © LGH DIGEDCDAEIRH WARIGU DOG WA HSURMGUR 1LGHDQG
UDHZ LCH 6%, VI LGDGADOUHXEV DAEX\VBEGH VR W Z KRBADBIRSHIMRY DHIGFOGHGIQRXU:  KRBADBIGDBY  $ GRAIY 6HYLEHYVHIP HIVDQG\WHI L DQRLDCUAXEV DAMEX\BE®]
R LW DANRQ DG WHEICRSHIDIRYY DHIGFOGGLORU  LUHRAIR & RQMP HMHIP HQW

7 REDFRQUGHDINR) \R CFTXUH 6% , ZDV/ PLAOR) FROMY R P LORQ 1Q FDK DG KIWWR $ 0 DN FRP P RQ WRAN SOG W \WH \HOXY
\KIWKRGHYR 6%, WED PHYR G-ENEQIDIRYKHBE 6% , D/R \WHIFDXOMURO@MR PITIRY P LARQUADM\RWHHIBP HOAR SUHH MY SD CEOVGH\R
$0DNDOG PLIRQR RFRQRIY IQMMMAQ FRORIDM VEMGDUV R 6* KDWY/ R WH \KOUH FROUGHIDRY IMWXHS DAKH DFTXMMRQ @M Z HH
UHVXOFYR RAUMBDXY WREN 2 | WH\KDUH FRQIGHDAR) KDWY/ DUH \XEMPAR DKRTEDAN VR VDIV SRMQMIOLQG-P QI LFDIRQ REQIDARYY DG Z L@EHIMWKHS GHAR
D) FOPV HIXOW DAWHQCHDG P RO DOQYHYOUHYR \HIFTXMMRQ M

SRIPAUH® Z MWWHIFDOLMROR 6* , Z HIMKXHGHDAW I DBARNA 6% , P DQIHP HW

CHPAWG  PLAROR WIQIRNR FRAVUHDMG\R \WHIFDXOMMWROR 6, Z KIFK DUH\KRZ QDVDARP SRHWR \HIY  JHHIDO DQG O LQMADIYHH SHOHVIQRXU
FROG-QHGFRORICDMGWEMP HOVR LGFRP H 7 KHILQDCADOUBAKAOVR 6%, Z HHIGFOG-GLORXUFRQRICDMS | LQDGADOXIAP HOVDY/R \WHIFTXMMWRQGM \WHHIP RQNZ HH
RP DMIDOR RAUFRQRICDMS | LQDADOADAP HOV



$ WHN OFTXUHG DQG CCELOMAY DAXP H5Z HIHUHFRGHG EDHG RO YDODMRQY GHUYHG | URP HIP DG | CLUYDOH DAFWP HADGG DAKP SMRQ/XMHGE. XV KUBIZ HEHIHYH
WDARXUHIP DM DG DAKP SIRQY XQGH®LQ) \WH YDODIRQY DUH WDRIEG! Gl | HIHQARKIP DAV RUDKKP SWRQY FRXTS UXONQ Gl | HIHAYDODMRY DALIGHE \R \WHLQAYIGDC
DAHVCFTXLHG DOG AR MM/ DAXP H5 DOGWHUAKAMY) [P RXQIR JRREZ L@ 7 KHI RIBZ LQJ \BEGINKP P DU} HVKH SXURKDHSUFHUHFR GHG DQG | UYDDHY/R DARWIFTXUHGDOG
CEONYDAKP HWURKIK RUCFTDXAMMROR 6% , D/R WHIFDXAMROEM LQWRDB/

&DK
&RP P ROWRAN
+ ROEDANFROIGHDIRY  FRP P RQWRFN
5HED P HOWR GEW
6HABP HOAR SUHH 1M SD. CEBVGHWRS 0 DN
1 RFRQARAXY LMW

7 RECBXURDHSUFH

&DK
5 HRHYCEGY QW
,ZQ(I—QNJH/
WHIPUHADAHV

3URSHW STQADQGHIXSP HMGHY
2 SHIDIY GDHUIKWR XVHDAHN
7WEHQP H/
,Q SURFHW UAHOURK DQG GHYHBSP HQW
" HYHBSHG\WWAKQREI\
([ L) PXWARP HUHIARQKLSY
2 \WHUEGRQY WP DAV

7 REOG-OICEG DAHNVIFTXLG
SURGENEHQ) DUDQIHP HOV
$ FARXQIVSD! CEG{DOGRAHUSD, CEBY
" HHWGUHYHXH DG RK-UDGY DY
$ FRXHGACEOWA/
2 SHDIY) GDHACEDN
2 WHUATELOWNY

1 HAG-QIVICEGIDAHVIFTXUG
* RRZ L@

7 RECEXUADHSUFH

UDHE RO \WH IXETFH SIRIGHG 1O $ FARXQIY 6\IQEDGY &RALFDIRY - $6& YBMOHN &RP B.CDIRY/ Z H CFFRXQAG | RUWH CFTXAMMRQR 6% , D/D BXMQHN
FRP ELCDIRQ DOG GHMP LGHS WDWVL 6% , Z DV D BXMGHW Z KIFK FRP ELGH/ LGBXW DQG SURFHAHY R FUDM RAGXV D06 L \XEMIQMDED DR \WH IDUYDDH R JURW DAHV
DFTXUHG Z DY RVRGFHOADMS LQ DMQI BHLGHNLCEBI DAHAR I URXS R P LOULGHMNLCEGI DAV

© HP HDJXUHG \WH LGHQWLOE® DAHI DQG COELOWAY DIRKP HG DAKHUDFTXMWRQ GDM | DUYDDH/\FSODMD 1R JRREZ LA 7 KURKIK WHIFTXMMRQR 6% , Z HOFTXWHG
LQUBCY LEBH DWHN U-SUAHQIG) H LMY FXWRP HUUHIMRQKLSY GHYHBSHG\WKQRBI\  LQ SURFHW UAHDUAK DOGGHYHESP HQWV ,35 * DOGWDCHQ@P HY 7 KHH MY PXRP HJ
UHDNRQKLSV DG GHYHBSHEWRKGRBI\ CFTXUHG Z HHGHMP .GHSWR KDYHZ HIKAWG DHDIHXHXOIYHVR \HOWDQG  \ HOW UASHRYHD 7KHIOUYDOHR \WHPXMERP HJ
UHDRQKLSV Z DY HAP DAMG XMQ) 0 DMIMRQ P HKRERB\  Z KLFK FRQUGHY WH HAWP DIMG [ XMUH GVARXQIG FDK 1 GZ VR EH GHIYHS 1URP WH H MY FXRP HY D/R \KH
DFDAMMRQ DM 7KHIDUYDOHR WH GHYHBSHGWAKGRBI\ DQG,35 ' Z HHHANP DG XMQ) \WH FRWAR WHFUDM P HARG 7 KHIDUYDDH R WH\MDGH (EP HY/Z DV HAP DAG
XMQJ DUAIH 1URP UR DOV CBSURTFK. 8 Q DYRIEGIGDHSRMR/DHSUAHIME GHAR \WHFRUASRIAQ) WKWR XVHDWHN

* RREZ LOUWBHINV WH H AW R WH SXURKDH SWAH RYHUWH 1 DU YDDH R+ WH QRN LEG! DOG LQBQILE®! DAV CFTXUHG 7KH DFTXAMMRQ R 6%, WXEMS LQ WH
WFRIQUWROR PLARQR JRREZ L@ Z KIFK Z H EHIHYH UHIDAY SUP DU® R \KH BAXEMY WX GHILHVR XM QI $ 0 DUNY HAEEDWKHS LOAIUDAG SUHARXY P HEY SDARP

ZIW6* , VXQEHDIQ) PXRP HUED/H DQG RXUDELON R H SOQG RSHDNRQY LQR DEIFHOAP DN 7 KHIRREZ LORBDME DV DUAKOWR WHIFTXMURQR 6% , LV QRAGHAMEGHI RU
i SXUERH/

7 KHIRTBZ LQ) XQDXAWGSIR | RIP DARQRIEDAMG UAKXOVR RSHIDARQY | RAMH\KMUHHDOG QGHP ROMVHIGHS0 UK DG DWKP HAKDAKHIFTXMMRQR 6*
RAPXUWGDV/R -XO LOWRAOQB/

7KUHHO ROMV( QGHG0 DUK 11GH0 ROMV( QGEH30 DUK

5 HYHQGV
1 HNMGRPH W



3LCHXUWV

,Q WHERPSI) CFTXUG IWIQWD  RZGHIKS LQMIMAMOQ 3LGHXIMERQ ([AOIH , & 3LGHOXUW ,Q WH &RP SIQ) P OGH DO LQRUP HQBC
LOMHAR HOAKR LFUDVH LW RZ GHIKLS LQMBMALO 3LGHOIR ,Q) HELOW WHERP SO CFTXUG \WHOGAURIO  RZ QHYKLS LOMIIQ SLHXOAMAG GRA
SUMRAD RZ Q1RUXS IRQAFRQIGHDIR) R P LARY FROMYHAFRQMIGHDNRQR DQDCEAWRID P LARQ XSRQWH DFKIHYHP HOAR AHMEQ SHIRWP DGFH EHRP DWW
WD P HVWR G-EWREQIDIRVKHB B 3LCHOXUIMD/R WH IFDOVMUWRO GDMR PIGIR) DG P LAIRQ UHDAG\R WH\VAMBP HWR SUHH MM UFHYCEGVGHIRP $

0 DN ) RXQGGIQ SUHOXUKNHYLFHY WH Z KROVOB! D5 WABOP DUNASDFH DG LV RHR  \WH QDIRQV @UIHWAH FRP P HIFH IABIGLY R P RGHO DOG QP WP DIF FHWIHG
FROVRQHAD  3LCHOXUAV | LCDQRLOOUAXOV DMIEXVEEBH\R LW Z KRBV RSHIDIRY HIGFOG-GLORXU:  KRBADBIGOBY  $ QRADY 6HYLFHY\HIP HOADGG \WH | LCDGALDOAXOV
DMIEX\EEGIVE IWUABICRSH DR/ DHIGFOG-GLORXU LUHRAIR & RQKP HVHIP HOVY

7KH CFDAMMR R WH FROMRTGY LQMBMALQ 3LGHOXUIAZ DY CFFRXQAG | RUDY D BXMGHN FRP ELCDIRQ CRKLHYHG LQ MBI/ $V D UAKOAR \WH FKOQIH LQ FRQIRD \KH
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DFTXLUHG LQIIQILEG! DAVHV BEUAHONY) H MM FXWRP HJUHIMRQKLSV DG WBGH TP HY 7 KH H MM FXWRP HJUHIMRQKLSY CFTXUHG Z HIH GHALP LGHS \R KDYH D Z HIKWMG
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VOHJ JRG DOG RY SERXAUMAHY DH QRALGFOGHE Z WIQ VHIY  JHIHDD DQG D LQMADIYH H SHOAY EXWOH LGFOGHS 1Q FRWAR  \DBV LQ \WH FRIGHQHG FRORIADMG
DA HONVR LGFRPH

6KLSSLQ) DG+ DOAID) & RV

6KLSSIQY DG KDQEI FRWV UHSUAHONFRAV DARALDMG Z WK \KLSSLQ) SURGFVIR PR HY DG UFHYLQ) SIRGFWURP YHIERY DQG DHLFOGGLQFRWAR \DBVIQ\KH
FRQG-QHG FRORICDAG WBMP HOV R LGFRP H 6KISSLQ) DG KOQEIY FRWV \RIUBG PIIRQOMG P LARQ IRJWH WUH P RQMY HIGG 0 DUK 0%
WSHANHY 06 P LARQDXG P LARQI RAKHQHP RQKMVHIGG0 DK oG UASHRAYHD
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TKH&RP S FDBXOMYEDUF (36 B GMAQ HNFRPHRUGRW B \WH Z HIKWG DHIDH QP BHUR  FRP P RQ KD RAMBAQ) GAUQ) WH\ HU ' LOWG ( 36 LV
FPXOMCE GAQ (HNRRP HRURW R WH Z HIKWGS DYHIIH QP BHUR  FRP P RQWKDUH/ RAMBRAQ) GAUICY \KH\ HIU DAYMMG | RUWH SRMNDD GOMYHHIHRAR \XREN
RSWRQY UHAMRMGWRAINXQW 3568V DOGCHHUIHGWRANXQW 3' 68V XMQJ WHWHDXY WRAN P HKRG

7KH&RP S FRMGHY SDWASDNY VHRXUMWY QW FDBXDWROR (36 8 QGHMHWE R FDWP HKRGR FOBX@Y ( 36 HAQQIVDUHDBFDME\R ERK FRP P RQWKDW

DG SDWASDIY VHRXUMHY 7 KH &RP SDQ v SDWASDNY VHRXUMWY LGFOCH YHIMG 568 DG' 68 2 DB/ 8 QrFMMG 568 DG 68 [ OBV DUH QRAFRQUGHIHG SDMNASDINY)
VHRXUMHYDVRH DUHI RVHMEGIXQMOKH YHWI QDM

$ UHFRAMDNROR \KDWH/XVHGLQFDBXO@IWY EDVMF DG AOMGHAQIQIVSHIFRP P ROWKDHLY SIHWHRMSEHBZ - LOWRX\DQB/

7 KUHO ROMV( Q&G0 DUFK 1 ICHO ROMV( QGHG0 DUK
YDIE Z HIKWG DYHDIHWKOW/R FRP P RQWRFN RAMBEQ)
(1IHANR FRP P RQWRAN HNXYDBQW 2
' LOWWGZ HIKWG DYHIDIH\KDUH/ RAMBAQ)
7 KH DQNAOMYH KDWY/ H FOGHS | URP \KH\BE®I CERYH Z HH DG I RUNH \KUHH P RQMV HOBHG 0 DK DG WSRYHY DG DG
IRUWH QCH P RQMV HIBHS 0 DK DG UASRYHY 7KH&RP SIQ UHSRIMG D GHAGRW | RUKH \WUHH P ROV HIGHS 0 DK DQG DV \KFK 0T
SRMIID AOMYHKD/R FRP P RQWRAN Z RX@S KDYH BHHD DOMAOMYH | RIVKAK SHIRG $ FXDOARP P RQ\KDU RANBAQ) \RIUBG DG DVR 0 DK

0G  UASPAWD

5 HAHOQW FIRXQWQ) 3LRQRXCQHR-P HOW

) URP WP HVRWP H \KH) LODGADCS FRRXQIY) G\IQEDG/%ROG ) $6%  RURKHUMEELG/ VMG ERAH/IMKHQE DFFRXQIY SIRRXGA-P HON 8 SDM\R\KH) $ 6%
$6& DHFRP P XQFDMSWURKIK IMDGFHR DR$ FRRXQIY) 6\BAIG/8 SAOM - $ 68

SHHQ® , WXHG$ FFRXQI) GVEQEDLG/ QRVHADGRSMG

Q' HPBEU WH) $6%MXHG$68 1R FRPH7O W/ 7RSE ,PSIRAP HONMR, FRPH 7 " INFBRKUAY Z KLFK XSEDM/\KH IXLEFHRQLGFRP H
VI QVRRXUAR UTXLUH HQIMEV AR GVFEBRH\SHALLLE FDRMIRUEYZ KLQWWH UDM UHFRGAGDARY SURYIGH DEAUMRIDOQ RIP DIRQ! RUUHFRGAALY WP VWDNP HAWAHISIQ TXOQMBYH
WUAKRD/ DG SURYLGH DEAWREOLQ RIP DINRQ CERWGFRP H\ Y SOG 7KV XSEMIWYVHIFAWHIRURGU  IMIDHU)RP . HO® DRSWRQLY SHP WG : HAR GRA
H SHAAKHOERSWROR W \MBELG\R KDYHDP DALUIDCLP STRARQ RXUFRQRICDMS | LQOADOXTAP HOV

,QLRHPBU \WH) $ 6% MKHG$ 68 1R " MUJUIDIROR |, FRP HBVBAMP HON( [ SHOMY 7RSE Z KIFK WXL DEAWROG\VFRKUY | RULQMIP
DOGOQMOWERIY R H SHOAVE (DM \KAK DVIQHIRY SXUKDAY HP SBR HHFRP SHODIRY G-SUHALDINRQ GG IP RMY DR DUGVHIY) H SHOHY 7 KLY XSEDMLYH [ HAYH
IRUWH &RP SO |RULW | MDD\ HUEHILQQRQY) -XO 006G QMIP  SHIRGY \WHII\WU DQG PD. BH CBSTHG HWHU SIRG-AIYHD RUWIRS-AHD © H D PAUHD®
HYDODMY \WHLP STAAR \WHDGRSMRQR WY \KBEDLG RO RXUFRQRIEDAG | LOGADONTA HON

,Q6H WP B \WH) $6% IMXH5$68 1R 7DUHKNG , P SIRHP HQV \R WH $ FFRXQIY) |RU, QMDO8 \VH 6R\DUH Z KIFK P SO LHY WH JXAH B
UHP RY1IQJ DOUH HIHAHY \R R \E DUH GAYHERSP HQABURMRAKED HY VR \WDAKH J XLGDGRH LY GHXWBOWR QLI HH/WR \&Z DUH GAYHBSP HOAP HKRG/ 7KLV$ 68 Z LAOBEHH I HARYH | RUWH
&RP S |RUWH | LM VDO TXDMUR DG PD  BEH DERSWG HWHU SIRSHARHD - BARGHRARYHD - RUWKURXIK P RAILHG BARGHRRH DESTFDARY (DD DERSWR) LV
SHP WG :  HDHPXAUWH® HYDOOWY) \WWHLP SCRAR \WHDERSWRQR KLY WREDLE RQ RXUFRQRICDMS | DA DOXIAMP HQV

,Q1RMHPEHJ WH) $ 6% IMXHG $ 68 " HIYDIYHYDQG + HIILQ) 7RIE + HEIH$FFRXQIY) ,PSLRHPHQN Z KLFK LGFOGHY TP HIGP HQWV R P R
FRHD DJQKHEIHIFFRXQIY Z LW WHHRERP LFVR DQHQMMVVUMN P DRI HP HOATRIYLANAY 7 KLY XSCDMLYH | HRIYHI RARH&RP SO0 | RULWI VDD, HIUBHILQQQY -XO

DG LQMIP  SHIRGY/ WHHI WU DG WKRX@ BH DESTHG SIRGHRARYHD © H DUH PXUHQ® HYDOOWY \WWH P SCRAR \WH DERSWRQ R KLY MBIELG RQ RXUFRQRIADMS | LQDEHDC
MBI HOV

0 DDIHP HOAGRY QRABHINH WD) RMHUUBFHQ® IWXKHG EXAGRA HAH T HRRYH | RUWH &RP SO CFFRXQIY SRRXR-P HVLL FXUHQ® DERSIMG Z RXES KDYH D
P DALIDCH | HRARQWWH&.RP S VARQRICDMS | LDGROOWIAM HOW
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$ | LCOCADOLQWKP HONY GHIGHE DVFDK. HIGHIFHR DORZ QHYKLS LQAMNQ DY HMY  RUD FRQIFAKDAA DM/ D FROMFNOCRED) DARQ RUUL KWWIR GHIVHURUUHFHYH
FDK RUDCRAHUI LCDGADOLQMKP HOWVURP DVHFRQG HQIMY 7 KHI DUYDDHR | LCDADOQMKP HNVU-BUHIV TP RQNMKDAZ RXTS EHUHHYHE XSRQWHVDBIR \KRVH DAHVRWDA
Z RX@ BH SOG\R WD/ HUWRVH QCELONY 1Q DD REA® \WDQUOANRQ EHE HHD P DUNAASDUNASTON DAKDACDM 7 KRH | UYDDH P HDKUP HON P [ P [ H\KH XVHR REVHLYCE®!
LCBXW + RZ HYHU LOVIWDINRQY Z KHIHWHH LY QABH UL D) P DNHAZRRYY | RUMH DAVHARUCCELON DAKHP HDXUP HANEDM WH | LUYDOH P HDAKUHP HOAH GRVWH&RP SDQ TV
RZ QMGIP HIV CERXVAH DAKP SINRQY/ \KDAP DINANSDMA SOQWV Z RXTB XVH LQ SUFLQY \KH DAFNRUCCELON 7 KRHMGIP HOV DUH GYHBSHG B\ WHERP SIQ - EDHG RQ\WH ERX)
LQ RIP DARQDYDDEGILQWHFLURP IR (FOGQ) H SHRARMGFDK | BZ VDG CESURSUDAD UM DEWWAG GVFRXQADAY DG DYCLOEGREVA.YCE® DG XREVALYCEGILCEXN

) RUPRWMR WH&RP S VI LCDGADOLOMKP HON \KH FOUY LY TP RXQALSSUR LP DAV I DUYDOH 7 KH FOUN QY TP RXQVR FDK WHFRHYTEGY \HRXUHG (BROQY UHFHYCE®
CFARXQWV SD CEG! DG RMHUPXUHOAICELOMNY CFRXHS QCELOMNY DQG LGFRP H\BF HY SD CEG! CBSUR LP DM | LUYDDH GH R \WHUMKRWMP (DM 7 KH FOW Q) TP RXQVR
GHUYDAYH DAHN OQG GHUYDRYH QCELONY QELONY RQ ERWRZ HG P HBY DQG SIRSEWICDAQ) DU HP HOV O P DG R P ONARQ DAX® EDIVR I DUYDOH 7 KH AU LY
P RQVR @HR FUAWSSIR [P DMI UYDXHEDHEROWHERURZ LQ) UDAYPXUHO® DYDLOEGIVR\WHERP S | RUEDON (ROQVZ WP LOUNMP VDQG DYHIDIHP DM/

9 DXDARQ+ LHDUA\

,QGHAMP 1QQ) WHIDUYDODHR W LCDGROOQWNKP HOV WH&ERP S HP SR VD | CLUYDDH KIHIDUA. \KDASURUIMY HY/ \KH LOSXW | RUWH YDODMRQ WAKQTXHY XVHG R
PHDXUHIDUYDOH $6&  HWBEQKHSE D\WUHH GYHOYDODMRQKIHDFK | RUGVFRXHR [ UYDOHP HOXUP HQNV 7 KHYOODMRQKIHIDFK! LVEDHEXSROWHWIQSIHEA R
LCBXWAR WH YOODMRQR D DAHRUICELMN DVR \WHP HDKUHP HOAEDA 7 KHWKUHH GYHY DUHGH LGHE DV RTBZ V

¥ [ WD 2 LOBXW\R\KH YOOONRQP HKRCRBI\  DUHTXRWMG SUFHY XQOEWMAMG | RULGHQIFDCDAHN RUCCH QN LQCRRYHP DINHV

¥ /[ HHD 2 ICBXW\R WH YDOODWNRQ P HKRCRB\  LAFOGH TXRWMS SUFRHY | RUOMP LOUDXAV DG ACHONY 1Q CRRNYH P DNV DG LOSXW \KDADUH REVHYTCE®! | ROWH
DAHARUICEON HWHIGUHA® RUQAUHAE® | RNEEIDD WHIXOMP R \KHILADCADAQXIKP HONV

¥ [/ BHD 2 LCBXWAR\KH YDODWRQP HKRGRBU\  DUHXQREVHLYDE® DG ML QU LFDQAR KH | DUYDOHP HOUXUHP HOV
$WHVDQG/ IDAOWY/0 HDWWHGDYW DLU9 DOXHRQ D5 HRAXWIQI %DMV

7 KHMI QU LFDRADRAKP SWRQY XVHG W GHMUIP LCH WH FDUW LQ) YDOH DG WH UHIDAG | DUYDDHR- WH DAAN DG CCHONY P HDMWXUHG DAYDUYDOH RQ D U EDLY DH
GWRIBGEHBZ

_OHDRULY 7KH&RP SO VIQHIRY  Z KIFK FROUMAVSUP DUO R EXARQ QG EXARQFRQY LV DFTXUHG DG LQWITD WFRGHE DAFRWDGG WHD P DG \R [ UP DN
YDOH 7 KHI DUP DNHAYDOHR \WH EXTIRQ DG EXARQFRQ/FRP SUNAV\ER FRP SRHON. L SXEDWKHG P DUNHAYDDGHY DAMEXEEGIVR \WHFRWR \WHULY. SUHARXVP HEDDGG LU
WHP DNHAYDOHR \WHSUP LXP Z KIFK LY DASEXBEBIVR WHLGFU-P HABOYDOHR WH SIRGANQIWI LQMKHEJRRGVIRIP 7 KHP DUNAAYDOH DMIEXEEGIVRBD R \XFK SWP LXP
VUDE® GHMP LTEBIE U HIHIFH\R P XASBIVRXUAHY ( [ FHBWRUFRRNEG FROLOHIRLY  Z KIFK DUHIGFOGHG O LOYHIRY DARHGZ HJR FRUIWRUCHALHDT CEG YDOH \KH
&RP S VIQMHORY IVAXEVHTXHO® UHFRUGHGE DAKHUI DUP DINAAYDOHVRQDEL® EDAY 7 KHI UYDDHI RUFRP P RAWVIQHORY LH LOHRY H FOGQQ) FRIPRMEBIFRQY
LV GAMP LGH5XMQ) SUAQ) GO GUIYHE | URP WH P DNHVRQZ KIEK WH XQEHOLQ) FRP P RAWY DUHWDEG 3UHARXYP HEY FRP P RAMYIQMHORY VFDWILHGLQ/ D R
\WH YDODMRQKLHIDAK

* HIYDIYHY ) XM FROMPW | RZ DG FRQMFN D5 RSHQ\OB! OG SXUKDH FRP P LW HWV DUH YDOHS DANHUI DUYDDHY EDHE RQWH AL I HHIFH ERE HOWH DRMG
P DUNHABUFH DOGWHFRQAMIFXDCSURH LH LQUQUE YOOH DQGDHIGFOGGZ WQ/ HHD R WH YDODMRQKIH DK

.0 DUIQ DG YRIRZHS 0 HBY/ IDHONY &HIMQ P DJILQ DG ERURZ H5 P HBY CCHOMY FRQUMAR \WWH &RP SRV FRP P RAW REQIDNRQY W P DUILQ PAMRP HY DG
\XSSTHY UBHSHRARHD 7 KRAHP DJILQ@CHEONY DG ERURZ HG P HBY CCHONY DHFDWUHE DADUYDOH Z KIRK LV GAMP LCHE XMQ) TXRMS P DINHABURQ) DG AR GHIYHS | URP
\KHP DINHVRQZ KIFK WHXQEH®OLQ) FRP P RAWWY DHWDGHS DGDHFDWILHGDY/ HYHD R \WWH YDOOWNRQKIHIDAK : HOOR UHFRGMCHOWNHY RQERURZ H5P HBY | RUSUHHARXY
P HBY KHGLOQKULEG SO WRUIDI HI RAKHEHH IR \KHPXWRP HJZ KLIRK DUH QRAP HDXUHG DAVDLUYDOH RQD UHRXULQY) EDUY




3IRGEW LODAQ) $UDQIHP HON 3URGENICDAQ) DUBIHP HOVFRQUMAR [ LCDCACQY DI UHHP HOW | RUVKGH WBQW HUDGG MEVHTXHALH CFTXMMRQR - JRTS DG MOHUDA
D0 DIUHG XSRQ SUFH EDHS RO WH \SRASUFH Z W D \KLG SOV 6XFK WIQRMRQY DXBZ. \WH &RP SI) \R U-EXURKDH MY LOYHRRY  XSRQ GHP OQG 7 KH \KLLE SOV FKOLIHY
P RQKO LQMIMD/DSHAHQEIHR \WHP DIHAWDDHR \WHRAWERAQ) REQIDIRY Z KIEK 1Y FOUHG DAVDUYDOH 7 KH RED) DRQ LY \WEAG DAKH TP RQAHTXULIG R WBXUKDH
WHRAMBOEQ) LOYHIRY ) DUYDOH LY GAMP LGHE XMQ) TXRME P DNASUAQ) DG @B GHIYHS I URP WH P DNV RO Z KIFK \WHXQEHOLQ) FRP P RAW DHWIGG 3URGAEN
ICDACQ) DUBQIHP HONDHFDMILHGLQ/ HHD R \WHYDODMRQKIHIAA
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/30

: HPD EHUTXUG\R SD FROMIHAFRQIGHDIR) XS \R P LARQLQ FDK LQ FROGHANRD Z W WH CFDAMMROR / 30 Ul FHWEQ HWQIQIV EH RIH LOMBMAE B/
G-BUHADNRQDGIP RWDIRD (%7’ $  \BUHVDHP HVRU DG $ VR \WHIFDAMRQE@M WHIDUYDDHR WY FROMIHOVRMIGHDIRQZDY P LARY
7KH P DMUDOI CRRY WDAP D P SCRAKH [ UYDOH R \KH FROMY HOAFRQUGHDIRD G \MHH R KLY QCELON LQFOGH WH WP LY 06 MHIKRRG R DKL) \WH UHDRMG
(%7' $ VBJHN Z KIEK DUH EDHG RQ P OEDIHP HOAY SIRSHRIWH | LQDGADDLQ RIP DINRY DG DUH BDAAXHG DAHFK UERWY GDM Z W FKOQIHY B ORMG LQ HOQQIV $VR
0 DK WHIDUYDOHR \WHFRQMY HOVRQIGHDIRQZ D/ P LEIRQZ KLFK Z D/FOWL LHG DY DFRXHG ACELOUMAY RQRXUFRQRICDMS EDIFHKHAV

7 KHFRQIY HOWFRQUGH DNRQ ACELOW UHIIMG\R RUCFTXAMMROR / 30 VP HDKUHE DVDUYDOHDARK BHERWY SHIRGXQ) DO RQM&DMR6LP XOMWRQP R3-D 0 &6
PRID ZLK/ HHD XQRAVHYIEGILEXWIGFOGQ) HIP DMG I XXUHFDK | GZ VIHHDAGE / 30 GWRXQADAY DIGHLQQVYRDMY . H DAXP SIRY/XVHGIQWHO &6
P RGCDVR 0 DK ZHHDQ(%7' $ UNSHPLP R D(%7' $ YRDMWR DQGDUM | HHUDMR . HUFRG-GOOLFUDH BBEIRD \RRU
FROMY HOAFRQIGH DR CEAY U GRMS LQ HIQQIV R P LORQ DG PLARY GAUQ) \WHWUH P RQMY HIGHG 0 DK DG WSRANHD OG
PIIRY) DG P LARY G WHQHP ROMVHIGHG0 DFK DG UASHRRYHD

3LCHXUWV

© HPD EHUTXUGWRSD FROMIHONVRQIGHDIROXSWR P LARQLQFDK QFRIGHANRDZ W WHIFDXAMMROR 3LGHXUIN AHMQSUHWY HOQQIVVELIHNVDBHP HA
WURKIK WHWILG DQQYHYIDY R \KHCFIXOMMWRQDYZ HTDY L AHVEIQ GHABIC) LEG DAHAKUAKRDY Z HHP HAD/R -XCH $VR WHIFDOMRY M \WHIDUYDDHR \KLY
FRUMYHWWRQIGHIMRQZDY P LAIRY 7KHP DMIDO CRRYWDAP D P SCAAKH I QUYDOHR \WH FRQMY HWFRQMGHIDARY DG \WHIH R MV ACELOW DUH\KH SURECELONA
DQGWP LQJ R DFKIHYLQ) WHUHDMG\BLIHN Z KLFK DUHHWP DMG DVOFK W-ER WY GDMZ W FAKOQIHY/UH GRAGLOHIQQIV $ VR 0 DFK \WHI QUYDOHR WHFRQIMIHA
FROIGHDIRQZD/ P LERQZ KIFK Z D/FOWL LHG D/ RK-UICEL A/ RO RXUFRQRICDMS EDDFHKHWV

