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6HFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH ([FKDQJH
1DPH RI HDFK H[FKDQJH RQ ZKLFK |

7LWOH RI HDFK FODVYV 7UDGLQJ 6\PERO V
&RPPRQ 6WRFN SDU YDOXH $05. 1$6'$4 *OREDO 6HOHFW ODUNHYV

,QAFDAMB AKHANP DINZ KHKRHOWHUHIMADQY - KDVILBG DDHSRWUHNNUBG\WR EHILGGE 6HAWRQ  RU - G R \WHEHRXUMW/( [ RRDQIHS AR GAUQ) WHSHHAQ) P RQKV RUIRUMKAK VKRWWUSHIRG \WD/WKH

U IMABQAZ DVUHNXAUHG\WRILBINVAK UBRW 006 KDVBHHQEMPAR XK | LOQ) UL HOVIRAMHSDIW ADV<H/ é 1R e
,QAFDKMB\ AKHAN P DN Z KHKHWKH UH) IWABQAKDY VXEP WG HBRURQFDD HYHY |, QMIRRYH' DIF) LBIBHTNXUHG\R BEH\KEP WG SXUXDQARS X®I R SHIXDWRQ6 7 T R \KYVACEM GAUQ WHSHHAQ)
P RNV RUIRINKAK VKRUMUSHIRG\KDAKH UH MABQAZ DVUHTAUBHG\R\MEP WK BV <HV/ é 1R é
CAAHBUDAG | LBU WP DIBUBBRWY) FRP SDQ RUDQHP HILQ) JWRZ W RRP S 6HHWHGH IQUWRYVR 3 @UIHOFFHBLDMG

,QAFDME. FKHN P DN Z KHAHWKH U ABQAN D QLI H CFFHBUDMS | LU DQOFFHBUDAG | LBU DQRQ
11U 2 CAFHBUDMGILGU 2\P DIBUUERWY) ARP SO0~ DQG2HP HJLQ) JURZ \WWARPSID” 1Q5XBI E - R \KH( [ FKOQIHS FW

/ DJHCFFHBLDMG | LU e $ FFHBLDMG | LOU é 1 RQ CFFHBLDAG | LBU e 6P DIBUWERIY FRP SIQ e
|| DQHP HJILQ) JURZ W ARP SDQ  LQAFDME, FKHANP DUN L WH U ABQADY HBRMG RARXVHWKHH \WRGHGWBQMMRQSHIRG RUARP SOLQ) Z M DR GHZ. RUUHYMHS | LDGADCOFFARXQUNY) \WBQEDLBY SURYLGHG SXUKDQAR

(PHJIQ) JURZ WFRP S &

BHANRD D R \KH( [ FKDQIHS Fne
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,WHP 'HIDXOWYV 8SRQ 6HQLRU 6HFXULWLHV
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&ROQGHOVHG &ROVROLGDWHG 6WDWHPHOWY RI &DVK JORZV IRU WKH 7KUHH ORQWKY (QGHG 6HSWHPEHU

I1RWHV WR WKH &ROGHOQOVHG &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

1IRWH 'HVFULSWLRQ RI %XVLQHVV
1RWH 6XPPDU\ RI 6LJQLILFDQW $FFRXQWLQJ 3ROLFLHV

1RWH $VVHWYV DOG /LDELOLWLHY DW )DLU 9DOXH
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1RWH $FFRXQOWYVY 3D\DEOH DQG 2WKHU &XUUHQW /LDELOLWLHYV

1RWH 'HULYDWLYH . QVWUXPHQWY DQG +HGJLQJ 7TUDQVDFWLRQV
1RWH QFRPH 7D[HV

1RWH 5HQDWHG 3DUW\ 7UDQVDFWLRQV

1RWH JLODOFLQJ $JUHHPHQWYV

1RWH &RPPLWPHQWY DQG &RQWLQJIHQFLHV

1RWH BWRENKROGHUV (TXLW\

1RWH &XVWRPHU DQOG 6XSSOLHU &RQFHQWUDWLRQV
1RWH 6HIJPHQWY DQOG *HRJUDSKLF ,QIRUPDWLRQ
1RWH BXEVHTXHQW (YHQWYV
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7 KHFRQRICDMS | LCDGADOWBMP HQVARP SVHWRHR $ 0 DN3UWHARXVO HEIY G $ 0 DN DORWHWG\WRDY/ ZH XV DGWH &RPSI) IWARQRIADMS
\EMGEDUHY DG IWNRQAHIMMLIQZ KIFK WHERP SOQ KDVDFRQURAGY LQMIMY

YXMQHNEHIP HON

7KH&RP SI) FROGAW W RSHDMRY LOWUHHUBSRMEGIVHIP HQV L : KRBADBIGDBY  $ GAAY 6HYIFHY 1L ' LUHAAR &RQXP HU DQG UL 6HRXUHS/ HAQ 6HH
1RM  |RUIXUKHIQ RUP DARQUHIDEQ) RXUBERMIEGIIP HW

: KRBAVDBI6DBY  $ QRN 6HMA

7KH&RP S RSHDM/IW: KRBVDBI 600V~ $ QR 6HYLFHY/ HIP HWAWA® DG WURKIK W FRORIEDM WEMADUHY $ 0 DN 7WAQ $* 330 7$+°
7UWDQARQMHOND HSRIMRY 6HVIFHV/ /& 7' 6 $ 0 * GEDD RIMMYV// & 2$0*/° RU/RIMWY $0 67 $WRADM/// & $0 67 ROWH 6LO0MI7RZ GHO LQW
$0 /30 9HOMBV / / & ZKIFKRZ QVDP DLW IQMBANGD/ 30 * URXS/ PG /30  6SHAUKP * URXS, QMIDIRID/ / & Z KIFK Z DVIRP H3LQ) HEOXWY R CFTXULAH
DOR WHMFFNR 6SHRUP * RS ,QMIDIRTO,(F 6%, 3SLHXWERQ([ACIH ,F  3UGHOXUW Z KIFK Z DV IFTALG Q) HEXDY DG$0 3UWARVO HEY
BLQIDBRM37( / \8

7KH: KRBAODIGOBY  $AAY 6HYFHY\FIP HOARSHDM/ DY DI XQVHYEH SUHARXVP HEYFRP SO0 HRIHJJR® MOH) SDIMXP DG SIIEXP IQWHIRP R
EDY SOV SRZ G-U ZOHY JUIQ LQIRV DOGFRQY © HVHDP RIHWID FRQ DOG EUSIRGEN QD YOUHNV R Z HIKW \KTSHY/ DQG M] HY 1 RUGMUBXMRQ R G-DBLY 006
RNHUTXOM LHG SXUADHY : - HKDYHDP DM \XSSRYR | LFHLQ9 LHID $ XWUD DQ® WP DIAAKRZ URRP 1Q+RY . RY DIGDWIAQ) AHOAMILQ( GBHIXQER &DNRAD 7KH
WOGEQ) FHQM | RUBX LQJ DQGVHIIY SUHFARXVP HEY LVDDMEGIWR UFHYHREHY  KRAYHHY @ HHRZ KHQP D) P DVRUZ RWGFRP P RAW P DINAVOHFRHG $ 0 ON
RIHY W PP HYD YOUHWY R DRAIY VHYFHY LFOAQ) IQAQ) WRIDIH FROLIGP HQMBIIAY DG YOURXY PP 1] HG | L(DERDOSIRIUP V $ VD8 6 0 LQADAKRU] HG
SXUKDHJR JRT MOH SDIME DQGSIMAXP FRQV $ 0 DN SXUKDHYSIRGEWELHA® |URP WHS 6 0 LQAVDQG MWIBR SXUADH/ SIRGANURP. REHARYHIIQP LQN 1RU
\DBIRLWPMRP HY/

7KIRAIK IWZ KRD RZ GHGWEMGDY $0 7$* WHERP SIQ SURP RIMY/IW SURGXRN DGG VHLYLFHAR FHMVEQLQM CDNRECP DNV

TKRAIK IWZKRD RZGGVEMADY 7' 6 WH&E&RP SDQ RIHY D YDUHNV R P DERIHS WRUIDIH RSWRQY | RUSUHARXY P HIY SURGEFRW R | LCDADOLOXMNRYY G-DBLY
LQYHIRY DG FRBARLY DIRXQGWHZ R @G

7KH&RP SO0 VZ KR®D RZ GHGWEMADY $0 * / VEDHSLQ/ Dv9 HIDV 1 HYDED DG SURYIGYRXUPMEP HYDQOUD R ARP SOP HY VHYIFHY LFOGQ) UFHYIQ)
KOG QMR IQY SURFHMQ) SOANG) DOGWKISSIQ) R SUHARXVP KB DQG AP FRQVRQDMVERXUHEDLY

7TKRAIK IWZ KR RZ GHGWWEMADY $0 67 WH&RP SR GALIQY DG SIRGHHVP LOMSMOHJSIRGAWV 2 XUBLOHU7 RZ (HO LQARSHIDNRQVDTRZ XV\R SUIRVIGHI WDMJ

SIRGANHPRNRQR RAUPMRP HY D/Z HODY VR J OQLRHDVHE CFFHW\R MOHJGAUQ) YRDWB! P DINANMYULRP HOW Z KIFK KDYHKIWRUFDD® RBHDIMG KLIKHUGHP DG RUSUHARXY
P HY SIRGENV

7KH&RP SI) RSHDM// 30 W $ VD KHIGDOWMY WURKIK IWVKEMGADY $0 /30 9 HOMBY / / & YDHGLQ+RY . RY /30 RIHYWH&ERP S VIXQWHMEH
SUHFRXVP KB SURSEN DG VHYLFHVIQ$S MD DG LQMCDIRIXD

7TKH&RP S CFTXAUHG6* , 1Q) HEUD 6* , LVWHSDHOAR 6\BRNIVYRZ HY 1 XP NP DI/ / & GE DGERNIVYGRZ HY* DIBUHY  6\ERNVYRZ HY* DL
RHR \WHZ REBV QUHMIH FRQ DG FXUHA  DARIRQ KRAHY DG D G0AQ) GOBUNSHADD LQY 1Q QP WP DIF DG EXARY SURGEN 6* , 1V DBR WH P VUMW RZ GUR
6SAUP : LCH DIGEDCDAIRHU WG DG WRIDIHSIRMGUR IIGHOGGUWHZ ICH 6+ , VI LCDQRLOOUAKOVLQ SHIRGY | REBZ Q) WH CFTXMMRQ DAMEX\BEGI\R (W Z KRBVIB!
RSHIDMRY/ DHIGFOG-GLQRXU:  KRBADBIGOBY  $ GRADY 6HYLEHY\HIP HADQG\WH | LDQRDOUAKVLQ SHIRGY | RIBRZ LQ) \KH DFTXMANRQ DMMEXVEEGH VR LW DARURQ OOG VABC
RSHIDMRQ/DHLFOGGLORXU  LUHRAR &RQXP HMAIP HOV $ VXVHGKHHOQ DIGDAKHARQM WP D UTXUH WHWP 6%, UBHHYARGSHRUP * URXS , QMIDIRID, F DUGIW
\KFFHARUFRP S0 6SHAUKP * URXS, QMIDINRID/ / &



,Q WHERP SI) CFTXUGIWIQIWD RZ GHIKLS LOMBMNQLGHXUIN, Q WHERP SI) P DEHDQLGRUP HABCLQYHAR HOWR LGFUDHIWRZ GHYKLS LOMI
1Q SLGHXUKNR ,Q) LD WHERP SI) CFTXUG WHOEAMRID  RZ GHIKLS LQMIMALQ 3LCHOWMIMAG RASUIMRAD RZQ ) RXQEG 1Q BLGHOUWIKN
VHYLFHY/ WH Z KROVOB! DG UABIOP DNHSFH DG LV RHR  WH IRQV GLIHKAH FRP P HIFH BABBLY R P RGHQ OQG QP WP DIF FHWLHG FRQVRQH/AD.  3LGHXW I LQDGRDC
UAXOVDMIEXEEG VR LW Z KRBV RSHIDMRY DHIGFOG-GIQRX:  KRBADBISOBY  $ CAGDY 6HYLEH/HIP HQAVDQGWH I LCDGRDCUAX OV DIEXBEGI VR LW UHEICRSH DR/ DUH
LFOGGLORU  LUHPWR &RQMP HMIP HOW

" LUHAVIR &RQWKP HJ
7KH&RP SIQ RSHDM/IW'  LUHRAR & RQXP HUVHIP HOARMURKIK IWZ KRD RZ GG\WEMADUHN-0 %X@RY ,F 3-0 % * RBIXH ,(F 3* RBOH 6%, 3LGHOUW
$06+RBQ //& $06 $0 /30 6LQICSRMH37( /& DX \WIRIK LW IQHAF HONQ BLOHU* REIX® ,(F  6* % $VR 6HBWP B -0 % KOG HYHIC

ZKRD RZGHS WEMADUIH LFOAQ) 954 * R DG 6IOHJ&RS 9% $6& % &RSRDNR) %@RD O *RG3UFH* RS G *3*° BIOHIRP | (F
BIOHARP”  3URYIGHD HEY&RS 330 & DQG&\ EHO HID&RS &\EHO HIY * RBIH ,&F RZQ/ R$0 ,3$WHN//& $0,3 6*%DQG* RBIH
HFKKDHD  RZ QHIKLS LOMMWQ3UFARV0 HEY3XUADIQ) 30MGHY / / & 30 33 $VWHFRQM WBTXUAY U HIHIAVIQWHHCRMAR -0 %P D LFOGHY $6&
YXARP O * 3* GLOHFRP 30 & OJG&\ EHO HEY DQGUHHHIHARY RBBXCHP D LGFOGHS 0 ,3 OUG30 33

-0 WARY ,GF

-0 %LVDOIEAQ HARP P HHMBIGUSIRVIGQ) DFFHV\R DEURIGDUD R JRT MOHJ FRSSHU SDMXP DG SIIEXP SRGANVWURIK IWZ HELMY -0 % RZ Q/005G
RSHIDAW QP HIRXVZ HEVAMABLI MY \SHALLE QFKHY/Z IO \WH SUHFLRXY P HEY WABIOP DIHMQFOQCQ) -0 YXARQFRP  3URMGHRY HEVFRP 6IOHUFRP &\ EHO HEYFRP
* REBUFHRJ 6LOHBUFHRU % $6& FRP 9X@RY O FRP DG* RGARP 7\ SFOD -0 %RIHYIESK P DAY Al HHYBRGENGUQ) DIV, HU P HDXUGE
WRANNH-ELIQ) XQWRUB. 8V RQIWZ HEVMMY 7 KIVQ®P BHUFDQYDY RYHMP H SOMFX@WD Z KHYG-P DOGLVKLIK DOGAHMIQ6. 8 VP D BHRAWR AN

,Q$ WO -0 % FRP P HADD OXKHG\WHE&\ BHO HEY RQIXHSDWNRP  Z KHHPXWRP HY FDQ SXURKDVH DG VHD IIRROWDUY R QJMIDIRG MOHJ SDIXP
DG SDMAXP DY IQDWQIHR GHRP LKDIRY &\ BHO HEDA PXWRP HY KDYH \WH RSWRQ R FRQYHWWKHU QI MUIDKRTIQIV W | CEUFDMS SUHARXY P HEY SURGEFW YID DD
LQM DM UHEHP SWRQIGZ Z W -0 % 7 KHRHSURGFEWP D EHGMI@MEE \WHPAMRP HUIRIMRIDJHE, \WH&RP S RIMISSHEAUHA® R\KHPXWRP HJ

