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7 KH FRQRICDAG | LOGADOWIAP HOVFRP SMHWRAHR * RGFRP ,F DORUHHWGWRDY ZH XV OGWH &RPSI)  IWARQRIGDAG\XEMADUHY DG LIWNRQA
YHOMHLQZ KIFK WH&RP SO KD/DFRMRTILY IOMWMBURME' HRPEHU  * RGFRP ,(F ZDVRSHDMY Dv/$ 0 DIN3UHARXVO HBY ,GF

YXMQHNEHIP HON

7KH&RP SI) FROGAW W RSHDMRY LOWUBHUBSRMEEGIVFIP HQV L : KRBADBIGDBY  $ GAAY 6HYIFHY LU ' LUWHAAR &RQXP HU DQG UL 6HRXUHS/ HAQ 6HH
1RM  |RUIXUKHILQ RUP DARQUHIDUEQ) RXUBERMIEGIIP HW

: KRBAVDBI6DBY  $ QR 6HMA

7KH&RP SIQ RSHDM/IW: KRBADBIGDBY  $ QRADY 6HYEH/MIP HMWEUR® XQ3HMH $ 0 DN BUIGDIG\WURIK IWFRQRICDAG\MEMADUHY $ 0 ON7WEQ
$* 3$07$* 7WQFRQMHIND HSRIAY 6HYIFH/ //& 7'6 $ 0 * GEDD RIMWV // & 3$0*/  RJ/RIMW $0 67 $\WRADM/ // & $067 RUWH
BIOHU7RZQHO LV $0 /30 9 HOMUBV / / & ZKIEK RZ Q/DP DMLY LOMMNQ/ 30 * URKS/ IPLUMG /30  6SHRUKP * URXS , QMIDIRIO/ / & ZKIFK ZDVIRP HGLQ
) LD R DFTXUHDOR WHRAN R 6SHAUP * RS, QMIDIRIOD,F 6,  3UHXIMERQ([ROYH ,F  3LGHXUWV  Z KIFK Z D/ FTXUHGLQ) HELU@W
DG$0 3UARKVO HEYELQICBRH37( / \8

7KH: KROAODIGOBY  $ GAADY 6HYFHY\FIP HOANRSHDM/ DY DI XQVHYEH SUHARXP HEYFRP SO0 HRIHJJR® MOH) SDIMXP DG SIIEXP IQWHIRP R
EDY SOAY SRZ G-U ZOHY JUIQ LQIRV DOGFRQY © HVHDP RIHWID FRQ DOG EDUSIRGEN QD YOUHNV R Z HIKW \KTSHY/ DQG M] HY 1 RUGMUBXMRQ R G-DBLY 006
RNHUTXOM LHG SXUADHY : HKDYHDP DM \XSSRWR [ LFHLQ9 LHICD $ XD DQP WP DIFVMKRZ URRP 1Q+RY . RY DQGDWIEQ) FHQMIQ&RWMIO0 HD &DNRAD 7KH
WOGEQ) AHOMU | RUBX LQ) DQGVHIY SUHARXVP HEY [VDOMEG\RBFHYHREHY KRAWHHY @ HHOZ KHQP Q' P DMUZ RESFRP P RAW P DNWDHFBRG : HRIH
RXUPXWRP HY D YOUHIV R OCRADY MY LGFOAQ) IIQDRQ) RIH FROLIGP HQVEIMIFY DG YOURXY PAKRP [} HG [LQDGADOSIRIUPY $VD8 6 0 LQADAWKRU HG
SXUKDHUR JRG MOHJ SDIMP DGSIIEXP FRQY Z HSXUAKDHSIRGAENALA® |URP WHS 6 0 LOMIIEDOR SXUFKDHSIRGEWURP REHARYHIIQP LON | RANDBIVRRXU
PXRP HY

7KIRIK IWZ KRD RZ GHGWEMGADY $0 7$* WHERP SIQ SURP RIMY/IW SURGXRN DG VHLYLFHAR FHVEQLQM CDNRICP DNV

TKRAIK IWZKRD RZGGVEMADY 7' 6 WH&RP SDQ RIHY D YDUHNV R P DERIJHS WRUDIH RSWRQY | RUSUHARXV P HIY SURGFRW R | LCDADOLOXMNRYY G-DBLY
LQYHIRY DG FRBARLY DIRXQGWHZ R @G

7KH&RP SO0 VZ KR®D RZ GHGWEMADY $0 * / VEDHEIQ/ Dv9 HIDV 1 HYDED DG SURVIGRXUPMEP HYDQOUD R ARP SOP HMY VHYIFHY LFOGQ) UFHYIQ
KOG QMR IQY SURFHMQ) SOANGQ) DOGWKISSIQ) R SUHARXVP KB DOG AP FRQVRQDMVHRXUHEDLY

7TKRAIK IWZ KRD RZ GHGWWEMADY $0 67 WH&RP SR GAVLIQY DG SIRGHHVP LOMSMOHJSIRGAWV 2 XUBLOHU7 RZ (HO LQARSHIDNRQYDTRZ XVAR SUIRVIGHI WDMJ
SIRGANHPRNRQR RAUPMRP HY D/Z HODY VR J OQLRHDVHE CFFHW\R MOHJGAUQ) YRDWB! P DINANMYULRP HOW Z KIFK KDYHKIWRUFDD® RBHDIMG KLIKHUGHP DG RUSUHARXY
P HY SIRGENV

7KH&RP SI) RSHDM// 30 W $ VD KHIGDOWMY WURKIK IWVKEMGADY $0 /30 9 HOMBY / / & YDHGLQ+RY . RY /30 RIHYWH&ERP S VIXQWHMEH
SUHFRXVP KB SURSEN DG VHYLFHVIQ$S MD DG LQMCDIRIXD

7TKH&RP S CFTXAUHG6* , 1Q) HEUD 6* , LVWHSDHOAR 6\BRNIVYRZ HY 1 XP NP DI/ / & GE DGERNIVYGRZ HY* DIBUHY  6\ERNVYRZ HY* DL
RHR \WHZ REBV QUHMIH FRQ DG FXUHA  DARIRQ KRAHY DG D G0AQ) GOBUNSHADD LQY 1Q QP WP DIF DG EXARY SURGEN 6* , 1V DBR WH P VUMW RZ GUR
6SAUP : LCH DIGEDCDAIRHU WABGU DG WRIDIHSIRMGUR IIGHOQGUWHZ ICH 6* , VI LCDQRLDOUAKOVLQ SHIRGY | REBRZ Q) \WH CFTXMMRQ DAMEX\BEGI\R (W Z KRBVIB!
RSHIDMRY/ DHIGFOG-GLQRXU:  KRBADBIGOBY  $ GRADY 6HYLEHY\HIP HAVDQG\WH | LDQROOUAKAVLQ SHIRGY | RIBZ LQ) \KH DFTXMANRQ DMMEXVIEGH VR LW DARURQ OOG VABC
RSHIDMRQ/ DHLFOGGLORXU  LUHRAR &RQXP HMAIP HOV $ VXVHGKHHOQ DIGDAKHARQM WP DL UTTXUH WHWP 6%, UBHHYARGSHRUP * URXS , QMIDIRID, F DUGIW
\KFFHARUFRP S0 6SHAUKP * URXS, QMIDINRID/ / &



,Q WHERP SO CFTXUGIWIQIWD RZ GHIKLS LOMBMNQLGHXUIIN, Q WHERP SI) P DEHDQLGRUP HABCLQYHAR HOWR LGFUDHIWRZ GHYKLS LOMI
1Q SLGHXVKNR ,Q) LD WHERP SI) CFTXUG WHOEAMRID  RZ QKIS LQMIMALQ 3LCHOWMIMAG RASUIMRAD RZQ ) RKQEG 1Q BLGHOUWIKN
VHYLFHY WH Z KROVOB! DG UABIOP DNHSFH DOG LV RHR  WH QIRQV GLIHKAH FRP P HIFH WABGBLY R P RGHQ OG5 QP WP DIF FHWLHG FRQVRQH/AD.  3LGHXIW I LQDGRDC
UAXOVDMIEXEEG VR LW Z KRBV RSHIDMRY/ DHIGFOG-GIQRN:  KRBADBISOBY  $ CAGDY 6HYLEH/\HIP HQAVDQGWH I LCDGRDCUAX OV DIEXBEGI VR LW UAEICRSH DR/ DUH
LFOGGIORU  LUHPWR &RQMP HMIP HOW

" LUHAVIR &RQWKP HJ
7KH&RP S RSHDM/IW' LUHRAR & RQXP HUVHIP HOARMURKIK IWZ KRD RZ GG\WEMADUHNY-0 %X@RY ,F 3-0 % * RBIXH ,(F 3* RBOH 6%, 3LGHOXUW
$06+RBQ //& $06 $0 /30 BLQIERM37( /\B DOGWIRIK LW QMY HONQ 6IOHU* RB9X® ,(F  6* % $VR ' HHPEHU -0 % KOG \HYHIIC

ZKRD RZGHS WEMADUIH LGFOAQ) 954 * R DG 6IOHJ&RS 9% $6& % &RSRDNR) %@RD O *RG3UFH* RS @ 3*3*° BIOHIRP | (F
BIOHARP”  3URYIGHD HEY&RS 330 & DJG&\ EHO HIV&RS &\EHO HIY * RBIH ,&F RZQ/ R$0 ,3$WHN//& $0,3 6*%DQG* RBIH
HFKKDHD  RZ GHIKLS LOMMAWQ3UFARV0 HEY3XUADIQ) 30MGHY / / & 30 33 $VWHFRQM WBTXUY U HIHIFVIQWHHGRMAR -0 %P D LGFOGHY $6&
YXARD O * 3* GLOHFRP 30 & OJG&\ EHO HEY DQGUHHHIHARY RBBXCHP D LGFOGHS 0 ,3 OUG30 33

-0 WARY ,GF

-0 %VDOIEAQ HARP P HFHMRIGUSIRVIGQ) DFFHV\R DEURIGOUD R JRT MOHJ FRSSHU SDMXP DG SIIEXP SRGANVWURAIK IWZ HELMY -0 % RZ Q/00G
RSHIDAW QP HIRXVZ HEVAMABLI MY \SHAILE QFKHY/Z IO \WH SUHFLRXV P HEIY UABIOP DIHMGFOQCQ) -0 YXARQFRP  3URMGHRY HEVFRP 6IOHUFRP &\ EHO HEYFRP
* REBUFHRJ 6LOHBUFHRU % $6& FRP 9X@RY O FRP DG* RGARP 7\ SFOD -0 %RIHYISSK P DAY Al HHYBRGENVGUQ) DI HU P HDXUGE
WRANNH-EIQ) XQWRUB. 8V RQIWZ HEVMMY 7 KIYQ®P BHUFDQYDY RYHMP H SOMFX@WD Z KHYG-P DOGLVKLIK DOGAHMIQ6. 8 VP D BHRAWR AN

,Q$ WO -0 % FRP P HADD OXKHG\WHE&\ BHO HEY RQIXHSDWNRP  Z KHHPXWRP HY FDQ SXURKDVH DG VHD IIRROWDUWY R QJMIDIRG MOHJ) SDIXP
DG SDMAXP DY IQDWQIHR GHRP LKDIRY &\ BHO HEDA PXWRP HY KDYH \WH RSWRQ R FROYHWWKHU AJMUIDKRTIQIV W | CEUFDMS SBHARXY P HEY SURGFW YID DD
LQM DM UHIHP SWRQIGZ Z W -0 % 7 KHRHSURGFEWP D EHGMI@MEE \WHPAMRP HUIRIMRIDJHE, \WH&RP S RIMISSHEAUHA® R\KHPXWRP HJ

* RBIH ,(F

7KHERP SO DFTXUG* RBICHIQ$XIXW  \WURKIK DQ DARHASXUADH WIQLAMRD Z W * RTEICH / / &  Z KIFK KOG BHHD LQ RSHDMRQ MGFH * RBXCHLY D
QAUPNHBIGUR SBHARXYP HB\R \WH LOHWRUFRP P XQW DQG P DUNHNIW SUHALRXY P HEDSUIRGEN RQWMBYMRQ WIER DG \WH LQMGHNDY Z HIDV\RURKIK FXRP HVHYEH
RAMDFK * RBICHV\VEMADY $0 ,3 P DEIHY IWIQMBRMIOSURSHI 30 33 ZDVIRPHGIQINAD  SXUKOQMNR \MP VR DNRQAYHIMMH DIUHP HWZ W 6* % |RUWH
SXERHR SXUADIQ) SIHARXY P HEY | URP \WH SDNGHY UELORXWRP HY DQG \WHD UAHIDY) \WH DFTXLUHG SURGEW ECFN \R O LCDMYR \KH SDNGHY 30 33 FRPP HFHG LW
RSHIDMRQ/LQI VD

610H* RBYX@, (F

,Q WH &RP S CFTXLHG W LQWID RZ GHIKIS LQMIWIQ 6* % D GOAQ) HFRPPHH SUARXY PHEY WEGU Q &0D 7KRIK W Z HEIW
6LOHI RIBX@FRP 6* %R IHYDYDUHN R SIRSENIURP JREG MOH) SDIMP DG SIMmAEXP EDY FRQVDGURXGS/ DVZ HIDYFHWIHGFRQYIRP P LQWDURXG\KHZ RS
Q DG WHERP SIQ P DCHLGRUP HBOLQYHAR HOW\R LGPU-DH W RZ GHIKLS LOMINQB* %\ DVR -XCH $ORLO-XH WHERP SIQ  CFTAUG
DQRSWRQWR SXUKDH DD DEAMWRID R WHRAMBEQ) HIXWR 6% %\REUQ) WHERP SDQ VRZ GHIKLS LOMBMAXS \R ,Q-XH WHERP SI) H HAVHGSOWR
LW RSWRQ DQG CFTXMG O DEAMRID  RZ QKIS LQMMNQE* %IRU  PLARY LQRDIQ) IWRZ GHIKLS LQMIWNR DAZ KIFK SRQAB* % EHFCP H D FRQIRICDAG
WEMADY R WH&RP SO0 7 KHLQRUDHGLQYRAR HONQE* % DEBZ VAMH&RP SO \R FRQMHIWARDAD\ VI XUHUH SDOGLOMIDIRID  SOMEXO® LO& DD

,Q-XH 6* %GFOBGED P LORQ GYIGHIG\R H MM \KDWKRTHY EDHG ROFHMIQGYHYR ZRNGQI FOSMID$ VR ' HHP BHU WHAYIGHGZ D/
NGIQIXDLFXAQ DAVICHGOC\RWHERP I [P 6* %IQ6FBMPEU R PLARD



6SHAWKP * LRXS , QMLDIRIO/ / &

6% , ZKIKZHOFMXUWHGIQ) HBXOY LWV\KHSDBHONARP SDQ R 6\BANVYRZ HY* DR Z KIFK LVRHR \WHZ REGV QU HWIDHFRQ DG PAUHR  DANRQKRAMAY
DG DGDAQ) Z KRBVIH DG WHRMOGDBUNGHADT Q) 1Q QP WP DI DG EXARQ SURGAW |, W DXANRQ VHYVAHY XQWARGAW 1Q SHIRQ  LQMIHADG \SHADT HS DANRYY R
FRQLICHS DG RZQHG WPV DG KDV \RG D Z 1IGH WBQIH R WH P RWAMP SRUBQAMIDUMY DG QXP WP DIF FRIPRANRYY RYHU LW GMINIXNKHG KIMRY - 6%, V | LCDADDUHXAV
DAIEX\TE®! W (W Z KRPAOBD RSHDARY OH LFOGG IQ RU: KRBAMDB 600V~ $ (AAY  6HYLRHY \VHIP HQVOQG \KH | LQDJACOUAXOV DRIEXTE® \R LW DXANRQ DG WHEC

RSHIDMRQY/ DHIFOGGLORU  LUHRR &RQMP HMAIP HOW
SLHXOMERQ( [ RDQH ,GF

,Q) HLTY WHERP SI) CFTAUGWHUP DQQ) RAMEIEQ) HDAW LOMAVLQ3LCHOXINMWAG RIBIHVRAO RZ Q 3IGHXIXN/DEDAQ) SUARXVP HEYER\HJ
KDAVHIYLEHY \WH Z KRBMDB! DQG UARIOP DIHSIFH DG LV RH R \WH QDR @UIHIH FRP P HIFH WABGBLY R P RGH.D DGG QP WP DIF FRQVRQ HAD  3LGHXUMRSHDM/ \KH
227 3IHXMERQ/FRP DUGZZZ 0 RAHRRQ@ DWRP Z HEVAMY 3LGHOXUINV | LGDQRLOCUAXEV DAMEXBEGIR LW Z KRBAD! RSHIDMRQY DHLFOGHGIQRXU: - KRBADBIGDBY
$ ALY 6HYLFVVHIP HVDGGEWH I LQDGADOUAXOV DRIEXBEGIVR LW UABICRSHIDNRQ/ HLFOG-GLORXU  LUHRANR & RQKP HMIP HW

$06

TKH&RP SR 1Q ARQHANRY Z W LW DFDAMWRQ R / 30 1Q) HBXDY IRP H5 D MLOQAYHIMUH Z W 6\MUANY YRZ HY * DUIHY DG 3LCHXUKR CFTXUWH D
IOMHNQ$0 6 +RUQ) / /& $06 ,Q$SUO WHERP S CFTAUG\WH U DQQ) R IWRAMBAQ) HIXAW LQMIAWIWAG (RABUIMRXAO RZQ 7KH&RP SIQ
KOG \IXSSTHE EXARQ 006G WHDMG SIRGAWR $ 0 6 [ RURYHWMQ\ HOY 7 KHIRXQEDNRQR $0 6 BUQV\RIHKHJI RAUGHDEH/ R FRBARUUHDNROKLSY Z W P RGHOQ \WRKRBI\
DGHRP SHIY) FROR I HIQIVKDAH\RG\WURXIK \WH* 290 ,1 7 BUDQG 06 FRQMMXH/WHERP SBQ VDM \RH SDGIWI RRBUQAQRWHO( XY SUHHRXVP HEYP DNHN

6HXUHG/ HIAQ

7KH &RP S RSHDMY W 6HRXUHG / HBQ) VWP HFQMWKURAIK LW ZKRD RZGHS VVEMGDY  &R@MMIDD) LODAH &RSRDIRY // & LGFOXAQ) W ZKRD RZQHS
VVEMADY &) & $ OMIDIYH, QrHR HQV 3&$,”  FROARYHD 3&) &

&) & VD &DBN ROQD CRHHG | LDIAH GRGHMDNRII LCDMY DQG OFTXULAY FRP P HIADOEDY VHRXUHG SUP DUO B EXARQ DG QXP WP DIF FRQY &) & VRXWRP HY LGRXGH
FRODYGSHARXYP HUDG-DBLY LQYRARY DOGFRBARY

&$, VDKRUQ FRP SIQ WDAKDYD RZ GHYKLS WBNHLQ &RBANEBI&DG3DMHY / / &  &&3  &&3 SUIRVIGH FDEMUIOWR | XQG FRP P HIADOD® VHRXUWHG B
JUGGVRWHLG/ 6HH1RM

6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6
3UCASBVR & RORICDARD
7 KH FROG-QHG FRORICDMG | LOGADOMBAP HQW UH GRAMKH | LODCADOFRGEMRD UAXOV R RSHIDIRYY \WIAP HQV R \WRANKRGHW HIXUW OQG FDK IGZV R \KH
&RPSI) DQGZ HHSUEIHGXMQ) CAFRXQIY SUCASEY JHHDD DFR-BMGLOWHS QUMGE\BAY 38 6 * $$3° 7KH&RP SIQ FRORIEDM/ IW\KEMGDUH/\KDAIHZ KRD
RZQHG DQG P IV RZ QGHG OGG HQMWY \KDADUH YDUDE®! LOMAMHQMNY Z KHIH WH &RP SIQ 1V GHMP LGHG \R BH \WH SUP DY BHHIADY 2 XU FRQRICDMG | LQOGALC
DA HONDOR LFOGHWHIFFRQNVR $0 7$* 7' 6 $0*/ $067 $0 /30 9HOMUV 6%, 3LHOUAS0 3UHARXVO HBYGLQICBRH37( /\8 -0 % * RBICH 6* %
$06 $0 /30 BLQICBRMH37( / V& DIG&) & ,QMFRP SO CFFRXQIVDIGWIQRNRQ/DUHHIP LCDMG

&RP SUKHMYH, QFRP H

2 XURKHUFRP SUHKHOMYH LGFRP H DQG A D FRP SUMAG R XQUHDIT HG JDIQV DG GAWHY DARALDMG Z W WHWIQMWRO R | RUHIQ EDHSE HIXWY P HNRG LM HON
Z KIFK DHWKRZ QLORXUFRIGHOHE FRORIEDMG AP HQVR RFNKRTHY HIXUW



8\HR (WP DMV

7KHSUEDDIRQR FRQGHHG FRORICDAG | LCDGADOMEM HOVIQFRQRP W Z K8 6 * $$ 3 WTXLUAYP DEIHP HWR P CNHHANP DY/ DG DAKP SINRQVKDATH HAAKH
USROG CP RXQV R DAHIV DQG (CELOMY DG GVFBRAKUAY R FRQIM HADAHNV DG CCELOMA DAKH @M R \WH FRIGHHG FRORICDAG | LGDADOWBAP HQV DQG WH WBRUAG
P RQNVR UYHH DG H SHOHY GAUQ) WH SR SHIRGY 7KHH HIP DM LGFOGH [P RY RKHY GHALP LCDIRQR 1DUYDDH SUP DU Z WK UASHAR SUFRRXY P HC
LOMHORY  GHIYDIYH/ DAHN DQG QEELMMNY DFTXLUHG LQ EXMGHY FRP ELCDIRYY FHMEQ | LDGADOLOMKP HOV G FHVEIQ LOYHIR HQV LD SOLP HOADKHWP HOV R SURSHWY
SOONIGG HIXSP HOMBQ) WP LYW HON LQEQILEGI DAHV DQ5JRRE LD YOOXDNRQ DXBZ DFH GHAMP LCDMRQRQGH HIMG\E  DAVHN GHMP LQQJ \WHLGRU-P HBCERURZ LY
DMI RUFDBXOMY) WIKWR XVHDXAN DG GDHICE MY DG UHYHIHUFRIQUROMGIP HOV $ FXDOUXOVFRXGSP DMIDID GlIHUIURP \MAHRANP DAY

8 QIXGWMG, QMUP ) LCDCADQ QRP DARQ

7 KHOFFRP S0 LQ) LQAIP FRQEHQHG FRORICDAMG | LCDGALDOWDAP HONKDYHEHHQ SUHSIBG B \WHERP S0 SXWXKOQAR WH XV DG U XDMRQVR WHEHRUMEY 06
([ KOQH &RPPMWRD \WH 36( & IRULQMIP ILCADDWERWY 7KHH LQMIP  FROGHQHG FRORIEDAG | LQOCADD WP HQV DUH XQDAWG 006 1Q WH RIQRQ R
P DQOIHP HW LGFOGH DIDDEWR HQV FROIMMY R QRUP DOUPXUIY  COWKR HQV OQG CFFUCYY QGHFHADY \R SUAHOM OO \WH FRQGHQHG FRORICDMS EDDGFH \KHAV
FROG-QHG FRORIEDAG\WEAMP HOVR LGFRP H FRQGHQHG FRORIEDAG WP HOVR \WRANKREH HIXWY DQG FRGHOHE FRORICDMG WBMP HOVR FDWK | BZ VI ROWH SHIRG/
SUAHQMG LQ CFFREIFHZ M8 6 * $$3 2 SHIDIY UKV IRUWHWUH DGG ] P RONWVHGEG' HPEHU DUH QRAGHRHWOUO LQBFDYHR \WH UAXOVWWDAP D EH
H SHANG | RUWH | VDO HIUHDBQ -XCH RUIRUIQ) RMFUIQMIP SHIRG GAUQI \KAK | VDO, HOU & HMEQ LQ RUP DIRQ 0G| RRERM GVFRKU QRIP DD LFOGGLQ
DOODOFRQRICDAS | LCOGADOWBAP HQWV SBEDBG LQ CFFREXFHZ MM S 6 * $$3 KDYH BHHD RP LG LQ CFFREDCRH Z WK \WH UKV DG B XDMIMRVR \WH6E( & 7 KHHIQMIP
FRQG-QHS FRQRICDMS | LQDGADOWEAMP HON VKRXTS BH UG LQ FROMGRIRQ Z LW WH DXGMG FRORICDMS | LGDADOWEAP HON DQG GRAV \WHIR FROEIGHS LO\WH &RP S0 V
$QQOOBHERWRD)RP . |RUWKH I VDO, HIUHIGG -XQH WH? S QOOO5HERW DVILBGZ W WH6( & $P RXQN UHDMG R GVFRKHR -XCH

EDDFHY Z DO \WHH LOMIP  FROGHHG FRORICDMS | LQDGADOWEM HONVZ HIH GHUYHG | URP \iH DXEMG FRORICDMG | LGDGADOWBAP HON DG CRM/ \WHHR LGFOGHG LQ WH

$ QOB HERW

) CLU9 DOXHO HDWKU-P HQW

$6& 7TRIF ) DWI9DOHO HDXUHPHIWDEG' DFRXUV $6& FU-DMY/DMQIGIGH LQWROR! | UYDOH I RUILDCADOSERWY 7 KHUXBVDARADMGZ LN S 6&
KM \RDAY DODMRQWAKQTXHY FROUMMAZ LW \WH P DUNHADSSURTK. LGPRP H CBSURTRK. DQG RUFRWLSSURDIFK \KRX@S EHXVHG \R KPP DAMI LUYDDH 6HDPRMRQR D YDODMRD
WRKQTXH RUP XIS YDODBROWAKQTXHY G-5HIB/RQWHDMHR \WHDAMNRIICELQW EHQ YDOHS DvVZ HODAKHDYDMEMNVR U 6HH1 RM

&RFDADARQR &UHEWS N

&DK LV P DQBCHS DALCDGABOIQMYANRYY DG DAWP B/ EDDCHHY H AHHG THHDD LQKUHG QP W 7KH &RP S KDY QRAH SHIHFHG DR GRWHY UHDWMG R \WHH
EDDAH

$ WHVWDASRMOMIED \KEMPAKH&RP SO0 R FRAHQMDMRY/R FUEWIMN FROAMBUCASDI R WAHYEGY GOVR LQHIRY \R PMRP HY DOGLQYHORY KHEILQ)
WIQOAMRY/ YDHE RQ D) DAHXP HWR FUAWINN WH &RP SDQ WSIFDD JUDQN FRODMDT H3 FUHAVWR W PXKEP HY &UHIWIMN Z WK BASHRAR GO/ R LOMHDRY \R
PR HYLVP LGP 0O 7 KH&RP SI). HOMY LQR LAY KHEILQ) WDQLRNRYY SUCFLSTD XM LQ) P HIBY FRP P RAW [ XMUY FROMFVWEGHE RQ QDINREO XU H FKDQIHY/
RUIRZ DG FROMPN Z W FUAWZ RW | LOCADOLOMPANRYY $ @R RXUFRP P RAW GHIYDIYH FRQMFV DUH XQGEHUP DAWMJGHAG) DUWIQIHP HOW DG LGFOGH ERK DAHADQG
ACEON SRR 6XEWINID DOR \WHHWIQLAIRY DHVHUGE \WHXEEHOLQ) P HEY SRUMRY/

) RIHIQ&XULHGA

7KHIXQRIRTOPUHRA R \WHERP SIQ VWKHS QWG H\BM/GRDU 86'  $ @ADQMRAIRY/LQ I RHIQ PXUHAR/ DHUFREGGIQ8 6'  DAKH \WHR FXUHN FKDQIH
DMV 8 SRQVHNBP HOAR \WH XQGH®LQ) WEIQLANRY DICP RXQN D UP FDXUHG\R 8 6 DAIKH PN AKOQIH IDMRQGDMR \VHNBP HVS @XQHMBG | RUIQ PAUBRA
EQUERNRQ/ KD DL CFFRXQNV UAHLYDE®! DG WDGH CFFRXQABD CEGVDUHWP FDXUWG\RS 6 DAWHSHIRGHIGH FKOQIHIDMY ) RMJQPXUMER WP HDXUP HONIDQY/OGG
I/ DHUFR G-GLOWHPUHYSHIRGHIQQIV

7KH&RP SIQ KDV | RUHIQ \KEMADUH/ WDASHHDM | RMIQ PAUMER WP HDXUHP HOAJDIQ DQG GRKHY %4-FDH WHH HMYY KDYH D I XGRIRTOPUHEA R 86'
IRMIQPUHER WP HDXUP HON QDG G URP \WHHI RUALIQVXEMGEDUHY DUHUHFR G-GLOWHRXUHYSHIRGHIQQIV



) RUWH&RP SBQ VI RIHIQ EDHE HIXAWY P HKRG LOYHWR HQV \KH SURSRIMRCDIM \KDUH R \WH LOYRXMHV LCARP H RUGW LY WBQDMS LR 8 6' - DAKH DYHIIHH AOQIH
UDM | RUMH SHUIRG DG \WH LOYRUR HOAY WDQWDMG XMQ) \WHH RBQIHUDMDVR WHHIGR \WHUWHBRWQ SHIRG 7 KHXQUHDT HGJOQY DG GRWHY DAVRADMS Z LW \KHWDQUMINRQ
R \WWHLOQYHXR HONDUH GH HUHGLOQ CFRXP XOWS RHUARP SURKHMYH LCARP HRQWH&RP ST VARQGHRHE FRORIEDMS EDDHFH WKHHV

7RPDRIHWHHIHAR |RHIQPXUHRA H FKBQIHICRXDIRY \WHERP SDQ X\ HY I RHIQPXUWHRA 1RZ DG FRQANIFW 7 KHH GHULYDRYHY JHHIDM JO.Q/ DG BRRHY
Z KHQVANB{S DOG RUP DUINHG R P DINAV

YXMQHN& RP ELQDARQ/

7KH&RP SO DFFRXQVI RUBXMCHW FRP ELCDIRQ/E\ D5SOLQ) \WH IFTXMMRQP HKRGLQ DFFREFHZ LM 96MHVERPECDIRY7RIE R \KH$68& 3$6&
7KH&RP S HYDODMY HIFK SXUADHWEQLRNRQ\R GHMP LGH Z KHAMHUWH CFTXUHG DAV P HNKHGHIQURQR DEXMCHY 7 IQIRNRQ FRUN UHIMAG VR \WH CFDXAMMMROR D
EXMQHW DUH H SHOHG DY LGRXUHG DG H FOGHG IURP WH IQUYDDH R FRUGHDNRQ WEQIHWHG 7 KH LGHQIVICE®! DAHN CFTXUHG CELOWNY DAXP HG OO QRIFRQARTY
LQMIAV U DY LQDQOFTXLHG HMUV DUHUHFRIQ] HE OGP HDXUHG DANHURAN DAGI DUYDOHY 7KHH FRVR WHIDUYDOHR FROUGHDIRQWDQM HUHG RYHKHI QUYDDHVR
LGHOVCEGI DAV CFTXUUHG ACELOWNY DWKP HG DG QRIFRQARTGY LOMIAV L DQ  LQDQIFTXUHG HIMY LV BFRGHG DV IRRE LG 6 XFK YODDMNRQY BTXLUH P DIHP HYWR P DNH
\LJ QU LECQABANP DR DQG DAXP SIRY/ HSHADD Z WK UAGHRAR LQIEIILEG DAV DG CCELOMY 1 HAFDK SO.G R CFTXIUA D EXMGHN LY FIKI LHG DY LQYHXCY TRV RO\KH
OFFRP S0 LQ) FRIGHOHGFRORICDMG AP HOVR FDK I BZV

,Q AP IR Z KHUH DR CFTXMMRQ LOYRYHY D FROM HMWFRQUGHIDNRQ DUDQI HP HOAMKDAP HHVWH GHIQWROR DACE@MV XQEU$6& 7TRIF ' IMMIXOMWKLQ
/ IDEONVILRP ( T]W Z HUFRIQ] HDQCE.QW HIXOOR \KHI DUYDOHR \WHH SHRAGFRQMIHED P HOVDVR WHIFDXAMMROGM :  HUP HDKUHY CCELON HIFK BRI
SHIRG Z [\ WH UAXANY AKOQIHY BFR GG LOHIQIQIV 7 KHDAKP SWRQYXVHG LQ HWP DY 1 DUYDDHR  FROMY HWFRQUGHDARY QEELMMNY BTXLUH LI QI LFDQAMGIP HOMKH
XHR GLHHHADXXP SIRQY DG MGIP HONV FRXGS WAXONQ D P DAMIDD Gl HHAMAP DMR | DUYDDHZ KIFK P D' KDYH D P DMUIDOLP STRARQ RAUUAKOVI URP RSHDMRYY 06
ILCDADCBRIMRY

9 DUDE®, QMHN QAN

$ YOUCEGIQMMWOQMY 9,(  LVD®IDOHMY \WDNKDYHWH L DVRBDHTNY LOAMKE HIAKRDAY QU | LELHIAR | LCDGRH LW CRMYMEY Z WRXAWDEAMR DOWER B(DMG
I LCDQADOKSSRWRU L Z KRVHHTXAW LOYHKRLY DY/ DJURKS TFN WH CELOA W FRQNUROKH HQIM CRAYMEY RUGEN WH CELOW \R BFHYHH SHARMG BHH LWRUDBVRLE REQI DARQ/LOQ
DP DQGH DAY FRQNMZ 1 MHULQYHR HINQVH HQIMY

$ 9,( IVFRQRIDM | RUIFFRQIQ) SXSRAVE W SUP DY BHHLIADY  Z KIFK L/ \KH SOV WWDAKDY BRI \WH SRZ HUVR GUHRAIKH DRV \WDAP RUWLI QU LEDQ®
LP SCRARHO , ( VHRERP LF SHURWP DOFH DG WH REQIDARQ R CEVRUE GAMHY RUWH UKW WFHYH EHHIWR \WH 9, ( WDAFRX@ SRMMMDE EHLIQILFDQMRWHO ,( 7KH
&RP S FRORIADM/9 , ( VZ KHOIWA/GHP HG\R BH\WHSUP 0V EHHIADY 0 DEIHP HQABIXOUD UAYLHZ VDQG UH HYDODAY W SBYIRXY GAMP L(DIRQY W DEQ) Z KHAHUW
KR/ D YOUCE®! LQAMFMALQ SRAMQI09 , ( V WH WEMV R 0Q HMW D/D9,( D5 Z KHMHUWH &RP SO0 LY UTXUHG VR FRORIEDM \KFK 9, ( V1Q W FRIGHQHG FRORIEDAG
1 LCDQRDOWEP HQW

&DWK DQG& DK ( TXLYDBOW

7KH&RP S FRQUGHY DOKLIK® @IXLG LA HINZ W RULGEOP DMUMI/ R \WUHH P RQMY RUGW Z KH SXUFKDHS \R EHFDK HDLYDDOV 7KH&RP SIQ. AGQRA
KDYHDQ FDK HTXYOBQNDVR ' HHP BHU OG- XH

$ @Z DAHIRU& UIHAW RAH/

$6& SIHAUEHY D RHAWHHYIQ) P HKRGRBI\ NJRZ Q DV \WH &XUWHOA( [ SHAWMG &UHAW RW  &( &/ P RAHOZ KIFK C5STHY \R | LQDERDODWHN P HDXUHG DA

P RYWY HG FRWWMLFOA Q) CFARXQWV UHFHYLEG! FRQADPADAHN DG KHT \R P DXUMY GDQ UHFHYCE®Y 8 QGHMH&( &/ P RG-DZ HIGRW DOz DR | RUFRHAWBRWH/ EDHGRQ
IXMUHH SHAMS GRWHY Z KHQ CFFRXQN UHRHYCE®! FROAIPADMAVRUKHTS VR P DXUMNY GOQ UHRHYCE®Y DuH FHDIMG UDKHWD Z KHY GAWWHY DUH SURECE®A

TKH&RP SIQ VAV FUHAWDG SRMRQ UM @P LW EDHG RQ P DRI HP HQVMGIP HQVR \WH PXVRP HUV FUHAAR RIKLCHA DG WX P RQWRLY W RIHAWDWIDQIHP HQWV
7 KHH@P WILFXGHI WRW SRUMRQ AP LW 1 RUFRXQMBDMNAY HI DI HG LOVIBY DG SXUAKDVHWEQRNRY/ Z W WHERP SDQ 7KH - DOR LGFOGHFRMWIDOTP W1 RUGLTHHQMWVSHY
R DB DG SXURKDHWBQVRNRQ WDNARXQMEDMHWP D HIDIHIQIURP WP HVR WP H



$6&  SIRMGVDSUFNDCH SHAHONRUDAHMPUGE FRUDAMDOZ KHQUED P HOAVH SHRMG\R EHSURYLGHG\KEWBQADE \WURXIK \KHVOBIR \KHFRIDMICQWH
HYHQAR WHERURZ HVI LQDGADOA!  LEXOY |, Q\KHVH DUDQIHP HQW DUHSRIN) HQMY P D HWP DM\KHH SHRMG FUAWRWAVE. FRP SOUQ) WHI UYDOHR WH FRADMIDODY/R
\WH EDOGFH KHANEDM R WH DAFY TP RMY HG FRWEDLY , QVIWDMRQY Z KHOWHI LUYDOHR \WH FRIDMDCLY HMXOOR RUJ U DAUKDQ\KH P RMY HG FRWAD USRI HOMY P D)
GHALP LH \KDAIKHH DUH QR H SHAMS FUBWERWHY 7KH &RP SO CESTHY \WH SUTRNFIOH SHAHQAEDHG RQ FRIDMIIOP DIQMIDFH SURVIMRQY LQ HANP DY DO DIRZ DIFH | RU
FU-GWERKAY| RUMWNVHRXUHE GOQUHFHYCEGY DR 7 KH&RP SIQ KDVQRAWIMBUFDED H SHUHTFHG FU-EWRKAY/ UHDMG\R IWGREQ) CRMW DIGMGHIWERY RV SR
IXAMUHEKAY QR DERZ DFHKDY EHHUHFRUGHG | R ALY DRHNRDW : HH SHAYMHIG/ DG BXMQHW SUIRNAVAR FRMXHLQDP DOGHFRQMMAZ 1\K KMRUECCORRWY

7KH&RP S KDY CRAKIMRUFDD H SHIHIFHG FUEWRWAY UM R LW RK-U UFHYCEGY R (FOGQ) L PXRP HUWDGH WRHYCEGY LU Z KRBAID! WDEH
DOYORY 006 UL GHIURP BIRHY D06 DFFREQIO (R DIRZ DFHKDYEHHUHFRIG-G | RAKHHDMNKDRHY

» QHORURY

7KH&RP SIQ VIQMHQRY  Z KIFK FROIMASUP DUKD R EXCIRQ GG EXARQFRQY LV IFTXUHG DG LQUDE UHFR.GHG DAFRWICGWHDP DING\R | CLUP DINAAYDOH 7KHIOU
P DUHAYDOHR \WHEXTRQ DG EXARQFRQV/ARP SUMAAE R FRP SRHONV L SXEDKHSEP DUNAAYDDHY DMIEXEEGIR WHFRWR \WHUY. SUHARXVP HEDDQG L \KHP DUNAAYDDH
R WHSUPLP  ZKIFK 1V DAIEXEES! R \KH LRI HQEDYDOH R \WH SURSEALQ LW 1 LQMKHG JRRGY IRP 7 KH P DINHAYDDH DAMEXEE®! \RBD \R MK SUP P LV A0
GHMP LTEBIE. UH HIHIFHWR P XAISBINRXUAHY

7KH&RP S VIQHORY  H A-BWRURHMIQ BZ HUR FRURUGHAL-DT CEG! YDOH EDLY SIRGEW DV AVRWWHGEHEZ  DUH\KEVHTIXHQ® UHFR.GHG DAKHUI DUP DA
YOOH/ DAY P DUNHG VR P DNV 7 KHA® AOQIHYIQWH I DLUP DAAYDOHR RXULQYHORY DR IVANR. A0 AOQIHYLQWH I DUP DINAAYDOHR KHGILQ) GHUIYDRYH/ WD
DU \BNHD Z W UASHAMR RAULQHIRY  SRUMRY/ ERK WH FKDQIH LQ \KH | DUP DNAWDOH R WH LQMHIRY  DQG WH FKOQIH LQ \WH 1DUP DNAAYDOH R \KHH GHIYDIYH
LOAKP HONVDUHUHFR G-GLOFRWR \DBVLQWHFRIG-HGFRORIEDAG\EAP HOVR LGFRP H

© KUBIWHSUWP LXP FRP SRHVR RUBXARQFRQVIFOG-GLOIQMHIRY LV/P DINHG R P DNAVRXUFRTBRIEGIFROLOHIRY  LFXQAQ) IWSUWHP LXP FRP SRHMVKHTS
DARHEZ HUR FRWWRUGHAB-D] CEGHYDOH EHFDAHWHYDDHR FRIBRNEGIFRQYLVIQ OHFGP RHE VXSSO DUGGHP DIGGHMP LAOOVWIDE, \WHXQEHOLQ) \SRABUFHR \WH
SUFARXVP HECFROMMAR \H FRIBRIEGIFRQY &RWY GHMP LGHGXMQ) YOURXYP HKRGY LGFOGQI \WHI LLAIQ 1LLIARAW) ,) 2 P HKIRG DG WH\GHALLF LG-ONFDIRQP HARG
GBHEQ ROWHDMHR \WHIQHIRY 8 QINH RAUEXARQ FRQY WH YODH R FRIBRMEG! FRQV 1 GRAVEMPNR WH \CP H GYHOR  YRIIWIWV Dv EXARQ FRQY EHFDXAH RXU
FRIDAMEGIFRQ/WSLFITD FOUY D\XEWEMI KLIKHUSUHP XP RYHAH\SRAP HEDSUFH WO EXARQFRQY 1 HWHWHFRIBAMEBI FROLOMORY GRUWHSUP P FRP SRGHY
R RULQMQRY VKHIIHG 6HH1 RM

/ HDHG5 LIKVR 8 VH$ WHV

: HODHZ DHRMH\EIFH R LFHICAOMY DIGHMXSP HW2 XURSHDIY GDAYZ WK \MIP VERQIHWDQWE HYH P RQKY DHUFR.G-GDARHKP R \KHSUAHAYDOHR
WHODHV L[ HSPLQP XP SD P HOVDVRSHDMY GDHUWIKAR XVHDAHN 528 DAV LQWH &RP SO0 vV FRIGHHG FRORICDMS EDIFH\KHAN / HDH \MP V L(FOGH DT
SHIRGYFRYHIG B\ UHGHZ DODG WP LQDINRQ ROWRQY Z KHIM\KH &RP S0 LV WDRIE®D AHYIQR H HIRVH WH UHZHZ DORSWRQY RUGRWR H HIFVHWH WP LCDIRQ RSWRYY 2 XU
GDHDIWHP HWER RAVFRQEQMD \LIQU LFDQASMGODYDHJIXOLIQMA/ RUP DAMUDCUANMRRYHFRYHION 2 XUI LDEFH DAY DUHDCRMHMSHR 52 8 DAHVEXWDIHFOWI LHG
LOWHERP S IV FRIGHOHS FRORICDMS EDDFH\KHV DY DFRP SRHWR SURSHW  SOIQADGE HNXSP HADAKH SUAHOAYDOHR WHEDHSD P HOV ) LOGFH®DHYZ HIHGR
P DALDOGAUQ) D) SHIRGSUWOAG

7KH52 8 DAHAP RQNLGFXGHDY LQWIORARNRIVIGRXUHE DOG BDHSD P HIWP DEHDARUEH RIHWHFRP P HIF-P HMNDMOGDHUBA-GE. GDHIGRHOMHY © H
XVH RXULGRHP HQEDERWRZ LQ) UDM DV \KH GAFRXQADAM VR GHALP LGHWH SUMVHWDDHR \WH®DHSD P HQVI RUBDHY D/ RUGDHY R RAKDYHUDE® GHMP L(TE®ILP STAW
QVFRXQMIDAY 2 XULGRSP HMEDERURZ 1Y UDM LV \KH UDM R LQMPWAKDAZ H Z RXGS LPXUR ERIRZ RQ D FRIDMID H5 EDLY RYHUD P (MU DQG [P RXQAIQ D VP LOU
HARQRP LF HYMLRGP HQWV

7KH&RP SO KDVP OGHDQ CFFRXQIMY SRIA HBRRQ QRAR \F-B0UDM BDVH DGG QRO GDH FRP SRGHW | RUW UHDOHWBIM GDHY DGR H FOGH\KRWWMP GDH/Z WK D
WP R \&HYHP RQKMVRUGWIURP IW52 8 DAHNVDGEDHITEONY

2 SHIDIY GDHFRWWY BFRIQ] HGRQDWELIKWICHEDLYRHAMHGDHWP  7KHG-BUACEGIOHR 528 DAHNVLVIP MGE WHH SHRMGODHWMP  XQBW\KHHLYD
WM HUR WS RUSXUKDHRSNRQUDRIED AHWIOR H HAVH 6HHL RM

) RUDGDHP RAL LFDARYQ DQHYDODNRQLY SHIRP HEWR GHMP LCHLL WKRX@ EHWHDMS D/ HWHUD EOUDM GDH RUD FKDQIH LQWHDFFRRXQMY R DQH MM GDH $Q
P RQVUHDME\R DP RAILIHEGDHDUHUH GRMG D/DQRSHDINY GDHS 2 8 DWHARJUHDWG RSHIDINY GDHICH MW LQRXURRQGHHE FRORIEDMS EDDCFH\KHHV



3URSHIV 3@QMVDQG( TXLSP HQW

SURSHW SOQA/DQG HIXLSP HOALY WIAMG DAFRWGWY CFRXP XOAG G-BUHADIRY QG [P R DIRY ' HBUHADIRY DG [P R DIRQ DUH FOBXMAG XMCQ D WELJKWICH
P HARG EDHG RQ\WH HAIP DG XVH XOOYH/ R \WH UHIDAG DAV WDQILQY 1URP WUH\ FOWWR  \ FOLY ' HSUHFLDINRQ DQG CP RMY DARQ FRP P HIFH Z KHD WH UHIMAMG DAFIV O
SOFHGLQRVAYLIFH / DOGLYUHFR GHG DAKMRLIFDOFRWATGG LY (RAG-BUHADAG 5 HSDUDQGP DQMIDFHFRAWVIUHH SHOHGDVIGRUHG

, QAMCDOXVH VR B DUH GHYHBRSP HOAFRWY DUH FEBABIT) H5 GAUQ) WH DCESTEDNRQ GHYHERSP HWAEDH |, QACDOXVH VRN B DUH PRV LGPXUHG GXUY \KH SUHIP LDY - SURAY
I HOMH SHOHEDVIGRXUHG & CRMUT) DNRQA-DAVRIFHWHVR I DUHLY B3 | RUWLQAMIEHE XVH DG SORHGLQR VHYLEH

$ WHNVDARADMS Z LW | DG VDB GDHETAN WBQVCRNRQY DUH CFFRXQIMG | RUDY SURSHWY - SCQADQG HNXASP HONQ CAFRUEFAHZ W $ 6& 7 RIF +/ HDH 7 KRHDWHV
UHP 0Q RQWH EDDCHH VKHANDQG ARQIMXH\R BEH G-BUHA DIMG RYHMH UXVH XODYHY D/ARHRUMUID I ROMDBH CHFRXQMNY Z HHCRWP HV

7KH&RP SIQ UYLHZ V/\KH FOLUY LQJ YDOH R \KHH DAHINV | RULP SDLP HOAZ KHHYHUHYHON DQG AP \WECRHY LQAFDAM \WDAKH FOUWY LY YOOH R WHDAAP D QRABH
UHFRYHIE®! , QHYDODMY | RULP SOUP HMKH FOU LI YODHR HIFK DAHARUJURXS R DXFNLY FRP SOUHG R WH XQEVFRXQAMG HIP DIVG | XWUH FDK | BZ VH SHRAG AR UAXO)
IRP LW X\VH DG HYHQWMOOAVGRUMRD $ QLP SOUP HAMBRW LY BFRIQ] HG | RUWH Gl EHIHEFH Z KHQ \IH FOUY L) YOO H FHHG/ \WH QVFRXQIMG HANP DIVG | XWMUH FDWK | BZ V 7KH
ICRRLY FRMGHIGE. WHERP SIQ LQSHIRIP LQJ KLY DAFWP HONGFOGH PXUHADQG SURVIPMG RSHDIY WXV WHIB/ D056 SURGHRV WH P DOGHULQ Z KLFK WHH DAFV O
XVHG DQG\WHH IHAWVR RERBVAHIH G-P DG OQGARP SHIMRY DvZ HOD/RKMHUHRGRP LF I CRRLY

) LW QYHG, QEQILEGIS WHN

) LQW QYHG LQNQI LEG DVHN FRQIABUP DUO R FXWRP HUUHDMRQKLSY GYHBSHS WHKQRBI\ - DG QRQ FRP SHMDJUHHP HQV &HIMQH MY FXWRP HUUHIMRQKLSY
LQIRILE® DAV DUH CP RMWY H5 1Q D GRQ @HDUP DAHUZ KIFK BRH GRNV RAUHMP DM R \WH SDAMQ LQ Z KLIFK \WH HFRQRP LF BEHH W R \WH DXANV DUH FRQUKP HG $ @RKHJ
QBRI LE®G DAVHN \XEMRNR CP RMY DINRQ DUHEP RMY HGXMQ) \WH WAL KWIXH P HKRG RYHUMWHUXVH XOYHY Z KIRK DUHHXP DIMG VR BHRCGH\ HOUMR I LLWHR\ HY : HUIMEZ. RU
1L.QW QYHG LRI LE®! DWVHNV | RULP SOLUP HOAKQGHUWH P HSRIR. GHVAUEHG CERYH | RUSURSHW  STRAVDG HIXSP HQMKDALY Z KHHYHUHYHQV RURKBQIHY LQ ALLRXP \MUgRHY/
LQAFDMWKDAKHFDUW QI P RXQAP D QRABHUHRYHIIE®!