7 KHFRQIM HONARQU CH IDNRQ ACH MW UHDWS R RAUCFTIXAMMWRQR - 3LCHXUANY/ P HDAXUHE DAVDUYDOHDAHDRK UHBRMYY SHIRG SUWP DU XMQJ DQO &6 P RAHZ W/ HYHC
XFREVHYTED! LOBXW LCFOXAQ) HAP DG I XMHFDK 1 BZ VIHHDMS B\ 3LHXIWAVARXQNDM/ DGSUHW HDQQIVYRDMY . H DRXP SWRQVXVHGLQWHO &6 P RGHDY

R 0 OJK ZHHDSHE HIUQQIVIMNSHP P R DS HLQQIV YRIDMDN R DQGDUM | HHDMR . HUFRGGIIFUDH UBEIRD R
RXUFRQIMY HOAFRQUGH DR CCHAW U ORMS LQ HIQQIVR PIIRQOEG P IAR)GUQ) WH\KUH P RQKV HIGG0 DK DG SRNHY DOG
PIIRQDG P LAIRQ GAUQ) \WHQCH P RNV HIGG 0 DK DG UASHRAIYHD * XUCQY WH WUH P ROKV HIG-G 0 DK Z H WP WG D FRQMIHA

FRUCHDNRQSD P HQAR\KHI RP HIRZ GHUR 3LGHXUINR P LAORQ UHIDMMG R WWH CAKLEYHP HOAR - AHNOQ CHAQ) LEGI DAHAKUHKR®Y/
$06

© HPD EHUTXUG\RSD FRQMYHWRQICHDIROR XS\WROQOEAMWRID P IARQLIQFDK EDHEXSRQWHIFKIYHP HWR FHMBQ SHIRUP DFHEHRP DV 6HIY
\KIUHKRGHYP D DOR UFHYHXS ROQOEAWRID P LARQLQFDWK EDHEXSROWHIFKLHYHP HOAR | LCDQALCOMLIHVZ KHOFHMEOLOHIRY MRTS $ VR WHIFDXOMMRQEM
WHIDUYDDHR MY FRQIMI HOWVRQIGHDIRQZ DY P LAIRY 7 KHP DALIDO CRRY\KDAP D 1P SCRARHI DUYDDHR \WHFRQMY HONFRQIGHIDARY DG \WHIH RUH \KY QCELOW
DUH\WH SURCELONY DG WP Q) R DFKLIHYLQ) WH UHIDAMG\BLIAV Z KIEK DUH P DMG DAHTFK UBRWY @M Z 1\ FKDQIHY W GRMG LOHIQQIV $ VR 0 DK WHIDU
YDOHR \WHFRQMYHOVRQIGHDIRQZ DY P LGIRQ Z KIFK Z D/RIDAI LHG DY DFRXHG CELOMAY RO RAUFRQRICDMS EDIFHKHWV

7 KH FRQIN HONVARQUGHIDIRQ ACELOM UHIOMG\R RAUCFTXMMRQR $0 6 1P HDKUHG DACLUYDOH DAHTRK USRI SHIRG SUP DUO XMQ) DQO &6 P RAHZ LK/ HHD

XFREVHLYEGILCBXWLGFOGQ) HAP DAGIXWUHFDK | BZ VIHHDME $0 6 QVFRXQADAY OJG( % 7' $ YRIDMIV . H DAKP SIR/XVHGLOWHO &6 PRGLDVR 0 OFK
ZHHDQ(%7' $ WNSWPLP R DR(%7' $ YRDMW R DOGDUM [UH DM R " XUCQY \WHKUH DG QCH P RQMY HIGHG 0 DK ZH

WFRG-GDUGRROR PIIRQOEG  PLARY UASHRIHD \R RAUFRQIMIHWARQUIGHDIRQ UH GRAGLQFHIQQIV ' XU \WHWUH P RQKY HIG-G 6H-BAP BHU

0G' HAHPEHU Z HUP LK D FRQIY HWFRQUGHIDINRQ SD P HWR \WH | RWP HURZ GHYR $0 6 R PI@IRQDQG  PILARY WAS-AIYHY UHDMG\R \WH\DBIR

FHIRQLOMRY
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IRUWH SXERH R KHEILQ) \WEWEMIM DDR &RP SIQ VP DNAH SRXUH R SUFALRXY P HBY SUFHY QG CRATRUNGHRXDMYH SXERAY 7KH &RP S0 VIOV GRWHY RQ
GHUYDAYHLOXKP HOVDUH\KEWEQADED R VA WHFDQIHY/LOWHI DUP DNAMDOHR \WHXQ@EHOLQ SHARXVP HEVIQMHDRY ERNR Z KIFK DHUFRGEGLOFRWR \OBVIQ
WHFRIG-HG FRORIEDAGWEM HOVR (GFRP H

&RP P RAW 3UFHO DCIHP HQW

7KH&RP SQ P DIH/\WHYDOHR AHMMQDAMWDGAHOW/R WWBEQ) EMCHY LFOGQ) WDAQ) LOYHORY B HP SR 1QJ DYDUHYV R KHGEILQ) VADRILHY 7 KHH
VDM LHY LFOXGH \WH P DERIHP HOAR H SRXUH\R RKOQIHY LQ \WH P DINHAYDOH/ R WH &RP SDQ VWDAQ) LOYHRY  WURXIK \WH SXUKDVH DG \VDBIR D YOUHWV R GHUYDRYH
LQXKP HQV \XFK D/ RZ DG DG I XWX FRQMFV

7KH&RP S HQMY LOR GHUYDAYHWIQIRNRQ/VRBD | RUKHSXSRHR KHEILQ) IWIQHIRY \KEMRANR SUFH UM DQG GRAVRUVGHRXDMYHP DNABXERAY ' XHWR
WHOMHR WHERP ST VIGEDKHIILQ) MDA\ WHERP SIQ LVRAKQ) KHEJHIFFRQMY DVGHIGGX@ES68  ZKHIE \WHIDQVRUGRWHYZ RXTS EHGH HUHG OUG
LFOGHS DV D FRP SRHOAR RKHUFRP SUKHQLYH LGFRP H , QXRDG JOLQV RUGRKHY UAXKGNY 1URP \WH &RP S V| RZ DB DQG | XU FRQAMIPN DG RSHD OB DG SXUKDH
FRP P AR HQWV DUH U-SRUMG LO \WH FRIGHUHG FRORIGDMG WP HOV R LGFRP H DV XQUHDT HG J0.QY RUBRWHY RQFRP P RAW FRQMFV DFRP SRHOAR FRIR \DBY  Z L\K \KH
UHDAMGXQUHDT] HEIP RQVGHI URP. RUR FRXQALSDINAY UH BRAG DV GHLYDAYH DAV RUCCELONY RQ\KH FRQGHHE FRORICDMS EDDFH\KHV



7KH&RP SO VDAQ) LQHIRY D5 SXUAKDYH DGG VOB WEQOANRQY FRQMNMEUP DUO R SUFARXYP HEDSURGFEW 7KHYDOHR \WHH DAHNV OQG CCELOMNY DUHP DNG
R P OHAELO R WH SO FBRMQ) SUFHR WHX@EHOLQ) SHARXVP HBY 7KH&RP SIQ VSUHARXYP HEY LQYHIRY LV \XEMAR | OFXDIRQYLOP DUNHAYDDH WX
IRP FKOQIHV LOWWH XQEHOLQ) FRP P RAW SUFHY , QHQRY SXURKDUHG RUERIRZ HG B\ \WH&RP SO LY VKEMPAR SUFH FKOQIHY | QHHORLY  ERURZ HG LV FROUGH MG D QDMUIC
KHEIH MQFHAGQIHY/LQYODHR \WHP HECKHISOHR VAR, WHRED) DIRQVR WMO\KHP HEDR\WH\XSSTHU

2 SHQ\OB! G SXUADH FRP P 1V HOWV DUH \KEMPAR FKOQIHY 1Q YDOH EHAT HHD WH CDM \WH SXURKDVH RUNDB! SUFH LV 1] HG \WH\MDGH GDM  OQG \WH GDM WH P HEDLY
UHRHYHG RUGHIVHIG WH\HIBP HOADM 7 KH&RP SO VHHWAR P LQP [ HWHH IHAAR SUFHRDOQIHVR WH XQ@EHOLQ) FRP P RAW \WURKIK WHXH R |RZ DG DOG | XU/
FRUFW 7 KH&RP SDQ TV RSHQ\OD! DG SXURDHARP P WY HOVWSLFDD VFINBIZ WMQ  BXMCHVE V DG RARHARP P 1\ HOVKDAER CRAKDYHWEIMG \HABP HOADAY \KH
&RP S KDVWH UL KR VFINBIKH SRIMRQ/ XSRQG-P D06

7KH&RP SIQ VSRIA MR\KEWERMD KHEIHIWLQHDRY SRMRD GHAR RSHQ VDB OGG SXUKDHFRP P WY HOMKDADH\KEMAMR SUFHUM DG UIXO® HOMYIQR
SUARXY P HBY FRP P RAW | RZ DS DQG | XU FROMPN Z W | LD DOLQAMMNRQY R KHEIH DIDIQAKLY UM 7KH &RP SDQ XV I XU FRQMIPN Z KLFK WSLFDED \HAB
ZIKGQ @V IRUWWRWUWP KHEIHSRIMRY OUGIRZ OGFRFNV ZKIFK PO WP DQRSDIRUXS\R P RQKY | RUWEIHMWLP KHIIHSRUMRYY 7KH&RP S KDY
CFAHW\R DR \WH SUHFLRXV P HEY P DAV DEBZ 1Q) IR STFHKHZIHY 7KH&RP SI) DBR P DQEQY UHDMRQKLSV Z 1\K P DNRUP DUNHAP DNHY LQHYHY P DNRUSUHRRXY P HIC

GO AHOMJ

7KH&RP SDQ VP DI HP HOWHV FUHEWIOG SRANRQUAN QP LW 7 KHH P IWLGFOXGHIURW SRUMRQ TP LW/ RUFRXQIM SO HQI DI HGLQVDBW D5 SXURKDHWEQLRANRYY
ZIWWHERP SO 7KH DORLGFOGHFRIDMMIOTP W1 RUGH T HIHDANVSHVR VOB DQG SXURDHWIQLRNROAKDFRXQMSOMA/P D HIDIHIQIURP WP HWR\WP H

" HLYDAYH$ WHNVDQG/ (CELOAHY

7TKH&RP SO VGHIYDIRYH DAV DG ACE QWY WSHHAWKHHVOUYDDHR WHGALTHHFH RUIQAIQUF YDOH  BHRE HHQP DUINAAYDOHY DG WBGH YDOXHY DAKHWDEH @M
1 RURSHR SUHARXV P HBY\OBH DG SXUKDH FRQADRV DV DAWMMG RODAO EDVYVI RURKBRIHYIQP DNHAYDOH/R \WHXQEHDLQ) P HEY XQMOVHMBG 7 KH&RP SDQ VGHLYDIWH
DAHN DG ACH QWY DOR LGFXGHWHCHVOQUYDOHR - RSHQ SUHARXY P HY | RZ DU DG | XU FROQMIFW 7 KH SUHARXV P HBY | RZ. DG DG I XMUHY FRQALRANV DUH VHNBG DAKH
FROALANARBP HQNEDM

$ @R RXUFRP P RAW GHLYDAYH FROAMFW DUH XQG-UP DAMJGHMG) DU HP HOW DQG LGFOGH ERK DAFNDG QCELOW SRAMRYY LH RIVARG) GHYDMYH LOWKP HOV
$ VKK |RAWHERP SO0 VGHUYDIYHFRQMFNZ LW \KHVEP HFRXQMEOWY \KH UHFHYCE®GM DQG SD CEGV KDYH EHHD QHING RQWWH FROGHHG FRORIEDMS EDIFH\KHN 6XFK
GHUYDAYH FROMFW LFOGH RSHD OB DG SXUKDH FRP P LW HOWV 1 XU | R DG DQG P DUILQ DFFRXQV 7 KH DIJUHIDM JURW DG QHAGHUYDIYH UHFHYCEG®V DQG SD CEOV

EDDEAH/B FRQMPMSHDQGWSHR KHEIH ZHHDVIRTRZ V  IQWRADGY

0 DK -XCH
&DK &DK
* (RW $PRXQN &RMMID 1HV * LRW $P RXQW &RMMLDO 1HV
" HUYDAYH 1 HAG 30GH " HIYDAYH " HUYDAYH 1HMG 30GH ' HIYDAYH

1 HNGEGIGHIYDYHDWHV
2 SHQ\DBIDG SXUAKDHARP P W HQV 2 2
) XUV FRQMFW 2 2 2 2
) RZ DGFRQMRV 2 2 2

2 2

1 HNGEGIGHIYDAYHACE DY

2 SHQVDBIDG SXUKDHRRP P LW HQN 2 2
0 DULQIFFRXQN 2 2

) XU FROMIFW 2 2 2 2
) RZ DGFROMRV 2 2 2 2

* OQVRU/ RAVRY' HLYDAYH, QUAKP HOW

7KH &RP S ARG/ \KH GHUYDIYH DAWH \WDIGH GDM Z W FRUMSRIEQ) XQUD HG JOQV RUGWHY \KRZ Q D/ D FRP SRHWR FRIR \DBV 1Q WH FRIG-DFHG
FRORIEDAGWEAP HOVR LGFRP H 7 KH&RP SOQ DEOWWKH GHLYDAYHR | IUYDOHRQDAL® EDAY XQMDKHWIQLANRY/ DUHVANBG : KHOWHHFROUEFW DHGHAHNBG \KH
XQUHID] HG J DOV D56 GRKHY DUH UYHYHG DQG \WH BT HG JOQY DG WY | RUIRZ LG FROMFV DU UHFRUGHG LQ UYHOXH DG FRWR \DBY UASHRAIYHD  OOG WH GHABDT HG
JOQ/DEGERRHY] RUXMUA FROMFPVOHUFR G-GLOFRWR \DBY



%HBZ LVD\WKP P DY R \KHCHAIDQY A/ ROGHIYDAYHLQIMKP HON LOWRADQR/
7KUHO ROMV( QaHE0 DK 1 1GHO ROMV( QGH30 DUK

* OQV GWHY RQGHIYDMHLQIWKP HON
8 QI H5 GWH/ JOQVRQRSHQIXMUA/FRP P RAW DGI RZ LG FRQMFWDQGRSHQ\DBIDQG SXUFKDH
FRP P LW HOV GHAY
5 HOOJ HGGRWHVRQI XUMBVFRP P RAW FROMPN GHW

7KH &RP SDQ IV HAIDQY BRWHY RO GHUYDIYH LOXKP HQW DY \KRZ Q LQ WH \BE®! CERYH Z HiH \XEMEQMED RIVAAR \KWH FKOQHY LQ \KH [ CLUP DOHAYDOH R \KH
XQEHOLQ) SHARXVP HEVIQHIRY  Z KIFK Z HHOOR UWFRE-GLOFRWR \DBVIQWHFRQGHHE FRORICDMS WP HOVR LGFRP H

6XPP DU R + H3ILQ) 3RMRY

,QDKHIILQ) UHDINROKLS \WHFKDQIHLQ\WH YOOH R \WH GHUYDIYH | LDGADOLOXKP HOAY R IVHAR DI WD WA WH FKOQIHLQWH YDOHR WHXQEHOLQ) KHEIHG
LWAP 7KH | RIBZ LQ) \EEG! \XP P DU H/ WH UAXOV R RAUKHGILQ) CRRMMWY Z KIFK \KRZ V \WH SUHARXY P HEDFRP P RAW LOYHIRY SRUMRQ GHAR RSHD \DB! DQG SXUKDH
FRP P L\ HQWV \KDAZ D/AXENAAR SUFHUM LOWRXADB/

0 DK -XCH

s QHQRUEY

1 WV XQHGI HEGHQYHQRUHY
&RBAEGIFRQIOMORY  KHISDABZ HJR FRINRUGHAB-DT] CEGIYDOH
3UP LXP RQP HEYSRMRY
3UHARXVP HEDYDOHQRKHIIHG

&RP P W HQVDP DNV
2 SHRLQHRY SXUFKDHFRP P W HQV
2 SHOLQHORY \DBVFRP P W HV
0 DILQVIBVARP P LW HQN
, QUIUWOQYHIRLY QREQHVERAR P DA
8 QKHZIHEBISWP 1XP VRQRSHRFRP P W HYVBRIMRY
YRURZ H5 SUARXVP HIY
SURGAWIIRQ) DUDQIHP HOW
$ GYDGRHVRQIQBMMDCP HIY

SUHARXVP HEDXBEWRWR SUFHUM

SUHRXVP HEDKEVMRAR GHIYDAYHI LDCRDOOWMKP HON
3UHARXVP HNY| RZ DGFROMPNDAP DNHNTOH/
SUHRXVP HBY | XM/ FROMFWDAP DNANTOH/

7 RICP CMHADOHR GHIYDAYHI LGDGADOIQMKP HV

1 HABUHARXVP RS \XBEWMAWR FRP P RAW SUFHUM

1 RARCDO/DDCQAVR ' HYDRYHY

7KH QRIRIOEDDGAHY R \WH &RP SO0 V GHLIYDIYH LOAKP HOV FROMY R FRQAFXDOP HEDTXCQMYY DU H SUWHE DARXUHMSRASIFHY R \KH XQEHDLQ
SWHARXVP HECARP P RAW 7KH&RP SDQ KDGWHI RTBZ LQ) RAMBAQ) FRP P W HOVDQG RSHDI RZ DLG DQG I XM/ FRQMPN LOWRADR/

0 DK -XCH

SXUADHFRP P W HOV
60BVFRP P W HOV
0 DUILOVOBVARP P W HON

7KHFRMEPAEP RXQV LH  CRARCDDEDDCRHY R \KH&RP S0 VIRZ DU DG | XM FROMIRN DQG WH RSHQ VDBV DQG SXUKDH FRP P WY HQW DUH GRAH BRMS LO \KH
OFFRP SO0 LQ) FRQBHOAHS FRQIRICDAG EDDGRHKHAV 7 KH&RP SDQ WHFRB/WH G| HHH EHE HHQ\WH P DHABUFH R WHXQEH®LQ) P HEDRUFRQAPADGG \WHWEGH P RXQ)
DWOLLUYDOH



7KH&RP SIQ VH SRHGRWWHUMIR 1 DOWHR WHFRXQMEDWMAV AR LW GHIYDAYH FRQMFW 6LIQU LFDQAMGIP HW CBSTHGE, \WH&RP S Z KHDHYDODAY \KHI OU
YDOH LP SIFDIRYY 7KH&RP SI) UIX@® UYL VWH FUEMIRWIGHWR W P DNMUFRXQMEDMEY DG P RQWRY W H SRKUH\R FRFHDIRY $VR 0 DK \WH
&RP SI) EHIHYH/IWUMIR FRXQMSDNY GH DXOWP M DMG D/DUAKOR XK HYDODNRQ DG WHKRWWMP GADIROR \WHHDWDIHP HOW

) RIHIQ&XUHR ( [ FKOQIH5 DMO DCRIHP HQW

TKH&RP S X HY IRHIQPXUHER  1RZ DG FRQAIFW\R P DERIHWHH ITHAAR |RIHIQPXUHA H FKBQIH I GRXDNRQY RQ W \BB! DG SXURKDH WDQRANRYY 7 KHH
FRQALRV JHHID® KDYH P DMUIMHY/ R GW\KDQ RHZ HAN 7 KH P DOWHAYDOHY 1DUYDOHY R \WWH &RP SOQ VIRHIQH FKBQIH | RZ DG FRQAEFW BQG WH CHARSHQ DB DG

SXURKDHFRP P LW HMBQDANRYY CHIRP LCDAMG QI RILIQPXUHIAHY RAMBAQ) Z HHDVIRTBZ V LQWRADR/

0 DK -XCH
) RIHIQH FKDQIHIRZ DGFRQMFV
2 SHR\OBIDQG SXUKDHFRP P LW HMIBQCRNRYY GHV
, 1820 ( 7%; (6
1 HMIFRP H QW [URP RSHIDINRQYBH RIHSURYIMRQI RULGARP H\ HYIWM\KRZ QEHBZ.  LOWRX\DB/
7KUHO ROMV( QGHG0 DUK 110H0 ROMV( QGHG0 DUK

8 6
)RHIQ

7KH&RP SIQ LGV DFRQRICDM | HHIOGRRP H\Y] BIMQEDFGROD-XH  \if \ HIUHDG 7 KHSURMMRQIRUGFRP H\ H SHOHE MUNGRMRQDG\WHH | HRARYH\
(DMOM\KRZ QEHBZ  LQWRA\DQB/

7KUHHO ROMV( QGHG0 DUK 11GH0 ROMV( QEH30 DUK

&XWHNV
) HGHID
6\BMDJGEHD
) RHIQ

( NFRAMWHLGFRP H\] UDM

2 XUSIRIMRQ | RULGFRP H\E] HY YOUHG 1URP WH VY] FRP SXMG DMKH 8 6 | HBHDOWIARY LGFRP H\SE UDMY | RUMKH \KUHH DQG QCH P ROV HIGG 0 DK
SUP DM GH R WH H AW\ BHHIWURP KD EDHG FRP SHODIRD SOMDI RIVAINE. BB B/ GHAR [HGHIDOWY  EHCH LW DG CROME CEGH DG QRQ GHOAUES!
H SHIEWUV 2 XUSURMMRQ | RULGFRP H\E] K/ YOUHG I URP \MH\E] FRP SXARGDANHS 6 | HEHDOWBMRY LGFRP H\EF UDAK/| RUWH\KUHH DOG QCHP ROMVHIGHG0 DK
SUP DO GHWRWHH AW BHHIWURP \KDUH EDHG FRP SHODIRQ SOMDE R VAR DEWWY HOV UHIDAG VR RAUCFDXAMMRQR \WH U DQQ) RANBIEQ) HDAW LOMSNG
SUCHOOKMNBM\S] H/ AR | HGHIDOR BHHIWGHRAIRD P H HRMYHFRP SHODIRQAMIIRZ DOFH DG RMHUGRIP DOFRXAUHGRQ GHEAMEGIH SHIEWUY

, QFRP H7 O Hv5 HRHYDE®IDQG 3 D\ CE®I
$VR 0 DFK DG-XCH Z HKDGLARP H\M WHFHYCEGIR P L@RQDYG P LR UKASHAWHD



" HHUHG 7O $WHNVDQG/ LDELOWH/

, QDAHXQ) \KH D0 CHONV R GHHWG\E DAV P ODIHP HOAFRQUGHY Z KUY P RUH ANHD WD QRAKDARP H SRMRQ RUDDR \WHGH HWG\Y DAHNVZ LOEH
W0 HGE\ HYDODIY ERK SRAMYHDOG GHI DAYHRMGHFH 7 KHXGP DM DARQR GHHUHG\E DAHVLY G-BHGHWKSROWHIHHDNROR | XUWUHE] CEGILGRRP HGAUQ \WH
SHIRGYLQZ KIFK \WRHWP SR Al HHAH BHFRP HG-BAER! $VR 0 DK DG-XCH P DQIHP HWFRGFOIGHGE WDAMZ DV P R GNHD \KDQ RAKDAKH
&RP X)) Z RX@ EHCEGIR UD0 HWHEHHIWR \WHS 6 | H3HOOD0G WM GH HIMG\E DAFV ©  HEDHG WY FRIFOMRQ RQ KIMRUFDODQG SURVIRAG RSHIDIY SHURWP DgFH DY
Z HDDY RXUH SHRBINRQ \WDARXURSH.DIRQY Z LA HHIDM X | LELHQAEF CEG! LGFRP H 1O | XWUH SHIRGY AR WO H\KH\E] BHCH LW DRRADRMG Z W \WH GHHIBMG VY] DAHV $ \Bf
YDODIRQ DIRZ DJFHZ DY FROIGHIG XQQHHAOY  DVP DRI HP HWFRGFOGHG \WDAWZ D/ P RUHANHD WO QRAKDARH&RP SOQ Z RXTS EHCEGIR U0 HWHEHHIWR \KHS 6
| HGHOCDOG WM GH HIBG\S] DAV

$VR 0 DK WHFRQGHQHG FRORIEDAG EDOGRHKHANH GRVWHGH HIHGAE WP VI RUHDFK Y S Q) FRP SRHQVLH | HGHIDOMBMOQG I RIIQ  WAXANY
LQDIHHIOGHHWG\E QCEON R P LAIRQ DI GHHUHG\S QCELOW R PLQIR) DG DIRHIQCHHWG\Y ACEMNV R PLORY $VR -XH \WH
FRORIEDAG EDIFH WKHAAH GRVWH GH HG Y MW VIRUHIFK \Ef SD) LY FRP SRHOWVLH | HGHIDO WIM OQG | RUJQ  WAKGMY LQ DI HEHIDOGH HWG\Y CCELOW R
P LGIRQ DWBMCHHWG\E CCEOW R P LGIRQ DQGDIRHIQGHHWHG\E QCEMNV R P LAIRY 2 XUGHNVRHIQCHHWG\E QCELQW Z LGD OFMDOMD/\KH YODHR WH
8 6 CRIUKOYHVZ LW UASHAARI RMIQPXUHIAHY 7 KHERP ST LOMI/AR LGEH LQWD UHQMWWH PP XOWYHXQAMEMGHIQQIVKHEE WIRMIQWEMGDUHY

8 QURIQIHG 70 %HH W

7KH&RP SO KDV\ENHD RUH SHRWV\R \ENH FHMBQ VS EHCH W RQ LW LGFRP HVY WMD) | LOQIV \WDAMKDY (RAWFRIQ] H5 DV D\ EHHIWLH DO XQUFRIQ] HG\
EHH IWRQ W FRQRIEDAG WIAP HOVR LGFRP H 7KH&RP SIQ VP FDXUP HVWR IWXGRHMEQW]  SRMRQYLY EDHG RQP DEDIHP HQVDAHAP HOAR  CIOUHBYDQAQ RIP DINRD
LFOQQ) EXVWRAIP LWMG\R SURUDXAW] SHIHFH DAVWHMBP HOAVRUGBVHR \WHCSSIFCEGIMMR CP MBNRDY $ VR 0 DK WHHKDHEHQGR P DAMUDCFKOQ HY
RRUXQUFRIQ] HG\ EHHIWRUDQ  UHIDAGLOMWRUSHDENMQH- XCH

70 5HRP

20Q-X0 WH2 GHIAI %-DAMYXOYAQS FW 86 \f WRP ZD/HIPAGIQR@Y 7KH 86 \Jf WHRP FROEQ/\HYHIONA \if @7V LFOAQ)
H WQMURQV/DGP RALLFDIRY/R \WH7 D &XWDQG-REVS PV, QUFFREIFHZINS 6& ,FRPH70 B/ \WHERP SI). LVUTXUHG\R UFRIQ] HWHH I HAWR \WH\E @ FKDQIRY
IOWHSHIRGR HIF® HOMMXAK D/UP HDXUQ) HAP DMGS 6 GHHWG\E] DAAVOQGMEOMY : HKDHHYDDDMSWHIP SLRVURP \WH 8 6 \f UHRP DOGWHUAKGNY
DO HOVDHWP SRIDY LQ@DMHDIGAGRMDYHDP DMIDOP STRARQWHERP SIQ VARQRIEDAG! LOGADOXTAP HOVRUH | HRAVH\E UDAMIRUDQ. SHURGYSUAHOMG

5(/%7(" 3$57<75%$16%$&7,216

5 HIDMG SO LGFOGH HRMVY Z KIFK \WH &RP SO FRQURY RU KDV \WH CELOW \R MJIQULFDQ® LQOHIFH DOG HOMWY Z KIFK DUH XQGHU FRP P RQ FRQIROZ LW \KH
&RPSI) 5 HIMG SOV DOR LFOXGH SHIRQVZ KR DUH O LODRG Z W UHIAMG HOMWY RAWH&RP ST Z KR DUHLQ D SRUMRQ\R LQ OHIFH FRSRUDM G-AMRQY \KFK DV RZ GHY
H HOAYHY EROGP HP EHYDG\WHUI TP LOHY |, QWHQRIP DOFRXHR EXMQHW Z HHIMULQR WEQRARQY Z 1\ RUUHIDMG SDMY | Q DEAWROWR RAUGLHARLY DGR | LFHYDQG
RH LQAVGAOOZ KR LV WH EHH IALDORZ GHUR' P RUH\KDQ WO SHFHAR RURXABIEQ) FRP P RQWRAN EHBZ VD QMR UHDMG SOV Z W Z KRP Z H KDYH KOG QU LFOQN
WEQURNRQY GAUKY WHSUAHIMG SHIRG/

SRR * LIRS .QMIDIRIDO .(F _ 6* . DG 6\BANN YRZHY 1 XP WP DAY // & _ B\BFNV YRZHY* DU 7TKH&RP S DFTXUG 6%, 1Q) HEXOY

+ RZ HHU SURWR) HEOOW 6* , DIGIWZ KR® RZ GHG\KEMADY 6\ERNVYRZ HY* DEBLIHYZ HIH FROIGHIHG R BHUHDMG SOMEVR \KH&RP S0
6* , DOG\WH&RP SI) KOGDFRP P RQAKH H HPAWHR | LFHU DOG\KHAKWH H HRAMH R 1 LEHUDQGWH I HHIIOFRXQUCR! \WHERP SI). FROAMAMS DP VRN R
WHERDGP HPEHYR 6% , ,QRP DIRQLFOG-GEHRZ WMWY \R6* , DUG6MIFNVYGRZ HY* DEBLIHY SHIBQMNRWDQLANRYY SURMR\WHERP SI) VIFTXAMMRQ
R 6%, 1Q) HEXOW $OR D/AVPAWGEHRZ AHWIQAURRY OGGRIEHYR \WHERP SI) DIGWHERP ST VOLIHWKEANKREE-URZ GHG DP DU R
WHHDXAW LQMIIVR 6+ , SURMR\WHIFTOMMRY

6RIG&RMQ) . (F _ 6RIG&UIRWMQ) _ DJG: DEHSHDO WM / / & 6* %VFRERDMR I IFH\SCAHLY GDHGIURP 6RIG&URMQ) Z KRHRZ (HY DH DO LADMVR
6* % ILCHXIWSUP DY RIFHVECFHIVODHGIURP . DEHS5 HXO( MM / / & ZKIFKLVRZ GHGE\ \WHIRP HJP DNRUMY RZ GHUR 3LCHXUIANVZ KR LV DUHDMMG SO

( TXWPHARGLOMHIMY $ VR 0 DFK WHERP SI) KOG VHYHRLOYHWR HQVLQSUYDMY KHTHMYY Z KLEK KDYHEHHQ GAMIP LGHGWR EHHIDAW P HKRG
LOYHAAHY DOG UHDAG SO




7HRHJ ,Q) HRUOW WHERP SDQ HIMHG LQR D GH LQUYH DIUH-P HQAZ K 7 HKHUZ KHIE. 7 HKHUDI UHHG R SXUKDH\KDBVR WH&RP SO VARP P RQ
RN DV GAAUB-GIQ1 RN 7 HNMHURBMBEGHS WH U KVR CBSRQAVDQG GG DBSRQADP HP BHUWR WH &RP SI) VERDGR AUHRRLY 7KH&RP SO KDVOBR
HOMH-GLQR FHVEQFRP P HIADCD) UHHP HQWZ 1\ 7 H-UDQG LW UHIDMG HOMYY

2 XU UHDMG SOV WBQORAIRYY SUP DUO LGFOGH L \DBY DG SXUKDAHV R SUARYV PHEY (L ILQAQ) CAWMEY L WBXUKDH DUDQIFP HON LY KHEILQY

WDQOANRY DG Y UHDWGS SOV | RO GDH DG FRXNKANRY DUDQIIHP HQV %HEBZ LVDVXP P DY R RAUUHINMG SOV WBQLRANRYY 7 KH OP RXQIV SURHIMG | RUHDAK SHIRG
UH GRAIRK HQMAVV UHDWS SOV WY | RAKDABHIRG