* RBIH ,(F

7KHERP S DFTXUG* RBICHIQ$XIXW  \WURKIK DQ DARHASXUADH WIQLAMRY Z W * RTEICH / / & Z KIFK KOG BHHD LQ RSHDMRQ MGFH * RBXCHLY D
QAUPNHBIGUR SBHARXYP HB\R WH LOHWRUFRP P XQW DQG P DNV IW SUHALRXY P HEDSUIRGEN RQWMBYMMRQ WIER DG \WH LQMCHNDY Z HIEDV\MURKIK FXRP HUNHYLEH
RAMFK * RBBICHV\VEMADY $0 ,3 P DEIHY IWIQMBRMIOSURSHI 30 33 ZDVIRPHGIQINAD  SXUKOQMR \MP VR DNRQAYHIMMH DIUHP HWZ I 6* % |RUWH
SXERHR SXUADIQ) SHARXY P HEY | URP \WH SDNGHY UHELORXWRP HY DQG \WHD UAHIY \WH DFTXLUHG SRGEW ECFN \R O LCDMV/ R \KH SDNGHY 30 33 FRP P HFHG LW
RSHIDMRQ/LQI VD

610H* RBYX@, (F

,Q WH &RP S CFTXLHG W LQWID RZ GHIKIS LQMIWIQ 6* % D GOAQ) HFRPPHH SUARXY PHEY WEGU Q &0 7KRIK W Z HEIW
6LOHI RIBX@FRP 6% %R IHYDYDUHN R SIRGENIURP JREG MOHJ SDIMP DG SIMmAEXP EDY FRQVDGURXGE/ DVZ HIDVFHWIHGFRQYIRP P LQWDURXG\KHZ RS
Q DB WHERP SIQ P DCHLGRUP HQBOLQYHAR HOW\R LGFU-DH W RZ GHIKLS LOMINQB* %\ DVR -XCH $ORLO-XH WHERP SIQ  CFTAUG
DQRSWRQWR SXUKDH DD DEAMWRID R WHRAMBEQ) HXWR 6% %\REUQ) WHERP SDQ VRZ GHIKLS LOMIMAXS \R ,Q-XH WHERP SI) H HAVHGSOWR
LW RSWRQ DQG CFTXMG O DEAMRID  RZ GHYKIS IQMMNQE* %IRU  PLARY LQRUDIQ) IWRZ GHIKLS LOMIWNR DAZ KIFK SRQAB* % EHFCP H D FRQIRICDAG
WEMADY R WH&RP SO0 7 KHLQRUDHGLQYRAR HONQE* % DEBZ VAKH&RP SO \R FRQMHIWARDAD\ VI XUHUH SDOGLOMIDIRID  SOMEXO® LO& DD

,Q-XCH 6* %GHFRIWGD P LAIRQ AVIGHIGWR H M) \KDHKRTHY EDHG RQFHWEQGYHYR Z RNGQ) FCBAMID$ VR 6HBAP EHJ \WHANGHIGZ D/
SNGIQIXDLFXAQ DAVICHGOC\RWHERP I [P 6* %IQ6FBMPEU R PLARY



6SHAWKP * LRXS , QMLDIRIO/ / &

6% , ZKKZHOFMXUHGIQ) HBXOY LV\KHSDBHONARP SDQ R 6\BANVYRZ HY* DR Z KK LVRHR \WHZ REGV QU HWIDHFRQ DG PAUHR  DANRQKRAMHY
DG DGDAQ) Z KRBVIH DG WHRMOGDBUNGHADT Q) 1Q QP WP DI DG EXARQ SURGAW |, W DXANRQ VHYVAHY XQWARGAW 1Q SHIRQ  LQMIHADG \SHADT HS DANRYY R
FRQLICHG DG RZQHG WPV DG KDV \RG D Z 1IGH WBQIH R WH P RWAMP SRUBQAMIDUIMY DG QXP WP DIF FRIPRANRYY RYHU LW GMINIXNKHG KIMRY - 6%, V | LCDCADDUHXAV
DAIEX\LE® W (W Z KRPAOBD RSHDARY OH LFOGG IQ RU: KRBAMDB 600V~ $ (AAY  6HYLRHY \VHIP HQWVDQG \KH | LQDJACOUAXOV DRIEXTE® \R LW DANRQ DG HEC
RSHDNRQ/DHI(FXGGLIORXU - LUHAWIR & RQMP HMAIP HOWV

BLOHXUMERQ( [ FDQIH , GF

,Q) HLTW WHERP SI) CFTAUGWHUP DQQ) RAMEIEQ) HDAW LOMAVLIQ3ICHOXINMWAG RIBIHVRAO RZ Q 3IGHXIXDEDAQ) SUARXVP HEYER\HJ
KDAVHIYLEHY \KH Z KRBMDB! DQG UARIOP DIHSIFH DG LV RHR  \WH QDRI @UIHIH FRP P HIFH WABGLY R P RGH.D DOG QP WP DIF FRQVRQHAD  3LGHXUMRSHDM/ \KH
227 3IHXMERQ/FRP DUGZZZ 0 RHRRQ@ DWRP Z HEVAMY 3LGHOXUINV | LCDQRLOCUAXEV DAMEXBEGIR LW Z KRBAID! RSHIDRQY DHLFOGHGIQRXU: - KRBADBIGDBY
$ CAAY 6HYLEVVHIP HVDGGEWH I LQDGADOUAXEOV DRIEXBEGIVR LW UABICRSHIDNRQ/ HLGFOG-GLORXU LUHRANR & RQKP HMIP HW

$06

$ 0 DN LOFRQQHAIR)Z W IWIFDXMWROR / 30 1Q) HEXDY | RUP HG D NRQAYHQXUHZ LW G\EFNV %RZ HY* DXBUHY DQG 3UCHOUMR CFTALHD. LOMIINQ
$06+ROQ //& $06 ,Q$SUO  $ O ONIFTXUGWHUP DQQ R IWRAMEBEQ) HNXW LQMIVIWAG RABHYRA® RZQ $ 0 DN KOG \KSSIHS EXARY
DQG UHDAMG SIRENVR S 0 6 |RURYHMD\ HIW 7 KHIRXEEDIROR $0 6 BUQIVVRIHAHJI RUGHDGYVR FRIDRRUUHIMRQKLSVZ W P REHQWAKGRRI\ 06 FRP SHIQ FRQ
RIHIQMNVKDADH\RTWURKIK WH* 290 ,1 7 EUDQG DOG FRMXAVWHERP SO VMDA \RH SDOGIWI RREUQNQRWHO[ XU SUHFLRXVP HEYP DUV

6HXUHG/ HIAQ

7KH &RP S RSHDMY W 6HRXUHG / HBQ) VWP HFQMWKURAIK LW ZKRD RZGHS VVEMGDY  &R@MMIDD) LODAH &RERDIRY // & LFOAQ) W ZKRD RZQGHS
VVEMADY &) & $ OMIDIYH, QrHR HQV 3&$,”  FROARYHD 3&) &

&) & VD& DN ROQD CAHHS | LBIAH GRGHMDNRUII LADMY DQG COFTXUUAY FRP P HIADOGDY VHRXUHG SUP DUO B\ EXARQ DG QXP WP DIF FRQY &) & VRXWRP HY LGRXGH
FRODYGSHARXYP HEDG-DBLY LQYHARY DOGFRBARY

&$, VDKRUQ FRP SR WDAKDYD RZ QHYKLS WBNHLQ &RBRANEBI&DG3DMHY / / &  &&3  &&3 SIRVIGH FDEMUIOWR | XQG FRP P HADO® VHRXUWHG B
JUGGVRWHLG/ 6HH1RM

6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6
3UCASBVR & RORICDARD
7 KH FROG-QHG FRORICDMG | LOGADOMBAP HQW UH GRAMKH | LODCADOFRGEMRD UAXOV R RSHIDIRYY \WIAP HQV R \WRANKRGHW HIXUW OQG FDK IGZV R \KH
&RP S DGZ HHSUEIHGXMQ) CRFRXQIY) SUCASEY JHHDD DFR-BMGLOWHS QUMGE\DAY 38 6 * $$3° 7KH&RP SID FRORIEDM/ IW\KEMGDUH/\KDADHZ KRD
RZQHG OQG P VUMWY RZ GHG DG HQMYY \KDADUH YOUDE®! LQMBMAHQMEY Z KHH \WH &RP SIQ LV GAMP LGHG \R BH\WH SUP DY EHHIADY ,Q DGAWRO\R $ 0 0N RXU

FRORIEDAG! LOCADOMIAP HONLGFOGHWHIFFRQVR $0 7$* 7' 6 $0*/ $0 67 $0 /30 9HOMUV 6%, 3LCHXING 0 3UARXVO HEYBLQICBRUH37( / V& -0 %
* RGBICH 6* % $0 6 $0 /30 GLQICBRH37( /\B DUG&) & , QAFRP SIQ CFFRXQN DG WIQANRYY DHHIP LDAMS

&RP SUKHMYH, QFRP H

2 XURKHUFRP SUHKHOMYH LGFRP H DQG GAAHY D FRP SUMAG R XQUHDIT HG JDQV DG GAWHY DARALDMG Z W WHWIQMWRO R | RUHIQ EDHSE HIXW P KRG LMK HON
Z KIFK DHWKRZ QLQRXUFRIGHOHE FRORIEDMG AP HQVR RANKRTHY HIXUW



8\HR (WP DMV

7KHSUEDDIRQR FRQGHHG FRORICDAG | LCDGADOMEM HOVIQFRQRP W Z K8 6 * $$ 3 WTXLUAYP DEIHP HWR P CNHHANP DY/ DG DAKP SINRQVKDATH HAAKH
USROG CP RXQV R DAHIV DQG (CELOMY DG GVFBRAKUAY R FRQIM HADAHNV DG CCELOMA DAKH @M R \WH FRIGHHG FRORICDAG | LGDADOWBAP HQV DQG WH WBRUAG
P RQNVR UYHH DG H SHOHY GAUQ) WH SR SHIRGY 7KHH HIP DM LGFOGH [P RY RKHY GHALP LCDIRQR 1DUYDDH SUP DU Z WK UASHAR SUFRRXY P HC
LOMHORY  GHIYDIYH/ DAHN DQG QEELOMNY DFTXLUHG LQ EXMGHY FRP ELCDIRYY FHMEQ | LDGADOLOMKP HOV QG FHVEQ LOYHIR HQV LD SOLP HOADKHWP HOV R SURSHWY
SOONIGG HIXSP HOMBQ) WP LYW HON LQEQILEGI DAFNV DQ5JRRE LD YOOXDNRQ DXBZ DFH GHAMP LCDMRQRQGH HIMG\E DAVHN GHMP LQQI \WHLGRU-P HBCERURZ LY
UDMI RUFDBXOMY) WIKWR XVHDXAN DG GDHICE MY DG UHYHIHUFRIQUROMGIP HOV $ FXDOUXOVFRXGSP DMIDID GlIHUIURP \MAHRANP DAY

8 QIXGWMG, QMUP ) LCDCADQ QRP DARQ

7 KHOFFRP S0 LQ) LQAIP FRQEHQHG FRORICDAMG | LCDGALDOWDAP HONKDYHEHHQ SUHSIBG B \WHERP S0 SXWXKOQAR WH XV DG U XDMRQVR WHEHRUMEY 06
([ KOQH &RPPMWRD \WH 36( & IRULQMIP ILCADDWERWY 7KHH LQMIP  FROGHQHG FRORIEDAG | LQOCADD WP HQV DUH XQDAWG 006 1Q WH RIQRQ R
P DQOIHP HW LGFOGH DIDDEWR HQV FROIMMY R QRUP DOUPXUIGY  COWE HQWV OQG CFFUCYY QGHHADY \R SUAHOM OO \WH FRQGHQHG FRORICDMG EDDGFH \KHV
FROG-QHG FRORIEDAG IR HOVR LGFRP H FRQGHQUHG FRORIEDAG WP HOVR  \WRANKREHY HIXWY  DQG FRGHOHE FRORICDMG WBMP HOVR FDWK | BZ VI ROWH SHIRG/
SUAHOMG LQOFFREDGFHZ NS 6 * $$3 2 SHDMY UAXOVI RUWH\MUBH P ROMYHIG-G6HBWP BHU D QRAGHHAOLOY LQEFDYHR WHUAKOVWKDAP D EHH SHRMG
I RUWH | MVAOD\ HIUHQBQY -XCH RUIRUDD RKHUIQMIP SHIRG GAUQ KK | VDO HIU &HIEQ LQRIP DIRQ DG | RRERM QVFRKUA QRIP 0D LFOGHG LQ DOQXC
FRORIEDAG! LOCADOMIAP HOVSUSDUGLQCFFREIFHZ WS 6 * $$ 3 KDHEHHDRP WG LQ DFFREIFHZ LW WHUXGV DG B XOMRQ/R WHE( & 7KHHIQMIP FRQG-OHG
FRORIEDAG | LQOGADOWEAP HOV\KRXS EH UG LQ FROMGRIRQ Z LW \WH DXGMG FRORIEDAG | LOGADOWEIAP HOWV DG QRM/\MHIAR FROEEGHGLOWHERP SIQ V$ QA6 HERW
RO)RP . IRMWHINAO HUHGEG-XCH WHE  $QDOBHRW D/ILBGZ MMWHE( & $ P RQVUHDM\RAVFRXHR -XCH EDIRH/Z IMQ\KHH
LQMIP FROGHQHG FRORICDAG | LDRLCOABAP HOVZ HHGHIYHG I URP \WH DXAWG FRORIEDMG | LOGADOWIAP HOVOIG(RMWWHHRIFOGGIOWH  $ QX005 HBRW

) CLU9 DOXHO HDWKUP HQW

$6& 7TRIF ) DWI9DOHO HDXUHPHIWDEG' DFRXUV $6& FU-DMY/DMQIGIGH LQWROR! | UYDOH I RUILDCADOSERWY 7 KHUXBVDARADMGZ LN S 6&
KM \RDAY DOOMRQWWAKQTXHY FRQOUMMAZ LW \WH P DUNHADSSURTFK. LGPRP H CBSURTRK. DQG RUPRWALSSURDFK \KRX@S EHXVHG \R K DAMI LUYDDH 6HDPRMRQR D YDODMRD
WRKQTXH RUP XIS YDODBROWAKQTXHY G-5HIB/RQWHDMHR \WHDAMNRIICELQW EHQ YDOHS DvVZ HODAKHDYDMEMNVR U 6HH1 RM

&RFDADIRQR &UHEWS N

&DK LV P DQBCHS DALCDGABOIQMYANRY/ DG DAWP B/ EDDCRHY H AHHG THHDD LQXUHG QP W 7KH &RP S KDY QRAH SHIHFHG DR GRWHY UHDWMG \R\KHH
EDDAH