* RREZ L@DQG, QGH L.QW QYHS , QEQILE®IS WHN

* RREZ L@LV BFRGHG Z KHQ \WH SXURKDH SUFH SOG | RUDD DFTXMMRQ H FHHBY \WH HUMP DAG | IUYDOH R \WH GRAIGHQIVLHG \BQILE®! DQG LQUQILEG! DAVHN DTG
* RREZ QDG RMHULQEH LQ\WM QYHGLQBQILEBY \XAK DV\DCH@P HY \WDG-P DU DG GRP OQQP K/ DUHQRAKEMPAR 0P RMY DARD EXWILHHYDODAS | RULP SOUP HOADABDI
DO ) RMJ SXUBRWY JRRE LOIFTXUHGLQFRQGHAIRQZ 1\ DVE] CEGIDAFAFTXMNROLY JHHID GHOANED

7KH&RP SI) HYDODA W JRREZ LOIGE RMHULGEH LQW QYHS LQBQILEGY | RULP SILP HOAIQ WKH | RO TXOWMUR \WH [ MDD, HIU RUP RUH 1 BTXHQ® U LQAFDRYR
SRMQMIOIP SOWP HOM MVIQDFFREDFHZ NS 68 * RREZ LAV UL HG1 RULP SOUP HOADAD USRI XQUWBYHDZ KIFK | RAWH&RP SI). FRUMSRIB/\RWWHERP ST IV
RSHIDAY \FIP HV

( YDODMRQR JRREZ L@ RULP SOULP HOW

7KHERP SI) KDV \WH RONRQ\R | LYW XODMBYHD DWW Z KHKHUUHBYDQAYHON DQG ALLURXP WERHY P DNH AP RUH ONHD \KWDQ CRAKDARH | QUYDDHR \KH BERWY
XQW JRREZ LY GW \KDQ LW FOUWN LY YOOH $ TXODBAYH DAMAAP HQNGFOGH DD0] 1Y FXUHAHFRGRP LF LGAFDRY DARADAG Z W D SOMEX@U USRI XQUKKAK D/
FKOQHYIQ HFRQRP IF P OUNHADGG LGN FROAMIRYY EXMGHW DM\ FRIWCRRY DQG | LDGADOSHIRP DFH 0P RQY RNHY \R GHALP LGH L WHH Z RXQS EH D I QI LFOQN
GRICH\R WH IDUYDOH R D SDMAX@U BRI XQW, | \KH TXODMMYH DAAAP HOALQRFDM/ DMLY GRAP RUH ONHD WD QRAIKDAIRREZ LADLY 1P SOLHG (R I XORHUMAGD) LV
UTXUG

| EDHGROWLY TXCIMBAYH DA HIVP DI HP HWVRFOGH\KDAIRRE LQ1YP RUMANHD \WDQQRAR EHLP SOUHG RUHBRVCRAR SHIRP \KH TXCDBRYHDAHAP HN
WHQ VY BTG \R SHURP D TXOQIMBMYH DDOMY VR GAMP LGH\KH | IUYDDH R WH BXMQHW DG FRP SOUH \WH FOBX@MG | UYDOH R \WH USRI XQWZ L\ LW FDUY L)
P RQMFOGAQ JRRZ LD, | WURKIK \KLY TXOQMBYH DDOMY \WH &RP SDQ. GHMP LGHY\KH I DUYDDH R D SR XQWH FH-B/ LW AU QY TP RXQMKH JRREZ LOR \WH
WBRNY) XQWYFRMGHIHG CRAR EHLP SOUG |, | WHERP SO FRFOGH/WDAKHI UYDOHR \KH USRI XQUWA/GWKDQIW AW LY YDOH DIRRE L@IP SOLP HONRWZ [T
EHUFRIQ] H3| RAHIP RXQIB. Z KIFK \KHFDUWY LY TP RXQIVY FHHB/WWH BRI XQWW/IDUYDOH 6HHL R



( YOODWRQR LQGH LQW QYHS LQWQI LEBI DWHNVI RULP SDILP HOW

7KH &RP S HYDODAN LW LQEH LW QVHG LQBQILEG! DAFV LH WBGH @P HY WGP DWW OGG GRPOQ @PH/ |RULP SOWP HOW, Q DAMHMQ) LW LGGH LW QYHG
LQECYLEG! DAV | RULP SOUP HOWWH &RP SDQ KDY WH ROWRQ \R [ LWMSHIRP D TXDIMBRYH DAFWP HAMR GAMP LGH Z KHKHU HYHON RU AP IR H MAMKDAGDG R D
GHAP LCDIRQWDAMA/ XQINHD \WDAKH I DUYDOHR \WHLQGH LQAM @YHG LQIBCI LEB! DAY G AKDR LW FDUY 1QY TP RXQW, | WH&RP SO GHMIP LGH/ DA/ XQINHD \WDAKH
IQUYDOH R D LQEH LW QYHS LQEQILEG! DAHAMY GW \KDQ LW FOUWY Q) TP RQAVKH &RP SIQ 1V QRAUATXLUG R SHURP D) DEAMRIOWIN LQ DAHMQ) \WH DR RU
LP SO HW+ RZ HYHU Ll WH&RP SO FRIFOGHVRINHZ IVHRUHBRVCGRAR SHURUP \KH TXODMIMYHDAFKP HOMMHQ I/ BTXUHG\R SHURP. D TXOQIMIMYHDOMVAR GAMP [CH
L \WHI LUYDOHR  DQLGEH LQW @YHS LB LEG DAY GWKDQ WD LQ) YOOH |, | WURKIK WY TXCQMBIRYH DEDOMV\KHE RP SO GHALP LGH/\RHI QUYDOHR DQLQCH LM
@YHG LQEBCILEG! DAY FHHB/ LW DU LQJ TP RXQAVWH LQEH LW @YHS LQIQILEG! DAHALY FRMGHIG GRAIR BH P SDUG || \WH&RP SI). FRFOGHY WDAKH | DUYODHR DO
LQGEH LQWM @YHG LQIBIILEG DAY GIWAKDQ WA LY YDOH CQLP SOUP HONRWZ L@EHUHFRIQ] H3 I RAWHIDP RXQAB. Z KLEK WHFDLY LQ) CP RXQMV FHHB/\KRHLQCH LQ\M QYHG
LQEQILEG DXHRI IUYDOH

7 KH P HNRG/ XVHG\R AP DMWKH | LUYDDH P HDKUP HOVR \KH &RP SO0 1V USRI XQW D5 LGEH LQW OYHG LQIEIILE®! DAHIV LGFOXGH WRH EDHG RQWHLGFRP H
CSSURDK  L(FOGQ) \WH GVARXQAG FDK | BZ DG UAIH 1URP UR DOV P HKRGY DQG WRH EDHG RQ WH P DNAADSSURIFK. SUP DU WH JXLGHICH WDQURNRQ D06 JXGHICH
SEIFFRP SI) PHKRG/ 6HH1RM

| RY 7THP , QMR HOW

, QVHAR HQV LQ SUYDAMD KHIS HMNA DuH CFFRXQIMG | RUXMQ) WH HIXWY P HARG Z KHD WH &RP SO KDV MJQU LFDQALQ OHIFH  EXWCRAFRQURD RYHUWH LOYHXAH
6LIQU LFDQNQ OHFHLY JHHDD GHP HE\R H WM \WH&RP SO VRZ GHIKLS LOAMMNOQWHYRMY WRANR \WHIQMAMUIQHVEREHD  OG  DONRIK RKHUICRRY
DHARQIGHGLQGHMP LQQ) Z KRKHWHHDW P HKRGR CFRRXQIY L/ CBSURSUDM 8 QGHUMHHTXWY P HNRG \WHFDUY LQ) YODHY/R W LQAHWE HON DUHDEWMAMG\R UH GR
RXUSURSRMRCDM VKDUH R \WH LOYHXAHY GAGFRP HRUGRW [ XQUHDT HG JO.Q RUGW BAXEIY 1URP \WH WIRMMRQ R |RIHIQ GHIRP LCDAG | L(DGROOWIAP HOV LQR 8 6
CRMY OJG AYIGHIB/ UFHYHS ©  HXVH \WH PP XOWYH HLQQIV CESIRTK | RUFDWUN LQ) GYIGHIBY UFHYHS LO\KH WEAP HONVR FDK 1 GZ V' 8 QEHUKH PXP XDWH HLQQIV
CSSURDFK Z H FRP STUH \WH GMUBXMRYY UHFHYHS \R FXP XOYH HIXAW P HKRG HIQQIV MGAH LRFBIRD $Q GUMEXNRY BFHYHG XS \R \WWH [P RXQAR FXP X@YH HIDAW
HOLQQIV DUH FROUGHIHG D UMD RQ LMW HIADQG FOWU LHG LQ RSHIDIY CRAMEY $Q H AR QUMEXWNRY/ DUH FRMGHHG D UMD R FOBABODGG FOWL LHG LQ LOYHA
CRMMEY 7 KHEDUY QI HHIFH EHE HHOWH FOUN LQ) YDOHR RXUHTXWY P HKRG LQYHR HADQG RAUSURSRWRDM\KIUH R WH LOAHWAHV ERRN YOOH SUP DU DUMAYTURP \KH
UFRIQURQR LQIEQILE®! DAV DQG JRREZ LA 7 KLY UH GRVWHH AW R SXUADH FROUGHDIRQ RYHUWH I UYDOHR  \WH LOYHXM- LGHIVLCE®! GHADAHN DAKH CFDXAMRD
@M

, QAR HQVLQ SUYDMD KHIS HOIMYAY | RUZ KLFK \H & RP ST KDY OB RUGR LQ OHZFH RYHUMH LOYHUMH DUH LQWDED UHFRUEHE DAFRIAS/FDXVH WH LOYHIR HOV GR GRA
KDYH D UDE0 GHAMP LCE®! | UYDOH WH &RP SIQ KDV HBRRG \R P HDXUH WH LOYHAR HONV DAFRWAP LOXV 1P SOLP HOW Ul DD Z W AKOQINY BRI HG LQ HQQIV 1 \KH
&RP S LGOI REVHYTEGI SUFH KO HY QR GH® \WIQLANRQY | RUDQLGHIINDCRUDMP LOULQYHWR HOMAHERP SO0 VLQYHAR HOAZ LGEHP HDAXUHG DVOLUYDOHDVR \KH
DMWKHREVHYCEGIWDQAMRQRAALY

: HHYDODOMRXUG WP LOYHXR HOWI RULP SOUP HWIGDED RUZ KHIHYHUHYHIW RUFKDQI HYLQ ALURXP \MUFHY LGAFDM\KDAD G-ROICHLQWHI UYDOHR WHH DRV
LV GHAMP LQHG \R EH RM-UWDDWP SR $ GAWRDD WHERP 1) SHURPVIDRYRQ) HODDMRQR WH LMY HON Z W Z KIFK \WH &RP ST KDY YDULE®! LOMIMV\R
GHMP LCHU DO R \KHAHHIMEVOHY , ( VAKDADHUBTXUHGWR EHFRQRICDM 1 RHR WHERP SIQ V&Y \MP LMY HONZ HJMO ,( VDVR ' HHP BHU OG- XCH

$ FPXP XOWMG 2 WHI& RP SUHKHMYH, GFRP H

) RUWH &RP SO0 IV | RUIQ EDHG HIXW P HKRG LOYHUR HOV WH SURSRMRCDAM \KTUH R WH LOYHAMH LOFRP H RUGRW LV WDQUDMG L[QR 8 6 GRALY DAKH DHIIH
H FKOQIH UDM | RUWKH SHIRG DQG \WH LOYHXR HALY WDQUDAG XMCQ) \WH H FKOQIH DM DV R WH HIG R WH UBRMQ) SHIRG ) RIJIQ PAUHEA  WIQMIRY JOQY DG B/

DARALDMG Z 1\ \KLY CRAVYY D GH HUHG DO LGFOGHS DV D FRP SRHAR  TFRXP XOAG RMHUFRP SUHKHMYH LGFRP H LQ \WH DFFRP SDQ LQ) FRQGHQHG FRORICDMG EDDGFH
\KHHV

7UHDXU 6N

7TKH&RP S SHIRAFD® SXUKDHY IW RZ Q FRP P RQ IRFN \WDALY WBG-G RQ SXEQF P DUNHNV D/ SOWR - BRXAHG IRFN UHBSXURKDH SIRIUP V7 KH UHBXURKDHG

FRP P RQWAAN LY DWW LHG DV WHDXW - WRFN RQ WH FRQRIEDMS EDDHAH WKHAV DG KHB DAFRW7 KH QUHRPWARV LPAUHG R DFTIXUUHWHDAXY - \REN DUH WHDAMG ONH KRFN LWAXH

FRWV DG DEGHG R WHFRWR - WHWHDUXY WRAN Z KIFK LFOXGHY CESTHE®! | HAY/ DG\ HY - HUHWXHG WHDAXY - WIRFN | RUWH \KDUH FRQUGHDINRQ\R CFTXLH/ 30 1Q) HEXDY
Z HVEHXH® WSXURKDHG WHH\KDW/I1Q1 RYHP BHU : HOORUHMXHGWHDAXY WRAN I RUDSRWNRQR WH\KDUHFRQUGHDNRQWR CFTXLHE* |, 1Q) HRXDY



1 ROFROWMR@Y) , QM HW

7 KH&RP SO0 v FROG-QHSE FRORICDMS | LDGADOWIAP HON LGFOGH HIMY 1Q Z KLFK WHERP SO KDY/ D FRQURAY | LDGADOIQMMIVL RIFRQURTIG) LQMMNLY/ \WH
SRMRQR HXAW GHADKHN 1Q DQ QMY LQ Z KIFK \WH &RP SDQ KDV D FRQMRTIY | LDGRDOIQMMMKDALY RADMIEXEE®! GUHA® RUIQAUA® R WHERP S 6XFK
RIRQWRIY QMY USRWMG RQ WH FRIGHDHG FRORIEDMG EDDGFH WKHAN Z WLQ HIXW \FSDIDAD 1URP WH &RP SDQ IV HIXAW 2 Q \WWH FROGHRHE FRORICDMG
WBMP HOV R LGFRP H UYHDHY H SHOHY DQG GHALGRRP H RUGRW 1 URP \KH BW/\KDQ Z KR RZ GHE \WEMADY  DUH WHBRAG DAKHUFRQRICDMS P RXQV LFOGQQ) ERK \WH
[P RXQN DMIEX\BE®! \R WH &RP SO0 DQG WH QRIFRQURTILY LMW, FRP H RUGRW LV DXBFDMG \R WH QRIFRRIY LQAMMMEDHG RQ LW Z HIKWMG DHIIH RZ GHIKLS
SHAHQEIH | RUWH DSSIFCE®! SHIRG 7 KH FROGHQHE FRORIEDAG WIAP HOV R HIXUW LFOGH BHILGRQ) EDDGRYY DAY |RUWH SHIRG DG HAQ) EDDQRHY IRUHIFK
FRP SRCHVR IRFNKREEHT HNXAW QRIFRQARTILY LQMMMDQG\RBCHTXW

5 HYHXH5 HFRIQURQ
SHMBP HOW DIMS FFRXQIY

7KHP DRI R WH &RP SDQ VOBV R SUHARXY P HBY D FROGAMS XMQJ \DBY FRQMPN WDAP HAAKH GHLQWRQ R GHYDIYH LOXWKP HQW LQ CFFREDGFH Z LW
" HDIWMH/DQG+HIWQ) 7RIF R WH$68& $6& 7 KH FRUPAKQEHOLQ) WH&RP ST VARP P LW HAWR GHIVHUSUHALRXY P HBY LV UH HUHG \R DV D2 1] H5 SUFH
IRZ DG FRP P RAW AROUEAW BHFDAH\KHSUWFHR \KHARP P RAW V11 H3 DAKHWP H\WHRG-ULY SOFHG 5 HYHXHLY UFRIQ] H3 ROWWHVAMBP HOAEDM Z KLFK LV GH LCHE DVRH
OMRQZKIK L WHTXOQMY SUFH DOG\SHAILE WP VEHQ) SXUKDHGE KDYH EHHQ HABEQWKHS L. P HBY KDYH EHHD GHIVHUHG R \WH PXRP HU DQG UL SD P HWKDV EHHD
UHRHYHS RUVARYHIGE, \RHPXWEP HIVHIEEQWKHE FUEWIP IWZ 1\ \KH&RP SO0

$ @GHIYDAYHIQWAKP HQVDUHP DUNHG VR P DNANGAUQ) \KHIQMYDCEHE HHQ\WH RUEHUGDM DQG WHVAMBP HQADM Z 1K \WHFKDQ) HYLQWWH I DUYDOH KDL HG\R FRIR
\DBV 7 KH&RP SO IVKHEILQ) VADAD\ \R P MM DMWKHP DUNHAIMN DXRADAMS Z LW IWADBYARP P 1\ HQVLY GHAUEHG\VFEOUDMD EHBZ. XQEHMHFDSWRQ: + HAILQ) $ ARV

7\SHVR 2 \GHY\WDNDH3 K\ MDD ' HIYHHG

7 KH &RP SO0 IV ARQUEFAW R \VHIDSUHALRXY P Y \R FXWRP HY DUH X\XODD \FMBG Z [\ \WH S MFDOGHIYHY R P HBOY \R \KH PXRP HJ DERRXIK GHAVHMBP HQVLH
\HABP HADADQ TP RXQAHTXDOWR \KH QL | HIHIAH EHE HHQ WH FRQAIAAYDOH DG \WH P CUNHABUFH R \WH P HIBORQ WH\HINBP HOAGDM LV SHIP WG %HBZ LVD\KP PO R \KH
&RP S VP DMUR GHUWSH/DQGWHNA. | CRRWKDAGHMP LGHZ KHOVAMBP HOANRFRXWY DQG Z KHR UAYHODMHLY UFRIQ] H3 | RUHDFK WaH

% 7 WDAMRCDOSK\ MFDORGHY 2 7KH TXOQIMY \SHAILE SURGAWDG SUFH DUH GHAMP LGHS RO \WWH RE-UGDM 3D P HARUNK | LEHQAFBHEWLY YHILHG SURJWR
GHIYHY R \KHP HEYRQWHVAMBP HEDM

t SRMIQP HUARGHY/2  7KH&RP SO GHIVHY \WH WP V UNXHURG B \WH PXWRP HUSURUVR FABEDKLQ) D IIWP REHUZ W D SUFH 6HABP HOARFFXY DG
UAYHOHLY BFRIQ] HE RIPHWHPXWEP HUFRQ LUP VIWRLGH TXOQMY \SHALLE SURGPADQGSUFH DOG WP LW X@ED, P HQVRKH\DB

t 3IRMMRODORGHY2 7 KH TXOQMY DQGWSHR P HEOLY HABEDKHS DAKH R GHIGDM EXVRH SUFH LY GRANZ KH PXWEP HUFRP P LWR SXURKDIQ) WH P HEY
Z \MQ D\SHAILHE WP HSHIRG X\KDID Z WO RH\ HIU DARH WHD PXUHAP DNHASUFH 7 KH&RP SO GHIYHY \RH P HEDWR WH PXMRP HUDWUUHFHYIQ) \KH
FXVRP H IV GHBRWZ KLFK LV WSLFDID EDHG RQ R \WH SO AXUHIMNSRASWFH 7 KH XQBURHS P HEDLY \XEVRAIR D P CLILQ FOID \KWH G-SRIW DY
EHBZ R WHYOOHR WHXCBUFHS P HIID 7 KHSXURKDVH SUFH LY HAEEDKHS DQG UHYHKHLY UHFRI Q) HE DARHWP HWHPXWRP HUCRINLHVWWH&RP ST WD
IVE-MUAAR SXUKDH\KHP HED

% 0 DUIQ REHY2  7KH TXOQIW \SHAILE SIRGAFWDQG SUFH DUH GHMP LGHG DAWH REHUGDM KRZ HYHU \WH PXWRP HULY DEBZ HG R 1 LCDGRH WH WIQLRNRD
WURIK WH&RP SO DQG\R GH HUGHIYHY B\ FRP P WY \R WP D SDUDIOSD) P HQVEBSUR LP DAMD R WH\RBORG-USUFH : WK \KH WP MBFHR \KH
SODOSD, P HYMAH PXWRP HUGANV LQ\KH SXURKDVH SUFHI RUDVSHALLHG WP HSHIRG X\XDD XS \R\ER\ HOWIURP \WHRG-UADM 5 HYHOHRQP DULQREHYLY
UFRIQ] H3Z KHYWHRUG-ULY SDGLO| XTDG GHIYHHG\R KHPXWRP HJ

t YRIRZ HG SUHARXY P HBY RUGHY | RU XQDTRFDAG SRRV 2 &XWRP HY P D SXURKDH XQOTRFDAG P HEDSRMRY LQ \WH &RP S0 V LOMHDRY  Z KIFK
LGFOGHY SUHARXY P HBY KHT | RU&\ EHO HBY FXWRP HY 7 KH TXOQMY QG WSHR' P HBDLY HABEQKHS DAKH RE-UGDM EXVRH VGHALLLE SIRGENY GRA HA
GHMP LGHG 5 HYHXH LV CRABHFRIQY] HG XQMDWKH FXWRP HVHBRNV \WH\SHAL LE SUHALRXY P HEDSURGANMZ MKH/\R SXUKDH | X@SD! P HAY BRHYHS DQG WH
SURGEN GHIVHHGR WHPXWRP HJ

, QIHIHID XQKLSSHE REHY | RUZ KLFK D PXWRP HUDGYDGRH KDY EHHQ UHFHYHG B\ \WH&RP SDQ DUH RO LHG DY DGYDGRHY URP. PXVEP HY 2 LEHY WDAKDYHEHHQ SOIG
| RUDQG \KLSSHG EXWCRA HAGHDYHHG\R \KH PP HUDUH FOOWL LHG DY GH HUHG UYHKH %R PXWEP HUDGYDGRHY DG GH HUMG UYHXH DUH\KRZ Q LOWHDIJW-IDM DvGH HIHG
UAYHOXH DQG RMHUDGY DGRV LQWH FROGHHG FRORICEDAMS | LOGADOWIAP HON' 6HH1 RM



+ HEILQ) $ AW

7KHYDOHR RAULQYHIMRY DG RXUSXURKDVH DG VOB FRP P LMY HQWV DUHQONHG W \WH SUHYDIAY SUFHR \WHXQEHD®LQI SUHHRXVP HEOARP P RAW 7KH&RP S VHH\WV
\RP QP ] HWHH ITHAR SUFHRDOQIHVR \WHXQEH®LQ) FRP P RAW DG HMY/ LOQR LOYHQRY KHEILQ) \WDRURNRYY SUCHSD X\ LQ) P HEY FRP P RAW | RZ DG FRQUERV
Z W FUHEWZ R 1 LCGDQADOLQXANRQY RUIXAMUAY FRQADRV WDG-HG RQ (DNRION XWUHY H AKOQIHY 7KH&RP SDQ KHIIHVE HIFK ARP P RAW WSH JRG MOHJ SDIWXP DG
SMAXP  $ QR RXURRP P RAW GHULYDAYHFRQADRW DUHXQEHUP DAMIQHN) DUIDQIHP HQWV DG LFXGH ERK DVANDG ACHON SRUIMRY/

&RP P RAW |RZ DG DGG | XU FRQMPN HOAUG LOR | RUKHZILQ) SXUSRAY DUH UHFR BHG DAYOLU YDOH RQ WH \WDGH G DQG DUH P DNHG \R P DUNHALTRK SHIRG 7KH
QI HHEFH EHE HHQWH R LGDOFROAERWDOHY DG WH P DNHAYDDHV R \MHVH FRQRERN DUH UH GRMS Dv GHLYDIRYH DAHV RUGHUYDIYH CCEL WA LQ\WH FRIGHOHG FRORIADMG
EDDFH KHAV DADUYDDH Z W \WH FRUMSRAQ) XQUHIT HG JDQV RUGWKHY LGFOGHSE DV D FRP SRHOAR FRUAR \OBY - KHD\MHH FRQUIFAW DUH GHAVENBG \WH XQUOD) HG
IO/ DG GRKHY DUHUAYHYHG DG WH B DT HG.J0.QV DG GWHYI RUIRZ LG FRQMPV DUH R G-GLOUYHHDGFRIR \DBY UASHRIYHD  DOG\WHQHAMDT) H5J 00/ DOG GRKHY
| RUIXMUY DUHUHFRG-GLOFRWIR \DBY

7KHERP SO HOMY LQR | RZ DG 05 | XM FROMEFW\RBD |RUWH SXBRHR KHEILQ RAULQMHOMY KRTQ) UM DG (RATRUNGHRX@IYH P DINASXUERWAY 7KH
&RP S VI QY DQG RWHVRQ GHIYDAYHLOXWKP HOVDUH\XEWEQIDED R VAN \KHFKOQIHYLQWHI DUP DNANDOHR \WHXQ@EHOLQ) SHARXVP HEVIQHDRY  Z KIFK LVOBR
UFRG-GLOFRWR \DBVLQWHFRG-HGFRORIEAMGEM HOVR IGFRPH 6HH1 RM

5 HHXHIURP &ROACANVZ W & XURP HY/

7KH&RP SIQ UFRIQ] HY/ IW\DBI R FRIDANEG! FRQ/ WRIDIH GIMNY CFHMQ) \SHADT] HG DAEMRD DG RKHUVHYLIFHY UYHHY LQ CFFRREDRH Z W $ 6&
5HHHIURP &RMDANZ W &XWEP HY , QDIJUIDM WHHWSH/R UYHH/DFFRQNVRUCSSIR IPDAD R \KWH&RP SO0 VARQRIGDMS UHGHY RU P LARQ DG
P LAORQGUQ WHWUHDGM] P RONVHGG' HAHP EHU

$ SSK LP DMD R WH &RP SDQ IV WYHIH |URP FRQAIFW Z W PXWRP HY XQE-U$ 6& FROMAR DBV R QP WP DIF SIRGAV 6HM R BHBZ  DUH \KH
&RP S VI RP DOQP HKROVR GHIYHIQ) Q<P WP DIF SURGARAR PXMRP HYZ KIFK GRBIMKRZ DG Z KHQUAYHXHLY WHRIQ] HG

(FRPPHIH Z KRBAMIB! S\ MFDORIOROG SKRRH\DBY 3LCHOIWG* , DG$0 6 8 QAHUWHH DUDQIHP HQWV \KH FRQAIAALY (RUP DD HXEOWKHG RFH \WH RGHJLY
SOHGE \WHPXMRP HJ Z KIFK FBQ BHWURIK HP DO HFRP P HIIH RGHURUYHIEDD Z W D\DBY UHSUAHBARYH :  WKLQ HIFK FRQMPVHIRK WP RIEHHG WHSUAHV D AR
SHIRP DFH REQIDRQ DG UAYHH LY BHFRIQ] Ho XSRQGHIYHY R HRK WP 7 KH W@ VR \WH SURGAWRIDOU HY R \KH FXWRP HUDAKHWP HR GHIYHY 7 KHIH LY QR YDUDE®!

FROUGHDIRQUADIY \RWLVWSHR UYHDH

SRIABELON 1V GHP H5 SURECE®! D/P DVUNY R WH VDBV DUH SUHS0IG DG SURGAW \KLSSHS DVMUFRP SBIM SD P HAKDY BHHQ UHFHYHS + RZ HYHU \WHUH DUH LOXERHY
Z KHH SURBRQIHG FUHEVIAMP VR FHABQ FUEWZ RW PR HY DUH R | HIMG Z KK DEBZ. PR HY\R \SDAKHUSD P HOV RYHUD\HAQ®P B-UR LOWEED HON 7 KH&RP SIQ)
GHALP LQHG \WDARH FRIDRBELON LY \IMDSURECE® DAMHHMP VOHR | MG RID R TXOM LHGPARP HY 1 RUP 08D \KHUHLY QR G HIHIFHEHE HHOWWH TP RXQAKH PARP HUSD vV
ZKHOWH \HBR/WH ROMNRQ\R \SDARHUSD P HQWRULL WH KDYHSOGLOQ! XQDWHHLY QR LQMARUI LOGAQ) |HAVAKOLIHG 7KH&RP SO HPRAGWR XVHD SUIRNDCH SHAHQA
DOGQRATGWIAKHIP RXQAR FROUGHDINRQI RAWHH I HAVR DMIQ! LFOQVLQGAQ) FRP SRHWDAKHERP ST H SHAWMWHHREHFRIAMGZ MMOQWH P RQK SHIRG

7KHERP S RHY WMDY VR LW PP HY XQG-UD WIRG UMUQ SRIR. Z KHIH \H PXAEP HUFDD UMD WH SURGENZ 1WKLQ D DERAKG WP HIXH DGG UHFHYH D UH X5
5 YHOHLYUHFRES QAR DSIRVIMRQ! RUDQIASDMG MG Z KIFK LV UHFRGHGDVIFK UBR WY SHIRGEDHEROKMRUFDCH SHIHIFHDQG AN SHRBIRQY

&RWV\R REVELQ WH FRQAERNZ. LW \WH PXWRP HJ \XFK DV \DBY FRP P BWRQY SOIG\R LQMCBOVOBY UHBURVHQEYHY DG UHDWMG Z DIHY DHH SHOWG DY ICRAUGDYWH DH
QR SHAMS\WR BEHUHRYHBG

7KH&RP SIQ LAV DVWH SUCASDOQ\WHHWIQLRMRD/

60BV\N HY YOOH DEGHG WY HY DG RKHUMY, HY \KDADUH FREBRMG LQ FRQEHANRQ Z WK UHYHKH WBQUDRINRQY DUH Z WKHTS DG UHP LWHG R \WH URVSHRRYH L LQ) DXAKRUMAY
DG OHH FOGGIWRP WYHXH 7KH&RP SDQ HBRWMG \R CFFRXQARUNKISSIQ) DG KBQBIXY DY CRIMMAY R | XOLAWKWH SURP VH \R DO HUWH JRRGY 7 KHIHRUH \KISSIQ DG
KRB | HA\KDADUH BLABG R WH PXWRP HUDUH UHRRI Q] HG LQ UHYHXH DG WH DWRADMG \KISSIQ) DG KDREIQ) FRWDHUWHRIQ] HSLQFRWR BBV Z KHYFRQRCR \WWHJIRRG/
DU HY/ VR \KH XV H



$XARY 6*,_ ) RUDMQIGI DAEMR) WIQLRNRY \WHH DUH QRIP OO \B R FRQMPN HUEEQWHS Z WK \BR \FS0UDM PR HY UAXEY LQER G HIHQAHYHOH WHEP V
\HIBLY FRP P IWIRQ DQG BXA HIV SUP P HIWHG | URP \BTR G HIHQASDMY + WH VHIBU RUFRQLIGRU DQG WH BX\ HJ $V\WH &RP S GRY QRAFRQUROWH XQEHOLQ)
LMY DOGLIWUASRQUELON VR | CAGBMDEX  DQG \HIDADQLRNRY \WHERP S VRN D000 HAQ DXRNRQWIQIRARDY DG UHYHHLY BFR GG RODGHAEDLY

7KH &RP S0 TV SHURP OJFH REQI DARQ W \WH \HIBULY \R VHIDWH FROLIGHS SIRGAMKURIK \WH DANR) SDMRP  $V SOWR DANRIQ) \WH FROUIGHS WP \KH
&RP S SIRYIGV\HYIFH/ PONANY FOUBILG DQG RKHY \KDADUH WDAMG D/ D MQI®! SHIRIP DFH REQIDIRQ MGAHWH  DUH QRAGMMPADQG DUH KLIK® G-SHIG-OADG
LQMUHIDAGZ MOQWHFRQM WR \HDXRNRQ FRQMIFA7 KHFRWVI RARHHVHLYLRHY DUHFCSAD) H5 00GH SHQHG RIFHWH DRNRQLYFRP SBIMG & RMIPADXHNZ HIHCRAP DMILC
IRUIQ SHURGSUAMMG 7KH&RP SO KRIBAKHFRQLIGHG MWW DY D DI HWRUFRQLIGRUXQIDN@IR WHFRQLIGHG WP SDAFVAUR® |URP \WHFRQUIGRAMRWWHEX HJ 7KH
WEQURNRQ SUFH LY GHAMIP LGHS EDVHS RQWH KOP P HUSUFH DQG DV D SHAHQMIH R \WH Z LGRQ) BLG DV RAEGHS 1O WH FROUIGRUFRQEFWT KHH 1V QR YDULE®! FROIGHIDIRD
WD) \R \KH \HEBLIV FRP P MIRD $ VWH&ERP S LV SOG B \WWH BX\ HJEH RIHWH \HIBUFDQ BH SOG FRIBANRD LY GHHP HG SURETE®! 2 GFH WH SURGAALY GHIYHIG \R \WH
EX\ HJ \WHSHJRUIP DFHREQI DARQ M ADM LHG DG WY HOH DG UHDMGH SHOAVOHUFRIQ] HG

7KH&RP SO0 v SHIRP DFH REQI DARQWR \WWH EX\ HULYAR GHIYHUWH FROLI GHG SRGAR WH ELGIHWDAZ RQ\WH SURGAWDAIR DAEIRD $ WHHHIGR 0QDAEIRY \KH
&RP S LOMRAHWWHZ LGRQ) BIGIHUDIGXSRQUFHSAR SD P HMKHERP SO0 SOANDHY DG GHIYHY WHIMP VAR \WHZ LGQQ) ELGEHU 7 KHWIQURNRQ SUFHLY GHMP LGHGE
WH SEDKHE BEX HIV SUP LXP TP RXQIVWSLFID R WHKDP P HUSUFH  7KH UYHQMH WH &RP SDQ. HIL/ LV \WH BX\ HV SWP X DQG WH WP DQG-UR WH SUFH \WH
KPP HUSUFH VIR DUBHG\R WHVHIBU 7 KHIH LY QR YOULCEB! FRMGHDNRQ ROWH\DBY &XWHP HY/Z W HABEQKHG FU-GWP D WHFHYHWH LW VEH RMSD P HOWY FRIBRAG
2 GFHWNH SURGPNY GHIVHIHG \WHSHIRUP DJFHREQI DIRQIADM LHG UDHEROWHSD P HYBUR AR \KLSP HADQG HWEEDKHE FUAVBRIFLHY FRIPRNROLY GHHP HG SURECE®!

7KH &RP SI) GRH QRAR 1 HJ MO UADMY \R DAIR) \DBY &RWW LOYRYHS Z WK IXOIAQ) WH FROMFW 1Q DANRY/ FDBIRILQ) CSSUIMQ)  SUSDIDIR) 006
SHIRP DFHR DQDANRY DOGGHIVHY R JRROARZ LQRQ) EIGEHY DUHUHFRGHE DY SUHBG DAV OGGH SHOHGDAHFRFOMROR WHUHDMG DAEMRY/

&RQACAY LIDH DN

SROMPNICELONY FROMAR GH HIHG UYHH WX |URP XQ XOLCBG SHIRUP DFH REQIDIRQY \XFK DV M V\KLSSHE EXWRNGHIVHIG DG REHY SOG RUSDWID
SOGIRP AHYIIQ PARP HY SUR R \KLSP HWE RQMPMIEL QI Z HH PIIRQOMG  PIARQD/R ' HAPEHU DG-XCH UASHRYHD 2 XUFRQAIFA
CHONVOHH SHRMG\R BHUFRIQ] HEDVUYHHZ MQQH W P RQKY

, QMHWQFRP H
,QOFREFHZ W, QMHIWRSF R WH$6& $6& WHIRTBZ Q) DUHLQMIANGFRP HIHGHIDAY CRAMMWAVR WHERP SOQ

t BHXUHG/ RDQV2  7KH&RP ST XV WH H | HRMYH LQALAIP HKRG\R UHFRI Q) HLQRUAMNGRRP HRQ W \HRXUHG GO/ WIQLRAIRYY 7KH&RP SDQ P OQEQ/D
VHRXUNY LQMIAMQWH SUHALRXY P Y DQG UHFRGY LOMIMMNCGFRP HRYHUWHMP VR WHVHPXUHG GO UHFHYTE®! 5 HFRIQWROR LOMIMNGRRP HIV\AXEHIGG
DG WH GO0V SOFHG RQ QRO CFRUXCOWIMY Z KHQ P DI HP HAGHAP LGH/WDWVFRGBRIROR | XWUHLQAMWNCGRRP HLY QRABIRETE® 7 KHIQMIMWNCGFRP HOFRXCC
LV UAKP HG DQG SUMRAD \XESHIEHG LOMIFGRRP H LY UFRIQ] HG Z KHQ \WH GOQ EHFRP HY FRQMPXDED PXAHOADG RURRTBRIRY GRXEW DLH UAROHS &DK
UFHSWRQLP SOUHG GO0/ DUHUHFR GG LD DOXKHSUCASOODG\WHOWR D). XQUHRIQ] HGELQMMWAFRP H - 6HHL RM

t 0 DULQCARXQN?  7KH&RP SIQ HIMY/DIHH LQAMNMERP H XQGHUILQCAQ) DUDQIHP HON UHDMG\R P DUILQRGHYRYHAHSHIRG G Z KIEK FXRP HY
KDYHRSMGWR GH HUP DN | X@ED P HOARQWHSXUADHR P HEY

t 5 FEXUFKDHDIUHP HON2 5 FEXURKDH DI UHP HOVUBAHDIRP R VHRAUHG LA Z KHIE, WHERP ST VFWVDUGH\SHALLE P HIBY | RUD PXMRP HUDQG
FKOLIHYDI HRQWHRAMBGEQ) YOOHR WHHP BB 7 KHPXAWRP HULY I UIDMG\WHRSWR) EXWRMWHREQIDIRY \R U-SXURKDHWWHHP HEYDAIQ WP HGUQ)
WHRSHQUFTDXMMRQSHIRG 7 KLV HHLY HIUHE RMHARHGAUDIROR WHRSHQ UHIFTXMMRQ SHIRG DG LY FOWL LHG DY LQMAMNGFRP H

¥ 6SRAMGHHIHG RIGHY?2 - 6 SRAGH HUHG RGHY DH DVSHADOWSH R 1RZ DG GHYHY  RGHIWDAHTE® PXKRP HY R SXUFKDH RUVHDFHIBQ SUHRRXV P HEY
1URP WR\KH&RP SDQ DADQ DI UHG XSRQ SUFHEXWOHDBZ HS R GHD UHP W) RMEINGQI GHIYHY XSWRDP O IPXP R W R\ HW/IUWRP \WH@OMR REH ( YHD
\WRIK \WH FRQMPADIRZ V | RUSK MFDOGHIDYHY  IWIDHD RAPXAY TRUMLY WSH R RGHU $ V D URXOVUWHYHH LY QRABHRG-G 1URP \KHH WEQORIRY 6SRA

GHHWG REHY DH FRMIGHHG DWSHR 1LQDAQ) WIQLARY Z KHIH\WH &RP S HIWVD 1 HH LQMMNGRRP H XQE-UVSRAGH HUHG DI HP HOWV RYHUWH
SHIRGLQZ KIFK \WHRG-ULVRSHD



, QMLHI [ SHOH
7KH&RP SIQ CFFRXQNVI RUQMIAN] SHOHRQWHI RIBZ 1) DUDQIHP HONVLQDFFREXFHZ LN S 6&

t YRIRZIQIVZ  7KH&RP S LGP LQMIMAH SHOHIURP IWAH/R FHGEWIW G-EWREQIDIRQY DQG QRM/ SD CEGHXMQ) \WH H I HRANH LQMIMAP ARG 6HH
1RM  $GAWRIDD WHERP SIQ [P RMYHYFCSAND HEETQFRIWWR LOMIAW] SHOHRYHMWHSHIRGR WHEDQDIBHP HOW

t / ROQ\VHMAQ 1HY/2 : KHOWH&RP SO SXUKDHY BT SRUNRIRY WHERP SI) P D KDYH\RH\VHBUVHIYLEH \WH GO0/ \WWDAZ HIH SXUKDHG 7 KH&RP ST
LGPXWY D | HH EDHG RQ\RBDLQMBARKDLI H5 \R ERWRZ HY RYHUWH SHIRG \WH GO0/ DH RAMBAQ) 7KHVHYIAQ) |HHIGPABGE WHERP SI) LV KIUHG\R
LQMANY SHOH

% 3URGPWLCDCAQ) DUDQIFP HOV2  7KH&RP SIQ LPXY/ILDGAQ |HA FODALLHG DVIQMIAW] SHOH 1URP. IWSIRGEWLCDAQ) DUDQIHP HON DOR UWH HIHG
R DV UHYHYH UHSXUFKDH DUDQIHP HON Z [\ \KLLG SOV [ LGDCRH FRP SOQHY | RUWH WU HUDGG \MEVHTXHQARSWRQ RUREM DARQWR WEFTXULH LW SBHARXY P HEC
LOMHORY DAD @MIGM 7 KHH DU HP HOWV DUH CFFRXQAG | RUDV VHRXUHG ERURZ LQIV * XUQY WH\MP R \KVWSH R DIUHP HOMKH WILG SOV FKDUIHY D
P RQKO |HHDVDSHAQMH R \WHP DMHAYDOHR WH GMIDAG LOMHIRY  Z KIFK \WH&RP SDQ LOMIBY/ W UBTFTXUH LOWKH IXMUH 1 R UYHOH LV JHHIDAG
IURP \KHHDUDQIHP HQWV 7 KH&RP SO0 HOMWARVWSHR WBQRNRQ! RUDGAUMRDOINGW

t YRILRZ HG DG BDWGP HEY I HV2  7KH&RP SDQ P D LGRXUILGDGAQ) FRIWIURP W ERWRZ HG P HBCDUDQIHP HQWV 7KH&RP SIQ ERURZ V SWHARXV P HEY
XWOD LOQWHIRP R SRROP HIY [URP LW\KSSTHY DG PP HY XQEHMKRYMP DUDQIHP HOVX\Q) RKHUSUHALRXYP HEY D/FRIDMID 7\ SIFDD  GAUQ)
WHWP R \MAHDUDQIHP HOV \WH\KLLG SO AKDLIHYDP RQKO |HAD/DSHA-QEIHR \WHP DNAWODHR WHP HEYERURZ H5 GAMP LGHS DAKH\SRABUFH
SOVAHIEQSIRFHRMQ) COGRMHUIHY

[ HDHS P HEDWBQLRNRYY DUH DMP LOUWSH R \WBRQANRQ H A-BWKH &RP SDQ - LV QRAHTXUHG R SBIEIH RHUSUHARXY P HEDDY FRADMIDOI RUKH SUHARXV
P HBOUHHYHS 7 KHIHHYRDJHGE \WHWKILG SOV DIHEDHS RQWHVSRAYDOHR WH SRRCP HEOUHHYHG

VRN ERURZ HG DG GDHS P HEDWIQLRNRYY SURYLGH DQ DEAMRIOVRXAH R @IXIAW D/ \WH &RP SO XKD P RGHIY HY \WH P HEY UHRHYHG XQEHUVKRK
DUDQIHP HOV 5 HBD P HQMA/X\KOD LQWH\EP HIRP DAKHP R DGYOR-G BXWWP D EHVHIMBGLOFDK

$P R DARQR ' HEWAKXDGRHE RIV
" HEVWARMOGRH FRWLGRXUBG LO FRICHRANRD Z W \WH 7 WDAQ) & UHEVY CRLON DHLGFOGHGIQ SUSOG H SHOAY GG RMHUDKHVIQWHERP ST VARQGHHE FRORIADMG
EDDFHVKHV ' HEVWAKKOGRH FRAVDUHEP R HGWR LQMIAW] SHOHRYHMWHFRQURMIOMP R WHGEW HEAKOFHFRWR \WH7 WDEQ) &UHEVY DO DHIP RW HGRQD
LI KWICH EDAY Z KI(BH DIDRMHUG-EWAKKORH FRIV DUH TP R HG XMQ) \WH H | HARYH LOMIMAP HNRG $ P RUY DARQR  G-EVWAKKOTFH PRIV LFOGHG LQ LQMI SHOHZ DY
PICRQDG P LORQIRMHWUHP RQMWHGG' HHP B 0G WSAYHD DG PLORQDG P LAORQIRMHM] PROMVHGG' HAPEHU
DG UASHRAHD

( DUQQIVILRP ( TXIWO HMRG, QrHKR HOW

7KH&RP SO0 VSURSRUNRDOL QM MAQ \WH U-BRNG HDLQQIV RUGRKEY T URP HIXWN P HARG LOYHWR HQIV LV \KRZ Q RO \WH FRIGHRHG FRQRICDMG WBMP HOVR LGFRP H
D/HLQQIV G 1URP HIDXW P HRFRGLQYHR HOW
2 WHU, GFRP H 1 IV

7KH&RP SR VRKHULCARP H QGHAVFRP SUMHG R UR DBV DG FRQWANY LGARP H Z KK LV UWHRIQ] H5Z KHQHAWHG JOQY RUGRWHY RQ RKHULQYHWR HQWV DG DUYDOH
DEWMA HQVMR RXUDFDXAMMIRQ UHDIMS AR HOVFRQUGH DINRQACH MW/

$ GYHIMIQ)

$ GHWNICQ) DOGP DNANY FRIVARQIWSUP DUO R LQMCHAIGHINQ) RIICHP DY GUHWP DO SUQAP HAD DOGWBYIMRQFRP P HADY DG OUHH SHOHGZ KHD
PG $ GHWIQ) FRIWV\REDG  PIAIRQOQG P LARQIRUKH\WUHP RQNVHIGG' HRPEHU 0% WSANHY DX PIIRQDMG  PLARQIRU
WHV[ PROMWHEGG' HRPEU 0% UVASHRIYHD &RV DARFDAG Z W WH P DUNAMY DQG SURP RIRQR \WH &RP SO V SURGAN DH LGFOGHG Z LMQ \VHIY)

JHOHIDO OQG O LQVADIYH H SHOAY $ GYHWNIQ) FRW DARFLDAG Z WK \WH RSHDIRQ R RAUBLOHBUFHRU DG* REBUFHRU Z HEVMMY Z KIEK SURVGH SUFHLQ RIP DIRQRQ
VOHJ JRG DQG RY SERXAUMAH/ DH RALGFOGHE Z WIQ VHIY  JHIHDD DQG D LQMADIYH H SHOAY XD LGFOGHS 1Q FRWAR  \DBV LQ \WH FRIGHQHG FRORIADMG
DA HONVR LGFRPH



6KLSSLQ) DG+ DOGID) & RV

6KLSSIQ DG KDQEI FRWV UHBUAHONFRAV DARADMG Z WK \KLSSLQ) SURGFVIR PR HY DG UFHYLQ) SIRGEWURP YHIERY DQG DHLFOGGIQFRWAR \DBVIQ\KH
FRQG-QHG FRORIEDMS WBMP HOVR LFRP H 6KISSIQ) DG KDQBIQ FRUV\RBDG PIIRQOEG P LARQIRMWH\WUHP RO HEGG' HP B 0%
WSHRNHY OG P LARQDXG P LARQIRMHM] P RONVHIGG' HHP B 0% UASHRALYHD

6KDLHYDVHG & RP SHODIRQ
( T]XW EDHGZ DB/

7KH&RP SO DFFRXQN | RUHNXAW [ DB/ XQGUWH SRIMRVR &RPSHODIRD  6WAN&RPSHODIRQ7RIF R WH$6& $6& Z KIFK HABEQKHY 10U
YDOH EDHS CFFRXQIY UHNXLHP HOW | RUNKOUH EDVG FRP SFODIRQWR HP S HY $68& UL WHERP SID \R UFRIQ] H\KHJUDQAGM I DUYDDHR RN RSWRYY 06
RNHU DY EDHG FRP SHODIRQ LWKHS W HP SE HV DV H SHH RYHUWH VHYLFH SHIRG 1O WH &RP S V FRQGHHG FRORIEDAG | LCDADOMBM HOV 7KH H SHOH LV
DOWVAG H FOAQ [Z DBAHMBEEGILQFDK |RUCAXD0 RUHWMUBYR XQMAGLY DB/DAKH RFFPXU ) RUHNXUW [Z DUBAKDNRQIEQD SHIRUP DJFHFRQAMRQRKHWDQP DA
FROGURD Z KHD WH RARRP H R \WH SHURIP OFH FROGUR) LY GHAMP LGHG R EH (RASUIRETE®! (R FRP SHODIRQ H SHOH LV UWFRIQ] HG OQG Q) SUMRAO UFRIQ] HG
FRP SHODIRQH SHOHLYUYHMHG 6HHL RM

/ IDAQWV EDHGDZ DB/

7KH&RP SR KDV JUDQMS D FDWK LCRHYH [ D EDHG RQ WH \RBDWKDUHKRGHJ UHMQ R \WH &RP SDQ V FRP P RQ IRFN GHMP LCHS DMKH HG R WH ¥ DBV
SHIRP DFHSHIRG YHDAMHWHY DG Z LOEHVAMBGLOFDK WH&RP SR CFFRXQVI RUMDY DACHOMWY EDHG Y DGOG DVM K H SHOHUWHDIWY \R\KLY Y DG LY UHIAUHG R
BHP HDXUHE DAVOUYDOH DAHAK USRI OMXQMOKH@OMR VANBP HQN 6HH1 RM

JGFRPH7O W

$VSONR WH SRRV R SUSOUG) W FRORIEDAG | LCDADOMEBM HOV \WH &RP SO LV UG \R FKIP DM LW SIRVIMRQ | RULGFRP H [ HY LQ HIFK R \KH \
MUMGRIRY/ LQ Z KIFK IMFRIGEN BMGHW IQCFFREIFHZ N, FRPH7O WV7RIE R WH$6& $6& 7TKHERP SO FRP SAMY LW DQQMOM]  UDM EDHSE RQWH
WIMRY I UDAV DQG\B SOQQQ) RSSRUMQMNY DYCLOE®! R MIQ \WH YDURXY MUMARNRYY 1Q Z KIEK MDY LGFRP H 6LIQU LFOQAMGIP HALY UTXULHG LQ GAMP LQQY \KH
&RP S0 VDQQMOW  UDM DQG LQ HYDODIMY XGRHIEQW [Q WS SRIMRYY 7KH &RP SO KDV DERSMG \WH SIRYIMRV R $ 6& Z KIFK RO LEY WH CFFRXQIG) | RU
XFIOW SRIMRY $6& U \WWDARH&RP SDQ. WFRIQ] H/ARHLP SCRAR DAY SRARQLQ\KH | LCDGRLCOWBAP HONLL \WH SRMRQLY GRAP RUHAINHD WO QRAR
EH XWELGHS XSRQ H CP LGDIRQ EDHG R WH \MKQEDDP HIW R WH SRIMRD 7KH&RP SO0 UHFRIQ] HY LQAUMADDG SHIDEWY UHDAG R FHAEQ XGRHWEQS  SRIMRQY DV D
FRP SRHOR LGFRP HWY] H SHOVH DG WH CFRUGHG LQMIMADQG SHIDGN DUHLGFOGHE LQ GH HIHG DG LGFRP HW HY'SD CEGILQWKH & RP SO IV FRIGHHG FRQRICDMS EDDGFH
\KHV 6HH1RM _ 1RUP RHLQRIP DERQRQWHERP SO VIFFRXQIY) | RUGFRP H\BE HY/