YDOOAHVZ W 5 HDWGS 3 UMY
5 HHYDE®VDQG3 D\ CEBY 1 HV

2 XUUHDWMG SO GHABHHYTDEGY DG SD, CEGVEDD I/ Z HHDN\KRZ QEHBZ  LQWRXA\OB/

0 DK -XCH
5 HFHYDEGV 3D DEGV 5 HFHYDEGV 3D CEGV

( T™XW P HRRGLQYHXRH/
2\WHJ

YDDOHLGROGH/WDEH UHFHYLEGY DG RKHUUHFHYCEGY GV

YODFHLFOGQRMSD CEGY WIEHSD CEGV DQGRKHUSD CEGV GW
2 SHDIMY / HDVH5 LIKWR 8 \H$S WHV

$VR 0 DK DG-XH RXUUHDMG SDW WIKWR XVHDWHNVZ HIH P LARQDG P LIRQ UKRSHRAWYHD
3URSHIWV 3@QNMDQG( TXLSP HW

$0 */ HMHG QR 0Q DDUHP HWHIHAYH DV R - X0 ZIW: $ S5IHOBRYXM@HY //& 3: $5 &ROMKANRG W HIHRXDM \WH EXL@ RMWR \WH

&RP SO v/ D/CY HIDV GIIMIFY | AW Z KUFK Z DY FRP SBIMG 1Q | MAID 7KHP DVUW RZ GUDQG FRPDEIHUR @ $5 &ROMKANRD LY WH\SRAHR DQRQHP SR HH
PHPEUR WHY%ROGR ' WARYR WHERPSI) DGWHRMURPODIHIWD — WHANRTHUR WHERP SIQ ZKRHICPLO P HPEHY DHP LGRIW RZCHYR @ $5
SROMKANRY 7KH&RP S IGRXWHGFRIVR P LARQGAUQ) \WH\ HIUHQEHG- XCH

/ R WP , QXN HOV
$VR 0 DK DOG-XH WHDIJ U DAMFDWY LY EDDCFHR  RXUHTXWY P HARGLQMWY HOVZ DY P LARQDG P LARQ WWSHRANHD  6HHL RM

$OOQHY) RP &XRP HY

$VR 0 DFK WHERP SI) KIS RAMBQAQ) SUHARXVP HBY GDH/ DG PR HIDBYDRHVZ W 7 HKMHUR P LAIRQUHR.GHG DV DGYDGRHYI URP FXVRP HY
Z INKLQ GH HUIHG UAYHOKH DG RMHUDGYDGRHY RQ RXUFRQRICDAMS EDDGRH\KHHV
1 RIW/3 D\ DEG

2Q$UO &&3 HOMIGIQR DEIQDIHP HQV &&3 1RM ZLW &) & ZKIFK SIRMGY/&) & ZLMKXS\R P LAIRQWR IXQG FRP P HIRDO®ORY VHRXUHG B
JWGHG \SRW FOB/\R LW ERURZ HY $ @GO/ WR EH I XQEHE XMQJ \WH SURFHHD/ 1URP \WH &:&:3 1 Rl DUH \EMPAMR &&:31V SURUZ UMKD DSSURYDD 7KH &&3 1 RM KDY BHD
P HYG-G \R H SIWH RQ $ SUO $VR 0 DFK DQG -XH WH RAMBEQ) SUCASIOEDDFHR WH&&E3 1RMZD/  PIARODEG  PLARY
UASHRARYHD

,Q-XH 6* %GFOBGED P LARQAYIGHIG\WR H LMY \KDUWHKRTHY EDHG RO AHMIQGYHYR Z RINGQI FCSMID$ VR 0 DK WHAYGHYGZ DVSOG

(QIX®Z KK LFOG-GDAYICHIGSAGWRWHERP SIQ 1URP 6* %lO6HBMPEH) R PLARY
,Q) HLOW LQ AROCHANRY Z [\ WH CFDXAMMRD R LGHOXUIMVKH &RP SDQ DAKP HG D SURP MR GRIM Z LW WH | RUP HUP DRI RZ GUR' 3LCHOXUWRU

P LARY 7KLVSURP IMRY CRMKDYDP DMUW GDMR $ XIXW DOGEHWYIQMHMDADIDMR  SHUDQD® $VR 0 DK WHRAWBQEQ) SUGASDOEDDFHR
WVSHRP IMRY (RMZDY  PLARY
6KDLHS HEXURKDWHY

,QLRYHP B ZHUBBXHDHS \KDH/R RXUFRP P RQUWRANTURP WHIRP HURZCGHUR $0 6 DG/ 30 DUHDMGSDW IRU P LARQ



$ PAMW Z W 5 HIWS 3 DUARY
6DBVDQG3 XKD/
2 XUNDBYDQG SXURKDHYZ WK FRP SDQHY GHHP HER EHUHIDMG SO/ Z HHDVI RTBZ V LQWRADQR/
7KUHO ROMV( QGHE0 DURK 11GHO ROMV( QGHS0 DK

6DBV SXUKDH/ 6DBV SXUKDH/ 6DBV SXUKDH 6DBV SXUKDH/

G\ERNVYRZ HY* DEBLUHY 2 2 2 2
( TXW P HRRGLQ/HAHY
THMHU 2

, GFOGH/ VOBV DG SXUADH/CRIYIW Z W 6* , DB IWAVKEMADUHYRID | RUSHIRG/SURMWHERP ST) CFTXLGY 6+, 1Q) HEXDY
, GFOGHV \DBV DG SXUFKDVHY DRI Z I 3LGHKXUMBURUVR \KH CFTXMURQ R \WH UHP DQQ) RAMBREQ) HIXW IQMIMVR 3IGHOXUIMMAG GRASVRAG RZQLQ) HEXOY DOGZINS$0 6 SURIVRWH
CFIXAMMRQR \WHUP DQQ) RAMIBZEQ) HIXW LOMIIVR $0 6 IWVEGGRBIHRAO RZ QLQ$ SUO

, QMAWGFRP HDQG( [ SHOH
: HHDCHGLQMMWMARP HDQGH SHOHIURP UHIAG SOMEYDAHWRW EHBZ  LQ\KRADGY
7KUHO ROMV( Q3HG0 DK 11CHO ROMV( QGHS0 DUK

, QMINGRP HIURP VHRXUHG GO0/ WHFHYCEGY 2 2
, QRMANNGFRP HI URP | LQDGFHSURGXAW DQG U EXUADVHDUDQI HP HQV

, QMW SHOHIURP CRIMSD) CEGV
, QMW SHOHIURP SWHARXYP HEY GDH/ 2 2

6HIXY * HHDODQGS GP LAMADIMH( [ SHOH
7TKH&RP SIQ IGPXUHGVHIQY  JHIHIDD DQG OGP LQMADAYH H SHOH UHTRAG \R W UHIDMG SOV GDUQI DI UHHP HQV DG FROIKANY) DIUHP HQVR PARQDEG

P LAIRQ GAUQY \WHWNUH P RQNV HIG-G 0 DK 0% WSANHY 06  PIORQOMG P LARQGUQ WHQQH P RQKYV HIGG0 DK 0%G
UASHRARYHD
( TXUVO HARG, QMW HOAV2  ( DLQQIV' IMGHIG/DQG' MAIBXWRQVS HRHYHG
7KH&RP S VSIRSRMRIOKIHR RXUHDAW P HKFG LOMMMHY HDQQIV WY \RBDG P LARQ DG P LORQ GAUQ \WH \WUHH P RQMVHIG-G 0 DK
0% WSANHD OGP LEORQDG P LAIRQ GAUQ) WHQHP RQMVHIEG0 DK 0% UASHRARHD
7KH&RP SI) UHFHYHE G YIGHIG DOG GWIEXNRQ SO P HOWV I URP RXUHTXW P KRG LOAMAH/ \WDARWEBG 1QWH DIJBIDM PIIRQOYG  PIAR)GUQ \WH
WUHP RQNVHIG-GO0 DK 0% WSAYHD OG5 PLORODMG P LARQGAUQ WHQGHP RQMVHIEG0 DK 0% ASHRARYHD
2 \MHU, GFRP H
7KH&RP S HOWHG LR DOV DG FROXAMY \HMEHVIGFRP HILRP UHIDAG SOMEVWDAREDG  PIARQDMG P LARQGAUQ) WHWKUH P ROV HIGHG0 DK
oG WSANHD OG  PLORQDG P ILARQGUQ) WHQHP ROM/HIGHG0 DFK 0% UASHRALYHD
7WDQURMRVZIW LUHRARLYDQG2 HILEHY
" IWARY DGR IFHYR WHERP SIQ - HYDIHG LQ WIQRNRQ/ \MUIRXIK WH &RP S | RUDQ DJJ U DM GREDUYDDH R PIIRQDYG P IAR)GUQ WH\KUH

P RQKVHIGHG0 DK DG UWASHAYHD DG P LRODYG P LROGAUQ) \WHQHP RQMVHEG0 DK DG UASHRLYHD



),1$1&,1* $*5((0 (176
/ IGVR &UHAW 7 DAQ) & UHAVY CAOW

2Q' HHPEU WHERP SO HOMUHGLQR DWKUH\ HDUFRP P WG | CAQW SIRIG-GE. DV QAFDMR | LCDCRDO.QMPAIRYY \WH3 7 UDAQ) &UEVW CAON  Z W
D\RBDUYROLQ) FRP P W HOAR XS \R P LARQ OG5 Z W D\MP LCDMRQ MR * HHP BHU $VR 0 DK WH7WDEQ) &UHEVY CRON KD/ MFHEHD
P HYG-G DQG UANDMG \R P RAIN FHYEQ WP V D5 FRIAMRYY LFOXAQ) HIP LD SIRYMRQY Z KHIE  GEHY XQE-U FHIEQ FRIEMR)Y FRXT WNXLH UED P HOAR 0T
REQI DARQ/RANMBAQ) XQ@EHMHT7 DEQ) UEW CHONZ MO @ VRGP DG H \WIEQ \KHP DX CDMR 6-BAP BHU DQGUMMCQ) \KH\RBD CFLON\R
P LARQ 7 KHHLYDOR DQLGFUP HABCUHYROLQ) GOQ! HDMUHWKDAY DYDOEGIXEHURHIQFRQGURY/ XS \R QDI WIDMOGAUWRTD P LARY

7KH7WDAQ) &UHEW CAON WVHXUGE \KEWIRMD DOR \WH&RP SDQ TV DWHVRQDI LMSURIMY EDVY DG LV IXOIQM-G B DOR \WH&RP SDQ VMEMADUH/ 7KH
7WDAQ) &UHEVY CROW FXUHM® E-DY IQMMDAKH A0 62) 5 UDMSOVOQSSITEGIPOJIQR  EDIVSRQN $VR 0 DK \WH LOMIAXWDM RQ RXU7 DEQ)
&UH3VY CRAOW Z D/CSSIR P DMD DGWHAO 62) 5 UDMZ D/DSSIR LP DMD

7KH7 DAQ &UHEAVY CAMN SRIGAVHERP ST Z MOWHOTXAW\REX DIGVHOEGRY/R GROWR SHARVP HEYDQDOD : HURAMHY XVHIXQB/GIY QXQEJ
WH7 UDAQ) &UHAVY DRLON R SXUKDHP HBY | P RAUNXSSTHY DG RURSHDI) FDK IBZ SXSREV 2 XU&) & \KEMADY DR XVH/WHI XQB/GIY QXQEHMWH7 DAQ) &UWHEW
) CROV\R | L(DFHAHIEOR WOQAQ) DALMY

YRURZ LQIV\RIUBG P LARQ DG P LAIRQDAD DK OG- XCH UASHRIYHD 7 KHLP RXQN DYDLOEG XQEHMHUAS-RYHOH/R FUEWIH
GHAMP LQHG DARHHIGR HIFK Z HHN DG DAHIRK P RO HG | RGBZ Q) DAGHALLHGERURZ LQY EDHIRP XD 7 KH&RP SO LV CEGIR DFFHW DEAMRDOFUHAWDY GHHI-G\R | LQOGFH
RSHIDARY/ \XEVFAR \WHRYH.IIP LWR WHERURZ QY | CAOMNY DG GUGE-USSURYICR WHERWRZ 1Q) EDHFDBXDMRY YDHEROWHP R HIGERURZ 1Q) EDAVIQH | HAMKH

DYDOHON XQEHMH7 IDAQ) &UHAVY CAOW DVMAMNGQ) LOR CFFRXQAPXUHNERIRZ LQIV \RWUIBG P L@RQDYG P LRQD/GAMP LCHERQ0 DK DG-XH
WHSAYHY $VR 0 DFK DG -XCH \KH WP DQQ) XQ@P RWHS EDDAH R G0 FRW Z Dv DS LP DMD P LORQ DG P LARQ
UASHRYHD

7KH7 WAQ &UHAVY CROW FRQEIQY YDURXYFRYHIQN DOR Z KIFK WHERP SIQ Z DVIQFRP SIDGFHZ MM DVR 0 DK
, QMW SHOHUHDAMG\R\WHERP SO0 V7 WDAQ) &UAVY CAONVREBG ~ PIARQDG P LARQZ KIFK WBUAHON 0% R WHVRBOLQMIW SHOH

UWFRIQ] HG | ROWHWUHP RQKVHIEHG0 DK 0% UASHRAIYHD 7KH7 UDAQ) &UHAVY CAMN FOWHG DAL® Z HIKWG DHDIHH | HRWHLQMIADM LGFOMYHR
P RWY DARQR G-EVAWBOGFHFRIW R 0G  IRAWHWUHP RQMVHIEG0 DK 0% UASHRALYHD

, QM SHOH UHIDAG \R \WH &RP SO0 IV 7WDEQ) &UHEW CHON \RUDBG P LOIRQ QG PLARY Z KIFK U-BUHW 0% R \KH \REDLQAMN
H SHOH BFRIQ] H5 | RUWH QCH P RQKV HIBHG 0 DK 0% WASHRAYHD 7KH7WEQ) &UHAW CAMN FOWHS DA@® Z HIKWG DHDIH HI HAYH LOMMALDM
LFOMYHR [P RMYDIRQR G-EWARKDFHFRW R DG IRAWHQQHP ROMVHIGG0 DFK DG UASHRARYHD

/ HDWHEDAN) LODCAQJ 2 EQIDARQ

$VIIWR \WHOFDAMMRQR $0 6 LQ$ SUO WH&RP SO0 DWXP H5 D GDHEAN [ LADHQ) REQIDIRQUHDAMG\R$ 0 6 VRIFVIQ( DD 0 L.QHAD 7KHRWLQC
WBQLANR) HOMBGIOR B $0 6 LQ$ XIXWW LOYRYHS \WH\DBI R \WH SURSHW IRBZ HS B D GDHERAN DUDQIHP HQV' XH R FHMMOQ HFRCRP LIF WP VR \WH GDH \KH
BQCRANRQ GG QRANXDIN | RUNDB GDVHEDAN CFFRXQIMY . 8 QAHUD | DG VDB GDHERAN DUDQIHP HOMKH SURSHWY LV DFFRXQIMS | RUDY SURSHWY - SMIQAVDQG HIXLSP HOWVDG WH
GDHLY IFFRXQMS 1 RUDYDI LCDAQ) REQI DINRQ



7 KHFOW Q) TP RXQAR \WH GDHECAN | L(DCALQ) REDIDIRQDYR 0 DK ZD/  PIOR) ZOLKDUPOQQ WP R\ HOWDJGOQH I HAYH LOMMIDMR
7KH REQIDIRQ LV VUG By \WH XQEHOLQ) SIRSHW Z KIFK KOG D GHAERRN YODH R PIAORQ D/R 0 DK ) XMUH PLQP XP SD P HOV XQG-U\KH
DUDQIHP HOADHDYIRTBZ V LQWRADB/

) WADO< HOUHJAQ) - XCH ) LODQRQ) 30 P HOW 8 QANVFRXQMS

P OQEH

7KHID\M
7RIOXMHSD P HOV

P SAMGLOMMNY
SUAHQVDDH

7 KHGI | FGRH ERE HHQ WWHFDUY 1) TP RXQAR \KH GDHEDAN | LDGALQ) REQ) DINRQ DG \WH SUHQWDDHR WHILGDGAQ) SD P HQV UH GRVMH G | HIGFH EHE HHQ WHVRBCFRQUEFMOCSD, P HQV BTXLUHG XQaHJ
\WHGDHETN DUDQI HP HOADQGWHI DUYDOHR WHILCDCA.Q) REQI DRV DARKP H3 DARHIFDXAMWRO DM

7TKH&RP SR KDV UHRGHG WH PAUHASRINRQ R WY REQIDNRQ Z MWIQ CARXHS CCHOWY DG WH QRPAUHASRIRY Z WLQ RKHJ ICHOWW 1Q W FRQGHHS
FRQRICDMS EDDHFH \KHANZ W UHDMG LOMIAH SHOH UBHFRIQ] HG LQ WWH FROWRICDMG WEAMP HQAR RSHIDINRQY 7 KH RMBDLQM A SHVH LGPXUHG GAUIC) \WH WUHH DG QCH
P ROKVHIGHG0 DK v P LA@RQDG P LR UASHAWHD

1RMW3D CEGR 5 HDMS3DUNV
6HH1 RM

/ IDELOMVRQYRURZ H50 HEXYDQG3UHHRXVO HEY/ HDW/

7KH&RP S} UFRGG MEOMY RQ ERURZ H5 P HBY Z W P DUNAAYDOHY \RBIQ) P LARQ OG PLORQD/R 0 DK 005 -XCH
WASHRARYHD Z KIFK Z HHLGFOGHG LOLQYHRUHYRQWH FRQBHOHG FRQRICDMS EDIFHKHAV
3UARXY P HEY GDAV R P LARQ DG PIARQDVR 0 OFK 006G -XQH WASHRAYHD  Z HIH LOFOXGHG LQ GH HIHG UHYHH DG RKHU
DGYDRHY RQWWHFRQGHQHG FRORTCDMG EDDRH\KHHV
) ROWHWUHP RQKMVHIHG0 DK 0G WH LMW SHOHUHDMG\R CCELOMY RQERURZ H5P HEY DG SUARXVP HEYGDAAREBG P LARQDXG
P LAIRQ Z KIFK W-BUAHV 0% R WH\RBOLQMAW S-OHUFRIQ] HGE \WHERP SI) UASHRIWHD ) RUWHQHP RQMVHIGG0 DK oG
WH QMY SHOH UHDAG \R (CEONY RQ ERURZ H5 P HEY OQG SUARVP HEY GDAVVREBG  PIARQOEG  PLARY Z KK WSOV DG R \WHVREC
QMBI SHOHUFRIQ] HGE WHERP SIQ UASHRIYHD 7 KHZ HIKWMG DAHIDI HH | HAYHLQMWADAM UHIAG\R CCEL QN RO ERURZ HG P HIBY DG SUALRXVP HIY GDH/Z D/
OG  DVR O DK 0% UASHRALYHD

/ ICHOMYVRQYRUIRZ H50 HBY

/ ICHOMVP D DOROMHIRP L P HECBRMRY/KHBE PP HYIQWHERP SIQ VIQHIRY L [P RQVGHWR\KSSTHY | RARHXVHR WHUFRQLIGHG LR
DG UL WKRMEIH/ LQXQDIRFDMS P HEDSRMRQY KHIB B\ \WHERP SIQ LQWWH\XSSTHIVIQMHQRY DG LY DBYDFHG SRRCP HBY ERURZ H3 XQEHMRWMP DIUHP HWXMQ)
RKHUSUHARXVP HBY | RP [WIQYHQRLY DY FRIDMID 8 (DERFDAS RUSRROP HIEDUHSUAHQN D XQUH U DG LOYHRRY - SRIMRQ\WDAY GHRQ G- DG LQ D\SHALLHG SK\ MFIC
IRP EDHGROWHVRECRXGFHVR P HECKHIBLOWHSRVMRQ $ P RXQVGHXQEHMHH DD HP HQVUANXALHGHIYHY HAWHUQWHIRP R SBHARXYP HEYRUQFDK

SUHRXVO HBY/ HDWY/

7KH&RP SIQ BDHYSIHARXVP HEYI URP IW\XSSTHY DG PXWHP HY XQEHNMKRYWMIP DUDQI HP HQW 1QZ KLFK WHGDHWLP \/ DG LOMBADAY DUH HABEDKHE DABDH
LCRHBWRY 7KH&RP S KDV\KH CELAM \R \HIDWHSRRCP MY DGYDRHS 7 KHVHDUDQI HP HQVFDQEHVHABG R, UHSD P HQAQMP L@OUP HBY RUQFDK



3URGXAW LCDQRQ) $ UDQIHP HQW

7KH&RP SIQ KDVDIUHP HWZ WK \KLLG SOV | LDGADOLQUNMIRQY Z KLFK DIBRZ. WH&RP SDQ VRMDQU HUIWJ RTB COGMOYHULQMHIRY DATQDIWHS XSRQSUFH Z KIFK LY
EDHGROWH\SRIBUFH 6XFK DIUH-P HQNVOTBZ \WHERP S0 R UHSXUFKDHWLY LQYHQRY  XSRQGHP DQG DATQ DI UHHG XSRQ SUFHEDHE ROWHVSRABUFH RQWH U-BXURKDH DA
7KH \MLG SOV AKCLIHY/ D P RQKD 1HH DV D SHAHQWH R WH P DUWHAWDOH R \WH RAMBOEQ) REQIDIRY \KFK P RQMD KON/ DUH FODMILHG LQ LQMMMH SHOH 7KHH
WIQRMRQYGR RANXOT\ D/ADBY DG \WHUH RUH KDYH EHHQ DFFRXQIMG | RUDYI LQDGAGQ) DUBQIHP HON DG DUH UH BRAG L WH FRIGHUHG FRORICDMSG EDDFH\KHANDY SIRGAN
ICDAQ) DUBQIHP HON 7 KH REQIDIRQ LY \NBMG DAKH CP RXQAUHTXULIG R UHSXURKDUH \WH RAMBEQ) LQMHIRY YR \WH SIRGANLDCAQ) REQI DR DG \WH XQEHOLY
QMDY Z KIFK LVHQMHD UAXURMG DU FDLIHG DVOUYDDH Z W AKOQIHVLQI DUYDOHUHFRGHE DVDFRP SRHWR FRWAR \DIBW LOWH FRIGHQUHG FRQRIEDMS WIAP HOVR

LFRP H 6XFK REQI DIRQA\RBDG P LAIRQDGG P LARQDVR 0 DK DOG-XCH UASHRALYHD
) RUWH \WWUHH P RQIMV HIGHG 0 DK DG WH LOMIH SHOH UHDMG R SRGENLDCAQ) DUDQH FOV\REBG  PLARQOXG  PLARY ZKIFK
WBUAHON 0% R \WH\RBOLQAMAW SHOHUWRIQ] HGE WHERP ST UASHRIHD ) ROWHQGHP RQKMVHIGG0 DK 0% WHLQAM SHOH

UHDWMG R SURGFWILCDA Q) DUDQIHP HOV\RBBG P LRQDG P IORY Z KKK WBUAHIV 38 ¢} R WHRBOLQMHW SHOHUWHRIQ] HGB WH&RP S
UASHRYHD

&200,70 (176%1" &217,1* (1&,(6

SHHUWR 1RM R \WH 1 RAV W &RQRIGDMS ) LOGADO6\BAP HQW 1Q \KH $ QQMD5 HERW RU LQRIP DIRQ I \R HP SBR P HOAMFRQUEFW DQG RKHU
FRP P L\ HQNV 7KH&RP ST LVQRAY DR [Q P DAUDCAKOQHARFRP P LW HOVDAXP P DU HGLOWH  $ QOXOCE HBRW

/ HIDOD DMLY
7TKH&RP S VIURP WP H\R WP HSDWY R YODURXV @Y MW FDP VDG RKHUSURAHHAQIV WDADIMHIQWHRA@Y FRUHR IWBXMHY

$ GHRXIK WHXGIP DMRARRP HR D0 I 0CP DAWUFDQCRAEH SUHERAGZ W AHYWEIQI. EDHGRQPAUHAG RIP DR LGFOGQ) RAUDKHAP HOAR \WHP HIWR SDMEX@U
FOIP V Z HER (RW] SHRAKDAKHAHGI COSURHHAQIVRURDEP VZ L@KDYHOD) P DMIDCOGHYHLP STRARQRXUN XWUHFRQRICDMS | LADADCERINRY BAXOVR RSHIDNRY/ RUFDK
1®zV

,QIFFREXFHZ NS 6 * $$3 Z HUYHZ WHQHHG\R CFFUHIRUDQ. GWARQMIHR DOGHIMEMK DACAMN Z KHY LOWHRSIQROR P DEIHP HOMWA SURETEGIKDD
P DAKLIZ RXQB UAXONQ DACELON DOGWHIP RXQAR W UL ) FOQEHUWDRIE®D HAWP DAG :  HER GRAEHIHYHWDAKHUAROWROR [ PAO® SHEQ OF KW FOIP VDG
SIRHEQV HWHJLGEYIGOD RULQWHDIJWIDM Z LEKDYH D P DAUDODGHYHH | HAWRQ I LOGADDSRMRY WAXWVR RSHIDIRQY/ RUGTXAW + RZ HYHU WHRARRP HVR Q)
PUH® SHIEQ) QF \KW FOIP VDG SURFHHAQIV FOQGRAEHSUHERAG DOG\KHH R \MHHFOQ EHQR DAKUDCFHWDAKLY Z LQEHWWHFDH

$ GAMRIDD Z HUHRG UBHRHYDEGY | RULQMUDGFH UHFRYHIHY UHIDAY) . VR QM DINRQ UHDMS GWHY DG H SHOAYLL DG Z KHR WK OP RQVOHFRRYHBG R LOXKUIDGH DG
UHRHY R XK RWH/RUH SHOWHDHGH

672&. +2/' (567(48,7<

" IMGHBY

" IYIGHB/DHUFRGGU DGZ KHOWH DHGFOUGE WHERDGR GURARY

2Q-X0 WH&RP SI) VERDG R GURRY GFOWHG D WIXOUFDK GYIGHGR SHINKDHR FRP P RO WREN \R WRANKREHY R UHFRUG DAKH FRH R
BEXMHVRY-XO 7KHAYIGHIGZ D/SOGR$ XIXW DGWREDG  PLARY

2Q2RREU WH&RP SI) VERDGR GUARY GFOUG D UIXGUAYIGHGR SHNKDHR FRP P RO RN \R WRFNKREHY R ARG DAKH FERH R
BEXMHVRQL RYHP BHU 7KHAYIGHGZ DVSOGRY' HA-P EHU DGWEIBG  PLARY

2Q) HELOY WH&RP SI) VERDG R GUHRRLY GROVG D WIXQUGYIGHEG R SHNKDHR FRP P RQ WWRAN R WRANKRTHY R RS DAKH FRVH R

BEMGHWRY) HEXOY 7KHAYIGHGZ DVSDGRQ0 DK DOGVRNBG P LARQ



6KDLH5 HEXUAKDHS3 LRILDP

7KH&RP S KDV DQRYRQ) KD BEXUADHSIRIUP DAKRU] L) WHSXUKDHR XS\WR P LARQWKIBVR FRPP RQWRANDVR 0 OUK XU $ SUC
WH&ERP S} VEROGR AURRY DRI HG DD DEAVRID P LR \KDBY \R EH USXUADHGE X@EUWHSIRIUP $VR 0 DK KDWY WP OQHG
DAWRU] H | RUUBXURDH XQ@EUWH SIRIUP * XU WH QQH P RQMV HIG-G 0 DK ZHGG RAFEXURDH D) KDY XQE-URXUKDH BBXUKDH SIRILP ) URP
LCR-BWROR WHSIRIUP WURIK 0 DK Z HUSXADHE D\RICR \KOU/IRU PLARY R Z KIFK \KOUA/Z HIHU-SXUFKDWHG | URP DUHDIMG SDW
VHIRM  IRUXOMHIQRP DIRY : HOHQRAREQI DAGWR USXUKDHID KOV XEEHMHSRIUP DG UBXUADH/ XQHMHSIRIUP P D EHAWRMDGL P OTIHP HA
GHALP LOAARDADGAWNR DO SXURKDAY DHQRAZ DUDQMG

7 HHD, Qv HOWV

,Q) HELOWY WH&RP S0 HOMJGLOR DCHIQUWHDIBHP HMWZ K730 6$ GH&9 37HKMH) ZKHIE 7HMHUSXUKDHG PLARQR \WH&RP SO0 IV
FRP P RQWEAN ,Q0 D IRGRZ LY WH WFHSWR  FBDUIGRH XQGHUWH + DV\GFRVB RACR $ FW7 HXHUSXUAKDVHG DQ DEAWRID PLAORQR WH&RP SIQ VAP PRQ
AN 7 KH SXURKDVH SUFH | RUWH FRP P RQ RN Z DV SHMKOH 7 KH\KDUV SXUKDFG B 7HKHUZ HHKEMRARD @) UADBI UAMMRNRQ Z KIFK HIGG0 D
7KH&RP SO DOR HOAMGLQR DOLQYHARULI KW DI UHH-P HQAXQEHUZ KIEK 7 HKHUZ DY HQN@G\R GRP LADMDP HP BHMR WH&RP SDQ VERIG R QUHRRLY DQG WHFHYHG FHSQ
WO LDARO UKW * XUKQY WH \MUHH P ROV HIGHG 0 DK WH&RP S LGRXUHG WIQRMRQ FRIW R P LORQ DA \R WH\OBI R FRP P RQ IRAN R 7 HikHU
UAXAMY [QQHBIRAHB/R P LAORQ

6VRAN $ Z DG DQG, QFHOAYH3 @0

7KH&RP SIQ VIPHG-GOGUMEMS  6\WN$ Z DG OJG, RHOMWH 3@ WH 300 ZDVISSRYHS P RAMIFHQ® RQ2 AREHU B WH&RPS) V
WBRNKRTHY $ VR 0 DK KOV Z HHDMOOER IRUMMOGHR Q. I OG/XQ@EUWH 300 8QEUMH 300 WHERPSDQ PD JUQAMRAN
ROMRYY UHMMPRG RN 568V 635V DG RMHUHTMXW EDHG RUFDK LGRHYH L7 DB/ \WR HP SR HY QUHRRLY 05 FROXENQN 7 KH SOQ SHIP LW SHIRWP DOFH EDHG DG
P DONHAEDHE FROBURQVROLY. DB/ $ XWWRIMW\R JUIQNH. LY DB/ XQEHARHSDOH SIWRQ2 RREH)
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\KDHR FRP P RQWEEN DOG HANP DMKDACFOGHWHUM | HHLQMANDM YRDMW H SHANGA HOGEAYIGHE IHB

7KH&RP SIQ LGPXUMG FRP SHODIRQ H SHOH UHDIMG VR WRAN RSIRQY R PIIROOEG P LAIRQ GAUY WH\KUH P RONY HIGH5 0 DK DG
WGAWHD DG PLORQDYG P LEIRQ GAUQY WH QCH P RQMY HIGHS 0 DK 0BG BASRAWHD $VR 0 DBK \WHIH Z D/ \REDUP DQQ)
FRP SHODIRQ H SHOHR P LAIRQ UHIWMG W HP SE HH IFFN RSWRQY Z KIFK Z LGDEH UHFR.GHG RYHUD Z HIKWMG DYHIIH YHAMY SHIRGR DSSIR IPDMD  \ HIY 7KH
&RP S0 UFRIQ] HYI RUHWMUA/DAKH. RFFXU 7 KHI RTBRZ LG \BEBIVKP P DU H/AKRAN ROURQ LR
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7 KHI RGBZ Q) VEEGISUAHOVL RUP DR UHIDMG\R RAMBEAQ) ROMWR/DVR 0 DFK