$ WHVWDASRMOMIED \KEMPAKH&RP SO0 R FRAHQMDMRY/R FUEWIMN FROMBUCASDI R WFHYEGY GOVR LQHIRY \R PMRP HY DOGLQYHORY KHEILQ)
WIQOANRY/ YDHE RQ D) DAHXP HWR FUAWINN WH &RP SDQ WSIFDD JUDQN FRODMDT H3 FUHAVWR W PXKEP HY &UHIWIMN Z LK BASHRAWR GO/ R LOMHDRY \R
PR HY/LVP LGP 0O 7 KH&RP SIQ HOMY LQR LAY KHEILQ) WDQLRNRYY SUCFLSDD XM LQ) P HIBY FRP P RAW [ XMUY FROMFVWEGHE RQ QDINRIO XU H FKDQIHY/
RUIRZ DG FROMPN Z W FUAWZ RW | LOCADOLOMPANRYY $ @R RXUFRP P RAW GHIYDIYH FROMFV DUH XQGEHUP DAWMJGHAG) DUWIQIHP HOW DG LGFOGH ERK DAHADQG
ACEON SRR 6XEWTND DOR \WHHWIQLAIRY DHVHUGE \WHXEEHOLQ) P HEY SRUMRY/

) RIHIQ&XUHGA

7KHIXQRIRTOPUHRA R \WHERP SIQ IVWKHS QWG H\BM/GRDU 86'  $ @ADQMRAIRY/LQ I RIHIQ PXUHAR/ DHUFREGGIQ8 6'  DAKH \WHR FXUHN FKDQIH
DMV 8 SRQVHNBP HOAR \WH XQGH®LQ) WIQLANRY DICP RXQV D UP HDXUHG\R 8 6 DAIKH XA AKOQIH IDMRQGDMR \VHNBP HVS @XQHMBG | RUIQ PAUBRA
EQERNRQ/ KD DHQLQ CFFRXQNV UAHLYDE®! DG WDCH CFFRXQABD CEGVIUHWP FDXUWG\RS 6 DAWHSHIRGHIGH FKOQIHIDMY ) RMJQPXUMER WP HDXUP HONIDQY/ G
I DHUFR G-GLOWHPUHYSHIRGHIQQV

7KH&RP SIQ KDV | RUHLIQ \KEMADUH/ WDASHHDM | RMIQ PAUMER WP HDXUHP HOAJDIQY DQG GRKHY %4-FDVH WHH HMYY KDYH D I XGRMRTOPUHEA R 86"
IRMIQPUHER WP FDXUP HON QDG G URP \WHHI RUALIQVXEMGEDUHY DUHUHFR G-GLOWHRXUHYVSHIRG HIQQIV



) RUWH&RP SBQ VI RIHIQ EDHE HIXAWY P HKRG LOYHWR HQV \KH SURSRIMRCDIM \KDUH R \WH LOYRXMHV LCARP H RUGW LY WBQDMS LR 8 6' - DAKH DYHIIHH AOQIH
UDM | RUMH SHUIRG DG \WH LOYRUR HOAY WDQWDMG XMQ) \WHH RBQIHUDMDVR WHHIGR \WHUWHBRWQ SHIRG 7 KHXQUHDT HGJOQY DG GRWHY DAVRADMS Z LW \KHWDQUMINRQ
R \WWHLQYHXR HONDUH GH HUHGLQ CFRXP XOWS RHUARP SURKHMYH LCARP HRQWH&RP ST VARQGHRHE FRORICDMS EDDHFH WKHHV

7RPDRIHWHHIHAR |RHIQPXUHRA H FKBQIHICRXDIRY \WHERP SDQ X\ HY I RHIQPXUWHRA 1RZ DG FRQANIFW 7 KHH GHULYDRYHY JHHIDM JO.Q/ DG BRRHY
Z KHQVANB{S DOG RUP DINHG R P DNV

YXMQHN& RP ELQDARQ/

7KH&RP SO DFFRXQVI RUBXMCHW FRP ELCDIRQ/E\ D5SOLQ) \WH IFTXMMRQP HKRGLQ DFFREFHZ LM 96MHVERPECDIRY7RIE R \KH$68& 3$6&
7KH&RP S HYDODMY HIFK SXUADHWEQLRNRQ\R GHMP LGH Z KHAHUWH CFTXUHG DAV P HNKHGHIQURQR DEXMCHY 7 IDQIRNRQ FRUN UHIMAG R \WH CFDXAMMMROR D
EXMQHW DUH H SHOHG DY LGRXUHG DG H FOGHG IURP WH IQUYDDH R FRQUGHDNRQ WIQIHWHG 7 KH LGHQIVICE®! DAHN CFTXUHG ICELOWNY DAXP HG OO QRIFRQARTY
LQMIAV U DY LQDQOFTXLHG HMU DUHUHFRIQ] HE OGP HDXUHG DANHURAN DAGI DUYDOHY 7KHH FRVR WHIDUYDOHR FRQUGHDIRQWIQM HUHG RYHKHI QUYDDHVR
LGHONVCEGI DAV DFTXUHG ACELOWNY DWKP HG DG QRIFRQURTGY LOMIAV L DQ  LQDQIFTXUHG HIMY LV BFRGHG DV IRRE LA 6 XFK YODDMNRQY BTXLUH P DOIHP HYWR P DNH
\LJ QU LECQABANP DM DQG DAXP SIRQ/ HSHADD Z WK UAGHRAR LQIIILEG DAV DG CCELOMY 1 HAFDK SO.G\R CFTXIUA D EXMGHN LY FIDKI LHG DY LQYHXY TRV RO\KH
OFFRP S0 LQ) FRIGHOHGFRORICDMG AP HOVR FDK I BZV

,Q AP IR Z KHUH DR CFTXMMRQ LOYRYHY D FROM HMWFRQUGHIDNRQ DUDQI HP HOAMKDAP HHVWH GHIQWROR DACE@MV XQEU$6& 7TRIF ' IMMIXOMWKLQ
/ IDEONVILRP ( T]W Z HUFRIQ] HDQCE.QW HIXOOR\KHI DUYDOHR \WHH SHRAGFRQMIHED P HOVDVR WHIFDXAMMWROGM :  HUP HDXUHKY CCELON HIFK BRI
SHIRG Z [\ WH UAXANY FKOQIHY BFR GG LOHIQIQIV 7 KHDAKP SWRQY XVHG LQ HWP DY 1 QUYDDHR  FROMY HWFRQUGHDARY QCELMMNY BTXUH I QI LFDQAMGI P HOMKH
XHR GLHHADXXP SIRQY DG MGIP HONV FRXGS WAXONQ D P DAMIDD Gl HHAMAP DMR | DUYDDHZ KIFK P D' KDYH D P DMUIDOLP STRARQ RAUUAKOVI URP RSHIDIRYY 06
ILCDADCBRIMRY

9 DUDE®, QMHN QAN

$ YOUCEGIQMMWOQMY 9,(  LVD®IDOHMY \WDNKDYHWH L DVRBDHTNY LOAMKE HIAKRDAY QU | LELHIAR | LCDGRH LW CRMYMEY Z WRXAWDEAMR DOWER B(DMG
I LCDQADOKSSRWRU L Z KRVHHTDXAW LOYHKRLY DY DJURKS @FN WH CELOA W FRQNUROMH HQIV CRAYMEY RUGEN WHCELOW \R BFHYHH SHARG BHH LWRUDBVRLE REQI DARQ/LOQ
DP DQGHWDAY FRONMZ I MHULQYHIR HIAQH HQIY

$ 9,( IVFRQRIDM | RUIFFRQIQ) SXSRAVE WSUP DY BHHLIADY  Z KIFK L/ \KH SOV WWDAKDY BRI \WH SRZ HUVR GUHRAIKH DRV \WDAP RUWLI QU LEDQ®
LP SCRARHO , ( VHRERP LF SHURWP DOFH DG WH REQIDARQ R CEVRUE GAMHY RUWH UKW WFHYH EHHIWR \WH 9, ( WDAFRX@S SRMMMDE EHLIQILFDQMRWHO ,( 7KH
&RP S FRORIADM/9 , ( VZ KHOIWA/GHP HG\R BH\WWHSUP 0V EHHIADY 0 DEIHP HQABIXOUD UAYLEZ \DQG UH HYDODAMY LW SBYIRXY GAMP LCDIRQY/ W DEQ) Z KHAHUW
KR/ D YOUCE®! LQAMFALQ SRAMQI09 , ( V WH WEMV R 0Q HMW D/D9,( DJ5 Z KHAHUWH &RP SO0 LY UTXUHG VR FRORIEDM \KFK 9, ( V1Q W FRIGHQHG FRORIEDAG
1 LCDQRDOWEP HQWV

&DWK DQG& DK ( TXLYDBOW

7KH&RP S FRQUGHY DOKLIK® @IXLG LA HINZ W RULGEOP DMUMI/ R \WUHH P RQMY RUGW Z KH SXUFKDHS \R EHFDK HDLYDDOV 7KH&RP SIQ. AGQRA
KDYHDQ FDK HIXLYDBQNDY/R 6HSWP BHU DOG-XCH

$ @Z DAHIRU& UIHAW RAH/

$6& SIHAUEHY D RHAWHHYIQ) P HKRGRBI\ NJRZ Q DV WH &XUWHOA( [ SHAWG &UHAW RW &( &/ P RAHOZ KIFK C8STHY \R | LDERDODWHN P HDAXUHG DA

P RYWY HG FRWWMLFOA Q) CFARXQWV UHFHYLEG! FRQADPADAHN DG KHT \R P DXUMY GDQ UHFHYCE®Y 8 QGHMH&( &/ P RG-DZ HIGRW DOz DR | RUFRHAWBRWH/ EDHGRQ
IXMUHH SHAMS GRWHY Z KHQ CFFRXQN UHRHYTE®! FRQAIPADMAVRUKHTS VR P DXUMNY GOQ UHRHYCE®Y DuH FHDIMG UDKHWD Z KHY GAWHY DUH SURECE®A

TKH&RP SIQ VAV FUHAWDG SRMRQ UM @P LW EDHG RQ P DRI HP HQVMGIP HQVR \WH PXVRP HUV FUHAAR RIKLCHA DG WX P RQWRLY W RIHAWDWIDQIHP HQWV
7 KHRH@P WILCFXGHI WRW SRUMRQ @P LW 1 RUFRXQMBDMNAY HI DI HS LOVIBY DG SXUAKDHWBQRNRY/ Z W WHERP SDQ 7KH - DOR LGFOGHFRMWIDOIP W1 RUGHTHHQMWVSHY
R DB DG SXURKDHWBQVRNRQ WDNARXQMEDMHWP D HIDIHIQIURP WP HVR WP H



$6&  SIRMGVDSUFNDCH SHAHONRUDAHMRUGE FRIDAMDOZ KHYUED P HOAYVH SHRMG\R EHSURYLGHG\KEWBQADE \WURXIK \KH\OBIR \KHFRIDMICQWH
HYHQAR WHERURZ HVI LQDGADOA! LEXOY |, Q\KHVH DUDQIHP HQW DUHSRUN) HQMY P D WP DM\KHH SHRMG FUAWRWAVE. FRP SOUQ) WHI LUYDOHR WH FRADMIDODY/R
\WH EDOGFH KHANEDM R WH DAFY TP RMY HG FRWEDLY , QVIWDIRQY Z KHOWHI LUYDOHR \WH FRIDMUDCLY HMXCOR RUJ UDAUKDQ\KH P RMY HG FRWD USRI HOMY P D)
GHALP LH \WDAIKHH DH QR H SHAMS FUBWERWHY 7KH &RP SO CESTHY \WH SUTRNFIOH SHAHQAEDHG RQ FRIDMIIOP DQMIDFH SURVIMRQY LQ HANP DY DO DIBZ DFH | RU
FU-GWERKAY| RUMWNVHRXUHE GOQUHFHYCEGY DR 7 KH&RP SO0 KDVQRWIMBUFDED H SHUHTFHG FU-GWRKAY/ UHDMG\R IWGREQ) CRMW DIGMGHIWERY RV SR
IXAMUHEKAY (R DERZ DFHKDY EHHUHFRUGHG | R ALY DAHARDW : - HH SHAYMHIG/ DG BXMQHW SUIRNAVR FRMXHLQDP DOGHIFRQUMMAZ 1\K KMRUECCORRYYY

7KH&RP S KDY CRAKIMRUFDD H SHIHIFHG FUEWRWAY UM R LW RK-U UFHYCEGY R (FOGQ) L PXRP HUWDGH WRHYCEGY LU Z KRBAID! WDEH
DGYORY D06 UL GHIURP BIRHY DG DFFREQIO (R DIRZ DFHKDYEHHUHFRIG-G | RAKHHDMNKDRAY

» QHORURY

7KH&RP SIQ VIQMHQRY  Z KIFK FROIMASUP DUKD R EXCIRQ GG EXARQFRQY LV IFTXUHG DG LQUDE UHFR.GHG DAFRWICGWHDP DING\R | CLUP DINAAYDOH 7KHIOU
P DUHAYDOHR \WHEX@RQ DG EXARQFRQVARP SUMAAE R FRP SRHONV. L SXEDKHSEP DUNAAYDDHY DMIEXEEGIR WHFRWR \WHUY. SUHARXVP HEDDQG L \KHP DUNAAYDDH
R WHSUP P ZKIFK 1V DAIEXEEG! R \KH LRI HQEDYDOH R \WH SURSEALQ LW 1 LQMKHG JRRGY IRP 7 KH P DINHAAYDDH DAMEXEE®! \RBD \R MK SUP P LV UDE0
GHMP LTEBIE. UH HIHIFHWR P XAISBINRXUFAHY

7KH&RP S VIQHORY  H A-BWRURHMIQ BZ HUR FRURUGHAL-DT CEG! YDOH EDLY SIRGEW DV AVRWWHGEHEZ  DUH\KEVHTIXHQ® UHFR.GHG DAKHUI DUP DA
YOOH/ DAY P DUNHG VR P DN 7 KHA® AOQIHYIQWH I DLUP DAAYDOHR RXULQYHQRY DR VAR, A0 AOQIHYLQWH I DUP DINAAYDOHR KHGILQ) GHUIYDRYH/ WD
DU \BNHD Z W UASHAMR RAULQYHIRY  SRUMRY/ ERK WH FKDQIH LQ \KH | DUP DNWDOH R WH LQMHIRY  DQG WH FKOQIH LQ \WH 1DUP DNAAYDOH R \KHH GHIYDIYH
LOAKP HONDUHUHFR G-GLOFRWR \DBYLQWHFRIG-HGFRORIEDAG\WEAP HOVR LGFRP H

© KUBIWHSUWP LXP FRP SRHVR RUBXARQFRQVIGFOG-GLOIQMHIRY LV/P DG R P DNAVRXUFRIBRIEGIFROLOHIRY  LFXQAQ) IWSUHP LXP FRP SRHMVKHTS
DARHEZ HUR FRWWRUGHAB-D] CEGHYOOH EHFDAHWHYDDHR FRIBRNEGIFRQYLVIQ OHFGP RHE VXSSO DUGGP DIGGHMP LAOOVWIDE, \WHXQEHOLQ) \SRABUFHR \WH
SUFARXVP HECFROMMAR \KH FRIBRIEGIFRQY &RWY GHMP LGHG XMQ) YOURXYP HKRGY LGFOGQI \WHI LLAIQ 1LLIARAW) ,) 2 P HKIRG DG WH\GHALLF LGHONFDIRQP HARG
GBHEQ ROWHDMHR \WHIQHIRY 8 QINH RAUEXARQ FRQY WH YODH R FRIBRMEG! FROQV L GRAVEMPNR WH \CP H GYHOR  YRIWIWV Dv EXARQ FRQY EHFDXAH RXU
FRIDAMEGIFRQ/WSLFITD FOUY D\XEWEMI KLIKHUSUHP XP RYHAKH\SRAP HEDSUFH WO EXARQFRQY 1 HWHWHFRIBANEBI FRQLOMORY GRUWHSUP P FRP SRGHY
R RULQMQRY VKHIIHG 6HH1 RM