,GFRP H\I] K/ DUH CFFRXQAMG | RUXVQ) D DAVHADQG QCEL@MN CESURTFK \WDAUATXLUAY \WH BFRIQURQ R GHHWG\E] DAFN DG QCELOMY | RUWH H SHRMG | XMUH \Bf
FROHDHIFHV R HYHON \WDAKDYH BHHD LFOGHG LQ \WH | LDGROOWEA HQV 8 QGHUMLY P HKRG GHHIWHG\E DAV DQG QCELOWY DH GAMP LGHG EDHG RQ \WH QLI HIHFHY
EHE HHQWHI LOOGADOWDAP HQADGG\E EDUVR DAHVDQG CCELQNYXMQ) HIRRGAE UDMVIQH | HFRVRWH\ FDULQZ KIFK \WHQL I HHIFVOHH SHARGAR BYHYH 7 KHHIHAWR
DFKOQHIQWY WDAVRQGHHWHG\Y DAHV DG CCEONY LY BFRIQ] H3LQLGFRP HLQWH SHIRG WDAGFOGH \KH HIRR HOADM $ YDODIRQ DERZ DOFH LY SURNGHE Z KHD WY
P RUHANHD \WDQ CRAKDAXRP H SRINRQ RUDTIR WHGHAGH HIMG\E  DAHIVZ LEOOQRAEH WD HG 7 KH | CRRLY XVHG R DA \WH ONHIKRRG R U0 DARQLGFOGHWH&RP S0 V
IRGFDWNR \WH UAYHYOOR WP SRIDY QL HHZRHY 1 XXUAY] CEGHLGRRP H DQG DYDIOEGIVY SOQQQ) DA LHY/ \WWDAFRXTS EH LP SBP HIMG VR U0 H\WH GHAGH HIBG Y DXFV
) CLOUH VR CFKUHYH | RMFDWG ] CEGH LGFRP H LQ CESOFCEGIVY. MUMGRNRQY FRXQS 0 HRAKH XGNP DM WD DARQ R GH HWHG S DAFN DQG FRXTS UAXONQ DQ LGRWHDH LO \KH
&RP ) VHIHRAYHWY  UDM RQIXVUMUH HILQQIV YDUHG RQ RXUDIAAP HMWBSHIY P R ONHD WD GRAKDADER WH QHAGH HIFG\E] DAV Z LQEH WD) HGWURKIK [ XM
I CEGILGFRP H

( DUQQIVSHIBKDLH  ( 36

TKH&RP S FDBXOMYEDUF (36 B GVMAQ HNFRPHRUGRW B WH Z HIKWG DHIDH QP BHUR  FRP P RQ KO RAMBAQ) GAUQ) WH\ HU ' LlOWS ( 36 LV
FPXOMEE GAQ (HNFRP HRURW R WH Z HIKWGS DYHIIH QP BHUR FRP P RQ WKDUHY RAMBRAQ) GAUICY) \KH\ HIU DAYMMG | RUWH SRMNDD GOMYHHIHRAR \XREN
RSWRQY UHAMRMG RN XQW 3568V DOGAHHUHGWRANXQW 3' 68V XMQJ WHWHDXY WRAN P HKRG

7KH&RP S FRMGHY SDWASDNY VHRXUMWY QW FDBXDWROR (36 8 QGHMHWE R FDWP HKRGR FOBX@IY ( 36 HAQQIVDUHDBFDME\R ERK FRP P RQWKDW

DG SDWASDIY VHRXUMHY 7 KH &RP SDQ v SDWASDNY VHRXUMWY LGFOCGH YHIMG 568 DG' 68 2 DB/ 8 QrFMMG 568 DG 68 [ OBV DUH QRAFRQUGHIHG SDMNASDIY)
VHRXUMHDVRH DUHI RVHMEGIXQMOKH YHWI QDM



$ UHFRAMDNROR \KDWH/XVHGLQFDBXO@IY EDVMF DG AOMGHAQIQIVSHIFRP P ROWKDHLY SIHVHRMSEHBZ - LOWRX\DQB/

7KUHO ROMV( Q3G HRHP EHU 6l 0 ROMV( QGHG' HRHP EHU
UDIE Z HIKWG DYHDIHWKOWR FRP P RQWRFN RAMBLEQ)
(1IHANR FRP P RQWRAN HNXYDBQW
' LOWMGZ HIKWG DYHIDIH\KDUH/ RAMBA Q)
7 KH DQVAOMYH\KDBH FOGHG 1 URP \KH\BE®I CERYHZ HIH DG IRUWH\MBHP RQONVH-G' HHP BHU DG WASRHD DG
0BG IRJWHM] PRONVHGEG' HHP B oG UAS-RYHD  $ AXDOFRP P RQ KDY RAMBOAQ) \REBG DG VR ' HAHPEBU

06  UASPRWD

5 HAHOW FIRXQWQ) 3LRQRXCQRHP HOW

) URP WP HVRWP H \KH) LODGADCS FRRXQIY) G\IQEDG/%ROG ) $6%  RURKHUMEELG/ VMG ERAHY/IMKHQE DFFRXQIY SIRRXGAH-P HON 8 SDM\R\KH) $ 6%
$6& DHFRP P XQFDMSWURKIK IWDGFHR DR$ FRRXQIY) 6\BANG/8 SAOM - $ 68

SHHQ® , WXHG$ FFRXQI) GVEQEDLGY/ QRVHADGRSMG

Q' HPBEU WH) $6%MX-G$68 1R FRPH7O W/ 7RIE ,PSIRAP HONMR, FRPH7L " INFBRKUAY Z KLFK XSEDM/\KH IXLEFHRQLGFRP H
I QVRERXUAVR UTXLUH HQMEV AR GVFERVH\SHALLLE FDRMIRUEYZ KLQWWH UDM UHFRGAGDARY SURYIGH DEAUMRIDOQ RIP DIRQ! RUUHFRGAALY WP VWDAP HAWAHISIQ TXOQMBIYH
WUKRD/ DG SURYLGH DEAWREOLQ RIP DINRQ CERWGFRP H\ HVSOG 7KV XSEMIWYVHIFAYHIRURGU — IMIDHU)RP . HO® DRSWRQLY SHP WG : HARGRA
H SHAAKHOERSWROR W MBELG\R KDYHDP DAUIDCLP STRARQ RXUFRRQRICDMS | LA DOXTAP HOV

,QLRHPBU \WH) $ 6% MKHG$ 68 1R " MUJUIDIROR |, FRP HBVBAMP HON( [ SHOHY 7RIE Z KIFK WXL DEAWROG\VFRKUY | RULQMIP
DQGOQOOWERIY R H SHOAVE (DM \KAK DVIQHIRY SXUKDAY HP SBR HHFRP SHODIRY G-SUHRLDINRQ GG IP RMY DR DUGVHIY H SHOHY 7 KLY XSEDMLYH | HAYH
IRUWH &RP SO |RULW | MDD\ HIUEHILQRQ) -XO 00G [QMIP  SHIRGY \WHII\WM DQG PD. BH CBSTHG HWHU SIRG-AIYHD RUUWIRS-AHD © H D PAUHD®
HYOODMY \WHLP STAWR \WHDGRSMRQR WL \KBEDLG RO RXUFRQRIEDAG | LOCADONIA HON

,Q6H WP B \WH) $6% IMXH5$68 1R 7DUHNG , P SIRHP HQV \R WH $ FFRXQIY) |RU, QMDO8 \VH 6R\WDH Z KIFK P SO LHY WH JXAHH B
UHP RYIQJ DOUH HIHFHY \R R \E DUH GAYHERSP HQABURMRAKED HY VR \WDAKH J XLGDGRH LY GHXWBOWR QLI HH/WR \&Z DUH GAYHBSP HOAP HKRG/ 7KLV$ 68 Z LABEHH I HARYH | RUWH
&RP S |RUWH | LM VDO TXDMMUR DG PD  BEH DERSWG HWHU SIRSHARHD - BARGHRARYHD - RUWKURXIK P RAILHG WARGHRRH DESTFDARY ( O DERSWR) LV
SHP WG :  HDHPXAUWH® HYDOOY) \WHLP SCRAR \WHDERSWRQR \KLY WREDLE RQ RXUFRQRICDMS | DA DOXIAMP HQV

,Q1RMHPEHJ WH) $ 6% IMXHG $ 68 " HIYDIYHY DQG + HIILQ) 7RILE + HEH$FFRXQIMY) ,PSLRHPHQNV Z KLFK LGFOGHY [P HIGP HQW R P R
FRHD DJQKHEIHIFFRXQIY Z W WHHRGRP LFVR DQHQMMVVUMN P DD HP HOATRIWLANAY 7 KLY XSCDMLYH | HRIYHI RARH&RP SIQ. | RULWI VDD, HIUBHILQQQY -XO

DG LQMIP  SHIRGY WHHI WU DG WKRX@ BH DESTHG SIRGHRARYHD © H DUH PXUHQ® HYDOOWY \WWH P SCRAR \WH DERSWRQ R \KLY MBIEDLG RQ RXUFRQRIADMS | LQDEHDC
MBI HOV

0 ODIHP HOAGRY QRABHIHH WD) RMHUUFAHQ® IWXHG EXAGRA HAH T HRRYH | RUWH &RP SDQ. CFFRXQIY SRRXGA-P HVLL FXUHQ® DERSIMG Z RX@S KDYH D
P DALIDCH | HRARQ\WWH&.RP S VARQRICDMS | LDGROOWEMN HOW

$66(76%$1' /,$%/,7,(6 $7)$,5 9%/ 8(
) D9 DOHR ) LADOAD] QWAKP HOQV

$ | LCOCADOQWKP HONY GHIGHE DVFDK. HIGHIFHR DQRZ QHYKLS LQAMNQ DY HQMY RUD FRQEFAKDAA DM/ D FROMFNOCRED) DARQ RUUL KWWIR GHIVHURUUHHYH
FDK RUDCRAHUI LCDGADOLQMKP HQWVURP DVHFRQGHQIMY 7 KHI DUYDDHR | LCDADOLQMKP HNVU-BUHIV TP RQMKDAZ RXTS EHUHHYHE XSRQWHVDBIR \KRVH DAVHVRWDA
Z RX@ EH SOG \R WD/ HWRH CCELONY 1Q DQ REH® \WWDQUORIRY EHE HHD P DUNAASDUNALSION DAKDACDM 7 KRH | IUYDDH P HDKUBP HQNV P [ P [ H\KMH XVH R REVHLYCE®H
LCBXW + RZ HYHU LOVIWDINRQY Z KHIHWHH LY QABH UL D) P DNHAZRRYYY | RUMH DAVAARUCCELON DAKHP HDXUHP HAEDM WH | LUYDOH P HDAKUHP HOAH GRVWH&RP SDQ TV
RZ QMGIP HIV CERXVAH DAKP SINRQY/ \KDAP DINANSDMA SOQWV Z RXTB XVH LQ SUFLQY \KH DAFANRUACELON 7 KRHMGIP HOV DUH GYHBSHG B\ WHERP SIQ EDHG RQ\WH ERX)
LQ RIP DARQDYDDEGILQWHFLURP R (FOGQ) H SHRMGFDK | BZ VDG CESURSUDAD UM DEWMAG GVFRXQADAN 06 DYDLOEGREVA.YCE® DG XREVALYCEBILCEXN



) RUPRWMR WH&RP ST VI LCDGADOLOMKP HON \KH FOUY LY TP RXQALSSUR LP DAV I DUYDOH 7 KH FOUN LY TP RXQVR FDK WHFRHYTEGY \HRXUHG (BROQY UHFHYCE®
CFARXQWV SD CEG! DG RMHUPXUHOACCELOMNY  CFRXHG QCELOMNY DQG LGFRP H\BF HY SD CEG! CBSUR LP DM | LUYDDH GH R \WHUMKRWMP (DM 7 KH FOW Q) TP RXQVR
GHUYDAYH DAHN OGG GHUYDRYH QCELONY QELONY RQ ERWRZ HG P HBY DOG SIRSEWLCDAQ) DD HP HOV O P DG R P ONARQ DAX® EDIVR I DUYDDH 7 KH AU LY
P RQVR @R FUEAWSSIR [P DMI UYDXHEDHEROWHERURZ LQ) UDAYFXUHO® DYDLOEGIVR\WHERP S | RUEDON (ROQVZ W MP LOUNMP VDQG DYHIDIHP DM/

9 DOXDARQ+ LHDUA\

,QGHAMP LQQ) WHIDUYDDHR W LCDGROOQWKP HOV WH&ERP S HP SR VD | CLUYDDH KIHIDUA \KDASURUIMY HY/ \KH LOSXW | RUWH YDODMRO WAKQTXHY XVHG R
PHDXUHIDUYDOH $6&  FWBEQKHSE D\KUHH GYHOYDODMRQKIHDFK | RUGVFRXHR [ UYDOHP HOXUP HQNV 7 KH YOODMRQKIHIDFK! LV EDHEXSROWHWIQSOHEA R
LCBXWAR WH YOODMRQR D DAHNRUCCELN DVR \WHP HDKUHP HOAEDA 7 KHWKUHH GYHY DUHGH LGHE DV RTBZ V

¥ [ WD 2 LOBXW\R\WH YOOONRQP HKRCRBI\  DUHTXRWMG SUFHY XQOEWMAMG | RULGHQIFDCDAAN RUCCH QN LQCRRYHP DINHV

¥ /[ HHD 2 LCBXW\R WH YDDOWNRQ P HKRCRBI\  LAFOGH TXRWMS SUFRHY | RUOMP LOUDXAV DG ACHOWY 1Q CRRYH P DNV DG LOBXW \KDADUH REVHYTCE®! | ROWH
DAHARUICEON HWHIGUHA® RUQAUHAE® | RNEEIDD WHIXOMP R \KHILADCADAQXIKP HONV

¥ [/ BHD 2 LCBXWAR\KH YDODWRQP HKRGRBU\  DUHXQREVHLYDE® DG ML QU LFDQAR\KH | DUYDOHP HOUXUHP HOV
$WHVDQG/ ICAHOWY/0 HDWWHGDY DLU9 DXHRQ D5 HRAXWIQI %DMV

7 KHMI QU LFDRADRAKP SWRQY XVHG W GHMUIP LOH WH FDUW LQ) YDOH DG WH UHIDAG | DUYDDHR- WH DAAN DG ACHOINY P HDUXUHG DAYDUYDOH RQ D WU EDLY DH
GRIB-GEHBZ

_OHDRULY 7KH&RP SO VIQHIRY  Z KIFK FROUMAVSUP DUO R EXARQ QG EXARQFRQY LV DFTXUHG DG LQWITD UFRGHE DAFRWDGG WHD P DG \R [ UP DN
YDOH 7 KHIDUP DINHAYDOHR \WH EXARQ DG EXARQFRQ/FRP SUNA/\ER FRP SRHON. L SXEWKHG P DUNHAYDDGHY DAMEXEEGIVR \WHFRWR \WHULY. SUHARXVP HEDDGG LU
WHP DNHAYDOHR \WHSUP LXP Z KIFK LY DASEXBEBIVR WHLGFU-P HABOYDOHR WH SIRGANQIWI LQMKHEJRRGYIRIP 7 KHP DUNAAYDOH DAEXEEGIVRBD R \XFK SWP LXP
VUDE® GHMP LTEGIE U HIHIFH\R P XASBIVRXUAHY ( [ FHBWRUFRRNEG FROLOHIRY  Z KIFK DHIGFOGHG O LOYHIRY DARHGZ HJR FRUIWRUCHALHDT] CE® YDOH \KH
&RP S VIQMHORY VAXEVHTXHO® UHFRGHGE DAKHUI DUP DINAAYDOHVRQDEL® EDMY 7 KHIDUYDDHI RUFRP P RAWVIQHORY LH LOHRY H FOGQ) FRIPRMEBIFRQY
LV GAMP LGHGXMQ) SUAQ) GO GIYHE | URP WH P DNHVRQZ KIEK WH XQEHOLQ) FRP P RAWY DUHWDEG 3UHARXVP HEY FRP P RAWYIQMHORY LVFDWILHGLQ/ D R
\KH YDODMRQKLHIDAK

" HIYDIYHY ) XM FROMPV | RZ DS FRQMFN D5 RSHQ\OB! OG SXUKDH FRP P LW HWV DUH YDOHS DANHUI DUYDDHY EDHE RQWWH AL I HHIFH EHE HOWH DRMG
P DUNHABUFH DOGWHFRQAMIPXDCSURH LH LQUQUE YOOH DQGDMHIGFOGGZ Q) HHD R WH YOODMRQKIH DK

0 DUIQDGYRIRZHS0 HBY/ IDHONY 0 DUJLQ DG BRURZ H5 P HBY ICHOWAY FRQUMWAR WHE&RP SBQ VARP P RAW REQI DRV R P DUIILQ PXARP HY DG VXSSTHY/
UASHAHD 0 DJILQAHEONY DG ERURZ HE P HBYY CCH QMY DUH FDWHG DAVOUYDOH Z KIFK LV GAMP LCHE XMQ) TXRWNG P DINHABURQ) DG MW GHIYHS I URP \WH P DINHVRQ
Z KK WHXQEHDLQ) FRP P RAWWDHWDEHG 0 DJLQDGERIRZ HGP HY (CHONA DHFDMI IHGLQ/ HYHD R \KH YDOONRQKIHDUAQA

3IRGEW LODAQ) $UDQIHP HON 3URGENICDAQ) DUIIHP HOVFRQUMAR [ LCDCACQY DI UHHP HOW | RUVGH WBQW HUDGG MEVHTXHQALH CFTYXMMRQR - IR DG MOHUDA
D0 DIUHG XSRQ SUFH EDHS RO WH \SRASUFH Z W D\KLG SOV 6XFK WIQRMRQY DXBZ. \WH &RP SI) \R U-EXURKDH WML LOYHRRY  XSRQ GHP OQG 7 KH \KLLE SOV FKDLIHY
P RQKO LQMIMD/DSHAHQEIHR \WHP DIHAWDDHR \WHRAWERAQ) REQIDIRY Z KIEK 1Y FOUHG DAVDUYDOH 7 KH RED) DIRQ LY \WEAG DAKH TP RQAHTXULIG R WBXUKDH
WHRAMBOEQ) LOYHIRY ) DUYDOH LY GAMP LGHE XMQ) TXRME P DNASUAQ) DG @B GHIYHS I URP WH P DNV RO Z KIFK \WHXQEHOLQ) FRP P RAW DHWIGG 3URGAEN
ICDAQ) DUBQIHP HONDHFDMILHGLQ/ HYHD R \WHYDODMRQKIHIAQ

SFDAVMRO UHIDWAG & ROMIHOAN RQIGH DR
/30

: HPD EHUTXUG\R SD FROMIHAFRQIGHDIR) XS \R P LARQLQ FDK LQ FROGHANRD Z W WH CFTDXAMMRQR / 30 Ul FHWEQ HWQIQIV EH RIH LOMBMAE B/
G-BUHADNRQDGIP RWDIRD (%7’ $  \BUJHVDHP HVRU DG $ VR \WHIFDAMRQE@M WHIDUYDDHR WY FRMIHOVRMIGHDIRQZDY P LARY
7KH P DMUDOI CARY WDAP D P SCRAKH [ UYDOH R \KH FROMY HOAFRQUGHDIRD G \MHH R \KLY QCELON LFOGH WH WP Q) 06 MHIKRRG R DKL) \WH UHDRMG
(%7' $ VBJHN Z KIEK DUH EDHG RQ P OEDIHP HOAY SIRSHRIWH | LQDGADDLQ RIP DINRY DG DUH BDAAKHG DAHIFK UERWY GDM Z 1\ FKOQIHY UHORMG LQ HOQQIV $VR
" HHPEU WHIOUYDDHR \WH FRMIHWARQIGHDIRQZ DY PLARY PLARQR Z KIFK Z D/ FIOWI LHG DY DFRXHG QRO OQG \WH WP DGE-UDY RKHJ
CEONYRQRXUFRQRICDMS EDIFHKHV




7 KHFRQIY HOWFRQUGH DNRQ ACELAW UHIIMG\R RUCFTXAMMROR / 30 VP HDKUHE DVDUYDOH DMK BHERWY SHIRGXQ) DO RQM&DMR6LP XOMWRQP R3-D 0 &6

PRID ZLK/ HHD XQRAVHYIEGILCEXWIGFOGQ) HIP DMG I XXUHFDK | GZ VIHHDAGE / 30 GWRXQADAY DIGHLQQIVYRDMY . H DAXP SIRY/XHGIQWHO &6

PRGD/R ' HAPEU ZHHDQ(%7' $ UMNSHPLP R (%7 $ YRDMWR DOGDUM | HHUDMR . HUFRG-GOUFUDH BBAIR) R

RXUFRQIM HONFRQUGH DR ACE.QW UH GRAG LO HIQQIVR PIORY DG PLARY UASHAWHD GAUY \WHWUH P RQKMVHIGG' HR-P BHU 0% 0%
PIIR) DG  PLARY UASHRWHD GUQ \WHM[ PROQKWVHGG' HH-PEHU 0G

3LCHXUWV

© HPD EHUTXUGWRSD FROMIHONVRQIGHDIROXSWR P LARQLQFDK LQFRIGHANRQZ W WHIFDXAMMROR 3LCHXUIN AHMQSUHWY HOQQIVVELIHNVDHP HA
WURKIK WHWILG DQQYHYIDY R \WHCFIXOMMRQDYZ HTDY L AHVEEQ GHABIC) LEG DAMHAKUAKRDY Z HHP HAD/R -XCH $VR WHIFDOMRY M \WHIDUYDDHR \KLY
FRAMYHWWRQIGHDMRQZDY P LARY 7KHP DMIDO CRRYWDAP D P SCAAKH I QUYDOHR \WH FRQMY HWRQMGHIDARY DG \WHIH R MV ACELOW DUH\KH SURECELONA
DOGWPLQ) R DAV \WH UHIDAG \BLJHIV Z KLFK DUH NP DAVG DAHDFK UBRWY GDM Z WK AKOQIHY UHGRAMG IQ HIQQIV $VR ' HHP BHU WHIOUYDOHR \KH
FRUMJHVRQICHDIRQZ D/ PIAIRY  PIARQR Z KIFK Z DRI LHE DV OFRXHG COEL QMY DG \KH UHP DQEHUDYRKHUCCELONY RQRXUFRQURICDAG EDDCRH\KHV

7 KHFRQI HOWFRQUGH DNRQ ACELOM UHIMMG VR RUCFTXMMRQR 3LGHOUNY/P HDXUHG DAVDIUYDOHDAIFK WERWD) SHIRGSUP DU XMQJ DQO &6 P RAHY W/ HAHC
XFEHYCEGILBXWIFOGQ) HAP DMG I XMHFDK | BZ VIHHDAGE 3LGHOUWAVARXQADAY DIGSHY HIQQIVYRDMIN . K DAXP SMRQ/XHGIQWHO &6 P RGCDY

R' HPBEU ZHHDSH HIQQIVUMISHP P R DSHW HLQQIV YRDMN R DQGDUM | WHIDMEDHGRQWHS 6' \ LHIE PXAYHERRHD

0% " XUQY \WHWUHDOEGM] P ROQMWVHIGG' HHPBU ZHUFRG-GIFUDHR PIORQOEG  PILARY WASRIHD R RUFRQMY HOWRQIGHIDIRY

WHORMGLQHIQQIV ©  HUHP LWKG D FRQMY HOAFRQUGHDIR) SD P HYWR P LARQWR \WH I RP HURZ GHUR 3LGHOXUIANG - DO UHDMG \R \WH DFKLHYHP HOAR FHMEO

CHABQ LEGI DAANDDIGRH/

$06

: HP D EHUHNXUHGWR SD FRQIMYI HOWFRQMAHDNROR XS R BQDEAMRIO P LARQLQAK EDHEXSRQWH CRKIHYHP HOAR AHIBQ SHIRUP DOAHBEHRP DUV 6HIQY
VKDUHKROHYP D DOR UHFHYHXS R 0Q DEAMRIO P LARQLQFDWK EDHEXSRQWHDFKIHYHP HQAR | LQDGADOMUJHVZ KHYFHMEIQLOHRY WART $ VR \WHCFDXAMMRQ @M
\WHIQUYDOHR KLY FRQINI HONVFRQUGHDINRQ Z DV P L@RQ 7 KHP DMUDO CARY/\WWDAP D P SCRVWH I QUYDOHR - \WH FRQIY HONARQUGHIDNRQ DG WHH RUH \KLY CCHOW
DUH\WH SURECHOW/DQGWP LQ) R CRKUHNQ) \KHUHDMG\BLI HNV Z KLIRK DUHHXP DMG DAHRK UHBRWQ) @DMZ W FKBQIHVH GRMGLIOHDQQIV $ VR ' HRHP BU \KHIDU
YOOHR WHARQMI HONRQMGHDINRQZ D/ P LAORQ Z KIFK Z DVFDWMI IHG DY REHJICH QWA RQ RURRQRIEDMG EDDAH\WKHWV

7 KH FRQIN HONVARQUGHIDIRQ ACELOU UHIOAMG R RAUCFTXMMRQR $0 6 1P HDKUHG DAVCLUYDOH DAHTRK USRI SHIRG SUP DUO XMQ) DQO &6 P RAHZ LK/ HHD
XFEVHYEBILBXWLGFOGQ) HAP DAGIXWUHFDK | BZ VIHHDMGE $0 6 QVFRXQADAY DX5( %7' $ YRIMDW . H DAXP SMRQXHGLOWHO &6 PRAH{D/R ' HHP BHU
ZHHDQ(%7' $ WNSWHPLP R D(%7' $ YRIDMWR DQGDUMN | WHUDMR " XUQY \WHWUHOGM] P RQMWVHIGG' HRHP B

ZHUFRGGDUGRNROR  PIAROOMG P LARY WASHRANHD R RXUFRQMYHONWFRMGHDIRQUA GRAGLOHIQQIV ' XUQ) \WHWUHHP RQKYVHIGHG6HBAWP BHU
0G' HAPEHU Z HUP WK D FRQIY HWARQUGHIDINRQ SD P HWR \WH | RIP HURZ GHYR $0 6 R PIIRQDQG  PILARY WASAIYHY UHDMG\R \H\DBIR
FHIRQLOMRY

6\RFN3 [} DEGY/ LAY ,Q) HAXDY WHERP SIQ FRQMP P DAG\WHIFDAMMROR 6* , IRWP H® DUHDMESDW XQ@GMHWMP VR DP HIHJDIUHP HQAVE HIBQ
P DMUMBRNKRTHY R 6* , DIUHGWRIQEP QI\ WHERP SI) IRUEBAKVE 6%, R LW USUIHQEBMRQY DG FRYHIDQWV XQEHUWH P HIHUDI UHHP HOVG\RAN SD CEG! CCEONY
UHIDMR VKDY KHIS EDAN | URP \MHVHP DMUMBRNKRTHYR 6, © HHBRAG\R CFFRXQVRUMHH QCELONY XM \WHI DLUYDDHRSWRQ GHWR WHIGKHHNDMHR \WHICEONY
DO \WH AKOQIHVLQ YDOH R \WH XQEHOLQY \KDL/ \WDAZ LCOXENP DAY EH IWKXHG R VANBI \WH QCELONY 7 KH WP DAG I DUYDDH R \WAH CCELONY Y FDMILHG DY/ HHD  DQG
GHMP LGHGEDHEXSROWHQ®P BHUR KD AKRDADUH IAKCEGVR WHVHIBLY DOGWH TXRIMG FBRMQ) SUFHR RXUFRP P ROWRENDVR WHUBR WY GDM 7KHQ® EHUR KD/ WD)
Z LOXENP DD EHIMKHG LV \XEMPAR DOWME HOVRULGEP QLLHGFDIP VKDWY IMKGDVR WHFBMQI ADMR \WHBEXMQHWFRP ELQDIRY &KOQJIHVIQWHQ®P B-HUR KDV IMKH-G

DG WKDUH SUFH FOQMI QULLFDR® O HAAKH HAP DMG | DUYDOHR \WHAIDHONY ' XUQ) \WHWWUHDQGM] P RQMVHAHG' HHP BHU \WWHRKBQIHLQ 1 U YDOH UHDWMG R
VRN SD CEG! (CHOW BWARGHG W RRHULGARPH H SHOH (HWZDVH SHOHR P L@RQ DG P LARY WWSHARHD  7KH WRAN SD CEGI ACHOW LV VHABG 1O R R
DCHHY \WHITLUIZ DV UHP WG LQ 1 RYHP BHU Z KIFK UAXERG LOWH MAXDORHR KDWYV DG WHVHRQG Z LOBEH WP WHGLQ$ XIXWV LQHAK FDHGWDQP B

R KDWY HDXOIQ YOOHW DQ - LGP QULFDNRQ FMIP VDV \WH UASHRRYH GOMY 7 KHIH Z HIH QR VKDWY KHG EDAN T URP . \WWH | LIXAAIDCHH UHP WG LOQ 1 RYHP BHU UAXANY
1URP LGP QULIFDNRQFDIP V



7KHIRWZ 1Q) \REGY SURHONC) RUIP DINRQ CERAVWWH&RP SV DAHNV DG ACH QN P HDAXUHG DAVDUYDOHRQ D UHRXULIQ) EDMY DIJUHIDMGE HIFK | DUYDOHKIHDAQ
®YHD LOWRX\VOB/
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&RIANEGIFRQLOMRY \RBILY P IQIRQZ DvKHIBDABZ HUR FRINRUGHAB-DT] CEGIYOOH DG\KXVIVH FOGHGIURP WHILQMQRUINY EDDGFH\KRZ QLOWMVATEG!
- XQH

4 XRMG3UFHIQ
$RARYHO DINHVIRU
, GHOAFDO BLIQULEDQAR 6LIQULEDQN
, QXAXP HON 2 EVFLYDEG!, GSXW 8 QREVHLYDE®!, QBXW
| BHD | BHD | BHD 7REO
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&RIANEGIFRQLOMIRY \RBIQ) P LAIRQZ DVKHTSDABRZ HJR FRWNRUGHAB-DT) CEGIYDOH DQGWXVLYVH FOXGHGI URP WHLQMHQBUIHY EDDGFH\KRZ QIQWMM\SEBH
7KHHZ HHQRWBQVHY/IQRURMVR / HYHD RU  1URP RKHJBIYHY Z MKIQWH I DUYDOHKIHDAK GAUQ) \WH UHBRWMG SHIRG/

$WHVO HDKUHGDYW DIU9 DOXHRQD 1 RQ 5 HRXWIQ) YDV

&HYTQ DAV D P HDXUHG DAL YOOH RQ D RUHPXUIGI EDAY 7 KHUH DWHNV DUH QRAP HDAXUHG DAL YDOH RQ DQ RYRQ EDLY BXVDH \KEMAMR | DU YOOH
DOWWR HOVRQD XQG-URHMBIQAURP WBFHY 7 KHHLGFOGH L LMK HONLQ SUYDMFRP SOQHY/Z KHWKHUH DUHLGHMLCE®! HYHW RUFKDQ) H/LQ ALLRXP \WIFH/\WDAWP D KDYH
D\ QU LFOQATGYHYHLP STRARQWHI DUYDOHR WHHDANV 1L HIDXAW P HKRGLOYHAR HONMWDATUH U HDXUHGAR WH CFTXAMANRQ CDMI DUYDOHXSRQWH&RP SO RABIQQ) D
FROURTLY LOMIMNQWHLQYHXAMHGAUQ) DVNG DFDAMURY L SURSHW STIQAMDGGEHMSP HONIGGH LW QVHGLQIQILEGY LY JRRZ IO Y LQEH QWM QVHGLQEILEGY
DOR Z KIFK DHZ UMD GRZ QR | DUYDOHZ KHOWH  DUHKHIS | ROVDBIRUGHMP LGHG\R EHLP SDUHG



2 XUGRQ UHFXULQY YOODMRQY XVH ML QU LFDQAKGREVHLYCE®! LBXW DQG I QI LFDQAMGI P HOWV DG \WHH R I DOXQE HHD R \WH I DUYDOHKIHIDUAQ 7 KH YOODIRQ
LCBXWLGFOIGH DAAXP SWRQY RQ\KH CESURSUDM GVFRXQADMY (R \MP JURZ W UDMY UHBYDQNFRP SDUIEGIFRP S HDQQIVP XGSBY DJG\WHIP RQMIG\WP L) R H SHRAG
IXMHFDK | GZ V 7KHFDK | BZ VHP SR H3LQWH DO A DHEDHG RQWH&RP SO0 VHXIP DAG RABRN DQG YOURXVJURZ W DM ' NFRXQNIDMDWKP SWRQVDHEDHGRQDQ
DAHAP HOAR  WH UMN LOKHIHQALQ \WH | XWMUH FDK 1 BZ VR WH UASHRYH HRXAW P HNRG LOYHUR HQVDAHAIURKS  RUUSRINY XQW, Q DAAMQ) \WH WDRIEGHW R W
GHAMP LGHG I QUYDDHY WHERP SIQ HYDODMY/ LW KOV DI QKR KHUYDOHLQAFDARLY \KFK DvFRP SOUEEGIWDQURNRY/ OOG FRP SIEGISXETF FRP SO) WIGQY) YDOH/

5(&(,9%% (6 1(7
5 HRHYDEGY GHAFRQAMGR \WHIRTRZ 1) LOWRADQG/

' HRPEHJ - XQH

&XVIRP HMECHUFHYCEGY
: KREAOBIWIGH DYDY/
" XHIRP BIRHYDGRKH

&XWEP HJ 7UDCH 5 HRHYDEGBY & XWRP HUDGH WAHYDEGY UBUHMKRWMP  QROIQMMMEHDUQ) [P RXQV GH IR SBARXY P HED\OBY DGYORHY UHDAG \R
ICDAQ) SIRSEN DIGRIHMPXUGLOMIVIQDIVR \WHPEP HJ

. KRPADB! 7UWDCH$ GDORHY - KRBMVIB! WBGH DGYDRHY WHBURHNDGYDRHY R YOURXY EXARQ SURGRW DG FDWK DEYDRHY | RUSKXUKDHFRP P W HQVR  SUHARXVP HEC
LOHIRY 7\ SIFD®  \WHH DGYDRHY DHXQHRXUHS \WKRWMP DG QRQ LOMIAWE-DUQ) DG OHP DEHWR Z KRBAVOH P HY GHOBLY DG IRYHIP HOWP LOV

U OHIURP %ARNHYDOG2 WHU ' XHITURP BIRNHY DG RKHIFRQMWWVRY WH P DUILOQ UHANXUHP HQWV KHG DAEIRNHY UHIDAMG W RSHD XMWY FRQMEFW VFH1 RM - DOQGRWKHJ
UWHRHYCEBY

6(&85(" /12$165(&(,9$% (
%HBZ LVD\XP P O R \WHFDW LQJ YDOHR RANHPXUHG GO LQWRADG/

BHXUGEIVRWICDMS
BHXUGBOVIFTXLG

BHEXUHG/ ROV 2 WILCDMS 6HRXUHS GO0/ LGFOXGH KRWMP TRV Z KIFK LGFOIGH DFRP BCDIROR - RQ GHP DG HY DG \KRWMUP | CAMNAY 7 KHH GO/ DUHI X
HRXUHGE, \WHPXWRP HUVDXHIV Z KIFK SUHERP LDQ® LFOGHEXARY QP WP DIF DG VHP L QP NP DI P DMIDO DQG DUHWSLFDID KHIBLOMI HNH-EIQ) B\ \WH&RP SO

BHEXUHG/ ROV $FTXULHG 6HRXUHG GO0V DOR LGFOCH\KRWMP GO0/ Z KIFK LGFOGH D FRP ECDINRQ R RQ G-P DG CHY DG \KRWWMP | CROWNY WDADH SXUKDHG
1URP RXUPXIRP HY 7 KH&RP SIQ DFTXLA/DSRWRIR R WHURDQ UHFH.YCEBY DAD SUFHWDAZSSUR LP DVWHRAMBGEQ) EDDIFHR HIFK GOQLOWHSRMRIR DVGHMP IGHS
RQWWHH | FAYHWDQLAMRQ CDM ( LK GOQLQWWHSRWRIR LVI XA VHRXUHG B\ WHERWRZ HVDWHN Z KLFK FRXGLFOGHEXARY Q<P L\P DIF RAV-P L Q<P L\P DIF P DMUDD QG
DUHWSLFDD KHBIQVDH\HEIQ) B WHERP SIQ 7 KHVHIBUR \KHGDQ SRWMRIR JHHID UABIQAKHUASRQUELON | RAKHVHYIAQ) DQG 0GP [QMIDARQR \WWHEDQ/

$VR ' HHPELU DOG-XCH RXUVHRXUHG GROQV FOUIHG Z HI KWG DYHIIHH | HAMHLQMAXVDM/R DG WASHRAYHD DQGP DMHIQSHIRG/
DQLQ) WSHID 1URP RQ G-P DG\ RGH\ HU

7 KHVHRXUHG GOV \WDAKH&RP SO0 JHZHIDMY Z L\ LW CRRYH FXWRP HY DUH UH GRMS Dv DR RSHDMY CRAYINY RQWH FRQEHDVHSE FRORICDMS WP HOVR FDK B2V
7 KHVHRXUHG GOV \KDARH&RP SDQ - JHIHIDAY Z 1 ERWRZ HY \KDADUH RATRYH FXRP HY DUH UH GRS Dv DO LOYHAG) CRAYY RQWKH FRQGHQHE FRORICEDAMS WERP HQW R
FDK | BZ \V D/ VHRXUHG BROQV UHFHYCEBY QHY) RUMWHVHRXUHG GO/ WDWL. DUH UH GRWG DY DQ LQYHIY . CRAVWY DQG KDYHWP VKDADERZ. \WH ERURZ HY/\R LGFRBHDHWHUGDQ
EDDFH DAKHAVFHNROR WHERP SI) EDHGRQWHH FHWYDDHR \WHUFRTDMWICARP SOUHG\R\KMHUDIJ U DM SUGASDOEDIGRHR GOQ DQG L DUH WD CEGIRQGHP DG
RUQWH\KRWMP  \WHERURZ LQJVDQG WED P HIVDUHGHAKG ROWHFRQEHQHE FRORICDME AP HQVR FDK I BZ



& UHEWE XDOW R 6HRXUHS/ ROQVS HAHYDEGVDQG$ @BZ DOFHIRUS UHAW RKHY
* HHDO

7KH&RP SQ VVHRXUHS GO0 UHFHLYCEGY SRWRIR FRP SUMAY BTQV Z W MP LOUFUHIWIM SUR LGV Z KIEK HIEGY WH&RP SO0 \R 0550 DWBIELG P HKRGRB\ \R
GHALP LCHWWHFUHEVINXODI | RUHCFAK (R0 DG WH DEBZ DCRH | RUFBEVERAAY UL O

7 KHPU-EWDODW R HIFK GOQLYJHHIDED GHAMP LGHSE WHFRIDMDOYDOH DAHKP HQMBOQWR YOOH 3/ 797 UDAR \WDAY WHSUCRSDCIP RQMAR \WHEDRAYIGG
B \WHHXP DMG YDOH R WH FRODMDO DG WHWSH RUFDW R VHRXUHS P DMIDD $ @00V DHIXD VHXUHG B SUHARXY P HEDEX@RY Q<P L\P DIF DG \VHP L QP \P DIF
FRIDAIDD RUJUDGHE VGRW DB/ Z KIFK UHP DOV IQWH S MFDOPAMRG. R WHERP SI) | RUWH GAUDIROR WHEDD 7TKHWP R WHEDV/IVIHHID @V KRZHH
U/ DHWSIFOD UHHZ HG SURUVR P DXURY DGG \WHIH RUH UHP DQ RAMEAQ) | RUDRIHUSHIRGR WP H , QMINWDLCHE RO DGOQLY ELABG P ROKOD DG LV WSIFDD GH OB
SDEGIZMMQ @ VOGS Ul QRABIGOWUDOISSIFEG!IWFHSHIRGY 1 DEEHE\RWHRXMEQEQ) SUQR.SOCEDIFH DG OMI HAY/DGG GH DXAOMOMIANDAM DHDAAMG

: KHR DR IFFRXQAWVLQ GH DXOVRULL DP DUILQ FBTKDY QRAEHH P HVRQDWP HY EDMY \WH BB LY FRMGHHE QRQ SHIRP LQY) DIGWH&RP SDQ KDV \WH U KVWR @NACDM
\KHERWRZ HVAFRMMDOQREHMNDIN WHXCQBDGHIDAHR \WHRANMBEQ) GOV LFXAQ) DARXHE DG XCEOAG QMW

&OWDQG&UHIW XDOWR / RDQV

7KHWUH FOAH/ R \VHRXUHG GO0 WRHYCEGY DH GHIGHG B FRIDMIOWSH L EXARY 1L Q<P WP DI DG VHP LQXP WP DIF DG UL JUDGHG \SRW FOWB/ 7KH
&RP S WIXWHG/ 79 IDARVYDY Z W WHFDWR GO 7\ SHO WH&RP SDQ WNXUWYDY/ 79 WDARR C8SUF LP DMD IRUEX@RQ IRUQP WP DI DG VHP L
QP L\P DINF FROOWMLDO DG IRUIWDE-GVSRWHIBY 7KH/ 79 UDIR | RUGDQVFRMDT HSB QP WP DIF DOGVHP L Q<P WP DIF FRIMWM DALY WS &Z HIRQDSHA-QMWH
EDVY \KDQ EXARQ FRMMDY HG GO/ BHDXVH D KLKHJYDOH R \WH Q<P WP DIF DG VHP L QXP WP DIF FRIMIBOUHDMY VR LW SUHP P YOOH  UDKHU WD LW XQEHDLQ
FRP P RAW YDOH 7KH/ 79 WDIR | RUGDQY FRMMDT HGB  JUDGHE\VERWALBY/ LY GZ HIBHFDXVHWHXQEHOLQ) FRAMDOY GRADY ONXG DV EXARQ DG Q<P L\WP DIF DG HP L
QP L\P DIF FROM DO

7KH&RP SIQ VMHRXUGEDVE, SRUNRIR FDW Z KIFK DI QZ W LQMITCP DRI HP HQABBRMY Z HMDYIRTBZ V LQWRADG/
* HHPEHU -XCH

%
1 XP L\P DI DQGVHP L QP \P DIF
* DCHG\SRWFILG/

* XHRWHQOMHR P DNHNVOFRMDIRY/R SUHARXYP HEOFRP P RAW SUFH/ Z HP RARUWH EXARQ FRIDMIOYIDHR HFK GOQRQDEI® EDLY EDHEROVGRABUFH
R SUARXVP HBY 1 XP NP DIF DG JUDGHE \GRW FOLUG/ FRIDAMIDOYDOHY DUH XSEDAG By Q<P NP DI DG JUIGHE \SRW FOUG/ \SHADDW WSIFDD ZMMOHHY @ VDX
Z KHOGTQWP VDHUHOE H>

* HHOD Z HIQUDMKHP DILQFOXISURAHW Z KHWHRAMBOAQ) GOQEDDFHLVIOH FHWR R \WHPXUWHAWDOHR WHXQEHOLQ) FRIDADO, Q\WHHYHAKDAD
ERURZ HJI DOR P HAD P DULQ FODR UHWIEDK WHUTXLG/ 79 UDIR \WHGDQLY FRUGHHGLQ GH DXOV7 KHFRIDALIOP DADD HWHUEXARD QP WP DIF RUJUDGHG\SRW
FOLB/ XQEHOLQ) KK GOQ/MMHOVRGE, \WH&RP SO0 \R\D\ DODP RXQNGHXQEHMHE

/ RIVZIW/ 79 DMRVR GW \KOQ D JHHDD FRQUGHIE \R EH KUKHU X0 GO %HBZ VKPP DY R DIJUIDM RAMBEQ) \HRXUHG GOQ EDDGRH/
EUXFDAGIOR L GO/ZLNOD/ 79 IDARR GWWDD DO L GOQVZ WO/ 79 DRR RUP RH LOWRX\DB/

* HHPEHU -XCH
/ ROQ\R YDOHR
/ RIQ\R YOOHR RUP R

7KH&RP SIQ KDGQRGDQVZ MDD/ 79 WDIRIQH FHVR D/R' HHPEU DQG-XCH

1RQ3HJRP QI / ROV, P SDULHG/ ROV

$ @7 DORH | RUVHRXUHG B0 FUHAMERWHY DMIEXEEG! \R QR SHIRIP LQ) GOQY LV BFREHE EDHG RQ WH P RUASURECEGI \RXUAH R B0 P HQWVZ KIFK LV GRIP O \KH
QXEDIROR FRIDMID' XHWR \WHCFFHBLDAG GNXEDMRQ\MP VR WH&RP SI) VEDRSRWRIR SDAMGHETRY/DHIHHDD MIXEMSZMOQ @ VR GH D@V, QWHHYH
DEDRZ HHWR EHRP HGRQ SHURIP LQJ DQG \WH ARTIMAMDOLY GRAUK | LEHQAR DR\ TP RXQNGH WHERP SDQ - Z RXT GHAIP LGH D UAHYHWR UHGFHWH FOLY Q) EDDIGRHR W
HXP DAMGQHASDD] CEGIYDDH $VR ' HAHP BHU DOG-XCH WHERP SIQ KOG QR DIBRZ DFHI ROVHRXUHG GO GRWHYRUGDQY FOWL LHG DY QRQ SHIRP 1Q)



$ GOQLYFRQUIGHIHG P SOUHG L WY SURTE®! EDHSE RQ PXAUMONIG RIP DINRQ DG HYHV WDAKH&RP SO0 Z LOEH XQEG \R FRIANIDIP RXQN GH IFFRAQ) R \WH
FRUUPMIOMP VR \WHEDD -+ IMRUFDD \WHE&RP SI) KDV GRABNEEDAKHS DQ DIRZ OFHI RUDD. FUAWERAHY EHFDAVHWHERP ST P QY VK | LFLHAFREDMDOR \DIN\
P RXQN GH &XWRP HUGDDY DUH UM HG | RULP SOIUP HADG LQFOGH GO0V WDADH QRO SHURP L RULL \KH PARP HULY LQ EDONUOR. , Q WH HYHOAR 0 1P STUP HQW
UFRIQURO R LOMIMALGRRP H Z RX@ BH\K\VGHIGHS DQG WH B0 Z RXGS EH SOFHG RQ QRO CARUCOWIMY DAKH WP H $ FRXCDZ RX@ EH WAKP HG DQG SUMRAO \WEHIGG
LQMIMALGRRP H Z RXG EH UFRIQ] HG Z KHD \H GO0 BHFRP HY FROMPAID PXUHADGE RUFRGBRNRY GREW DH WP RYHS & DK UHFHSIW RQ LP SOIUHS GO0V CUH UFRGHG [ LKA
DIDQNYNH SUCASTODOG\WH\R 0D XQUHFRIQ] HG LOMMWGFRP H ) ROWHM] P ROMVHIBG' HAHP BHU 0% WHERP SI0 LGPXUWHG (R GOD P SOILP HWARW
DG QR GOD/Z HHSOFHG RQDQRQ CFRXCOAIMY/

,19(1725,(6

2 XULQAHQRY FROMMVR \HSUHARXVP HBY \WDAKH&RP SO0 KDVSK\ MFOD UHFHYHG DOGLOMHORY KHISE! \KULG SO Z KIFK DARHERP SIQ VRSIRD WP D RU
PD QRABFRHYH 7 KHIRTBZ LQJ \EEGIVKP P U FAKHARP SRHOVR RAULQMORY  LOWRADG/

' HHPEHJ -XCH

| QHORY KHIIRADB!
5 HSXURKDVH DU HP HQNZ \K FXWRP HY

&ROLIGP HNDUDIHP HONZ WK PAXRP HY
&ROAEBGIFRQY KHEDABRZ HR FRWRUGHASOT] CEGIYDOH
YRURZ H5 SUARVP HIY

SURGAWIICAQ) DUDQIHP HQV

_OMDRY + HIBIRUGDB! , QHIRY KHIS | RUVDBI BEHHON SUHARXY P HBY H FOAQ) FRIBAEGIFROLOMORY  \WDAKDYHEHQUFHYHGE WH&RP SO0 DQG DHGRY
\KEMPAR BEXUADHE. RIFRQLIGP HADWIGI HP HQVZ LW \MLLG SO ERUIRZ HG SUHARXYP HBY RUSLRGEWLCDCAQ) DUDQJIHP HON $VR ' HAHP BHU DOG-XCH
LOMORY KHEB| ROVDBIVREBG P LARQDG P LARQ WASHAHD

5 HEXURKDVHS UDQIHP HONZ [\ & XWRP HY/ 7 KH&RP SDQ - HMY/LQWR CLUDQ) HP HQVZ W FHMIQ PXWRP HYXQEHUZ KLFK Z HVHTDQG\WHD SXUKDH SUHARXY P HEY | URP
RXUPXWRP HUZ KLFK DUH\KEMPAR WEXURKDHE) \KH PXWEP HUDAKH | QUYDOHR WH SURGANRQ\KH U-SXURKDHGEDM 7 KFVHLQMTDRBQLRNRY Z LW \KH PR HIGR QRATXDTN
DV\DBY QG DHH FOGHGIURP UYHMH 8 QGHMHVH DUDIHP HOV WHERP SIQ Z KUK KRB/ B DOMBIVR \WHP KB HIQY/| LCDGA.Q) LGFRP HXQADKHWP H\WHDUDQIHP HAY
WP LCDMS RAKHP DAUDOY BEXADHEE. \WHPXWRP HJ , QWHHYHOAR DU-SXURDHE! \WHPXWRP HJ \WH&RP SO0 UWHFRB/D\DBA