([ HAMH3UFH5 DQIKY 2 SWRQV2 XMEQALQ) 2 SWRQV( [ HAME®
1XP EFUR T HIKWG $ YHDIH5 HP DQQ) 1XP EFUR T HIKWG $ YH.DIH
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568 VIURMB \WH&RP SDQ  DUHQRMIBM HIDE® DG DXMRP DD FRMHWWRVKDUHYR FRP P RQWRFN RQDRH | RURHEDULY DV\WH [, DB/ YHAMNRUDAD\VSHAL LHG GDM
DWUYHMY 568 VIWMS\WDQRQ8 6 RAMYHYDHWHHIHGW DY GHHUIHGWRAN XQW RU ' 68V 7KH&RP SIQ P HDXUHY \WH FRP SHODNRQ FRWR 568 V EDHSE RQ \WH
FERMQ SUFHR \WHXQGEHDLQ) KD DAKHIWQNDM 7 KH&RP 3 WHRIQ] HYIRVIHWUWBWD/WWH RFPXU

7KHERP S LPXUHG FRP SHODIRQ H SHOH UHDMG \R 568 VR PIIRQDYG P ILAR)GUQ \WHWUH P RNV HIGHG 0 DUK 0% 0%
PIIRQDG P LAIRQ GAUQ \WH QCH P RQNV HIBG 0 DK 0% WASHRANYHD $VR 0 OFK WHHZD/  PLORQR WPDQQ FRP SHODIRD
H SHOHUHDAG\RS 68 V Z KIFK Z L@EH R G-GRYHUDZ HIKWMG DAHIIHYHAMY SHIRGR C5SUR IPDAD  \ HILY 7 KHI RTZ LQJ \BEGI\XP P DU H/5 68 CRIIW

$7006V © HIKWG $ YH.DJH) U9 DOH
2 XWBQAQ) SHUS QWDW LDQW DM

QMO

1 RHXMG RANMBAQ) DVXCH

* (DQMG

IHMG  GHIYHIG

IHMG GHHWHG

1 RQMHUMGRANMBLEQ) DD DK

9 HAMG EXWAXBVIRAR GH HIHG\HNBP HQADND DK
2 XNEQEQ) DD DFK
RHLYC0 o N

1 RMXMG RANBAQ) DVXCH

* (DQMG

IHMG  GHIYHIG

IHMG GHHWHG

1 RQMHUMGRANMBLEQ) DD DK

9 HXMG EXVWAXBVIRAR GH HIHG\HVBP HQADND DK
2 XNEQEQ) DD DFK

&HWIQ568 KRTHYHBRMGR GH HMHNBP HQAR \KH5 68 VR D\SHAILHGAM 7KH' 68 KREHULY FRQMPXED REQIDMG\R GH HVHAMBP HQAR \WWH' 68 VAR D\GHAL LHG GDMI RTBZ 1Q) WHKRTHIV\MP LQDINRQ

R \HYIFH
oGV 568 VIKDAWHMEDHE RQARQIDRXVHP SR P HUNQGDFKIHYHP HWR GRQ P DNHABHJRIP DIFHJI RO WURKIK - XQH

&DK , GHOHYRXVS Z DG

( 'THARYH LQ WH | LIWDOWMUR [ VDD \WH&RP SO JUDQMG IWFKIH H HRXAMWH R [ LFHUD FDWK LGRHQIWH BROXV SD CEGI DAWHHG R \WH [ VDD + \MP
EDVHG RQW R SHIHQAR \REOWRANKRGHUUHMO CHAR DD  BQG DQXBCERMHY 7 KHIZ. DG LY YDOXHS XMQ) DYDAN 6 RKRBY P R3HD 7 KHIUWDQAEDM | DUYDDHR  \KLY QCEHON
x DGZ D/ P LORY 7KHIDUYDOHR \WMYICHOW ¥ DGZ D/ P L@ROD/R 0 DFK UAXANY [URP WWHIRTBZ 1QJ DWXP SR/ DSHIRIP DGRHERQXVHAP DMR

P LARQWR EHSOGRYHMWHI RXU\ HOUMAP  DUMN [ UHHUDMR DOGORQHMW YRDMW R

&RP SHRDIRQH SHOHLY UHFRIQ] H5E RQ DAL KADCHEDLY RYHMHSHIRP DFHSHIRG Z W\WHIP RQAFFRIQ] H31 OFXDNY GHR U FDXUP HOAR | UYDOHDA
WHHIGR HFK SR SHIRG 7KH&RP SIQ BFRIQ] HGARP SHODINRQH SHOH LGFRP H UHIDMG\R WY FDK LCRHOWHERQXWVIZ DGR PIIRQOMG P LARQGUY
WH\KUHHP RQMVHIGHG0 DK 0% WSRAYHD DG PIOROOMG P LARY GAUQ \WHQHP ROMVHIGHE0 DK DG UASHRARYHD
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7KHIRGBZ 1Y) PP HYSIRIGG  SHIHOARUP RIHR WHERP SIQ VUHVHGY LOWRADG/

7KUHO ROMV( QGHG0 DUFK 11GH0 ROMV( QEH30 DUK
$ P RXQW 3HAQW $ P RXQV SHAOW $P RXQV SHAOV $P RXQW SHAOW
7 RECUHYHOH - - - -
EXWEP HUPRGFHADIRY/
" HANAKHION
+ 696 YN

60BVZ LKWV WDAQ) SDNGHILGFOGH\DBYRQI RZ DG FROMFWVKDATHHOMBGLOR | RUKHZILQ) SXSRAYIDKHADQ\OBY FKOLAM] H5Z LW \WHSK MEDOGHIYHY R SUHARXYP HEOSURGEN7 KIYADBY CRMLMY
KDVEH-QU-BRWMGZ LMQWKH:  KROAIBISOBY  $ GRADY 6HYFHAHIP HQV

1 RMQIGIPAMAP HUSRNGG  SHIHQARUP RHR WH&RP S0 VEFFRXQWV UHHYCEGI RMARXUHG GOQY WHRHYCEBGI EDDRHVDYR 0 DK

BXSSTHIE RIFHIADARY/

7KH&RP SIQ BX\ VSUHARXVP HELYI URP DYDUHIV R \VRXUAHY LFOAQ) WURKIK BIRNHY DQGGHDBLY | URP \RYHIHIQDQG SUYDMP LQWV |URP UHICHY DOGAUHA® | URP

PMRP HY 7KH&RP SIQ EHIHYHY \WDACR RCH VXSSTHIRUWP DIJURXS R \XSSTHY/ LV RIMFDOWR W BEXMCHY MOAH REHMRXAUAHV R XSSO DUH DYDOE® WDASURYLGH P LDU
SIRGAVRQFRP SDIEGIWMP V
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7KH&RP SO0 LGHQWLHY LW -SRI \VHI P HQWVEDHE RQ DP DI HP HQATBSURTFK DVGHAUEHGIQ7RIF  6HIP HOAB FBRUNY \RIHAHUZ 1\W DEAMRCDO CRRYAKFK
DVQDMHR SIRGAWRUINHYLFH/ FXRP HWSHY DG AHIBQHRQRP LF AKOUIRMIMIA/R WHXQEH®LQ) BXMCHN 2 XUSKIH 2 SHDIY * HAMRQO DNHJ &2' 0 LVRXU&( 2
* BWJRY 5REHW 2 XU&2' 0 XVHV\HIP HOACHAIGFRP HRUGBRW EH RIH SIRYIMRQ | RULGFRP H\E] HY/\R DEBRFDAM UARXURHY R RXUVHI P HOVLQ RXUDQRO0SDORQ) SRFHNV DGR
DAHNMKHSHIRP DFHR RAUMHIP HQV SUP DUO B\ P RQVRLIQY CRMOUAXOVYHYXV\KHDOQOOSDD 2 XURSHDIY VHIP HYVOUHCRAAYDDDME XMQ) DAHAGQ RP DIRQ

7KH&RP SO0 VRSHIDRYY DUH RIDQ] HE XQEHMUHBMGHVVHIP HQV L : KRBADBIGDBY  $ G 6HYIFHY (L ' LUHAAR &RQMP HJU DQG UL 6HRXUHS/ HIAQ)
7KH: KROVOBIGDBY  $ CRADY 6HYFHVVHIP HQAFOGHARHARQRIEDY HIP LADNRQ/R LQRUNHIP HOAMBQULRNRQY DG XQDIRFDME VHI P HYADEWWR HOV 6HHL RM  |RUD
GHAUSIROR \WHWSH/R SIRGFWDQGVHYLFHYI URP Z KUFK HIFK UHSRVBEGIVHI P HABHIYHY W UHYHDHY

5 HYHXH

LOWR\DOG/ 7KUHHO ROMV( QaHG0 DUK 11GH0 ROMV( QaHG0 DUK

5 HYHQXHE\ \HIP HQW

: KROMODIGDBY  $ QRAMY 6HYFH

( P LDIRQYV/R LQMIVFIP HQNDBY
: KROMIBIGOBY  $ QDY 6HYAH GHAR HIP LCDMRYY
" IUHAWR & RQUKP HJ P E F ¢

7KHEHXUG/ HAQ) VFIP HQAFDLOY LQMIKNGARP HIURP IWGRAQ) DRI DQG HILD/ QR UHYHHI URP \KH\DBVR SHARXYP HBY 7 KHH RUH QR P RXQNDUHWKRZ QI RUWHBHRXUHG/ HAQ) HIP HQNQ\KH
CERYH\IE®!

7 KHHIP LODMRQVR LOMNHIP HONDBY DUHUH GRAMGLOWH:  KROADBIGDDY  $ GAIY 6HYLEH/VHIP HOV

(FOGY  PLARQR IQMIMIP HYNOBYIURP \WH' LUHFVIR &RQAP HM-OP FQAR\KH:  KRBVOBIGOBY  $ QRADY 6HYLEHVAHIP HQW
(GOGY  PLAOROR IOMVHIP HONDBYIURP \KH' LUHAIR &ROKP HAMOP FOMR\KH:  KRBADBIGOBY  $ CRADY 6HYLFHARIP HOW
,FOGV P LQRQR LOMMHIP HADBYIURP WH'  [LHANIR &RQKP HMIP FQAR\KH:  KRBADBIGDBY  $ GRLADY 6HYLEHVADP HQWV
. FOGYV P LQAROR LOMMNHIP HONDBYIURP WH' LM &ROXP HMIP HOMR\KH:  KRBADBIGDBY  $ GFLADY 6HYLEHVAEIP HOW

OTmo
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VFA\NKRGHYR WRGD/R 0 D
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2Q$SUo WH&RP SDQ  CFTXLHG WH WP DQQ) HIXAW LQMMNQ 6XQKLCHO IQMY ,GF 60, \WDAMAG QRASUYRA® RZ Q IRUCSSIT LP DAD
PLARY 7KH&RP SIQ LQWIED CFTXUHSD VIBNHIQBXQKICHO LONY 1Q' HAHPEHU DG WEVHIXHQ® LGRUHDHG IWRZ GHIKIS R Q0 D ) RQEGLO

60 , VD GDGUIQ \WH VXSSO R EDQW FRQ/ PHDURY D/ZHDD/DZIGHDUD R PP P IQMS SIRGEW DG RSHDM/ P LMY | DALMY 1Q +D GHD ,@KR
+ HIBHYRQ 1 WD DIG6KOKIL &KLD
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7KV 4XDWMO SHSRWRQ)RP 4 )RP 4 FRQEIQ/ WEAP HOV WDAMH FROIGHIG IRZ OG BRNG \WEMP HON ) RZ DG GRNGQ) WERP HOW JLYH \KH
&RP SI) VXA SHRBINRQY DOG | RFFDAVR 1 XUMUH HYHOV $ @MWBIAP HOV RKHUWDD WBAP HOV R PXUHARUKIMRUEDO CRAFRQEIGHS LOWMLY 4 XOWM® 5 FSRWLGFOGQ

DA HON U DEQ) \WH&RP S0 VI XXUA | LCDGADOSRIMNRD BXMCHN VADAD\  EXGIHN SURMRAG FRW DQG ST/ DG REMAIYHY R P DI HP HOARUIXMUH RSHIDNRQY DU
IRZDGGRNG WP HOV 7KH ZRUG/ 2 DQIASDM SEHINVH. SFRQIMQM’ SHAWP DM 3H SHAW SIQMIG™ *PD ° 3SOY° 06 VP LOUH SUWMRY/ D/ \WH UHDAM \R \WH
GRPSX) DHIQMEGWRIGOM IRZ DG GRNG WP HOV 7 KA WP HW DUH EDAHG RQWH &RP ST V PXUHAST)Y/ HUMP D/ OQG EHIHV 006 WH &RP SI) VORMTC
1XAMUH CRRYANAY DQG WAKOVR  RSHDARQY/P D EHP DAL GlIHINURP \WRH\VHWRIN LQWH I RZ D6 GRNQ) WIAP HQNV 7 KHHIREZ DG GRQ) \WEMP HON DUH VEMAAR
UM DQG XTI QN \KDWFRXES FDXAH CRXDOUAXOVAR Gl HUP DAUDED |URP \WHWBAP HOVP DG4 $Q RUDDR WHIRZ DG GRAQ) WERP HOVLQWLY 4 XOUW® 5 HERW D

MDRVR EHLCFFXUDM 7KH&RP SIQ KDVEDHG\WHHI RZ DG GRAQ) WEIMP HOV@LIHD RO W FXUHN SHRBINRQY DG SURMANRDY CERXWXUUH HYHON DG | LCDGADONHI/
WDAMEHIHYH/P D O HAAW | LDGADOFRIAMRD UAXOVR RSHIDIRYY BEXMGHW DM\ OJG [ LGDADOGHBY 7KHIRZ DG GRAQ) WP HON FOQEH D HAMG B\ LOFRXUDM
DAKP SIRQ/ RUB NIRZ Q RUXQNGRZ Q UMY DG XGRHMHQIY 7KH&RP SO XQEHMIAHY (R REQIDIRQ R SXETF® UMV WHH | RZ DG GRNGQ) WA HW VR UH GRARYHOV
RAPAUQ) D\MAHEMKHIR - $ @UWEVHTXHVZ UKD DQGRID] RE DG GRAQ WM HWVDMIEXEEGIVR WHERP SO RUSHIRQYCRNY RQIWEHKDD DHH SUALO TXOXLHGLO
WHUHQMHV B\ WHFDARDY WBAP HQOVFRQEQGIQWY) RP 4

7KH IRTBZ L) QVAXWIRQ 05 DEOOMY R RYXUI LCDADOFRQEMRY DG UAKOV R RSHIDIRQY WKRX@S EH UHIG LQ FROMGRNRQ Z WK \WH FRQGHQHG FRORICDMS | LQDGRDC
MDA HONDQG QRAVFRQEIGHGHIZ KHHIQWLY) RP - 4 DOGLQWHDXAWG FRORIEDMS | LOGADDWIAP HOVOQGRWFRQEG-GIOWH) RP . |RUWHIMVADD HIUHIGG
-XCH 7 KY QVPAMRQ FRQEQVI RZ DU GRN.GQ) WP HOVWDAH GRARUSTI)/ HANP DMV OQG EHIH V 2 XUDRMOOUAMXOVFRXGS QL I HUP DAUDD WP WRHAVPAMS
LOWHHIRZ DG GRAQ) \WIAP HON ) CRRLY \KDAFRXTS FDXAVH RUFRQUEXAM VR WHH GLLHBHERHY LGFOGHWRH | CRELY QVAXWHG BHBZ. DG HYHZ KHH QWY 4 XOW® 5 HERW
SOMFX@D 1Q35 \N) CRRY/
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0 DDIHP HQV GVPXAWRQ OJG ODOMY R | LQGADOFRQAWR) OJG UAKOV R RSHIDIRQY 1V SURYIGHS DY D XSSP HWR WH CFFRP S0 LQ) FROGHOHS FROIRIEDAG
1 LCDQADOWEAAP HIV DG UHDMG (RMAR DG IQWHXEHWEIEQ) R RAUUAKOVR RSHIDIRY/ DG LGDADOFRQAURY 2 XUGVRAMRQLYRUIDY] HEDYIRWBZ V

t ([HOAMHRHMEY 7 KV VHARQ SIRYLGY DIHHIOGHAUSIRO R RUBMCHY DVZ HODY\LI QU LEDQARBQIRNRQY DQG HYHQN\KDAZ H EHIHYH DUHLP SRMEQAQ
XQEHINIEQ) WHUAKWVR RSHIDIRY/

t 5HXOVR_RSHDIRY/ 7KLY VHRRD SURVIGHY O DEDOMY R RXUUAKOV R RSHIDARQY SUAHQMG LQ WH CFFRP S LQ) FROGHOHS FRQRICDMG WP HOV R
LGFRP HE\ FRP SDUK WHUAXEVI RAKHUASHRIYH SHIRGY/SUAHRMG , FOG-GLQRUDDOMYLYDAVRWROR \HYHDSHURP DGFHP HUEY

R L RXJH/R JREBOGMOHNRS
R L : KROMIDIEDBVWANHAYROP H
R UL " LWHPNR &RQXP HMANAAYROP H

1 D ' LHPNR &ROXP HAMNHAYROP HIURP G2 FXRP HY
1 E ' LR &RQXP HAMANHAYROP HIURP SUHH Y FXKRP HY
t F o IPAR &ROKP HARBONNHAYROP H

R LY ' LWHAAIR &RQMXP HJDGG-0 %DYHIDHRG-UYDOH

Y QPBELR' LHANR&RQXP PP HY

1 D ' LHPNR&ROXP HIQ® BHUR G PXEP HY

1 E ' LWHAWR &RQMXP HIQ®P BHUR CRIMHPXWRP HY/

t F o LUPAR &ROKP HARBORXWRP HY

R YL LQYHIRY WURYHADIR DG

Py
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R : KROVDBI6DBY SR 6HMFH/
R " ILHANIR &ROKP HJ DG
R BHRXUHG/ HIBQ)
FRP SDUQY UAXOVI ROWHSHURG/ SUAHOAG
t 1RO* $$3 0 HDKUHY 7KLY VHRIRQ SURVIGH/ DR DEDOMY R RUGRQ* $$3 P HDXUA Z IW D BFRIAIDIRQ \R \KH P RMALHA® FRP SDIEGI8 6 * HHIDD
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JRGOGMOYHRXGHART 5 HYHXHYDOR LGRUHDHE GHR WHIFTXOMUWRQ/R 6* , DOG3LCHOXUNG) HEXOY $0610$SUO DGO RYH Q-0
* R RXQAHV RIS | RUWHWUH P RQMVHIEHG0 DK GRUDHG RXGAH RU R RXRHV IR RXGH/IQ BLOHIRXGFH\RT
I RAWHWWUHP RQMVHIEG0 DK IGRUDHG RXGRH RU W RXCRHVIRP RXAHVIQ 2 QDYHIIH \HIY SUFHVIRUIRS
(CRBDHGR DOG\HIGY SURHYI RMOHLGRBDHGE GUQ \WHWUHP RQMVHIEHE0 DK DVFRP SDWHG\R WHSURA HU
LOWR\DCG/ H FHSVBHIRP DCFHP HUEY
11GHO RQMV( QGH30 DU &KDQIH
R UAHH R UAHH
5 HHXH/ -_
SHIRP OCFHO HNEV
* RBRXF\RS
6LOHIRXGH/N\RG
5 HYHQHY | RUWH QGH P RQKV HIGHG0 DK [CRBDHG BARQ RU R BARQIRP HARQIQ ([ FOAQ LGRHDHR
HARQR |RZ DG\IBY RUHXHVIGRUDHG BOR) RJ Z KIFK Z D/GHWR KL KHUDH D HVHIG SWAH/R JRT 006G MOYHUDY/Z HODY DQLGRBHDHIQIRT
DOGMOHRXGEFHART 5 HYHKHYDOR LGRUDHE GHWRWHIFDXAOMRQVR 6* , DOG3LCHOXING) HEXDY $061Q$SUO  DYBO RH Q-0
* R RXQFHV\RTS | ROWH QGH P RQKMVHIGHG0 DK \GRUDHG RXGAH RU R RXRHVIRP RXGAHV/IQ BLOHJRKGRHY
\RT| RAWHQCHP RQMVHIEHE0 DK (CRBDHG RXGAH RU R RXCRVIRP RXAVIQ 2 QDYHIIH \HIY SUFHVIRJIRD
(CRBDHGR DOG\HIGY SUAHYI RMOHLGRBDHGE GUQ WHQGHP RONVHIEHE0 DK DVFRP SOUHG\R \WHSURA HU
* RW3WR W
LOWR\DCGY H FHEVBHIRLP DOFHP HUF
7KUHO ROMV( QBHG0 DK &KDQIH
R UAvHXH R UAHH
* IRWSIRIW
3HIRP DOFHO HMF
, QMR \MURYHIUDAR
* LRW SUR LWRUWH \KUHH P RQMVHDEHG 0 UK (RUDHG PLARQ RU R P LAORQIRP P LARQLQ 7 KH RYH.IEI URW SUR W

LGFUDH Z DV GH W DD LGRBDH 1Q JURW SIRIW HIGHS B\ ERK \KH: KRBADBI 600V~ $ GAADY 6HYIFHY VHIP HQADQE WH ' LUHRAR & RQKP HUVHIP HQWIGFOAQ) \KH
DFDAMMRQ/R 6%, 3LGHXING 0 6 DUG0 RH  Z KIFK Z HHQRWVXE® LFOG-ELOWH\DP H\ HIUDJRSHIRG

7KH&RP S0 VRYHDI URW P DILQSHFHRES HI RAMHWKUHP RQMVHIGHG0 DK [CFUDHEE EDIVSROMR P 1Q ([ FOGQ
| RZ DG\OOVWDWOG DQHI QI LEBHLP STRARWKHIP RXQAR JURW/SUR WRXUI URWP DLILQ SHAHQEIHI RARHWUHHP RQKVHIGHG0 DK IGFUDFGE EDIVSROQN
R IRP Z KIFK Z D/SUP DU GHWR DLGFUDHLQRXUBAEICP DINHNRIYW DG Z LGHUSUP LXP \SBHD6/ SOMDD RIVAR GZ HMBEQ) SIRILW

2 XULQHIRY \WURYHUUDIR | RAWHWKUHH P RQIMVHIG-G0 DK LFUDFGE W OIR 10 7 KHIGRUDHLQRULQHIRY WMURYHUDMRZ D/

SUP DO GHWR KL KHJUHYHIH LFXAQ) KLIIKHUIRZ DG\OBY SO R VAR KLIKHUDHDIHIQHQRY EDDHY



OWR\DOGY H A-B/BHIRP DOPHP HUF

110H0 ROMV( Q3HG0 DK &KDQIH
R URHOH R UHHOH
* IRWSRIW
SHIRP OCFHO HNF
,QMMORY WURYHUDIR
* LRW SUR IWRUWH QCHP RQKVHIGHS0 DK LCRHDHS PIEIRQ RU W P LARQIURP P LARQIQ 7 KHRYHDEIURK SUR [

IGFBDH Z DV GH \R DQ LGRBDAH 1Q JURW SIRIW HIGHG B\ ERK WH : KRBAVIBDI 60DV $ QRLADY  6HYLEHY VHIP HADQG \KH ' LUHAVWR & RQUKP HUVHIP HWLGFOGQ) \WH
DFDAMMRVR 6%, 3LGHXINVG 0 6 QG0 R Z KIFK Z HHQRAVXED LFOG-GLOWHVLP H\ HIUDJIR SHIRG

7KH&RP SO0 WV RYH.DII LRW P DLILQ SHIFHQED HI RAWHQCHP RQMVHIGHG0 UK (CRUDHGE EDLVSROMR IRP 1Q ([ FOAQ
| RZ DG\OBY\WDAKDG D QHIQILEBH P STAARWHLP RXQAR JURW SUR IWRXUJURW P DUILQ SHIFHQEI HI RUWH QCHP RQKMVHIGHE0 DK I(CRBDHGE EDMVSRIQV
R IRP Z KIFK Z D/SUP DY GAHWR DQLGRUDHLQRXUIABICP DINHATRIW DG Z LGHUSUP LXP \SUBD6/ SOMDD RIVHAR GZ HMDEQ) SIRLW

2 XULQAHIRY \WMUIRYHUUDAR | RAWHQCHP RONVHIGHS0 DK ICRBDHGE W IR 10 7 KHIGRUDHLQRULQYHIRY \MIRYHUUDAR Z DY

SUP DU® GAHWR KLIKHJUWAYHXH LFOXQQ) KLIKHUIRZ DGAOBY SOMID R VAR KUIKHUDYHDIHIQMQRY EDDgRHY
6HIQ * HHDODQGS G° [QMADIYH( [ SHOH

floll'VoecY]
7KUHO ROMV( QaHE0 DK &KDQIH
R UHHOH R URHOH
6HIQY JHIH.DO DQGOEP LQVADMYHH SHOHY
6HIQ) JHHIDODQG DEP LQVADAYH H SHQFY [ RUKHWUHH P ROV HIGHG 0 DU LRUDHE PLEOR) RU W P LERQ I RP PLAOROLO
7KHRDQIHZ D/SUP DO GHWR L DOLGRUDHLOARP SHODIRQH SHRH LFXAQ) SHIRP DFH EDHG DR R PLORY Il KUKHJDGHWIQ) FRIVR
PLEORY UL DQLRUDHIQIQNXIFHFRAWVR PIEORY LY DOIGRHDHIQEDN\HYIFH DG FMEWALG | HVR PLORQ DG Y DQLGRUDHIQICAGMYH SHOHR
P AR 6HMY JHHIODOG DEP LVDAYH H SHOAY I RUWHWUHH P RQMY HIGHG0 DK (FOGG PLORQR H SHOAV/IGRXWGE 6%, 3LCGHONSO0 6 DG

0 RH ZKK ZHHQRAFOGS 1Q\WHVIP H\ HUDIR SHIRG D/\WWH Z HH QRAFRQRIEDMS WEMADUHY | RUWH I XOSHIRG ([ FOAQ WH LRUDH TUWRP QZ O CFTIAUHG
EMADUHY RAUMHIXY  JHHDODG 0GP LQWDRYHH SHORHVICRBDHS P LARQIURP \WHSUR HUSHIRG

LOWRADGY
11GHO RQMV( QGH30 DUK &KDQIH
R URMHOH R UHHOH

6HIQ) JHIH.DO DQGOEP LQVADAYHH SHOHY

6HIQ) JHIHDO DOG OGP LQVADAYHH SHOHYI RMHQHP RQMVHIGHE0 DFK LCRUDHS PLORQ RJ R P LGIRQI URP P LEIRQLQ

7KHRDQIHZ D/SUP DUO GHWR L DOLGRBDHIQFRP SHRDINRQH SHOH LFOQQ) SHIRWP DOPH EDHGFRUOY R PLARY L KUKHDGYHMWQ) FRAWR

PLARY L DQICRHDHLQARQXAMY DG SR HMRIO HVR PIORY LY DQLGRUDHIQIQXDIFHFRWR PLORY Y DOLGRUDHLOEDCN VHYLFH DG FMHAWDLG
IHVR PI@R) DG YL DOLGRUDHIQICAMMYH SHOHR P LAIRQ 6HIQY JHHICDQG OGP LQVADAYHH SHOHYI RAWHQHP RQMVHIGHE0 DK (FOGG

PLAOROR H S-OAV/IGKWGE 6%, DG3LHXNS0 6 OG0 RH  Z KIFK Z HHQRAGFOGHG LOWH\LP H\ HIUDIR SHIRG D/AKHHZ HIH RAFRQRIEDAG\KEMADUHY/
I RAKHI X@BHIRG ( [ FOQQ WHLGRUBDHIURP G O CFTXUHG\MEMGADUHY RANHIY JHHIDCDGE O LQMADYHH SHOM/IGRUDHS P LORQI URP WHSURU\ HUSHIRG

" HBUHADIRQ DQG$ P RUYDIRY ( [ SHOH

LOWRX\VDOB/

7KUHHO ROMV( QGO DUK &KDQH
R UYHXH R UAVHOXH

" FBUHADIRQDOGLP RMY DAROH SHOH




" HBUHFALDINRQ 05 [P RWY DIRQ H SHOH | RUWH \WWUH P RQIY HIGHG 0 UK ((FUDHG  PLORY RU W PUORQIGRP PLARQLQ
SUP DUO GH\R L OQ LGRUDH LQ P RMYDIRQ H SHOHR P LAIRQ UMY \R DO LGRU-DH LQ LOBILE®! DAHALP RMY DR 1R LQIBIILE®! DAFV CFTXLUHG WURKIK RXU
DFDAVMMR/R 6%, 3LGHOAOG 0 6 OUG0 RH 06 IL DOLGFUDHIQGBUADNROH SOHR P LARQGHWR DOLGRU-DHIQFDBANCH SHIEWUY SO RV UL D
GFUDHR  PLARQLQ-0 %D00G6* % LQNQILEGIDAMHAP RMY DR

LOWRAD0G/
110H0 ROMV( Q3HG0 DUK &KDQIH
R UHOXH R UYHXH
" FEUADIRQOOGLP RWY DMRQH SHOH
" HBUHADRY DOG [P RMY DIRQ H SHOH I RUWH QQH P ROMV HIGHS 0 DFK \GFUDHS P IER) RU W P LARQ 1URP PIAR)LO

SUP DIO® GHW L DQLGRUDH LQ P RWDIROH SHOHR P LEIRQ WA W OQ LGFU-DVH LQ LQIII LEG! DAFALP RMY DR URP LQIBQILE®! DXHN CFTXLHG WURKIK RXU
DFDAVMR/R 6% , 3IGHKXAG 0 6 D50 RH D06 L DOUGFUDHIQGBUFADIROH SHOHR P LAIRQGHWR CQLGRUDHLQFDSMICH SHIEVUH SO RV UL D
GFUDHR  PLAORQIQ-0 %D0G6* %LQNQILEGIDAHAP R DIRD

, QMHIWCQHRP H
_LOWRN\OOGY H AHBVEHIRP DORHP HUF
7KUHO ROMV( QGH50 DUK &KDQIH
R UVHOXH R UAVHOXH

 QMICGFRP H

3HIRP DFHO HNF

1 XP EHUR HRXUHG G0/ DVYBHIRG HIG

, QMIVALICHRP H | RUWH WUHH P RQKYV HIGHG 0 DK LRHDHG PLAORQ RJ R P LARQ IURP PLARQLQ 7KHDJJUHIDM LARBHDH LIQ

LQMIMNGRP HZ D/GHR QLU DHIQLQMPWNGRP HHIGHGE RAUBHRUG/ HEAQ VP HOR P LARY SDMID RIVAAA DGFUDHLQRK-UI LCDFHSRGANERP H
R PLORY

7 KH LOMMNGRP HIURP RUBHUG/ HIAQ) VHIP HONGRUDUG B PLORY RJ FRP SOUHG Z WK \RH SURUN HIUSHURG 7 KH LGRUDH LQ LOMBMALGRRP H
HOUQHG 1URP \KH \HIP HQAW \HRXUHG B0 SRUNRTR Z DV SUP UKD GXH R KLIKHUDYHIIH P RQKMD (0Q EDDGRHY SO RIVANE |HZ HUGDY RAWEBAQ) 7KH QP BHUR
\HRXUGOD/RANBEQ) GRUDHGE W D/R 0 DK IP  DVR O OFK

LOWR\DOGY H AHBVWEHIRLP DORHP HUF

110HO0 RQMV( Q3HG0 DK &KDQIH
R UAHH R UAVHH

, QMMWWGRP H

3HIRP OCFHO HNIF
1 XP BHUR VUG GO/ DABHIRG HG

, QMIAINCFRP HIRUWHQQHP RONVHIGG0 DK GRUDHG PR RU R P LARQ IR P LARQLOQ 7KHD)JWBIDMGFUDHLQ
LQMPMNCGRP HZ D/GHWR DGHFUDHIQRM-ULDFHSRGEAMFRP HR P LAIRY SDMID RIVAE DOLGRUDHIQLOMIWGRP HHDGHGE, RAUSHXUHE/ HIBQ) HIP H
R PLORY