/ HDHG5 LIKVR 8 \H$ WHV

: HEDHZ DHHRMH\EIFH RILFHI CAONY DIGHMXSP HW2 XURSHDIY GDHYZ WK \MIP VI HWDQE HYH P RQKY DHUFR.G-GDARHKP R \KHSUAHADDHR
WHODHV L[ HSPLQP XP SD P HOVDV/RSHDMY GDHUWIKAR XVHDAHN 528 DAV LQWH &RP SIQ vV FRIGHHG FRORICDMS EDIFH\KHAN / HDH \MP V I(FOGH DT
SHIRGYFRYHIG B\ UHHZ DODG WP LODINRQ ROWRQY Z KHIM\WH &RP S0 LV WDRIE®D AHYQR H HIRVH WH UHZHZ DORSWRQY RUGRWR H HIFVHWH WP LCDIRQ RSIRYY 2 XU
GDHDIHP HIWER RAVFRQEQMD \LIQU LFDQASMGODYDHJIXOLIQMA/ RUP DAMUDCUAXMRRYH FRYHION 2 XUI LDQFHGDHY CUHDCRMHMSHR 52 8 DAHWVEXWDHFOWL LHG
LOWHERP S IV FRIGHOHS FRORICDMS EDDFH\KHV DY DFRP SRHWR SURSHW  SOIQADGE HNXSP HWDAKH SUAHOAYDOHR WHEDHSD P HOV ) LOGFH®DHYZ HIHGR
P DAUDOGAUCQ) D) SHIRGSUWOAG

7KH52 8 DAHAP RQNLGFXGHDY LQWIORARNRIVIGRXUHE DOG BDHSD P HIWP DEHDARUEH RIHWHFRP P HIF-P HMNDMOGDHUBA-GE. GDHIGRHOMHY © H
XVHRXULGRIHP HQEDERWRZ LQ) UDM D \KH GAVFRXQADAM VR GHALP LGHWH SUMVHWDOHR \WH®DHSD P HQVI RUBDHY DY RAUGDHY R RAKDYHUDE® GHMP L(TE®ILP STAW
QVFRXQMIDAY 2 XULGRSP HMEDERURZ 1Y UDM LV \KH UDM R LQMIWAKDAZ H Z RXGE LRXUR ERIRZ RO D FRIDMID H5 EDAY RYHUD P (MU DQG TP RXQAIQ D VP LOU
HARQRP LF HYMLRGP HQWV

7KH&RP SO KDVP OGHDQ CFFRXQIY SRR HBRRQ QRAR \F-B0UDM BDVH DGG QRO GDH FRP SRGHW | RULW UHDOHWBIM GDHY DGR H FOGH\KRWWMP GDH/Z WK D
WP R \&HYHP RQKMVRUGWIURP IW52 8 DAHNVDGEDHITEONY

2 SHIDIY GDHFRWWY UBFRIQ] HGRQDWELIKWICHEDLYRHAMHGDHWP 7 KHG-BUACEGIOHR 528 DAHNVLVIP MGE WHH SHRMGODHMP  XQBW\KHHLYD
WM HUR WS RUSXURKDHRSNRQUDRIED FHWIOR H HAVH 6HHL RM

) RUDGDHP RAL LFDARQ DQHYDODNRQLY SHIRP HEWR GHMUP LCHLL WKRX@ EHWHDMS D/ HWHUD EOUDM GDH RUD FKDQIHLQWHDFFRXQMY R DQH MM GDH $Q
P RQVUHDME\R DP RAILIHEGDHDUHUH GRMG D/DQRSHDINY GDHS 2 8 DWHARJUHDWG RSHIDINY GDHICH MW LQRXURRQGHHE FRORIEDMS EDDCFH\KHHV



3URSHIV 3@QMVDQG( TXLSP HQW

SURSHW SOQA/DQG HIXLSP HOALY WIAMG DAFRWGWY CFRXP XIOAG G-BUHADIRY DOG [P RW DIRY ' HBUHADIRY DQG [P R DIRQ DUH FOBXMAG XMQ) D WELJKWICH
P HARG EDHG RQ\WH FAIP DG XVH XOOYH/ R \WH UHIDAG DAV WDQILQY 1URP WUH\ FOWVR  \ FOLY ' HSUHFLDINRQ DQG CP RMY DARQ FRP P HIFH Z KHD WH UHIMAMG DAFIV O
SOFHGLQRVAYLIFH / DOGLYUHFR GHG DAKMRLIFDOFRWATGG LY (RAG-BUHADAG 5 HSDUDQGP DQMIDFHFRAWVIUHH SHOHGDVIGRUHG

, QAMCDOXVH VR B DUH GHYHBRSP HOAFRWY DUH FEBABIT) H5 GAUQ) WH DCESTEDNRQ GHYHERSP HWAEDH |, QACDOXVH VRN B DUH PRV LGPXUHG GXUY \KH SUHIP LDY - SURAY
I HOMH SHOHEDVIGRXUHG & CRMUT) DNRQA-DAVRIFHWHVR I DUHLY B3 | RUWLQAMIEHE XVH DG SORHGLQR VHYLEH

$ WHNVDARADMS Z LW | DG VDB GDHETAN WBQVCRNRQY DUH CFFRXQIMG | RUDY SURSHWY - SCQADQG HNXASP HONQ CAFRUEFAHZ W $ 6& 7 RIF +/ HDH 7 KRHDWHV
UHP 0Q RQWH EDDCHH VKHANDQG ARQIMXH\R BEH G-BUHA DIMG RYHMH UXVH XODYHY D/ARHRUMUID I ROMDBH CHFRXQMNY Z HHCRWP HV

7KH&RP SIQ UYLHZ V/\KH FOLUY LQJ YDOH R \KHH DAHINV | RULP SDLP HOAZ KHHYHUHYHON DQG AP \WECRHY LQAFDAM \WDAKH FOUWY LY YOOH R WHDAAP D QRABH
UHFRYHIE®! , QHYDODMY | RULP SOUP HMKH FOU LI YODHR HIFK DAHARUJURXS R DXFNLY FRP SOUHG R WH XQEVFRXQAMG HIP DIVG | XWUH FDK | BZ VH SHRAG AR UAXO)
IRP LW X\VH DG HYHQWOOAVSRUMRY $ QLP SOUP HOAMBRW LY BFRIQ] HG | RUWH Gl EHIHEFH Z KHQ \IH FDUY L) YDOH H FHHG/ \WH GVFRXQIMG HAWP DIVG | XWMUH FDWK | BZ V 7KH
ICARLY FRMGHIGE. WHERP SO LQSHIRIP LQJ KLY DAFWP HONGFOGH PXUHADQG SURVIPMG RSHDIY WXV WHIB/ D056 SURGHAV WH P DOGHULQ Z KLFK WHH DAFV O
XVHG DQG\WHH IHAWVR REVRBVAHIH G-P DG OQGARP SHIMRY DvZ HOD/RKMHUHRGRP LF I CRRLY

) LW QYHG, QEQILEGIS WHNV

) LQW QYHG LQNQI LEG DVHN FRQIABUP DUO R FXWRP HUUHDMRQKLSY GYHBSHS WHKQRBI\ - DG QRQ FRP SHMDJUHHP HQV &HIMQH MY FXWRP HUUHIMRQKLSY
LQIRILE® DAV DUH CP RMWY H5 1Q D GRQ @HDUP BEHUZ KIFK BRH GRNV RAUHMP DM R \WH SDAMQ) LQ Z KLIFK \WH HRQRP LF BEHH W R \WH DXANV DUH FRQUKP HG $ @RKHJ
QBRI LE®G DAVHN \XEMRNR CP RMY DINRQ DUHEP RMY HGXMQ) \WH WAL KWIXH P HKRG RYHUMWHUXVH XOYHY Z KIRK DUHHXP DIMG VR BHRCGH\ HOUMR I LLWHR\ HY : HUIMEZ. RU
1L.QW QYHG LRI LE®! DWVHNV | RULP SOLUP HOAKQGHUWH P HSRIR. GHVAUEHG CERYH | RUSURSHW  STRAVDG HIXSP HQMKDALY Z KHHYHUHYHQV RURKBQIHY LQ ALLRXP \MUgRHY/
LQAFDMWWDAKHFDUW QI P RXQAP D (RABHUHRYHIIE®!

* RREZ L@DQG, QGH L.QW QYHS, QEQILE®IS WHN

* RREZ L@LV BFRGHG Z KHQ \WH SXURKDH SUFH SOG | RUDD DFTXMMRQ H FHHBY \WH HUMP DAG | IUYDOH R \WH GRAIGHQIVLHG \BQILE®! DQG LQUQILEG! DAVHN DTG
* RREZ QDG RMHULQEH LQ\WM QYHGLQBQILEBY \XAK D/\DCH@P HY \WDG-P DU DG GRP OQQP K/ DUHQRAKEMPAR 0P RMY DARY EXWILHHYDODAS | RULP SOUP HOADABDI
DO ) RMJ SXUBRWY JRRE LOIFTXUHGLQFRQGHAIRQZ 1\ DY CEGIDAFAFTXMMNROLY JHHID GHOANED

7KH&RP SI) HYDODA W JRREZ LOIG RMHULGEH LQW QYHS LQBQILEBY | RULP SILP HOAIQ \KH | RO TXOWMUR \WH [ MDD, HIU RUP RUH 1 BTXHQ® U LQAFDRYR
SRMQMIOIP SOWP HOM IMVIQDFFREDFHZ NS 68 * RREZ LOLVUVIEZ HG1 RULP SOUP HOADAD USRI XQUWBYHDZ KIFK | RAWH&RP SI). FRUMSRIG/\RWWHERP ST IV
RSHIDAY \FIP HOV

( YDODMRQR JRREZ L@ RULP SOULP HOW

7KHERP SI) KDV \WH RONRQ\R | LYW XODMBYHD DWW Z KHKHUUHBYDQAYHON DQG ALLURXP WERHY P DNH AP RUH ONHD \KWDQ CRAKDARH | QUYDDHR \KH BERWY
XQW JRREZ LOLY GW \KDQ LW FOUWY LY YOOH $ TXODBAYH DAMAAP HQNGFOGH DD0] 1Y FXUHAHFRGRP LF LGAFDRY DARFDAG Z W D SOMEX@U USRI XQUWKKAK DY
FKOQHY IQ HFRERP IF P ONHADGS LGN FROAMIRYY BXMGHW DM\ FRIWCRRY DQG | LDGADOSHIRP DFH 0P RQY RNHY \R GHALP LGH L WHH Z RX@S EH D QI LFOQN
GRICH\R WH IDUYDOH R D SDMAX@U BRI XQW, | \KH TXODMMYH DAAAP HOALQRFDM/ DMLY GRAP RUH ONHD WD QRAIKDAIRREZ LADLY 1P SOLHG (R I XORHUMAGD) LV
UITXUG

| EDHGROWLY TXCIMBAYH DA HIVP DI HP HWVRFOGH\KDAIRRE LQ1YP RUMANHD \WDQQRAR EHLP SOUHG RUHBRVCRAR SHIRP \KH TXCDBRYHDAHAP HN
WHQ VY BTG AR SHURP D TXOQIBMYH DCDOMY VR GAMP LGH\KH | IUYDDH R WH BXMQHW DG FRP SOUH \WH FOBX@MG | UYDOH R \WH USRI XQWZ L\ W FDUY L)
P RQMEFOAQ JRRZ LD, | WURKIK \KLY TXOQMBYH DDOMY \WH &RP SDQ. GHMP LGHY\WH I DUYDDH R D USRI XQWH FH-B/ LW AU QY TP RXQMKH JRREZ LOR \WH
WBRNY) XQUWYFRMGHIHG CRAR EHLP SOUG |, | WHERP SO FRFOGH/WDAKHI UYDOHR \KH USRI XQUWA/GWKDQIW AW LY YDOH DIRRE L@LP SOLP HONRWZ [T
EHUFRIQ] H3| RAHIP RXQB. Z KIFK \KHFDUWY QY CP RXQIVY FHHB/WWH BRI XQWW/IOUYDOH 6HHL R



( YOODWRQR LQGH LQW QYHS LQWQI LEBI DWHNVI RULP SDILP HOW

7KH &RP S HYDODAN LW LQEH LW QVHG LQBQILEG! DAFV LH WBGH @P HY WGP DWW OGG GRPOQ @PH/ |RULP SOWP HOW, Q DAMHMQ) LW LGGH LW QYHG
LQECYLEG! DAV | RULP SOUP HOWWH &RP SDQ KDY WH ROWRQ \R [ LWMSHIRP D TXDIMBRYH DAFWP HAMR GAMP LGH Z KHKHU HYHON RU AP IR H MAMKDAGDG R D
GHALP LCDIRQWDAMA/ XQINHD \KDAKH I DUYDOHR \WHLQGH LQAM @YHG LI LEB! DAY G AKDR LW DU 1QY TP RXQW, | WH&RP SO GHAMIP LGH/ WD/ XQINHD \WDAKH
IQUYDOH R D LQEH LW QYHS LQEQILEG! DAHAMY GW \KDQ LW FOWY Q) TP RQAVKH &RP SIQ 1V QRAUATXLUG R SHURP D) DEAMRIOWIN LQ DAHMQ) \WH DRV RU
LP SO HW+ RZ HYHU Ll WH&RP SO FRIFOGHVRNHZ IVHRUHBRVCRAR SHURUP \KH TXODMIMYHDAFKP HOMKHQ I/ BTXUHG\R SHURP D TXOQIMIMYHDDOMVAR GAMP [CH
L \WHI LUYDOHR DQLGEH LQW @YHS LB LEG DAY GWKDQ WL LG YOOH |, | WURKIK WY TXOQMBRYH DEDOMV\KHE RP ST GHALP LGH/\RHI QUYDOHR  DQLQEH LM
@YHG LQEBCILEG! DAY FHHB/ LW DU LQJ TP RXQAVWH LQEH LW @YHS LQIQILEG! DAHALY FRMGHIG GRAIR BH P SDUG || \WH&RP SI). FRFOGHY WDAKH | DUYODHR DO
LQGEH LQW @YHG LQIBIQILEG DAY GIW KD WA LY YDOH CQLP SOUP HONRWZ L@EHUHFRIQ] H3 I RAWHIDP RXQAB. Z KLEK WHFDLY LQ) CP RXQMV FHHB/\KRHLQCH LQ\M QYHG
LQEQILE® DX IUYDOH