7 KHH DUDQIHP HV DH WSLIFDD WP LTEGIEY HAWHUSOW XSRD @DV QRIFH 8 SRQ WP LCDIRD \KH PP H IV WKW R UEXUADHDY WP 0QQ) LOHRY LV
IRUHWG $VR ' HHPEHU DG -XCH (CFOGHS Z WO LOHORUHY 1Y P LARQ DG PLARY UASHAWHD R SUHARXY P HEY SURSEW \XEVRNR
WBXURKDH DUDQI HP HOVZ LW FXWRP HY

S&ROLICP HWS UDQIHP HOW Z I\ &XWRPHY 7KH &RP SIQ SHIRAFDM GO/ P HEY R PXAEP HY RQ D \KRWMP FROLIGP HOMDLY |, QYHRRY  GOGHS XQaHU
FROLI QP HQADUDQIHP HOM\R PXRP HYDVR ' HHP BHU DOG-XH WIBG PUORQDYG P LARY WASHRANHD 6XAK WIQLRANRQY DUHUHRGHG D/ADBY
DOGOUHUP RYHGIURP WHERP S0 VLQYHDRLY  DAKHWP HWHPXWRP HUHBRMR SUFHDQG SXURKDHKHSUHARXY P HEY

SRBANFBGIERO/ 2 XUFRDRNEGIFRQLOHIRY LFOGQQ) IWSBP P FRP SRHIMY KHIS DAKHEZ HJR FRUNRUGHADT) CEG! YOOH EHFDXAVHWH YOOHR ARIDAMEGI
FROQVIVIQOHIHGP RHE \XSSO 0QG G-P DG GHAMP LOQVWIRE WHXQEH®LQ) VGRABUFHR \WH SUHALRXY P HEDFRQMAR \WH FRIBRAIEGI FRQY 7KHYODH R FRIPRNEG]
FROV LY CRAKEMANR WH\P HBYHOR YRV Dy EXQIRQ FRQY EHFDXVH RUFRIDANEG! FRQVWSIFDD FOW D\KEWIQMD KLIKHJSHP P RYHIWH \SRAP HIEOSUFH\WWDQ
EXARQFRQY 2 XUFRIDANEGIFR QY DHRAHEIHE DG \RUDEG P LAIRQDG PLORQD/R ' HAHPEHU DOG-XCH UASHRALYHD

YRURZ H33 HARXV0 HBY %RURZ H5 SUHARXYP HEYLQYHQRY LGFOCH L P HEYKHIBE \XSSIHY DY/ FRIDMICRQDGYDIFHG SRRCP HEY L P HBY GHVR \XSSTHY
IRMWHXHR WHUFRQLUIGHGLOMORY LUl XQDERFDMS P HECERMRQ/KHB B\ FXWEP HYIQWH&RP SOQU VIQMDRY  DUG LY \KRWDHY L XQDTBRFDAG P HEDSRIMRQY KHT
B WH&RP SO LOWH\XSSTHIVIQMORY 8 QUIR-DAMSE RUSRRCP HBOU-SUAHQIV D XQUH UHI DMGLOHIRY - SRMRQWDAY GHRQGHP OQG LQDVSHALHESK MFDORP  EDHS
RQ \WH \RBDRXGFHV R P HIEDKHTS 1Q WH SRIMRD $ P RXQN GXH XQEHU\MHH DUDQIHP HON UHNXULH GHIYHY HAMHUIQ\KH IRP R SBHARXY P HEY RUFDK 7KH &RP S V
LOMHORY LFOGHE ERURZ H3 SIHARXY P HBY Z WK P CUNAAYDOHY R P LARQ DG PIARQD/R ' HHP B DG-XCH WHSRAYHD ZIW D
FRUASRAQ) R IVHMG) REDI DIRQUH GRMS D/ ACELANYRQERURZ HG P HIBY ROWH FRIGHHG ARQRICEDAG EDDGRH\KHIV



3IRGEW LODCAQ) SUDQIHP HOV 7 KLV LQMHQRY WSOV TP RXQVKHIS D/AHRXUY B\ GG | RUREDI DR/ XQE-USIRGAWLCDGAQ) DUDQYIHP HW 7KH&RP S
HQMY LQR D SUIRGPNLCDAQ) DI UHHP HAYRUWH B HJDQG VEVHTXHQAH CFTAMMRQ R JRTS DG MOYHUDADD DI UHHG XSRQ SUFH EDVHG RO WH VGRABUFH Z [\W D\KLLG SO
ICDFHFRP SO 7 KIVLQYHORLY LY UAKMEMG DQG LY KHIS DAD PXMBA ORI HI CAOWN LOH AKOQIHIRUDILGDAQ) |HH SOG\R\KHWKLLG SOW | LQDGFHARP SO ' XUKY \WHWLP
R \WHILDGAQ) \WHWKLLG SOW | LQDGRHFRP SO KRGV \KH LOYHQRY DY FREDMID DG ERK SOV LQMIG | RUWHLQYHQRY VR EH UAMIHG\R WH&RP ST DADQ DI UHHG XSRQ
SUFHEDHSE RQWH\SRWBUEH RQWH | LQDGRH DUIDG) HP HABEXUADH DM 7 KFVHWEQUIRMRQY GR QRATXOM\ D/ \VDBY DG KDYH EHHQ DFFRXQMG | RUDYI LQDGAQY) DUDQIHP HONLO

CFFREDGFHZ W $ 6& 3IRGAW LDGAQ $UDQIHP HON 7 KH REQIDIRQ LY WIAMG DAKH CP RQAUTXLUHG VR UHBXUAKDVH \WH RAREOACQ) LOYHQRY %R \WH SURGEN
ICDAQ) DWIIHP HOWVDQGWH XQEHOLQ) LOYHORY DUH FOUHG DAVOUYDOH Z W FKOQIHY LQ | UYDDH LFOGHG LQFRWAR VDBV LQWH FROGHOHS FRORICDAMG AP HOVR
LGFRP H 6XPK REQI DARQARBDEG P LAIRQDQG PIORQDVR ' HAPEHU DQG-XCH UASHRALYHD

7KH&RP SO P MJDAVP DNANBN R IWSK\ MFDOLQYHORY DQGRSHYFRP P WY HONMWURXIK FRP P RAW KHEJHWIQLRAIRYY 6HHLIRM  $VR ' HAHPEU
DQG-XCH WHXQUD HG.JD.QVRUGRKHY UAXGNY) | URP \WH QL | HIHIFH EHE HHOP DNAMDOHDIGFRWR SK MEDOQMHQRY  H FOGQ) FRIRMEGIFROLOMHIRY  Z HM
JOQVR P LARQDGJOO/R P LEIRQ UASHRAIYHD

3UP IXP &RP SRRHMR , QYHORU
7KHSUP IXP FRP SRHQADAP DINAAYDOH LFOGHGIOWHIOQHIRY DVR ' HHP BHU OG- XCH \REBG P LARQDEG P LARY WHSHARYHD

1 ($6(6
&RP SRHQNVR BDHH SHIHZ HHDVIRTRZ V LOWRX\DB/
7KUHO ROMV( Q3-G' HHP EHU 6l[ 0 ROMV( Q&' HHP EHU

2 SHDIY GDHFRIV
9 DUCEBIGDHFRIV
SKRVAMP GDHFRIV
) LCDGFHODHFARIV

) ROWHM[ P RORVHEGG' HHP B ZHPDEHAK SO PHWVR P LRI RURSHDIY GDVHREQIDIRY/ 7 KHH SD P HQV DHLGFOG-G LQRSHDIY FDK
IGZV $VR ' HHP BV \KHZ HIKWG DYHDIH U DQQ) GDHWLIP XQAHURXUFEEMI HSRSHDIWY GDH/ZDY \ HAWY Z KIBH\WHZ HIKWMS DYHDIHAQVARXQNDMI RU
RXURSHDIY GDH/Z DVESSK LP DMD

7 KHIXWWUH XQAVARXQMS FDK 1 BZ VIRUHIK R \WHQH WLYH\ HW/ DG WHUHI WU DG UHFRGAIDINRQ R \WH GDH CHOWA/DVR - HRHP BHU | RURURSHDIMNY
CDH/ZHHDVIRBZ V LQWR\DGB/

) IVADO< HOUHQAQ - XGH 2 SHDAMQ / HDHY

UPOQA

7KHHO\M
7REOBDHSD P HONV
P SAMGLQMINY
7 RECRSHDAY GDHITEON
2 SHDIY GDHIHON PN
2 SHDNY GOHIEDY &Y \MP

5 HEUAVHQNWHSUAHQMTDHR WHRSHDMY GDHICEONYD/R * HHP EHU
SXUWHONRSHIDIY BDHICE A/ DHSUHHOMG Z WKLO CFFUHG ACELOMAY RO RXUFRGHHE FRORICDMG EDDFHWKHAV
/ R WP RSHIWY GDHICE DN DHSAHIMGZ MQRMHIICE QMR RXUFRIGHOHG FRORICOAG EDDFHWKHHV
7KH GDH SD P HV SURHING LO WH BE®! CERYH H FOGH TP RXQIV UHIMAYG R D | LB VDB GDHEDFAN WDQLRNRY ) RULGRUP DNRQ UIDAQ) WH | DB \DB GDHETAN
WDQLRIRY UHHARL RM

) RUQRP DIRQUOIDLEQ) WHERP SIQ VUHDMGSOW GDH/ B HAR L RM
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SURSHW SDQADQGHMXSP HOWFRQIMAGR WHIRTRZ 1Q) LOWRADQRY
' HHPEHJ -XCH

2 [IFHIXUQUAUH DG L] WU/
&RP SAKMUHTXSP HQWV

%6A@Q) DIGRKH)
7 RIOG-BUHACEGI DAV

1 KN $ FPXP XOWGG-SUHADIRQ DG P RMY DIRQ
3URSHW DOGHMLSP HONRASOFHGLOVHYLEH

1 DG
3URSHW SOQAMQGHIXSP HQMGHV
SURSHW SDQADQG HIXLSP HWG-SUHADIR) DOG [P RWDIRQH SHOHZDY  PIARODYG P LARQ IRUWHWWUH P RONVHIGG' HRHP BHU DG
WSAWHY DG PLAORQDG P LARQIRMHM] PROMHEGS' HHPEU DG UAS-RYHD ) RUWH SHIRG/ SUAHDMS G-BUHALDINRQ DOG P R DNRD
H SHOHDIRFTEGIWR FRWIR \DBYZ DV QRALIQU LFDQV

*22': /] $1' ,17%1* % ( $66(76

* RREZ L@V DOLQEQILEG DAHAKDAUMA/Z KHQDFRP SO0 CFTXUA/DQH MY EXMCHVRUDAHN GHAR DRXP HEICELOMY Z KLIFK FRP SUMHDEXMQHW , QIHHIDDWH
P RQMWR JRRE LOUHR GHGLQDQIFTXMMRQLY FOBXDAMS DAMHSXUFKDHSUFHR \WHEXMGHP LOWWHI DUP DNANDXHR WHVER) LEGI DAV DG \WHLG-ON CEGILQEILE®]
DAHV GHAR \WHDXXP HE RN * RRE L@DGG QB [EGVFOQDOR EHHAIEDKHGE. SX\K GRZ QFFRXQIY

&0 1QJ 9 DOH
7KHFOW LY YDOHR JRREZ L@DQGRAHUSXURDHELQEQ) LEGV IHGAAUEHGEHBZ. - GRIULP RXQVLIQWRADQB/
' HRHP EHU -XH
5+ OQQ
T HIKWG $ YHDIH
(VAP DMS8\HXO  $P RUNDARQ * (RW * (RW
| bYW 3HIRG &DW 1Y $ FRXP XOMG $ FRXP XOMG 1 HA/RRN &DW 1Y $ FPXP XOWMG $ FRXP XOWMG 1 HRRN
<HW/ <HW/ $P RXQV $ P R DARQ P SOILP HW 9 DOH $P RXQV $ PRI DIRQ P SOILP QW 9 0OH
| GHOWCEGI QI LEGIDAHN
([ MM PXWIRP HIUHIDNRQKLSV 2 2
' HYHBSHG \WHKQRBI\ 2 2
1 RQFRP SHMDQGRMHU 2 B
(P SB P HUDIWHP HW 2 2 2 2
, QIEQILEGV \XEVRAR CP RMY DINRQ 2 B
TWEHEP H/ITGWEP DV EHIQW QEHIQW 2 2
" RPOQEPH I I 2 2 2 2
, Q SIRAAWURVHIUK DG GYHBSP HQV ,QHIQWM ,QCHIQW 2 2 2 2
, G-IV CEGH QR LEGIDAHV
* FRZIO EHIQW EHIQW : :
7KH&RP SI0 VIQEQILE® DAFNVDUH\KEMANR CP R MY DNRQH A-SWRUMBCHQP HY \WDG-P DU GRP DQQP HY DG LQ SURFHW UAMADLUAK DG GHYHBSP HUWDXHN Z KLFK

KDYH IQEH QW @YHY $ P RMYDARQH SHOHUHDMG R \WHERP SDQ VIQBIIEBIDMNZ DY PLORQDG P LARQIRUWHWUHP RQW/HGG' HHPBHU DG

AS-AHD DG PIMRODYG  PIARQIRUMWHM PROMVHIGG' HHPBHU DG UASHRRYHD ) RUWH SUAHOAMS SHIRG/ [P RMYDARQH SHOH

DIRCEGIVR FRWR \DOBYZ D/QRAVLIQU LFDQW

, P SOLP HOWV

© HUFRIGHE D QRO UKW LP SOUP HARKDUH R PIARY JRRE LODDYG LQEH LW QYHS LQUQILEGI DAFV IQIVDD  UHDAG \R * RGBICH 2 \WHUWDQ WH
LP SDLP HQNKOLIHUHIDAG\R* RTBIH Z HKOHQRAFRGGOQ [P SDUP HOAR JRREZ LRULGEH LQAM QYHS LQBC) LEGIDAHV



( WP DMG$ P RUA DARQ
( VAP DIMG DQQXOCEP RMY DARQH SHOHUHIMAGAR GH LQAM QYHGLQEILEG DAV RAWHFFHHEQ) [LYH\ HOWDOGWHIHDWMULY DV I RTBZ V LQWRADB/
) WADG< HU( QAQJ - XCH $ P RXQNV
UPDQEU

7 KHHIWJ

/21* 7(50 ,19(670 (176

7 KHI RIBZ LQJ \BEGI\KRZ \\KH WY Q) YDOH DQG RZ GHIKLS SHHQEIHR \WHERP SO VLQYHWR HONQ SUYDMD KHTS HMMNAY CFFRXQIMS | RUHAKHUXQEHRH HNXAW RU
FRIWP HARG LOWRA\DQG/

' HHPEH - XCH
, QvHAMH &DU) 1QJ 9 DOH 2 Z QHOKIS SHAOWIH &0 1) 9 DOH 2 Z QHUKLS 3HRDMIH
6XQKICHO 1QMY |, CGF
&RPIM $ 2 2
&RP I %

7H D/3UARXVO HIY / / &
$\MOQRY/IXARY &RQY
&RP SN &
&RPSM)
&RP S (

7KHERP S0 KRG/OQRSIRQ H HAMEGIEIQRQ 1Q' HAHPEHU  \ROFTXWHDBAMRIICRZ GHYKLS LQMIANVZ KIFK Z X JLYHWH& RP SDQ. ARQURCR WHLQYHAHLL H HIMHG

: HARQUGHUDDR RAUHIAW P HKRG LQYHXMH/ R BEH UHDMG SDMW 6HH1RM  IRUDVPP DY R \WH&RP SOQ VDI W DM EDDHV DG CRINW Z LW \KHH UHDMG
SDW HQMW $ @R \WWHERP SOQ VIQYHXHY DUHDFARXQMG | RIXMQI \WHHIXAW P HKRG Z W \WWHH A-BWRQR &RP S0 $ Z KIFK Z DVEFRXQMG | ROXMQ) WHFRWP HKRG DG
LV QRNARQUGHIHE D UHIMMG SOV

$88281763$<$% ( $1' 27+(5 &855(17/,$%/,7,(6
$ FFRXQIVSD: [EGI DQG RAMHUPXUHNTELONYFROMAGR WHIRTRZ L) LOWRX\DQGY

' HRPEHJ - XCH

$VR ' HHPELU DOG-XH DOYDORHVIURP PXVRP HYLGFOGHG P LARQDG P LARQ WASHRAYHD R DOYDIRHUHDAGR SUHARXYP HEY

' (5,9$7,9( ,167580 (176$1' +(' *,1* 75$16$&7,216

7KH&RP SIQ VH SRHG\R P ONHAUMN \XAK DY FKOQIHY LQ FRP P RAW SUFHY QG | RIQH AKOQIH DM/ 7R P DDH \WH YRIMDY UHIDAG \R \KHAH H SR \KH
&RP SI) HOMY LR YDURXY GHIYDIYH SRGFW \XAK DV RZ D OG5 | XU FROUFW % SRIR. WH&RP SIQ - KIWRLIFDED KDY HIMUHG LQR GHUYDAYH | LDGRDOLOWKP HOW
IRUWH SXERHR KHEJLQ) \WEWDQMDM DR &RP SO0 V P DNHAH SRUKUH VR SUHALRXY P HBY SUFH/ DQG CRATRUVGHRX@MH SXERHY 7KH &RP S0 VIOV BWHY RQ
GHUYDAYHLOXKP HIVDUH\XEWEQUDED RVAE WHFKDQIHY/LOWHI DIUP DMAAMDOHR \WHXQEHOLQ) SHARXYP HEVLQMDRY ERNR Z KIFK DHUFREGLIOFRIWR \DBVIQ
WHFRQGHHG FRORICDAGWEM HOVR LGFRP H



&RP P RAW 3UFHO DCIHP HQW

7KH&RP SIQ P DJH/WHYDOHR FHUBQDAMAVDGAEMNM/R IWWIEQ) BV LFOGQ) WIEQ) LOHIRY B HP SR LQJ DYDUHV R KHEILQ) DMLY 7KHH
DALY LGFOXGH WH P DEIHP HAR H SRKUHWR AKOQIHY LQWH P DNHAYDDHV R WH &RP ST VMBAQ) LAY \WURKIK \WH SXURDH DQG\OBIR DYDUHYV R GHUYDAYH

LONKP HON \KFK DVI RZ DG D05 | XU/ FRQMFV

7KH&RP S HQMY LR GHUYDAYHWIQRNRQ/VRBD | RUKHSXSRHR KHEILQ) IWIQHIRY \KEMRANR SUFH UM DQG GRAVRUVGHRXDIYHP DNABXERAY ' XHWR
WHOMHR WHERP ST VIGEDKHZILQ) MDA\ WHERP SIQ LVRAKQ) KHEIHIFFRQMY DVGHIGGX@EUS68  ZKHIE \WHIDQ/RUGRWHYZ RXTS EHGH HUHG OUG
LFOGHS DV D FRP SRHOAR RKHUFRP SUKHQLYH LGFRP H , QURDG JOLQV RUGRKHY UAXKGNY 1URP \WH &RP SIQ V| RZ DB DQG | XU FRQAMIPN DG RSHD \OB! DG SXUKDH
FRP P AR HQWV DUH U-SRUMG LO \WH FROGHUHG FRORIGDMG WP HOV R LGFRP H DV XQUHIT HG J0.QY RUBRWHY RQFRP P RAW FRQMFV DFRP SRHOAR FRIMR \DBY  Z \K \KH
UHDAMGXQUHDT] HEEP RQVGHI URP. RUR FRXQALSDLINAY UH BRAG Dv GHLYDAYH DAV RUCCELDNY RQWKH FRQGHHE FRORICDMS EDDFH\KHV

7KH&RP SO VDAQ) LQHIRY D5 SXUAKDYH DGG VOB WIQOANRQY FRQANMEUP DUO R SUARXYP HEDSURGFEW 7KHYDOHR \WHH DAHN DG CCELOMNY DUHP DNG
R P OHAELO R WH SO FBRUQ) SUFHR WHX@EHOLQ) SHARXVP HBY 7KH&RP SIQ VSUHARXYP HEY LQYHIRY LV \XENMAR | OFXDIRQYLOP DUINHAYDDH WX
IRP FKOQHV LOWWH XQEHOLQ) FRP P RAW SUFHY , QHRY SXURKDHG RUERIRZ H B\ \WH&RP SO LY VKEMPAR SUFH FKOQIHY | QHHORLY  ERURZ HG LV FROUGHHG D QDMUIC
KHGIH MQFHAGQHY/LQYODHR \WHP HECKHISOHR VAR, WHRED) DIRQVR WAMO\KHP HEDR\WH\XSSTHU

2 SHQ OB DG SXUADH FRP P 1V HOWV DUH \KEMPAR FKOQIHY 1Q YDOH EHAT HHD \WH CDM \WH SXURKDVH RUNDB! SUFH LV 1] HG \WH\MDGH GDM QG \WH GDM WH P HEDLY
UHRHYHG RUGHIVHIG WH\HIBP HOADM 7 KH&RP SO VHHWAR P LQP [ HWHH IHAAR SUFHRDOQIVR WH XQ@EHOLQ) FRP P RAW \WURKIK WHXH R |RZ DG DOG | XU/
FRUEFW 7 KH&RP SDQ TV RSHQ\OD! DG SXURDHARP P WY HOVWSLFDD VFNBIZ WO BXMCHVE V DG RAKRHARP P 1Y HOVKDAER CRAKDYHWIIMG \HABP HOADAY \KH
&RP S KDVWH UL KR VFIBIKH SRR/ XSRQG-P QG

7KH&RP SIQ VSRIA MR\KEWERMID KHEIHIWLQHDRY SRMRD GHAR RSHQ VDB GG SXUKDHFRP P WY HOMKDADH\KEMAMR SUFHUM DG UIXO® HOMYIQR
SUFRXV P HBY FRP P RAW | RZ DU DQG | XU FROMPN Z W | LD DOLQAMMNRQY R KHEIH DIDIQAKLY UM 7KH &RP SDQ XV 1 XU FRQMIPN Z KLFK WSLFDED VAR
ZIKQ @V IRUWWRWIWP KHEIHSRMRYY OUGIRZ OGFRFWV ZKIFK PO WP DQRSDIRUXS\R P RQKY | RUWEIHMWLP KHIIHSRUMRYY 7KH&RP S KDY
CFAHW\R DR \WH SUHFLRXV P HEY P DAV DEBZ 1Q) IR STFHKHZIHY 7KH&RP SI) DBR P DQEQY UHIMRQKLSV Z 1\K P CNRUP DUNHAP DNHY LQHYHY P DNRUSUHARXV P HIC

GO AOMJ

7KH&RP SDQ VP DI HP HOWHIV FUHEWIOG SRANRQUAN QP LW 7 KHH P IWLGFOXGHIURW SRUMRQ TP LW/ RUFRXQIM SO HQI DI HGLQVDBY DG SXURKDHWEQLRANRYY
ZIWWHERP SO 7KH DORLGFOGHFRIDMMIIOIP W1 RUGH T HIHANVSHVR VOB DQG SXURKDHWIQLRNRAKDAFRXQMSOMA/P D HIDIHIQIURP WP HWR\WP H

" HLYDAYH$ WHNVDQG/ (CELOAHY

7KH&RP SO VGHUIYDRYH DAV DG ACE QWY WHSHHAWKHHVOUYDDHR WHGALTHHFH RUIQAIQUF YDOH BHRE HHQP DUINAAYDOHY DG WBGH YDOXHY DAKHWDGH @M
1 RURSHR SUHARXV P HBY\OBH DG SXUKDH FRQADRV DV DAWMWMG RQDAIO EDVYI RURKBRIHYIQP DINHAYDOH/R \WHXQEHDLQ) P HEY XQMOVHMBG 7 KH&RP SDQ VGHLYDIWH
DAHN DG ACH QWY DOR LGFXGHWHCHNVOQUYDOHR - RSHQ SUHARXY P HWY | RZ DU DG | XU FROQMIFW 7 KH SUHARXV P HBY | RZ. DG DG I XMUHY FRQALRANV DUH VHNBG DAKH
FROUANANBP HONDM



$ @R RXURRP P RAW GHYDAYH FRQAMFW DUH XQG-UP DAMJGHMG) DU HP HOW DQG LGFOGH ERK DAFNDGG QCELOW SRAMRYY LH  RIVANG) GHUYDMYH LOWKP HOV
$ VKK |RAWHERP SO0 VGHUIYDIYHFRQMFNZ LW \KHVEP HFRXQMSDWY \KH UHFAHYCEGM DQG S CEGV KDYH EHHD QHING RQWWH FROGHHG FRORIEDMS EDIFHKHN 6XFK
GHUYDAYH FROMFW LFOGH RSHQ \OB! DG SXUKDH FRP P LW HONV XU | R DG DQG P DUILQ DFFRXQV 7 KH DIJUHIDM JURW DG QHAGHUYDIYH UHFHYCE®V DQG SD CEOV
EDDFH/E. FROMPWVSHOQGWSHR KHEIH Z HHDVIRTBZ V IQWRAOB/

' HRPEHY - XCH
&DK &DK
* LRW $P RXQNV &RMMDO 1HV * LRW $ P RXQV &RMWM.DO 1HV
' HIYDAYH 1 HMG 3GGEH ' HIYDAYH ' HIYDAYH 1 HAMG 36GGH ' HIYDAYH

1 HNGEGIGHIYDYHDWHV

2 SHOVDBICG SXUKDHFRP P W HQN 2 2

) XUV FRQMFW 2 2 2 2

) RZ DGFRRQMRV 2 2 2
2 2

1 HNGEGIGHIYDAYHACE DY

2 SHOVDBIDG SUKDHRRP P WY HQN 2 2
0 DULQIFFRXQN 2 2

) XU FROMIFW 2 2 2 2
) RZ DGFROMRV 2 2 2 2

* OQVRU/ RAVRY' HLYDAYH, QUAKP HOW

7KH &RP S ARG/ \KH GHUYDIYH DAWH \WDGH GDM Z W FRUMSRIEQ) XQUD HG JOQV RUGWHY \KRZ Q D/ D FRP SRHWR FRIMR \DBV 1Q \WH FRIG-DFHG
FRORIEDAGWEAP HOVR LGFRP H 7 KH&RP SIQ DOWAWKH GHLYDAYHR | IUYDOHRQDAL® EDAY XQMDKHWIQLANRY DUHVANBG : KHWHHFROUEFAW DHGHAHNBG \KH
XQUHID HG J DOV D5 GRKHY DUH UYHYHG DQG \WH BT HG JOQV DQG WY | RUIRZ DG FROMFV DU UHFRUGHG LQ UYHOXH DG FRWR \DBY UASHRAIYHD DG WH GHABDT HG
JOQ/ DG GV RUXMUA FROMFPVOHUFR G-GLOFRWR \DBY

%HBZ LVD\WKP P DY R \KHGHAIDQ/ G/ ROGHIYDAYHLOQWMKP HON LOWRADQR/
7KUHO ROMV( QaHS' HRHP EHJ 6l[ 0 ROMV( QaHZ' HRHP EHU

* OQV GWHY RQGHIYDMHLQWWKP HON
8 QU H3J0QV BAKHY RQRSHIXMUA/FRP P RAW DGI RZ LG FRQMFWDQGRSHQ\DBIDQG SXUFKDH
FRP P LW HOV GHAY
5 HOOJ HGERWHVRQI XUMBVFRP P RAW FROMFN GHW

7KH &RP S0 TV HAIDQY BRWHY RO GHUYDIYH LOXKP HQW DY \KRZ Q LQ WH \BE®! CERYH Z HiH \XEMEQADED RIVAAR \WH FKOQHY LQ \KH [ LUP DHAYDOH R \KH
XQEHOLQ) SHARXVP HEVIQHIRY  Z KIFK Z HHOOR UWFRE-GLOFRWIR \DBVIQWHFRQEHHE FRORICDMS WP HOVR LGFRP H



6XP P DU R + H3JLQ) 3RMRY

,QDKHIILQY UHDIROKLS \WHFKOQIHLQWWH YOOH R \WH GHUYDIYH | LDCADOLOXUKP HOAY R VAR DI WD WAB WH FKOQIHLQWH YOOHR WHXQEHDOLQ) KHEIHG
MAP 7KH | RERZ LQ) \EEGI \XP P DU B/ WH UAXOVR  RUKHGILQ) CRIVMY Z KLIFK VKRZ V \WH SUHARXY P HEDFRP P RAW LOYHORY SRUMRQ GHAR  RSHD \DB! G SXUKDH
FRP P L\R HQWV \KDIAZ D/AXENMRAR SUFHUM LOWRADG/

' HRPEHJ - XQH

, QHQRUEY

| FWXQKHGI HEBILQYHORUHY
&RIBAEGIFROIQMORY  KHISDABZ HJR FRIWRUGHAB-DT] CEGIYCOH
3UP LXP RQP HEIYSRMRY
3UHARXVP HEDYDOHQRKHIIHG

&RP P LW HQVDP DNV
2 SHRLQHRY SXURKDHFRP P W HOV
2 SOLOHORY \DBVFRP P W HON
0 DJIQ\IBVARP P W HQN
, QUDQUWOYHIRY GRERQI HVEWRAAR P DA
8 CKHZIHEBISWP LXP VRORSHOFRP P W HVBRIMRY/
YRURZ H5 SUARVP HIY

SUHARXVP HEDXEWAR SUFHUM

3UHARXVP HEDEMAVWR GHIYDIYHI LDGRDOQNKP HON
3UHARXVP HUY| RZ DG ARQATFWDAP DNHAIOH/
3UHALRXVP HIBY | XWMUA/FRQAEFWDAP DINAADOHY

7RECP DMNHAYDOHR GHIYDAYHI L(CDGADOQIKP HOV

1 HABUHARXVP RS \XBEWMAWR FRP P RAW SUFHUM

1 RARQDO/DDCQAVR ' HYDARYHY

7KH QRIRIOEDDGAHY R \WH &RP S0 V GHLIYDIYH LOXKP HOV FROMMY R FRQAFXDOP HEDTXCQMY DU H SUWHE DARXUHMSRASIFHY R \KH XQEHDLQ)
SWHARXVP HECARP P RAW 7KH&RP SDQ KDGWHI RTBZ LQ) RAMBAQ) FRP P W HOVDQGRSHDI RZ DLG DQG I XM/ FRQMFNV LOWRADQR/

' HHPEHJ -XCH

SXUKDHFRP P W HOV
60BVFRP P W HQV
0 DUILOVIBVARP P W HON

7KHFRMEPAEP RXQV LH  CRARCDOEDDCRHY R \KH&RP SO VIRZ DU DG | XU FROAIRN DQG WH RSHQ VDBV DQG SXUKDH FRP P WY HQW DUH GRABH BRMS LO\KH
OFFRP SO0 LQ) FRQBHOWAHS FRQIRICDAG EDDGRHKHAV 7 KH&RP SDQ WHFRB/WH G| HHFH EHE HHQ\WH P DHABUFH R WHXQEH®LQ) P HEDRUFRQAPADGG \WHWEGH P RXQ)
DWOLLUYDOH

7KH&RP SIQ LVH SRHGVRWWHUMIR | CLOUHR WHFRXQM.SDMV AR LW GHIYDAYH FROMFWV 6LQU LFDQAMGIP HQW/CESTHG R, \WH&RP SO Z KHDHYDODAY \KHI OU
YDOHLP STFDARYY 7KH&RP SO WHIXOUD UV V\WHFHEWE RWLGHWR WP DNRUFRXQMSDMY DOG P RQRYIWH SRKUHVR FRFHDIRY $ VR ' HHP BHU WH
&RP S EHIHYHY/IWUMIR FRXQMS0MY GH DXOWP M DMG D/DUAKOR VXK HYDODMRQ DG WH\KRWWMP GADIROR \KHHDWDQIHP HQW

) RIHIQ&XUHR ( [ AKDQIH5 DMO DCDIHP HQW

7KH&RP S0 XM HV I RMJQPXUHR 1RZ 06 ARMEAW\R P DEIHWHH I HAAR | RILIQ PXUHR. H FKOQIH | OFXDIRDY RQ LW \DD DG SXUKDHWIQLRMRYY 7 KHH
FRUFW JHHIED KDYH P DMUMEY R GW\KDQ RHZ HHN 7 KH P DOHAYDOH/ [DUYDDHY R \KH &RP SO0 VI RIHIQ H FKOQIH | RZ DG FROMFW DQG \WH GHARSHD \DBI DG
SXUKDHFRP P LW HQMDQLANRYY GHIRP LCDAGLO! RILIQPXUHAHY RAMBEQ) Z HHDVI RTBZ V LQWRDOB/

' HRPEHJ - XCH

) RUHIQH FOQIHIRZ DG FRQUFW
2 SHO\DBIDOG SXUKDHFRP P W HOMEDLRIRDY GHA



1820 ( 7$: (6
1 HVRW LGFRP HIURP RSHIDNRQYEH RIHSURYIMRQ! RULGFRP H\E HVIVAKRZ QEHBZ  LOWWRADGY
7KUHO ROMV( QBH' HRHP EHJ 61 0 ROMV( QGH3' HAHP EHU

8 6
)RHIQ

7KH&RP SIQ LGV DFRQRICDM | HHIOGRRP H\Yf WIMQEDFGROD-XH  \§f \ HIUHDG 7 KHSURMMRQIRUIGFRP H\ H SHOHE MUMGRMRQDQG\WHH | HARYH\
(DMOM\KRZ QEHBZ  LQWRA\DQB/

7KUHHO ROMV( QGHG' HRHP EHJ 61 0 ROKV( Q35" HHP EHJ

&XUWHNV
) HGHID
6\BMDJGEHD
) RHIJQ

( NFRAMWHLGFRP H\E| UDM

2 XUSIRVIMRQ | RULGFRP H\E HY YDUHG | URP \WWH\I] FRP SXAAG DAIKHS 6 |HEHDOWIMRY LGFRP H\S UDMY | RUWH\MUH DG M P RONVHEG' HHPBEU

SUP DM GH R WH H AW\ BHHIWIURP KD EDWHG FRP SHODIRD SOMDE RIVFINE. B \BF B/ GHAR [HGHIDOWY  EHCH LW DQG CROVE] CEGH DG QRQ GHAUES!
H SHIEWWUV 2 XUSIRVIMRQI RULGRRP H\E HYYDUHG | URP WHY FRP SXMGDAKHS 6 | HHDOWBMRY LGFRP HVY UDAVI ROKHWUHDGM], P RQMVHIGG' HRHP BHU

SUP DM GHWR\WHH FRXVAE] EHHIWURP KD EDHG FRP SHODIRD SO RIVAAR WBAME B/ QAR [HGHIDOW EHHIW IRMIQVE IDMGLIHIQNDGHRIRD P
H HOMYHFRP SHODIRQ AR DJFH DGRM-UCRIP DCFRXAHQRQ G-BRIMEGIH SHIEWUY

, GFRP H7 O HV5 HFHYDE®IDQG 3 D\ CE®!
$VR' HHPHBU DG-XCH Z HKDGLHRP H\M WFHYCEGIR P LRQDYG P LARQ UKHSHRARHD

" HHUHG7O $WHNVDQG/ LDELOWH/

,QDAHXQY \KH D0 CHONV R GHHWG\E DAV P ODIHP HOAFRQUGHY Z KHKHUMY P RUH ENHD WD QRAKDARP H SRMRQ RUDOR \WWHGH HWG\Y DAHNVZ LOEH
W0 HGE\ HYDODIY ERK SRAMYHDOG GHI DAYHRMGHFH 7 KHXGP DMUDT] DARQR GHHIHG\E DAHVLY G-BHIGHKSROWHIHHDNROR | XWWUHE] CEGILGRRP HGAUQ) \WH
SHIRG/IQZ KIFK WRHWP SR Gl HHFH/EHFRP HG-GAMES! $ VR ' HHP BHU DQG-XCH P DI HP HOVRGFOGHG\WDAMZ DV/P RMANHD WO CRAKDAKH
&RP X)) Z RX@ EHEGIR UD0 HWHEHHIWR \WHS 6 | H3HDOD0G \WIM GH HIBG\E DAFV ©  HEDHG WY FRIFOMRQ RQ KIMRUFDODQG SURVIRAG RSHIDIY SHURWP DgFH DY
Z HDDY RXUH SHRBINRQ \WDARXURSH.DIRQY Z LA HHIDM X | LELHQAEF CEG! LGFRP H 1O | XWMUH SHIRGY AR WO H\KH\E] BHCH LW DRRADRG Z WK \WH GHHIBMG VY] DAHV $ \Bf

YDODIRQ DERZ DJFHZ DY FROIGHIG XQQHHAOY  DvP DRI HP HWFRGFOGHG \WDAWZ D/ P RUHANHD WO QRAKDARH&RP SOQ Z RXTS EHCEGIR U0 HWHEHHIWR \KHS 6

| HGHOCDQG WM GH HIBG\E] DAV

$VR ' HHPEU WH FROGHQHG FRORICDMS EDIRH KHHAUH GRWWH GHHG MY WP VIRUHIFK \Bf D LQ) FRP SRHQWLH | HGHDD WM DQG | RUAIQ
WAXEMY LQDIHHIOH HBGW] CEOVR P LCIR) DWBMGHHWG\E HOVR ~ PLARQ DGDIRHIQGHHWG\Y MHMVR  PLARY $ VR -XH
WHFRQRIEDMS EDIFH\KHANH GRVKHGH HIBG\E WP VIRUHDFK Y SD Q) FRP SRHQVLH [ HGHIIDWBMOQG I RUAIQ UKD LQDI HEHIDOGH HIHG\Y CCELOW R
P LR DWBMGHHWG\Y QCEONV R P LAIRQ OQGDIRMIQGHHWGW] CCE@OV R P LARQ 2 XUGHNRIAIQGH HIHG\E] CCELOW Z L ORMDMD/WH YOOHR \WH
8 6 CRIUKOQYHVZ LW UASHRAR I RMIQPXUHIAY 7 KHERP SID LOMI/AR LGEH LQWD UHQMWH PP XDWYHXQAMWMEMGHIQQIVKHEE WIRHMIQWEMGDUHY



8 QUFRIQIHG 70 %HH W

7KH&RP SO KDV\EN-D RUH SHRWV AR \ENH FHABEQ VS EHCH W RQ LW LGFRP HVY - WMD) | LOQIV \WDAMKDY (RAWFRIQ] H5 DV D\ EHHIWLH DO XQUFRIQ] HG\
EHH IWRQ W FRQRIEDAG WIAP HOVR LGFRP H 7KH&RP SIQ VP FDXUP HVWR IWXGRHMEQW]  SRMRQYLY EDHGRQP DEDIHP HQVDAFAP HOAR CIOUHBYDQAQ RIP DINRD

LFOGAQ BXGRAIP WG\R SURUDXGW SHIHFH DAVWANBP HOVRUGBWH R WH CESIFEG WIMAMR @ MARY/ $VR ' HHP BHU WHH KDYH EHHQ QR P DMULC
FKOQHWR RAUXQUFRIQ] HGWY BHH IWRUDD. UHDAMGLQMFMNRUSHINGRH- XCH
70 5HRP

20Q-X0 WH2 QHIA) %-DAMYXOYAQS FW 86 \f WRP ZD/HIPAGIQR@Y 7KH 8 6 \if WRP FRQEQ/\HYHIONA \if QFV I(FOGAQ

H WQIRQV/DGP RALLFDIRY/R \WH7 D &XWDQG-REVS PV, QUFFREIFHZINS 6& |, FRPH70 BV \WHERP SI). LVUTXUHG\R UFRIQ] HWHH I HAWR \WH\E @ FKDQIRY
LOWHSHIRGR HIFW HOMMXAK D/UP HDXUQ) HAP DMG8 6 GHHWG\E] DAAVOQGMEOMY : HKDHHYDDDMSWHIP SLRVURP \WH 8 6 \f UHRP DOGWHUAKGNY
DOWWR HOVDHWP SRIDY LQ@MHDIGAGRMDYHDP DMIDOP STRARQWHERP SIQ VARQRIEDAG LOGADOXTAMP HOVRUH | HRAVH\EE UDMIRUDQ. SHURGYSUAHOMS

5(/%7(' 3$57<75%$16%$&7,216

5 HIDMG SO LGFOGH HRMY Z KLFK \WH &RP SO FRQURY RU KDV \WH CELOW \R MJIQULFDQ® LQOHIFH DOG HOMWY Z KIFK DUH XQGHU FRP P RQ FRQIROZ LW \KH
&RPSI) 5 HIMG SOV DOR LFOXGH SHIRQVZ KR DUH O LADAG Z LW UHIAMG HOMV RAWH&RP ST Z KR DUHLQ D SRUMRQ\R LQ OHIFH FRSRIDM G-RMRQ/ \IKFK D/RZ GHY
H HOAYHY EROGP HP EHYDG\WHUI TP LG@HY |, QWHQRIP DCFRXHR EXMQHW Z HHIMULQR WEQRARQY Z 1 RXUUHIDMG SO | Q DEAWROWR RAUGLHARLY DGR | LFHYDQG
RH LQAVGAOOZ KR LV WH EHH IALDORZ GHUR' P RUH\KDQ WD SHFHAR RURXNBIEQ) FRP P RQRAN EHBZ VD QMR UHDMG SOV Z W Z KRP Z H KDYH KOG I QU LFOQN
VEQUERNRQY GAUKY WHSUAHIMG SHIRG/

SRR * LIRS .QMIDIRIDO .(F _ 6* . DG 6\BANN YRZHY 1 XP WP DAY // & _ B\BENV YRZHY* DU 7TKH&RP S CFTXUG 6%, 1Q) HEXDY

+ RZ HHU SURVR) HEOOW 6* , DIGIWZ KR® RZ GHG\KEMADY 6\EANVYGRZ HY* DEBLIHYZ HIH FROIGHIHG R BHUHDMG SOMEVR \WH&RP S0
6* , DOG\WH&RP SIQ KOGDFRP P RQAKH H HPAYHR | LFHU DOG\KHAH H HRAMH R 1 LEHUDQGWH I HHIDOFRXQUHCR! \WHERP SI). FROAMAMS DP CVRUMY R
WHERDGP HPEHYR 6% , ,QRP DIRQLFOGHGEHRZ UMY \R6* , DUG6MIFNVYARZ HY* DEBLIHY SHIBOQNRWDQLANRYY SURMR\WHERP SI) VIFTXAMMRD
R 6%, 1Q) HEXOW $OR D/AVPAWGEHRZ AHWIQGAURRY DG RIFHYR \WHERP SI) DIGWHERP ST VOLIHWAKEANKREE-URZ GHG DP DU R
WHHDAW LOMIIWVR 6+ , SURMR\WHIFTMMRQ

6RIG&RMQ) . (F _ 6RIG&UIRWMQ) _ DJG: DAHSHDO WM / / & 6* %VFRERDMR [ IFH\SCAHLY GDHGIRP 6RIG&URMQ) Z KRHRZ (HYDH DO LIDMVR
6* % ILCHXWWSUP DY RIFHVEIFHIVODHGIURP . DEHS5 HXO( MM / / & ZKIFKLVRZ GHGE\ \WHIRP HJP DNRUMY RZ GHUR 3LCHXUIANVZ KR LV DUHDMMG SO

( TXW PHAMRG IO $VR ' HHP BHU WH&RP SO KOG VHYHD LYW HOV LQ SUYDMY KHIS HQMNAY Z KUK KDYH EHHD GHMIP LGHG R BH HIXUW
P HNRGLO/HAHY QG UHDAMS SO

2 XU UHDMG SOV WEQORAIRYY SUP DUO LGFOGH L \DBY DG SXUKDAHV R SUARYV PHEY (L LQAQ) CAWMAY (Ll WBXUKDH DUDQIFP HON LY KHEILQY
WIQLRMRYY DQG Y UHIMG SOV GDVH DG FROAKANRY DUDQIHP HW %HBZ LVDWKP PN R RAUUHDAMS SO WIQRNRYY 7 KH P RXQN SUAHOMS | RUHTFK SHIRG UH GRY
HOFK HQWAVIV UHIDAG SO WMV | R ARDVSHURG

YDDQRHY/Z W 5 HIDMG 3 DUAY
5 HAH.YDEGVDQG3 D\ DEGV 1 HV
2 XUUHIWAG SOV QHABHFH.YCEGY OGS0 CEGVEDIFHYZ HHDAKRZ QEHBZ  LQWRXADQB/

' HHPEHU -XCH
5 HFHYCE®Y 3D CEGV 5 HHYCEGY 3D EQV

( TXAW P HKRGLOQYHMHY
2WH)

VODFHLFOG WGHUFHYCEGY DUGRN-UUFHYTEGY GHV
YODFHLGFOGVQRMSD CEGY \WIGHSD CEGV DOGRMHUSD CEGY QW

2 SHDNY / HDVH5 LIKVWR 8 \HS WHV
$VR' HHPHBEU DG-XH RAUHDMS SO WKWR X\HDXANVZ HIH P LARQDYG P LIRQ UASHARYHD



SURSHIWV 3@ONMDQG( TXLSP HW

$0*/ HOMIG LOR DQ DIBHP HQVHIHAWH DV R -X® ZIW: $ SIAOBRINTHY //& 3 $5 &ROAMKAIRG R HIHAXDM WH EXGS RWR \WH
&RP SQ v/ DV'9 HIDY G | CRAOW Z KIEK Z DV FRP SBIAG LQ | IVFID 7KH P DU RZ GUOEG FRPODIHUR © $5 &ROMKRNRD LY WH\ERAHR D QROHP SRR HH
PHPEUR WHY%ROGR ' WARYR WHERPSI) OGWHRMURPDODIMHIWVD  WHANREUR WHE&RP SO ZKRHIDPLO P HPEHY DIHP LGRIW RZCHYR : $5

SROMKANR) 7KH&RP S LPXWGFRIVR P LARQGAUQ) \WH\ HIUHIG-G-XCH
/ R \MP , QAR HOV

$VR ' HHPEHU DQG-XCH WHDJJ U DAMFOUY Q) EDDGFHR RXUHDAW P HKRGLQYHIR HVZ DY/ P LAIRQOG PLARY WSAHD  6HH
1RM
1 RAW3 D\ DEG

2Q$ U0 &&3 HOMIGIQR DEIQDIUHP HQV &&3 1RM ZLIK &) & ZKIFK SIRMGYV&) & ZLMKXS\R P LARQWR I XQG FRP P HIADOGTY UG B
JUDG-G\ERWILG/\R IWERIRZ HY $ Q@EDO/\R EHIXQE-GXMQ) \WHSIRFHG/IRP \WH&&3 1 RIMDUH\KEMPAR 8831V SURUZ UMK CBSURYDD, Q0 DK \WHH SUDIRQ
@DMIRMH&E3 1 RMZ D/IP HIG-GWRH SRS SUO WH&&3 1 RMP D EHIXUKM-UH \WIG-GE P XWICDIBHP HOMS VR * HRHP BHU DOG-XCH \WH
RAMDQEQ) SUCASDOEDDIFHR WHE&3 1RMZDY  PIAORQDYG P LARQ WAS-RIYHD

,Q-XH 6* % GHFROWGD P LORQ GYIGHIG\R H MM \KDWHKRTEHY EDHG ROFHMEQGYHYR ZRNGQI FOSMID$ VR ' HHP BHU WHAYIGHGZ D/

AGIQIXDZ KK LFXAHEDAYICGHG SOGWWWHERP SO [URP 6* %1Q6HBMP BHJ R P IAR)
,Q) HEuY LQ FRQUHANRQ Z LW \WH CFIXAMMRQ R 3LCHXWMKH &RP S DAXP H5 D SURP IMRY (QRM Z W \WH | RP HUP DVMRIW RZ GHUR 3LCHXAUMW RU

P LERY 7KLYSURP IMRY CRMKDYDP DU MR $ XIXW DOGEHOWIQMWMDADIDMR — SHUDQQ®P $VR ' HRHPEHJ WHRAMERAQ) SUGRSDOEDDGRH
R \MYSURP IMRY QRMZD/  PLARY
6KDUH5 HEXURKDH/

JQLRMPEH)  ZHUEXADHS \KDWWR RXUFRP P ROWRAN T URP WWHIRWP HURZ GHUR! $0 6 DG/ 30 DUADMGSOW IRU PLAR)
$ PAYIW Z W 5 HDWG 3 DUOARY
6DOVDQG3XUAKDHY

2 XUMDBVDQG SXUADHYZ 1\ FRP SDQHYGHHP HEWR EHUHIDMG SOV Z HHDYI RTBZ V LQWWRADQGY

7KUHO ROMV( QGHG' HR-P EHJ 6l 0 ROMV( QGHS' HHP EHU
600V SXUKDIH/ 600V 3XUKDH/ 600V 3XUKDH/ 6DV SIXUKDH/

G\ERNVYRZ HY/* DEBLHY 2 2 2 2
( TXW P HRRGLQMHAHY

, GFOGH/ VOBV DG SXUADH/CRIYIW Z W 6* , DQBIWAVKEMADUH/RID | RUSHIRG/SURMWHERP ST) CFTXLGY 6+ , 1Q) HEXDY
, FOGH/\DIBV DG SXUAKDH/ CRMW Z W 3LGHONBURUVR WH IFDXAMAQ R \WH U DQQ) RAMBAQ) HXW IQMHIVR 3IGHXUMMAG GRASIHVRAG RZ QLQ) U@ DIGZIWS$0 6 SURIRWH
CFIXMMRQR \WHUP DQQ) RAMIBZEQ) HIXW LOMIIVR $0 6 IWVEGGRBIHRAO RZ QLQ$ SUO
, QMHWCQHRP H
: HHOUQHGLQMPGFRP HIURP UHDAMG SOMEVDAHNVRWEHBZ  LOWRADD/

7KUHO ROMV( Q3G' HHP EHU 6l 0 ROMV( Q&H5' HHP EHJ

, QMINGRP HIURP VHRXUHG GO0/ WHFHYCEGY 2 2
, QMIAKNGFRP HI URP | LQDGFHSURGXAW DQG U EXUADVHDUDQIHP HQV

6HIY * HHDODQGS GP LAMADAH

7KH&RP S LPXUHG\HIGQY  JHGH.DO DQG 0GP LOMADAYH H SHOH UHIMAG VR LW UHIDAMG SOV GDUQ) DI UHHP HOW DGG FROXANY DIUHP HOVR P LARQ DG
P LAORQGUQ \WHWUHP RQMVHIG G HHP BHU 0% WSANHD OG  PIORODEG P LAORQGUQ WHM] PROMVHGG' HHP B 0%
UASHRARYHD