7 KHLQAMANERP HIURP RUBHRXUG! HIAQ) \HIP HOMFUDHGE PLAORQ RJ FRP SOWGZ W WWHSURU HIUSHURG 7 KHIGRB DHLQLOAMMWWERP HHUHG
IURP WHVHIP HOMY MHRXUHG BOQ SRUNRIR Z DV SUP DU GHWR KLIKHUDYHIIHP RQXO GOQEDDCRHY SO RIVANA |HZ HUGD/RAMBEQ 7KHQ® BHUR WHRXUGEY/
RAMBIEQ) GRUDHGE W D/R 0 DK P DVR O DK

, QRLANY [ SHOH

LOWRX\VDOB/

7KUHHO RQMV( QaHGO DUK &KDQH
R UYHOXH R UAVHOXH

, QMHIH SHOH




, QAL SHOVH I RUVMH \KUHH P RQIY HIGG 0 DK FUDHG  PLARY) RU R P LORQ | P P LARQLQ 7 KH LGRUDH LO LOMUIA

H SHQHZ D/SUP DUO GHWR L KUIKHLQMMWIGE IHVR P LAIRQ UHDMG R SURSENICDAQ) DUIDGI HP HOV GXHWR KLIKHULQMIAXADM/ DG KL KHURYH.DOER URZ LIV
L DQLFBDHR P LAIRQUADMG\R SUFALRXV P HEIY GDAVGUIYHDE, KLIKHURYHDDERURZ LQIV SOMID R IVAAR DGHFUDHIQLQMIWDM/ DGG UL DQLRDHR
P LARQDARADMGZ W RXU7 WDEQ) & UHAVY CAMN GHWR LGRUDHEERURZ LQIV SOMED R IVIAR DG-FUDHIQIQMIADAY
LOWRADG/
110H0 ROMV( Q3HG0 DUK &KDQIH
R UAHH R UAvHH
QMK SHOH ___ ___
, QML SHOH | RUMH QCH P ROV HIGHG 0 DK [CRBDHG PLARY RU R P LAORQ I P P LORQIQ 7 KH LGRBDH LQ LOMBIMA
H SHQHZ DVSUP DUO® GHWR L KUIKHLQMWIGE IHVR P LAIRQ UHDMG R SURSENICDCAQ) DUIDQI HP HV GXHWR KLIKHULQMIAXADM/ DG KL KHURYHDOER URZ LQIV
LL DQLGRBDHR P LAIRQ UADMMG \R SUHARXY P HEIY GDH/GUYHDE: KLIKHURYHDDERURZ LQIV SOMID R IVHAR DGFUDHIQLQMIDM/ QG UL DQIGRBDHR

P LARQDARADME Z LW RXU7 DEQ) & UHAVY CAMN GHWR LGFRUDHE ERURZ LQIV SOMID R VIR DA-FUHDHIQIQMBNDA/
( DUQIQIV / RAHY 1URP ( TXIWO HKRG, QMW HOW

LOWRVQGY
7KUHO ROMV( QGH50 DUK &KDQIH
R UVHOXH R UAVHOXH

( DQQIV GWH 1URP HIXW P HKRGLQYHXY HIV

( DRQV BMY 1URP HNW P HARG LOYHAR HOVI RUWHWUHH P RQKMVHIG-G0 DK FUDHG  PLARY RU R HIQQIVR PLARQIWP D
®VR  PUORQ  GHRIGFUDHEHLQQIVR RUHNW P HERGLOMKMY

LOWRX\VDOG/
110H0 ROMV( QGH30 DK . - &KDQH

(DQQV BRIV 1URP HIXW P HMRGLOYHWY HQW

(DRQV GWH/ [URP HIXW P HKRG LQYHXR HQWVIROWHQCHP RQKMVHIG-G0 DK ICRHDHS PLORQ RU WHIQQVR P LARQILRP DBRW
R P LA@RQLO CHWILRHDHEHIQQIVR RAUHNAW P HKRG LQYHXMY



2\WHJ, CFRPH 1 HWV

LOWRADOG/
7KUHO ROMV( QaHE0 DK &KDQH
R UAvHXH R UAHH
2 \WHIGFRRP H QHW I —_—
2 WHULGFRP H GHATRUVKH WUHH P RQMY HIGHG 0 DK (FUDHE  PLORY RU W PRI PLAORQLQ 7KH AOQIH LQ RKHU
LGFRP H GHAZ DVSUP DUKD GXHVR FRQIN HONROUGH DR CLUYDOHDAWWR HQWUHDMMG\R RAUDFTXMMRQR 0 RH
LOWRADOG/
11GHO RQMV( QGH30 DUK &KDQIH
R UAHH R UAHOH
2 \WHICFRP H GHWV
2 WHULGFRP H GWVRUHQGHP RQMVHIGHS0 DK FUDHG  PLARQ RU W PUAORQIP  PLARQIQ 7 KHADQHLQRK-ULGFRRP H
QHAZ D/SUP DU GAHWR FRQI HOWRQUGH DR CLUYDOXHDEWWR HOVUHDMG\R RUCFTDAMMR/R / 30 3IGHXUAG 0 6 D50 RH
5 HP HDVWKU-P HOW RWRQ3UH ( [ LAY ( TXLW, QLAWY
LOWRADOB/
7KUHO ROMV( QBHE0 DK &KDQUH
R UAvHXH R UHOH
5 HP HDWKUHP HOWBRW/RQSUH H M) HIXAW LQMIAV 2 2
LOWRADOG/
110H0 ROMV( Q3HG0 DUK &KDQIH
R UAHH R UAHH

5 HP HDAXUHP HONBAWRQSUA H L) HDAW LOMIARN 2 2

TKH&RP SO LPXUHE DU HDXUHP HOVBRW RQRXUSIH H MY HIXW LQMIAWAIQ 3LCHXAUINQ) HBXDWY \WURXAK WHOFDAMMWROR WHUP DQQI HIXAW QMW
MAGQRABIHRAO RZQ

SQRRPH7O ([SHH
LOWRADOB/
7KUHO ROMV( QGH50 DUK &KDQIH
R UAvHOXH R UAHH

GRPHW H SHOH EHHIW - —

2 XUGFRP H\S H SHOH EHHIWZ DY/ PIIRQDG P LARQIRMHWUHP RQMVHIGHG0 DK 0% UASHRAIYHD 2 XUH | HRMWH\E UDMZ D/
CSSWF LP DMD DG | ROWHWUHP RQMVHIGG0 DUK 0% UASHRAIYHD 2 XUH |HRRYH\E] UDMYDUHGI URP \KHI HEHDOXTARY UDMI RAKH\MUBH
P RQKMVHIGG0 DFK SUP DU® GHVRWHH FRAAS EHHIWURP \KDUH EDHGFRP SHODIRQ SOMMD R VAR WM HY QAR |HEHION EHH IWDQG QRO CEG
DOGQRQ GHAMEGIH SHIGWWY 2 XUH T HRHVE UDMYDUHG I URP \KHI HEHDOWBIMRLY UDMI RAKHWUHHP RQKVHIGHG0 DK SUP DUO GHRWHH FRAAS EHHIW

IURP \KDUH EDHGFRP SHODIRD SO RIVANR COXVE HOWUHDAGR RAUDFIXOMMRQR \WHUP DQQ) RAMEERQ) HIXUW LQMMNQ 3LGHXUMABM\E H/ GHAR | HGHIDOS]
EHHIWGBHRIRY P H HRAWHARP SHODNRQGMIIBZ OFH DQGRKHIGRIP DOFRXUHQRQ GHOAEGIH SHIRWUY

LOWRX\VDOG/

110H0 ROMV( QGH30 DK &KDQH
R UVHOXH R LHHXH

,GFRPHW H SHOH




2 XULRRP HW H SHQHZ DV P IARQDG P LRQIRIMHQCHP ROMVHEG0 DK DG 2 XUHIHARYHW UDMZ D/DSSUR LP DMD DG
IROMHQHP RQKVHEHG0 DK DG UASHRIYHD 2 XUHITHARYHWE DM YDUHSIURP WHI HGHDOXDMRY  UDMI RAHQHP ROKVHIGG0 DK
SUP DUIO GH W \WHH FRX/ M BEHHIWURP \KDWHEDHS FRP SHODIRQ SDMDD RIVHAR WM \Bf Y CGHAR THGHIDOWY  BEHH LW DG QRQ\B CE®H DG QRQ GHRWEM
H SHAWWY 2 XUHITHRWHWY UDM YDUHG T URP \KH | HOHDOWRMAY  UDM | RUMWH QCH P RQKVHGHG0 DK SUP DUO GHWWHH FRWV\E BHHIWURP \KDUH EDHG
FRP SHODIRQ SDUDD R IVANR DEWWR HQVUHDNMG R RAUCFTXMMRQR WHUHP DQQ) RAMBRACQ) HIXW LOMWNQ LGHXIMAMBIMY Y CGHAR |HGHDOM BHH LW 6HANRQ
P H HRXWHRRP SHODWRQGMXRZ DFH DG RKHUQRP DOFRXUIHQRQ G-OAWNEBIH SHIEWUH/



6(*0(175(68/762) 23(5$7,216

7KHERP SDQ FROGAWIWRSHDIRQ/IQWUHHUSRMEGIVFIP HQV L @ KRBADBIGDBY  $ QRLADY 6HYIFHY IL ' LHAWR &RQWP HJ DQG UL 6HRXUHG/ HIAQ)
5HXWR 2 SHDIRQ/2 : KROAWDBIGDOY  $ QAN 6HMAHVEHIP HOW

7KH&RP SIQ RSHDM/IW: KRBADBIGDBY  $ QRADY 6HYERMIP HMWAUR® XQ3HMWH $ 0 DN BUIGDIG\WURIK IWFRQRICDAG\MEMADUHY $ 0 ON7WEQ
$* 330 7$*°  7UQARQMHOND HSRIRY 6HYIFH/ 7' 6 $ 0 * GEDO RIMNWV / /& 3$0*/° RU/RIMPY $0 67 SWRADM/ // & $067 RIH 610HJ
7RZCHO LQV $0 /30 9HMUV / / & ZKIFK RZ Q/DP DVUMW LQMMAL/ 30 * IRXS/ IPLUMG /30  6SHRMKP * URXS, QMIDIRID/ / & ZKIFK Z DVIRP H3LQ) HEXOW

R OFTXUHOOR WHWRAN R 6SHRUP * RS ,QMIDIRID,F 6%,  3UHXWERQ([FOYUH ,F  3IGHXUINW Z KIFK Z DV DFTALG Q) HEUD DG$0

3RO HEY6LQIDERH37( / VB 7KH: KRBAMDBIGDBY  $ QRADY 6HYLFH/\HIP HQNGFOGH/WHFRQRIEDY HIP [QDMRQ/R LQMIVHIP HYWIQCRNRQY DG XQDIBFDMS
\HIP HQATEMWR HQV

2 YHVMH R 5 HXQVR 2 SHDARQVIRUWH7 KUHHO RQMV( QGHG0 DK DQG
2 : KROWDBI6DBY  $QH@Y 6HYMAH/6HIP HQW

7KHRSHDNY IHXOVR RXU: KRAAMOBI6DBY  $ (H@Y 6HYFHR\HIP HQZ HHDVIRZ V LIQWRADGY H RA-BWEHIRP DFHP HEFV QD

LOWR\DOGY H AHBVEHIRIP DORHP HUEV
7KUHO RQMV( QGHG0 DUK
) R UH/HXH 5 R UYHXH
5 HHQHY
* IRWSIRIW
6HIQ) JHHIDODYGOE IQWDIYHH SHOH/

" FBUHADIRQDQGLP RMY DARQH SHOH
, QMHKNGRP H

&KDQIH

, QMM SHOH
(DQQV BRIV 1URP HIXW P HMRGLOYHWY HQW
2 WHIGFRP H GV
5 HP HDAXUHP HONBRWRQSUA H L) HDAW LOMMN 2 2
8 QU] H5GRWHVRQIRHIQH FKOIH
1 HACGRRP H BW EH RIHSURYIMRQI RUGFRP H\ HY

3HIRIP DCFHO HUEY
* RBRXGAH\RT
6
: KROVDBI6 DBV WANHNROP H

D 5 HYHQHVDHSUAVHRME VR LQAMNFIP HIMBQLRANRYY VHHL RM | RUIXUHULQ RP DIRQ



2 YHMH R 5 HXQVR 2 SHDARQVIRUWH1 LCHO ROMV( QGHG0 DURK DG
2 : KROWDBI6DBY  $ QA 6HYFAH/6HIP HOW
7KHRSHDMY UIHXOWVR RXU: KRAADBI6DBY  $ (H@Y 6HYIFR\NHIP HQAZ HHDVIRZ V L.QWRADGY H A-BWEHIRP DFHP HEFV QDD

11GHO RQMV( QEHE0 DUK = . &KDQIH
5 HHQGH b

* IRWSIR LW
6HIY JHHIO DGO [QWDMHH SHOAY
" FBUHADIRQDOGLP Ry DARQH SHOH

, QMPNGRP H

, QMANY SHOH
(DOQV GRAY 1URP HIXW P HMRGLOYHWE HOW
2 WHUGFRP H GHV
5 HP HDUKUHP HONBRWRQSUH H LI HIXW LMY 2 2
8 QU H3JOQV BRWHY RQIRIHIQH RO

1 HABRWEH RIASURYIMRQ! RULGFRP H\E] HY/

D 5 HYHHYDHSAHQME QAR LOMNHIP HOMEQORMRQY VHHL RM | RUIXURHULG RUP DIRQ
SHHXH/2 : KRBADBIGDBY  $ QR 6HMAH/

LOWRA\DOG/ H FHEVEHIRP DORHP HUEV
7 KUHO RQMV( QGHG0 DUK &KDQIH
R UHYHXH R UAYHOXH
D

5 HYHQGY

3HIRP DOFHO HMEV
* RGRGEH\RS
BLOHIRXFHARD

: KRBADBI6 DBV WANHAROP H

D 5 HYHOH/DHSUAHOMG QAR LOMUVFIP HOMIBQURMRYY \FHL RM | RUXUNMHULQ RUP DIRQ

5 HYHOQAHY | RUWH \WWUHH P RQIMV HOGHG 0 UK ICRUDHG BAR) RJ W BRI R HARQLQ ([FOAQ LFUDHIQ
IRZDG\DBV R BAR) RUBYHHV IFUDHG P LARQ Z KIFK Z D/ GH\R KLIKHUDHDIHVHI SUFHVR JRT DG MOYHUOGE D) LGRBDAH 1Q JRT DG MO
RXGAHARTS 5 HYHXHY DOR LQPU-DHE GHR WHDFTDXOMMRQ/R 6%, DOG3LGHOWING) HEXOW

* R RXQAV\RTS| RUWH\KUHHP RONVHIGHG0 DK GFUDHG RXGH RU R RXRVIRP RXAHVIQ BLOHIRK GV \RT
| RUWHWUH P RQKMVHIG-G0 DK \RUDHG RXHV RU R RXFHV IR RXHVIQ 2 QDYHIIH \HIQY SUFH/IRUIRG
LCFUDHGE DOG\VHIQY SUFHVIRMOHUGRBDHG GAUQY WHWUHP RQMVHIGHE0 DK DVFRP SDHG\R\WHSUR HU

7KH:  KRBVIBH6 DBV WANHAYROP HI RAMHWUHP ROKVHIGHG0 DK LCRBDFHGE \IF\HV RU \R \NANHVIURP WANHVLOQ



OQWRX\DOGY H FHBVEHIRP DOFHP HUEV
11CHO RQMV( QaH0 DUK &KDQIH
R UHHXH R UHHXH
5 HHIH/ - r¢
3HIRP OCFHO HUEV
* RGRX@H\RG
BLOHRXGH\RG
: KROMIBI6 COMWANHAYROP H

D 5 HYHHYDHSAHIME AR LOMNHIP HOMEQORMRQY VHHL RM | RUIXURHULG RUP DRQ

5 HYHQHY I RUMH QCH P RQMY HIGHG 0 DK (GRBDHG HARQ RJ R BARQ IR BAROLQ ([ FOAQ MIGRBDHIQ
IRZ DG\DBVR BHARQ RUUHYHXHVIGRBDHE AR Z KK Z D/ GHWR KIKHUDHDIHVHIY SUAH/R JRT DG MOYH SO RIVANR DGFUDHIQJIRD
DOGMOHJRXGFHART 5 HYHKHYDOR LGRUDHE GHWRWHIFDXAOMMRQVR 6* , DOG3LCHOXING) HEXDY

* RO RXQFHV\RT | ROWHQCHP RQKMVHIEHG0 DK GFUDHG RXGRH RU R RXRHVIRP RXAHVIQ BLOHIRKGEH/\RT
IRAWHQCHP RONVHIEHE0 DFK GHUDHS RXGRH RU R RXRHV IR RXAHV/IQ 2 QDHIIH \HIY SUFH/IRJIRD
(CRUDHGR DOG\HIY SURHYI RMOHLGRBDHGE GUQ WHQGHP ROMVHIEHE0 DK DVFRP SDHG\R \WHSUR HU

7KH:  KROWDBI6 DBV WANHAROP HI RAHQGHP ROMVHIGHE0 DK IGRUDHGE WANHN RU W WANHVI R WANHVIQ
* RW3WRIW : KRBVDBIGDBY  $CRAAY 6HMAHY
LOWRADOB/
7KUHO ROMV( QGH50 DUK &KDQIH

R UHHOH R UArHXH

* IRWSIRIW — —_—

* URW SUR IMTRUWH \WUHH P RQIKV HIGHG 0 DUFK ICFUDHG PIARY RJ R P LORQ | RP PLARQLQ 7 KH RYHDDIURW SUR W

LGRBDVH Z DV SUP DUIO GHWR Z 1G-S P \SUHBY/ S RIVAAR GZ HUWDAQ) SIRLW * URW SR MDBR LCRBHDHS GAH R N\KH CFIAMMRQV R 6%, 06 3LCHXWNIQ
) HuQY

7KLY VHIP HQAW SUR P DUILQ SHAQIIH LGRUDHS B EDIV SRQN \R IR 1Q 7KH LGRBDH 1Q JURW P DJLQ SHAHQMIH Z DV P OQD
DMIEXEEGIVR Z LGHUSUHP XP \SUHDG/ SOOI RV LPUDHG | RZ DG \DBY DG GZ HMDAQ) SIR LW

([ FOQQ 1RZ DG \OBY WDAKDG D QH @I LE®] LP SRR WH CP RXQAR JURW SUR WAKLY \VHIP HOWV JWRW P DUILQ SHIFHQRIH | RUWH\KUH P RQKVHIGHG0 DK
IGRBDHG B\ EDIV SROV\R IURP ) RZ DG \OBY LRUHDH URYHXH EXMDUH DAVRADMS Z W GH@ILEBTJWRW SIR W7 KH &RP SDQ HOMY/ QR IRZ DG
FRQALRV R KHG) HLW SUHALRXV P HBY SUFH UM H SRKUH DG (RVRNSHRXDRYH SXUBRHY

LOWRADOGY
11GHO RQMV( QGH30 DUK &KDQIH
R UAvHH R UvHH
* IRWSRIW
* LRW SUR IWRUWHQGHP RQMVHIEHS0 DK IFBDHG PLARQ RU R P LORQI RP PLARQLQ 7KHIWRW SR IWCRHDHZ D/
SUP DO GHWRZ LGS P \SUD6/ SOWID R VAR GZ HMBAQ) SR W * URWSUR IMDBR LGRUDHE GHRWHIFDXOMMRVR 6* , DOG3LCHOXING) HEXDY
7KV \HIP HQW SUR WP DULQ SHIFHQEIH GRUDHS B EDAV SRIQV \R IRP 1Q 7KH GFWDH LQ JURW P DUILQ SHFHQEIH Z DV P OQD

DMEEXBEGI\RWHLP SCAR  LRBHDVHG I RZ DGVDBY DG GZ HMDAQ) SR IW SO RIVAA Z IGHUSBP IXP \SUHIB/

([ FOQQ) |RZ DG \DBV \WDAKDG D GHI @I LEGILP SCRAR \WH P RXQAR . JURW SUR WKLY \FI P HV JURW P DLILQ SHFHQEDH | RAWH QGH P RQKMVHIGHG0 DK
(GRUDHEE EDAV SRQN\R IRP LQWHSUR HIU ) RZ DUE OBV LGRUDH UHYHHY EXVWILH DARADAG Z W GHIQILEGIJURW SUR IW7 KH&RP S0 HIMY
LQR I RZ DG FROMPVMR KHEI HIWSUHARXYP HBY SUFHUM H SRUKUHDQG QRVRASHX@AYHSXERH/



6HIY * HHDODQGS GP LQVADYH( [ SHWH?2 . KRBADBIGDBY  $QH@Y 6HMA

LOWRX\VDOB/
7KUHHO RQMV( QGHG0 DUK &KDQIH
R LHHH R UAYHQXH

6HIQ JHHIODQGDE [QWDAYHH SHIH/

6HIQ) JHIH.ODYE D LQMRDAYH H SHOFV | RUWH WUHH P RQMY HIGHG 0 UK IGFUDHS PIEIRQ RU W P IEIRQ | RP PIARQLO
7KHAKDQIHZ D/SUP DUO GHWR L DQLRBDHIQFRP SHODIRQH SHOH IFOAQ) SHIRPDFHEDIGIFUOY R PIARY 1L DQLQRSDHLIQIQKIFHFRWR
PIARY L KUIKHIDGHWQ) FRW R PIARY DX LY DD LGFUDH LO ICAOMY H SHOHR P IR SOMD® RIVAR Y D GHFUDH LO FROXAMY DG
SRHMRIOHYR  PIARY 6HIY JHIHIONE OGP LQWDIYHH SHOAY I ROWHWUHP ROMVHIGG0 DK FOGG  PLORQR H SHOA/IGRKUWEGE 6*
DG 3LQHXIMNE KIFK Z HHQRAGFOGHE LOWH\LP H\ HIUDIR SHIRG D/WH Z HHQRAFRQRICDMS \KEMG DU ROWH I X@SHIRG ( [ FOAQ) WHIGFUDHIURP GZ.O DFTXUHG
WEMGADUH RAUVHIGY JHHDIDQGE 0P LQWDMHH S-OAVIGRUDHS P LARQIURP \WHSURU\ HOUSHIRG

LOWRADOG/
110H0 ROMV( Q3HG0 DUK &KDQIH
R UAvHOXH R UAHOH
6HIQ) JHIH.DO DQGOEP LQVADMYHH SHOHY
6HIQ) JHIHIID DQG DEP LGMADRYH H SHOHY I RUMH QCH P RQKYV HIGHG 0 DK LCRUDHS PLOR) RJ W P LORY | RP PLARQLOQ
7KHFKOQHZ D/SUP DUO GH\R L DOLGFUDHIQFRP SHODNRQH SHOH LGFOGQ) SHIRP DFH EDHGOFFUAY R PIARY IL DOLFUDHIQIQXIDFHFRIVR
PIORY L KIKHJDGYHWIQ) FRWR PLORY LY DQICRFDHLOQICAMMYH SHOHR PLORY DG Y DQLGRSDH EOQN VHYLFH DQG FUGAWAILG IHVR
P LORQ 6HIQ) JHIHDODGE DGR LQMDAYHH SHOHVIRAWH QCHP RQMVHIGHG0 DK FOG P LARQR H SHOAVIGRUWHGE 6* , DUG3LGHXUKZ KLIFK Z HMH

QRNGFOGHE LQWHVCP H\ HIUDJR SHIRG DYMWH - Z HIH QRAFRQURICDMS VEM G DUHY | RUWH I XO@SHIRG ([ FOAQ) WHLGRBDHITURP GHZ O OFTXAUHG \WEMADUHY RAUVHTXY)
JHHDODGOE LOWADAYHH SHOHVIGRIDHS P LARQIURP \WHSURA HIUSHIRG

" HBUHADMRQDQG$S P RUYDIRY ([ SHOMH?  : KROWDBIGDOV  $QAGDY 6HMAV

LOWRX\VDOB/

7KUHHO RQMV( QGHG0 DUK &KDQH
R UvHOXH R UWHOXH

" FBUADIRQDQGLP RMY DARQH SHIH

" HBUHFLDINRQ 05 [P R DIRQ H SHOH | RUWH \WUH P RQIY HIGHG 0 UK (FUDHG  PLORY RU W PUORQIGRP PLAOR)Q
SUP DU GAHR DQLGFUDHLQ G-BUHADARQH SHOHGHWR DOLQRUDHLQFCBMICH SHIEWMUY

LOWRX\VDOB/

11GH0 ROWV( QGH30 DK &KDQH
R UAVHOXH R UHYHXH

" FBUHADIRQDOGLP RMY DAROH SHOH

" HBUHADNRQDGG P RWY DARQH SHOHI ROWHQQHP RQNVHIEHG0 DUK (FUDHE ~ PLARQ RJ W PORQIP  PLAROL)  SUPDUO
GHWR DLRHDHLQG-BIHADNRQH SHOHGHWR DLGRBDHIQFSMICH SHIEWUIY

,OMHWQRP H2 : KRBADBIGDBY  $QRADY 6HMAHY

LOWRADOB/
7KUHO ROMV( QGH50 DUK &KDQH
R UVHOXH R UvHXH
, QMIHNRP H ————————H—HGGl s  Jld —_—
, QMR H | RUWH WUH P RQMY HIGHG 0 DUK GRUDHS  PLAOR) RJ W PRI PLARQLQ 7 KH RHHDDGHFUDH LV
SUP DO GHWR L DGFSDHIQIQMIMNVDLOHG | URP UHSXUFKDH DWDQIHP HWZ 1\K PXRP HY R P LAIRQ OG5 Il DGFUDHIQIQMIMWNGRP HHOHG | URP \SRAGH HIBG

WGHREHYR  PLOR) SOWID RIVAEA UL D P LARQIGRUDHIQIQMMMNGRP HHOGHGIURP P DILQREHY



LOWRX\VDOB/
11GH0 ROWV( QGH30 DK &KDQH

R UAHH R UHOH
, QMIHNRP H T —
, QMIHCGARP HI RUMH QCH P ROMVHIGHG 0 DK GRIDHE  PLOR) RU W PLORQIRP P LARQIQ 7 KH RHIDGFWDHZ D/
SUP DO GHW L DGFSDHIQLOMMWDGHS URP U-EXURKDH DUDQIHP HONVZ W PXRP HYR P LARQ DG LU DA-FHDHIQLOMIWGRP HHCHE I URP \SRAGH HIHG

WEHREHYR  PLORQ SOWID RIVAR UL D P LARQIGRHDHIQIQMHMNGRP HHOGHSIGRP P DULQREHY
,OMHW [ SHOH? : KRBADBISDBY  $QRADY 6HMAHY

LOWRADOB/
7KUHO ROMV( QGH50 DUK &KDQIH
R UAHOH R UAHXH
, QMHIV] SHOH — —
, QM SHOH I RUMH \MUHH P RQNVHIEHG 0 DK IFUDHS  PLAOR) RU W P LEIRQ | URP P LARQLQ 7 KHRYHD@IGRIDHZ D/
SUP WO GHWR L DQLGRBDHR P LORQIURP SUHARXVP HEY GDH/GIYHD B KLIKHURYHDOERURZ [QIV SDMPED RIVANR DGHFUDHIQLOMPMDM/DG L KUIKHJ

LQMHNDQG I HHYTURP SIRGARWLCDOAQ) DUDQIHP HOVR P LR GHWR KL KHULQM DM/ DG KL KHURYH DOERURZ LQIV

LOWRX\VDOB/
11GH0 ROWV( QGH30 DK &KDQH
R UHHXH R UHHXH
, QM SHOH I e —
, QM SHOH I RUWH QCHP RQMVHEG0 DK LFUDHS PLORQ RJ R P LARQIURP P LARQLOQ 7 KHRMHDOQIRHDHZ D/
SUP DO GHW L DQUFHDHR PLAORQIURP SUHARXVP HEY GDHY GIYHD B KLUKHJRYHDOERIRZ IQIV SO RIVAAR D GHRUHDWH 1Q LQMIRVAIDMY L KLIKHJ
LQMIAADG THV TURP SURGAW L(DAAQ) DUDQIHP HQWV R P LRQ GH W KLIKHJ LOMMHINIDMY DG KLIKHJRYHDOERUIRZ IQIV DG UL DQ LKRHDHR PLARQLQ

FROQHANRQZ LW RXU7 WDEQ) & UHEVY CAOW GHR CQLCRSDHLQERURZ LIV SOMID R IVIAR DGFUDHIQIQMIADAY
( DLQQIV / RAY IURP ( TXIWO HKRG, QHWF HON © KRBAVDBIGDBY  $ QA 6HMEHY

LOWRX\VDOB/
7KUHHO RQMV( QGHG0 DUK &KDQUH
R UYHXH R LHXH

(DQQIV BRIV 1P HIXW P HERGLQYHAY HOV
( DRQIV XA [URP HIXUW P HERGLOYHXR HQWI RAKHWKUHP RQMVHIEHS0 DK FUDHG  PLAR) RU RHIQQVR P LARQIRP DB
R PIROL)  GHWIGUDHEHIGQIVR RXUHDW P HERGLOMMY

LOWRX\VOG/
11GHO ROMV( QGH30 DK &KDQH
R UWHOXH R UWHOXH

( DQQIV GWH 1URP HIXW P HKRGLQYHXY HIV

(DRQV GMY [URP HIXUW P HNRG LOYHXF HW I RUMH QCHP ROKVHIGHG0 DK FUDHG  PLARQ RU \RDHIQQIVR P LAORQIRP D
VR  PUAROQ  GHWRIGUDHGHIQQVR RXUHTXW P HARGLOMRHY

5 HP HDWKU-P HOW RWRQ3UH ( [ LM ( TXIW, QMW . KRBVDBIGOBY  $ QRADY 6HMEHY

LOWRX\VDOB/

7KUHHO RQMV( QaHGO DUK &KDQH
R LHYHXH R UAVHOXH

5 HP HDKUHP HNBRWRQSUH H LI HIDXAW LMY -z 2




&KDQUH
UHHXH R UAVHOXH
11GH0 ROWV( QGH30 DK : . :
5 HP HDAXUHP HNBRAWRQSUA H L) HDAW LM

HIXWY LQMMW
HELUQY WURKIK WHDFTXMWRQR WHUH DQQY)

RXUSUHH MM HDAW LOMBNQ 3LCHXUINQ)

7KH&RP S0 LGRXUHG DU HDXUHP HQNRWRQ

MEGQRBUHIRAD RZQ




5HXWVR 2 SHDIRQVZ ' LUHANR &ROWP HUGHIP HQW

7KH&RP SO RSHIDAVIW'  LUHRAR & RQXP HVHIP HOAKURXIK LWZ KRD RZ GGWEMADINY-0 9X@RY ,F -0 % * RBUH ,F 3* RBXH 6SHRAKP * RS
,QMODIRIOD/ / & 6%, 3SIGHXWERO([KOQH ,F  3IGHXIW $06 +RBQ) //& $06 $0 /30 6LQICBRMH37( /8 O RH ' HSRIVGRPSI) O RH
WURIK WIQMHIR HQAQBLOH ) RBIX®,F  6* %  DOG\MURIK IWAXEMADY 3UBARX0 HEBY3XUKDIQ) 30MHY / / & 30 33

2 YHMEZ R 5 HXQVR 2 SHDARQVIRUWH7 KUHHO ROMV( QGHG0 DUK DG
2 AR &RQWKP HUGHIP HOW
7KHRSHDMY BAXOVR RU LR &ROKXPHU * 7&  WHIP HYWZ HIHDVIRTBRZ V LQWRADQGY H AF-BVEHIRIP DOFHP HUEV QDB