7 KH P HNRG/ XVHG\R AP DMKH | LUYDOH P HDKUP HOVR \KH &RP SO0 1V USRI XQW DG LQEH LQW @YHG LQIEIILE®! DAVHV LGFOXGH WRH EDHG RQWWHLGFRP H
CSSUROK  L(FOGQ) \WH GVARXQAG FDK | BZ DG UHIH 1URP UR DOV P HKRGY  DQG WRH EDHG RQ WH P DNHADSSURIFK. SUP DU WH JXGHICH WDQURNRQ D06 JXGHICH
SEIFFRP SI) PHKRG/ 6HH1RM

| RY THP , QMR HOW

, QVHAR HQV LQ SUYDAMD KHIS HMNA DuH CFFRXQIMG | RUXMQ) WH HIXWY P HARG Z KHD WH &RP SO KDV MJQU LFDQALQ OHIFH  EXWCRAFRQURD RYHUWH LOYHXAH
6LIQU LFDQNQ OHFHLY JHHDD GHP HGWR H WM \WH&RP SO VRZ GHIKLS LOAMMNQWHYRIY WRANR \WHIQMAMUIQHVEREHD  OG  DONRXIK RKHUICRRY
DHARQIGHGLQGHMP LQQY) Z KRKHWHHDW P HRRGR CFRRXQIY L CBSURSUDM 8 QGHUMHHTXWY P HNRG \WHFDUY LQ) YODHY/R WA LQAHWE HON DUHDEWMAMG R UH GR
RXUSURSRMRCDM VKDUH R \WH LOYHXAHY GAGFRP HRUGRW [ XQUHDT HG JO.Q RUGW BAXEIY 1URP \WH WIRMMRQ R |RIHIQ GHIRP LCDAG | L(DGROOWIAP HOV LQR 8 6
CRMY 05 AYIGHIB/ UFHYHS ©  HXVH \WH PP XOWYH HLQQIV CESIRTFK | RUFDWUN LQ) GYIGHIBY UFHYHS LO\KH WEP HONVR FDK 1 GZ V 8 QEHUKH PXP XDWH HLQQIV
CSSURDFK Z H FRP STUH \WH GMUBXMRYY UHFHYHS \R FXP XOYH HIXAW P HKRG HIQQIV MGAH LR-BIRD $Q GUMEXNRYY BFHYHG XS \R \WH TP RXQAR FXP X@YH HIAW
HOLQQIV DUH FROUGHIHG D UMD RQ LM HADQG FOWU LHG LQ RSHIDIY CRAMEY $Q H AR QUMEXWNRYY DUH FRMGHHG D MO R FOBABDDGG FOWL LHG LQ LOYHA)
CRMMEY 7 KHEDUY QI HHIFH EHE HHOWH FOUN LQ) YDOHR RXUHTXWY P HKRG LQYHR HADQG RAUSURSRWRDM\KIUH R WH LQAHWAH ERRN YOOH SUP DU DUMAYTURP \KH
UFRIQURQR LQIEQILE®! DAV DQG JRREZ LA 7 KLY UH GRVWHH AW R SXUADH FROUGHDIRQ RYHUWH I UYDOHR  \WH LOYHXM- LGHIVLCE®! GHADAHN DAKH CFDXAMRD
@M

, QAR HQVLQ SUYDMD KHIS HOIMYAY | RUZ KLFK \H & RP ST KDY OB RUGR LQ OHZFH RYHUMH LOYHUMH DUH LQWDED UHFRUEHE DAFRIAS/FDXVH WH LOYHIR HOV GR GRA
KDYH D UDE0 GHAMP LCE®! | DUYDOH WH &RP SIQ KDV HBRRG \R P HDXUH WH LYY HOV DAFRWAP LOXV 1P SOLP HOV LI DD Z AW AKOQIKY WHFRIQY HG LQ HQQIV 1 \KH
&RP S LGV REVHYTEGI SUFH KO HYLQR GH® \WIQLANRQY | RUDQLGHIINDCRUDMP LOULQYHWR HOMAKHERP SO0 VLQYHAR HOAZ LGTEHP HDMXUHG DVOLUYDOHDVR \KH
DMKHREVHYCEGIWDQAMRQRAPLY

: HHYDODOMRXUG WP LOYHXR HOWI RULP SOUP HWIGDED RUZ KHIHYHUHYHIW RUFKDQI HYLQ ALURXP \MUFHY LGAFDM\KDAD G-ROICHLQWHI UYDOHR WHH DRV
LV GHMP LGHG \R EH RMHUWDDWP SRV $ GAWRIDD WHERP 1) SHIRPVIDRYRQ) HODDIRQR WH LMY HON' Z W Z KIFK \WH &RP SO KDY YDULE®! LOMIMV\R
GHAMP LCHLL DD R KV HQMEV DUHO |, ( VARDADUH BTG R EHFRQRICDMG 1 RHR WHERP S0 VEY WP LOMAR HONVZ HIHO , ( VD/R 6HBMP BHU DQG-XCH

$ FPXP XOWMG 2 WHI& RP SUHKHMYH, GFRP H

) RUWH &RP SO0 IV | RUIQ EDHG HIXW P HKRG LOYHUR HOV WH SURSRMRCDAM \KTUH R WH LOYHAMH LOFRP H RUGRW LV WDQUDMG L[QR 8 6 GRALY DAKH DHIIH
H FKOQIH UDM | RUWKH SHIRG DQG \WH LOYHXR HALY WDQUDAG XMCQ) \WH H FKOQIH DM DV R WH HIG R WH UBRMQ) SHIRG ) RIJIQ PAUHEA  WIQMIRY JOQY DG B/

DARADMG Z 1\ \KLY TRV D GH HUHG DO LGFOGHS DV D FRP SRHAR  TFRX® XOAG RKMHUFRP SUHKHMYH LGFRP H LQ \WH DFFRP SDQ Q) FRQGHQHG FRORICDMG EDDGFH
\KHHV

7UHDXU 6N

7TKH&RP S SHIRAFD® SXUKDHY IW RZ Q FRP P RQ IRFN \WDALY WBG-G RQ SXEQF P DUNHNV D/ SDWR BRXAHG IRFN UWHBSXURKDH SIRIUP V7 KH UHBXURKDHG

FRP P RQWAAN LY DWW LHG DV WHDXW - WRFN RQ WH FRQRIEDMS EDDHAH WKHAV DG KHB DAFRW7 KH QUHRPWARV LPAUHG R DFTIXUUHWHDAXY - \REN DUH WHDAMG ONH KRFN LWAXH

FRWV DG DEGHG R WHFRWR WHWHDUXY WRAN Z KIFK LROXGHY CESTHE®! | HAY/ DG\ HY . HUHMWXHG WHDAXY - WIRFN | RUWH \KDUH FRUGHDINRQ\R CFTXLH/ 30 1Q) HEXDY
Z HVEHXH® WSXURKDHG WHH\KDW/I1Q1 RYHP BHU : HOORUHMXHGWHDAXY WRAN I RUDSRWNRQR WH\KDUHFRQUGHDNRQWR CFTXLHE* |, 1Q) HRXDY



1 ROFROWMR@Y) , QM HW

7 KH&RP SO0 v FROG-QHSE FRORICDMS | LDGADOWIAP HON LGFOGH HIMY 1Q Z KLFK WHERP SO KDY/ D FRQURAY | LDGADOIQMMIVL RIFRQURTIG) LQMMNLY/ \WH
SRMRQR HAW GHADAHN 1Q DQ QMY 1Q Z KIFK \WH &RP SDQ KDV D FRQMRTY | LGDGRDOIQMMMKDALY GRADMIEXEE®! GUHA® RULQAUA® R WHERP S 6XFK
RIRQIRIY QMY USRS RQ WH FRIGHDHG FRORIEDMS EDDGFH WKHAN Z WLQ HIXW \FSDIDAD 1URP WH &RP SDQ IV HIXAW 2 Q \WWH FROGHRHS FRORIADMG
WEBMP HOV R LGFRP H UYHDHY H SHOHY QG GHALGFRP H RUGRW 1 URP \KH BW/\KDQ Z KRT RZ GHS \WEMADY  DUH WHBRAG DAKHUFRQRICDMS P RXQV LFOGQQ) ERK \WH
[P RXQN DMIEXBE®! R WH &RP SO0 DQG WH QRIFRQURTILY LMW, FRP H RUGRW LV DXBFDMG \R WH (RIFRRIGY LQAMMMEDHG RQ W Z HIKWWG DHIIH RZ GHIKLS
SHAHQIEIH | RUWH DSSIFCE®! SHIRG 7 KH FROGHQHE FRORIEDAG WIAP HOV R HIXUW LFOGH BHILGRQ) EDDGRYY CRIW |RUWH SHIRG DG HAQ) EDDQRHY IRUHIFK
FRP SRCHVR IRFNKREEHT HNXAW QRIFRQARTILY LQMMMDQG\RBCHTXW

5 HYHXH5 HFRIQURQ
SHMBP HOW DIMS FFRXQIY

7KHP DRI R WH &RP SDQ VOBV R SBHARXY P HBY D FROGAS XMQJ \DBY FRQMPN WDAP HAAKH GHLQWRQ R GHYDIYH LOXWKP HQW LQ CFFREDGFH Z LW
" HDIWH/DQG+HIWQ) 7RIF R WH$68& $6& 7 KH FRUPAKQEHOLQ) WH&RP ST VARP P LW HWR GHIVHUSUHALRXY P HBY LV UH HUHG\R DV D2 1] H5 SUFH
IRZ DG FRP P RAW AROUEAW BHFDAH\WWHSUWFHR \KHARP P RAW LV 1] H3 DAKHWP H\WHRG-ULY SOFHG 5 HYHXHLY UFRIQ] H3 ROWHVHAMBP HIAEDM Z KLFK LV GH LCHE DVWH
OMRQZKIK L WHTXOQMY SUFH DG \SHAILE WP VEHQ) SXUKDHGE KDYH EHHQ HABEQWKHS L. P HBY KDYH EHHD GHIVHUHG R \WH PXRP HU DQG UL SD P HAKDV EHHD
UHRHYHSRUVARYHIGE, \RHPXWEP HIVHIEEQWKHE FUEWIP IWZ 1\ \KH& RP SO0

$ @GHIYDAYHIQKKP HQNVDUHP DUNHG VR P DN \KHLQMYDCEHE HHQ\WH RUBHUGDM DQG WHVAMBP HADM Z 1K \WHFKDQ) HYLQWWH I DUYDOH KDL HG R FRIR
\DBV 7 KH&RP SO IVKHEILQ) VADAD\ \R P MM DMWKHP DUNHAIMN DXRADAMS Z LW IWADBYARP P 1\ HQVLY GHAUEHG\VFEDUDMD EHBZ. XQEHMHFDBWRQ® + HAILQ) $ ARV

7\SHR 2 GHY\WDNDH3 K\ MDD ' HIYHHG

7 KH &RP SO0 IV FRQUIFAW R \VHIDSUHALRXY P Y \R PR HY DUH X\XODD \FMBG Z [\ \WH S MFDOGHIYHY R P HBOY \R \KH PXRP HJ DERRXIK GHAVHAMBP HQVLH
\HABP HADADQ TP RXQAHTXDOWR \KH QL | HIHIAH EHE HHQ WH FRQAIRAYDOH DG \WH P CUNHABUFH R \WH P HIBORQ \WH\HINBP HOAGDM LV SHIP WG %HBZ LVD\KP PO R \KH
&RP S VP DMUR GHUWSH/DQGWHNA . | CRRWKDAGHMP LGHZ KHQVAMBP HOANRFRXWYDQG Z KHR UAYHODMHLY UFRIQ] H3 1 RUHDAK WaH

% 7 WDAMRCDOSK\ MFDORGHY 2 7KH TXOQMWY \SHAILE SURGAWDQG SUFH DUH GHAP LGHS RQ \WH RE-UGDM 3D P HARUNK | LEHQAFBHEWLY YHUILHG SURUWR
GHIYHY R \KHP HEYRQWH\VAMBP H/EDM

t SROMIQP HUMARGHY/2  7KH&RP SO GHIVHY \WH WP V UNXHURG B \WH PXWRP HUSURUVR FABEDKLQ) DIIWP RGHUZ W D SUFH 6HABP HOARFFXY DG
UAYHOHLY BFRIQ] HE RIPHWHPXWEP HUFRQ LUP VIWRLGH TXOQMY \SHALLE SIRGPADQGSUFH DOG WP LW X@ED, P HQVRAKH\DB

t 3IRAMRODORGHY2 7 KH TXOQMY DQGWSHR P HEOLY HABEDKHS DAKH R GHIGDM EXVRH SUFH LY GRAFN7 KH PXWEP HUFRP P LWR SXURKDIQ) WH P HEY
Z \MQ D\SHAILHE WP HSHIRG X\KDID Z WO RH\ HIU DARH WHD PXUHAP DNHASUFH 7 KH&RP SO GHDYHY \WH P HEDWR WH PXMRP HUDWUUHFHYIQ) \WH
FXVRP H IV GHBRWZ KLFK LV WSLFDID EDHG RQ R \WH SO AXUHMNSRASWFH 7 KH XCBURHS P HEDLY \XEVRAIR D P CLILQ FOI \KWH G-SRIW DY
EHBZ R WHYOOHR WHXCBUFHE P HIID 7 KHSXURKDVH SUFH LY HAEEDKHS DG UYHKHLY UHFRI Q) HE DARHWP HWHPXWRP HUGRINLHVWWH&RP ST WD
IVERMUAAR SXUFKDH\KHP HED

% 0 DUIQ REHY2  7KH TXOQIW \SHAILE SIRGAFWDQG SUFH DUH GHMP LGHG DAWH REHUGDM KRZ HYHU \WH PXWRP HULY DEBZ HG R 1 LCDGRH WH WIQLRNRD
WURIK WH&RP SO DGR GH HUGHIYHY B\ FRP P WY \R WP D SDUIOSD) P HQVEBSUR LP DAMD R WH\RBORG-USUWFH : WK \KH WP MBFHR \KH
SODOSD, P HYMAH PXWRP HUGANV LQ\KH SXURKDVH SUFHI RUDVSHALLHG WP HSHIRG X\XOD XS \R\EZR\ HOWIURP \WHRG-UADM 5 HYHHRQP DULQREHYLY
WFRIQ] H3Z KHYWHRUG-ULY SOGLO| XTDG GHIYHHG\R KHPXWRP HJ

t YRIRZ HG SUHARXY P HBY RUGHY/ | RU XQDTRFDAG SRRV 2 &XWEP HY P D SXURKDH XQOERFDAG P HEDSRMRY LQ \WH &RP S0 V LOMHDRY  Z KIFK
LGFOGHY SUHARXY P HBY KHT | RU&\ EHO HBY FXWRP HY 7 KH TXOQMY DG WSHR' P HBDLY HABEQWKHS DAKH RE-UGDM EXVMRH VGHALLLE SIRGANY GRA HA
GHMP LGHG 5 HYHH LV CRABHFRIQ] HG XQMDWKH FXWRP HVHBRNV \WH\SHAL LE SUHALRXY P HEDSURGANMZ VKH/\R SXUKDH | X@SD! P HALY BRHYHS DQG WH
SURGEN GHIVHHGR WHPXWRP HJ