» QRLAIY [ SHOH

7TKH&RP SO0 LPXUWHG QMBI SHOH UHIDAG VR LW UHDMG SOV QRAV SD, CEGIR 0% GUQ \WHWUHP RONWHIGG' HP B 0%
WSHRNHY OG 0% GUQ WHV] PROMWHGG' HHPBU 0% UASHRALYHD
( TXIWVO HARG, QMWW HOAV2  ( DLQQIV' IMGHIG/DQG' MAIBXWRVS HRHYHG
7KH&RP S VSURSRMRIOKIHR RXUHDAW P HARG LOMAMHV FHDQQIV GWHY \RBBG P LARQ DG P LARQ GUQ) WH\KUHP ROMWHEG' HHP B
0% WSANHD OGP LORQDMG P LARQ G WH P RQMWVHIGG' HHP B 0% UASHRALYHD
7KH&RP SI) UHFHYHE G YIGHIG DOG GWIEXNRQ SO P HOWV I URP RXUHTXW P KRG LOAMWAH/ \WDARWEBG 1QWH DIJWIDM PIIRQOYG  PIAR)GUQ \WH
WUHP RQNVHIG-G' HHP BHU 0% WSHAYHD DG PIORQOMG P LAORQGAUY) WH] P ROWHIGG' HHPEU 05 UASHRALYHD
2 \MHU, GFRP H
7KH&RP S HOWHG UR DOV DG FRQAXEY \HYEHVIGFRP HIURP HIDAG SOMWVWDNREBG  PLARQOG P LARQGUQ) WH\WUHP ROMWHEG' HHP B
0% WSANHD OG  PLAORQODMG P ILARQGAUQ) WHV] PROMWVHIGS HHPEU 0% UASHRAHD
7WDQURMRVZIW LUHRARLYDQG2 [ILEHY
" IWRRY DGR IFHYR WHERP SIQ - HYDIHG LQ WIQRNRQ/ \MIRXIK WH&RP S | RUDQ DJJ U DM GREDUYDDH R PIIRQDYG P IAR)GUQ WH\KUH
PROWHIGG' HHPBEU 0% WSRAYHD DG PLOROOGG P LAORQGAUY WHV] PROMWHIGG HHPEU 0% UASHRALYHD

),1$1&,1* $*5((0 (176
/ IGVR &UHAW 7 DAQ) & UHAVY CADW

2Q HHPBEU WHERP SO HOMUHGLQR DWKUH\ HDUFRP P WG | CAOWV SIRVIG-GE. DV QAFDMR | LCDGRDO.QMPAIRYY \WH3 7 UDAQ) &UEVW CAON  Z W
DVRIDUYROLQ) FRP P LR HOAR XS R P LORQ DG Z W D\MP LDMRQAMR ' HAHP BHU $VR' HHPEU \WH7 UDAQ) &UHAVY CAMN KDAMGHEHD
P HIG-G DQG UANBMG \R PRI\ FHYEQ WP V D5 FRIAMRYY LFXAQ) HIP LD SIRMRQY Z KHIE  GEHY XU AHIEQ FRIAMR)Y FRXT WNXLH UED P HOAR 0T
REQI DMRQ/RAMBAQ) XQ@EHMHT7 DEQ) UEW CAONZ MO @ VRGP DG H \WIEQ \KHP DX CDMR 6-BAP BHU DQGUMMCQ) \KH\RED CFLON\R
P LAIRQ 7 KHHLYDOR DQLGFUHP HBCUHYROLQ) GOQ! HDMUHWKDAY DYDOEGIXEHURHIQFROGURY/ XS \R QDI WIDMOGAUWRTD P LARY

7KH7WDAQ) &UHEW CRAOW VVHXUHGE \XEWERADD DOR \WHE&RP S v DAVHVRQ D LBURIMY EDMY DG LV IXDIQMGE DOR \WH&RP SO VVEMADUHY 7KH
7WEQ) &WHEW CHOW RXUH® B/ IQMIANDAKHAIO 62) 5 UDM SOV DQCESTHERP DJIQR EDIVSROQN $VR ' HRP B \KH LQMHNIDM RQ RXU7 DA Q)
&UHAVY CAOW Z VDS LP DMD DGWHAIO 62) 5 UDMZ D/CSSUR LP DMD

7KH7 DAQ &UHAVY CAMN SRIGVHERP ST Z MOWHOTXAW\REX DIGVHOEGRY/R GROWR SHARVP HEYDQDOD : HURAMHY XVHIXQB/GIY QXQEJ
WH7 UDAQ) &UHAVY DRLON R SXUKDHP HBY | URP RAUNXSSTHY DG RURSHDI) FDK IGZ SXSREY 2 XU&) & \KEMADY DR XVH/WHI XQB/GIY QXQEHMWH7 DAQ) &UWHEW
) CROV R L(DFHAHIEOR WOQAQ) DALMY

YRIRZ LQV\RBBG P LARQDGG P LARQDW HAHP BHU OG- XCH UASHRAYHD 7 KHIP RXQNDYDOEGIXQEHWHUAS-RMHOH/R FUHEW
DUH GHMP LGHS DARH HOG R HIFK Z HHN DQG DAHDFK P RQI HG | RTBZ Q) D\GHALLHG ERURZ 1Y EDHIRP XD 7KH&RP SO L CEGI\R DFFHW DEAWRETORHAWDY HE-G\R
1LCDQFH RSHIDARYY \KEMPAR \WH RYHIDOP IWR \WH ERWRZ L) | CAMMNY DG GGHUDSSIRYICR WHERURZ 1) EDH FOBXOMRY YD ROWH P RQK HIG ERURZ Q) EDAHVIQ

H | HAMKH DYDLOELQW XQGHUWH 7 WDEQ) &UHEVY CFLOWN DWAING) LOR CFFRXQIBUHNER IRZ LQIV \REBG P LARQOG P LARQDV/GHMP IQ-GRY HHP BHU
DQG-XCH SR $VR ' HHP B DOG-XH WHUP DQQ) XTP RWHSEDDGFHR GOQFRWZDVESSH IPDMY P LARQDGG
P LARQ UASHRAYHD
7KH7 WAQ &UHAVY CROW FROEIQYYDURXYFRYHIQN DOR Z KIFK WH&RP SOQ Z DVIQFRP STOGFHZ MIDVR * HAHP BHU
, QMW SHOHUHDAMG\R\WHERP S0 V7 WDAQ) &UAVY CAONVREBG  PIARQDG P LARQZ KIFK WBUAHON 0% R WHVREOIQMIW SHOH
WFRIQ] HE| RARHWUHP RQWVHIGG' HR-P BHU 0% WASHRAYHD 7KH7 WDAQ) &UHAVY CRON FOUWHE DAL® Z HIKWG DHDIHH [ HAHIQMBWADM LFOMYH

R CP RWYDIRQR GEWWKOFHFRW R 0G  IRMHWUHP RQWHEG HHPBEU oG UASHRALYHD



, QMIAH SHOH UHDMG \R WH &RP SOQ vV 7 WDEAQ) &UWHIW CHOW \RNBG P LORQ DG PR Z KK WEHHIV DG R \KH \REDLOQM XA
H SHOHWRIQ] HG IRUWHM] P ROKVHGG' HRHP B DG UASHAHD 7KH7WAEQ) &UWHAW CAOWV AOWHG DAO Z HIKWGS DYHIIHH [HARYH LOMIAADM
IGFOMYHR BP RMWY DARQR G-BWMMOFHRRW R DG IROMHM] P RQRVHIGG' HHP BHU DG UASHRAYHD

/ HDWHEDAN) LODCAQ] 2 EQIDARQ

$VSIWR WHIFDOVMROR $0 6 IQ$SUO  \WH&RP SDQ DWKP HG DEDHEDAN [ LQDAQ) REQIDIRQ UHDAMGWR $ 0 6 VR I LIFHVIQ( DIDQ 0 LQHRD 7KHRUILQL
WIQRNR) HOMIGIQR B $0 6 LQ$XIXWV  LOYRYHG \WH\DBI R WH SURSHW |RTBZ HG B\ D GDWHECFN DUDQIHP HW' XH R FHMEQ HRGRP IF WP VR WH GDH \KH
WIQRNRQ GG QRATXOM) | RUNDB! GDHEDAN DFFRXQIY) 8 QGHUD | LB VDB GDHEDAN DUDIHP HMKH SURSHYY 1 CFFRXQIMG | RUDY SURSHW  STIQVDQG HIXLSP HWDQG \WH
®DHLYDFFRXQMG | RUDYDI LGAQ) REQIDIRY

7 KHFDWY L) TP RXQAR \WWHODWHEAN I LQDCAQ) REQIDMRQDVR ' HAHP BHU ZD/  PIAORY ZMNDUPOQQ WP R\ HOWOQGDQH | HAYHLQMMWNDMR
7KH REQIDIRQ LV \VFPXUG B \WH XQEHOLQ) SIRSHW Z KIFK KOG D GHAERRN YOOH R PIGRQDVR ' HAPEHU ) XMHPLQP XP SD P HON XQEHUWH
DUDQIHP HOADMHDYIRTBZ V LQWRADB/

) WADO< HOUHQAQY) - XCH ) LODQRQY 30 P HW 8 QAMVRXQMS

UPOQEH

7KHID\M
7 RIOXMHSD P HOV

P SAMGLOMMY
SUAHWDDH

7 KHGI | FGRH B HHQ WHFDUY 1) TP RXQAR \KH GDHEDAN | LDGALQ) REQ) DINRQ DG \WH SUHWDDHR WHILGDGAQ) D P HVUH GRVKH G | HIGFH EHE HHQ WHVRVBCFRQUIFMOCSD, P HQV BTXLUAG XQaHJ
WHEDHETN DUDQI HP HOADQGWHI DUYDOHR WHILCDCAQ) REQI DRV DARKP H3 DARHIFDXAOVWRO DM

7KH &RP SI) KDV UFRGHS WH PXUMHASRMR) R \WY REQIDIRY Z WLQ CFRXHG QCELMMY DQG \WH CRIPAUHDASRIRD Z WO RKHU CCELOMNY (Q W FRIGFHG
FRORIEDAG EDDFH VKHHVZ WK UHIMG LQAMBMAH SHOH WFRIQ] H5 LQ WH FRORICDMG WIAP HOAR RSHIDINRYY 7 KH \REDLQAMAL] SHOH LRAUHG GAUQ) \WH \WUHH DG M[
PROWHIGG' HHPBEU ZD/  PIORODG  PLARY UASRIHD

1 RMW3D CE®RZ 5 HDWME3DUNV
6HH1 RM

[ ICELOMVRQYRURZ H50 HEYDQG3UHHRXVO HEY/ HDW/

7KH&RP SO0 UWHFRG-G ACELOMY RQ ERURZ HG P HBY Z WK P DNAAYDOHY DI P LORQ QG PIIRQD/R ' HHP B 06 -XCH
UWASHRRYHD Z KIFK Z HHLGFOGHG LOLQYHRUHYRQWH FRQEHOHG FRQRICDMS EDIFHKHAV

3UARXYP HEY GDHY YOOHG DV P LORQ DG PLEARQDVR ' HAHPEU DG-XCH UASHRAIYHD  Z HUH LQFOGHG LQ GH HIHG UYHH DG
RNHUDGY DR ROWHFRIGHOHG FRORIEDAMS EDDGFHKHN

) RUNHWUH P RQMV HIGG' HAHP BHU 0% WH LQMBAY SHOH UHIDAG\R (CHOMY RQERIRZ HGP HIY\REBG ~ PIARQOMG  PLEAIRY ZKIEK
WBUAHON DG R WHREOQMAWA S-OHUFRIQ] HGE WHERP SI) WASHRIYHD ) ROWHM] P RONVHIGG' HHP BHU DG WHLQMMW] SHOH
UHDAMG \R ACELOMNY RQ ERURZ HG P HEY DQG SUARXY P HEY GDAV\REBG ~ PIARQOEG  PLARY ZKIFK WSUMON 0% R \WH REDIQMMMH SHOH

UHRIQIHGB WHE&RP SDQ  URSHRARYHD 7 KHZ HIKWG DYHIIHH | HARYH LQMHAIDM UHDNG R CCHONA RQ ERURZ HG P HEYY DG SUHHRXV P HBY GDH/Z DV DG
DVR' HHPBELU DG UASHRYHD



/ IDAOMYRQYRURZ H50 HY

/ ICHOMVPD DOROMHIRP L XQIRDAG P HEDSRIMRYY KHIS B PMRP HY 1Q \WH &RP SDQ TV IQYHQRY LU TP RXQIV OXH \R \WKSSTHY | RUWH XVH R \WHU
FROUGGIQHMIRY DG UL \KRUIIHYLQ XQEBFDAG P HEDSRMRVKHIS B WH&RP SO0 LOWH\KSSTHVIQMHDRY  DQG LY  DGYDRHG SRROP HY ERURZ HGE XQE-UMRW
WP DIUHP HOVXMQ RKHUSHARXYP HEYI URP IWLQYHRY DYFRUDAMIDDS QIIBRFDAG RUSRROP HEDU SOV DO XQH I DMGLOHORY  SRUMRQWDAY GHRQGP GG 1Q
D\SHALUIHG S MFOORP  EDHGROWHVRBCRXG@FHVR P HECKHIBLQWH SRMRD $ P RXQN GHXQEHWHH DU HP HOVUTXUHGHIYHY HWHULQWHIRP R SUHFRRXVP HEY
RUQFDK
3UARXVO HELY/ HDWY/

7KH&RP S GDH/SHARXVP HBY | URP - IWNXSSTH.Y DG PXWRP HY XQAHMRWWMP  DUDQIHP HQW 1QZ KIFK WH GDVH WP \ DG LQMIRNIDAY DUH HAREQWKHS DABDH
LA-BIRY 7 KH&RP SO KDV \KH CHOW R VHDWH SRRCP HBY DGYDRHS 7 KRAHDWDQIHP HQVADQEHVHVBGE. WD P HOAQMP LOIUP HBY RULQFDK

3URGXAW LCDQRQ) $ UDQIHP HQW

7KH&RP SIQ KDVDIUHP HWZ WK \KLLG SOV | LDCADOLQWNMIRQY Z KLFK DEBRZ. WH&RP SDQ VRMDQU HUIWI RTB COGMOYHULQMHORY DATQDIWHS XSRQSUFH Z KIFK LY
EDHGROWH\SRIBUFH 6XFK DIUHP HQNVOIBZ \WHERP SIQ R UHSXURKDHWLY LQYHQRY  XSRQGHP DQG DT DI UHHG XSRQ SUFHEDHE ROWH\SRABUFH RQWH U-BXURKDH DA
7KH \MLG SOV AKCLIHY/ D P RQKD 1HH DV D SHAHQWH R WH P DUWHAWDOH R \WH RAMBOEQ) REQIDIRD \KFK P RQMD FKDUIHY DUH FOOMILHG LQ LQMMMH SHOH 7KHH
WEQRMRQY GR RATXO\ D/ADBY DG \WHUH RUH KDYH EHHQ DFFRXQMG | RUDYI LQDGAQY DUBQIHP HON DG DUH UH BRAG L WH FRIGHUHG FRORICDMG EDDFH\KHANDY SIRGAN
ICDAQ) DUBQIHP HON 7 KH REQIDIRQ LY \KBMG DAKH CP RXQAUHTXULIG R UHSXURKDUH \WH RAMBAQ) LOMHIRY YR \WH SIRGANLDCAQ) REQI DR DG \WH XEHBOLY
QMY Z KIFK LVHQMHD UAXURMG DU FOLIHG DVOIUYDDH Z W FKOQIHVLQI DUYDOH UHFREHE DVDARP SRHAR FRWAR \DIBW LOWH FRIGHUHG FRORIEDMS AP HOVR

LFRP H 6XFK REQI DIRQARBDG P LAIRQDGG PLORQDV/R ' HAPEHU DOG-XCH UASHRALYHD
) RAWHWNUHP RQNVHIGG' HHPBHU 0% WHLQMI SHOH UHDAG\R SRGAWLDGAQ) DUDQJHP HVREBG  PLIARQOMG  PILARY ZKK
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) WP 7R 6KDLH/ &ROAMCRAXYDO ([HAVH3UMH 6KDLH/ 5 HP DAQ) ([HAVH3UH




/ UH &ROAMCRXDO LIH
<HW <HW/

5 HIURMG6\RAN 8 QW

568 VIURMB \WH&RP SDQ  DUHQRMIDM HIDE® DG DXAMRP DD FROMHWWRVKDUHYR FRP P RQWRFN RQDRH | RURHEDULY DV\WH [, DB/ YRAMNRUDAD\VSHAL LHG GDM
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H SHOHUHDAG\RS 68 V Z KIFK Z L@EH R G-GRYHUDZ HIKWMG DAHIIHYHAMY SHIRGR C5SUR IPDAD  \ HILY 7 KHIRTBZ LQJ \BEGI\XP P DU H/5 68 CRIVIW

$7006V © HIKWG $ YH.DIJH) U9 DOH
2 XWEQAQ) SHUS QWDW LDQW DM

) WO

1 RQMUMGRAMBEQ) DVXCH

* (DQMG

IHMG  GHIYHIG

IHMG GHHWHG

1 RQMAMGRANMDREQ) DV HHP BHJ

9 HXMG EXVWAXBEVIRAR GH HIHG\HNBP HQADN HRHP BHU
2 XNIQEQ) DV HHP BHU

HLYC0 o N
1 RQMHIMGRAMBEQ) DVXCH
* (DQMG
IHMG GHHWHG
1 RQMMGRANMBQEQ) DV HHP BHJ
9 HXMG EXWXBEVIRAR GH HIHG\HNBP HQADN HRHP BHU
2 XWEQEQ) DNV HHP EHU

&HWEIQ5 68 KRTEHYHBRAKG\R GH HVHMBP HQAR \KH5 68 VAR DVGHAIHS QDM 7KH' 68 KRTHULY FRQMPMI® REQIDMGWR GH HMAWBP HOWR WH' 68 VAR DVGHALLHG GDM I RTBZ 1Q) WHKRTHIV\MIP LCDIRQ
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&86720 (5$1' 6833/,(5&21&(175$7,216
&XWRP HU& RFHDADARQY
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BXSSTHIE RIFHIADARY/
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PR HY 7KH&RP SO0 EHIHYH/ \WDACR RGH \XSSTHURUVP DI URXS R \KSSTHY 1Y FUMFDOWR W BXMCHN MQAH REHNRXUAH/ R \IXSSD DuH DYDLOEG WDABURYLGH P LD
SIRGANVRFRP SOUTEBIVMP V/

6(*0(176%$1" *(2*5%$3+,&,1)250%$7,21
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AHVEQUHI VADARQ UKW

7HAHUZ LOSURNGH \WH &RP SIQ Z W DJRT GDUQ) ICAMYV R R GW KD P LQIRQ DG \WH SOV KDYH DOR DIUHHG \R GHIRIDM FHYEIQ RKHUARP P HADD
DIUHP HQNIQIRRGI DK

7 KH7 HKHUB HRXUMEY3XUFKDHS JUH-P HOADOR SIRYLGHWDWHERP SO ZIEIQMWY P LAIRQR WHSURFHHBVR WH\DBILQ 7 HAHIV; $ 8 7 MBEGFRQ



,7(0 0$1%$*(0(17%' ,6&866,21 $1' $1%/<6,62) ),1$1&,$/ &21' ,7,21 $1' 5(68/762) 23(5%7,216

&$87,21$5<67$7(0 (17 38568$17 72 7+( 35,9$7( 6(&85,7,(6/,7,*$7,21 5()250 $&7 2)

7KV 4XDWMO SHSRWRQ)RP 4 )RP 4 FRQEIQ/ WEAP HOV WDAMH FROIGHIG IRZ OG BRNG \WEMP HON ) RZ DG GRNGQ) WERP HOW JLYH \KH
&RP S VXA SHRBINRQY DOG | RFFDAVR I XUH HYHOV $ CMWBIAP HOV RKHUWDD WEAP HOV R PXUHQARUKIMRUEDO CRAFRQEIGHS LOWMLY 4 XOWM® 5 HSRWLGFOGQ)

DA HON B DAQ) \WH&RP S0 VI XXUA | LADGRDOSRINRD BXMGHN VADAD\  EXGIHN SURMAAG FRW DQG ST/ DG REMAIYHY R P DI HP HOARUIXMUH RSHIDNRQY DU
IRZDGERNG WP HOV 7KH ZRUG/ 2 DQIASDM 2EHINVH. SFRQIMQM” SHAP DM H SHAW SIQMIG™ *PD ° 3SOY° 06 VP LOUH SUWMRY/ D/ \KH UHDM \R \WH
GRPSX) DHIQMEGWRIGOM IRZ DG GRNG WP HIV 7 KHAH WM HW DUH EDAHG RQWH &RP ST V PXUHAST)Y/ HUMP D OGS EHIHY OJG WH &RP SI) VORMTC
1XAMUH CRRYANAY DQG WAKOVR RSHDMRQY/P D EHP DAL GlIHINURP \WRH\VHWRIN LQWH I RZ D6 GRNQ) \WIAP HQNV 7 KHHIREZ DG GRAQ) \WEAP HON DUH VEMANR
UMY DG XQRHIBEQINA/ \KDWFRX@S FDXVH CRXDOUAKXAOVVR QL T HUP DMIDED [URP \KHWEBMP HQVP DEH $Q RUDDR \WHIRZ D GRNGQ BRP HOWVLQWMLY 4 XDUM® 5 HSRWP D)

MDRVYR EHLCFFXUDM 7KH&RP SIQ KDVEDHG\WHHI RZ DG GRAQ) WEIMP HOVOLIHD RO W FXUHN SHRBINRQY DG SURMANRQY CERXWXUUH HYHON DG | LCDGADONHIB/
WDAMEHIHYH/P D O HAAW | LDGADOFROBMRD UAXOVR RSHIDIRY/ EXMGHW DM\ DQG [ LGDADOGHEY 7KHIRZ DG GRAQ) WP HON FOQEH DI HAMG B\ LOFRXUDM
DAKP SIRQ/ RUB. NIRZ Q RUXQNGRZ Q UMY DG XGRHMIQIY 7KH&RP SO XQEHMIAHY (R REQIDIRQ R SXETF® UMV WHH | RZ DG GRNGQ) WA HW VR UH GRARYHOV
RAPAUL) D\MAHEMKHIR - $ @UWEVHTXHVZ UKD DGGRI] RE DG GRAQ WM HWVDMIEXEEGIVR WHERP SO RUSHIRQYCRNY RQIWEHKDD DHH SUAL® TXOXLHGLO
WHUHQMHV B\ WHFDARDY WEBAP HVFRQEQG-GIQWY) RP 4

7KH IRTBZ L) QVAXWIRQ 05 DEOOMY R RYXUI LCDADOFRQEMRY DG UAKOV R RSHIDIRQY WKRX@S EH UHIG LQ FROMGRNRQ Z WK \WH FRQGHQHG FRORICDMS | LQDGRDC
DA HONDQG QRAVFRQEIGHGHIZ KHHIQWLY) RP - 4 DOGLQWHDXAWG FRORIEDMS | LOGADDWIAP HOVOQGRWFRQEG-GIOWH) P . |RUWHI MDD HIUHIG-G
-XCH 7 KY QPR FRQEQVI RZ DU GRN.GQ) WP HOVWDAH GRARUSTI)/ HANP DY OQG EHIH V 2 XUDRMOOUAXOVFRXGS QL I HUP DAUDD WP WRHAVPAMG
LQWHHIRZ DG GRAQ) \WEAP HON ) CRRLY \KDAFRXTS FDXAVH RUFRQUEXAM VR WHH GLLHBHGRHY LGFOGHWRH | CRELY QVAXWHG BHBZ. DG HYHZ KHH QWY 4 XOW® 5 HERW
SOMFX@D 1Q35 \N) CRRY/

,1752' 8&7,21

0 DDIHP HQV GVPXAWRQ DG ODOMY R | LQGADDFRQAWRY OJG UAKOV R RSHIDIRYY 1V SURYIGHS DY D \KSSOBP HWR WH CFFRP S0 LQ) FROGHOHS FROIRIEDAG
1 LCDQADOWEAAP HIV DG UHDMG (RMAR DG IQWHXEHWEIEQ) R RAUUAKOVR RSHIDNRY/ GG LGDADOFRQAURY 2 XUGVRAWMRQLYRUIDY] HEDYIRWBZ V

t ([HOAMHRHMEY 7 KV VHARQ SIRYLGHY DJHHIOGHAUSIRO R RUBMCHY DVZ HODY\LI QU LEDQARBQIRNRQY DQG HYHQN\KDAZ H EHIHYH DUHLP SRMEQAQ
XQEHINIEQ) WHUAKOVR RSHIDIRY/

t 5HXOVR_RSHDIRY/ 7KLY HRRD SURVIGHY [0 DEDOMY R RXUUAKOV R RSHIDARQY SUAVHQMG LQ WH CFFRP SO LQ) FROGHOVHS FRQRICDMG WP HOV R
LGFRP HE\ FRP SDUK WHUAXEVI RAKHUASHRRYH SHIRGY/ SUAHRMG , FOG-GLQRXUDDDMYLYDAVRWROR \HYHDSHIRP DGFHP HUEY

R L RXJH/R JREBOGMOHNARS
R L : KROMIBIEDBVWANAAYROP H
R UL " LWHPNR &RQXP HMANHAYROP H

1 D ' LHPNR &ROXP HAMNHAYROP HIURP G2 FXRP HY
% E ' LR &RQXP HAMANHAYROP HIURP SUHH LY FXKRP HY
% F o IUPAR &ROKP HARBONNHAYROP H

R LY ' LWHPAIR &RQMXP HIDQG-0 %DYHIDHREG-UYDOH

Y QPBLUR' LHANR&RQXP PP HY

1 D ' LHPNR&ROXP HIQ® BHUR G PXEP HY

% E ' LWHWR &RQMXP HIQ®P BHUR CRIMHPXRP HY/

t F o LR &ROKP HARBORXWRP HY

R YL LQYHIRY WURYHADIR DG

Py



R YIL Q@ EHUR \HRXUHG @00/ DISHIRG HG
_BHIPHWHXWR RSHDIRY 7 KVVHANRQSURYGH/DQOOMYR RXUUAKOVR RSHIDNRQY SAHIMS | RIRUWUBHHIP HOV
R : KROVDBI6DBY SR 6HMFH/
R " ILHANIR &ROKP HJ DG
R BHXUHG/ HAQ)
FRP SDUQY UAXOVI ROWHSHURG/ SUAHOAG

t 1RD* $$3 0 HDWUHY 7KLY HRANRQ SURVIGHY DQ DDOMY R RAUUGQRQ* $$3 P HDWUWY Z MY D UHFRGALADINRQ \R \KH P RMWGALHA® FRP SDIIEGI8 6 * HHIDD
$FRHBWG $ FFRXQIY 3WCHSDBY 38 6 * $$3° P HDXUH WBRWMG RQ \WH FRQGHQHG FRQRICDAMS | LGDQADOWEMM HQV 7 KH&RP SR XVHVWH IRTRZ 1Q) R
QRQ* $$3 PHOXWBV

R DEWWAG QHACFRP HEH RIHSURYIMRQI RUGFRP H\ Y DG
R HOLQQIVEH RIHLQMMIME] B/ G-BUHADIRY DOGIP RWDIR) RU (%7 $

t  /ITXGWDGIIHADOFREEWR) 7 KVAVHRIRQSUIRYIGY DQOIDOMYR RXUFDK |GZV DvVZ HIDVDAVRAMRQR RURXNBIEQ) G-BAD/R ' HAHP BHU
\RXUAVR @INXGEW DOGWHIP RXQAR | L(DQRLOCFOSCAMNY DYDMEGIVR I XQG RXU XXUHFRP P W HWDQGRM-UI LCDCAQ) DUDQIHP HON

t SUMFDODFFRXQIVY SRIAHYDOGHMP DAY 7 KLY VHRIRQ QAR FUMFDCCFFRXQIY) SRIAHY\KDATUH FRQUGHIHG ERK LP SRUBDAR RXUI L(DRLDOFRGAWR) DQG
VAKXV R RSHDIRYY DQG WNXIUH P OEDIHP HOANR P ONH VI QU LFDQAMGI P HADQG HAP DAY $ @R RAUMI QI LFDQATFFRXQIY SRIFAHY LFOGQ) \WH FUMFALC
CFFRXQIY SRIFLHY DHKP P DU HGLQ1 RM  \RWWHE&RP S0 TVFRIGHHG FRORIEDAG | LOGADOWIAP HOV

¥ SHHWFRXQN)) SRCRXHPHIV 7KLY VHURQ GVRMAY GZ. TFFRXQIY. SIRCRXCHP V. DAV R LP SBP HQIIRQ DG \WHUH SHRMG LP STRARQ RU
OFFRP SOQ 1Q) FRQGHHG FRQRTEDMG | LQICADDMBAR HQV

(; (&87,9( 29(59,(:
2 XUYBMQHN

(HAWH' HHP B \WH&RP S0 FKOQIHGIWQ@P HWR* RGARP |, (F DOGWDQM HIHGWH XY R IWARP P RQ\KDWHIURP 1 DT \RWH1 HZ < RINGWN
([ADQIH 1<6( 7KHWKDWR WH&E&RP S3Q DIHQRZ BHQ) WDGHCRQWH1 <6( XQGHMHUWPERO* 2/ DVR' HRPBEU

7KH&RP SDQ FROGENVIWRSHDIRY/LOWUHU-ERMIEGIVFIP HQV L : KRBADBIGDBY  $ CAADY 6HYIFHY L' LHAWR &RQXP HJ DO L 6HRXUWHG/ HAQ)

. KROWDBISDBY  $ QAADV 6HYFH/6HIP HOW

7KH&RP SI) RSHDM/IW: KRBADBIGDBY  $ QA 6HYEHAHIP HMWALHR® XQEHMWH $ 0 DN BUIQGDOG\WURKIK IWFRQRICDAG\KEMGADUHY $ 0 DN 7 WEQ)
$* 2$07$*°  7UQFRQMHIED HSRIRY 6HYIRHV //& 7' 6 $ 0 * GEDY RIMMY // & 3$0*/° RU/RIMWY $0 67 SWRADM/ // & $067 RUWH
BIOMHJ7RZCHO LQV $0 /30 9 HYMBV / / & ZKIFK RZQVDP DV LOMMNGQ/ 30 * WS/ IPLMG /30  6SHRUKP * URXS , QMIDIRID/ / & ZKIFK ZDVIRP HGLQ
) RO WROFTXUHDOR \WHWEANR 6SHAUP * RS, QMIDIRTD, F 6%,  3IGHXIMERQ( [ AKOQH ,@F  3LGHXUIWV  Z KIFK Z HOFTXULHGLQ) HEXD 58]
$0 3UARXVO HEY6LQICERH37( / \8

7KH: KRBADDIGOBY  $ CAGDY 6HYFHY\HIP HOANRSHDMY DY DI XAVHYFH SUHARXYP HEYFRP SO0 HRIHJIRT MOH) SDIMXP  DQG SDIEXP IQWHIRP R
EDY SDMW SRZGU ZOHY JWQ [QRV DIGFRQY : HVHIP RHWKID SIRGANVIQDYOUHV R Z HIKW WKESHY DG M HY/| RUGMMEXNROVR G-DBLY DG RKMHUTXDT HE
SXUKDHY :  HKDYHDP DUAHIG) \KSSRWR | LFHLQ9 LHXD $ XWAD DQP WP DIPAKRZ URRP 1O+ RQ) . R DOGDWIRQ) AHOMIQ&RWIO0 HD &DNRAD 7KHWIEQ) FHOMJ
IRUEX LQ) DQG\HIY SUHARXVP HIY LVDYOGEGIWR UHFHYHREHY  KRAWHYHY @ HHDZ KHQP OQ P DNMUZ REBFRP P RAW P DHVOHFRHG , QDEAWROWR:  KRBADD
6OBVIRMW Z HR | HJRKUPXAEP HYDYDUHV R DCRGDY \HYIFHY LFOAQ) ILQAQ) WRIDIH FROULIGP HIMBI IMIFY DG YOURXY PXARP (] HG | LDCADOSIRIUP V $ VDS 6
0 LOADAKRU] H3 SXADHUR JRT MOYHU SDMP DG SOAXP FRQY Z H SXUKDH SIRGEAALA® 1URP WHS 6 0 LQAVDQG DOR SXUKDH SIRSENURP. REHARYHIHIQ
P LOV | ROVDBIVR RAUPXMERP HY

7KIRIK IWZ KRD RZ GGVKEMGDY $0 7$* WHERP SDQ SURP RIMY/IW SURGXAN DG VHYLFHAR FHMEQLOM CDNRICP DV

7KIRIK RXUZ KR RZ GHEWWEMADY 7' 6 ZHRIHUDYOUHV R P DD HEWRLDIH RSWRQY | RUSUHARXY P HBY SIRGAW\R | LDGADOIQANMNRYY G-DBLY LOYHARY DG
FRIDARLYDRXQG\KHZ R G5



7KH&RP SO0 VZ KR® RZ GHGWEMADY $0 * / VEDHSLQ/ Dv9 HIDV 1 HYDED DG SURYIGYRXUPMEP HYDQOUD R ARP SOP HMY VHYIFHY LFOQAQ) UFHYIQ)
KOG QMR LQY SURFHMQ) SOANG) DOGWKISSIQ) R SUHARXVP KB DQG AP FRQVRQDVHRXUHEDLY

7TKRAIK IWZ KRD RZ GHG\WWEMADY $0 67 WH&RP SR G QY DG SIRGHHVP LOQMSMOHJSIRGANV 2 XUBLOHU7 RZ (HO LQARSHIDNRQVDTRZ XV\R SUIRVIGHI WDMJ
SURGAREWHBRNRQ R RUPXVMRP HY DG JUHDMJSUR Q) MBHOW Z MQWH XSSO FKOQ DY Z HODY R J DQ LGRIDVHE CRFHW W | CEUFDMG MOHUSURGERNV GAUQY) YRIDIB! P DUNHA
HYUURP HQV Z KIFK KDYHKIMRUFDD FUHDMG KL KHUGHP DG | RUSUHARXVP HUY SIRGEAV

,Q) HuQY WHE&RP S OFDAUWHG/ 30 RHR $ MDV@UJHBMBHARXY P HEY G-DBLY + HIGDOWHGLIQ+RY . RY /30 H WHBV\WHERP S0 VIGEDOHIK
B RIHIQ) IWIX@VHYLFHSWHARXYP R SURGFNV DG VHYIRHY1Q$ MD DG LQMIDIR DD

: HH SOUGE-G RUSIRGAASRIMRIR 1Q) HEXOY WURIK RUCFIDAMMRQ R 6%, Z KIFK LV WH SCBHARRP SO R 6\BANV %RZ HY* DEBUHY RHR \WH Z RGV
OUIHADH FROQ DOG PUMEA  DAWRQ KRAHY OUG D GOAQ) Z KRBVID! OG5 WABOG-DBUNS-ADT QY 1Q QP WP DIF DG EXARQ SURGENV 6* , DBR LV WH P VUMW RZ GUR
6SAUP : LCH DIGEDCDAIRHU WABGU DG WRIDIHSIRMGUR 1IGHOQGUWHZ IGH 6* , VI LCDQRLOOUAXOV DG P HAFY DEX\EEGIVR LW Z KRBAID! RSHIDARY/ HLGFOG-G
IQRXU: KRBADBIGOBY  $CRAY 6HYIFHY WHIP HWDQG WH | LOGADOUAKOV DG P HMFY DMEX\EEG! R W DARNRY DOGG WABORSHDIRYY DM LFOGG IQ RAU' LLHAAR
&RQKP HMVHIP HQV $ VXVHGKHIHOQ DOGD/WHFRQM WP D WTXUH WHWP 6%, UHHY AR 6SHRKP * URXS , QMIDIRID, ¢F DG IW\XFFHARUFRP SO0 6S-RUP * URXS
, QMIDIRIO/ / &

$ AR Q) HELDY WH&ERP S0 FRQMGHG W H SDOURQ LQIR \KH EXTRQ DEIFHFRIBRNES! FRLQ P DUNHAKURKIK \WH CFDAMMRO R \WH UP 0QQ) RAMBEQ)
HIXW LQAUVLQ SLHXIMERQ ([ FOQH ,F  3LCHOUIW IWAG QRABBYIRAO RZQ 3LGHXUIML D BOAQ) SUHARXY P HBY EIRNHUWDAVHYLFHY \H Z KRB DQG WABIC
P DUHSOFH DGV RH R \WH QIR QLRI FRP P HIFH ABIGLY R P RGHQ 0GG QP WP DIF FROQVRQH/AD.  3LHOP DNHN D EIRIG IH R EXAIRQ 036 LV DGOGULQ
\HIY FRQVSIRGHEGE WHS 6 0 LOMAHS R D& DDEDQ0 IOMIGRM-UKLIK® UHIDG-G\RYHIHIQP LOMKDMDYHEHHDHYODOAGE. GOAQ) JUDAQ) DIHGAHY 3LGHOXUINY
1 LQDQRDOUAXOV DQG P HUEY DREEXVEE®! \R W Z KRBWDBI RSHDNRY DUH LFOGHG IQRXU:  KRBADBIGDBY  $ QRLAMY  6HYLFHY \HI P VDG \WH | LGDGADOUAXAN DQG P HMFY
DIMIEX\EEGIVE IWUABICRSH DR/ DHIGFOG-GLORXU  LUHRAIR & RQKP HVHIP HOVY

" LLUHAAKR & RQUKP HJ

7KH&RP SO RSHIDAVIW'  LUHRAR & RQXP HVHIP HOAKURXIK LWZ KRD RZ GGWEMADUN/-0 9X@RY ,F 3-0 % * RBIH ,F 3* RBXH 6SHRAKP * RS

,QMODIRID/ / & 6%, SIHXWMERQ([RDOIH ,F  3IGHXIW $06 +REQ) //& $06 $0 /30 6LQICERH37( /8 DOGWURIK IWIQMHKR HQANQ 6LOYHU

* RBWXD,F  6*% -0 9% FXUH® KD/\HYHIOZ KRD RZ GHGVEMADUHY IFOAQ) %4 * RGDGOIOHUERS % $6& % &RERDIR) Y%X@RP O * RB

3URH* RS ,(F 3* 3* " BIOHIARP ,(F S6IOMUFRP”  3URMGHD HEY&RS 330 & DQG&\ EHO HIV&RS &\ EHO HBY * RBUHRZ QY R$0 ,3$WHW

/1& $0,3 6*%D5* RBOHHFKKOMHD  RZQHIKS IQMINQ3WFARX0 HEY 3XUADIQ) 300GHY // & 30 33 $VWHFRQM WU W HMFH\R -0 %
PD LFOGHY $6& %Q@RP [ * 3* GLOHFRP 30 & DOG&\ EHO HBYDIGWHHHFHR* RBICHP D LGFXGHS$ 0 ,3 D630 33

-0 %LlvDEDEQ) HARP P HHUHMGUSIRMAQ CFFHW\RDBRDGOUD R JRT MOHJ FRSSHU SIIXP DG SDIMAXP  SURGARWWURXIK WZ HAVWY -0 % RZ Q/DG
RSHDMV QP HIRXV Z HFEVWV BRIV \SHALLLF QRKHY Z IWKLQ \WH SUHRLRXV P HEY UHEIOP DINAMQFOAQ) -0 9XARQARP 3URYIGHEY HEYFRP 6LOHUARRP &\ BHO HBYFRP
* RBUHRJ 6IOHBUFHRJ % $6& FRP 9X@RYP 0 FRP DG* RGARP

,Q$ O -0 % FRP P HIADD OXFKHGWHE&\ EHO HEY RQCHSDNRP  Z KHIH PXWRP HY/ FDQ SXURKDVH DG VHD IRNRBOWDUWHY/R QJMEDIRG MOHJ) SDIXP
DG SDMAXP DY IQDWQIHR GHRP LKDIRY &\ BHO HEDA PXURP HY KDYH \WH RSWRQ R FROYHWWKHU AJMUIDKRGIQIV W | CEUFDMS SUHARXY P HEY SURGFW YID DD
LQM DM UHEHP SWRQIGZ Z W -0 % 7 KHRHSURGFEWP D EHGMI@MS I RIMRIDIHEB. WH&RP ST RAWKISSHEAUHA® \R\WWHPXWRP HJ

TKH&RP S OFTXUWHG* RTICH LQ $ XIXW \KURXIK B DAVANSXURKDVH WBQLRANRQ Z W * RBICH / / &  Z KIFK KDG BHHD LQ RSHIDNRQ MCAH * RBOHLWD
AUHFWHBIGUR  SUHHARXV P HEYY VR \WH LOYHWRURRP P XQW  BQG P DNHNV W SUHARXV P HEOSURGFEW RQWMBMMRQ WGER DG WHIQMIHADY Z HTDY WURXIK FXWRP HIVHYFH

RAMFK $0 ,3 P ODIH/* RGBICHVIQMBRXOIOSRSHW

30 33 ZDVIRPHGIQINDD  SXUXOQAR \MP VR DNQAYHOMH DI UHP HOAFHE HHD* RTBICHDQG6* % |RUMH SXSRHR SXURDICQ) SUHARXVP HEY [URP \KH
SONGHY WABICRXWRP HY DOGWHDUAVHIIR) \WHOFTXUUHG SURGAEWELRN VR O LIDM/R \WHSDW@HY 30 33 FRP P HFHGRSHDIRQVIQI MWD

,Q WH&RP SO CFTXLHG LW LQMIORZ GHYKLS LOMIFQ6* % DGDAQ) HARP P HIFH SUHARXY P HEY WABGBULQ & 0D IRUDIQ) IWRZ GHIKLS \R 1Q
XH DA KIFK WP HZ HRAEIGHS DFRQURA RZ GHIKLS LOMINQE* % DG6* %EHP HDFRORIGDAG\MEMADY R WHERP SDQ 2 XULQYHWY HONQ6* 96H SOB/RXU
QAURAR FROXP HJI RREUQNQWH LQMDIRDOP DNANT KURIK WZ FEVAM 6LOHI RBYXTFRP 6* % RIHYDYDUHV R SUIRGEWIURP JRT MOH) SDMXP DG SImEXP
EDY FRQVDGURXQDY DVZ HOD/FHWIHGFRQVIURP P LQNDURXQG\WHZ RS



6* , ZKIFK ZHIFTXUGLO) HEXOW LV/WH SOUONFRP SDQ. R B\EANVYRZ HY* DIBUHY RHR WHZ RGBSV @UHWIDMH FRQ DG PXUHEA  DAEMR) KRV OGED
GDAQ Z KRBWIBI DQG WBOG-DBUNGHADT LQJ LQQP VP DIF DG EXARQ SURGEW , WDANRQVHYLFH XQWARIBFAWLQ SHIRD LOMIHAIGG\GHADD HE DARY/R FRQLIGHE
DQG RZ QHG WPV DQG KDV \VRG D Z1GH IDQIH R \WH P RWALP SRMIQMIUMEY DGG Q<P L\P DIF FRIBANRYY RYHU W GMMYXNKHS KIMRY 6% , V| LOGADDUAXAOV DQG P HUEY
DIMIEX\EEG! R LW Z KRBAOD! RSH.DNRQY DHLFOG-GLQRXU:  KRBMIBIGOBY  $ GAAIY 6HYLFHY VHIP HOADG WH | LGDRDOUAXOV DQG P HMFY DAMEX\TE®! \R LW DXFNRQ DG
UABCRSHDIR)Y DHIGFOG-GLORXU LLHAWR & RQKP HHIP HOV

,Q) HEXDY WH&RP S CFTXUHG 3LGHOUMERQ ([ FKOQIH ,(F 3LGHOUAV  3LHOWMALY D GDAQ) SUHRLRXY P HBY EURNHUWDAVHYLFHY \WH Z KRBADD! 006
WABOP DNHSDFH 006 LV RH R WH QDRI GUHMH FRP P HIFH WABIBLY R P RGHO DG QP WP DIF FRQVRQH/D. IGHXIMRSHDM/ \WHZ Z Z 3IGHOXIKERQ/FRP DG
777 0 RHGRRQ DWRP Z HBVMMY 3LGHXUNV | LCDGADOUAKOV QG P HMEY DAMEX\TE®! \R Z KRBAOB! RSHDIR)Y DHIGFOG-G IQRXU:  KRBAMDBIGOBY  $ GAADY 6HYEHY
\HIP HQADQGWHI LCDGRLDOUAXEVDQG P HIUFY DAMEXBEGIVR W UABLORSHIDIRQY DHIFOG-GLORU  LUHPAR & RQMP HAMHIP HOW

7KHERP SIQ 1O FRQHAIRD Z W W DFDAMMRQR / 30 Q) HEXOW | RUP HG D NLQAYHMUH Z 1\ BVERNY %4RZ HY * DEBUHY DG 3LGHOXUIKNR CFTXUH D
IQMMNQS0 6 ,Q3SUO  WHERP SI) CFTXUGWHUP DQQ) R IWRAMBQEQ) HNAW LOMMNVIWEG RABIVRAO RZQ 7KHE&RP SIQ KOG\KSSIHE EXARQDXG
UHDAMG SIRGEVIR $0 6 IRURYHUWD HOW 7KH IRQEDIRQR $0 6 BUQIVRIHKM-UIRUGHDIGY R FRIGARUUHDIROKISY Z W P RGO WAKGRR)\ DG FRP SHIY FRQ
RIHIQNVKDADH\RGWURKIK WH* 290 ,1 7 EUDQG OUG FRMVWHERP SO VMDA, \RH SDQGIWI RREUQNQRWHO[ XU SUHFLRXVP HEYP DUV

6HXUHG/ HAQ)

7KH &RP S RSHDMY W 6HRXUHG / HEQ) VWP HQMWKURAIK LW ZKRD RZQGHS VEMGDY  &R@MMDD) LODFH &RSRDIRY // & LFOGAQ) W ZKRD RZQGHS
VEMADY &) & $ OMIDIYH, QrHR HQV 3&$,”  FRORARYHD 3&) &

&) & 1VD& DM RQDOFHMHG | LDFHGLEHDARLLI DA DG CFTXULY FRP P HIADOBD/VHRXUHG SUP DUO B EXARQ DG QP WP DIF FRQY &) & VRXWRP HY/LGFOGH
FR.Q DQG SUFARXV P HEDG-IBLY LOHWRLY DOGFRIBARY $VR ' HH-PEHU &) & KOG P LORQIQVHXUHG GOQVRAWEAQ) R ZKFK  ZHHIFTXUBGIRP
WULGSOWY \RP HR ZKIFKP D BEHPAMRP HYR WH&RP SO) OQGOSSH IPDMY  Z HHRWICDAGE, &) &

&$, IVDKRTQ FRP SO WDAKDY BQHNAW P HKRG LOMAHWNQ &RBRAEBI &DG3DVHY / / & 3&&3"  &&3 RWICDKMFRP P HRDOGDY/ VHRXUG R JUDEHG \SRW
B/ &&3 ARP P HR-GRSHDNRQY/LQIMAD

$0 &DBMID) XQAQ // & 3$0 &) SUMRA® DZKRD RZGHGWEMADY R &) & ZDVIRP H3IRAMHSXERHR \HRXUMW LQ) HLEGVPUHGGOOVR &) & $0 &)

IMAXHG DG OGP LOMMUG 6HPXUHG 6HQRUTHP 1 R 6HIEY &MN$ Z LW 0 DIJUIDM SUCASIOP RXQAR P LQIRQ DG 6HRXUHG 6XEREDAG 7HP 1 RMW

6HIHY &@N % LQ\KH DI I DM SUGALSOOTP RXQAR P LOR) FROGANHD BHFG\RDAKH $0 &) 1RM/ 7KH$0 &) 1RM/ZHHUESIGIQIXDQ' HHPEHJ
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2 XUG\DRI\

7KHERP SO ZDVIRPHGLQ — DGKDVJURZ QLOR D\ QU LFDQABDMA SOQNQ\WH EXAIRQ DG FRQP DN Z W BEQRQLQUAYHIHVI RUILMDD HU CH
KDYH UHP DQHG CRAYH LQ VHHNQY LOYHWY HARSSRUMQMAY ViR VADADLFDED HIKDFH RUBXMCHY 05 DOR FROMXH R IRFXV RQ JURZ W LQ WWH YROP HR' RAUBXMQHN RXU
JHRIWDBKIF SUAHIAH DG \WHVFRSHR FRP SBP HQBY  SIRGAW \HIYLEHY DQG WRKQRBILFODWRY \WDAZ H R | HUVR RAUPXVIRP HY ,Q GRQJ \R ZHVHN R GYHDIH R \KH
VIV R RXUH M) LOADUDAG RSHIDMRY/ Z KIFK \SIQWIAQ) HARP P HIFH GWIBMRY GNP PLOMY WRIDH KHILQ) QDAQ) DG FROLIGP HOASLRGEN 06
\HYIFHY [FOQAQ)

RXUH SHWHLQH FRP P HFHDQGP DINANY

WHGBWW R RAUPARP HIUHDMRQKLSVDQG RXUCELOW VR CFTXUHDQG UABIQGH. FXWRP HY
RAUGRY MBAQ) HIWRQKLSVZ W \WHE QWGE\BIM/O QNG REHARYHII QDG SUYDMP LOV
RXUCFFHAAR P CUNHAP DNHY/ DG \KSSTHY

RAIGEDOMEQ) K P V

RAUCHERNR SUHARXVP HEYG-DBLY

RXUGHBRIVALY IHDNRQKLSVDURXQG\WHZ RUB

RXUGHLIQDIGSUIRAMRQR P LOMGMOYHISIRGEN

RXUCELOW \R REBBIQP RUHI DYRIEGISUAQ) DG LGDGAQ) WP VOHWR RUM] H
RXUCELOMV \R P DEDIHH SRKUHVR FRP P RAW SUFHUMWURKIK RXUH SHIHFHGWEGHY
RXUGMMEX\NRY WRU H DG G MRV FLECELOMNAY