7KUHHO ROMV( QGHGO DUK &KDQH
R UAVHOXH i R UAVHOXH

5 HYHQGV
* IRWSIRIW

6HIQ) JHHIODGDE [QWDAYHH SHIH/

" FBUHADMRQDQGLP RMY DARQH SHOH

, QMHKNGRP H

, QMU SHOH

2 WHIGFRP H QW 2 2 2
8 QU H5 GWHY JOQVRQIRIHIQH A

1 HACFRP HEH RIHSURVIMRQI RULGRRP H\] H/

' 7& \WANHAROP HIURP GHZ PXMRP HY

" 7& \WANHAYROP HIURP SUIHH W) PXMRP HY
' 7 & \REDIANHAYROP H

' 7& DHDIHRG-UYDOH

-0 %DHDIHRGUYDOH

D , FOGV/IQMIVHIP HQADBY FHLRM | RUIXUKHUQ RIP DIRQ



2 YHMEZ R 5 HKGOVR 2 SHDARQVIRUWH1 LQHO ROMV( QGH50 DUFK DG

2 IR &ROUXP HUGHIP HQW
7 KHRSHDMY IWXOVR RU IWHPWR&RQMPHU ' 7&  VHIP HQWZ HHDVIRTZ V 1IQWRAOB/ H A-BWEHIRP DFHP HURY A
&KDQIH

11GH0 ROWV( QGH30 DK
R LvHOH R UWHOXH
D

5 HYHQHY

* IRWSIRIW

6HIY JHHIODIG O [QWDAHH SHIAY

" FBUHADIRQOOGLP RWY DIRQH SHOH

, QMMNGRP H

, QMANY SHOH

2 WHIGFRP H QW 2 2 2
8 QUDT HSBRWHVRQIRHIQH FOIH

1 HAGFRP HEH RIMSURVMRQI RUGFRP H\E HY

SHIRP DCAHO HNFY

* RBR@H\RG

6

1XPEHR QGZ PMRP HY

1 XP EHUR CROHPXURP HY

1 XP BHUR \RBCPXWRP HY

' 7& \WANHAROP HIURP QGHZ PXMRP HY
' 7& \NANHAYROP HIURP SUHH LMY FXWRP HY
' 7 & \REDIANHAYROP H

' 7& DHDIHRGUYDOH

-0 %DHDHRGUYDOH

D , FOGV/IQMIVHIP HQNDBY VHHL RM | RUDXUKHIIQ RIP DRQ
SHHXH? ' LLHPWR &RQKP HJ

_LOWRN\DOG/ H AHBVEHIRIP DORHP HUEV
7KUHO ROMV( QGH50 DUK &KDQIH
R UAVHH R UVHOXH

5 HYHQHY
3HIRP DIFHO HMEY

* RGREH\RG

BLOYHIRXFH\RT

1XPEHR G PMRP HY

1 XP EHUR CRAYHPXWRP HY

1 XP EHUR \RIBCEXWRP HY

" 78 \WANHAROP HILRP QGHZ FXVRP HY

* 78 \WANHAYROP HIURP SUHH MY PXRP HY
" 7& \RBDIANHAYROP H

* 7& DHDIHR GUYOOH

-0 %DHIDIHRG-LUYDOH

5 HHXH | ROMH\KUHH P RQKVHIGHG0 DK LCRHDHG BHOR) RJ \R BARQIURP P IAROLO 7 KHICRHDHLQUAYHXHZ DV
GHWR DO LGRHDHLQ JRT DG MOHIRX ARG DG KL KHUDYHIDIHVHIXY SURHYR JRG DG MOHJ 5 HYHXHY DOR LRHDHE GH W WH CFDAMMIRQVR 6%, DG 3LCHXAINQ

) Uy $0 6 10%$ U0 DGO RH 1Q-DMY

* ROBRX@HVARTS | RAWHWUHHP RQKMVHIGHG0 DK IFUDFHG RXGH RU R RXFHVIRP RXAHVIQ BLOHIREHARD
I RAKHWKUHHP RQKVHIGHG0 DK \RUDHG RXGFH RU R RXHHVI URP RXH/IQ
2 QDHIIH VHIIY SUFHYI RURGLGRUDHGE DOG\HIQ SUFHYIRMOHUGRUDFGE GUQ \KHWUHP RQKMVHIEG0 DK DVFRP SIBG\R

\KHSUR\ HU



TKHQP BEHUR QZ PMRP HY IRUWH WUH P ROKY HGHG 0 DK GRHDHS RU R IURP 1Q TKHQ®P BUR RMYH

PXVRP HY | RUWH \WUHH P RQKV HGHG 0 DK IRHDHG RU \R IURP 1Q 7KHQP BHUR \REOPXMRP HYDVR 0 DK
IRHDHG RU \R IRP DVR 0 DK 7 KRVHRDQIHY 1Q PP HJEDHG P HUFY Z HIH SUP DO GXH R \KWH CFTXAMWRQVR 3LCHAMA
bG6* |, Q) HEUAOY $0 6 1Q$ WO DGO RH 1Q-DXY D/Z HODV/-0 %VIRMW
$VR 0 DK WHQP BHUR \REC&\ BHO HEYPXMRP HY/Z D/ DQG&\ EHO HEY PXMRP HUDMANXQEHUP DL HP HQZ HH PlA@RQ
) ROWHWUHHP RQKVHIGHG0 DK WH' LUHRAR & RQAXP HOWANHAYROP HUHDMGWR QHZ PAMBP HY LRHDHGE \WA\HV RU W \WANHV
1URP WANHVLQ ) ROWHWWUHP RQKMVHIGHG0 DK " LUHPWIR & RQMP HOWANHAYROP HUHDMG W SUHH MY PXMRP HY LRHDHG R \WA\HV RU
\R \WANHWVIURP \WFNHVIQ ) ROWHWUHHP RQMVHIEHG0 DK WH' LUHRWR & RQAP HARBDIFNHAYROP HIGRHDHGE \WENHV
RU \R \IF\HVI URP \WA\HVIQ 7 KRH KB HY LQWANHAYROP H/Z HH SUP DO GAHR\WHOF-TXAMWRQVR- 3LHXUINQ) HBXOWY DG$0 6 1Q
$UO D/ZHOD/-0 %VIRMW
) ROWHWUHP RQKMVHIG-G0 DK WH'  LUHRWIR & RQUKP HUDYH DI HR GHUYDOHLGRBHDHG R RJ \R 1URP 1Q
LOWR\DOGY H AHBVEHIRIP DORHP HUIRV
11GHO RQMV( QGHG0 DUK &KDQIH
R UYHXH R UHHXH
5HHQH/ -
3HIRP OOFHO HAFY
* RGRX@H\RG
BLOHRXGH\RT

1 XP B-HUR \RBCEXWRP HY

" 78& \WMNHAYROP HILRP QHZ. PXIRP HY

' 78& \WANHAYROP HIRP SIHH W) PXMRP HY
' 7 & \REDNMNHAYRXP H

' 7& DHDHRG-UYDOH

-0 %DHDIHRGUYDOH

5 HYHQHY | RUWH QCH P RQIVHIGG 0 DUK \FUDHG HAR) RU W HARQIRP HARQLQ 7KHLFUDHIQ UAYHIHZ D/
GH R DQLGRUDHLQ I RT DQG MOHURXGERHY VRIS DG KL KHUDYHI HVHIQ) SUFH/R IR DG MOHU 5 HHHY DBR LGRS DHE GHWR WH DFDAMUMRY/R 6%, DG 3LGHOWND
Y RO $0610$SUO  DQGO R LQ-DOMY

* RO RXQAV\RG | RUWHQHP RQMVHIG-G0 DK (CRUDHG RXGH RU R RXFHV IR RXAHVIQ BLOHIRKGFV\RT
IRAKHQGHP ROMVHIGHG0 DK \GFUDFHG RXGFH RU R RXGRHVI P RXHVIQ

2 QDHIDIH VHIY SUAHVI RIJRGLFIDHGE DOG\HIY SURHYI ROIMOHULGRBDHGE GUQ \WHQHP RQMVHIEG0 DK DVFRP SHG\R
WHSUR HU

7KHQPEUR G PP HY I RUWH QCH P RQNVHIBHG 0 DK GRUDHG RJ W P 1Q 7KHQPBUR CRWH
X HY | RUWH QCH P RQMYV HIGG 0 DK \FUDHG RJ R IR 1Q 7KHQ®P BHUR \REDPXAWRP HYD/R 0 DK
(CFUDHG RU R P D/R 0 DK 7 KAVH FKDQIHY LQ PXWRP HUEDHG P UV Z HIHSUP DUO GAHWR\KH CFTXMUWRQ/R - 3LGHOMN
DOG6* , 1Q) HRLMY $061Q$SUO0  DXBO RYH Q-0 DVZ HOD/-0 %VIRW

$VR 0 DK \WHQP BHUR \RABOE\ EHO HUYPXWRP HYZ D/ DG&\ BHO HEY PXMRP HIDMAVXQEHUP DERIHP HOWZ HH PLARQ

) RAWHQGHP RQMVHIEG0 DK WH' LRI & RQMP HARNHAYROP HUHIDAG\R Q. PORP HYLGRUDFGE WANHV RU R WANHV
P WANHVIOQ ) RAWHQGHP RQMVHIEG0 DK " LUHPIR &RQAP HOWENHAYROP HUADMG\R SUH H D) PP HYLGFUDHG B WANHV RU

R WANHVI R WANHVIO ) RAWHQQHP RQKMVHIGHG0 DK WH' LRI & RQMXP HAREDNANHAYROP HIGRUDHGE WANHN RU

W WANHV | URP WANHVIQ 7 KRH FKDQIHY LQUWANHAYROP HY Z HH SUP UKD GXHR \WH CFDXAMMNRQVR - LGHXUIANG) HEUDW DG$0 6 1Q
$SUO  DVZHID/-0 %VIRRW



) RAWHQGHP RQKMVHIGG0 DK WH' LUHPIR &RQAP HUDH I HRG-UYDOHIGRUDHGE RJ W IRP 1Q
* IRWV3WRIW * LUHAIR &RQNP HJ

LOWRADOB/
7KUHO ROMV( QaHE0 DK &KDQH
R UvHH R UAvHXH

* IRWSIRIW

* LRW SUR WRUWKH \KUHH P RQMY HOBHG 0 UK (GFUDHGE PLARY RU W P LAORQ I RP PLARQLQ 7KHLGFRWDHIQJWRW
SIRIWZ DV SUP DIO GIYHRE -0 % $06 6* % DGO RH 6%, 3LCGHXIWS0 6 DUG0 RH  ZHHQRAXED LGFOGHS 1Q \WH VP H\ HIUDIR SHIRG Dv \WHH Z HIH QR
FRORICDAG\XEMGDUH/| RAWHI XTSHIRG

) RUWH\MUH P ROMV HIBHG 0 DK WH' LR &RQWP HUVHIP HV SUR WP DUILQ SHIHQIH LGRBDHG B EDAV SROV\R IRP 1Q

7 KHLGRUDHIQ\WWHIURW SUR P DUILQ SHFHQEI HZ DV SUP DU® GAHR KLIKHIURW/SUR WP CLILQYIURP $0 6 -0 % * RBICH 0 R DQG6* , SDMDIm RIVANA GZ HJ
JIRWSIR WP DULQVIURP 6* %

LOWRADOG/
110H0 ROMV( Q3HG0 DUK &KDQH
R UAvHXH R UAHH

* IRWSIRIW _ _

* URW SUR IWRUWH QCH P RQMVHIGG0 DK I(FUDHGE PLARQ RU W P LORDI P PLARQLO 7KHLFUDHIQIRY
SUR W D/ SUP DUO GIYHOR -0 % $0 6 6* % 6*, DOGO RH 6%, 3LQHKXINWS0 6 D50 RH ZHHQ@RAXD LFOGHELOWH VP H\ HIUDIR SHIRG D/\KHHZ HHGRA
FRORIEDAG\XEMGDUHY | RAWHI XOBHIRG

) RAWHQQHP RQKMVHIEG0 DK WH' LUHAIR &RQMP HMHIP HQVSUR WP DULQ SHFHQEIHLGRUDHG B\ EDIVSROMR IRP 1Q

7 KHIGRBDH LQWH JURW SUR WP DUIILQ SHHQEIHZ DY SUP DO GHWR KLIKHUJWRW SR WP DJLQSHRHQMIH/R 6%, $0 6 0 RH DG 3LHXIWSDWI® RIVAHAR GZHJ
JIRWSIR WP DJLVIURP 6* %

6HIQ * HHDODOGS GP LQVADIYH( [ SHOWH2 ' LUHANR &RQKP HJ

LOWRX\VDOB/
7KUHHO RQMV( QaHGO DUK . . &KDQH
6HIQ JHHIODOGDE [QWDAYHH SHIH/

6HIQY  JHH.DODG D LQMADIYH H SHOAY | RUWH \KUHH P ROMVHIG-G 0 DK LRUDHG PLAORQ RJ W P LORQ | P PLAROLO

7 KHADQIHZ D/SUP DUO GHWR L DOIGRUDHIQFRP SHODIROH SHOH LFOGQ) SHIRWP DOFH EDHGOFFUOY R PLARY L DQLFUDHIQDGHWIQ) FRWR
PLORY L KUKHFRQXAMY OOGSIR HMRIOHV/R PLARY LY DOLGRUDHIQEDN HYIFH DG FUHAWDLG I HVR PLORY Y DOLGFUDHIQLOXUIGHFRW
R PLARY OG YL DQLRBDAHLQICAONYH SHOHVR PLARQ 6HIMY JHIH.DODOG OGP LQVADAYH H SHOAY | RUWH \KUHH P RNV HIGHG 0 UK (FOGG
PLAORQR H SHOAVICRAUWGE 6% , 3LHOWAS0 6 DXG0 RH  Z KK Z HHQRVXED LFOGHGIQWHVIP H\ HIUDJR SHIRG DARH Z HHQRAFRQRIEDAG\KEMADUH/

I RAKHI X@BHIRG ( [ FOQQ WHLGFRUDHIURP G ® CFTXUHGVMEMGADUHY RANHIQ JHHICDGGOP [QWDMHH SHOMVIGRUDHG P LARQIURP \WHSURU\ HIUSHIRG

LOWRX\VDOB/

11GH0 ROMV( QGH30 DK &KDQUH
R UYHOXH R LHYHXH

6HIY JHHIO DGO [QUADMHH SHOAY

6HIQ) JHIHIDO DQG D LQVRDAYH H SHOHYI RUWH QCHP ROMVHIGHS0 DFK \GFUDHS PLAR) RJ R P LARQ | RP PLARQLQ
7KHAKDQIHZ D/SUP DO GHWR L DOLGRBDHLIQFRP SHODMRQH SHOHR PLARY L DQLFUDHIQDGHWNIQ) FRIWR PIARY UL KUIKHJFRQXANY
DGSRHMRIOHYVR  PLORY LY QUFUDHIQEDNHYFHDGRMEAWDGIHVR  PIARY Y DQLFUDHIQICAOMYH SOAR  PIARY YL DOLGFUDH
IQIQXDFHFRRWR  PLARQ DG YL DOIGFUDHIQIQRP DIRQWAKGRR\ FRWWR P LAIRD 6HIY JHH.ICDQG OGP LQMWDAYHH SHOAVI ROWHQCHP ROMVHIGS
0 DK (FOGG PLAROR H SHOAVIGRAUWGE 6%, SIS0 6 DGO RH  Z KIFK Z HHQRWX® LFOGHELOWHMVIP H\ HIUDJR SHIRG D/ARH Z HHGRA
FRORICDMS \KEMADUHY | RIWH I X@SHIRG ( [ FOGQ WHLGRBDHIURP GZ O CFTXUHG WEMADUHY RAUVHIY  JHHDODQG 0P LOWMDAYHH SHOMVIGRUDHS P LARY
1URP \KHSURU\ HOUSHIRG




" HBUHADMRQDQGS P RUYDIRY ([ SHOH?Z ' LUHAIR &RQWKP HJ

LOWRA\DOB/
7KUHO RQMV( QGHG0 DUK &KDQIH
R UHHXH R UHYHXH
' HSUHADNRQDQGCP RMY DARQH SHOH - _—
" FBUHADNRQ DG OP RWY DARQ H SHH | RUWH \WUH P RQKV HIGHG 0 DK IRBDHG PLAOR) RJ \R P IAIRQ I URP PLARQLIQ
SUP DO GHWLFHDHLQOP RW DNRQH SHOHR P LARQUADMY) \R LQEQI LE® DAAN OFIXUHGWURKI K RAUDFTXAMMRQ/R 6%, $0 6 DQG0 RH DGDRLRHDHLQ

GBUADIRQH SHOHR P LAIRQ GH R DQLGFU-DVH LQ FOSMIDH SHIGWMUY SO RIVFNE, D P LAIRQ GHFUHDVH LQ LQINJ LEB DAHALP RWY DIRQ H SHOH UHDAG \R
-0 %D0G6* %

LOWRADOG/
110H0 ROMV( Q3HG0 DUK &KDQH
R UAvHXH R UAHOH
' HSUHADIRQDQGLP RMY DMRQH SHOH
" HBUHFLDNRQ OGG CP R DIRQ H SHOH I RUWH QCH P ROMY HIGHS 0 DK IFUDHG  PLORQ RU R P LORQ | URP PLORQLQ
SUP DO GHWR DQLGFRUDHIQ TP RMY DIRQH SHOHR P LORQUADIY \R LW LE®I DAV CFTXLHG WURKIK RUDFTXMWRQVR 6%, $0 6 DQG0 R  DOGDQIGRUDH

LQG-BIADIROH SHOHR P LARQ GH\R DQLQRUDH LQ FOSMIDH SHIEWUAY SOMI RIVA D P LR GRUDHLQ LI LEGI DAHAP RMY DIRQH SHOH UHDAMG\R
-0 %DJG6* %

, QMW SHOHZ * LUHAIR &RQWKP HJ

LOWRADOB/
7KUHO ROMV( QaHE0 DK &KDQH
R UAvHOXH R UAvHXH
QMY SHOH
, QAL SHOH I RUWH\KRUHH P RQIVHIG-G 0 DK (FUDHG  PIORQ\R  PLARQIRP P LARQLQ 7 KHLQRUDH Z D/ SUP DU UHIDAG\R
KLIKHULQAANDQG | HA/UHDMG\R SURGEWLCDCAQ) DUDQIHP HONVGHWR KLIKHULQAMAXNIDMY DG KL KHURYH DOERURZ LIV
LOWRADOG/
11GHO RQMV( QGH30 DUK &KDQH
R UAHH R UAvHH
QMK SHOH - -
, QML SHOH | RUWH QCH P RQMYV HIGHG 0 DK (FUDHG  PUAORQWR  PLARQIWP P LARQLQ 7KH LGRWDH Z DV SUP DD UHDAG\R

KL KHULQMAINDQG | HA/UHIDMG\R SURSAWLCDCAQ) DUDQIHP HIVGHWR KLIKHULQAMIAXNIDMY DQG KL KHURYH DOERURZ LIV
2\WHU, QFRPH 1 H * LUHANIR &RQKP HU

floll'zVoecY
7KUHO ROMV( QGH50 DUK &KDQIH
R UHYHOXH R WHYHXH
2\WHAGFRP H GV 2 2 2
2 \MHULGARP H QHATRUWH \WUHH P RQIMY HIGHG 0 DK IFUDHS  PIORQWR  PLARQIRP PLAORQLQ 7KHIGRBDH Z DV SUP DO GHW
FROMY HOWFRQUGHDARQ| CHUYDOH DAWMW HQVUHDMAWE\R RUCFTXOMNROR 0 RH
LOWROGY
11GHO RQMV( QGH30 DUK &KDQH
R UYHXH R UYHXH
2 \WHUGRRP H GV 2 2 2
2 \WMHULGARP H GHATRUWKH QGH P RQIV HIBHG 0 DK FUDHG  PUOROWR  PLARQIRP PLORQLQ 7KH IGRFDH Z DV SUP DU GH\R

FRQIY HWRQUGH DR CLUYDOH DR HOVUHIMMG\R RUCFTXMURQ/R 0 RH DQG$0 6



5HXWVR 2 SHDIR/2  6HXUHG/ HGQ) 6HIP HW

7KH&RP SI) RSHDM LW 6HXUHG / HIAQ) VHIP HQMMURAIK LW Z KRD RZ QH5 \WEMADUH/ &RMMID) LOFH &RERDIRY // & &) & DG &) & $GMIDMH
QMU HON 3&$,” $0 &DEMID XQAQ) // & 3$0&)° SUMRAD DZKRD RZ GHGWEMADY R &) & Z D/IRP H3| RANHIMMXOFHR FHVEQGRAV Z KIFK Z HHUBOGLO
"HRAPEU  $0 &) ZDVAMRYHGLO-XH
2 YHMEZ R 5 HXGOVR 2 SHDARQVIRUWH7 KUHHO ROMV( QGHG0 DUK DG
2 GHXUHG/ HEQ) 6HIP HQW

7KHRSHDMY UAXOVR RXUBHRXUG/ HIAQ) VHIP HWZ HHDVI RTBZ V IQWR\ORY H A-BVEHIRP DFHP HNFY QDD

7 KUHO RQMV( QGH50 DUK &KDQIH
R LQMAW R LQMHW
LOARP H IORPH

, QMANGRP H

QMW SHOH

6HIQY JHIHIDDDQG 0GP LQVADYHH SHOH/
( DQQIVIURP HIXW P HKRGLQYHR HONV
2WHIGRRP H QW

1 HAGFRP HEH RIMSURYMRQI RUGFRP H\E] HY

SHIRP OOFHO HNE
I XP EHUR WRXUHG OO/ DVEHIRGHEG
2 YHMEZ R 5 HXGOVR 2 SHDARQVIRUWH1 LQHO ROMV( QGH50 DUFK DG
2 GHXUHG/ HAQ) 6HIP HQW
7KHRSHDMY UAXOVR RXUBHRXUG/ HIAQ) VHIP HWZ HHDVI RTBZ V IQWRA\ORY H A-BVEHIRIP DFHP RNV QDD
LOWRX\DCGY H FHEVBHIRLP DOFHP HUEV
11GHO RQMV( QGH30 DK &KDQIH

R LOMBW R IOMBW
ICFRP H IFRP H

, QMHKNGRP H

, QMU SHOH

6HIQ) JHHIODGDE [QWDAYHH SHIH/

" FBUHADMRQDQGLP RMY DARQH SHOH 2 2
( DQQVIRP HXW P HKRGLOMAN HONV

2 WHIGFRP H QW

1 HACFRP HEH RIHSURVMRQ| RUGHRP H\] H/

SHIRP DCHHO HNE
1 XP BHR VHRXUHG GO/ DABHIRGHYG

,QMHIWQRP H2  6HRXUHG/ HQAQ
LOWRAD06/ H FHBVEHJRP COFHP HIF

7KUHO ROMV( QGH50 DUK &KDQIH
R IQOMBWV R IQOMBWV
IOFRP H IORP H
, QMIHNRP H
SHIRP OCFHO HNIF
1 XP BHUR VUG GO DABHIRG HG
, QMIACFRP HI ROWH\UHHP RQMVHIGHG0 DK FUDHS  PLAORQ RJ W PUAURQIGP  PLAORQIQ 7 KHLQRB DHIQLOMBMWAERP H

HOLQHG [ URP \KH \FDP HOAW \HRXUHG (P00 SRWRTR Z DY SUP DD GH VR KLIKHUDYHIIH P RQKMY GO0 EDDIRHY SO RIVFNE [HZ HUGDY RANBQEQ) 7KH QP BHUR
FRUGEO/RANDAQ) GFUDHSE  RU W IR D/RODKK



OWR\DOGY H A-B/BHIRP DOFHP HUF

11GHO ROMV( QGH30 DLAK &KDQIH
R LQMAW R LQMAW
IOFRP H LOFRP H
, QMANGRP H
3HIRP CEFHO HNIF
1XP EHR HRXUG G0/ DIBHIRG HG
, QMNGARP HI RAWHQHP RQKMVHIGHE0 DK IFUDHS  PLORQ RJ W PLORQIRP P LEAIRQLQ 7 KHLGRUDHLO LOMBMWNGRP H

HOUHS TURP \WH VHIP HOAV VHRXUHG (B0 SRWRIR Z DY SUP DO GH W KLIKHJDYHIIH P RQKO GOR EDOAHY SDAWO RIVAAR |HZ HUGDRY RAMBAQ) 7KH QP B-UR
VHRXUHG GO/ RANBA Q) GRUDHGE RU \R IURP DVR 0 DFK

, QMY [ SHOH2  6HRXUHG/ HAQ

LOWRADOB/
7KUHO ROMV( QaHE0 DK &KDQIH
R LOMPW R LOMHW
LORP H IORP H
QMY SHOH
, QAMIAAH SHOH IRUKH \KUHH P ROV HIGG 0 DK (RUDHG PLARY RU R P LORQ | RP PLAORQLQ 7KH FKOQIH Z D/ QRA
MIQILEQNV
LOWRADOB/
110H0 RQMV( QaHG0 DUK &KDQH
R LOMBW R LIOMAW
IOFRP H IOFRP H
QAN SHOH - S
, QMW SHOHIROWHQGHP RQKMVHIEHGE0 DK GRIDHE  PLAORQ RU W PLORQIRP PLARQLQ 7 KHFKDQIHZ DvSUP DUO GH

WDGFUDHR P LAORQIQFRIHAIRZ W RXU7 WDEQ) &UHAVY CRAOW

6HIQ * HOH.DODQGS GP LQVADMYH( [ SHOHV2 - 6HXUHG/ HIAQ)

LOWRAD0G/

7KUHO ROMV( QGH50 DUK &KDQIH

R LQMHW R IQMHW
ICFRP H ICFRP H

6HIQY JHH.DO DQG OGP IOMWDIYHH SHOH/

6HIQ) JHIHIDO DYG OGP LOMADAYHH SHOAY I RAWHWUHH P RONVHIGHG0 DK FUDHG  PLAORQ RJ W PAURQIGP  PLARQIQ
7 KHAOQHLOVHI  JHIH.D0 DOG OGP LOMDAYHH SHOHVZ DY QRALIQULEDQV

LOWRX\VOQGY
110H0 ROWV( QGH50 DK . - &KDQH
ICFRP H IQFRP H

6HIQY JHH.DO DG OGP LIOMWDRYHH SHOH/

6HIQ) JHIHIDO DQG D LQMRDAYHH SHOMYI RUWH QGH P RQKVHIGHS0 DUK (FUDHS  PLAOR) RJ W PLORIWRP P LARQLQ
7 KHAOQHLOVHIG  JHIH.D0 DOG OGP LOMWDAYHH SHOFVZ DY QRN QU LEDQV
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$ GUWMG QHAIQFRP HEH RUHSLRYIMRQ | RULGFRP HWE K/

2 YHMEEZ

, QDEAWROWR RAUUAKXONV GHMP LGHS LQDAFREDGAHZ K8 6 * $$3 Z HEHIHYHWHCQRO* $$3 P HDXUHR 2 DEWMMG QHAKARP HEH RUHSURYIMRQI RULGARP H\E] HY 1V
XVH XOLQ HYDODMY RXURSHIDIY SHIRP DFH © H XVH KLY [ LGDGADOP HDMUH R SUMHARXUSUHE HOQQIV IURP FRUH EXMCHN RSHIDIRYY 7KLY P HDJKUH GRAY QRAKDYH
BOEDE] H3 GH LQURYY DQG IV GRASWHEIG LQ FREDFHZ W 8 6 * $$3 7KHLWP VH FOGHS IURP WLV I LDGADOP HDMXUH P D' KDYH D P DMUDOIP SCRARQ RXUI LQDCADC

VAKXV &HYBQ R \WWRVH WPV DUH QRO UHFXUQY) Z KLB! RKHY DH QRO DK LQ (DMMH $ FFRAEQIO WY QRO* $$3 1 LQDGADOSHIRIP DOAH P HDMKUH VKRX@S EH FRQUIGHIG 1Q
DEAURQ\R DG QRADY DVXEKYMAM I RURMVKSHIR R \WHFRP SOUIEG!P DKUY/ SU-EDUWGLODFFREDFHZ K8 6 * $$3

5 HFRQALADIRY
;. HFOBXOMWY QRQ* $$ 3 1 ((DIRCOSHIRP DGFHP FDXUHE. HIP LD |URP GHAKGRRP HRUGRW EH RUH SURMMRQ | RULGFRP H\E HVARHLP SCRAR WP VZ HER GRA
FROUG-ULQAFDIYHR RXUFRMRSHIDY SHIRP DFH :  HHIP ((DMWHLP SRR WHIRGBZ Q) APV L WP HDAXUHP HOWICLQVRUGRAAY UHIDAGVR SUH H MY HIXWY LOMBMN
1L FROMYHINRQUGHDIRQ| UYDOHDENR HOV LU CFDXAOMMMRQFRAV LY TP RMY DNRQH SHOHYUHIDMG\R LQIQI LEGI DAMVIFTXWG OQG Y G-BUHADIRQH SHOH
6HHEHBZ | RUWHUFRAIDIROR WY QRQ* $$ 3 | LQOGADDSHIRIP DFHP HDXUHWR WP RIMFRVHD FRP SOEGIS 6 * $$ 3 P HDKUHRQ RXUI LQOGADOWEAP HOW 1Q
WRADDB/

7KUHHO ROMV( QGO DUK &KDQH

1 HAGFRP H GRW EH RIHSURYMRQI RULGFRP H\B] HY
$ GAWE HOV

5 HP HDUXUHP HOABRWRQSUH H MY HIXW LOMIAN 2
&RONY HONRUGHDNRQ CHUYDOH DG HOV

$ FIXMWRQFRIV

$ P RUYDMROR CFTXUGLQBILEGY

" FBUFLDIROH SHOH

$ GNWNG GHAGFRP HEH RIHSIRVIMRQI RUGRRP HV H/ QRQ* $$3

11GH0 ROWV( QGH30 DK &KDQH

1 HACFRP HEH RIHSURVIMRQI RULGFRP H\] H/

$ GV HOV

5 HP HDUKUHP HONBRWRQSUH H 1IN HIXW LMY 2
&R HWRQIGHIDIRQ| CUYDOHDEXWE HQV

$ FIXQMURQFRAV

$ P R DIRQR CFTXLUHGLQBQILEGY

" FBUADMRQH SHOH

$ OWVMG GHALFRP HEH RISIRYMRQ! RUGFRP H\E H/ CRQ* $$3

$ AWMV HOV

5HP HOWUP HOMDIOVRUBRMY : KHDZ HIOFTXLHG DFRQARTI LOMINQE* %l0-XH  DOGWHUP DQQ) RAMBIEQY HIXW IQMMIVR 3LGHXUING) HEXDW

DIG$0 6 10$SUO  ZHKOGSHVRA® RZ QHEDQRIFRQURI) HIXW LOMBMA: - HOHUATXLHGVR AP DMWHI DUYDOHR RAUSUH H IKICY HIDAWY LYK HWDVZ HT

DV RSWRQ/VR CFTXILH DERMWNRCDOHTXNY LM DQG UHFR G \WH FKOQI H LQ \KH YOO D D UHP HDAKUHP HAI O RUBW LQ RAUFRQRICDME WP HQVR LGFRPH : HH FOGH
WHHUP FDXUHP HON DOV DG BRKHYZ KHRZ HHYDODMRXURQ JRQY RSHDNRDOSHIRIP DIFHOQGWR | CAOBMARP SIMROR  SHIRG R SHIRGRSHDIRDOSHIRP DFH