, QIHIHID XQKLSSHE REHY | RUZ KLFK D PXWRP HUDGYDGRH KDY EHQ UHFHYHG B\ \WH&RP SDQ DUH RO LHG DY DGYDGRHYI URP. PXVEP HY 2 LEHY WDAKDYHEHHQ SOIG
| RUDQG \KLSSHS EXWIRA HAGHDYHHG\R \KH PP HUDUH FOWL LHG DY GH HUHGE UYHKH %R PSP HUDGYDGRHY DG GH HUMG UYHXH DUHKRZ Q LOWHDIJW-IDM DvGH HIMG
UAYHOXH DQG RMHUDGY DRV LQWH FROGHHG FRORIEDAMS | LOGADOWMIAP HON' 6HH1 RM



+ HEILQ) $ AW

7KHYDOHR RAULQYHIRY DG RXUSXURKDVH DG VOB FRP P LMY HQWV DUHQONHG W \KH SUHYDIAY) SUFHR \WHXQEHD®LQI SUHHRXVP HEOARP P RAW 7KH&RP S VH\WV
\RP QP ] HWHH ITHAR SUFHRDOQIHVR \WHXQEH®LQ) FRP P RAW DG HMY/ LOQR LOYHQRY KHEILQ) \WDRURNRYY SUCHSD X\ LQ) P HEY FRP P RAW | RZ DG FRQUERV
Z W FUHEWZ R 1 LD DOLQXNRQY RUIXAMUAY FRQADRV WDG-HG RQ (DNRION XWWUHY H AKDQIHY 7KH&RP SDQ KHIIHVE HIFK ARP P RAW WSH JRG MOHJ SDIWXP DG
SMAXP $ Q@R RXURRP P RAW GHULYDAYHFRQADRW DUHXQEHUP DAMUQHNG) DUIDQIHP HQWV DG LFXGH ERK DAANDG ICHON SRUMRY/

&RP P RAW |RZ DG DGG | XU FRQMPN HOAUG LOR | RUKHZILQ) SXUSRAY DUH UHFR BHG DAY LU YOOH RQ WH \WDGH G DQG DUH P DNHG R P DINHARTRK SHIRG 7KH
Q1 HHEFH EHE HHQWH R LGDOFROAERWDOHY DG WH P DNHAYDDHVR \MHVH FRQAERN DUH UH GRMS Dv GHLYDIRYH DAFV RUGHUYDIYH CCEL WA LQ\WH FRIGHOHG FRORIADMG
EDDFH KHAV DADUYDDH Z W \WH FRUMSRAQ) XQUHIT HG JDQV RUGWKHY LGFOGHSE DV D FRP SRHOAR FRIR \OBY - KHD\MHH FRQUIFAW CUH GHAVENBG \WH XQUOT) HG
IO/ DG GRKHY DUHUAYHYHG DG WH U DT HG.JDQV DG GWHYI RUIRZ LG FRQMPV DUHUHFRG-GLOUYHHDQGFRWR \OBY UASHRIYHD  DOG\WHQHAMDT) H5J 00/ DUG GRKHY
| RUIXMUY DUHUHFRG-GLOFRWIR \DBY

7KHERP SO HOMY LQR | RZ DG 05 | XM FROEFW\RBD |RUWH SXBRHR KHEILQ RULQMOMY KRTQ) UM DG RATRUNSHRX@IYH P DINASXUERWAY 7KH
&RP S VI DOV DQG RWHVRQ GHIYDAYHLOXWKP HOV DUH\KEWEQIDED R VAN \KHFKOQIHYLOWHI DUP DNANDOHR \WHXQEHOLQ) SHARXVP HEVIQHORY  Z KIFK LVOBR
UFRG-GLOFRWR \DBVLQWHFRG-HGFRORIEAGBM HOVR IGFRPH 6HH1 RM

5 HHXHIURP &ROACANVZ W & XURP HY/

7KH&RPSIQ UFRIQ] HY/ IW\DBI R FRIDANEG! FRQ/ WRIDIH GIMNY QFHMQ) \SHADT] HG DAEMRY DG RKHUVHYLIFHY UYHGHY LQ CFAREDRH Z W $ 6&
SHHH IURP &RQALFV Z W &XWRP HY ,Q DIJWIDM WHHWSH/ R UYHOHY CFFRQAIRUCSSIH IPDMY R WH &RP S0 V FRORIGDMS UHYH RUCBSUR 1P DAD
P LAORQGAUQ) WHWUHP RQMVHIG-G6HBWP BHU

$ SSK LP DMD R WH &RP SDQ IV WYHIH |URP FRQAIFW Z W PXWRP HY XQE-U$ 6& FROMAR DBV R QP WP DIF SIRGAV 6HM R BHBZ  DUH \KH
&RP S VI RP DOQP HKRGVR GHIYHIQ) Q<P WP DIF SURGRAR PXMRP HY Z KIFK GRBIMKRZ DG Z KHQUAYHXHLY WHRIQ] HG

(_FRP P HIH Z KRBAOB! SK\ MFDOABIONOG SKRHVOBY 3ICHOAG* . DOG$0 6. 8 QEHUWHH DUDQIHP HOV \WH ARQAEPALY GRUP DD HWEEQKHS RGFH \WH REHULY
SOAHGE \WHPXMRP HU Z KUK FOQ EHWWURXIK HP 0O HFRP P HIFH RG-URUYHIEDD Z W D\OBY U-SUMWQEAYH © MO HIFK FRQMPWHIK WP RUGHHE U-SUAHON D AR
SHIRUP DFH REQIDIRY DQG WYHH LV UFRIQ] HE XSRQ GHIYHY R HIFK WP 7 KH VYEH VR \WH SURGKRAREIQS HY/\R WH PR HUDARHWP HR GHIVHY 7 KHUH LY QR YDUCE®!
FROUGHDIRQUADIY \RWLVWSHR UYHDH

SRIABELON 1V GHP H5 SURECE®! D/P DVUNY R WH VDBV DUH SUHS0IG DG SURGAW \KLSSHS DVMUFRP SBIM SD P HAKDY BHHQ UHFHYHS + RZ HYHU \WHUH DUH LOXERHY
Z KHH SURBRQIHG FUHEVIAMP VR FHABQ FUEWZ RW PXRP HY DUH R | HIMG Z KK DEBZ. PR HY\R \SDAKHUSD P HQV RYHUD\HAQ®P B-UR LOXEED HON 7 KH&RP SIQ)
GHALP LQHG\WDARH FRIDRBELON LY \IMDSURECE® DAMHHMP VOHR | MG RID R TXOM LHGPARP HY 1 RUP DED \KHUHLY QR G HHIFHEHE HHOWWH TP RXQAKH PAEP HUSD vV
ZKHOWH \HBR/WH ROMRQ\R \SDARHUSD P HQWRULL WH KDYHSOGLOQ! XQDWHHLY QR LQMARUI LOGAQY) |HAVAKOLIHG 7KH&RP SO HPRAGWR XVHD SUIRNDCH SHAHQA
DOGQRATGWIAKHIP RXQAR FROUGHDINRQI RAWHH I HAVR DMIQI LFOQVIGAQ) FRP SRHWDAKHERP ST H SHAWMWHHREHFRIAMGZ MMOQWH P RQK SHIRG

7KHERP S RHY WD/ VR LW PXMRP HY XQG-UD WIRG UHMUQ SRIR. Z KHIH \H PXAEP HUFDD WMD) WH SURGENZ 1WKLQ D DERARG WP HIXH DGG UHFHYH D UH X5
5 YHOHLYUHFRES QAR DSIRVIMRQ! RUDQIASDMG MG Z KIFK LV UHFRGHGDVIFK UBRWY SHIRGEDHEROKMRUFDCH SHIHIFHDQG RO SHRBIRQY

SRV REEIQ \WH FROMEFAZ LK KH PXWRP HU \KFK DV DBV FRP P IWIRQY SIG \R LQMITOVIBY U-SUAHBIYHY DG UHDMG Z IRV DUHH SHOHGDYVIGRXUHG D/RAL DA
RM SHAMG\REHUFRYHIG

7KH&RP SIQ LAV DVWH SUCASDOQ\WHHWIQLRMRD/

60BV\N B/ YOOH DEEHG WY HY DG RKHUMY, HY \WDADUH FREBRMG LQ FRQEHANRQ Z WK UHYHXH WBQUDRINRQY DUH Z WKHTS DG UHP LWHG R \WKH URVSHRRYH L LQ) DXAKRUMAY
DG OHH FOGGIWRP WYHXH 7KH&RP SDQ HBRWMG \R CFFRXQARUNKISSIQ) DG KBQBIXY DY CRIMMAY R | XOLAWKWH SURP VH \R DO HUWH JRRGY 7 KHIHRUH \KISSIQ DG
KBQBEIQY | HAV\KDADUH BLABG R WH PXWRP HUDUH UHRRI Q] HG LQ UHYHXH DG WH DWRADMG\KISSIQJ) DG KDREIQ) FRWDHUWHRIQ] HSLQFRWR VDBV Z KHYFRQRCR \WWHJIRRG/
DU HY/ VR \KH XV H



$XARY 6*,_ ) RUDMQIGI DAEMR) WIQLRNRY \WHH DUH QRIP OO \B R FRQMPN HUEEQWHS Z WK \BR \FS0UDM PR HY UAXEY LQER G HIHQAHYHOH WHEP V
\HIBLY FRP P IWIRQ OQG BXA HIV SUP P HIHG |URP \BTR G HIHQASDMY + WH \VHIBU RUFRQLIGRU DQG WH BX\ HJ $ V\WH &RP SID GRY QRAFRQUROWH XQEHOLQ)
LMY DOGLIWUASRQUELON VR I CAGBMDEX.  DQG \HIDADQLRNRY \WHERP SI) VAN D000 HAQ DXRNRQWIQIRARDY DG UHYHHLY BFR GG RODGHAEDLY

7KH &RP S0 TV SHURP DJFH REQI DARQ W \WH \HIBULY \R VHIDWH FROLIGHS SIRGAMKURIK \WH DAIR) SDMRP  $V SOWR DANRIQ) \WH FROUIGHS WP \KH
&RP S SIRYIGV\HYIFH/ PONANY FOUBILG OQG RKHY \KDADUH WDAMG D/ D MQI®G! SHIRIP DFH REQIDIRQ MGFHWH  DUH QRAGMMPADQG DUH KLIK® G-BHIG-OADG
LQMUHIDAGZ MMOQWHFRQM WR \IHDXPNRQ FRQMIFA7 KHFRWVI RARHHVHLYLRHY DUHFCSADT) H5 006 H SHOHG RIFHWH DRNRQLYFRP SBIMG & RMIPADXHNZ HIHCRAP DMILC
IRUIQ SHIRGSUAMMG 7KH&RP SO KRIBAKHFRQLIGHG MWW DY D DI HWVRUFRQLIGRUXQIDNBIR WHFRQLIQHG WP SDAFVAWR® |URP \WHFRQUIGRAMRWWHEX HJ 7KH
WEQURNRQ SUFH LY GHAMIP LGHS EDVHS RQWH KOP P HUSUFH DQG DV D SHAHQMIH R \WH Z LGRQ) BLG DV RAEGHS 1O WH FROUIGRUFRQEFWT KHH 1V QR YDULE®! FROIGHIDIRD
UMY \R \KH \HEBLIV FRP P MIRQ $ VWH&RP S LV SOG B\ \WH BX\ HJEH RIHWH \HIBUFDQ BH SOG  FRIDBANRD LY GHHP HG SURETE®! 2 GFH WH SURGAALY GHIYHIG \R \WH
EX\ HJ \WHSHJRUP DFHREQ) DARQADM LHG DG U HOH DG UHDMGH SHOAVOHUFRIQ] HG

7KH&RP SO0 v SHIRP DFH REQI DARQWR \WWH EX\ HULYAR GHIYHUWH FROLI GHG SRGAR WH ELGIHWDAZ RQ\WH SURGAWDAIR DAEIRD $ WHHHIGR 0QDAEIRY \KH
&RP S LOMRAHWWHZ LGRQ) BIGIHUDIGXSRQUFHSAR SD P HMKHERP SO0 SOANDHY DG GHIYHY WHIMP VAR \WHZ LGQQ) ELGEHU 7 KHWIQURNRQ SUFHLY GHMP LGHGE
WH SEDKHE BEX HIV SUP LXP TP RXQVWSLFID R WHKDP P HUSUFH  7KH UYHDMH WH &RP SDQ. HIL/ LV \WH BX\ HV SWP X DQG WH WP DQG-UR WH SUFH \WH
KOP P HUSUFH VIR DUBHG\R WHVHIBU 7 KHIH LY QR YOULCEB! FRUGHDNRQ ROWH\DBY &XWHP HY/Z W HAEQKHG FU-GWP D UHFHYHWH LW VEH RMSD P HOWY FRIBRAG
2 FHWMH SURGPNY GHIYHIHG \WHSHIRUP DFHREQI DIRQIVADM LHG UDHEROWHSD P HYBUR AR \KLSP HADQG HWEEDKHE FUAWERIFLHY FRIPRNROLY GHHP HG SURECE®!

7KH &RP SI) GRH QRAR 1 HJ MO UADMY \R DAIR) \DBY &RWW LOYRYHS Z WK IXOIAQ) WH FROMFW 1Q DANRY/ FDBIRILQ) CSSUIMQ)  SUSDIDIR) 006
SHIRP DFHR DRDANRY DOGGHIVHY R JRROARZ LQQQ) EIGEHY DHUHFRGHEDYSUHBG DAV OGGH SHOHGDAHFRFOMROR WHUHDAMG DAEMRY/

&RQACAY IO

SROMPNICELONY FROMAR GH HIHG UYHH WX |URP XQ XOLCBG SHIRUP DFH REQIDIRQY \XFK DV M V\KLSSHE EXWRNGHIVHIG DG REHY SOG RUSDWID
SOGIRP FHMEQPXRP HY SURUR KISP HOVGRQMFMICEMMYZ HH - PITIRQDQG P LAIRQD/R 6HBMP BHU OG- XCH UASHRRYHD 2 XUFRQUERY
CHONVOHH SHRMG\R BHUFRIQ] HEDVUYHHZ MQQH W P RQKY

, QMHWQFRP H
,QOFREFHZ W, QMHIWRSF R WH$6& $6& WHIRTBZ Q) DUHLQMIANGFRP HIHGHIDAGY CRAMMWAVR WHERP SIQ

t BHXUHG/ RDQV2  7KH&RP ST XV WH H | HRMYH LQALAIP HKRG\R UHFRI Q) HLQRUAMNGRRP HRQ W \HRXUHG GO/ WIQLRAIRYY 7KH&RP SDQ P OQEQ/D
VHRXUMY LQMIAMQWH SUHALRXY P B DQG UHFRGY LOMIMMNCGFRP HRYHUWHMP VR WHVHPXUHG GOQ UHFHYTE®! 5 HFRIQWROR LOMIMNGRRP HIV\XEHIGG
DG \WH GO0V SOFHG RQ QRO CFRUXCOWIIMY Z KHQ P DRI HP HAGHAP LGH/WDWFRGBRIROR | XWUHLQAUMWNCGRRP HLY QRABIRETE® 7 KHIQMIMWNGFRP HOFRXCC
LV UAKP HG DQG SUMRAD \XESHIEHG LOMIFGRRP H LY UFRIQ] HG Z KHQ \WH GOQ EHFRP HY FRQMPXDED PXAUHOADG RUFRTBRIRY GRXEW DLH UAROHS &DK
UFHSWRQLP SOUHG GO0/ DUHUHFR GG LD DOXKHSUCASOODG\WHOWR D). XQUHRIQ] HGLQMMWAFRP H - 6HHL RM

t 0 DULQCARXQN?  7KH&RP SIQ HIY/DIHH LQAMMIRP H XQGHUILQCAQ) DUDQIHP HONUHDMG\R P DUILQRGHYRYHAHSHIRG G Z KIEK PXRP HY
KDYHRSMGWR GH HUP DN | X@ED P HOARQWHSXUADHR P HEY

t 5 FEXUFKDHDIUHP HON2 5 FEXURKDH DI UHP HOVUBAHDIRP R VHRXAUHG I LQICAQ) Z KHIE\ WHERP S VFIVDUGH\SHALLE P HIBY | RUD PXMRP HUDQG
FKOLIHY/DI HRQWHRAMBGEQ) YOOHR WHHP BB 7 KHPXWRP HULY JUIDMG\WHRSWR) EXWRMWHREQIDIRY \R U-SXURKDH\WHHP HEYDAIQ WP HGUQ)
WHRSHQUFTDXMMRQSHIRG 7 KLV HHLY HIUHE RMHARHGAUDIROR WHRSHQ UHIFTXMMRQ SHIRG DG LY FOWL LHG DY LQMAMNGFRP H