RXUNRZ BEIHR \FRXUHGGEQ) DG

WHTXDIW DQGH SHIHAHR RXUP DDIHP HOWCP

2 XUBXWRP HY

2 XUPARP HY LGFOXCH | LDGADOLQXYMAIRYY EXCIRQ UABIGLY LQGAMMDOP D4 CRMUHY DOG | CEUFDRLY \RYHIHIQ P LQW UHLGHY FRQ DG P HEDGHIBLY LQMHKRLY
FRIDARLY OGG H FRP P HIFH DG RMHUUABIORARP HY 7KH&RP SI) PINAVDWER Z D P DNHAQIWZ KRBMIBI RSHIDIRYY Z KLIFK UAKWVIQP 0 PARP HY DOR RSHDMY D/
RXUNKSSTHY LO\KDAI P HQV7 KLY GYHYHEDHR  Z KRBAOB! PXEP HY SXUKDY D YUY R SURGEW I URP \WH&RP SDQ LODP XGWXGHR JUDGY SUP DUO IQWHIRP R
FROQVOQGEDY 2 XU LWHPWR & RQMP HUVHIP HOAVHIY R 005G WWURXIK -0 % D0G 30 33 BXVIURP  UHEIOPXVRP HY Z W -0 % 6* % 3LHXIWDIES$0 6 IRDMQ RQH
FRP P HIFH RSHIDIRQY DG * RGICH P DUNAMY WURXIK. YDURXY WDAMREODG H FRP P HIFH FKDQCHY W WH LOMWRURRP P XQUWY 7KH' LUHRAIR & RQUKP HUMAIP HOAR | HY \KHH
PXWRP HYDYDUHWV R JRT MOYHJ ARSSHU SDIMXP  DQGSDmaXP SURSEW

) DRRLYS |1 HAMY 5 HYHOXHY * URW3 UR LW, QALMAY QAR H DQG, QMAWA [ SHOH

GHWVRWN EHBZ CUHWHNA | CRRY/D HRAMY \WHERP SOV UYHHY JURW SUR WLQAUMNCFRP H DOGLOMIM SHOH 7 KHHICRRWYP D, EH DAMEXEEDI\R ERK \KH
&RP S VRYIRQ) BXMGHN DAY DYZ HID/IURP &RP S CFTXAMMRYY

SHHHY 7KH&RP SO HOMY LQR MDQRANRQY VR VHIDOG CHIVHUIRG MOHU SDIMP  DQG SDIAXP R LQBMMDOD0G FRP P HIDOXVHY FRLQ DQG EXARQ G-OBLY
P LOV DG LCDQALOCLQMMANRDY 7 KHP HBRY DUHLQHM HARULQGAMMD0) UDGH DQG DHVRTBLOD YOUHV R \KDSHVDQGM] HY

7KH&RP SI) DOR HIY QG GHIYHY JRE MOHU SDIMP SIAXP DG FRSSHUSURGEW GLHA® W PP HY DQG WH LOYHWRUFRP P XQW \MURIK W' LUHRNIR
&RQKP HM-IP HWEXWRP HYP D SOFHREHYRQICHDARHR \WHERP SI) VZ VMY RURYHARHSKRCH

7TKH&RP SR VHIY SUHARXVP HEY RQI RZ DG FRQAIFV DAD 1 L, HG SWFH EDVHG RQ PXUWHABURYDIAXY SUHARXY P HEDSRABURHY Z 1MW DFHMMOQGHDYHY GDMLOQWH I XAMUH
XSWRM[ PRQNVIURP LGA-BWRQA@MR \KHIRZ DG FRQAFW 7 KH&RP S DOR XVHY REHUGHIYDRYH SURGEW  SUP DU | XUHY FRQADAV . RUFRP ECQDINRQ/\WHIHR \R KHGEIH
FRP P RAW UM\ :  HHMJLQR WHH | RZ DuG DG XU/ FRQADRV DV SDWR RAUKHGILQ) VDA \RX P MV DM RUSUFHUMN R KRAIQ LOHORY  WH  DIHQRAVHOMIHG LOR T RU
\SHFRXDLHSXERH/

H + + H+ H+ +H+ H+ +H=+ +H+ +H +H H



) RZ DG \OBY FRQUFAV B, WHUCDMUH DUH UG VR EH LGFOGHG LQ UHYHDKHY XQINH I XMUY FROMIFVZ KLEK GR (RAP SCRAKH &RP SO IV UVHOH 7 KHGHAMERQ\R
XVHDI RZ DG FRQMPAYH XV DIRMHUGHIYDAYHWSHR SIRGEWHJ  DIXMUIYFREFVI RUKHEILQ) SXSRAVYLYEDHG ROWHHRGRP LFVR WHWIRRARY 6LRH\WHYROP HR
KHEILQ) FOQEH\LI QU LFDQMAH P RYHP HONQ DG RMR |RZ DUBY FOQ\KEMEQIDED 1P SCRABYHOMY HWHUSRMYHD RUGHIDIYHD |URP SHIRGWR SHIRG ) RUWLY DR \WH
&RP S EHIHYH/RX@HARS H FOAQ) RCFHARTRYIRZ DG VOBV FRQMFN 1VDP HIQQI XCP HMF \R DA RXUNRS QCHSHIRWP DgFH

,Q DEAWRY WH &RP ST HIWY BYHOMH B\ SIRVIAQ) WRLIDIH VROMRQY | RUSUHARXY P HIBY DG Q<P VP DIF FRQY | RUILCDADOLQAMMNRY/ G-DBLY LQYMARY 06
FRIPARY Z REZ IGH OQG B SURMIAQ) WRUIIH DG RUG-UI XOLEP HOMWHLYLEHY VR RXUUABIORXMRP HY 7KH &RP SIQ DR HIWY |HY | RUICAMBY \S-ADT HE DAERY R
QP L\P DIFY OG5 1URP COHINP HQV STFHG RQ RXU' LUHPAR &RQMP HUZ HEVMMY 7 KHH UVHOH WPV WSUAHOACSSUR IPDAMD R WH &RP S IV FRORIADMG
UYHOHY

7TKH&RP SI) RSHDMVIQDKUIK YROP HGZ P DUIQLQGMY 5 HYHXHYDHLP SCRMGE \WUHHSUP DY 1 CARY SURGAWROP H P DNHABURHY/ 0GP DNHAYRDMY $

P DAUDOFKDQHIQD) RHRUP RHR \WWHH | CRRYP D BAXONQ DI QU LEDOAKDIH LOWH &RP SO IV UYHDAMY $ MLIQU LEDOAGRUDH RUGHRUDH LOQ UAYHXHY FOQ REPXU
P SO EDHERQADYIHVIQWHXQEHOLQ) FRP P RAW SUFH/OGGP D QRAEHUH GRYHR DOLGRSDHRUGFUDHLQWHYROP HR SURSEMRTE

* LRW3URIWF URWSUR IMAKHGL | HIHFHEHE HHQRXUBYHMHY DOGWHFRWIR RUSURGFPMRT 6LGRHZ HTXRM SUFHVEDHG RQWHFXUWHQWVRP P RAW P DUNABURH/
IRUSUHARXY P HEY Z H R \MD HOMULQR D FRP ECDIRQ R | RZ DU DQG | XU FRQMIFWV R H | HRAD KHGJ H SRUMRQ HINXCOWR WH XQEHOLQ) SUHARXY P HEDFRP P RAW YDOH
Z KIFK EMBRNID U-BUHVIQHIRY \XEVMFMR SUFHUMN :  HHOMILQRWWHHGHYDRYHWIQLRMRQARBD | ROWHSXSRHR KHIILQ) RULQMHORY DG QRWVRAGHRXDAH
SXERHY 2 XU JURW SURIMGFOGHY \WH JOQV DO GWHY UAXEY) 1URP WHH GHUYDRYH LOXKP HW -+ RZ HYHU WH JOQV DG WY RQ WH GHLIYDRYH LOXWKP HQV DU

\KEWEQMDD RIVAAR \WHJIDQY DG BWHY RQWH FRUINRERQAQ) ROQIHY/ LQWH P DINHAAYDOHR RAUSUHARXV P HEY L.OYHQRY - $ VD URXOVRXUULHXAOVR RSHDIRQY/ JHHDD
DHQRNP DMIDD 1P SCAMGE. FKBQIHVIQFRP P RAW SUFRH/

_OMHWCHRPH 7KH&RP S3Q - HIMY LQR VHRXUHG GO0 DG VHRXUHG | LCDGRQ) WAKRXUHY Z LW LW PXWRP HY XQGHUZ KIRK IWAKDU HY LQMIVE:) & RUIILCDIMY GO/ DG
OFIAUHY G0Q SRWRIRV\WDADUHVHRXUHG B. SUHHRXV P HEDEX@RQ DG Q<P WP DIF P DMUDORZ GHGB. WHERWRZ HYDQGKHG B WHERP S |RUWHWP R \WHEDD $OR

WH&RP SI) RIHYDQ®P BUR \HRXUG | LQGAQ) ROWRQY\R W PXWRP HW R | LDGFHWHUSUHALRXY P HBY SXURDHY LFOGQ) FRLIQP HNV DQG RKHUMMKEMU G LOYHRY
ICDFHSIRGAWZ KHIE, WHERP SIQ HIY/DI HHEDHGROWHXQGHDLQ) YOOHR \WHSUHHARXVP HED  UHSXUAKDH DD HP HONZ W FXRP HY

_OMIW [SHOH 7KH&RP S LGP/ LOMNY SHOHDRRADAMG Z W IWAH/R FUHIWGRM/SD CEG! SRGAWLDGAQ) DIUHP HONV | RUWH WM HUDGE EVHTXH)
WHOFDAMMRQR JRT MOHJ DG SOMXP DADI ] HG SUFHZ W D\KLLG SOW ICDFHARP SI). SURGPWICDAQ) DUDQIHP HQV DG \KRWWMP  SUHALRXV P HEDERURZ LY
DUDQIHP HONVZ M RXUNKSSTHY  CCEL QWA RQERURZ H3P KB

3HJRP DQRHO HAIFV

, QUGEAWRQWR | LD DOWIAP HQAQEFDRY P DRI HP HOADOR XM HVNH. RSHIDBRIICP HMPVVR DAHAVWHSHIRWP DFHR RUBMQHW

* R DQG6LOHU2 XRY6RT DG HIMVHHG\R &XVWRPHY $ N SHIRUP DFH P HAE Z HXWMI H IV \WH QP BHUR RXGAHVR JRTS DQG MOHVRTS 06 GHIVHIG \R RXU
PR HY H FOGQ) RV UFRG-GRYIRZ DG FRUEFW 7 KHHP HMFY U BRARUBXMCHN YROP HZ KR DG R FKOQIHYLQ FRP P RAW SUFLQY  Z KIFK DOR LP SCFV
UAYHOXH EXWADQP DN CRADCEMCHA IR/

7KHSUP DY SXERHR HOMICY LQR | RZ DUG\DBYWEQLRNRQY VAR KHEIHARP P RAW SUFHUM $ GRXIK WHUYHGV U0 HE1URP \HHI RZ DG \DBVWEQLRANRYY
DUHR WQMIQILFDQMKH. JHIHIDED KDHQH@ILEGILP STRARQIWRWP DJILQY $ VDUAXOWHERP SIQ H FOGWHRXGRHVUFRG-GRYIRZ DGFREFNVI P IWSHIRUP DFH
P HUEV DAKH&RP ST GRVGRMQMULQR | RZ DLG\DBV\WBQLRNRY/ | RASHRXDIHSXASRAY

. KRBADBISOBY 7IENAY ROPH $ QRIMHUP HDXUHR RUBMCHV WD X HAMGE. FKOQIHVIQFRP P RAW SUAQ) VWANHAYROP H RUQ® BHUR REHY SIRFHMHG
7IANHAVYROP HIRWKH: KRBAMDBIGOBY  $ QRADY 6HYLEHVM-IP HWP HDXKUAWHVRIEOQP BHUR Z KRBADBIR GHY SURFHAHG AU \WHSHIRG , QSHIRG/R KLIKHUYRIADY
WHH LY IHHID LFUDHGWIEQ) LQWH FRP P RAW P DNV FDMQ) LGRUDHG G-P D06 | RURKUSIRGEN UKEY LOKLIKHUBXMGHW YROP H ' XUQ) SHIRG/R KHIKWIHG
GP DG REHAM] HSHMAHP D LGFUDH

" LUHRAR &ROMP HURXMEP HY : H OUH | REXVHG RO DMERIY Q. PP HY DQG WARIQQY H MY PR HY R GUYH UYHOH JURZ W © HXVH WH | RTBZ L) \KUH
P HUEV DV UHYHXHJI URZ W LQRFDRLY Z KHQDIMAKQ) RXUPIP HUEDH

% 11" IUHAIR &ROMKP HUSXWRP HY/P HIQ/\RHQP BHUR XV HYARDWKDYH U MG RUVHAXS DQHZ CFFRXQIVP DGH D SXUAKDHI RUMH LA HGAUQ) \KH

SHIRG RUDFTXUHG\WURXI K LOYHIR HAZRRYY
% SR LUHAWR & ROKP HUSXWEP HY/P HIQ/KHQ® EHUR FXWRP HYAKDAKDYHP DEHDSXUKDHGUQ) [0Q P RQK GAUQ) \WHSHIRG

¥ 7RO IUHAWR &RQXP HUEXWRP HY/P HIQV\KH DI J W DMQXP BHUR BXRP HY\AKDAKDYH U IMMUHG ROVANXS BQ CAFRXQARUKDYH P BEHD SXUKDHLQWHSDIV




" LHAWR & RQXP HJ7IFNHM ROP H 7 IENHAYROP HIRUWH' LUHRAR & RQUXP HIVHIP HQAP HDUWXUHY WH QP BHUR SIRGANRLGHY SIRRAWHG GAUIQ) \WWHSHIIRG |, QSHIRGY
R KUKHJYRDMDWY \WHH LY IHHDD 1CRADHE FRQWP HJGP DG | RURUSUIRGEW URXAY LO KLIKHJBXMCHNV YROP H : HXVHWH I RTZ L) \WUHH P HUFY LQAFDRY Z KHD
DAAMQ) RAMANHAYROP H

¥ 7IANASROPHIURP 1H ' IUHAWR &RQXP HU&XWRP HY/ P HIQVWH QP BHUR SRGRNRGHYIURP QG ' LWHPRWIR &RQXP HUPXWRP HY UH HUMR \WWH GH LQWRO
R QZ PAMRP HYIERYH SIRRAWHGGAUQ) \WWHSHIRG

¥ 7INHAOROPH IURP 3WHH MY ' LLHAWR &RQXP HJ &XMRPHY P HXQY WH QP BHJR SRGAVREHY TURP SIHH MY ' LLHAAR & RQUXP HJ PXMRP HY

SIRAAWHGGAUIQ) \WWHSHIRG
¥ 7RIO7 LENYS ROP HIURP * LUHRAWR & ROUWXP HJ&XWRP HY/P HDQVWHDRIJUWHDMOQP BHUR ' LUHRAAR & RQXP HUSIRGANR GHY SIRAHWHE GAUIQ) WHSHIRG
$HIDIH2 UEHJ9DOH $ YHRIHREHIYDOHI RUKH'  LUHAAR &RQUXP HMAIP HOADQG-0 % P HDXUA/\WHDYHDIHGR@UYDOHR SIRGAWRGHY H FXAQ) CHRXP XDINRQ

SRIUP REHY GHDYHHGWR\WHPXMRP HUGAUQ) WHSHIRG

_OHDRY 7XURH , QYHIRY VERYHULY DQRKM-USHIRIP DFHP HDKUHRQZ KLFK Z HOUHI REXVHG DQG LY FOBXMAMS D/WHFRWR \DBVAYIG-GE \WHD/HDIHIQHIRY
GUQ \WH BBYDOASHIRG , QrHRY WWRYHULY DP HDXUHR KRZ TXEND LQYHQRY KDV P RYHS G WH SHIRG $ KLIKHULQHRRY \MURMUUDIR Z KIFK Z H WSLFDD
H SHIHFHGUQ) SHIRG/R KLIKHUYRDM Z KHOWDAQ) LVP RHURBXMSLEDD U GRVDP RUAH I LFAHMHR RXUFCSARD

7KHSHIRGR WP HWDNQHORY LVKHB R WH&RP SDQ YDUHYG-BHYEQ) XSRQWHM@DMHR RAULQMHRY ARP P LW HQWVZ \K PXWRP HY DG \XSSTHY 6HH1 RM W
\KH&RP S VARQGHHS FRQRIADMS | DA DOWEP HOV I RUD GAAUSIIRQR RAUFDWILFDARVR LOHQRY B WSH @ KHQ P D HP HQADCDO] HY LQYHORY \MURYHURQD
SHIRGRYHUSHIRGEDLY ARMGHDNRQLY I LYHQWR HOFK LOYHRRY  WSH DG IWFRUAGRQAQ) 1P STRARQWHLQYHORY \MURYHUFDBXOMIRQ ) RUH CP S

% 7KH &RP ST HOMY LQR YDURXY WIKRMUG ERURZ 1Y DUWIIHP HOWV \KDAFRP P WKH &RP SDQ V IQVHRRY  \KFK DV SURGEW LDCAQ) DUDQIHP HON RU
CHONVRQERIRZ HGP HEY | RUDQXQSHAIHGSHIRGR WPH : KIGIWH&RP SIQ LV IEGIVR RABIQIFFHWAR WMV IQMORY ROG-P O0G \WMVWSHR LOMHORLY
WIB/QRARMLORYHUD/ TXEND D/RKHMSH/R LOHORLY

t 7KHE&RP SIQ HOMY LOR WEXUAKDH DUDQIHP HON Z WK PR HY XQEHUZ KLFK KR/ SUHALRXY P HBY Z KUFK. DUH VEMPAR UEXUADH | RUDQ XQUSHAL LHG
SHIFRGR WPH : KIGIWH&RP SO KD/ GICON®I\R MY IQMHORY \WHERP SIQ LV WNXLHG R KRG\ LOHQRY - RUGNH NQG LOMHORY 1 RUNKH PP HU
XQIDWH DUDQI HP HAA\MIP LGDMS RUWH P DALIDOLY BEXUKDHG B\ \WH PXEP HJ $ VD UAXOWKYWSHR LOYHIRY \MIB/ QRAR LD RYHIDY TXEND DvVRAHJ
WSH/R QMR
$ GIMRDD RUIQMHIRY VRHIWDMR FOQEHOIHAMG B KHZILQ) DRV Dy \WH SHIRG RYHUSHIRG FKOQJH R WH LOMHDRY WURYHUUDIR P D EH VLI QULEDQ®
[P SSAMSE\ D SHIRG RYHUSHIRG FKOQIHIQ KHIILQ) YROPH ) RUH [P S®! LIl WDAQ) TR Z HHWR UHP D.Q FROABQARYH\E R SHIRGY EXWIKHIH Z HH LI QI LFDO® KLIKHJ
| RZ DG\OBV LQWKH PXUHBHIRG FRP SIUHG\R DSURUSHIRG \WHFDBXOAGLOYHIRY WCRYHUUDAR Z RXGSLGRUDHCRE MMNEDAQ) WHFROMIGR R \WHWDEQ) YROP H

1 XPEHJR 6HRXUHG/ RO/ ) L(B® D/DP HDXHR WHM] HR RUBHRXUHG/ HIAQ) VHIP HONVZ HXWD HWH QP BHUR RAMBRAQ) VHRXUHSE GOV R MR HY \WDADUH
SUP DO ARMMDTY HSB SUHARXVP HEYDAKHHIGR HOFK TX0YMJ

7KH&RP ) FOBXOM/DEIQRYIOH /79  UDMR | RUHDFK G0Q DY \WH SUGASDOP RXQAR WH GDQ AYIGHG B\ WH QTXL.EDNRQ YDOH R \WH FRODAMIO Z KIFK LV
EDFHGROA® \SRWP DNHABUEHVR  SUARXY P HECEXARY :  KHQWWH P DNABUEHR \WH SBGEIHG FRIDMIDG-FU DA/ DG WHIE, LGRWHDH/\KH/ 79 IDIRR DEOQCERYHD
SHWAIEHGP O P XP DAR XX WH&RP SIQ KDY \KH RONRQ\R P CNH D P CLILQ FORQ\WH GO0 $ VD BAXOVD GFICHR SBHARXY P HEOP DIHASURH/P D FDAHD
GFRUDHIQWHQ® BHUR GOQVRAMBEQ) LQDSHIRG
1RQ* $$3 0 HDWKUH/

,QDEAWROVR NA RSHIDIRIIOP HMFY \KDADUH XVHG VR DAV \WH SHIRP DFHR RAUBMQHY P DQIHP HADOR XM QRQ* $$ 3 1 L(DRDOSHIRUP DQRH OQG Qrdaw
PHDXUBY : HEHIHYH DEWVMG QHAIGARP H BH RUH SURVIMRQ [RULGARP HVEF H/ DG (%7 $ A SURYIGH X\H XOLQ RIP DIRQ \R HYDOOM RXU I LDGADOSHIRUP DgFH DG
OXEW SRIMRY 1 RQ* $$3 P HDXUAGR QRAKDYHWEIREE] H5 GH LQUWRQY DG VKRXTE GRABHD\KEMMMAM| RUP HDXUA\KDALH SU-SDUHG LQCFFREDGFHZ WS 6 * $$3 ) RU
D UFRAMRY R WHH QRO* $$3 P HDXUA \R \WH P RIVGLHA® FRP SOUEGI8 6 * $$3 P HDKUH BBRWG 1Q RXU ARQGHRHG FRORIEDMS WM HOV R [GFRP H DQG
FROG-QHGFRORICDMG WP HOVR FDK | BZ VOGGDAVRAMROR FHABQ@P WBNRQLKHIHNQVKAK P HDKUA U1 HARWH? 1 RQ* $$3 0 FDXUY \HARQEHBZ

) WADO<HDU
2 XUl VDO HOUHBLY-XQH HORK\ HDU




0 DARFRORP LF 9 RDWDW

0 CARHFRERP LE XQRHAEQIV DOG \WH YROMIM LQ\KH | LQOGALDOP DUNHNLQ UHAHA HDW KDYH SRUMYHD 0 HRMG \WH & RP SO VWDAQ) UAYHOHY D05 JURW SUR MDY \KH
YRIMIV R \WHSUFHR SUHFALRXVP HEY DG Q4P WP DRV WS WAV LQ DQLGFU-DH LQ\WH\SUHDG BRI HHD ELG DG DN SUFHVRQWHHSIRSEN $ GRRXIK FRIAWRQVP D

|OFMMIURP SHIRGWR SHIRG Z KHY YRIMWDW VKUK Z HKIMRUFDD H SHIHIFHLGRSDHSE G-P 006 | RUSIRSENIQHIFK R RUFRQ DQG EDU LGBXAMADO DQG WABOEXMHMY
: KUBIP DFURFRGRP L XQRHMEEQIV FROMGHVAR LP STRARXUBXMGHN IWH | HRAVKDYH EHHD B SURRXGRHG LQWWH PXUHQADQG SURUN VDO, HIU 7 KH&RP SDQ. FOQGRABUHARANH

SHIRGY GUQ) Z KIFK LGPUDHS YRIWIW Z L@RFFXURJWH GYHOR LQRUDHG YRDWIW \HHIHAWR  YROMW OQG P DRRFRGRP LF XQRHMEQ ROWH&RP SID RUZ KHKHU
RNHUH | HAVRQWHERP SO0 DG LIWEBXMQHAAYZ LOP DALIDT HLOWHKRWRUGRY) \MP
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BLOHIRXGAH/ARTS U BUAHOMWHRXGRHVR  MOHUSURGANRTS DG GHIYHHE VR WHPXWRP HUGKUQ) \WHSHIRG H FOAQ) RGAHVR MOHUHRG-GRQIRZ DGFRQURV

, WRYHIUDIR IVWHFRWR \DBYAYIG-GE DHDIHLIOMIRY |RARHSHIRG SAHIMECERYH 7 KLY FOBXDMRH FOGH/ SUHHRXY P HBY KHIE XQGHUI DGAQ) DUBIHP HON Z KIFK DUHQRARIDMI LHG DY
IQHIRY RQWHFRQGHQVHG FRQRICDAG EDDFHKHHV

1XP EHUR RAMBQEQ) VHRXUHS GOQVR PR HYARDAIUHSUP DU FRADMDT HSE SUHARXYP HEYDARHHIGR WHSHIRG
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1 HACFRP HEH RIHSURVIMRQ| RUGFRP H\] H/

,GFRPHW H SHOH
1 HACFRPH

1 HAGFRRP H AW DMIEXBEGIR GRIFRQNRTLY [QMMN

1 HACFRP HDMIEXVBEGIVR\WHERP ST

YDME DG G OME GHAGRRP HSHUMKDUH DAMEARED!
R* RGARP ,GF

SHBKOW' DI
YDIE
" LOWG
3HIRP DOFHO HFY--
* RGRXGFHV\RG
BLOYHRXGFHART
, QHORY WMURYHUDIR
1 XP BHR HRXUHG GO/ DIEHIRGHIG

6HH 5HXOWR 6HIP HQV |RUDGHAUSIRQR DEAWRCP HMFVGRADMAMGTERYH

* RIS RGFHART USHIMKHRXGFH/R JRT SIRSENRTS DG CGHIYHIGWRWHPXWRP HUGKUQ) \WHSHIRG H FOAQ) RGAHVR JRBUHFR G-GROIRZ DGFRUEFV

BLOHIRXGAH/ARTS U BUAHOMWHRXGAHVR MOHUSURGANRTS DG GHIYHHEVR WHPXWRP HUGKUQ) \WHSHIRG H FOAQ) RGAHVR MOHJUHRG-GRQIRZ DGFRQURV

, WMERYHUDIR VWHFRWR \DBYAYIG-GE DHDIHLOMIRY | RAKHSHIRG SAHIMECERYH 7 KLY FOBXDMRH FOGH/ SUHHRXY P HBY KHIE XQGHUI LDGAQ) DUBIHP HQN Z KIFK DUHQRARIDMI LHG DY
IQHIRY RQWHFRQGHQHG FRQRICDAG EDDFHKHHV

1XP EHUR RAMBQEQ) VHRXUHS GOQVR PR HYARDAUHSUP DU FRADMDT HSE SUHARXYP HEYDAWHHIGR \WHSHIRG



5 HHQXHY

LOWRXA\DQG/ H FHEVBHIRLP DCFHP HNIFV
7KUHO ROMV( QGHG' HHP EHU &KDQIH
R UHHXH R UHHXH
5 HHHY
SHIRIP DOFHO HURY
* RGRX(AHV\RD
BLOHRXFH\RT
5 HYHQHV I RUWH\KUH P ROKVHYGG' HHP BHU LCRBDHG BORQ RJ \R BARQIURP BARQIQ ([FAQ MIFHDHR
B@ROR IRZ DG\OBY RAUYHXH/ IGRUHDHS BARQ RJ Z KK Z DV GHW K KHIDHDIHWHIQ) SUR/R JRGDGMOHIDYZ HODV RUCRHDHIQIRG
RXGHN\RT SDMD® RINVANA DG-FUHDHIQMOHIRXGHNRG 5 HHXHYDOR IRBDHEGHW\KHOFDAMMRQVR 6%, DIG3LGHXUIMK) HRXDY 0XG$0 6 1Q$ SO
* RGRCGHV\RG | ROWH\KUHHP ROWHEG' HRHP BU LCRBDHG RV RU R RXQAVIWRP RXQAVIQ BLOHURX QA
\RG | ROWHWUHP RQMVHGG' HHP B GFRUDHG RXQGRV RJ \R RXAVIRP RXQAVIQ 2 QDYHIIH \HIXY) SUAH/
IRVRGLCRHDHSER DGWHIYY SUAHVIRMOHICGRUDHSE GAUQ WHWUHP RQMVHGG' HR-P B D/ARP SDBHG\R\KHSURA HU
-0 %VUYHIHUW-BUAHMG 05 R \WH&RP S VARQRICDMS UHYHXHI RAKHWUHP ROKVHIGG' HRHP B 05 WWS-RHD
LOWRADGY H FBVBHIRLP DCFHP HAIFV
6L 0 ROMV( QaH5' HHP EFU &KOQUH
R UHHXH R UHHXH
5 HHHY I
SHIRIP DOFHO HARY
* RBR(CFHV\RG
BLOHURXFH\RT
5 HHMV IRUWHM] P RQMVHEG' HHP BHU LFUHDHS BARQ RY \R BARQIRP BARQIQ ([FAQ IFFDHR
HAROR IRZ DGMIBY RAUBYHXHYIGRBIDHS HARQ RJ Z KK Z DV GH\W KLIKHUDH D HVHIY) SUAHV/R JRG0QGMOHIDYZ HODY DRICRFDHIQIRG
RXGHN\RT SDMD® RIVAAA DGFUHDHIQMOHIRXGHNRG 5 HYHXHYDOR IRBDHEGHW \WHOFDAMMWRQVR 6%, DIG3LGHXUIMK) HRXDY 0G$0 6 1Q$ SUo
* RG RCH/\RG IRUWHM] P ROKVHGEG' HRHP B LCRBDHG RXQRV RU \R RXCAVIURP RAAVIQ BLOHURX A
\RGIRUWHM] P RQMVHGG' HHP BHU GHRHDHS RXGH RJ \R RXQHVIURP RXGHVIQ 2 QDHIJH \HIY SUR
IRVRGLCRHDHEER DGVHIYY SUAHVIRMOHICGRUDHGE GAUQ WHV[ PRQMVHG' HRP B DVARP SDHG\R\KHSURU HU
-0 %VUYHIHUW-BUAHMG DG R WH&RP S0 VARQRIEDMG UHYHXHIRUWWHM P ROMVHGG' HRHP BHU DG UHGRRYHD
* IRW3WIRIW
LOWRA\DOGY H FHEVEHIRP DOFHP HUIF
7KUHHO ROMV( QG-G' HRHP EHU &KOQUH
R UHHH R UHHXH
* IRWSIRIW -
SHIRP OCFHO HUF
,QHORY \MGRYHADIR
* URW SR IWRWHWUHP RQWVHGG' HRP BHU LCRUDHG P LGTRQ RJ \R P LTRQIURP P L@RQLQ 7 KHRYHDEDIURW SUR W
LFRBDH Z D/ GH W D LGRUDH 1Q JIRW SIRIW HUUHS B ERK\KH . KROAOBI 600V $ GRA@Y 6HYLFH/ VHIP HOADQG WH ' LUHRAR &RQXP HUMVHIP HQVIGFOGQQ) WH
CFDAMMRQVR 6%, 3LGHXUMIQGS 0 6 Z KIFK Z HHQRAMFOGH-GLQWHMEP H\ HIUDIR SHIRG SOOI RIVHAR GZ HMBAQ) SIRLW
7KH &RP SO vV RHDIIURW P DUILQ SHIFHEIH | RUWH \KUH P RQKV HGHG ' HRHP EHJ GRIDHS R EDLY SRQVWR IRP 1Q
([FXAQ IRZ DG \DBY WDNKDG D GHIQILE® P SCRAIR WH [P RXQAR JURW SUR IWRXUJURW P DUILQ SHIFHQEI H I RUWH \KUH P RQMVHGHG' HRHP BHU LCRUDHGE
EDLY SRQNV R P ZKFK Z D/ SUP DUO GHW DR LRBHDH LQ RUUABIOP DINHADRRNW DG KLIKHJSUP XP \SUHIB/ SOMDD RIVHAR. GZ H\WDAQ)
SIRLW -0 98V UHELCP DINHATRRAW U-SUAHIMG DG WSAHD R WHERP SOQ VARQRICDMG JURW SUR IWRAKHWWUHHP RQMVHIGHS" HRHP BHU DG
2 XULQHQRY UCRYHJUDAR | RAKH\KUHP ROWHGG' HRHP BHU LCRUDHGER WwOIR1Q 7 KHICGFUDHLQRXULQYHRY WUIRYHUUDAR

Z DVSUP DO GHWRKIKHBYHH IGFOAQ) KLIKHUIRZ DGVDBY SDMID RIVANE KUIKHUDHDIHIOQMORY EDDRY



LOWR\DCG/ H FB/BHIRP DCFHP HUF
6l 0 ROMV( Q' HA-P EFU &KDQIH
R UAvHXH R UAvHOXH
* IRWSRIW
3HIRP OOFHO HNIF
,OMORY VAGRYHUDIR

* IRWSIRIWRJWHM P RONVHIEG' HHP BHU \RUDHG PIARQ RU R P LAORQ | P PLARQLQ 7 KH RYHDEIURW SR (W
IGFBDH Z DV GH \R DQ LGRBDAH 1Q JURW SIRIW HIGHG B\ ERK WH : KRBAVDDI 600V $ QRLADY  6HYLEHY VHIP HQADQG \WH ' LUHAVWR & RQUKP HUVHIP HWLGFOGQ) \WH
ODFDAMMRQV/R 6%, 3LGHXUIMVDOGS 0 6 Z KIFK Z HHQRMFOG-GLQWHLP H\ HIUDJR SHURG SOMDE RIVAR GZ HMBEQ) SIR LW

7KH&RP SO0 VRYHDII RWP DULQSHAHQEIHI RMWHM P RQMVHIGS' HHP BHU (FUDHGE  EDIVSROME IRP 1Q ([ FOAQ
|RZ D5 \DBV \KDAKDG D QHI@ILE®! P SCPAIR WH [P RXQAR JURW SUR IWRXUJURW P DUILQ SHI-HQIDH | RUWH M| P RQMV HIGG' HAHP BHU (CFUDHG B DLV
SRQVWR IRP Z KIFK Z D/SUP DU® GHR DQLGRHDHIQRXUABICP DNV DOGKLIKHUSUP XP \SUD5B/ SOMDD RV GZ HMBEQ) SIRIW -0 %9V
UABICP DUNHATRRVAY U-BUAHIMG DG UASHAYHD R \WH&RP SO0 IVARQRIEDAG I URW/SUR IWRAKHWKUHHP RQMVHIGS' HAHP BHU DG

2 XULQYHQRY VMUIRYHUIDAR | RAWHM P RQMVHIGHG' HAHP BHU (CRUDHGE W IR 10 7 KHIGRUDHLIQRXULQMORY WMIRYHUUDIRZ D/

SUP DU® GAHWR KLIKHUUWAYHXH LFOXQQ) KLIKHJIRZ DGAOBY SOMID R VAR KUIKHUDYHDIHIQMQRY EDDgRHY
6HIQ * HHDODQGS G° [QMADIYH( [ SHOH

LOWRADOB/
7KUHO ROMV( QBHG' HAHP EHU &KDQH
R UAHH R UAYHXH

6HIQ) JHIH.DO DQGOEP LQVADYHH SHOHY

6HIQ) JHH.DODOG O LQWDAYHH SHOHYI RAKHWUWHP RQMVHIGHG' HAHP BHU LFRUHDHE PLERQ RJ R P LAIRQI URP P LARQLQ

7KHRDQIHZ D/SUP DO GHWR L DOLGRUHDHLQARP SHODIRQH SHRH LFXAQ) SHIRP DFH EDHG DR R PLORY L KUKHJDGHWNIQ) FRIWVR
PLORY UL DOLGRHDHLQFRQXANY DG SR HMRIDOH/R PLAIRY LY DQLGRUDHIQICAMMYH SHOHR PLORY VY DQLQRUDHIQEDN VHYLIFHDQG FUHAWDLG
IHVR PLEIR) DG YL DO LGFWDH LQ LOXIDIFH FRIWR PLEOR) 6HIQ JHHIDODOE DGR LQVADAYH H SHOAY | RUNWH \MUBH P ROV HGHG ' HRHP BHU

IGFOGG PLAIROR H SHOHVIGPAUHGER 6%, 3L.GHXIWDGS$0 6 Z KK Z HHQRWGFOGHG LQWH VP H\ HOUDIR SHIRG DVKH  Z HHQRW HAFFRQIRICDMG \WEM G DUH/
([ FOQQ WHICRHDHIURP QGHZ O CFIXUUHG\EMADUHY RAUMVHIY  JHHIDCDOG 0GP LQVWDAYHH  SHOHVICRBDHS P LARQIURP \WHSUR HUSHIRG

LOWRADOB/
6l[ 0 ROMV( QG-G' HH-P EHU &KDQIH
R UAHOH R URvHOXH

6HIY JHHIDO DG OGP .QWADAYHH SHOH/

6HIQY JHH.DD DG OGP LMDAYHH SHOAYIRAWHM] P RQMVHIGHG' HAHP BHU ICRBDHG P LORQ RU W P LORQI RP P LORQLQ

7KHAKOQIHZ DV/SUP DO GHW L DRLGRBDHIQARP SHODIRQH SHOH LFOEQ) SHIRWP DUFH EDHG RO R PLORY L KUKHIDGHWAQ) FRAWR

PLORY I COLFFDHIQARQXANY DOESIRHMRIOHYR  PLARY LY IUWDHIQICAOMYH SHOHR  PLARY Y DQLGRUHDHIQEDN VHYLIFH DG FUHAWALG
IHVR  PLORQ DG YL UFUDHIQIQXDFHARWR P LERY 6HIQY) JHHDODOG DM LQVADYHH SHOHYIROWHM] P ROMWVHIGG' HHP BHU (FOG5

PIAORQR H SHOA/IGAAWHG B\ 6%, DQG 3LHOUMWORE $0 6 Z KIFK Z HiH QRALGFOGHS LQ WH P H\ HIUDIR SHURG DV WHH Z HH CRAFRQRICDAMS \KEMGDUH/
([ FOAQ WHIGRBDHIURP GHZ ® CFTXUHG\KEMGDUHY RAUVHIY  JHHDODQG OGP [QWMDAYHH SHOHVIGRUDHG P LARQIURP WHSURU HIUSHIRG

" HBUHALDINRQ DQG$ P RUYDIRY ( [ SHOH

LOWRADOB/
7KUHO ROMV( QBHG' HRHP EHU &KDQH
R UAHH R UAYHXH
' FBUHADNRQDQG P RWY DNRQH SHOH —_—
" HBUHALDINRQ DOG [P R DIRQ H SHOH | RUWHWUH P RONVHIGG' HHPBHU (FUDHG  PLARY RU W PLORQIRP PLAORQLQ
SUP DUO GH\R L 0D LGRUDH LQ P RMY DIRQ H SHOHR P LAIRQ UMY \R DO LGRU-DH LQ LQBILED! DAHALP RMY DR 1R LQIBIILE®! DAFV CFTXLUHG WURKIK RXU
DFDAVMRY/R 6%, 3ICHOWDQG $0 6 DG L DR LGRWDH 1Q G-BWADIR) H SHOHR P LOIRQ GH R DQ LGRUDH LQ FOSMIDH SHGWWY SOV RIVAAR L D

GFUDHR  PLARQLQ-0 %D00G6* % LQNQILEGIDAMHAP RMY DIRQ



LOWRX\VDOG/

6l[ 0 ROMV( QG-G' HH-P EHU &KDQIH
R UVHOXH R UAVHOH

" FEUHADARQOQGLP RWY DIRQH SHOH

" FBUHADRY DOG [P RMY DARQ H SHOH IRUWHMI P ROMYVHIGG' HHP BHU FUDHS  PILAOR) RU W P LR | GRP PIARQLO
SUP DUO GH\R L OQLGFUDH LQ TP RWDIRQ H SHOHR P LEIRQ A R DO LGRBDH LQ LQNIQJILEB! DAHATP RMY DR | URP LIS LE® DWHIV CFTXLUHG \WURKIK RXU
DFDAMMRY/R 6%, 3IGHKXWWDG$0 6 06 LU DO LGRWDH LQ G-BIHADIRQ H SHRHR P LEIRQ GXH W D LGRUDAH 1Q FESABDH SHIGWUY SOOI RIVFNE  LLL D
GFUDHR  PLAORQIQ-0 %D0G6* %LQNQYILEGIDAHAP RW DIRD)

 QMHWGRPH

OWR\DOG/ H FHBVEHIRP DOFHP HUF

7KUHO RONV( QGG HR-P EHU &KDQIH
R UAVHOXH R UWVHOXH

| QMBNGRP H

3HIRP OFHO HF
TXP E-UR XU GO0V DYSHIRG HIG
, QMIVNCHRP HI RUWHWUHHP RQMYVHIGHG' HRHP B GHUHDHG PLAORQ RJ R P LARQIURP P LARQLQ 7KHDIJWHDMGHUHDHLQ
LQMNNCHRP H Z DV GH W BQ GHRUDH 1Q RKHJI LCDAH SIRGAN(FRP HR PLA@RQ SOW® RIVAAR  0Q LRWHDH LQ LOMMHAIHRP H HIMHG B RAUGHXUHG / HIAQ)
HP HYR PLARQ

7 KHIQMAHNMEFRP HIURP RXAUBHRXUHG/ HIAQ) VHIP HQMCRHDHG R P LORQ RY FRP SDUHG Z LMY WWH SURU HOUSHIRG 7 KHLGRUHDH LOLQMWACHRP HHDUHS
1URP \KHVHIP HOAY VHRXUHG GDQ SRWRTIR Z DY SUP DUO GAHWR KLIKHUDYHIIHP RQKO GOQEDDHY SDWWID RIVHAR 1HZ HUGDY RAMBAQ) 7 KHQP BHUR VHRXUHG GO

RAMIAQ) GRUDHGE W D/R' HPBEU P DVR' HRPBEU
LOWR\DCG/ H FB/BHIRP DOFHP HUF
6l[ 0 ROMV( Qa' HA-P EFU &KDQH

R WHYHXH R WHYHXH

, QMNP H

3HIRP OOFHO HNIF

1 XP EHUR VHRAUHG GO/ DABHIRGHIG

, QMIFNGFRP HIROWHM] P RONVHIGS' HR-P EHU GRIDHG  PLAORQ RU R P LARQI RP PLARQLQ 7 KHDJJWIDMGFUDHIO

LQMBALGFRP HZ DV GH R D GHRUDH LQ RKHUI LQDGAH SIRBENGFRP HR P LQIRQ DQG D GRUDH LQ LOMMWIGRRP H HILGHS B RAUGHRXUHG / HIBQ VHIP HAR
P LAORY

7 KH LOMMMAIGRP HIURP RXUGHRXUHG / HIBQ) \FIP HWGHFUDHG B P IER) RU FRP SDUHG Z W \WH SURU\ HOUSHUIRG 7 KH GHRUDVH LQ LOMMNIGFRP H
HOLQHG 1URP \KH VHIP HOAY VHPXUHG (R0Q SRWRTR Z DV SUP DUO GH W GZ HJDYHIIH P RQMD GO EDDGRHY 06 | 2 HJGD0Y RAMBAQ) 7KH QP BHUR VHRXUG G0Q/

RAMBDAQ) GRUDHGE W D/R' HHPEU IRP  DVR' HPBEU
, QMHNY [ SHOH
LOWRADB/
7KUHO ROMV( QGH5' HAHP EHU &KDQIH
R UAHH R UAYHXH
QMY SHOH
, QMW SHOHI ROWHWUHP RQMVHIGG' HRP BHU FUDHG  PIAORQRJ W P LRI RP PLEORQLQ 7 KHLGRUDHLQLOMBMN

H SHQHZ D/SUP DUO GHW L DRLFWDHR P LAIRQ UHDAMG \R SURSEWLCDAQ) DUDQIHP HOV GAHWR KLIKHULQMBMWADM/ SOOI RIVAAR UGRGERIRZ IQIV 1L
MIFUDHR P LARQUADMG\R SUHARXVP HEY GDHVGIYHDE KLIKHURYHITERURZ LIV DQG DLGRUDHIQZ HIKWG DYHDIHIQMMAMDMY DG LU DOLGFUDHR
P LARQDIRADMGZ W RXU7 DEQ) & UHAVY CAMN GHWR LGRUDHEERURZ LQIV SOMID R IVANR DG-FUDHIQIQMMADAY

LOWR\VDOG/
6l 0 RONV( Q3G' HHP EHJ . - &KDQH
, QMANY SHOH




, QMM SHOHIRUWHMI P RQNVHIGG' HR-P BHU FUDHG  PLARQ RU R P LARQIRP

PLARQLQ 7 KHLGRUDHLQ LOAMMN

H SHQHZ D/SUP DUO GHW L DRLRWDHR P LAIRQ UHDMG \R SURSENLCDAQ) DUDQIHP HON GAHWR KLIKHULQMBMWADMY SOOI RIVAAR UBRGERIRZ IQIV 1L
MIUDHR P LAORQUADMG\R SUHARXVP HEY GDH/GIYHDE KLIKHURYHITERURZ LIV DQG DLGRUDHIQZ HIKWG DYHDIHIQMMADMY DG LU DOLGFUDHR

P LARQDARADMGZ LW RXU7 UDAQ) & UHAVY CHOW GAHWR LGRUHDVHG ERURZ LQIV
( DRQIV / RAMH/ TURP ( TXIWO HKRG, QiR HOV

&KDQIH

LOWR\VQG/
7KUHHO ROMV( QGHG' HAH-P EHU - -

( DOQV GRAY 1URP HIXW P HMRGLOYHWE HOW B —

( DRQIV R 1URP HDXAW P HRRGLQYHAR HONV| RARHWUHP RONVHIGHS HHP BHU (FUDHS  PLAIRQ RJ
GWR  PUAORQQ  GHWLFUDHGHIQQVR RUHMXIW P HKRGLOMIHY

LOWR\DOB/
6l 0 RONV( QG' HHP EHJ

WHQQVR  PLARQIGRP D

&KDQUH

R UWHOXH R UHOXH

( DQQIV GWH 1URP HIXW P HKRGLQHXY HIV

(DRQV BMY [URP HIXW P HKRG LQYHAR HOVIROWHM] P ROMWHIGG' HHP BHU (FUDMHG  PLARQ RU
VR  PUAROQ)  GHRIGUDHGHIQQVR RXUHTXW P HKRGLOMIRHY

RHIQQIVR PLARQIWP D



2\WHJ, GFRPH 1 HWV

LOWRADOB/
7KUHO ROMV( QBHG' HRHP EHU &KDQH
R URvHXH R URHOH
2 \WHUGFRP H G-V _ _—
2 WHJLGRRP H HAYRUWHMUH P RONVHIGHG' HAHP BHU GRIDHE  PLORQ RJ W PLORQIRP P LAORQIQ 7KHADQHLQ RKHU
LGFARP H QHAZ DVCRALI QUL LFDQW
LOWRADOG/
61 0 ROMV( QGH3' HRH-P EHU &KDQIH
R UAYHXH R UvHH
2 \WHICFRP H GHWV _
2 WHULGFRP H GWRUWHM P ROMVHIGG' HR-P BHU FUDHG  PLOR) RU W PLORQIGRP PLAROLQ 7 KH FKOQIH L.Q RKHU
LCFRP H QHAZ DVSUP DO GHWR FROMY HONRQUGHDIRQ| UYDOH CEXVF HOVUHIDAG\R RUCFDXOMUWRQ/R / 30 3LCHOXUNMDGS 0 6
SQFRPH7O ([SHH
LOWRADOB/
7KUHO ROMV( QBHG' HRHP EHU &KDQH
R UAHOH R URHXH
R HWE H SHOH - -
2XULFRPH\Y HSHQHZDY  PIEIRQDYEG  PLARY IRJWH \MBH P RNV HEG ' HHP BHU DG UASHAYHD 2 XUHIHAMH Y DM Z D/
DSSWY LP DMD DG | ROMHWNUHP RQMVHIGG' HHP BHU DG UASHRAYHD 2 XUH | HAMYH\VE UDMYDUHG | URP \KHI HEHDOWEMRY UDMI RAKH\KUH
P RQMVHEG-G' HAHPEHU SUP DU® GHWR\WHH FHVAE BHHIWURP \KOUH EDVHG FRP SHODIRY SOMPD RIVANE WBM\S Y/ GHAR [HEHIOW EHCH IWDQG QRO
I CEG D05 GRQ GHEXAMEGIH SHOAWMUBY 2 XUH | HARYHE] UDM YDUHG I URP WHI HEHDOWEMALY DM I RARHWUHP RONVHIGHG' HAHP BHU SUP DUO GHWRWKHH FHY

WY EHHIWURP KD EDHS FRP SHODIRY SDMDI RIVAAR WEIM ] Y GHAR |HHDOW EHCHIW IRMIQ\Y (DM GLIHMQMD 6HAMRY P H HRAWWH FRP SHODIRQ
A\MIIBZ DGR DOGRKHUGRP DOFRXUHGRQ GHEANEGIH SHIBWUY/

LOWRX\DOB/
6L 0 RONV( Q3G' HHP EHJ &KDQUH
R UHXH R UHXH
,GFRPHW H SHOH — —_—
2 XUIQGARP HWY H SHQHZ DY P LA@RQDIG P LARQIRMHM] P RQMWWVHGEG' HHPBU 58] 2 XUHIHAYHWY UDMZ D/DSSUR LP DMD DG
IROWHML P RQMRVHEG' HRHP B 58] WSHARHD 2 XUH THARYHE DM YDUHS T URP \WH | HHDOWRMARY DM I RAMWHML P RQMVHIGG' HRHP BHU
SUP DUO® GHW\WHH FAV Y BHHIWURP \KDOWH EDHG FRP SHODIRQ SOV RIVAAR BM \Y Y QHAR THHIDOW  BEHH LW DG QR CE®H DG QRQ G-GARNED
H SHBWH 2 XUHITHARHWE DM YDUHS T URP \KH | HHDOWBMARY DM I RAMHM] P RQMVHIGHS' HHP BHU SUP DUO GHW\KHH FRA\Y BHH IWURP \KDWH EDHS

FRP SHODIRQ SO RIVAAR. B\ HY CHAR [HGHDOWM] BHHLW IRHIQW UDM QLI HHNDO 6 HANRQ P H HXRYH FRP SHODWNRQ GMIEBZ DFH DG RKHUCRUIP BC
FRAUHQRQ G-GRNEBIH SHEMHY



6(*0(175(68/762) 23(5$7,216

7KH&RP SO0 FROGENVIWRSHDIRY/IQWUHUHERMIEGIVFIP HOV L : KRBADBISDBY  $ GAADY 6HYIFH/ 1L ' LUHWR &RQXP HJ DG UL 6HRAXUHG/ HAQ
5HXWR 2 SHDIRQ/2 : KROAWDBIGDOY  $ QAN 6HMAHVEHIP HOW

7TKH&RP Q) RSHDM/IW: KRAAVOBI6DBY  $ (H@Y 6HYIFR\HIP HQMMUHA® XQ@GEHMH $ 0 DN BIDQG DG \WURKIK IWFRQRIADME \VEMADUHY $ 0 DIN7WD3AQ)
$* 3$07$*7 7TUQARMHND HRMWY 6HVAH 7' 6 $ 0 *GEO RIMWY // & 3$0*/ " RU/RIMMWY $0 67 SWRADMW/ // & $067 RUWH 610HJ