SRQIIHOAFROIGH DIRD 101U YDOH DAWWYHON 8 SRQ RAULCFDAMMRY/R /30 3LGHXIWS0 6 OG0 RH  Z H UFRIQ] H3 FROMIHAFRQUIGHDIR) QCELONY
UBUAHMY WHIDP RXQZ HH SHAARSD [QFRQHRANROZ WK \MHIOFAKUHYHP HWR FHMEO! LDGRDCDQG SHIRUP DRHVBLIHA - HUHP HDWKUHWMHHCCEL DN HIFK BERWY) SHIRG
Z 1\ WH UAXEY FKOQIHY UHFRGHG DY RMHULGRRP H DQG H SHH LOWH & RP SDQ) v FRQGHOHG FRORIEDAG WIBAP HOVR LGFRPH © H H FOGH \WHH | LU YOOH DO HOW
Z KHQZ HHYDDDMRXUFRIHRSHDMY SHIRIP DOFHOQGWR | CAOBMARP SOIMNRQR SHIRG \R SHIRGRSHDIY SHIRP DFH 6HHL RM  WRWHERP ST VARQG-HEFRORIEDMS
ILCOGADONBAP HOVI RUDGAWRDOQ RP DIRQ




SEDXAMUR) FRW : H LGRXUH SHQAY I RUSIR RUMRDOVHYLFHY UHIGHIG 1Q FRQGHARD Z WK BXMQHN FRP BLCDIRYY Z KIFK DUH LGFOIGHS DV D FRP SRHAR I
JHOHIDO OGG OGP LOMDAYH H SHOAYLQWWH & RP SDQ v FROBHOHG FROIRIEDAG WP HQVR LGFRP H $ FIXMMRQH SHOWHY DU UHFRGHG LOWH SHIRGYLQ Z KLFK WH FRWW DU
PG DQG WH VHYIFHY DUH BRHYHG . HH FOGH DFDXOMWRQ H SHQHY Z KHD Z H HYDODM RXUFRIH RSHIDIY  SHIRP OJFH DQG\R | CROMDM FRP SIUMRQ R SHIRG\R SHIRG
RSHIDAY SHIRP DFH

$PRUNDIROR SXURKDHGLOBQILEGY $ P RUY DARQH SHOHR SXURKDHG LQIEQILEGY YOUHV LQLP RXQADQG | WNHEA DGV MIQULFDQ® (P SCRAGE, WHWP L) DG
V] HR RUCFDOMMRYY ' XH\R CP RMY DIRQH SHOHEHQ) QRO FDK LQ@DMMH P DI HP HVLGBYIWKVH XOR H FOGHWHHFKDLIHY/IURP. RURSHIDIY H SHOFVAR DAMAQ\KH
UYHZ R D P HDKUH\KDAP RUH FRAHD FRUMSRQE/\R FDK RSHDIMY LGFRP HIHHDAG P RUBXMHN $ P RMYDIR) R SXUKDVHS LQIIQILE®! DAHN Z LADUHRXULY | XUAUH
SHIRGY ) RUDEAURDOQ RIP DNRQCERXAKHIP RMY DNRQR RUSXUADHGLQEQILEGY \FH1 RM  \R\KH&RP ST IV FRQGHHE FRORICDMS | LQDRDOWENP HOW

' FBUHADINROH SHOH ' HBUHALDINRQH SHOWH LY FOBX@AG XM DL KWICHP HNRG EDHE ROWHHAIP DG XVH XODYHV/R \WHUHDAG DAV WDQILQY [URP \KUHH\ HOLY
VR\EHOWV ILYH\ FDOY * XHVR G-BUHADIRQ H SHOH EHQ) QRO FDK LQDMUH P DI HP HIWLGBY IKVH XOWR H FOGHWHHFKDUIHY | URP RXURSHIDICY H SHOMY/\R DALAQ\KH

UYHZ R DP HDKUH \WDAP RUH FBRHD FRUMSRG/\R FDK RSHDIY LGFRP H JHEHIDAG IR RAUBXMCHN 6HHLRM  \R \WH &RP SO0 IV FROGHOHS FRORIEDMS | LQGALC
MBKP HOV

( DUQQIVYHRH, QMHW7 O B/ HBUHADARY DQG$ P R DARQ

2 YHMEEZ

,QDEAURDWR \WHQRO* $$ 3 1 LCDQALOOSHIRIP OGFH P HDKUH GVAXWHG LOWHVHRMRQ CERYH Z HXVHWHQRQ* $$3 @IXLAW P HDKUHE HUQQIV EH R LQMFIWE H/
G-BUADMR) OGP RWDIRG RU (%7' $ R HYDDDMRXUBXMQHW RSHDNRQY EH RIALQYRANY CRAVMEY LQMAWVOQGLGRRP H\ HY 0 DEIHP HWDQGH \MEDOXVHYR RXU
FRORICDMG | LCOGADOWEM HON \XFK DVLQGAMN DEDOVWOQGLOMMRY PD XWH( % 7' $ RARP STIHEXMCHNRSHIDIR)YZ [\ RKHUSXEQFD \WGHGFRP SOQH/
5 HFROAIDIR)

. HFOBXOM (%7' $ B HIP LMY 1URP GHAIGRRP H RUGW WH IRTBZ Q) WPV L IQMIMAGFRP H LU LQMIWAH SHOH UL OP RMY DARQ H SHOHY UHDAG \R
LQEQIEEGIDAVIFTXLG LY G-BUHFADNRQH SHOH DG Y LGFRP HVY H SHOH



0 DIHP HOABHIHYHY \WWH P RIMAUR® FRP SOUTEGI * $$ 3 LCDGADOP HOKUH L2 GHAFDK SURMGHS B\ RUXVHG LQ RSHIDMY CRAVMAY - SUAHQMG LQ WH FROGHHG
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, QMAVH SHOH
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" FBUHDMNQH SHOH
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QMAN SHOH

, QMINGFRP H

,GFRP H\M H SHOH BHHIW

( DQQV RIAY 1URP HIXW P HARGLOYHI HOW

5 HP HDAUHP HONRWRQSUH H MM HIXW LQMBN 2
6KDH EDHGFRP SHODRQ

$ P RMYDMRQR GDQFRW

2WHJ

( DQQIVEH RHLQMHWE H/ G-BUIADIRY OGP RWYDIRY QRQ* $$3

&DK) ®Z ' D

11GHO ROWV( QGH30 DK &KDQH
5 HFRGADARQR 1 HWGRRP HWR( % 7' $

1 HACGFRPH

$ G HOV

, QMR H

, QMW SHOH

$ P RMYDARQR CFTXUGLQNQILEGY
* FBUHADMRQH SHOH

,GFRPHW H SHOH

( DQQIVEH RHIQMHWE H/ G-BUADIRY OGP RWYDIRY QRQ* $$3

5 HFRGAGDARQR! 2 SHDAMY) &DK) BZVWR( % 7' $
1 HWDK SRMG-GE\ RSHIDI) TR/

&KOQH/IQRSHDI) Z RINQ) FDSMID

. QMAVH SHOH
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QP H, H SHOH

(DOQV BIHY [P HIXW P HKRGLQYHXF HQV
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/ LTXGW UHHY R WHDDOE@OY R FDK |RUWH&RP SOQ R P HHADDR RUFDK GHHBY 2 XUVRXUAH/R @INXGW SUCASIO LFOGH FDK 1R RSHIDIRYY 7WaQ)
&UAV CAON \HH3/ IGVR &UEWEHBRZ  SUHARXVP HEYGDHY DG SIRGANIDRQ) DUDBQIHP HQV

$ WEVBRMCSRUROR RXUDAHNOH@XNG $VR 0 DK D5SUR LP DMD R RAUDKHVFRQIMMG R FDK UFHYTEGY GHUYDAYH DAHNV VHRXUHG BOQ/
UFHYIEGY SUHARXY P HBY KHIS XQGHUI LDGAQ) DUDIHP HON DG LOMHIRUHY P HDKUHG DAVDIUYDOH &DWK JHHDAG [URP \WWH\DBY RUILQDGAQ) R RXUSUHARXY P HIY
SURGFAW LV RUSUP DY \RUHR RSHDMY OIXAW $PRY RMHWMQIV \WHH LGFOGH RUSIRGAW LA CUDQIHP HV CELOMY RO ERWRZ HG P HBY DQG SUARXY
PHOY GDAY 7\ SIFDD WH&RP SIQ FIAUY IWIQMHORY B L SXUKDIQ) LOMDAY 1URP IW\XSSTHY B\ X\ L) RXURZ Q FOSMIDDGG OGHY R FUHAW L ERURZ L)
SUARXVP HBY | R IWN\KSSTHY XQEHMRYMP DUDQIHP HOVZ KIFK P D BHDULQMMMDAD G CDMGUDM DG UL U-EXURKDUQ) LMY DADQDIUHHG XSRQSUFHEDHGRQ
WHVSRABUFHROWWH\GHAL LHG UHBXUFKDHAEDM

,QDEAWRD\R \HIY LOMHORY WHERP SO JHIHDMYFDK |URP HILQQ) LQMMNGRRP H 7KH&RP SDO HIMY LOR \HRXUHSE GO0V DQG VHRXUHG | LCDGRQ) KR/
Z 1\K W PXWRP HY XQEHUZ KLFK IWAKDLI HVIQMBAT KHEDOY DHVERXUHG B SUHARXVP HBY DG QAP L\P DIV P DAIDO DG JUDGHE\ERWFIG/RZ QHGE. WHERWRZ HYDOGKHIS
B WHERP SO D/AHRXUM |RAWHWP R WHEID 7KH&RP SO DORRIHYDQP EHUR VHRXUHG LCDGAQ) ROWRQ/AR LW PXWRP HYAR | LCDFHWHUSUHRLRXY P HEY SXUFKDWH/
LFOAQ) FRLIGP HW DG RMHUKAMUBGLOHIRY 1LCDFHSURGAW ) XUKHIP RUH RXUPXAWEP HYP D HOAULQR DI P HQVZ KHIE) \WHPXAWRP HUDI UHAR WBSXUAKDHRXU
SUHARXVP HIBY DAKH SUHYCLOQ) \SRABUFHI RUGHIVHY R \KH SIRGAWDAD\GHAL LE SRQAQWP HIQWH I XUMUH LOMMINGRP HLYHDGHS | URP WHFROAEPAEDM XQADKHP DAIDC
VGHIYHIHE DG SOGI RUQI XD

: HPD DOR UMVHIXQB/\MURXIK WHSXETF RUSUYDMR I HIQ) R HIXWY RUGHEVWHRXUMEY DERRXIK \KHUH LY QR DAKUDGFH\WDAZ HZ LODEH CEGIVR GR\R DAKHWP H/DQG
LQWHIP RQNUITXUHG

© HARQIQXDD U, RXAURYHDODFHEWIG FDEMUOCHHEY R HUXUH \WDARXUFCSAMUOEDH  ERK WRFNKRTHAT HRXAW DG DYDOEG FRHAWCHOWY FOQ DSSURSUDMD

\XSSRIWRXUDQIALSDAG | LQDAQ) GHHBY 7KH&RP SO DR FROMXOID P RQVRLY LW RXUMHADQG | RUHFDWMG FDW BANXLUHP HOWVDQG LY VXSRQDQG SD VERZ QIWAGH/R FBHAW
\RDARP IQP [ HIOMIAW¥] SHOH 6HHLRM  \RWHERP SI) VARG-QHGFRORIEDAG | LADGADONBM HOV

/ IGH/R &UHAW
LOWRADQB/
0 DUK -XH &KDQIH
/ IR FUHGW
(IIHANYH' HHPEHU WHERP SIQ HOMIGIQR DFRP P IWHG ERIRZ LY ICAAW \WH 7 WAQ) &AW CAOW 7 1W &, %& YDN8 6% DV DI HNDQG NQNBDG
DUWDQYHJ DG DV QAFDMR EDQW $VR 0 DUK WH7WDAQ) &UHAVY CAON SURMGHE WH &RP S Z W CFFHW XS \R P LQIRQ DG KDV D P DXUW @M R
6HBWP BHU 6HH1 RM

7KHERP S LRACHD XAV XQBV LY. QXQEHUWH7 WDAQ) &UHAVY CRAON R SXUKDHP HBY | URP IW\KSSTHY DG | RURKHURSHD FDK | BZ SXERHY 2 XU&) &
WEMADY DORXVA/WHIXQB/GIZ QXQEHMH7 WDAQ) &UHIYY CRON W LOGFHFHIEOR IWGQAQ) DRIV

1 RW/3 D\ DEG
LOWRADOB/
0 DUK -XCH &KDQIH

1RWSD EGZ \KRWMP
1RMWSDEBR &Y WP

Q$SUO  &&3 HOMIGIQRDGIQDIUHP HOV &&3 1RM ZIW &) & ZKIFK SIRMGYE) & ZIKXS\R P LARQWR I XQGFRP P HADOBOY/WRXUGE JUIGG
\ERW FDLG/\R W ERURZ HY $ @ETQ/WR EHIXQE-GXVQ) WHSURFHHG/I URP \WH&&3 1 RIMDUH\KEMPAR &.8:3 v SURUZ UMK DSSURYDD, Q0 LUK WHH SUDIRQ QDM RU
WH&&3 1 RMZ DVIP HG-G\R H SHRO$ SUO OGP D EHH \WMIGGE P XWICDIUHP HWS VR 0 DK DOG-XH WHRAMBEQ) SUCASOOEDDGRH
RWHE&&3 1RMZD/ PIORQOEG  PLAR) 6HHIRM  \RWHERP SI) VARQGHQHEFRORIGDMS| LDROOABA HW

,Q-XH 6* %GFOUGD P LARQAYICHIG\WR H IMMY) \KOUHKREHY EDHG ROFHVEQGYHYR Z RINGQI FCSMID$ VR 0 DK WHAVGHIGZ DVSOG

QIXDLFOAQ DAVICHGAGWWHERP SIQ IURP 6* %IQ6HBMPEU R PLAORY



,Q) HELOW LQ FRQQHANRY Z WK WH CFDAOMMRD R LGHXUMVKH &RP SO DAMP HG D SURP MR GRM Z LW WH | RUP HUP DU RZ GUR' 3LGHOXUWRU

P LARY 7KLY SURP IMRY CRMKDYDP DXMUW GDMR $ XIXW DGEWIQMAMDADIDMR  SHUDQR® $VR 0 DK WHRAWBRAQ) SUGASDOEDDHR
WVSURP IMRY (RMZDY  PLARY

/ ICHOMYRQYRIRZH50 HBYDQG3 UHHRXVO HBY/ HDVH/

LOWRDRG/
/ \CHQM/RQERIRZ HGP HBY

0 DK -XCH &KDQH

SUHARXVP HIYGDH/

: HERWRZ SUFARXVP HBY [URP RXUNKSSTHY DQG PMRP HY XQEHUNKRWWMP CUDQIHP HQV XMQ) RKHUSUHRRXY P HEDIRP RAULQMDRY  RUSHARXY P HEY KHTS
XQEHUI LQOGAQY) DUBQIHP HWDYFRADMID$ P RXQVXQEHMHAH DUDQI HP HQWUBTXUHUBED P HOWKMHUIQWHIRP R SUHFARXVP HEYRUFDK / LCELOWA/DOR DUMHIURP P HAC
SRIMRQ/KHISE, PR HYLQRULQMORY 7\ SEDD \WHHSRIR)YDHGHRQGP DG LODVGHAI IHGSK MFOORP  EDHEROWHWRBCRXGH/R P HECKHTBLOWHSRUIMRD

: HDOR GDH SUHHRXV P HIY 1URP - RAUNKSSTHY DG PAMRP HY XQGHUVKRWMP  DUDQIHP HQV 1Q Z KIFK \WH GDH WP v DG LQMSADMY DiH RABEQWKHS DAGDH

LABWRY 3UHHRXVP HBY GDAHY DUHLFXGHGELQ GH HUHE UHYHXH DQG RKHUDGYDAHY RQWH FRQGHQHE FRQRICDMS EDDIFH \KHHAS P RXQVXQEHMHHDUDQIHP HQVP D EH
VHNBGLOQSUHARXYVP HUY RUFDK

SUROEVY LOGHQ) SUDQIHP HV
LOWRAD0G/
3URGAWLCDGRQ) DUDIH HQV

7KH&RP SIQ KDVDIUH-P HOVZ W] | LQDCA DO QAMANRQY DG RIHUWLLG SOV \WDADIBZ. WHERP SO R BV HULW.J RTB DG MOYHULQYHRY R WH\KLLG SOV DADQ
DI UHHG XSRQ SUFH EDHS ROWH\SRABUFH Z KLFK SURYLGHY DBMEDIYH\RUAHVR @IXAW * XUQ) WHWP R WH DI UH-P HAERI SOV LQAMOG | RULQAMRY \R EH UAMEHSE DA
DO D) UHHS XSRQ SUFHEDHSE RQWH\SRBUFH ROWH UHSXUADH DM 7 KHWWLLG SDUEY FKOLIHP ROKO LOMMADVDSHAHABIHR \WHP DINAYDOHR \WHRAMBOAQ) REQIDIRY
\KFK P ROMD FKOLIHYDUH RO LHG DVIQMAW SHOH 7 KRHWEQLRMRQ/GR GRANXDT . D/ADBY DQG\WHH RUHDUH DFFRXQIMG | RUDVI LQDGALQ) DUDQIHP HOWDGG UH GRMGLOWH
&RP S0 TV FRIGHIHE FRQRIEDAMS EDDGFH \KHHN DY SURSFWICDAQ) DUDQIHP HQN 7 KH REQI DIRQ LY \KBAMG DAKH CP RQAHTXLUHG VR UHESXUAKDH\WH RAMBOES) LQYHIRY

VRN \WHSIRSFWICDCAQ) DU HP HOVDQGWHXQEHDLQ) LOMHIRY  Z KIFK LVHNHD UAXURMG DUHFDUHG DAVTIUYDOH Z W FKOQIHYLOQ! DIUYDOHLGRXGHE D/DFRP SRHY
R FRWR \OBV

6HRXUHG/ ROQV5 HAHLYDE®!
LOWRADOB/
6 HRXUHG GOV UHHYCEDH

&) & VD& RQDIFHIHG LDFHGQEHNDAP DNV DG IFTXUYARP P HADCBOOMAXUGE. EXTRQDIGQP WP DIF FRQY DGJUDGHG\GRWFILG/AKDAD | RG/RU
PXWRP HY D FRQMHHOAP HOQVR 1LQICAQ) \WHULQHRY RUFRGBAMRYY 6HHLRM R \WH &RP SO0 v FRIGHOHSE FRORICDAG | LADCADOWEBM HOV 0 RIR WH&RP S0 V
\HRXUHG GOV DUHVKRWMP 1O DMUH 7 KHUHIHZ DOR \MHVH VHPXUHE GOV LY DANH GVFBNROR \WHERP ST DG D/AKRK. SURMGHYXVZ WK \RP HI G LELDIV LQ UIDG\R RXU
FCBABOG-B® P HOAKMDADLHY
" IMGHY

7KH &RP S0 IV EROG R QUWRRY KDV DERSMG D UWIX@U TXOW® FDK GYIGHG SRIA R SHJFRP P RQ \KOH SHU\KOWH RQ 0 DQQCOEDAY  7KH

GFODIROR BIXOUFDK AYLGHIE/LQWH I XXMUHLY \MEMANR WH GAMP LCDIRQ HTFK XOWMUE. \WHERDGR GUHRRLY %HBZ LVD\KP P DY R GYIGHIG/ SOG\R WRANKRGHY
LOWHQCHP ROMVHIGHG0 DK

% 2Q-X0 WH&RP SI) VERDGR AURRY GROUG D UIXOUAYIGHGR SHIKDHR FRP P RQVRAN R WRANKRTHY R UFRG DAKH FRH R
BEXMHVRY-XO 7KHAYIGHIGZ D/SOGRS$ XIXW DGWIBG  PLARY

% 2 Q2 RREHU WHERP SI) VERDGR AUHRRYGHROGDUIXOUGYIGHGR SHAKDHR FRP P RQUBFN\RRFNKRTHYR  UHFRUG DARHFBRHR
BEXMGHWRQ1 RYHP BHU 7KHAYIGHGZ D/SOGRY' HA-P BHU DGWIBG  PLAORY

% 2 Q) HELAOW WHERP SI) VERDGR AUHRRY GFROBGDUIXOUGYIGHGR SHAKIHR FRP P RQWRAN\R WRANKREHY R UHFRUG DANHFBRHR
BXMQHWRY) HEXOY 7KHAYIGHIGZ D/SOGRQ0 DK DGWEBG  PLAORY

0 DK -XCH &KDQIH

0 DUK - XCH &KDQIH




6HHLIRM DOGLRM  \RWHERP SIQ VARQGHQHGFRORIGDAMS! LDRCOMBM HVI RUP RIHLQ RIP DIRQUHIDGQ) RAUGYIGHIB/
&DK) BZV

7KHP DWW R WH &RP SDQ TV WDEQ) DRV LRYH IR A YOOH WDGHY XQGHUZ KIEK SD P HQALY BFHYHG 1Q DBDFH R GHIYHY  RUSIRGAALY BFRHYHG 1Q
DGYOQFHR S0 P HQWV7 KH FRP BCDIRQ R VOB YROP H LAY VURYHU DQG SUHARXY P HIBY SUFH YROMWIN FOQ FDAVH P DMIDORKDQIHY LQWHRXUAHVR FDK X\VHGLQRU
SIRVIGG B RSHDIY R RQ D A0 EDLY 7KH&RP SI) P IR/ \WHH YOUDGRHY \MURKIK LW @TXL.EW | RUFDWN DQG FRQMSDW @P W E P OQEQQ) D ArXaw
WAHYHWR P HAAKH &RP SOQ VDK QHHBY 7KHERP SI) XVHY YOURXY WKRWALP | LDCADOLOXKP HOVWR P DJHWH A FBIR RAUMDAQ) RV IURP FXRP HUSXUKDH
REHAR FDK FRIBRANR)Y DG SIRGANEHIVHY  Z KIFK FOQFDXAVHP DMUDOFKDQ HVLQWHIP RXQIAR FDK XVHGLQRUSIRMGGE 11(DCALQ) CRYVNYRQDEL® EDLY

7 KHIRGBZ LQ) \IKP P DU} HVFRP SRHQIVR RXUFRQEHOHG FRQRICDMG WIAP HOVR FDK I BZ V LQ\WRAOB/

1 1GHP ROMV( Q&5 0 DK 0 DK &KDQH
1 HFDK SIRMGGE RSHIDIY CRRAMEY

1 HAFDK XVHGLQIQYHG) CARYMY

1HADK XWGLO SIRMGGE |LCDCRQ) R/

) RUWH SHIRG/ SUAWVHMG RXU SUGHSDOFCSMIDUATXLHP HOW KDYH EHHQ \R IXQG L Z RINQ) FOSMIDDG (L ILQDAQ CRVW 2 XUZ RINGI FOSMIDUTXLIP HOW
| OFYDAGZ L\ P DINHANRQEWRY/ \WHDYDDELQW R SUHFALRXVP HEY DOGWH YROWMW R SUHARXVP HBYFRP P RAW SUAQ)

1HADK) GZV) IRP 2 SHDIY $ AV

2 SHDMY CRAMMWAYSURIGHS P IIRQOQG SSRGS P LARQLOFDK | RWHQQHP RQNVHIEHG0 DK DG UASHRMHD  WBUAHAMY D
P LAIRQ FKDQIH FRP SDUHG R WH QCH P ROKYV HIG5 0 DK 7 KH SHURG RYHJSHIRG FKOQIH Z D/ SUP DU® GAH W GRARKDIHY 1O Z RINGY FDSMID Z KIFK LFOGH/
LQAHQRUHY GHIYDAYH DAHVDQG CCEMMY GH HIHE UHYHKH DG RMHUDGYDGRHY WFHYCEGY QHAMICELOWAY RO ERWRZ H5 P HBY DQG CFFRXQV'SD CE®1 DQG RMHUSD CEGV D/
Z HOD/DQIGRUDHLO GHALFRP HDGWWAG | RIGRIDK WP V

1HARDK) GZV) URP , QM) $ AN

, QHIMY CRIYMEY XVHG P LARQ DG XHG P LARQLQFDK | RUKH QGHP RQNVHIGG0 DK DG WASHRWHD USUAHONY D PLARY
FKDQIH FRP SDUHG \R \WH QCH P ROMV HIGHG 0 DK 7KLY SHIRG RMHUSHIRG FKDQIHZ DV SUP UM GHWR L KUKHJRANBZ VR P LGIRQ DARADAG Z W WH
\HRXUHG GO/ BRHYLCEBVIQWH PUHASHIRG IL D P LARQLFUDHIQ SXUKDHVR &Y WP IQMIWHOV DG WL D P LARQLGRBDHLQ FCBAMIOH SHIGWUY I RU
SURSHW SOQADQE HIXLSP HW7 KHH LGRUDAVIQFDK RAMBZ VZ HIH SOMDED RIVFNE. DGHUDHLQ FDK XVHG LQ DFTXAMMWRVR BXMCHARVR P LEARQZ KIFK lVGHR

WHOFDAMMRQ/R 6%, DAG3LGHXIMNR) HEXOWY D60 RH Q-0
1HRDK) GZV) URP ) ICDCHQ) $ RIMWA/

) LODGAQ) CRMIMEY XMVHG P LQIRQ DG SURNGHS P LCOIRQ LQ FDWK | RUWH QCH P RQMV HIGHG 0 DK se} WAGHRIYHD  WBUAHNY D
P LQIRQ FKDQIH FRP SDUHG R \WH QCH P RQKV HIGHG 0 DK 7K SHIRG RYHJSHIRG FKDQJH Z DV SUP DO GH\R L D GHFRIDH LQ FDK SIRMGHG [P RAUGHN
ERWRZ LlQIVDQGUHSD P HQVR P LARQXQEHJRAU7 IDAQ) &UHAVY DA DG I DQLRHDHIQAYIGHIB/SOGR P LCIRQ SOMD® RIVWR  LIL DQIGRUDHIQFDK
SRIGGR P LGOIRQ UHDWG \R RXUSUIRGFW ICDAQ) DUDQIHP HQV LY D P LQOIRQ LGFUDH 1Q SRFHDY 1RP \WH IMMXOGFH R FRPP RQWRAN R 7HKH) Y D

BBANROR P LARQIQUED P HIVR QRAVSD CEGIR DUHDAGSOW YL WHBFHGRAMBZ VR PLARQIURP WHGHFUDHIQUSXUKDH/R RXUFRP P RQWHFN DOG
YLD  PLORQGFIDHR GEWXQEQ MMXOFHFRW

&DSIMUCE HRXLAY

© HEHIHYH WDARXUPXUWHQAFDK DYDDELQW XQEHWH 7 WDAQ) &UHEW CROW SIRSFWLDGRQ) DUDQIHP HOW [LCDGAQ) GHIVHG I URP ERWRZ H5 P HIBY DG WH FDK
Z HDQWASDMIHHDACY |URP RSHIDIY CRAYNAY Z LADSURYLGH XV'Z LW i LELHQADITXLGW VR DM\ RXUZ RINGY FOSABOGHHS/ FOSMIOH SHIGWMUAY LOYHWR HABTXUP HON
DOGARP P LW HOAMWURKI K DABDWHGH VW HYHP RQKV

&2175%$&78%/ 2% ,*$7,216 &217,1*(17/,%$%/,7,(6%$1" &200,70 (176

&RXQMBOUN 5 N

© HIDFH FRQMEDW UMWIQRXU: KRBAVDBIGDBY  $ GRADY 6HYEHV\FIP HW:  HP DOHMHH UMVE. VAMGY FUIWDOG SRUMRD UMN @P LW Z WK RAUMDAQ)
FRQMSIMAY IGFOAQ) JURW SRIMRY TP LW | RU FRXQAMSIMEY HIDIHS LQ \DBY D5 SXUKDH WIQLRNRYY DG LOHORY  FROLIQP HOARBQLAMRYY Z MK XV DV Z HDDY/
FRODMDOTP LW RUGL T HMQANSH/R VDB DQG SXUKDHWIQLRANROMDFRXQAMSDIMEVP D HIDIHLQIURP WP HVRWP H



&RP P RAWAH/5 MNDQG' HLYDWYH/

© HXVHDYOUHIV R DALY \R P D H RXUUM LFXGAQ) 1 ORMDIRQY LO FRP P RAW SUFHV I RUSUHARXYP HELY 2 XUIQHIRY FROAWVR DG RAUMDAQ) CRAMEY
LQYRYH SUHARXV P HEY DQG SUHARXY P HEDSURGEW 1RUZ KLFK SUFHY DUH @ONHG W \WWH FRUMERQEQ) SIHARXY P HEDFRP P RAW SUFHY 7KH &RP SIQ V SUFLRXY P HEY
LOMORLY LV \XEVMPAR | ORMDAR)Y LQ P DNHAANDOH WX |URP AKOQIHY LQ WH XQEHOLQ) FRP P RAW SUFHY |, QrHORY  SXUKDHG RUERIRZ HG B\ XV LY \MEMPAIR SUFH
FKOQHY |, QrHORY  ERWRZ HG LY D DMUICKHEI HMGFH FKOQIHY LQWWH YOOH R \WH P HIBOKHTS DUHR VAR, \WH REQI DARQ\R WMD) \WH P HBDR \WH\XSSTHURUGHIVHUP HEY\R
WHPRP HU

2 SHO\DBI DG SXURKDHARP P AR HQVLQRXUMDGEQ) TRV DUH\XEMPAR FKDQ) HYLQ YOOXH EHE HHOWH CDMWH SXURKDH RUVDBISUFHLYI L] HG \WHWEIGHEM DOG\KH
DM \KH P HEDLY UFHYHG RUGHIVHIG \WH \FMBP HOADM . HVHHN R P LQP 1 HWHH IHRAR SUFH ROQIHVR \WH XQEHOLQ) FRP P RAW \WURKIK WHXVHR IRZ OG 006
1AM FROUMANV 2 XURSHR \DB! DG SXUKDH FRP P LW HOIV JHHIDE VMBI Z WMQ  BXMQHW @V DGG | RUWRH FRP P LW HOW \KDAGR QRAKDYH WBIMG \FIVBP HOACDAY Z H
KDYH\KH UL KR VFABIVMH SRRV XSRQGH-P 06

2 XUSRIR VAR \XEMEQNDE KHEIHRXULQMORY SRUMR) GHAR  RSHQ\DIB QG SXUKDH FRP P LAY HOV\WDATLH\XEMPNR SUFHUM © HUIX@W® HIMILQR SUHFRXY
P HELY FRP P RAW | RZ D16 DQG | XU FROMDFAW Z W | LCDQRLOOLQWMMNROY/ R KHGEIH DICLQWARLY UMN : HXVH 1 XM FROMIPN Z KIFK WSLIFDD VMBI ZMMOQ @DV IRURXU
KRUMUWMP KHGEIH SRMRYY DOG I RZ OGFRMFW ZKIFK P U DQRSHDIRUXS \R M| P ROMY | RURUBQIHWLP KHEIHSRIMRY : HKDYHCFFHW/\R DR \WH SUHARXY
P HEYP DNV DIRZ LQ) X\R STFHKHGIHY :  HOOR P OQEQUAMRQKLSVZ W P CNRUP DUNAAP DNHWILQHYHY P DNRUSUHALRXVP KBy GO FHOAU

7KH&RP SIQ - HOMYLQR WHHGHIYDAYHWIQLRMROARBED | RAMHSXERHR KHEILQ) RAULQMHIRY KREQI UM DOGRVRNS-FX@IYHP DNVEXEREY | XHR\KH
OMHR RUKHGILQ WDM)\  Z HIWHQRMMQI KHEJHOFFRXQIMY) DVGHIGHGXQEUS 6& 7TRIF * HIYDIWH/DEG+HIIQ  $6& 8 QU H5.J O/ RUGRKEY UGN
IRP RXUIRZ D5 DQG | XUMUAY FRQMPN DUH UHSRUMG D/ FRUAR \DBY Z 1\ \KH UHIDAG P RXQV GH I IRP RUVR FRXQALSDMNY UH BGRMS D GHLIYDIYH DAHN RUGCCELOMY 7KH
&RP SI) CONVIVWH GHIYDIYHAR | QUYDOHRQDEIO EDLYXQMDKHWIQLRNRQ/ DUHVANBG ;- KHDWH/H FROAMFWV DUHGHAFINBG \WHXQUHDT] HG.J DQV DG RV DHUYHIHG
DQG\WH WD) H5.J0.QV DQG GRWHY | RUI RZ DU FROMFNV D UHFRGHG LQ UAYHOH DG FRWR VDBV UASHRIYHD  DOG \WH GRAG-DD) H3 J0.Q DQG GRHY | RUIXWWUY DHUFR GG LQ
FRIWR \DBV