¥ 6SRAMGHHIHG RIGHY?2 - 6 SRAGH HUHG RGHY DH DVSHADOWSH R 1RZ DG GHYHY  RGHIWDAHTE® PXKRP HY R SXUFKDH RUVHDFHIBQ SUHRRXV P HEY
1URP WR\KH&RP SDQ DADQ DI UHG XSRQ SUFHEXWOHDBZ HS R GHD UHP W) RMEINGQI GHIYHY XSWRDP O IPXP R W R\ HW/IUWRP \WH@OMR REH ( YHD
\WRIK \WH FRQMPADIRZ V | RUSK MFDOGHDYHY  WIDHD RAPXAY TRUMLY WSH R RGHU $ V D URXOVUHYHH LY QRABHRG-G 1URP \KHH WEQORIRY 6SRA

GHHWG REHY DH FRMIGHHG DWSHR 1LDAQ) WIQLAMRY Z KHIH\WH&RP S HIWVD 1 HH LQMMNGRRP H XQE-UVSRAGH HUHG DI HP HOWV RYHUWH
SHIRGLQZ KIFK \WHRG-ULVRSHD



, QMLHI [ SHOH
7KH&RP SIQ CFFRXQNVI RUQMIAN] SHOHRQWHI RIBZ 1) DUDQIHP HONVLQDFFREXFHZ LN S 6&

t YRIRZIQIVZ  7KH&RP S LGP LQMIMAH SHOHIURP IWAH/R FHGEWIW G-EWREQIDIRQY DQG QRM/ SD CEGHXMQ) \WH H I HRANH LQMIMAP ARG 6HH
1RM  $GAWRIDD WHERP SIQ [P RMYHYFCSAND HEETQFRIWWR LOMIAW] SHOHRYHMWHSHIRGR WHEDQDIBHP HOW

t / ROQ\VHMAQ 1HY/2 : KHOWH&RP SO SXUKDHY BT SRUNRIRY WHERP SI) P D KDYH\RH\VHBUVHIYLEH \WH GO0/ \WWDAZ HIH SXUKDHG 7 KH&RP ST
LGPXWY D | HH EDHG RQ\RBDLQMBARKDLI H5 \R ERWRZ HY RYHUWH SHIRG \WH GO0/ DH RAMBAQ) 7KHVHYIAQ) |HHIGPABGE WHERP SI) LV KIUHG\R
LQMANY SHOH

% 3URGPWLCDCAQ) DUDQIFP HOV2  7KH&RP SIQ LPXY/ILDGAQ |HA FODALLHG DVIQMIAW] SHOH 1URP. IWSIRGEWLCDAQ) DUDQIHP HON DOR UWH HIHG
R DV UHYHYH U-SXUFKDH DUDQIHP HON Z K \KLLG SOV [ LGDCRH FRP SOQHY | RUH WM HUDGG \MEVHTXHOARSWRQ RUREMI DARQWR WEFTXULH LW SBHARXY P HEC
LOMHORY DAD MMIGM 7 KHH DU HP HOWV DUH CFFRXQAG | RUDV HRXUHG ERURZ LQIV * XUQY WH\MP R \KVWSH R DIUHP HOMKH WILG SOV FKDUIHY D
P RQKO |HHDVDSHAHQMIH R \WHP DNHAYDOHR WH GMIDAG LOMHIRY  Z KIFK \WH&RP SDQ LOMIBY/ W UTFTXUH LOWKH IXMUH 1 R UYHOGH LV JHHIDAG
IURP \KHHDWDQIHP HQWV 7 KH&RP SO0 HOMWARVWSHR WBQRNRQ! RUDGAMRDOINGW

t YRILRZ HG DG BDWGP HEY I HV2  7KH&RP SDQ P D LGRXUILGDGAQ) FRIWIURP W ERWRZ HG P HBCDUDQIHP HQWV 7KH&RP SI) ERURZ V SWHARXV P HEY
XWOD LOQWHIRP R SRROP HIY 1URP LW\KXSSTHY DG PP HY XQEHMKRYMP DUDQIHP HOVX\Q) RKHUSUHALRXYP HEY D/FRIDMID 7\ SIFDD  GAUQ)
WHWP R \MAHDUDQIHP HOV \WH\KLLG SO AKDLIHYDP RQKO |HAD/DSHA-QEIHR \WHP DNAWODHR WHP HEYERURZ H5 GAMP LGHS DAKH\SRABUFH
SOVAHIEQSIRFHRMQ) COGRMHUIHY

[ HDHS P HEDWBQLRNRYY DUH DMP LOUWSH R \WBRQANRQ H A-BWKH &RP SDQ - LV QRAHTXUHG R SBIEIH RHUSUHARXY P HEDDY FRADMIDOI RUKH SUHARXV
P HBOUHHYHS 7 KHIHHYRDJHGE \WHWKILG SOV DIHEDHS RQWHVSRAYDOHR WH SRRCP HEOUHHYHG

VRN ERURZ HG DG GDHS P HEDWIQLRNRYY SURYLGH DQ DEAMRIOVRXAH R @IXIAW D/ \WH &RP SO XKD P RGHIY HY \WH P HEY UHRHYHG XQEHUVKRK
DUDQIHP HQV 5 HBD P HQMA/X\KOD LOQWH\P HIRP DAKHP HEYDGYOR-G BXAWP D EHVHINBGLOFDK

$ P ROADARQR ' HEW\WWXDQRH& RW

" HEVWARMOGRH FRWLGRXUBG LO FRICHRANRD Z W \WH 7 WDAQ) & UHEVY CRLON DHLGFOGHGIQ SUSOG H SHOAY GG RMHUDKHVIQWHERP ST VARQGHHE FRORIADMG

EDDFHVKHV ' HEVWAKKOGRH FRAVDUHEP R HGVR LQMIAW] SHOHRYHMWHFRQURMIOMP R WHGEW HEAKOFHFRWR \WH7 WDEQ) &UHEVY DO DHIP RWHGRQD

LI KWICH EDAY Z KL DIDRMHUG-EWAKKORH FRIV DUH TP R HG XMQ) \WH H | HARYH LOMIMAP HNRG $ P R DARQR  G-EVWAKKOTFH PRIV LFOGHG LQ LOMIME SHOHZ DY
PIIRQDG P LERQIRMHWUHP ROMVHIGG6HEWP BHU DG UASHRAYHD

( DIQQIVILRP ( TXIWO HMRG, QrHAR HOW
7KH&RP ST VSURSRUNRDO QMIMWAIQ \WH U-BRNG HDLQQIV RUGRKEY | URP HIXAWN P HRG LOYHWR HQIV LV \KRZ Q RO \WH FROGHDHG FRQRICDMG WBMP HOVR LGFRP H
D/HLQQIV G 1URP HIXW P HRRGLQYHR HOW

2WHJ,QFRP H 1 HWV

7KH&RP SR VRKHULCARP H QGHAWVFRP SUMHG R UR BBV DG FRQWANY) LGARP H Z KK LV UWHRIQ] H5Z KHQHAWHG JOQY RUGRWHY RQ RKHULQYHAR HQWV DG DUYDOH
DEWMA HQVR RXULFDXAMMIRQ UHDMGS AR HOVFRQUGH DNRQACH MW/

$ GYHIMIQ)
$ GHINIQ) DOGP DNANY FRIVARQIWSUP DUO R LQMCHAIGHINQ) RQICHP DN GUHWP DO SUOQAP HAD DOGWBYIMRQFRP P HADY DG OUHH SHOHGZ KHD
PG $GHWIQ) FRIVREBG — PLAORQDMG P LARQIRIWH\WUHP ROMVHIG-G6HWP BHU 0% UASHRAIYHD &RV DARADRG Z LW \KH P DN

D06 SRPRIRQ R WH &RP S0 V SIRGAW O LFOGHG Z WLQ \VHIY  JHHDD DJG OGP LQWDAYH H SHOAY $ GHWNIQ) FRWW DRRADAG Z W \WH RSHDIRQ R RXU
6LOHBUFHR DG* RUBUFHRL Z HEWWY Z KIFK SURYLGH SUFH LQ RUP DIRQ RQMOYHU JRT DG RY SERXUHARY DH@RNGFOGEZ MWOQVHIQ  JHIHIDO DOG 0GP LQMDAYH
H SHOHY BMDHIGFOGGLORRWIR \DBVIQWHFREGHOHEFRORIEDM WP HOVR LGFRP H



6KLSSLQ) DG+ DOAID) & RV

6KISSQ DG KDQBIQ) ARV UHBURHNARIV DAWRADMG Z M \KISSIQ) SUIRGEAENR PXMRP HY DG UFHYIQ) SIRGAWURP YHIARY DG DHLAFOGG LOFRR  \DBY LOQ\WWH
FRQGHHE FRQRIAEDMS WP HOVR LGARP H 6KISSIQY DG KDQBIXY) ARV RUBG P I.RQ DG P LORQ | RUWWH \KUH P ROKY HIGHG 6 HBWP BV DG
UASHRYHD

6KDLHYDVHG & RP SHODIRQ
( T]W EDHGLZ DB/

7KH&RP SO DFFRXQN | RUHNXAW [ DB/ XQGUWH SRIMRVR &RPSHODIRD  6WAN&RPSHODIRQ7RIF R WH$6& $6& Z KIFK HABEQKHY 10U
YDOH EDHS CFFRXQIY WHNXLHP HON | RUNKOUH EDVG FRP SFODIRQWR HP S HY $68& UL WHERP SID \R UFRIQ] H\WHJUDQAGM I DUYDDHR  WRAN RSWRYY 06
RNHU HDUWY EDHG FRP SHODIRQ LWKHS W HP SE HV DV H SHH RYHUWH VHLYLFH SHIRG 1O WH &RP S V FRQGHHG FRORIEDAG | LCDADOMBM HOV 7KH H SHOH LV
DOWVAG H FOAQ [Z DGAHMBEEGIQFDK |RUCAXD0 RUHWMUBYR XQMAGLY DB/DAKH RFFXU ) RUHTXUW [Z DUBAKDNRQIEQD SHIRUP DIFHFRQAMRQRKHWDQP DA
FROGURY Z KHD \WWH RARRP H R \WH SHURIP OFH FROGUR) LY GHAMP LGHG R EH (RASUIRETE®! (R FRP SHODIRQ H SHOH LV UWFRIQ] HG OQG Q. SUMRAO UFRIQ] HG
FRP SHODIRQH SHOHLYUYHMHG 6HHL RM

/ IDAQW EDHGDZ DB/

7KH&RP SR KDV JUDQMS D FDWK LCRHYH [ D EDHG RQ \WH \RBDWKDUHKROHJ UHMQ R \WH &RP SOQ V FRP P RQ IRFN GHMIP LCHS DMKH HG R WH ¥ DBV
SHIRP DFHSHIRG YHDAMHWHIY DG Z LOEHVAMBGLOFDK WH&RP SR CFFRXQVI RUMDY DACHOMY EDHG Y DGOG DVMK H SHOHUWHDIY \RWKLY Y DG LY UHIAUHG R
BHP HDXUHE DAVOUYDOH DAHAK USRI OMXQMOKH@OMR VANBP HQN 6HH1 RM

JGFRPH7O W

$VSONR WH SRRV R SUHSOUGQ) W FRORIEDAG | LCDADOMEBM HOV \WH &RP SO LV UG \R FKIP DM LW SIRVIMRQ | RULGFRP H [ HY LQ HIFK R \KH \I
MUMGRNRY/ LQ Z KIFK IMFRIGEN BMGHW IQCFFREIFHZ MW, FRPH7O WV7RIE R WH$6& $6& 7TKHERP SO FRP SAMY LW DQQMOM]  UDM EDHE RQWH
WIMRY I DAV OQG\B SOQQQ) RSSRUMQMNY DYDLOE®! R MIQ \WH YOURXY MUMARNRYY 1Q Z KIEK MDY LGFRP H 6LIQU LFOQAMGIP HALY UTXULHG LQ GAMP LQQY \KH
&RP S0 VDQQMOW UDM DQG LQ HYDODIMY XGRHIBQW [Q WS SRIMRYY 7KH &RP SO KDV DERSMG \WH SIRYIMRV R $ 6& Z KIFK RO LHY WH CFFRXQI) |RU
XFIOW SRIMRY $6& WU \WWDARH&RP SDQ. WFRIQ] H/ARHLP SCRAR DAY SRAMRQLQ\KH | LCDGRLCOWBAP HONVLL \WH SRMRQLY GRAP RUHAINHD WO GRAR
EH XWELGHS XSRQ H CP LDIRQ EDHG R WH \WKQEDDP HIW R WH SRIMRD 7KH&RP SIQ UHFRIQ] HY LQAUMADQG SHIDEWY UHDAG R FHAEQ XGRHWEQS  SRIMRQY DV D
FRP SRHOR LFRP HWY] H SHOVH DG WH CFRUGHG LQIMIMADQG SHIDGWY DUHLGFOGHE LQ GH HIHG DG LGFRP HW HY SD CEGILQWWH & RP SO0 IV FRIGHHG FRQRICDMS EDDGFH
\KHIV 6HH1RM _ |RUP RHLQRIP DERQRQWHERP SO VIFFRXQIY) | RUGFRP H\BE HY/