7RZCHO LQV $0 /30 9HMUV / / & ZKIFK RZ Q/DP DNVUMW LQMMAL/ 30 * IRXS/ IPLMG /30  6SHRMKP * URXS, QMIDIRID/ / & ZKIFK Z DVIRP H3LQ) HEXOW
R OFTXUHOOR WHWRAN R 6SHRUP * RS, QMIDIRID,F 6%,  3UHXWERQ([FOYUH ,F  3IGHXINW Z KIFK Z DV DFTALG Q) HEUD DG$0

3UARNV0 HEY6LQICBRIA37( /\8 7KH: KRBAODIGOBY  $ CAAIY 6HYLFHYMHIP HQAGFOGHWHFRQRIEDIY HIP LODMRQVR LQMIM-IP HWBQRANRQY QG XQDERFDMG
\HIP HQADGYME HON

2 YHMH R 5 HXQVR 2 SHDARQVIRUWH7 KUHHO RQMV( Q&HG' HHP EHU DQG
2 : KROADBI6DBY  $ QA 6HYAH/6HIP HOW

7KHRSHDNY IHXOVR RXU: KRAAMOBI6DBY  $ (H@Y 6HYFHR\HIP HQZ HHDVIRZ V LIQWRADGY H RA-BWEHIRP DFHP HEFV QD

LOWR\DOGY H AHBVEHIRIP DORHP HUEV
7KUHO RQMV( QGHG' HHP EHU
) R UAYHXH . R UYHXH
5 HHQHY
* IRWSIRIW F
6HIQ) JHHIDODYGOE IQWDIYHH SHOH/

" FBUHADMRQDQGLP RMY DARQH SHOH
, QMHKNGRP H

&KDQIH

, QMM SHOH
(DQQV BREV 1URP HIXW P HMRGLOYHWY HQW
2WHIGFRPH H S-OH GHV
8 QU H5JDQ/ROIRHIQH AOH
1 HVBW [GFRP HEH RIHSURYMRQI RUGFRP H\E H/

3HIRP DIFHO HMEY
* RGREH\RS
BLOHIRXFHART

: KROADBI6 DBVWANHAROP H

5 HYHQHV DHSIAHQAMG GAR LQRMUVHIP HQAMDQUORIRQYZ W WKH' ILHAVIR &RQUKP HAHIP HFQAKDAREBG
5 HYHQHV DUHSUAHRME AR [QMUMHIP HYMBQCRMRQYZ W WH' - [UHAVIR & RQUKP HAHIP HOAKDARUIBG
HARQ

BARY 7KYVVHIP W IURWVADBYEH RIHHIP ICDMRQ/R [QMIVHIP HQAZRRYW \RBDEG
P LQARY 7 KIVVHIP HIWJURWADDYEH RIHHIP LODMRQVR LQAUVHIP HATRIW \REBG

oTm m O

* URWSUR IVBHAHQBIHEH RUHHIP LQDIRQR [QAMUVHIP HONDBWVAR\KH'  [LHRANR & RQKP HHIP HQAZ D/ I ROWHSHIRG

* URWSUR IVBHAHQRIHEH RUHHIP LQDIRQR [QAMNHIP HONDBWVAR\KH' (LR & RQUKP HVHIP HAZ DY I RAHSHIRG

* RTBRXGAHVART UHSHMKHRXGAHY/R JRTS SURGANRTS DG GHIYHHEVR WHPXWRP HUGKUQ) \WHSHIRG H FOAQ) RXGHVR JRBUHFR G-GRQIRZ DGFRQUERN
BLOHIRXFH/ART UBAFOVWHR VR MOHISIRGENRD

DG GHIYHHE\WRWHPARP HUGAUQ) WHSHIRG H FOGQ) RAGAHVR MOHBFR GGROIRZ DGFROMPV
- KROWOBY6 DBVWANHAROP HUBUAHIVKHWRIOP EHR SIRGARGHY SIRFHMHG



2 YHYH. R 5 HXQVR 2 SHDARQVIRUWHGL 0 RQMV( QGH5' HAHP EHJ DG
2 . KRDWDBI6DBV  $QA@MY 6HMAH/6HIP HQWV
7 KHRSHDMY) WWXOVR RXU: KRBAMOBI6DBY  $ (H@Y 6HYIFH\HIP HQWZ HHDVIRTZ V 1.QWRAOB/ H A-BVWEHIRP DFHP HURY Q@O
&KDQIH

61] 0 RQMV( QG5' HAH-P EHU
R UHXH R UYHXH
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5 HYHRH/ - -
* IRWSIRIW F ¢
6HIQ) JHHDODQYGDE IQUWDIYHH SHOH/

' HBUHADMRQDQG P RMY DNRQH SHOH

 QMMHWGRPH

, QM SHOH
(DQQV BRIV 1P HIXW P HERGLQYHAT HOV
2WHIGFRP H H SHOH QW
8 QUM H3JDQVRQIRHIQH AKDQIH
1 HNVERW LGFRP HEH RIHSURYMRQI RUGFRP H\B] HY

3HIRP DCFHO HUFY

* RBRXGFH\RD

6LOHRXFHART

: KROWIBI6 DBV WANHNYROP H
5 HYHQHVDHSIAHQAMG GHAR LQMUVHIP HQAMDQUORIRQYZ W WKH' AR &RQUKP HAHIP HOAKDAREBG
5 HYHQHV DUHSUAHRMG GAR [QMUMHIP HYMBQCPMRQYZ W WH' - LLHAVIR & RQUKP HAHIP HOAKDARUIBG

BARQ

* URWSUR IVBHAHQBIHEH RUHHIP LQDIRQR [QMUNVHIP HONDBWVAR\KH'  [LHRANR & RQKP HVHIP HQZ D/ I ROWHSHIRG

* URWSUR IVBH QR HEH RUHHIP IQDARQR [QAUNHIP HONDBWAR\KH' (LR & RQUKP HVHIP HAZ D/ I ROHSHIRG

* RIS RXGHARTG UBHIMMHRXGFH/R JRT SIRGEWRTS DG GHIYHIGWRWH PR HUGKUQ) \WHSHIRG H FOAQ) RGAHVR JRBUHFR G-GRQIRZ DGFREFV

BLOHIRXGAH/ARTS U BUAHQMWHRXGRHVR  MOHUSURGANRTS DG GHIYHHEVR WHPXWRP HUGKUQ) \WHSHIRG H FOAQ) RGAHVR MOHUHRG-GRQIRZ DGFRQURV
SRGAREHYSIRHAHG

© KRBADBV6 DBVWANHAYROP HU-SAHQWV\KH\RBOP EHUR
S5HHXH/2 | KRBADBIGDBY $CAMY 6HMAV

LOWRN\DOGY H AHBEHIRP DORHP HUIEV
7KUHO RQMV( QG-G' HRH-P EHU &KOOH
. R UVHOH i R UVHOXH

BARY 7KYVVHIP W IURWVADBY EH RIHHIP ICDMRQY/R [QMIVHIP HQAZRRYW \RBDEG
P LARQ 7 KIVVHIP HIWJURWADBYEH RIHHIP LODMRQVR LQAUVHIP HATRIWWY \REBG

oTm m O

BARY 7KVHIP HIWJIUWRWADBYEH RHHIP [DIRQVR LQRMINFIP HATRMAW \RIBBG

D 5 HYHH/ DIHSUAHQMG GHAR LQRUVHDP HQAMBQURIRQYZ MKWKH'  LUHAVIR &RQIKP HAHIP HOAKDARIDG
P IERQ 7 KWVHIP HYAWJURKADBYEH RIHHIP LDIRQVR [QAMUMHIP HQTRMIW \RIDG

E 5 HYHHY/ DHSUAHQRMG GAR LQMNHIP HWEQURNRQYZ W KH' [P &RQMP HAVHIP HAKDNRIDES

5 HHXHY | ROWHWUHH P RQMWVHXGEHG' HHP BHU LRHDHG BOR)Q RJ R HAORQIWRP BORQLOQ ([ FAQ IFRHDHLQ
IRZ DG\OBVR BORQ RAUUHHXHY L(RHDHG P LlA@RQ Z KK Z DV GHW KL KHUDMHDHWHIQ SUAHR JRGDGGMOH) SO RIVAAR DGHRHDHLIQJIRG
DGMOHIRX@HNRG 5 HYHXHYDOR LRHDHS GHWR\KHOF-TXAMWR/R 6* , DG 3LHXIMNQ) HRXDY

* RO RXQAHV\RT | ROWH\KUWHP RONVHIGG' HHP BHU GRUDHG RXGH RU R RXGFHV I RP RXFHVIQ BLOHURX G
\RTS | RUWHWUHHP ROMVHGHG' HAHP BHU GFRUDH RXGH RU W RXGRH/IURP RXFHVIQ 2 QDHIIH \HIQ) SUFH/
IRWRGLGRUDHGE DQGVHIQ SUFAHVI RMOHIGRBDHG GUQ WHWUHP RQMWHIGG' HHP BHU DVFRP SDHG\R\WHSUR HU
WANHV RU R WANHVI P WANHVIOQ

7KH:  KRBADE6 DBV WANHAYROP HI RAWHWUHP RQMVHGG' HRHP BHU LCRHDHGR



LOWRADOB/ H A-BNEHIRP DORHP HUIFV
6l 0 ROMV( QG-G' HHP EHU &KDQIH
R UVHOXH R UA/HOXH
5 HHQH/ P E
3HJRP OGFHO HMFY
* RGRX@HA\RT

6
. KRBMVOBI6 DBV WANHAYROP H

D 5 HYHH/ DIHSUAHQMG GHAR LQRUVHDP HQAMDQURIRQYZ MKKH'  LUHFVIR &RQIKP HAHIP HOAKDARIDG BARY 7KVHIP HIWJIUWRWADBYEH RHHIP [DIRQVR LQRINEIP HATRMAW \RIBBG
BOR)

E 5 HYHH/DHSIAHIME GHAR LQRUVHIP HQAMBQURNRQYZ W WKH' LHRANR & RQUXP HAHIP HUAWKDARBIBG P LERQ 7 KIVVHIP HQAVIURWADBYEH RIHHIP [CDIRQVR [QMINVHIP HQATRYW \RBBG
BARQ
5 HHXH IRUWHMI P RQMWVHGEG' HRHPBU LQRHDHG BORQ RJ W HAORQIURP HAORLQ ([ FAQ DRIRHDHIQ
IRZ DG\OBVR BORQ RAUUHHXHY L(RHDHG P Il@RQ Z KK Z bV GHW KL KHUDMHDHWHIQ SUAHVR JRGDGMOH) SO RIVANR DGHRHDHIQJIRG
BDGMOHIRX@HNRG 5 HYHXHYDOR LRHDHS GHWR\KHOF-TDXAMWRQV/R 6* , DG 3LHXIMNQ) HRXDY
* RGRXPHV\RGI ROWHM] P RQWVHIEHG' HHP BHU GFUDHG RXQH RU W RXPHVI P RXHVIQ BLOYHURXFH\RDG
IRUWHM] P RQMVHIGG' HHP BHU GFRUDHG RX@H/ RU W RXH/IURP RXEH/IQ 2 QDHIIH VHIY SUFH/IRU
JRGIFRHDHGER DGWHIY SUAH/ I RMOHIRHDHGE GAUQ \WHML P RQMVHIGG' HRHP BHU DVARP SDHG\R \WWHSUR HOU
7KH: KROMOBI6 DBV WANHAYROP HIRMHM] P RQMRVHEG' HHP B IRBHDHGE \WFANHV RU R \WAN\HWVI URP WAHVLIQ
* IRW3WRIW : KRDWDBIGDBY  $CA@MY 6HMAY
_LOWR\DOB/
7KUHO RQMV( QGHG' HHP EHU &KDQIH
R UHYHXH R UHHXH
* IRWSIRIW e ¢
F * IRWSUR IVBHFHQBIHEH RIHHIP LODINRQR LQMUVHIP HQADBWVRWH'  LUHRAR & RQUXP HAHIP HIZ DY | RAKHSHIRG
G * LRWSUR IVBHIRHQIIHEH RIHHIP LADINRQR LQMUVHIP HQADBWVRWH'  LUHRAR & RQXP HAHIP HQAZ DY IRAKHSHIRG
* URW SUR W RUWH \WUHH P RQMVHGG' HRHP B LFUDHS PLAORQ RU R P LARQIWRP PLORQLQ 7 KHRYHDODJIWRW SR W

LGRBDVH Z D/ SUP DO GH W KWIKHUSBHP P \SUHGY S RIVAAR GZ HJWBAQ) SUR W * URW SUR IMDBR LCRBDHS GAH R WH CFDAMMRQY R 6%, DG 3LCHXWNQ
) Uy

7KV VHIP HQ/ SUR WP DUILQ SHFHQWH GRUDHS B EDIV SROQN R 1URP 1Q 7KH GHRUHDH 1Q JWRRW P DJILQ SHAHEIH Z D/ P QD
DMEEXEE® R LRBDHS I RZ DG \OBY DG GZ HMBAQ) SUR LW SO RIVANA KLIKHUSWHP P \SWHXBY

([ FQQ |RZ DG \NDBY WDAKDG D QGH@QILE®! P STRAR \WWH OP RXQAR - JURW SUR WKLY \HIP HQV JURW P DUILQ SHRHREIH | RUWH \WUWHH P ROV HIG-G' HRHP BHU
GHRHDHGE EDULVSROQVR WP ) RZ DG \BBY LGRUHDVH UHYHXHY EXWDUH DAVRADMG Z W GHI QI LEBIJUIRW SUR W7 KH&RP SR HQMYLORIRZ. DG
FRQALRV\R KHG HLW SUHALRXV P HBY SUFHUMN H SRKUH DG (RVRNSHRXDRYH SXUBRHY

LOWRN\DOB/
610 0 RQMV( QGHG' HHP EHU &KDQIH
R UAYHXH R UHYHXH
* IRWSIRIW F G
F * URWSUR IVEHFHQEIHEH RUHHIP LQDIRQR IQMUNHIP HQADBWV\R\WH'  LUHAIRL & RQXP HVHIP HQAZ D/ | RAWHSHIRG
G * URWSUR IMEHIHQBHEH RIHHIP LQDIROR LQMUNVHIP HQNVDBWVVR\KH'  LUHAIRL & RQMP HNHIP HQAZ DY/ | RMHSHIRG
* IRWSIRIWRUWHM] P RQWHGEG' HRHP B IGRHDHG PLAORQ RU R P IARQIURP P LARQILQ 7KHIWRW SR IWRHDHZ D/
SUP DUO GHW KIKHISUWHP IXP \SUHIB/ SO RIVAA GZ HADAQ) SIRIW * IRWSUR IWIOR LRHDHG GHWR WHOFDXAMMRQ/R 6%, DG 3LHXWINR) HEUOW
7KLY \HIP HQW SUR WP DULQ SHAHQWH GHRBHDHS B EDLV SROQN \R IRP le) 7KH GRWHDH 1Q JIRW P DJILQ SHAHQMIH Z DY P OQD

DREEXREGN\R\WHLP STAWR LRHDVHG | RZ DG\DBY DG KLIKHUSUP IXP \SUHIG/ SDIMDD RIVAAA GZ HWMBDAQ) SIRIW



([ FOQAQ |RZ DG\OBV\KDAKDG DQHI QILEGILP STRARWHIP RXQAR JURWSUR WKV AHIP HWJURW P DLILQ SHIFHQEIHI ROWHM] P RQNVHIG-G' HAHP EHU
GFUDIGE  EDIVSROVW ) LQWH SURU\ HIU ) RZ DUG\DBV LGRBDH UYHDXHY EXVWILH DARADAG Z WK QHIQILEBIIJURW SUR W7 KH&RP S HOMY
LQR | RZ DG FROMPVR KHEIHIWSUHALRXVP HIBY SUFHUMN H SRUKUHDQG QRVRASHIXDRYHSXUERHY/

6HIQ * HHDODQGS GP LQMADIYH( [ SHMH2  : KRBADBIGDBY  $QRADY 6HMAHY

LOWR\VQG/
7KUHO RQNV( QG5! HAHP EHU &KDOH
R UVHOXH R UAVHOXH

6HIQY JHHIOCGDE [QWDAYHH SHIH/

6HIQ JHHIDODOG D LOVDAYH H SHOHYI RUWHWUHHP ROWHGG' HHP B FUDHE  PLORQ RU W P LARQ | RP PLARQLQ
7KHAKDQIHZ DVSUP DUO GHWR L DQLGRUDHLQFRP SHODIRQH SHOH LFOAQ) SHURPOHEDHGOFFUOY R PIARY 1L KUKHJDGHWQ) FRWR
PIARY UL DQIGRUDH LOQ | DROMY H SHOHR PLARY O LY DO LGRUHDH LQ FRQXGMY DQG SIRHMRIOIHVR PIAR) 6HIQ JHHDODYE DEP LQMADAYH
H SHOHYI RAMHWUIHP RQWHIES HHP B FOGG  PLARQR H SHOAVIGRXUWHGE 6* , DOG3LGHXUME KIFK Z HHQRACFOGGLOWHVEP H\ HIUDIR SHIRG
D/WH Z HHQRA HWRQRICDMG\KEMGDUHY ( [ FOAQ WHIGRUDHIURP QZ ® CFTXLHG\KEMADUHY RANHIY JHHDODGEOEP LOVADIWHH SHOMVIGRBDAG P LARY
1URP \KHSURU\ HOUSHIRG

LOWRADOG/
6l[ 0 ROMV( QaHG' HH-P EHU &KDQIH
R UvHH R URHH
6HIQ) JHIH.DO DQGOEP L[QVADYHH SHOHY
6HIQY JHIHIDO DGG 0GP LQWDAYHH SHOMYIRMWHM] P ROMVHGG' HRHP B \FUDHG PLARQ RU R P LARQIRP P LARQLOQ

7KHFKOQHZ D/SUP DUO GHW L DRLGRUDHIQFRP SHODIROH SHOH I((FOGQ) SHIRWP DOFH EDFHGDFFUCY R PIARY I KUKHDGYHWIQ) FRIWR
PLORY UL DQLGRUDHIQFRQXENY DQG SR HMRIOHVR PLORY LY DQLFUDHIQICAOMVH SHOHR PLORY 006 Y DRLGRUDHIQIQXIFHFRIVR
P LORQ 6HWY JHHIODIG 0P LQVAMDIYHH SHOAVIRUWH M P ROMWHGEG' HAHP BHU OG5 PLARQR H SHOAVIFXWGE 6%, DOG3LGHOXUWKZ KIEK

Z HHRMFOG-GLOWHVP H\ HIUDIR SHIRG DAWH Z HHQRAY HFRQRICDMG VEMGADUHY ( [ FOQQ WHIGRUDHIRP QZ ® DFTXUG\KEMADUH RANHIY JHHICDG
0P IQVDIYHH SHOMVIGRUDIG P LAIRQIURP WHSURU HIUSHIRG

" HBUHADMRQDQG$S P RUYDIRY( [ SHOMH? : KROWDBIGDOV  $QRCDLY 6HMAV

LOWRX\VDOB/
7KUHO RQNV( QGHG' HAHP EHU &KOOH
R UYHQXH R UYHOXH

" FBUHADIRQOOGLP RWY DIRQH SHOH
" FBUHADRQ DQG [P RWY DAR H SHOH I RUWHWUHH P RQMVHIGG' HHP BHU FUDHS  PLARQ RU W PLAORQIRP PLARQLQ
SUP DUO GHWR DQIGFUHDHIQG-BIHADIROH SHOHGHWR DOLGRBDHIQFSMICH SHIGWMUBY
JlelV/izsecy
6l 0 ROMV( QaHG' HH-P EHU &KDQIH
R LAHOH R UAHOH
' HSUHADARQDQGLP RMY DMRQH SHOH

" HBUHFLDINRQ DQG CP RWY DARQ H SHOH IRUMH I P ROMY HIGG' HAHP EHU FUDHG  PLORQ RU W PLAOR)IRP PLARQLQ
SUP DU GAHR DQLGFUDHLQ G-BUHADARQH SHOHGHWR DOLQRUDHLQFCBMICH SHIEWMUBY

, QMHRWQRRP H2 : KRBADBIGDBY  $ Q@MY 6HMAY

LOWRAD0G/
7KUHO ROMV( QBHG' HAHP EHU &KDQIH
R WHYHXH R WHYHXH
, QMIRNCFRP H Tl —_—
, QMBMNCGRRP HIRUWH\WUH P RQMVHIGG' HHPBHU GFUDHG  PLAR) RJ W PLAORQIRP P IEARQLQ 7 KH RYHDDGFUDHLY
SUP DUO GHW L DEFUHDHIQIQMAWGERP HHIQHS | P \SRAGHHMGWIGHREHYR P LARQDYG L DGHFUDHIQLOMMADGHS IR U-EXURKDHDUWDQIHP HOVZ W

PMRPHYR  PLORQ SOOI RV UL D P LARQIGRHDHIQIQMHMNGRP HHOGHSIGRP P DULQREHY



LOWRA\DOB/
610 0 RQMV( QGHG' HHP EHU &KDQIH

RO RO
, QMNP H _ _

, QMBMNGRP HIRUWHA] P ROMVHIGG' HHP EHU GFUDHE  PLAOR) RJ W PLORQIGP PLAR)LQ 7 KHRYHIOGHFWDHZ D/
SUP DUO® GHW L DGFUDH LQLOMIMGRP HHWHG | URP \GRAGH HIHG \WIGHREHYR PLARQDG IL DGHFUDHIQ LOMINDLOHG IR UHSXUAKDH DUDQIHP HOW

ZONPAWPHYR  PLORQ SOMDOD RV UL D P LAORQIGFUHDHIQIQMINGRP HHOGHGIURP P DUIQREHY
, QMM [ SHOH2 : KROADBISDBY  $QRADY 6HMAHY

LOWRADOB/
7KUHO ROMV( QGHS' HAHP EHU &KDQIH
R UYHOXH R UHOXH
, QMM SHOH R —
, QMW SHOHIROWHWUHP RONWHIGG' HHP BHU (FUDHG  PLARQ RU R P LAORQI P PLARQLQ 7 KHRYHDELRWDHZ D/
SUP DUO GHWR L KLIKHULQMINDIGS | HY 1 URP SIRGAWLIIGAQ) DUDQIHP HOV R P LARQ GHWR KUIKHULQMMADM/ SONID RIVAAE BEAEGERIZ IQV 1L D)

ICRHDHR P LARQIURP SUHARXVP HEY GDH/GUYHDE KLIKHURYHIDOERUWRZ 1QIVDYG DRLRHDHLIQZ HIKWGS DYHDIHLIQMINWNDMY DG UL DRLCAHDHR PLARQ
LQFRQLHANRQZ L\ RXU7 WDAQY) & UHAVY CHOW GAHWR DRLRHDHLQERUWRZ LQIYV SDMDD RIVAAA  DGHRHDHLQLQM DM

LOWRA\DOB/
610 0 ROMV( QGHG' HHP EHU &KDQIH
R UAYHOXH R UVHOXH
, QM SHOH - —
, QMHIN SHOHIRMWHM] P RQMVHIGG' HHP B LRHDHG PLAIRQ RJ R P LARQIWRP P LARQLQ 7KHRMHIDQUPRHDHZ D/
SUP DO GHW L KIKHJLQMHNDEG | HHVIURP SURGAWLIDAQ) DUDQIHP HQVR P LR GH W KLIKHJLQMHAWDMAY SDWID RIVAAR WOAEGERIRZ LIQIV I DR

FUDHR  PLARQIRP SHARXVP HEYGDH/GIYHRE KLIKHURYHDIERURZ LQIV DG DOLGRWDHIQZ HIKWG DAHIIHIQMMWADMY DG L DQIGFUDHR P ILARY
LQFRQCHRANRQZ WK RXU7 IDAQ) & UHAVY DFLOW GAHWR DOLFUDHLIQERWRZ LQIV

(DLQQIV / RAY [RP ( TXIWO HKRG, QMR HON © KRBAVDBIGDBY  $QRADY 6HMAY

LOWRX\VDOB/
7KUHO ROMV( QGG' HHP EHU &KDQUH
R UWHOXH RUWHOXH

(DQQV RXAY |URP HIXAW P HKERGLQYHWR HOV —
( DRQIV GBI 1URP HIXUW P HARG LMY HOVI RAKHWUHP ROMWHIG G HHP BHU FUDHG  PLARQ RU WHIQQVR  PLORQIWP D
VR  PAROQ  GHRIGUDHGHIQQVR RXUHTXW P HKRGLOMRHY

LOWR\VDOG/
61 0 RONV( Q3G' HHP EHJ . - &KDQUH

(DRQV GRH/ [URP HIXW P HERGLQYHXR HOWV

( DQQIV R 1URP HIXW P HARG QMR HOVIROWHM] P ROMVHIGHS' HHP BHU (FUDHS  PLAORQ RJ WDHIQQVR  PIARQIWP D
GWR  PIAORQQ  GHWLFUDHGHIQQVR RUHMXIW P HKRGLOMIHY



5HXWVR 2 SHDIRQVZ ' LUHANR &ROWP HUGHIP HQW

7TKH&RP SO RSHDMWVIW'  LWHRWR & RQXP HVHIP HAKURAIK IWZ KRD RZ GHGMEMADUH/-0 9X@RQ ,(F 3-0% * RBIH ,(F 3* RBXH 6SHUKP * IRXS
,QMMMRIO/ / & 6%, IUHXWEKRQ([ADIH ,F 3LCHXIW $06+RAQJ // & $06 \WRIKLIWIQMIF HNQEIOH RBYX@,F  6* % DIGWURIK
WAXEMQDUH/3WHARXY0 HBY3XUKDIQ) 3DMEHY / / & 30 33 DYG$0 /30 6LQIDERHIT7( / &

2 YHMHZ R 5 HKOVR 2 SHDARY/IRUWH7 KUHO ROMV( QGHG' HAHP EHU DG
2 AR &RQWKP HUGHIP HOW
7KHRSHDMY BAXOVR RU LR &ROKXPHU * 7&  WHIP HYWZ HIHDVIRTBRZ V LQWRADQGY H AF-BVEHIRIP DOFHP HUEV QDB

7KUHO ROMV( QG-G' HH-P EHU &KOOH
R UHYHXH ] R LHHXH

5 HHQHY

* IRWSIRIW

6HI JHHDDDYGOE [QWDRHH SHIH/

" HUHFLDIRQDQGEP RWY DIRQH SHOH

, QMANGRP H

, QMW S-OH

2\NHIGFRP H GV 2 2 2
8 QU] HS@RXH/RQIRIHIQH FKDQH

1 HAGFRP HEH RIHSURYIMRQI RUGFRP H\B HY

3HIRIP DCRHO HUEY

* RBBRXAHV\RT

6l

1XPEHUR QG FXVRP HY

1XP BHUR CRAHPXWRP HY

1XP BHUR \RBCRXWRP HY

' 78 \WANHAYROP HIURP GHZ PXVRP HY
' 78 \WANHAYROP HIURP SUHH LMY FXWRP HY
' 7& \REDNNHAROP H

' 7& DHIJHREGUYDDH

-0 %DHDIHRG-UYDOH

D (GOGY  PILARQR IQMMNHIP HWOBVIURP WH' LUHANR &RQKP HVHIP HOARWH:  KRBADBIGDBY  $ GRLAIY 6HYLEH/HIP HOW
E (GOGYV  PIGIRQR [QMMNHIP HYWOBYIURP \WKH' ILHRAIR &RQKP HVHIP HQARKH:  KRBADBIGDBY  $ GALADY 6HYIERMVHIP HOV
* R REFHARBUBHHIMMHRXGFH/R JRE SIRSEWRT DG GHYHIG GUQ) WHSHIRG
BLOHURXGAH/ARTS U BUAFQMIHRXGRHVR MOHUSURGAEWRTS DG GHIYHIHS GAUQ) WHSHIRG
1XP EHUR GHZ. PR HYU-SIRHIVRHQ®P BHUR FXWRP HYWDADYHUH MG ROVAVKS DQHZ. CFFRXQARUP DEHD SXUFKDVHI RUWHI LUWMP HOAUKQ) \WHSHIRG
1 XP EHJR CRHPXEP HYUWHSURHQMKHQ® BHUR PP HYAKDWDYHP DEHDSXUKDHGUQ) DY P RQK GUQ) \KHSHIRG
1 XP EHUR \RCRXWRP HY/ U-SUHIMKHDII U DMQ® BHUR PP HIAKDADYHUHI AHG ROVHAXS DQCFFRXQARUKDYHP DEHD SXUKDHLQWHSDW
7IENHAYROP HIURP GHZ PXWRP HY U-SHQVMHQ® BHUR SIRGEVWREHYIURP GHZ ' 78 PXRP HYSIRAHWHE GAUQ) WHSHIRG
7IENAAYROP HIURP SUHH I PXAKRP HY BHBUAHOMWHVREDD® EHUR SIRGAWREHYIURP SUHH MY ' 7& PXWRP HY SUIRFHAVHG G \RHSHIRG
7 REDINHAYROP HU-BUAHQVKHVRBO® BHUR ' 7 & SIRSXAWR BHY SIRFHXVHG U \KHSHIRG
$YHDH2 GO DOH $29  USIHHIMKHDHIJHGRMUYDDHR SIRSAVREHY H FOAQ) CFRXP XDIRQSIRIUP REHY GHIYHHZ\RWHPAWEP HIGAUQ) WHSHIRG



2 YHMEZ R 5 HKGOVR 2 SHDARQVIRUWHSL, 0 ROMV( QG-G' HAH-P EHU DG
2 AR &RQWP HUGHIP HOW
7KHRSHDMY BAXOVR RU LR &ROKXPHU * 7&  WHIP HYWZ HHDVIRTBZ V LQWRADQGY H AF-BVEHIRIP DOFHP HUEV QDB

6l 0 ROMV( Q3G' HHP EHJ &KDQH
R UWHOXH R UHOXH
E

5 HYHQHY

* IRWSIRIW

6HIY JHHIO DGO [QUWDMHH SHIAY

" FEUHADIRQOOGLP RWY DIRQH SHOH

, QMMNWGRP H

, QMHNY SHOH

2 WHIGFRP H QW 2 2 2
8 QUDT HSBRWHVRQIRHIQH FOIH

1 HAGFRP HEH RIMSURYMRQI RUGFRP H\] HY

SHIRP DCHHO0 HNFY

* RBRXAHV\RG

6

1 XPEHUR QGHZ PMRP HY

1 XP BHUR CRRHPXURP HY

1 XP BHUR \RMRCPXWRP HY

' 7 & \IAMNHAROP HIURP GHZ PXMRP HY
' 7& WANHAYROP HIURP SUHH MM FXMRP HY
' 7 & \REDIANHAROP H

' 7& DHDJHRGUYDOH

-0 %DHDJHRGUYDOH

D ,GOGV  PIGIRQR IQMMN-IP HWOBYIURP \WH' ILHRNIR &RQKP HVHIP HQARWH:  KRBADBIGDBY  $ GALADY 6HYIERMHIP HQV
E (GOGYV  PILAROR [QMM\HIP HVNOBYIURP WH' LLHRAIR &RQKP HVHIP HOARKH:  KRBADBIGDBY  $ GRLADY 6HYLFHHIP HOW

1XP BHUR GHZ PXWRP HY/UBURHQVKHQ® EHUR FXWRP HYARDDYH U IMMIHG ROVAXS DQHZ. DFFRXQARUP DEHD SXUFKDVHI RAKHI LLWAMP HOAUQ) \RHSHIRG
1 XP BHUR CRAYHPXWRP HY U-SURHOMKH QP EHJR FXWRP HYAKDAKDYHP DEHDSXUKDHGAUQ) DY P RQN GUQ) \WHSHIRG

7IANHAYROP HIURP SUHH W) PXWRP HY/ USUAHQWVWH\RBOQP BHR SRGANRGHYIURP SUHH W) * 7 & PXRP HY SIRRRMHG GAUQ) \WHSHIRG
7 REDNANHAYRXP HUHBUIHHOMKHRBOXP BHUR ' 7 & SIRGARGHY SIRFRRAMHG GAUQ) \WHSHIRG
$YHDH2 EHO DDXH $29  USHWHWWHDHDIHARMUYDOHR SIRGAVREHY H FOGQ) DFRXP XDIWRQSIRIUP RGHY GHIYHHG\RWHPXWRP HUGAUIQ) \WHSHIRG

SHHXH2 * LUHAIR &RQKP HJ
LOWRAD06/ H FHEVEHIRP COFHP HUFY

7KUHO ROMV( QG-G' HHP EHU &KDQH
R UHOXH R UWHOXH

5 HYHQGH/
3HJRP COFHO HARY

; RCGHHARG

1XPEUR GZ PAXRPHY

1 XP BHUR CRAYHPXWRP HY

1 XP BHUR \RECPRP HY

" 7& \WENAWROP HIURP QHZ FXVRP HY

" 7& WANHAYROP HIURP SUHH Q) FXVRP HY
" 7& \REDNNAWYROP H

' 7& DHDJHRGHJYDOH

-0 %DYHIDIHRGUYIDH

5 HYHHY | ROWH WUHP RQMVHIGG' HHP BHU LRHDHE HORQ RJ W AQRQIURP PARQLQ 7 KHLGRHDHLQ UAYHH
Z DVGHWR DQLGRIHDH QI RT DG MOHURX@H/VRTS DG KLIKHUDHI HVHIQ) SUFHYR IR DG MOHU 5 HYHXHY DOR LGRBDHE GHWR WHDFTXMMRY/R 6%, DG 3LGHXUI
Q) HUXOY 0G$0 6 1Q$ SUO



* ROBRXQHV\RG | RAWHWUHP ROMWHIG G HHPBHU \(FUDHG RXGFHV RU R RXFHVIRP RXAVIQ BLOHIRXGHY

\RG| RAWHWUHHP RQMWVHG-G' HAHP B IGRHDHG RX@H RU R RXAHVIRP RXAVIQ

2 QDMHIDH \HIY SURVIRWIRG LRHDHSE DOGWHI SURHIRMOHIRHDHGE GAUQ WHWUWHP RQRVHEHG' HHP B DVARP DG
\R\KHSUR HU

7TKHQP BHUR QZ PARP HY | RUWH \KUH P RQMV HIGG ' HRAHP B LGRHDHG RU R IURP 1Q 7KHQP BHUR RWWH
PXVIRP HY | RUWH WUHH P RQMVHEG' HHP BHU IRHDHG RU \R IURP 1Q 7KHQ®P BHUR \REDPMRP HYDV/R ' HRHP BHU

IGRHDHG RU R 1URP D/R' HRHHPBEL 7 KRHROQIH 1Q PAMRP HUEDHG P HEFRYZ HH SUP DUI® GXH VR \WH OFIDXAMMWRQVR

SLHXANDG6* |, 1Q) HRXDY DG$0 6 1Q$ O D/ZHTD/-0 %VIRRW

$VR' HHPBELU WHQP BHUR \RECE\ BHO HEYPXMRP HY/Z D/ DG&\ BHO HEY PXARP HUDAMHVXQEHUP DI HP HQWZ HH PLAORY

) RUWH WUWHH P ROV HGG' HHP B WH' LUHPAR & RQMXP HUMANHAYROP H UIHDWG \R GHZ PAMRP HY LRHDHG B \WA\HV RU W
\WENHWV I URP WANHVIQ ) RUWHWUHHP RQMVHIGHSE' HRHP BHU " LWHPAIR & RQAMP HOWFNHAYROP HUHDMG R SUH H LMY PXAMRP HY LRDHG R
\WFNHV RU R \WAN\HV [ URP \WA\HV 1Q ) RUOWHWUH P RQMVHEG' HHP BHU \WH' LUK & RQUXP HARBDWANHAYROP HIRHDHG B

\WANHV RU \R \WAN\HV | URP \WAN\HV 1Q 7 KRVHRKDQIHY LQ WANHAYROP H/ Z HH SUP DUO GAHWR\KH CFDXAVMRQVR- 3LCHXUINQ) HBXDY

DQG$0 6 1Q$ WO D/Z HODV-0 %VIRMW

) ROKHWUHP RQMVHIGEG' HHP BHU \WH'  LUHAWR & RQUKP HUDYH DI HR GHUYDOHLRBDHGER RU W IURP 1Q
LOWRA\DOG/ H FHEVEHIRP DORHP HUEV
610 0 RQMV( QGHG' HHP EHU &KDQIH

R UHHXH R UHHXH

5 HHQHY -
3HIRP DOFHO HMEYV
* RGRXGHV\RG

6

1 XPEHUR QGHZ PXMRP HY

1 XP BHUR CRAMHPXRP HY

1 XP BHUR \RUCPXWRP HY

' 7& \WANHAYROP HIURP GHZ. PXMRP HY

' 7& WANHAYROP HIURP SUHH MM FXMRP HY
' 7 & \REDIANHAYROP H

5 HYHQHVIROWHM] P RONVHIGG' HHP BHU (CRUDHG B@R) RJ R BARQIRP BAROLQ 7 KHIGRUDHIQUAHHZ D/
GHWR DQLGRUDHLQ I RT DQG MOHURXGHY VRIS DG KL KHUDYHI HVHIG) SUFH/R IR DG MOHU 5 HHHY DBR LGRS DHE GHWR WH DFDAVMRY/R 6%, DG 3LGHOWND
Y OO DQG$ 0 6 1O$ SUO

* RO RXAHV/\RT | RUKHM] P ROMVHGG' HRPBEHU [CRUDHG RXH RJ R RXFHV I RP RXHVIQ BLOHURXGFH
\RGIRMHV] P ROMVHGG' HH-PBU \FUDHG RXGFH RU W RXFHVIRP RXHVIQ

2 QDYHIIH VHIIY SUFHYIRURGLRIDHGE DQGVHIQY SUFHVI RMOHLGRUDHGE GUQ \WHM[ P RONVHGG' HA-P BHU DVFRP SIBG\R
WHSUR HU

7KHQPEUR Q¥ PP HY IRUWHM] PROM/HGG' HHPEU \CFUDHG RJ R IRP 1Q 7KHQ® BUR [CRAMYH
PXRP HYIROMHM P ROMVHIGG' HHP BHU (CFUDHG RU R P 1Q 7KHQ® BLUR \RECHMRP HYDVR ' HHP BHU
(CRUDHG RU R IR D/R ' HHPEHU 7KAH FOQIHY LQ PR HUEDHS P HMFY Z HIH SUP DU GXH VR WH CFIXOMUWRY/ R
BUHXOKDGGE6* | 1Q) HEDY DG$0 6 1Q$SUO  D/ZHTD/-0 %6VIRMW

$VR' HHPHBU \WHQP BHUR \RABOK\ EHO HIYPXWRP HYZ D/ DG&\ BHO HEY PXMRP HIDMAVXQEHUP DRI HP HOWZ HH PLARQ

) ROWHM[ P RQMVHIGG' HRHP BEHY WH' LUHPWR & RQXP HMANHAYROP HUHDMG\R QHZ. PXRP HY LCRHDHG B\ \WANHV RU \R WANHV
IURP \IFM\HVLOQ ) ROWHM[ P RQWVHIGG' HHP B " LA & RQUWP HMANHAYROP HUHDWG VR SUHH WY BXMRP HY/ LRBDHS B \IF\HV RU

\R \WANHVIURP \IFM\HVIOQ ) ROWHM] P RQMVHIGG' HRHP BHY \WH' LUHRWR & RQUXP HARBODWANHAYROP HIGRBHDHGE \NANHV
RU \R



WANHVI R WANHVIO 7 KAVH A HY/LQWANHAYROP HYZ HIHSUP DUO GHRWHIFDXOMRY/R 3LCHOUNG) HEXDY DB$0 6 IQ$SUO DV
Z HODV-0 %VIRMW

) ROWHM[ P RQRVHAHG' HRHP BHU WH' LUHRWR & RQUXP HUDYH I HRG-UYDDHL(RHDHG B\ RU \R 1P 1Q
* IRW3WRIW ' IUHPWIR &RUXP HJ

LOWRADOB/

7KUHO ROMV( QBHG' HAHP EHU &KDQH
R URvHXH R UAvHOXH

* IRWSRIW

* LRW SUR IWRUWHWKUH P RQRVHIGHG' HHP BHU ICRBDHGE P LORQ RU R P LARQI RP P LAORQLO 7KHIGRUDHIQIWRY
SIRIWZ DV SUP DIO® GIYHDE $0 6 -0 % 6%, DXG6* % 6%, 3LCHXIWDGS$0 6 ZHH QRALGFOGHS LQ WH P H\ HIUDJR SHURG DV WHH Z HH GRA FAFRQRICDMS
\KEMGDUH/

) ROWHWMUHP RQMVHIGHG' HAHP BHU WH' LHRANR &RQMP HVHIP HQV SR WP DULQ SHHQIHIGRBDHG B\ EDAVSRQM\R IRP 1Q

7 KHLGRMDHIQWHIURWSUR WP DULQSHIHQEIHZ Dv'SUP DO GHWR KLIKHUIURWSIR WP DUIQSHAHQMIH/R 6% , 3LCHXMDNGS 0 6 DG* RBICH SOMID R IVHA
B GZ HIJWRWSIR WP DILQ/IURP 6% %
LOWRADOB/
6l 0 ROMV( QaHG' HH-P EHU &KDQIH
R UAHOH R UAvHXH
* IRWSRIW _ _

* LRWSUIRIWRUWHV] P ROMVHG-G' HRPEHU \(FUDFHGE PLARQ RU W P LARQIRP PLARQLQ 7KHIGFUDHLIQIRY
SIRIMZ D/ SUP DUO GIYHDE $0 6 -0 % 6%, DXG6* % 6%, 3LHXIWDIGS$0 6 ZHH QRALGFOXGHS LQ WH P H\ HIUDJR SHIRG D/ WHH Z HIH R\ FAFRQRICDMG
\WEMGDUHY

) RAWHM] PRONVHIGG' HRHPBHU WH' LR &RQXP HUMAIP HOWV SR IMP DLILQ SHAHQEIH LGRUDFHG B\ EDIV SRQVR IR 1Q

7 KHLGRU-DHIQWHIURWSUR WP DILQSHAHQEIHZ DVSUP DO GHWR KLIKHUIURWSIR WP DJIQSHAQMIH/R 6% , 3LHXDGS 0 6 DQG* REBIH SOMID R I\VHA

B GZ HIOWRWSIR WP DILQ/IURP 6% %
6HIQ * HHDODQGS GP LQMADIYH( [ SHMH2 * LUHAMIR &RQXP HU

LOWRVDRR/
7KUHO ROMV( QG-G' HHP EHU - - &KDQIH
6HIQ) JHHDODQGOER [QWDIYHH SHOH/

6HIQ) JHIH.IODGE D LOVADAYHH SHOHY I RARHWUHP ROMVHIGG' HHP BHU (FUDHS P LAR) RU R P LEIRQI RP P LEROL)
7 KHRKOQHZ DVSUP DO GHWR L DOLGRBDHIQFRP SHODIROH SHOH LFOGQ) SHIRWP DOFH EDHGOFFUOY R PIARY L DOLRUDHIQDGHUNQI FRWR
PIARY UL KIKHJFRQXGMY DOG SR HMRIOHY R PLARY LY DQUGRHDH LQ EDON VHYIFH DG FUAWADE | HV R PIARY Y DQLGFUDHLQICAOMY
HSHOA/R  PIARQ OF YL DOLFUDHIQLOKDIFHFRIWVR P IEIRQ 6HIY  JHIH.DODQG OGP LQVADAYHH SHOHY I ROWHWMUH P ROMVHIGS' HHP BHU
FOGG PLAROR H SHOAVIGRWHGE 6* , 3LGHOXUIMDGS 0 6 Z KIFK Z HHQRAGFOXGHS LQWHMP H\ HIUDJR SHIRG D/WH Z HIHQRA HVFRQRICDAG\KEMGDUH/
([ FOAQ WHIGFUDHIRP QHZ ® CFTXUHG\KEMADUH RUMHIGY JHHDOOGOP IQWDMWHH SHOAVIGFBDHG P LAIRQIURP \WHSURU\ HOUSHIRG

LOWRX\VDOB/
6l 0 ROMV( Q3G' HHP EHJ . - &KDQIH
6HIQ) JHHIOCOGOE [QWDAYHH SHIH/

6HIQY JHIHIDD QG O LQMADIYHH SHOAVIRIWHM] P RQNVHIGG' HR-P BHU \FUDFHG PLARQ RU R P LARQI P PILARQLQ
7KHAKDQIHZ DVSUP DUO GHWR L DQLGFUDHIQFRP SHODNRQH SHOHR PIAORY I DQLFUDHIQDGHWIQ) FRWR  PLARY UL KUIKHUFRQXAMY OOG
SIRHMRIOHYR PLARY LY DQIGRUDHLIQEDN HYIFH DG FMAWDG I HVR PIAORY Y DOLFUDHIQICAOMVH SHOHVR P LOIRQ OGG YL DQLGRUDH
LQLQXIDFHFRWR P LARY 6HIY JHHIODIG D LQVADIYHH SHOAVIRUWHMI P RONVHIGG' HHP BHU FOGG PLARQR H SHOH/ LW B
6*, 3LHXINWOIEGES 0 6 Z KIFK Z HH QRAGFOGHS LQWH\CP H\ HIUDIR SHIRG D/\KRH Z HIH QRAY FAFRQURIEDAG VEMGADUHY ([ FOAQ) WHLGFUDHIRP QGZ O CFTXUG
WEMGEDUHY RAUVHIY JHHDODG 0GP [QMWDMWHH SFOAVIGRUDAG P LARQIURP WHSURU HIUSHIRG




" HBUHADMRQDQGS P RUYDIRY ([ SHOH?Z ' LUHAIR &RQWKP HJ

LOWR\VQG/

7KUHO RQNMV( QGHG' HAHP EHU &KDOH
R UvHOxH R UWHOXH

" FBUHADIRQDOGLP RMY DAROH SHOH

" FBUHADR DQG [P RWY DIRQ H SHOH | RUWH \WUHH P RQMVHIGG' HAHP BHU FUDHS  PLEIRQ RU W PLORQIRP PLAR)LO
SUP DU GH R DQ LGRUDH LQ TP R DIRD H SHIH R P LAIRQ UMY \R LQIBCILE®! DAFV DFTXUHS WURIK RAUCFIXOMURY R 6%, DXG$0 6 OQG DO LGFUHDH LQ
GBUADIRQH SHOHR P LAIRQ GAH R D LGFUDVH LQ FDSMIDH SHIGWUY SOMDD RIVFNE, D P LAIRQ GHFUHDVH LQ LQINJLEB DAVHALP RWY DIRQ H SHOH UHDAG \R
-0 %D0G6* %

LOWRX\VDQB/

6l[ 0 ROMV( QG-G' HH-P EHU &KDQH
R UHHOXH R UWHOXH

' FEADIRQDQGLP RWY DIRQH SHQH

" HBUHFLDINRQ DQG [P RW DIRQ H SHOH IRUWHM] P RQMVHIGG' HR-PEHU FUDHG  PLAORQ RJ W P LAORQ | RP P LARQLQ
SUP DO GH R OO LGRWDH LQ [P RMYDIRQ H SHOH R P LORQ WHDY \R LQEQILEG! DAV CFTXLHG WRIK RUDFDOMMRYY R 6%, DQG$0 6 06 DO LRWDH 1O
G-BUADNRQH SHOHR P LOIRQ GXHR D LGRUDHLQ FOSMIDH SHIEWUY SOMD RIVMR D P LEIRQ GRUDH LQ LQIBICI LEG! DAMHALP R DIRQ H SHOH UHDAG\R
-0 %DJG6* %

, QMW SHOH2 ' LUHAIR &RQWKP HJ

LOWRAD0G/
7KUHO ROMV( QBHG' HAHP EHJ &KDQH
RO RO
QMM SHOH _ -
, QMM SHOHI ROWHWUHHP RQMVHIGG' HHP BHU GFUDHE PUOROW  PUARQIP  PLARQIQ 7 KHGHUDHZ D/'SUP DU HDMG\R
WH' 78 \HIP HWUHSAHE SURGAWLQDGHQ) CRIVW Z MWWH:  KRBAVDB!  $ GRADY 6HYLFHARIP HOV
LOWRAD0G/
6l[ 0 ROMV( QG-G' HH-P EHU &KDQH
R U R Ao
QMM SHOH
QMW SHOHIRUWKHM] P ROMVHIGG' HHPEHU GFUDHG  PLORQWR  PLARIGP PLAROLQ 7KHGFUDHZ D/SUP DU® HDAMG\R

WH' 7& \HIP HWUGE-GSIRGAVIQDRQ) CRVW Z BKWH:  KRBAOB!  $ GRADY 6HYIFR/ARIP HOV
2\WNHU, FRPH 1 HAY * LUHANIR &RQXP HU

LOWRADOB/
7KUHO ROMV( QBHG' HAHP EHU &KDQIH
R UHXH R UHXH
2 \WHUCRRP H GV 2 2 2
2 \WHULGFRP H GHVRUWHWUHP ROMVHIGS' HAHP BHU (FUDHG  PLORQW P LARQIRP P LARQIQ 7 KHIGRMDHZ DV CRWLI QU LFDQWV
LOWRADOB/
6l[ 0 ROMV( QGHG' HH-P EHU &KDQH
R UVHOXH R UvHOXH
2\WHAGFRP H GV 2 2 2
2 WHULGFRP H GHYRUWHA P RONVHIEG' HR-P BHU FUDHG  PIORQW  PLARQIURP PLARQLQ 7KHLQRUWDHZ D/ SUP UKD GHWR