7KH&RP SO0 TV GHAI QY DQG BRKHY RQ GHLYDIYH LOAKP HON\RUBG BWH/R P LAORQ DG BKH/R P LAIRQ | RAWHWKUHHP RQKMVHIG-G0 DK
DG SANHY DGORKRHVR P LARQ OQG BWVR P LOIRY | RUWHQCHP RQMVHIEG0 DK oG UASHRAYHD 7 KHHZ HIH\KEWTQAD
RIVAE \WH AOQIHY1Q | IUP DUNAAYDOH R WH XQEHOLQ SUHARXY P HEY LOHIRY  Z KIFK 1V DOR UHFRUGHS LQ FRUAR DB LQ WH FRUGHHG FRORIEDAG WBAP HOV R
FRPH



7KHSXERHR WH&RP ST VKHGILQ) SRIA VAR \XEWEQMED P DRK WH FKDQIHLQ\WH YOOH R \KH GHIYDIYH | LD DOLOXKP HWR \WH KDY HLQ\WH YOOH R \KH
XQEHOLY KHEIHGIWP 7 KHIRIRZ L) \EEGIVXP P D] H/\WHUAXOVR RUKHGEILQ) DRIV \KRZ LQ) \WH SUHRLRXVP HEOFRP P RAW LOYHORY  SRIMRQ QAR RSHO\DBIOG
SXUKDHFRP P L\ HQV Z KLFK LV AXEMPAR SUFHUM FRP SIUHG\R FKDQIHLQWH YOOHR \KHGHUYDAYHLQMKP HON LOWRADG/

0 DK -XH

» QHQRUEY

1 RN XQRHE HEBILQHRUHY
&RIANEGIFRQLOMIRY  KHBDABZ HUR FRIMRUGHANDT] CEGIYOOH
3UP XP RQP HEYSRIMRY
3UHARXVP HEDYDOHQRKHIHS

&RP P WF HONVDAP DNV
2 SOLOHORY SXUADHFRP P W HOV
2 SHOLQHRY \DBVFRP P W HQV
0 DILQVIBVARP P WY HQN
, QUIUWOQYHIRLY QREQHVEVRAR P DA
8 QKHZIHEBISWP 1XP VRQRSHRFRP P W HYVBRIMRY
YRURZ H5 SUARXVP HIY

SUHARXVP HEDXBEWRR SUFHUM

SUHRXVP HEDKEVMRAR GHIYDAYHI LDCRDOOWMKP HON
3UHARXVP HNY| RZ DGFROMPNDAP DNHNTOH/
SUHARXVP HBY | XU/ FROMFWDAP DNNTOH/

7 RICP COMHADOHR GHIYDAYHI LDGADOIQMKP HV

1 HABHARXVP HEY \MEVRAR FRP P RAW SUFHUMN

: HDHH SRHFHGWWHUWN R GHDXOWR  \WHFRXQM DM/ VR RAUGHLYDRYH FRQAERNV 6L QILEDQANGIP HQAWDSSTHS B XVZ KHQHYDOONY \WHI DUYDOHLP STFDNRYY
: HHXOQW Wt \WHRHAWW RWMCHN/ R RXUP DVRUARXQM. S0/ DG P RVWMURXUH SRKUH W FRFHQADIRY $ VR 0 DK ZHEHIHYHRXAUUMN R FRXQM.EDWY
GH DXOWP MY DIMG EDVHG RQRXUHYDDDNRQR  \WHRHAWY RWMCHW R RAUP INRURRXQM. B0 \WHWIRQ) | QDA DOARBVROR RAUARXQM.EDMWY DG WH\KRWWMP GAUDMRQ
R WHHDUDQHP HQV
: HKBGWHIRTZ 1Q) RAMBLEQ) VOB DG SXUKDHARP P W HQWVDG RSHRI R DG DG I XU FRQAERWV Z KLIFK DUHCRIP DG UHRXAUWIQ)  LOMMH LQWRADG/
0 DK -XCH

SXUKDHFRP P L\ HQV
6DBVARP P W HOW
0 DULQDBVRRP P LW HQW
2 SHOIRZ DGFROMFV
2 SHOI XM FROMAV
) RHIQH FKDQHI RZ DG FRQMPW

7KH QRIRIOCP RXQVR \WH FRP P RAW | RZ DG DG | XUUHY FROAEFW DQG WH RSHQ \DBY DG SXUAKDH RUEHY DV \KRZ Q LO \WH\BE®! CERYH DLUH QRAUH GRMS DAYKH
CRIRDOCP RXQN 1Q \WH FRQEBHHE ARQRICDMS EDDIGRH \KHHV 7KH &RP SIQ WHFRB/ FRP P RAW | RZ DU DG | XM FRQAIAV DAKH | DUYDOH Z KIFK LY/ \KH QLI HBAH
EHE HHQWH P DNHABUFH R \WHXQEHDLQ) P HEORUFRQEPAP HDUMUHG RQWMH UHBRY GDM DOG \WHWDEH CP RXQAP HDUKUHG RQ \MH DM WH FRQMFAZ D/\MDQURMG 7 KHI DU
YOOHR \WHRSHD GHIYDYHFRQRIFWIVAKRZ QDVDFRP SRHWR GHYDRYH DWHVRUGHIYDAYH CDELOMWNAY LOWHLFFRP SDQ) 1Q) FROGHOHE FRORICDMS EDDCRHKHV

7KH&RP S HOMY LQR WH GHUYDAYH | RZ DS 0G| XM WEQCRIRQVARBO | RIWH SXERHR KHIILQ) IWIQYHRY KRTEQI UM DQG QRAYRUVGHRX@MYH P DA
SXERHY 7KH&RP ST IV IO/ DG GRHY RQ GHLUYDIYH LOAKP HON DUH VEWERIID RIVANR \WH FKOQIHYLQI UP DNHAYDOH R WHXQEHOLQ) SUARXY P HEY LOMHORLY
SRIMRY LFOGQ) RAURSH \OB! DQG SXUAKDH FRP P W HQV 7KH &RP SO UHFRB/ \KH GHIYDAYHY DAKH\MIGH GDM DG ). FRUAERIGQ) XQUDT HG JO.QV RUGKHY DM
\KRZ QDVDFRP SRHQAR FRWNR \DBWLQWWH FRQEHQHG FRQRICDMG WP HOVR LGFRP H - HDGWWAKH DY Q) YOOHR WHGHIYDRYHAR | DUYDOHRQDEI® EDLYXQMDKH
WEQRNRQ/DUHSK VFDDD \HAVBG 6HHL RM  \RWH&RP S VARIGHHG FRORIEDAG ! LCDGALCONBM HON



&RP P W HQNVDQG & RWQIH AR/
SHHARLRM _ \R\WH&RP SO0 VARQEHOHE FRQRICDMS | LCDADOWEAP HOVI RUQ RIP DIRQUHDAG\RWHERP SDQ VARP P MY HOW DG FRQMY HAHY
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7KH&RP S0 IV ARQRICDMS | LCDOADOWEMP HQW DU SUHEDBHG LQ DFFREDRH Z W CFARXQIY) SUCASBY JHHID CFR-BMG [QWHS QAMG 6\BMY 38 6 * $$3° ,Q
FRQQHANRQZ L\ \WHSUHSDUDIROR  RXUI LCDQACOWEMP HOW Z HOUHUATXLUHGVR P ONHFKP DMV DGG DAKP SNRQ/ CERXWXMUH HYHIV OGBS0 MGIP HIVWKDAD | HAAKH U-ERUAG
P RXQVR DXV QCELOMY UYHOXH H SHOFY DQG UHDMG GVFRKUY © HEDH RXUDAKP SINRQ/ HMP D DQG MGIP HIVRQ KIMRUFDOH SHIHEFH FXUHANHIG/ DG RIHU
| CRRLY \WDAZ H EHIHYH \R EH UHBYDQADAKH WP H WH &RP SO0 vV FRORIEDAG | LDGADOMEIRP HOV DUH SUHSDBHG 2 Q D WIXQUEDLY ZH WM. RXUDFFRXQMY SRIAHY
DAKP SINRQ/ HANP DV DG MGIP HQV VR HOXUH \WDAKKH & RP S0 IV FRORTEDALG | LOGADOMBAP HON DUH SUAHQMG | WO 006 LQ FFREDFHZ N 8 6 * $$3 +RZHH
EHFDAH [ XAMUH HYHQW DG WHUH | HAN FDQCRABH GAMIP LGHG Z WK FHVEIQW  CRXDOUAXOV FRXQS P DALICED Gl HUIURP RXURKIP DAY 6HH RAUFIMFDOCFFRX QY SRIAHY DG
HXIP DM/ QVPXRHG LQ WH 0 DIIHP QW' MAXAMRQ DQG $ OOMY R RXUP RIAUAHAS QQ@05 HERWIBG RQ) RP . 7KHIH KDYH BHHD (R P DMUDORKDQIHY \R \WHH
SRIAH/

5(&(17 $8&&2817,1* 3521281&(0 (176

) RUD GHAUSIR) R CFFRXQIY AKOQIHY DQG UHAHQADFFRXQIY) WAL LFOGQ) WH H SHRMG DMV R DERSWRQ G HWP DMG HIHAW UL ) RQ RXUILCDGALC
SRIMRQRUMXIVR RSHIDIRY/ VFHL RM  \RWHERP SI) VARQEHQHG FRQRICDMS | LCDADOWEAP HOV

,7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0$5. (75,6.
0 DUNHAB N

0 DUNHAIMN LY \WWH UMN \RDWAKDQI HY LQ P DINHNFRQAWRQ/P D DEYHYHD 1P SCRAKH YDOHR  DAVHV RUCHOWY RURKHZ VHQHIDRYHD 1P SCRVDQQIV 7KH&RP S
LVH SRHGWR P DUNHAIMN UHDMG W FKDQIHY LQFRP P RAW SURHV

7KH&RP SIQ VSUHARXVP HEYLQYHQRY LV AXEMAAR | OFXDIRQ/LOP DINANDOH UAXAY |URP FKOQIHVIQWHXQEHDLQ) FRP P RAW SUFHY , QrHQRY SXUKDHGRU
ERURZ HGE\ WH&RP SO0 LV \XEMRAR SUFHADQIRY 2 SHO VOB DG SXUFKDHFRP P LY HOW DUHVCEMPAR FKOQ) HYLQ YOOH EHE HHQWH GDMWKH SXURKDUH ROVDBI SUFHLV I 1 HG
WHWDCHEM DOGWHEMWHP HEOY B RHYHGRUGHIYHIG WHVFINBP H/ZDM

7R P DQJH WH YROMWIN UHDAG \R MY H SRXUH WH&RP SI) HOMY LQR SUHFRLRXY P HBY FRP P RAW | RZ DU D0 | XU FRQMPN 2 XUSRIR 1Y/ VR \KEWEQAED
KHEIHRXULQ/MHQRY SRIMRQ QAR RSHQ\DIB DQG SXUKDH FRP P LAY HOVWDADUH \KENPAAR SUFHUM © HVIP LOWD \HHN\R P LGP [ HWWHH | AR SUFH FKDQIHY RQRXURSHD
\DBI DQG SXUKDH FRP P LW HQV \MURIK KHEILQ) CRAW | QHQRY  ERURZ HG LV FRQUGHIHE D (DMIOKHEIH MQAH AKDQIHY 1Q YDOH R \WH P HEDKHTS DUH RIVHAR. WH
REQI DARQ\R UMOWHP HBDR \WH\XSSTH

© HIHGHDED XVHI XX/ FROUEAVI RURKUMKRUMWMP  KHEIHSRVMRYY DG RZ DG FRMEFW Z KIFK P D WP DIQRSHRIRUXS R P RQKY | RURKUBRQIHUWMP KHIIH
SRUMRY :  HKDYHIFFHW\R DOR WHSUHALRXVP HEYP DN DIRZ 1Q) XVVR SOFHKHEIHY ©  HOOR P DQEQUADMROKLSVZ 1\ P CNMUP DUNANP DNHWIQHYHY P DNMUSUHARXY
P HEY GOOQ) AHOAU ©  H HQMULQR \KHH GHUYDRYH FROUEFW | RUWH SXBRH R KHZILQ) \KEWTQMDED DR RXUP DNHAH SRKUH R SUARXY P HEY SUFHY DG GRAIRU
\SHX@IYHSXERH $ VDUAKXOR WHHKHEILQ) VDALY Z HGR QRABHIHYHZ HKDYHDP DAMUDCH SRR P DUNANBN

7KH&RP SO VH SRHG\R WH UM R 1DOUH R WH FRXQMEDMAY \R LW GHIYDIYH FRQMFV 7KH &RP ST BIXO® UYLZ V \WH FUERWCHV R LW P VU
FRXQA S0 DG P R WH SRNUHWR FRIFHQADIRYY 7 KH&RP S BHIHYHY/IWUMI R FRXQMSOMY GH DXOW P M DMG DVD UKOWR \KFK HYDODIRQ QG \WH KRWALP
GADIRQR \WHHDUDYHP HW

BHHLRM  \RWH&ERP SI) VARQEHOHEFRQRICDMS | LCDADOWIAP HOWV 3* HIYDAYH, QUIKP HOVDG+ HIILQ) 7 DQIRMRY/
) RHJIQ( [ FKDQIH5 N

) RMIQH FKOQHUMN BBUIHIVH SRKUAR AOQIHY/LOWH YOOHVR . PXUHKRTQIVDQG | XMUHFDK | BZ VGHIRP LDAMGLOPXUHAH/RKHAKDQWHS 6 GRIU 7KH

WSH/ R LQXUKP HOW H SRHG R WY UMN LGFOGH IRIIQ FXUHR. GHIRP LQDAG UHRHYCEGY DQG SD CEGV DQG | XWUH DK |GZ V 1Q | RILIQ PXAUHAHY DIMQ) 1R IRHIQ
H AOQIHWDQLRNRY/

7 KHIXGAMRDOPUHHAR/ R RAUIRIHIQVWEMADUH/DHE 6 GRMLY DYGWHIHRUH Z HER QRABHIHYH RXUH SRXUHWR I RHIQH R<BQIH UMN UHDMG R \WKHH HQIWH LY
P DMIDO



7RP OIHWHHIHR |RMIQPUHER H FOYH I OFXDIRY/ RQ W \DB! DG SXUKDHWIQORIRYY WHERP S XM HY | RHIQ AR |RZ 06 FROMFN Z W
P DMUMEVR JHHID GWAKDQRHZ HN YHFDAVHR WHHKHEIIQ) SRIAHY Z HER RABHIHYHRXUH SRKUHWR| RILIQH FKOQIHUMNLVP DAMUDD

BHHLRM  \R\WH&RP S VFRIGHOHSE FRORIEDMS | LOCADOMEAP HQN 3 HIYDAYH , QXWKP HQN OGG + HILQ) 7 IQMAMRYZ ) RMJIQ&XWHR ([ FKDQIH 5 DM
0 DIHP HQW

, QMHE DM5 DN

2 XUH SRXUH \R P DNHAUM | RUFKDQIHY 1Q LQAUMAUDAY UHIDAY SUP DU R RXU SIRGAW L(DAQ) DUDQIHP HOV DQG 7WAQ) &UHEW) DO : H DH \KEMRAMR
| ORMDNRQVLQLOMIAVIDM/EDJHG RQWH YOULEGLQMIALP VR \MAHDWDQIHP HW DQGZ HER GRAKIM] HGHUYDIYHFRQMPVR KHETHWWHLIQMPAADM| OFXDIRY 6HH1 RAM
_ WRWHERP SI0 VARIG-HGFRORIEDAG! LOCACONIM HON ) LDRQ) $ JUHP HW

© HP ODIH WH LOMFMDM UMY UHIDAG R RXULQMBMALGFRP H JHHDAY CRIYMMY B\ LGRUDIQ) RAUMERXUHG BT LOMMMDM/ O | LDIFH SIRSENSUAQ) 1Q
WASROHR UM LQAMADAY : KU1 RXUZ HIKWG DYHDIH H | HRARYHLQAUMADAY RQWHH SURGEW LGRUDHE GAUQY WH\ HIU \WH UDMLGRBDA/RID SO P MIDAG\WH
HIHWR KLIKHULQAAXAIDMY UHDAMGVR RAUSIRGANVICDAQ) DUDQIHP HONVDQG 7 DEQ) &UHAVY CAMN : HER QRABHIHYHRXUH SRAKUHVR LOMBMWNDMUM VP DMUDD

,7(0  &21752/6%$1' 352&(' 85(6
" DWRRKUHE ROMRYDQG 3 LRAHEXUHY

8 QEHMHXSHYIMRQ DG Z LW WHSOMASDIROR RXUP DIHP HQMGFOGQ) RXUGKLH ( [ HRARYH2 | LIFHUDQG&KIH ) LQOGADR |IFHU RXU &HW LQ) 2 [IIFHY  ZH
FOWIHG RAADQ HYDODIRQ R \KH H I HRVHHW R \WH GRLIQ QG RSHIMRQ R RUGMWBRAKUH FROIRY DG SRRHBUY DV GHIGGIQ5XBY D H DG G H XQ@UWH
6HRXUMIV( [ FKDQIHS AR WH? ([ FKDQIHS PV %DHGROWHIRBIRQ RXUSHWN LQJ 2 11 LEHY FRIFOGHE WDARXUGMFBRKUH FRQURY DG SURFHBAUAYZ HIHH | HRAYHDY
R WHHIGR WHSHIRGFRYHIGE \MV4 XOW® 5 FSRW

* VABRKUH FRQARY DQG SURFHEXUAY DUH FRQARY DQG RMHUSURFHEAUAY GALI GHG\R HOKUHWDAL RUP DARQUNXLUHGAR EHAVFERHGLQRXUUHBRIW LOG RKEP IWHG XQEJ
WH( [ FKOQIHS P UHFRGHS SURRHAHG \WP P D) H5 05 U-SRIMG Z WMQWHWP HSHIRGASHAU LHGLQWHE( &IVUIXGVOGGIRP V ' IVRBRKUH FRQMRY DG SURFHBAUAY LGFOGH
Z WRAIP MIMRQ FROURY D5 SURFHBAUAY G GHG VR HOKUHWWDALD RUP DARQ UTXLUHGAR EHAVRBRHG LORXUUHBRIWVI LBG RNKEP WG XQEHAKH( [ FKOQIHS FAYCFRP XOMG
DQG FRP P XQFDAG \R P ODIHP HQVLGFOQQ) RU&HIN LY 2 1IEHY RUSHIRY/ SHURP Q) VP LOUIXGRAIRYY D CESURSUDM \R DRZ WP HD G-RMRY/ WIDGEQ) BTG
AVFRXUH

&KDQIH/ILQ , QMULDCE: RQMRCRYHU) LQDQADC HSRUAQY

" XUQY RXUP RIMUHFHQWLVADOTXOWM WHH KDV CRABHH D). AKOQIH LOWH & RP S0 IV LQMDOFRQURORYHUI LDCADDUWERMG)  DVAKAK WP LV AHIGHEIQ5 XY D
| DG G | XQEHUWH( [ FOQHS PMKDADYP DMIDED O HRAMG RUVUDRIED CNHD WP DAL O HAMKHERP SO VIQMCDOFRQARCRYHUI LCDGADOW- SR

3$57,, 27+(5,1)250%$7,21
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© HOHIURP WP HVR WP HLQYRYHGLQ®I DCBURAHHAQIV FOEP V RUQYHAM DARQAKDADHLGAGHEOR WHFRQGANR RAUBMQHN

$ GHRXIK \KH XGIP DM RARRP HR [0 (BI00P DU FDQCRAEH SUHARRG Z W FHYIQN EDHG RQ PG RIP DIRY LFOGQ) RUDMIAP HWR \WHP HIWR \WH
SDMFXOQUFDIP  ZH GR (RAH SHRMKDAKHH GIDOSURAHHEQIV RJRIIP V Z LGOKDYH D P DAUDODGYHYH P STRARQ RXU I XWUH FRORIEDAG | LOGADDSRLRD WXV R
RSHIDMRY/ RUFDK |BZ V
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7KH&RP SO0 VEMQHW UBXABIRY UAXOVR RSHIDIRY/ | (DQADOFRIBMWNR) DG WRAN SUFH FOQ EH OIHRMG B DQ®P BUR ITRRY Z KHKHUPUWH® NRZ Q RU
XNFZQ LFOAQ BWRAMP IMG \R WRH GHAIEGIQ30W WP $ R RUIND  )RP . XQ@UWHKDEQ 50N)RRY  SXUHMNIGEDDHREP IF 06
JHRSROWOAYHOV DG FRGWRYVP D CPST\ POQ R WHHUY : KHQOQ RHRUPRHR \WHH UMY P DMIDT HIURP WP H\R WP H WH&RP SO VEXMGHW U-SXBIRY
WAXOVR RSHIMRY | ((DQALOCARGAMRY DG WRAN SUFHFDQEHP DMIDID DQGOGYHYHD O HAKG 7 KHIHKDYHEHHD QR P DAUDCRKOQI HARWHERP SO0 VUM | CRRWAMCRHWH
IMD )RP

,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6
BKDLHS HEXUAKDWH3 LRILDP

,Q$ O \WH&RP S0 VERDG R GUHRRLY DESURYHS D\KDUH UHBXURKDHSUIRIWP  Z KLIRK MCRH KDY BHHQ CP HGHG W DAKRU] HWH&RP SOQ- VR SXUKDHXS \R
P IROWKDWR WP P RQWRAND/R 0 DK $VR 0 DFK KD KOG BH UBSXUAKDHE DG \KOUWHY UHP 0Q DXAKRU HG 1 RUBHESXUKDH
XGEHMHSRIUP ,Q$ SUO \WH&RP S0 VERDGR QUHRRLY I XUKHUDP HIGHG WH \KDUH UHBXURKDH SUIRIULP . R DAKRU HUSXUKDH/R - DQ DEAWRI0 \KDWV
UAXENY LODVRED P LARQWKDUHY DXAKRU HS | RUIXWUH UWHBSXURKDH

8 QEHUWH KDH USXURDHSIRILIP  ZHP D WEXUKDH\KOUVR RXUFRP P RQWRAN | URP \IP HVR \IP H DASUHYDAXY P DUNANBURHY G-BHIAQ) RQP DNHAFRQEURY/
WURIK RSHD P ONARU SUYDMY GHIRIDAG WIQLRNRY/ 6XEMPAMR CESIFCE®! FRIERDM XM @ZV WEXURDHY PD EH P DGH DAKAK WP K/ DGG LQ [P RXQN D/
P DQIHP H\GHP VOSSURSUDM © H DUH GRAREQIDAG \R U-EXURKDH DD KDWY XQGE-UWH SIRIUIP DG UHSXURKDHY XQG-UWH SIRIUIP P D EH ARG UL P DQIHP HQY
GHALP LOAARDNIGAWNR DO SXURKDAY DHQRAZ DUDOMG

: HAGRAFEXUADHDQ KO/ GUQ WHDOWMUHIEG0 DK
5 HHOWBDBVR 8 QUAILMLHG ( TXIW 6HRXUMEY
: HAGRMHIDD XQUA IMAHGHDUNY VHRXUMEY GAUQY WHSHIRGFRYHIGE \MYUERW

,7(0 ' ()$8/7683216(1,25 6(&85,7,(6
1RH

,7(0  0,1( 6$)(7<' ,6& 2685(6
1RH

,7(0  27+(5,1)250$7,21
1RH



,7(0 (5 +,%76

([KLELW 1R '"HVFULSWLRQ RI ([KLELW

SHUWLILFDWLROQ 8QGHU 6HFWLRQ Rl WKH 6DUEDQHV 2[OH\ $FW RI

SHUWLILFDWLROQ 8QGHU 6HFWLRQ Rl WKH 6DUEDQHV 2[OH\ $FW RI

SHUWLILFDWLROQ 8QGHU 6HFWLRQ Rl WKH 6DUEDQHYV 2[OH\ $FW RI

SHUWLILFDWLROQ 8QGHU 6HFWLRQ Rl WKH 6DUEDQHYV 2[OH\ $FW RI

.16 ,QOLQH ;%5/ ,QUWDQFH 'RFXPHQW
6&+ ,QOLQH %5/ 7D[RQRP\ ([WHQVLRQ 6FKHPD ZLWK (PEHGGHG /LQNEDVH 'REXPHQWYV

&RYHU 3DJH LQWHUDFWLYH 'DWD )LOH IRUPDWWHG DV ,QOLQH ;%5/ DQG FRQWDLQHG LQ ([KLELYV
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SXWMOQAR\WHUTXUP HOVR 6HARY  RU - G R \WHBHRXUMKY( [ FKDQIHS AR \KH U RDQAKDY GXO FDOHE LY UHSRWWR EHVIGHG RQLWEHKDD B\ WH
X GHEWHIKQR OXO® DAKRU] HS

*21" &20 ,1&

'DWH 0D\ %\ V *UHJRU\ 1 5REHUWYV
*UHJRU\ 1 5REHUWYV
&KLHI ([HFXWLYH 2IILFHU
BULQFLSDO ([HFEXWLYH 2IILFHU

'DWH 0D\ %\ V &DU\ 'LFNVRQ
&DU\ 'LFNVRQ
&KLHI )LQDQFLDO 2IILFHU
3ULQFLSDO )LQDQFLDO 2IILFHU DQG 3ULQFLSDO $FFR
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YDHGROP\ NJRZ GGIH KLY BBRIWGRY GRAVFRQEIQ D) XQUKHBMP HOAR D P DMUDD CRARURP VR \WEM D P DMUDO CPAGHRHAOY \R P DNHKH IR HOW
P DCH LO@IKWR \WHFLURXP WBIGFHY XQEHLIZ KUK \KFK WBAP HOVZ HIHP D3H QRWP MBDAQ) Z WK UASHRAR \WHSHIFGFRYHIGE. \MYUWERW

YDHGROP\ NRZ GGIH \KH | LQOCADOWEAM HON D05 RKHUI LCDGADOLQ RIP DIRQ LGFOGHE LQ LY UHSRWI OO SUAHOAIQ DIDP DAMIDOWASHRN \KH | LOGADC
FROGUR) WAXWVR RSHIDIRQVDQGFDK | BZ VR \WHUHMIDAD/R D51 RUARHSHIRGY SUMHIMGLOWLY UHSRW

7 KH UMV RM-UFHW LQ) RIFHUDQG, DU UASRQUEG! | RURKMIEQAKQ) OJG P DQEQQ) AVRRXUHFRQNRY OUG SRAHEUWY DY GHLIGHGLQ( [ FKOQIHS AW
5X6V D HOWG G H OEGLQMDOFRQVRCRYHUIDADOWERIY DVGHIGGIQ([FOJHSABXBY D | DG G | IRUWHUIMMQADGG
KD

D " I QGHE WK QAVFBRAKUH FRQRY DG SRAHEUHY RUFDXVHS WKAK QVFBRXUH FRQARYY DG SURAHGEKUAY R BH GV GHG XQAHURXUNKESHYIMRQ R HQXUH
\KDAP DMIDDLQ RIP DARQ UHIMY R \WH UHI WV LFXAQ) LW FRQRICDMG \VEMADUHY LV POCH NRZQWR XV B RKHY Z IWLQ \WRH HOMWY/
SIEXOWD GAUQ) \WHSHIRGLQZ KIFK WY UHBRWYEHQ) SUHEDUHG

E " I QHE VA LOM CDCARQARCRYHUI LADCHDOUHERMY. RUADXVHG VXK LQMOBCARQURCRYHUI LADOADOWSRINY R BHGMI (HS XQAHURXUNMKGSHYIMERQ R
SURVIGH UDRIEG DAVXUIDAH WIDEQ) WH KHITHOW R [LCQDEADOWSRNY DG \WH SUHSDUDARQ R | LCDEADOMBINMP HQWV | RUH \MIBOSXUERHY 1Q
FAREDAHZ W IHHDD CFHHBWG CHFRXQY) SUCHS®Y

F ( YOOOMSWHH I HARYHHWVR - \WH U MDY GVFBXUH FRQARY DG SURFHEKUHY DG SURHMG LQ KLY UHBRWRXUFRFOM RQY CERXVWKHH | HRWHHW R
\KHQWBRXUHFRQURY DG SIRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODNRQ DG

G ' DFRHG QWY BBRWID FKOQIH LQ WH U MO LOMCDOFRQURORYHUI LADGADOUBRY \WDNRFPXAUG GAUQ) \WH U MADQAV P RUUHFHQATAADC
TXOWALU \KH U MRV | RA | VFDOTXOMAULQWKH FDAH R DQ DOQXCOU SRWWDAKDY P DALIDED O HAAG RULY UDRIED ONHY \R P DMIDD O HAMKH
U OV LQM CDCFROURCRYHUI LCDGADOWERWY) 06

7 KH U MOV RKHUPHMA LY R LEHUDQG, KDYH ARG EDHE RQRXUP RUBHFHQAAYDODIRO R LQMDOFRQURORYHUI LOCADOUERWY R \KH U ROV
DXQWRLY DIG\WHDXQAWRP P IWHR WHUMADQVERDGR GUHRRY RUSHIRQYSHIRP Q) WHHIXYDBQWXGRNRY/

D $@UIQILFDQAEH IFHAHYDGGP DAUDY HNGHAMYIQWHGIQRURSHDNRQR LQMDOFRQNRCRYHUI LCADOUERWY Z KIFK DHUDRIED ONHD R
DOYHYHD O HAAKH U MADQWV CELON VR BFR G SURFHW \WP P D] HOGG WBRWICDRDOQ RP DIR) DG

E  $Q IUXG ZKAKHURUGRAP DAIDD WDNQYRYH/ P DRI HP HONRURKHUHP SR HHAYZ KR KDYH DM QU LFDQAURBA LQWKH UHI AWV LM CDOFRQARORYHU
ILCDGADOERWY

"DM 0D V* HRY 1 5REHIV
* WRY 1 5REHW
&KIH ([ HFXAWH2 111U
SUGASDY [ HRAMWH2 [1LIFH)
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YDHGROP\ NJRZ GGIH KLY BBRIWGRY GRAVFRQEIQ D) XQUKHBMP HOAR D P DMUDD CRARURP VR \WEM D P DMUDO CPAGHRHAOY \R P DNHKH IR HOW
P DCH LO@IKWR \WHFLURXP WBIGFHY XQEHLIZ KUK \KFK WBAP HOVZ HIHP D3H QRWP MBDAQ) Z WK UASHRAR \WHSHIFGFRYHIGE. \MYUWERW

YDHGROP\ NRZ GGIH \KH | LQOCADOWEAM HON D05 RKHUI LCDGADOLQ RIP DIRQ LGFOGHE LQ LY UHSRWI OO SUAHOAIQ DIDP DAMIDOWASHRN \KH | LOGADC
FROGUR) WAXWVR RSHIDIRQVDQGFDK | BZ VR \WHUHMIDAD/R D51 RUARHSHIRGY SUMHIMGLOWLY UHSRW

7 KH UMV RM-UFHW LQ) RIFHUDQG, DU UASRQUEG! | RURKMIEQAKQ) OJG P DQEQQ) AVRRXUHFRQNRY OUG SRAHEUWY DY GHLIGHGLQ( [ FKOQIHS AW
5X6V D HOWG G H OEGLQMDOFRQVRCRYHUIDADOWERIY DVGHIGGIQ([FOJHSABXBY D | DG G | IRUWHUIMMQADGG
KD
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