PRI HWRQUGH DR CLUYDOH DO HOVUHIMG\R RUCFTXAMMROR $0 6



5HXWVR 2 SHDIR/2  6HXUHG/ HGQ) 6HIP HW
7KH&RP SI) RSHDM LW 6HXUHG / HIBQ) VHIP HQMKURAIK LW Z KRD RZ QH5 \WEMADUHY/ &RIMID) LOFH &RERDIRY // & &) & DG &) & $aMIDMH
QMU HON 3&$,” $0 &DBMID XQAQ) // & 3$0&)° SUMRAD DZKRD RZ GHGWEMADY R &) & Z D/IRP H3| RANHIMMXOFHR FHVEQGRAV Z KIFK Z HHUBOGLO
"HRAPEU  $0 &) ZDVAMRYHGLO-XH
2 YHMHEZ R 5 HKOVR 2 SHDARY/IRUWH7 KUHO ROMV( QGHG' HAHP EHU DG
2 GHXUHG/ HEQ) 6HIP HQW
7KHRSHDMY UAXOVR RXUBHRXUG/ HIAQ) VHIP HWZ HHDVI RTBZ V IQWR\ORY H A-BVEHIRP DFHP HNFY QDD
7KUHO ROMV( QGH5' HHP EHU &KDQIH

R QMW R IQMPWW
IOFRP H IQRP H

( DQQVIRP HDAW P HKRGLOMAR HONV
2 WHIGFRP H GHWV 2 )
1 HACFRP HEH RIHSURVIMRQI RULGFRP H\] H/

3HIRP DOFHO HNE
TXP BHUR XS GOQ/DVEHIRGHIG

1XP BHUR RAMDDAQ) \HRXUHE GOOAR PR HYDAMHHGR \WHSHIRG
2 YHYHZ R 5 HXOVR 2 SHDARQVIRUWHSL, 0 ROMV( QGHG' HHP EHJ DG
2 GHXUHE! HXEQ) 6HIP HW
7 KHRSHIDIY BAXWVR RAUBHRAXUHG/ HYAQ) \HIP HWZ HIHDVIRTBZ V LOWRXDQGY H A-BVBHIRP DIFHP HMFY QDD
6l 0 RONV( QG-G' HH-P EHU &KDQIH

R LOMAW R IOMAW
IOFRP H IGFRP H

( DQQVITRP HDAW P HKRGLOMAR HONV
2 WHIGFRP H GHW 2 .
1 HACFRP HEH RIHSURVIMRQI RULGFRP H\] H/

3HIRP DOFHO HNE
1TXP LR XS DR/ DVEHIRGHIG

1 XP BHUR RANDQEQ) \HXUHG GOV \R PMRP HY DAWHHIGR \WHSHIRG
, QMPWQARP H2  6HRXWHG/ HAQ)

IOWRADOGY H FSVBHIRP DOFHP HUF
7KUHO RQNV( QG-G' HRH-P EHU &KDQH
R IQOM BNV R 1IQOMBW
IOFRP H IORP H
, QMIHNCFRP H
SHIRP DOFHO HNIF
1 XP EHUR HRXUHG 00V DYBHIRG HIG
, QMALGFRP HI RUWH \MUH P RQMY HIGHG ' HRHP BHU (FUDHS  PILORY RU W PLORQIRP PLORQLQ 7 KH LGRBDH LO LOMBMN

LCFRP HHILGHG | URP \KH P HOAW \HFXUHG (R0Q SRUNRTR Z DV SUP DU GH\R KLIKHUDYH.IIH P RQK® (OQ EDDRHY SDMD RIVANA [HZ HUGD/RAMBEQ) 7KHQ®P BU
R \HPXUHG GO0V RANBIEQ) GRUDHGE RJ W I D/R' HRPBU



1OWRA\DOG/ H F-EVEHIRP DORHP HNE

6l[ 0 RQMV( QGHG' HRHP EHU &KDQIH
R IQMBAW R IOMAW
LORP H IOFRP H

, QMANGRP H

3HIRP OCFHO HAF

1 XP BHUR VFRXUHG GOV DABHIRG HIG
, QMIVAIRP HIRUMWHM] P RQKVHIGG' HRHP BU GHRIDHG PLORQ RUJ W PLAORQIURP PLA@RQLQ 7 KH GRUDH LQ LOMIAXA

LCFRP HHOLHG | URP KH\H P HQAK/ VHRXUHG GO SRNRIR Z DV/'SUP DY GAHWR BZ HUDHIIHP RQNO GOQEDDGH-YDYZ HID/ | HZ HUGDQ/RANBEQ) 7KHQ® BHUR FRXUG
GUV/RANIEQ) GFUDHGE RJ W IR D/R' HRPEU

QMR [ SHOH2  6HXUHS/ HGAQ)

LOWRA\DOG/
7KUHO RQMV( QGHG' HHP EHU &KOQUH
R IQMAW R IQMAW
IOFRP H IOFRP H
L QMM SHOH
, QMHNH SHOH | RUWH WUH P RQKV HIG-G* HRHP BHU GHRHDHG PIAOR) RJ \R P IR | RP PLARQLQ 7TKHRKDQIHZ DV QRN
MIQUFQNV
LOWRA\DOB/
610 0 RQMV( QGHG' HHP EHU &KDQIH
R IQMAW R IQMAW
IOFRP H IOFRP H
L QMM SHOH
, QMBI SHOHIRUWHM] P RQMWVHEG' HRHP B GHRUDHE PLAORQ RJ R P LRI P P LARQILQ 7 KHRKBDQIHZ DV SUP DU®

GHWDGFUDHR P IARQIQFRIGHROZ W RXU7 WDAQ) &WHEYY ROV

6HIY * HHDODOGS GP LQVADIYH( [ SHOHV2  6HRXUHG/ HAQ)

LOWRADOB/

7KUHO ROMV( QBHG' HAHP EHU &KOQH

R IOMBW R IOMPW
ICFRP H IQFRP H

6HIQ JHHIOCRGOE [QWDAYHH SHIH/

6HIQY JHIHIIO DG OGP LQVADAYH H SHOAY I RUWH WUH P ROV HIGG' HAHP BHU FUDHG  PLAR) RJ W PLARQIRP P LARQIQ
7 KHFKOQHLOVHIG  JHQHID0 DG 0GP LQMADAYHH SHOHYZ DVQRANLIQLLFDQV

LOWR\VQG/
61 0 ROKV( Q3G' HHP EHJ - . &KDQH
ICFRP H IGFRP H

6HIQ JHHIOCRGOE [QWDAYHH SHIH/

6HIQY JHIHIDD DQG D LQVADIYHH SHOFVIRMWHM] P RONVHIGG' HHPBHU (FUDHG  PILARQ RU W PLORQIRP P LARQLO
7 KHAKDQHLOVHIY  JHZHDO DGG O3 LQMADAYHH SHOWHYZ DVCGRALIQI LFDQV

121 *$$30 ($685(6

$ GUWMG QHAIGFRP HEH RUHSLRYIMRQ | RULGFRP HWE K/
2 YHMEEZ

, QDEAWROWR RAUUHKOV GHMP LGHS LQDAFREDGAHZ K8 6 * $$3 Z HEHIHYHWHQRO* $$3 P HDXUHR 2 DEWMMG QHAKARP HEH RUHSURYIMRQI RULGARP H\E] HY 1V
XVH XOLQ HYDODMY RURSHIDY SHIRP DGFH © H XVH KLY [ LGDGADOP HDMUH R SUMHARXUSUHY HOQQIV IURP FRUH EXMGHN RSHIDIRYY 7KLY P HDJKUH GRAY QRAKDYH
BOEDE] H3 GH LQURYY DG IV GRASWHEIG LQ FFREDFHZ W8 6 * $$3 7KHLWP VH FOGHS IURP WLV I LDGADOP HDXUH P D' KDYH D P DMUDOLP SCRARQ RXUI LQDCADC
VAKXV &HIBQR WRH WP V DUH GRQ XU Z KIGB! RKHY DUH QRO FDK LQ DMH $ FREQIO MY QRO* $$ 3 [ LDGADOSHIRIP DIFH P HDXUH VKRX@ BH FRGHIG 1Q
DEAURQWR DG QRADY DAXEKYMAM I RURMVKSHIR AR \WHFRP SOUIEGIP HDKUY/ SU-EDWHGLODFFREDFHZ K8 6 * $$3



5 HFROAIDIR)

;. HFOBXOMWY QRQ* $$ 3 1 ((DIRCOSHIRP DGFHP FDXUHE. HIP LD |URP GHAKGFRP HRUGRW EH RUH SURMMRQ | RULGFRP H\E HVARHLP SCRAR WP VZ HER GRA
FROUG-ULQAFDIYHR RXUFRMRSHIDY SHIRP DFH :  HHIP ((DMWHLP SRR WHIRGBZ Q) APV L WP HDAXUHP HOWICLQVRUGRRAY UHIDAGVR SUH H MY HIXWY LOMBMN
1L FRQMYHINRQUGHDIRQ| UYDOHDENR HOV UL CFDXAOMMRQFRAV LY TP RMY DNROH SHOMYUHIDMG\R LQIQILEGI DAMVIFTWG 005 Y G-BUHADIRQH SHOH

6HHEHBZ | RUMWHUHRAMDAROR WYV QRQ* $$ 3 LA DOSHIR P DAHP HDXUHWR WP RIWFRHD FRP SDILEGI8 6 * $$3 P HDXUHRQ RXUI LCDUADOWRM HQV 1Q
KRB/
7KUHO ROMV( QGG' HHP EHU &KDQUH

1 HACFRP HEH RIHSURVIMRQI RULGRRP H\] H/

$ GV HOV

& RN HWFRQIGHIDIRQ| CLUYDOH DAYV HQV
$ FDAMROFRAV

$ P R DIRQR CFTXLUHGIQBQILEGY

" FRUHDIR)!

H SHOH
$ OWVMG GHAFRP HEH RISIRYMRQ! RUGFRP H\Ef H/ GRO* $$3

6l 0 ROMV( Q3G' HHP EHJ &KDQH

1 HACFRP HEH RIHSURVIMRQI RULGRRP H\] H/

$ G HOV
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FRUDAIDOTP W1 RUGL HHQANSHVR OB D05 SXURKDHWEQDRIRQAKDNRXQAMSDMEY/P D HIDIHIQIURP WP HVRWP H

&RP P RAWAH/5 MNDQG' HLYDWYH/

© HXVHDYOUHIV R DALY \R P D H RXUUM LFXGAQ) 1 ORMDIRQY LO FRP P RAW SUFHV I RUSUHARXYP HEY 2 XUIQHIRY FROAWR DG RAUMDAQ) CRAVMEY
LQYRYH SUHARXV P HEY DQG SUHARXY P HEDSURGEW 1RUZ KLFK SUFHY DUH OONHG R \WH FRUMERIEQ) SIHARXY P HEDFRP P RAW SUFHY 7KH &RP SOQ V SUALRXY P HEY
LOMHORLY LV \XEMPAR | ORMDAR)Y LQ P DNHANDOH WX |URP AKOQIHY LQ WH XQEHOLQ) FRP P RAW SUFHY |, QrHORY  SXUKDHG RUERIRZ HG B\ XV LY \MEMPAIR SUFH
FKOQHY |, QFHORY  ERURZ HG LY D DMUICKHGI H MGRH FKOQIHY/ LQWWH YOOH R \WH P HIBOKHTS DUHR VAR, \WH REQI DARQ\R WMD\WH P HEDR \WH\XSSTHURUGHIVHUP HE\R
WHPRP HU

2 SHO\DBI DG SXURKDHARP P AR HQVLQRXUMDGEQ) TRV DUH\XEMPAR FKDQ) HYLQ YOOXH EHE HHOWH GOMWH SXURKDH RUVDBISUFHLYI L] HG \WHWEIGHEM DOG\KH
DM \KH P HEDLY UFHYHG RUGHIVHIG \WH \FMBP HOAGDM . HVHHN R P LQP 1] HWHH IHRAR SUFH ROQIHVR \WH XQEHOLQ) FRP P RAW \WURKIK WHXVHR IRZ O 006
1AM FRQMANV 2 XURSHR \OB! DG SXUKDH FRP P LW HOIV JHHIDE VMBI Z WMOQ  BXMQHW @V 0G5 | RUWRH FRP P LW HOW \KDAGR QRAKDYH WBIMG \FINBP HOACDAY Z H
KDYH\KH UL KR VFABIVMH SRRV XSRQGH-P 06

2 XUSRIR VAR \XEMBQNDE KHEIHRXULQMORY SRUMR) GHAR  RSHQ DB QG SXUKDH FRP P LAY HOV\WDATLH\XEMPAR SUFHUM © HUIX@U® HIMILQR SUFRXY
P HELY FRP P RAW | RZ D16 DQG | XU FROADFAW Z W | LCDQRLOOLQWMMNROY/ R KHGEIH DICLQWARLY UMN : HXVH 1 XM FROMIRN Z KIFK WSLIFDD VMBI Z MM @DV IRURXU
KRUMUWMP KHGEIH SRMRYY DQG I RZ DG FRMFW ZKIFK PD U DQRSHDIRUXS \R M| P ROMY | RURUBQIHWLP KHEIHSRIMRY : HKDYHCFRHW\R DR \WH SUHARXY
P HEYP DNV DIRZ LQ) X\R STFHKHGIHY :  HOOR P OQEQUAMRQKLSVZ W P DNRUP DUNAAP DNHWILQHYHY P DNRUSUHALRXVP KBy GO FHOAU

7KH&RP SIQ - HOMY/LQR WHHGHIYDAYHWIQLRNROARBEO | RAMHSXERHR KHEILQ) RAUQMHIRY KREQI UM DOGRVRNS-PX@IYHP DNVEXEREY | XHR\KH
OMHR RUKHGILQ WDM)\  Z HOWHQRMMQ) KHEJHOFFRXQIMY) DVGHIGHGXQEUS 6& 7TRIF * HIYDIWH/DEG+HIIQ  $6& 8 QU] H5J D/ RUGRKEY UAKGNY)
IRP RXUIRZ D5 DQG | XU FRQMIPN DUH UHSRUMG D/ FRUAR \DBV Z 1\ \KH UHIDAG P RXQN GH | IRP RUVR FRXQALSDMNY UH BGRMS D GHLIYDIYH DAHN RUGCCELOMY 7 KH
&RP SI) CENVIWVWHGHIYDIYHAR | QUYDOHRQDEIO EDLYXQMDKHWIQLRNRQ/ DUHVANBG ;- KHDWH/HFROAMFW DUHGHAFINBG \WHXQUHDT] HG.J QY DG RV DHUYHIHG
DQG\WH WD) H5.J0.QV QG GRWHY | RUI RZ DU FROMIFV D UHFRGHG LQ UAYHOXH DG FRWR \DBY UASHRIYHD  DOG \WH GRAG-DD] HG J0.Q DQG GRHY | RUIXWWUY DHUFR GG LQ
FRIWR \DBV

7 KH&RP S0 TV QHN DOV DG RWHYRQGHIYDAYHLQWKP HOMRBBGIOQVR P LARQDGJIOO/R P LARQI RAKHMUHP ROWHGG' HH-PBU
0% WSHAYHD DXGJIOQVR P LAORQ DG ®RWVR P IARY IRMHM] PRONVHIGS' HHPEU DG UASHRRYHD 7 KHHZ HH\CEWERNID
RIVAE \WH AOQIHYLQ | UP DUNAAYDOH R WH XQEHOLQ SBHARXY P HEY LOYHIRY  Z KIFK 1V DOR UHFRUGHG LQ FRWAR  \DBY LQ WH FRUGHHG FRORIEDAG WBAP HOV R
FRPH



7KHSXERHR WH&RP ST VKHEILQ) SRIA VAR \XEWEQMD P DRK WH FKDQIHLIQ\WH YOOH R \KH GHUIYDIYH | LD DOLOXKP HWR \WH KDY HLQ\WH YOOH R \KH
XQEHOLY KHEIHGIWP 7 KHIRIZ L \EEGIVXP P D] H/\WHUAXOVR RUKHGEIQ) DRIV \KRZ LQ) \WH SUHRRXVP HEOFRP P RAW LOYHORY  SRIMRQ GHAR RSHO\DBIOG
SXUKDHFRP P L\ HQV Z KLFK LV AXEMPAR SUFHUM FRP SIUHG\R FKDQIHLQWH YOOHR \KHGHUYDAYHLQMKP HON LOWRADG/

' HHPEHJ -XH

» QHQRUEY

| RN XQRHG HEBILQHRUHY/
&RIANEGIFRQLOMIRY  KHBDABZ HUR' FRIMRUGHAN-DT] CEGIYOOH
3UP X RQP HIYSRIMRY
3UHARXVP HEDDOHQRKHIHS

&RP P WF HONVDAP DNV
2 SOLOHORY SXUADHFRP P W HOV
2 SHOLQHRY \DBVFRP P W HQV
0 DILQVIBVARP P WY HQN
, QUIUWOQYHIRLY QREQHVEVRAR P DA
8 QKHZIHEBISWP 1XP VRQRSHRFRP P W HYVBRIMRY
YRURZ H5SUARXVP HIY

SUHARXVP HEDXBEWRR SUFHUM

3UHLRXVP HEDKEVMRAR GHIYDAYHI LDCRDOOWMKP HON
3UHARXVP HNY| RZ DGFROMPNDAP DNHNTOH/
SUHARXVP HBY | XU/ FROMFWDAP DNNTOH/

7 RICP COMHADOHR GHIYDAYHI LDGADOIQMKP HV

1 HABHARXVP HEY \MEVRAR FRP P RAW SUFHUMN

: HOHH SRIFG\RWHUMNR GHDXOR \WHFRXQALSDUMA/AR RXUGHIYDYHFRQAMFV 6L QU LFDQAMGI P HQAVCBSTHGE, XVZ KHYHYDODIY \WHI CLUYDOHLP STFDARQY
© HUIXOW Uz \WH FAHEERWLGHY R RXU P DVRU FRXQMSDMY DG P RARU RUH SRXUH R FRAHQMDIRY $VR ' HRHPEHU ZH EHIHYH RU UMW R
FRXQALEDMV GH DXOW P 1M DG EDHG RQRXUHYDODMRQR \WHFUHAZ RWLGHWR - RXUP DNRUFRXQM.SOMEY \WHARY) | LODCADOARQBUMROR  RXUFRX QIS0 DG \WHWKRW
WP GADIRQR \KHHDUDIHP HV
: HKDGWHI RTBZ Q) RAMBRAQ) \DBIDQG SXUFKDHARP P W HQVDQGRSHQ! RZ DG DQG | XUWUHYFRQAIRW Z KIFK DUHQRUP DODQG UHRXUGY LQQDMUH LQWRADQGY
' HHPEHJ -XCH

SXUKDHFRP P L\ HQV
6DBVARP P W HOW
0 DULQVDBVFARP P LW HQV
2 SHOIRZ DGFROMFV
2 SHOI XM FROMAV
) RHIQH FKDQHI RZ DG FRQMPW

7KH QRIRIDOCP RXQVR \WH FARP P RAW | RZ DG DG | XUHUHY FROAEFW DQG WH RSHQ \DBY DG SXUAKDH RUBHY DV \KRZ Q LO \WH\BE®! CERYH DUH QRAUH GRMS DAYKH
CRIRDOCP RXQN 1Q \WH FROEHHE ARQRICDMS EDDIGRH \KHHV 7KH &RP SIQ WHFRUB/ FRP P RAW | RZ DU DG | XM FRQAAV DAKH | DUYDOH Z KIFK LY/ \KH QLI HBAH
EHE HHQWH P DNHABUFH R \WHXQEHDLQ) P HEORUFRQEPAP HDUMUHG RQWMH UHBRY GDM DOG \WHWDEH CP RXQAP HDUKUHG RQ \MH DM WH FRQMFAZ D/\MDQURMG 7 KHI DU
YOOHR \WWHRSHD GHUYDRYHFRQARVIVAKRZ QD/DFRP SRHAR GHUIYDAYHDWHANVRUGHLYDRYH QCEL QWA LQWH DFFRP SO0 LQJ FRQGHOVHE FRQRICDAS EDDCRH\KHAV

7KH&RP S HOMY LQR WH GHUYDAYH | RZ DS 0G| XM WEQCRIRQVARBO | RIWH SXERHR KHIILQ) IWIQYHRY KRTEQI UM DQG QRAYRUVGHRX@MYH P DA
SXERHY 7KH&RP ST IV IO/ DG GRHY RQ GHLYDIYH LOAKP HON DUH VEWERMID RIVANR \WH FKOQIHYLQI UP DNAAYDOH R WHXQEHOLQ) SUARXY P HEY LOMHORLY
SRIMRY LFOGQ) RAURSH \DB! DQG SXUAKDH FRP P W HQV 7KH &RP SO0 UHFRB/ \KH GHIYDAYHY DAKH\MIGH GDM DOG ). FRUMERIGQ) XQUDT HG JO.QV RUGKHY DM
\KRZ QDVDFRP SRHQAR FRWNR \DBWLQWKH FRQEHQHG FRQRICDMG WP HOVR LGFRP H © - HDGWWARH DY Q) YOOHR WHGHIYDRYHAR | DUYDOHRQDEI® EDAYXQMDKH
WEQRNRQ/DUHSK VFDID \HAVBG 6HHL RM  \RWH&RP S VARIGHHG FRORIEDAG ! LCDGALCONBR HON



&RP P W HOQVDQG & RWQIHAH/
SHHARLRM _ \R\WH&RP SO0 VARQEHOHE FRORICDMS | LGDADOWIAP HOVI RUQ RIP DIRQUHDAG\RWHERP SDQ VARP P MY HOW DG FRQMYI HAHY

&5,7,&%/ $&&2817,1* 32/ ,&,(6%1' (67,0$7(6

7 KH &RP S v FRORIEDAG | LDROOWEAP HOW DUH SUHS0UHG LQ CRFRUEIFH Z W DFFRXQIY) SUGALSGY JHHIDM CFRHBMG LQWHS QUMG 6\ 28 6 * $$3° ,Q
FRQQHANRQZ L\ \WHSUHSDUDIROR  RXUI LCDQRCOWEMP HOW Z HOUHUATXLUHGVR P ONHFKP DMV DGG DAKP SWNRQ/ CERXWXMUH HYHIV QGBSO MGIP HIVWKDAT | HRAAKHUHBRUAG
P RQVR DAV QCELOMY UYHOXH H SHOFY DQG UHDMG GVFRKUY © HEDH RXUDAKP SINRQ/ P DY DQG MGIP HIVRQ KIMRUFDOH SHIHEFH FXUHANNHIGY DG RIHU
| CRRLY \WDAZ H EHIHYH \R EH UHDYDQADMKH WP H WH &RP SDQ TV FRORICDAG | LOGADOMEAP HONV D SWHSDBG 2 Q D UIX@UEDLY ZH UMEZ RXUDFFRXQIY SRIAH/
DAKP SINRQ/ HANP DY DG MGIP HIV VR HOXUH WDAKKH & RP S0 IV FROURTEDALG | LOGADOWBAP HON DUH SUAHQMG | WO 006 LQ FFREDFHZ N 8 6 * $$3 +RZHHU
EHFDAOH [ XMUH HYHQWV DG WHUH | HAN FDQCRABH GAMIP LGHG Z [\ FHVEIQN  CRXDDUAXOV FRXQS P DALICED GlIHUIURP RXURAIP DAY 6HH RAUFIMFDOCFFRXQIY SRIAHY DG
HXP DAV GVRXWWHS LQ WH 0 DEIHP HOAW' VAXWIRQ DQG $ OMY R RXUP RIHFHAS QQUD5 FSRWIGG RQ) RP . 7KHH KDYH EHHQ QR P DMIDOFKDIHY \R \KHH
SRIFAH

5(&(17 $8&&2817,1* 3521281&(0 (176

) RUD GHAUSIR) R CFFRXQIY FKOQIHY DQG UHAHQADFFRXQIY \WEEGY LFOGQ) WH H SHRAMG DMV R DERSWRQ G HWP DMG HIHAW UL ) RQ RXUILCDGALC
SRIMRQRUMXIVR RSHIDIRY/ VHHL RM  \RWH&RP SI) VARQEHQHG FRQRICDMS | LCDADOWEAP HOV

7(0 48$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.
0 DUNHAB N

0 DUNHAIMN LY \WWH UMN WDNAKDQI HY LQ P DIWHAARQAWRQVP D BGYHYHD 1P SCRAKH YDOHR  DAHN RUCCHOWY RURKHZ NMHCHIDRYHD 1P SCRWDLRQIV 7 KH&RP S
LVH SRHGWR P DUNHAIMN UHDWMG W FKDQIHYLQFRP P RAW SURH

7KH&RP SDQ VSUHRXVP HEYLOQYHQRY LV AXEMAR | OFXDIRQ/LOP DINANDOH UK |URP FKOQIHYVIQWHXQEHDLQ) FRP P RAW SUFHY , QrHRY SXUKDHGRU
ERURZ HGE\ WH&RP SO0 LV \XEWMRAR SUFHADQIRY 2 SHO VOB OGG SXUKDHFRP P 1Y HOW DUHVCEMPAR FKOQI HVLQ YOOH ERE HHWH GDMWKH SXURKDUH ROMDBI SUFHLV I 1 HG
WHWDCHE@M DOGWHMWHP HEOY B AHYHGRUGHIVHIG WH\FNBP H/EDM

7R P DQJH \WH YROMWDN UHDAG \R MY H SRXUH WH&RP SIQ HOMY LQR SUHFRLRXY P HBY FRP P RAW | RZ DU DO | XU FRQMPN 2 XUSRIR 1V VR \KEWEQADED
KHEIHRXULQ/MQRY SRIMRY QAR RSHQ\DIB DQG SXUKDH FRP P LW HOVWDADUH \KENPAR SUFHUM © HVIP LOWD \HHN\R P LGP [ HWWHH | AR SUFH FKDQIHY RQRXURSHD
\OB DQG SXUKDH FRP P L\ HQV WURIK KHEILQ) CRMW | QHORY  ERWRZ HG LV FROUGHIHE D OMIDKHEIH MGFH FKOQIHY LQ YDOH R WH P HIEDKHIS D RIVAAE. \KH
REQI DARQ\R UHMOWHP HBDR \WH\XSSTH

© HIHHDD XVHIXMUHY FROMPV | RURXUMKRWWMUWLP  KHEIHSRUWRYY DG I RZ DG FRQAAW Z KIFK P D UHP DORSHDIRUXS \RM P RQKV | RURKUGQIHMWMP KHIIH
SRUMRY : HKDYHIFFHW\RDTR WH SUHARXVP HEY P DNHV D7 1Q) XV\R SOFHKHIIHY @ HBOR P DQBMQUADMRQKLSYZ W P DNRUP DUINAANP DNHY LQHYHY P DNRUSUHARXY

P HEY GOOQ) AHOAU ©  H HQMULQR \KHH GHUYDRYH FROUIFW | RUWH SXBRH R KHZILQ) \KEWTQADED DR RXUP DINHAH SRKUH R SUARXY P HEY SUFHY DG GRAIRU
\SHX@IYHSXERHY $ VDUAKOR WHHKHEILQ) VADAILHY Z HER QRABHIHYHZ HKDYHDP DAMUDCH SRR P CUNANBN

7KH&RP SO VH SRHG\R WH UM R 1DOUH R WH FRXQMEDMEY \R LW GHIYDIYH FRQMFV 7KH &RP ST BIXO® UYLEZ V \WH FUERWGHV R LW P VU
FRXQA SO DG P R WH SRNUHWR FRIFHQADIRYY 7 KH&RP S BHIHYHYIWUMI R FRXQMSOMY GH DXOW P M DMG DVD UAKOWR \KFK HYDODIRQ QG \WH KRWALP
GADIRQR \WHHDUDYHP HW

BHHLRM  \RWHERP SI) VARQEHQHEFRQRICDMS | LCDGADOWIAP HOV 3* HUYDAYH, QUIKP HOVDOG+ HIILQ) 7 DQRMRY/
) RIHIQ( [ FKDQIHS5 \N

) RMIQH FKOQHUMN U BUIHIVH SRKUAR FKOQIHY/LOWH YOOHVR . PXUHKRTQIVDQG | XMUHFDK | BZ VGHIRP LDAMGLOPXUHAH/RKHAKDQWHS 6 GRIU 7KH

WS/R LOXKP HQV H SRUHG VR KLY UM LGFOGH | RUHLIQ PXUHER  GHIRP LCDMG UHFHYTEGV DGG SD CEGV DQG | XUMUH FDK 1 GZ V 1Q IRIHIQ PABAHY DIMQ) 1R IRFIQ
H FOQIHWDQLRNRY/

7 KHIXGAMRDOPUHHAH R RUITRIHIQVWEMADUH/DHE 6 GRMLY DYGWHIHRUH Z HGR QRABHIHYH RXUH SRXUHWR I RHIQH R<BRQIH UMN UHDMMG R WWHH HQIMH LY
P DMIDO



7RP OIHWHHIHR |RMIQPUHER H FOYH I OFXDIRY/ RQ W \DB! DG SXUKDHWIQORIRYY WHERP S XM HY | RHIQ AR |RZ 06 FROMFN Z W
P DMUMEVR JHHIDD GWAKDQRHZ HN YHFDAVHR WHHKHEIQ) SRIAHY Z HER RABHIHYHRXUH SRKUHR| RMIQH FKOQIHUMN VP DAMUDD

BHHLRM  \R\WH&RP S VFRIGHOHSE FRORIEDMS | LOCADOMEAP HQN 3 HIYDAYH , QXWKP HQN OGG + HILQ) 7 IQMAMRYZ ) RMJIQ&XWHR ([ FKDQIH 5 DM
0 DIIHP HW

, QMHE DM5 N

2 XUH SRXUH \R P DNHAUM | RUFKDQIHY 1Q LQAUMAUDAY UHIDAY SUP DU R RXU SIRGAW L(DAQ) DUDQIHP HOV DQG 7WAQ) &UHEW) DO : H DH \KEMRAMR
| ORMDNRQVLQLOMIAVIDM/EDJHG RQWH YOULEGHLQMIARP VR \MAHDUDQIHP HW DQGZ HER GRAKIM HGHUIYDIYHFRQMPVR KHETHWWHLIQMBAADM| OFXDNR 6HH1 RAM
_ WRWHERP SI0 VARIG-HGFRORIEDAG! LCOCACONIM HON ) LDRQ) $ JUHP HW

© HP ODIH WH LOMMXMDM UMY UHIDAG VR RXULQMIMALGFRP H JHHDAY CRIYMMY B\ LGRUDIQ) RAUMEPXUHG BOQ LOMMMDM/ OG | L(DIFH SIRGEASUAQ) 1Q
WASROHR UM LQAMADAY KU1 RXUZ HIKWG DYHDIH H | HRARYHLQAUMMADAY RQWHH SURGEW LGRUDHE GAUQY WH\ HIU \KH UDM LGRS DAY/ RID SO P MIDAG\WH
HIHWR KLIKHULQAAXAIDMY UHDAMGVR RAUSIRGANICDAQ) DUDQIHP HONVDQG 7 DEQ) &UHAVY CAMN : HER QRABHIHYHRXUH SRAKUHVR LOMBMNDMUM VP DMUDD

,7(0  &21752/6%$1' 352&(' 85(6
" DWRRKUHE ROMRYDQG 3 LRAHEXUHY

8 EHMWHXSHYIMRQ DG Z LW WHSOMASDIROR RXUP DIHP HQMGFOGQ) RXUGKLH ( [ HRARYH2 | LIFFHUDQG&KIH ) LQOGADR |1IFHU RXU &HWA LQ) 2 HTIFHY  ZH
FOWIHG RXADQ HYDODIRQ R \KH H I HRVHHW R \KH GALIQ QG RSHIMRQ R RUGWBRKUH FROIRY DG SRRHBUY DV GHIGGIQ5XBY D H DG G H XQ@UWH
6HRXUMIV( [ FKDQIHS PAR WH? ([ FKDQIHS PV %DHGROWHIRBIRQ RXUSHWN LQJ 2 1 LEHY FRIFOGHE WDARXUGVFBRKUH FRQURY DG SURFHBUAY Z HIHH | HRAYHDY
R WHHIGR WHSHIRGFRYHIGE \MV4 XOW® 5 FSRW

* VABRKUH FRQARY DQG SURFHEXUAY DUH FRQARY DQG RMHUSURFHEAUAY GALI GHG\R HOKUHWWDAL RUP DR UNXLUHGAR EHAVFBRHG LQRXUUHBRIW LBG RVKEP WG XQEHJ
WH( [ FOQIHS P UHFRGHS SURRHAHG \WP P D) H5 05 USRIMG Z WMQWHWP HSHIRGASHAL LHGLQWHE( &IVUIXGVOGEIRP V * IVRBRKUH FRQUMRY DG SURFHBAUAY LGFOGH
Z WRAIP MIMRQ FROURY D5 SURFHBAUAY G GHG VR HOKUHWWDALD RUP DARQ UTXLUHGAR EHAVRBRHG LORXUUHBRIWVI LBG RNKEP WG XQEHAKH( [ FKOQIHS FAYCFRP XOMG
DQG FRP P XQFDAG \R P O HP HQVLGFOQQ) RU&HIN L) 2 1IEHY RUSHIRY/ SHURP Q) VP LOUIXGRAIRYY D CESURSUDM \R D7 WP HD G-RMRY/ WIDGEQ) BTG
AVFRXUH

&KDQIH/ILQ , QMLDCE: RQMRCRYHU) LQDQADC HSRUAY

" XUQY RXUP RIMUHFHQWLVADOTXOWM WHH KDV CRABHH D). AKOQIH LOWH & RP S0 IV LQMDOFRQURORYHUI LDCADDUWERMG)  DVAKAK WP LV AHIGHEIQ5 XY D
| DG G | XQEHMWH( [ FOQHS FMKDADYP DMIDED O HRMG RUVUDRIED CNHD WP DAL O HAMKHERP S VIQMCDOFRQARCRYHUI LCDGALDOW- SR

3$57,, 27+(5,1)250%$7,21

7(0  /(*$/ 352&((' ,1*6
: HOHIRP WP HVR\WP HLOYRYHGLQ®I DOSURFHHAQIV FOEP V RUQYHAM DARQAKDADHLCAGHMEOR WHFRIGAEWR RAUBMQHN

$ GHRXIK \KH XGIP DM RARRP HR [0 (BI00P DU FDQCRAEH SUHARRG Z W FHYIQN EDHG RQ PG RIP DIRY LFOGQ) RUDMIAP HWR \WHP HIWR \WH
SDMFXOQUFDIP  ZH GR (RAH SHRMKDAKHH GIDOSURAHHEQIV RJRIIP V Z LGOKDYH D P DAUDODGYHYH P STRARQ RXU I XWUH FRORIEDAG | LOGADDSRLRD WXV R
RSHIMRY RUFDK 1 BZ V



,7(0 $ 5,6. )$&7256

7KH&RP SO0 VEMQHW UBXABIRY UAXOVR RSHIDIRY/ | (DQADOFRIBMWNR) DG WRAN SUFH FOQ EH OIHRMG B DQ®P BUR ITRRY Z KHKHUPUWH® NRZ Q RU
XNFZQ LFOAQ BWERAMP IMG \R WRH GHAAIEGIQ30W WP $ R RUIMND  )RP . XQ@UWHKDAQ 50N)RRY  SXUHMNIGEDDHREP IF 006
JHRSROWNOAYHOV DG FRGWRYVP D [PST\ POQ R WHHUY : KHQOQ RHRUPRHR \WHH UMY P DMIDT HIURP WP H\R WP H WH&RP SO VEXMGHW U-EXBIRY

WAXOVR RSHIMRYY | ((DQRLOCARGAMWRY DG WRAN SUFHFDQEHP DMUDID DQGOGYHYHD O HAKG 7 KHIHKDYHEHHD QR P DAUDCRKOQI HARWHERP SO0 VUM | CRRWAMCRHWH
IMD  )RP

,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6
6KDLHS HEXUAKDWH3 LRILDP

,Q$SUO  WH&RP S VERDGR QUHRRY CESURYHE DVKDHUSXURKDHSUIRIUP Z KIFK DAKRU HGWH&RP ST \RSXUADHXS W P LAIRQ\KOWY DVDEWMMG
IRMWHWER | RURHVSDAR WHE&RP SIQ VFRP P RQUWRANIQWHIRP R DWEAN GYIGHIGLQI VD R IWFRPPROWERN 3URARIDAD  QR\KDUWZ HHUBXUKDHS
XQEHRUKDHUEXADHSRIIP ,QIMD  Z HUEXURDHG D\RECR KIWWXQ@GHMWHSIRIUP IRJ PLARY ,QWHIRGUK TXOMUR IMDD  WHERDG
UYIVHG WH U BXUADHSIRIUP \R DAKRU] HWHSXUKDHR XS\R P LARQ\KOUVR RXUFRP P ROWRAN 1Q DEAMRQ VR WH KDY SUMRA® BEXUADHS DIGH \MIGG\WH
H SILDNRQ CDM I URP - XCH W -XCH ,Q1RMPE WH&ERP S} VERIGR AURRY | XUKHULP HIGHE WH \KDUH WHBXURKDH SIRIUP \R DAKRU] H DQ
DEAURIO P LARQ KDV \R EH UBXUADHE XGEUWHSIRIUP WAXKGY [QDVREDR P LAIRQ \KOU DAKRU] HG | RUW-EXURDH D\MMINGY LQR CFFRXQAIKH \KDU/
SUMRAD SXUKDHEDAKDNEDM $ VR ' HHP BHU KDWY/ KOG EHHQUHBSXURKDHG DG KDWY/ UP DQDARRU] HG | RUBBXUFKDHXQGHMHSIRIUP

8 QEHWH WKDH UBXURDHSIRILIP  ZHP D WEXUKDH\KDUVR RXUFRP P ROVIRAN | URP \IP HVR WP H DASUHYDIXY P DUNAASUFAHY G-BHIEQ) RQP DNANFRQGURY/
WURIK RSHD P ONARU SUYDMD GHIRIDAG WIQLRNRY/ 6XEMPAMR CESTIFCE®! FRIERDM UMY @ZV WEXURDHY PD EH P DGH DAKAK WP B/ DQG LQ [P RXQN DV
P DQIHP H\GHP VOBSURSUDM : H DUH GRAREQIDAG \R W-EXURKDH DD KDWY XQGE-UWH SIRIUIP DG UHSXURKDHY XQG-UWH SIRIUIP P D EH QARG UL P DQIHP HQY
GHALP LOAARDADGAWNR DO EXURKDAY DHQRAZ DUDOMG

. HAGRAFEXUAKDHDQ KW GUQ WHDOWUHGG' HHP BHU
5 HHOWBDBVR 8 QUAILMLHG ( TXIW 6HRXUMEY
© HAGCRMHIDD XQUA IMAHGHDUW VUMY GAUQ) WHSHIRGFRYHIGE \MYUERW

,7(0 ' ()$8/7683216(1,25 6(&85,7,(6
1RH

,7(0  0,1( 6$)(7<' ,6& 2685(6
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&RYHU 3DJH LQWHUDFWLYH 'DWD )LOH IRUPDWWHG DV ,QOLQH ;%5/ DQG FRQWDLQHG LQ ([KLELYV
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" DM

, KDHUYLEZ HoWLVA XOWM® S5SFSRVWRQ) RP 4 R * RBFRP |, (F

YDHGROP\ NJRZ GGIH KLY BBRIWGRY GRAVFRQEIQ D) XQUKHBMP HOAR D P DMUDD CRARURP VR \WEM D P DMUDO CPAGHRHAOY \R P DNHKH IR HOW
P DCH LO@IKWR \WHFLURXP WBIGFHY XQEHLIZ KUK \KFK WBAP HOVZ HIHP D3H QRWP MBDAQ) Z WK UASHRAR \WHSHIFGFRYHIGE. \MYUWERW

YDHGROP\ NRZ GGIH \KH | LQOCADOWEAM HON D05 RKHUI LCDGADOLQ RIP DIRQ LGFOGHE LQ LY UHSRWI OO SUAHOAIQ DIDP DAMIDOWASHRN \KH | LOGADC
FROGUR) WAXWVR RSHIDIRQVDQGFDK | BZ VR \WHUHMIDAD/R D51 RUARHSHIRGY SUMHIMGLOWLY UHSRW

7 KH UMV RM-UFHW LQ) RIFHUDQG, DU UASRQUEG! | RURKMIEQAKQ) OJG P DQEQQ) AVRRXUHFRQNRY OUG SRAHEUWY DY GHLIGHGLQ( [ FKOQIHS AW
5X6V D HOWG G H OEGLQMDOFRQVRCRYHUIDADOWERIY DVGHIGGIQ([FOJHSABXBY D | DG G | IRUWHUIMMQADGG
KD

D " I QGHE WK QAVFBRAKUH FRQRY DG SRAHEUHY RUFDXVHS WKAK QVFBRXUH FRQARYY DG SURAHGEKUAY R BH GV GHG XQAHURXUNKESHYIMRQ R HQXUH
\KDAP DMIDDLQ RIP DARQ UHIMY R \WH UHI WV LFXAQ) LW FRQRICDMG \VEMADUHY LV POCH NRZQWR XV B RKHY Z IWLQ \WRH HOMWY/
SIEXOWD GAUQ) \WHSHIRGLQZ KIFK WY UHBRWYEHQ) SUHEDUHG

E " I QHE VA LOM CDCARQARCRYHUI LADCHDOUHERMY. RUADXVHG VXK LQMOBCARQURCRYHUI LADOADOWSRINY R BHGMI (HS XQAHURXUNMKGSHYIMERQ R
SURVIGH UDRIEG DAVXUIDAH WIDEQ) WH KHITHOW R [LCQDEADOWSRNY DG \WH SUHSDUDARQ R | LCDEADOMBINMP HQWV | RUH \MIBOSXUERHY 1Q
FAREDAHZ W IHHDD CFHHBWG CHFRXQY) SUCHS®Y

F ( YOOOMSWHH I HARYHHWVR - \WH U MDY GVFBXUH FRQARY DG SURFHEKUHY DG SURHMG LQ KLY UHBRWRXUFRFOM RQY CERXVWKHH | HRWHHW R
\KHQWBRXUHFRQURY DG SIRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODNRQ DG

G ' DFRHG QWY BBRWID FKOQIH LQ WH U MO LOMCDOFRQURORYHUI LADGADOUBRY \WDNRFPXAUG GAUQ) \WH U MADQAV P RUUHFHQATAADC
TXOWALU \KH U MRV | RA | VFDOTXOMAULQWKH FDAH R DQ DOQXCOU SRWWDAKDY P DALIDED O HAAG RULY UDRIED ONHY \R P DMIDD O HAMKH
U OV LQM CDCFROURCRYHUI LCDGADOWERWY) 06

7 KH U MOV RKHUPHMA LY R LEHUDQG, KDYH ARG EDHE RQRXUP RUBHFHQAAYDODIRO R LQMDOFRQURORYHUI LOCADOUERWY R \KH U ROV
DXQWRLY DIG\WHDXQAWRP P IWHR WHUMADQVERDGR GUHRRY RUSHIRQYSHIRP Q) WHHIXYDBQWXGRNRY/

D $@UIQILFDQAEH IFHAHYDGGP DAUDY HNGHAMYIQWHGIQRURSHDNRQR LQMDOFRQNRCRYHUI LCADOUERWY Z KIFK DHUDRIED ONHD R
DOYHYHD O HAAKH U MADQWV CELON VR BFR G SURFHW \WP P D] HOGG WBRWICDRDOQ RP DIR) DG

E  $Q IUXG ZKAKHURUGRAP DAIDD WDNQYRYH/ P DRI HP HONRURKHUHP SR HHAYZ KR KDYH DM QU LFDQAURBA LQWKH UHI AWV LM CDOFRQARORYHU
ILCDGADOERWY

) HED@Y V* HRY 1 5REHIV
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, KDHUYLEZ HoWLVA XOWM® S5SFSRVWRQ) RP 4 R * RBFRP |, (F

YDHGROP\ NJRZ GGIH KLY BBRIWGRY GRAVFRQEIQ D) XQUKHBMP HOAR D P DMUDD CRARURP VR \WEM D P DMUDO CPAGHRHAOY \R P DNHKH IR HOW
P DCH LO@IKWR \WHFLURXP WBIGFHY XQEHLIZ KUK \KFK WBAP HOVZ HIHP D3H QRWP MBDAQ) Z WK UASHRAR \WHSHIFGFRYHIGE. \MYUWERW

YDHGROP\ NRZ GGIH \KH | LQOCADOWEAM HON D05 RKHUI LCDGADOLQ RIP DIRQ LGFOGHE LQ LY UHSRWI OO SUAHOAIQ DIDP DAMIDOWASHRN \KH | LOGADC
FROGUR) WAXWVR RSHIDIRQVDQGFDK | BZ VR \WHUHMIDAD/R D51 RUARHSHIRGY SUMHIMGLOWLY UHSRW

7 KH UMV RM-UFHW LQ) RIFHUDQG, DU UASRQUEG! | RURKMIEQAKQ) OJG P DQEQQ) AVRRXUHFRQNRY OUG SRAHEUWY DY GHLIGHGLQ( [ FKOQIHS AW
5X6V D HOWG G H OEGLQMDOFRQVRCRYHUIDADOWERIY DVGHIGGIQ([FOJHSABXBY D | DG G | IRUWHUIMMQADGG
KD

D " I QGHE WK QAVFBRAKUH FRQRY DG SRAHEUHY RUFDXVHS WKAK QVFBRXUH FRQARYY DG SURAHGEKUAY R BH GV GHG XQAHURXUNKESHYIMRQ R HQXUH
\KDAP DMIDDLQ RIP DARQ UHIMY R \WH UHI WV LFXAQ) LW FRQRICDMG \VEMADUHY LV POCH NRZQWR XV B RKHY Z IWLQ \WRH HOMWY/
SIEXOWD GAUQ) \WHSHIRGLQZ KIFK WY UHBRWYEHQ) SUHEDUHG

E " I QHE VA LOM CDCARQARCRYHUI LADCHDOUHERMY. RUADXVHG VXK LQMOBCARQURCRYHUI LADOADOWSRINY R BHGMI (HS XQAHURXUNMKGSHYIMERQ R
SURVIGH UDRIEG DAVXUIDAH WIDEQ) WH KHITHOW R [LCQDEADOWSRNY DG \WH SUHSDUDARQ R | LCDEADOMBINMP HQWV | RUH \MIBOSXUERHY 1Q
FAREDAHZ W IHHDD CFHHBWG CHFRXQY) SUCHS®Y

F ( YOOOMSWHH I HARYHHWVR - \WH U MDY GVFBXUH FRQARY DG SURFHEKUHY DG SURHMG LQ KLY UHBRWRXUFRFOM RQY CERXVWKHH | HRWHHW R
\KHQWBRXUHFRQURY DG SIRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODNRQ DG

G ' DFRHG QWY BBRWID FKOQIH LQ WH U MO LOMCDOFRQURORYHUI LADGADOUBRY \WDNRFPXAUG GAUQ) \WH U MADQAV P RUUHFHQATAADC
TXOWALU \KH U MRV | RA | VFDOTXOMAULQWKH FDAH R DQ DOQXCOU SRWWDAKDY P DALIDED O HAAG RULY UDRIED ONHY \R P DMIDD O HAMKH
U OV LQM CDCFROURCRYHUI LCDGADOWERWY) 06

7 KH U MOV RKHUPHMA LY R LEHUDQG, KDYH ARG EDHE RQRXUP RUBHFHQAAYDODIRO R LQMDOFRQURORYHUI LOCADOUERWY R \KH U ROV
DXQWRLY DIG\WHDXQAWRP P IWHR WHUMADQVERDGR GUHRRY RUSHIRQYSHIRP Q) WHHIXYDBQWXGRNRY/

D $@UIQILFDQAEH IFHAHYDGGP DAUDY HNGHAMYIQWHGIQRURSHDNRQR LQMDOFRQNRCRYHUI LCADOUERWY Z KIFK DHUDRIED ONHD R
DOYHYHD O HAAKH U MADQWV CELON VR BFR G SURFHW \WP P D] HOGG WBRWICDRDOQ RP DIR) DG

E  $Q IUXG ZKAKHURUGRAP DAIDD WDNQYRYH/ P DRI HP HONRURKHUHP SR HHAYZ KR KDYH DM QU LFDQAURBA LQWKH UHI AWV LM CDOFRQARORYHU
ILCDGADOERWY
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JQFRIAR)Z W * RBFRP ,(F V \WH3&RP S~ 4 XDUM® 5HRWRQ)RP 4 IRUWH SHIRG HGG' HHP B DV ILBG Z W \WH 6HPXUMEY DG
([ IKOQH&RP P DMMRQRQWH@MKHIR  WH35 FBRW WHXQGMIGHG&KIH ([ HAWH2 [IEHUR WHERP SO KHIE, FHWIH/SXOKXOQAR 8 6& T D/ DFRSRG
SXOQMRGHAIRD R WHEDUEDQH/2[ B $ AR WDV

7KH5 FSRWX@ FRP STH/Z LK WHUTXUP HOVR 6HRMRD) D RJ G R \KHEHRXUMEY( [ FDQIHS AR 0%
7 KHLQ RUP DARQFRQEIGHELOWHS FERWOLL® SUAHON LQDTP DALDCUASHRAV WHI LQOCADFREAWR) DG UAXOR RSHDIRY/R WHERP SIQ

' DM ) HEUO V* HRY 1 S5REHWV
* BJRY 1 5REHW
&KIH ([ HXAYH2 [11FHU
3UGASDO( [ HRAWH2 [1LIFHJ

7KHIRWIRQ) FHWIFDARQLYEHQ) IXUMWKHG\RDD SXUXOQMR 8 6 & T DOGLYQRAEHQ [LOGDYSDWR \KH5 HERWRUDYD\FSOUDMGMVFBRKUHGRR® HW
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JQFRIAR)Z W * RBFRP ,(F V \WH3&RP S~ 4 XDUM® 5HRWRQ)RP 4 IRUWH SHIRG HGG' HHP B DV ILBG Z W \WH 6HPXUMEY DG
([ KOQH&RP P IMRQRQWHEMKHIR  \WH35 FERW \WHXQEMIQHG&KIH ) LCDGADCR | IFHUR WHERP S KHIE\ FHWIHVSXOXOQWR 8 6 & t DVDGROMG
SXOQMRGHAIRD R WHEDUEDQH/2[ B $ AR WD

7 KH5 FBRWX®@ FRP STH/Z W \WHUWDXAUWP HOVR 6HAMRQ D RU G R \WWHEHRXUMWY/( [ FKDQIH$ PR DG

7 KHLQ RUP DARQFRQEIGHELOWHS FERWOLL® SUAHON LQDTP DALDCUASHRAV WHI LQOCADFREAWR) DG UAXOR RSHDIRY/R WHERP SIQ
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