,GFRP H\I] K/ DUH CFFRXQAMG | RUXVQ) D DAVHADQG QCEL@MN CESURTFK \WDAUATXLUAY \WH BFRIQURQ R GHHWG\E] DAFN DG QCELOMY | RUWH H SHRMG | XMUH \Bf
FROHDHIFHV R HYHON \WDAKDYH BHHD LFOXGHG LQ \WH | LDCROOWEA HQV 8 QGHUMLY P HKRG GHHIWHG\E DAV DQG QCELOWY DH GAMP LGHG EDHG RQ \WH QLI HIHFHY
EHE HHQWHI LQOGADOWIAP HQADGG\E EDUVR DAHVDQG CCELQNYXMQ) HIRRGAE UDAMVLQH | HFRVRWH\ HDULQZ KIFK \WHQL | HHIAVDHH SHARGAR BYHYH 7 KHHIHAWR
DFKOQHIQWY WDAVRQGHHWHG\Y DAHVOQG CCEONY LY BFRIQ] H3LQLGFRP HLQWH SHIRG WDAGFOGH \KH HIRR HOADM $ YDODIRQ DEFZ DOFH LY SURNGHE Z KHD WY
P RUHANHD \WDQ CRAKDARP H SRINRQ RUDTIR WHGHAGH MG\ DAHIVZ LEOOQRAEH WD HG 7 KH | CRRLY XVHG R DA \WH ONHIKRRG R U0 DARQLGFOGHWH&RP S0 V
IRGFDWAR \WH UAYHYOOR WP SRIDY QL HIHZAHY 1 XXUAY] CEGHLGRRP H DQG DYDLOEGIVY SOQQQ) DA LHY/ \WWDAFRXTS EH LP SBP HIMG VR U0 HWH GHAGH HIBG Y DXFV
) LOUH R CFKUHYH | RMFDWG ] CEGH LGFRP H LQ CESOFCEGIVY. MUMGRNRQY FRXQS 0 HRAKH XGNP DM W00 DARQ R GH HWHG\E  DAFN DQG FRXTS UAXONQ DQ LGRWHDH LO\KH
&RP ) VHIHRAYHWY  UDM RQIXUHUH HILQQIV YDHG RQ RXUDIMAAP HMWBSHIY P R ONHD WD GRAKDADER WH QHAGH HIFG\E] DAV Z LQEH WD) HGWURKIK [ XU
I CEGILGFRP H

( DUQQIVSHIBKDLH  ( 36

TKH&RP S FDBXOMYEDUF (36 B AVMAQ (HNFRPHRUGRW B WH Z HIKWG DHIDH QP BHUR  FRP P RQ KD RAMBACQ) GAUQ) WH\ HU ' LlOWS ( 36 LV
FOPXOMEE GAQ (HNRRP HRURW R WH Z HIKWGS DYHIIH QP BHUR FRP P RQWKDUH/ RAMBRAQ) GAUIQY) \KH\ HIU DAYMMG | RUWH SRMNDD GOMYHHIHRAR \XREN
RSWRQY UHAMRMGMWRAINXQW 3568V DOGAHHWBHGMWRANXQW 3' 68V XMQJ WHWHDXY WRAN P HKRG

7KH&RP S FRUGHY SDMWASDNY VHRXUMWY QW FDBXDWROR (36 8 QGHMHWE R FDWP HKRGR FOBX@WY ( 36 HAQQIVDUHDBFDME\R ERK FRP P RQWKDW

DG SDWASDIY VHRXUMHY 7 KH &RP SDQ v SDWASDNY VHRXUMWY LGFOCH YHIMG 568 DG' 68 2 DB/ 8 QrFMMG 568 DG 68 [ DBV DUH QRAFRQUGHIHG SDMNASDINY)
VHRXUMHDVRH DUHI RVHMEGIXQMOKH YHWI QDM



$ UBHFRAIDANROR \KDW X\VHGLQADBXOMWY EDUF DIGAOWEHIQQIVSHIFRP P ROKDHLY SIWHMGEHBZ  LQWRADB/
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YDIE Z HIKWNG DHIIHWKOWVR FRP P ROWHN RAMBEQ)
(NHAR FRP P ROWIREN HDXLYDBOW 2
" LOAMGZ HIKWMG DYHIDIHWKDUA/ RANBIZEQ)

BLOPHWH&RP SO0 UHSRUAG DQHABRW| ROMHWKUHHP RQKYHIGHG6HBWP BHU DOSRMMTD AOMMH\KOVR FRP P RQWHAN Z RX@ KDYH EHHQ DMAOMYHI RU
WH SHIRG 7 KH DQNGOMYH KDWY H FOGHS 1 URP \WH\BE®! CERYHZ HM 0% I RUMH \KUHH P RQIY HOGHG 6HBMP BHU DG UASHRAIYHD $ FMOC
FRP P RO\KDUW/RXAMBOAQ) \RUBG DG DVR 6HBAP BHU 0% UASHRALYHD

5 HAHOQW FIRXQWQ) 3LRQRXCQRHP HOW

) URP WP HVRWP H \KH) LODGADCS FRRXQIY) G\IQEDG/%ROG ) $6%  RURKHUMEELG/ VMG ERAHY/IMKHQE DFFRXQIY SIRRXGAH-P HON 8 SDM\R\KH) $ 6%
$6& DHFRP P XQFDMSWURKIK IWADGFHR DR$ FRRXQIY) 6\BAIG/8 SAOM - $ 68

SHHQ® , WXHG$ FFRXQI) GVEQEDLGY/ QRVHADGRSMG

Q' HPBEU WH) $6%MX-G$68 1R FRPH7O W/ 7RIE ,PSIRAP HONMR, FRPH7L " INFBRKUAY Z KLFK XSEDM/\KH IXLEFHRQLGFRP H
I QVRERXUAVR UTXLUH HQMEV AR GVFERVH\SHALLLE FDRMIRUEYZ KLQWWH UDM UHFRGAGDARY SURYIGH DEAUMRIDOQ RIP DIRQ! RUUHFRGAALY WP VWDAP HAWAHISIQ TXOQMBIYH
WUAKRD/ DG SURYLGH DEAWRIOLQ RIP DINRQ CERWGFRP H\ Y SOG 7KV XSEMIYVHIFAWHIRURGU — IMDDHU)RP . HO® DRSWRQLY SHP WG : HAR GRA
H SHAAKHOERSWROR WM \MBELG\R KDYHDP DAUIDCLP STRAR) RXUFRRQRICDMS | LQOADOXTAP HOV

,QLRHPBU \WH) $ 6% MKHG$ 68 1R " MUJUIDIROR |, FRP HBVBAMP HON( [ SHOHY 7RSE Z KIFK WXL DEAWROG\VFRKUY | RULQMIP
DQGOQOOWERIY R H SHOAVE (DM \KAK DVIQHIRY SXUKDAY HP SBR HHFRP SHODIRY G-SUHADINRQ DG TP RMY DR DUGVHIQ H SHOHY 7 KLY XSEDMLYH I HAYH
IRUWH &RP SO |RULW | MDD\ HUEHILQRQY -XO 006 IQMIP  SHIRGY \WHIDWU DQG PD. BH CBSTHG HWHU SIRG-AIYHD RUUWIRS-AHD  H DB PAUHD®
HYDODMY \WHLP STAAR \WHDGRSMRQR WY \KBEDLG RO RXUFRQRIEDAG LOCADONTA HON

,Q6H WP B WH) $6% IMXH5$68 1R 7DUHNG , P SIRHP HQV \R WH $ FFRXQIY) |RU, QMDO8 \VH 6RWWDH Z KIFK P SO LHY WH JXAHH B
UHP RYIQJ DOUH HIHFHY \R R \E DUH GAYHERSP HQABURMRAKED HY VR \WDAKH J XLGDGRH LY GHXWBOWR QLI HH/WR \&Z DUH GAYHBSP HOAP HKRG/ 7KLV$ 68 Z LABEHH I HARYH | RUWH
&RP S |RUWH | LM VDO TXDMMUR DG PD  BEH DERSWG HWHU SIRSHARHD - BARGHRARYHD - RUWKURXIK P RAILHG WARGHRRH DESTFDARY ( O DERSWR) LV
SHP WG :  HDHPAUWH® HYDOOY) \WWHLP SCRAR \WHDERSWRQR KLY WREDLE RQ RXUFRQRICDMS | DA DOXIAMP HQV

0 ODIHP HOAGRY QRABHINH WD) RMHUUFHQ® IWXKHG EXAGRA HAH T HRRYH | RUWH &RP SO CFFRXQIY SRRXGR-P HVLL FXUHQ® DERSIMG Z RX@S KDYH D
P DALIDCH | HRARQ\WWH&. RP S VARQRICDMS | L(DGROOWEM HOW

$66(76%$1' /,$%/,7,(6 $7)$,5 9%/ 8(
) D9 DOHR ) LADOAD] QWKP HOV

$ 1 LCOCADOQWKP HONY GHIGHE DVFDK. HIGHIFHR DQRZ GHYKLS LQAMNQ DY HQMY RUD FRQEFAKDAA DM/ D FROMFXOCRED) DARQ RUUL KWWK GHIVHURUUHFHYH
FDK RUDCRAHUI LCDGADOLQMKP HQWVURP DVHFRQGHQIMY 7 KHI UYDDHR | LCDADOLQMKP HNVU-BUHIV TP RQNMKDAZ RXTS EHUHHYHE XSRQWHVDBIR \KRVH DAVHVRWDA
Z RX@ BH SOG\R WD/ HUWRVH QCELOMNY 1Q DD REA® \WDQOANRQ EHE HHD P DUNAASDMNASTON DAKDACDM 7 KRH | UYDDH P HDXUP HONV P [ P [ H\WH XVHR REVHLYCE®!
LCBXW + RZ HYHU LOVIWDNRQY Z KHIHWHH LY QMBI 1L D) P DNHAZRRYYY | RUMH DAVAARUCCELON DAKHP HDXUHP HANEDM WH | LUYDOH P HDAKUHP HOAH GRVWH&RP SDQ TV
RZ QMGIP HIV CERXVAH DAKP SINRQ/ \KDAP DINANSDMA SOQWV Z RXTB XVH LQ SUFLQY \KH DAFANRUCCELON 7 KRHMGIP HOV DU GYHBSHG B\ WHERP SIQ EDHG RQ\WH ER)
LQRIP DARQDYDEGILQWHFLURP IR (FOGQ) H SHRRMGFDK | BZ VDG CESURSUDAD UM DEWMAG GVFRXQADAN G DYDLOEG REVA.YCE® DG XREVHLYCEGILCEXN

) RUPRWMR WH&RP S VI LCDCADOLOMKP HON \KH FOLY LY TP RXQALSSUR LP DAV I DUYDOH 7 KH FOUN QY TP RXQVR FDK WHFRHYTEGY \HRXUHG (BROQY UHFHYCE®
CFARXQWV SD CEG! DG RKMHUPXUHOACCELOMNY  CFRXHS QCELOMNY DQG LGFRP H\BF HY SD CEG! CBSUR LP DM | LUYDDH GH\R \WHUMKRWMP (DM 7 KH FOW Q) TP RXQVR
GHUYDAYH DAHN OQG GHUYDRYH QCELMNY QIEONY RQ ERWRZ HG P HBY DG SIRSEWICDAQ) DU HP HOV O P DG R P ONARQ DAX® EDIVR I DUYDDH 7 KH AU LG
P RQVR @HR FUEAWSSIR [P DMI UYDXHEDHEROWHERURZ LQ) UDAYPXUHO® DYDLOEGIVR\WHERP S | RUEDON (ROQVZ W P LOUNMP VDQG DYHIDIHP DM/
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,QGHAP 1QQ) WHIDUYDOHR W LCDGROOQWAKP HOV WH&ERP S HP SR VD | CLUYDDH KIHIDUA \KDASURUIMY HY/ \KH LOSXW | RUWH YDODMRQ WAKQTXHY XVHG R
PHDXUHIDUYDOH $6&  FWBEDKHSE D\WUHH GYHOYDODMRQKIHDFK | RUGVFRXMHR [ UYDOHP HDXUP HQNV 7 KH YOODMRQKIHIDFK! LVEDHEXSROWHWIQSOHEA R
LCBXWAR WH YOODMRQR D DAHNRUCCELMN DVR \WHP HDKUHP HOAEDA 7 KHWKUHH GYHY DUHGH LGHE DV RTBZ V

¥ [ WD 2 LOBXW\R\WH YOOONRQP HKRCRBI\  DUHTXRWMG SUFHY XQOEWMAMG | RULGHQIFDCDAHN RUCCH QN LQCRRYHP DINHV

¥ /[ BHHD 2 ICBXW\R WH YDOODWNRQ P HKRCRBI\  LAFOGH TXRWMS SUFHY | RUOMP LOUDXAV DG ACHOWY 1Q CRRNYH P DNV DG LOSXW \KDADUH REVHYTCE®! | ROWH
DAHARUICEON HWHIGUHA® RUQAUHAE® | RNEEIDD WHIXOMP R \KHILADCADOQXIKP HONV

¥ [/ BHD 2 LCBXWAR\KH YDODWRQP HKRGRBU\  DUHXQREVHLYDE® DG ML QU LFDQARKH | DUYDOHP HOUXUHP HOV
$WHVDQG/ ICAOWY/0 HDWWHGDYW DLU9 DOXHRQ D5 HRXWIQI %DMV

7 KHMI QU LFDRQADRAKP SWRQY XVHG W GHMUIP LCH WH FDUW LQ) YDOH DG WH UHIDAG | DUYDDHR- WH DAHN DG CCHONY P HDWXUHG DAYDUYDOH RQ D U EDLY DH
GWRIB-GEHBZ

_OHDRULY 7KH&RP SO VIQHIRY  Z KIFK FROUMAVSUP DUO R EXARQ QG EXARQ FRQY LV DFTXUHG DG LQWITD UFRGHE DAFRWDGG WHD P DG \R [ UP DN
YDOH 7 KHI DUP DINHAYDOHR \WH EXTRQ DG EXARQFRQ/FRP SUNAV\ER FRP SRHON. L SXEDWKHG P DUNHAYDDGHY DAMEXEEGIVR \WHFRWR \WHULY. SUARXVP HEDDGG LU
WHP DNHAYDOHR \WHSUP LXP Z KIFK LY DASEXBEBIVR WHLGFUP HOBOYDOHR WH SIRGANQIWI LQMKHEJRRGYIRIP 7 KHP DUNAAYDOH DAEXEEGIVRBD R \XFK SUP LXP
VUDE® GHMP LTEBIE U HHIFH\R P XASBIVRXUAHY ( [ FHBWRUFRRNEG FROLOHIRY  Z KIFK DUHIGFOGHELOLOYHIRY DARHGZ HJR FRUIWRUCHALHDT] CE® YDOH \KH
&RP S VIQMHORY VAXEVHTXHO® UHFRGHG DAKHUI DUP DINAAYDOHVRQDEL® EDAY 7 KHIUYDDHI RUFRP P RAWVIQHORY LH LOHRY H FOGQQ) FRIBRMEBIFRQY
LV GAMP LGHGXMQ) SUAQ) GO GHIYHE | URP WH P DINHVRQZ KIEK WH XQEHOLQ) FRP P RAWY DUHWDEG 3UHARXY P HEY FRP P RAMAYIQMHORY VFDWILHGLQ/ D R
\KH YDODMRQKLHIDAK

" HIYDIYHY ) XM FROMPV | RZ DG FRQMFN D5 RSHQ\OB! OGG SXUKDH FRP P LW HOWV DUH YDOHS DANHUI DUYDDHY EDHE RQWWH AL I HHIFH EHE HOWH DRMG
P DUNHABUFH DOGWHFRQAMIFXOCSURH LH LQUQUE YOOH DG DHIGFOGGZ Q) HHD R WH YOODMRQKIH DK

0 DUIQDGYRIRZHS0 HBY/ IDHONY 0 DUJLQ DG BRUIRZ H5 P HBY ICHOMNAY FRQUMWAR WHERP SBQ VARP P RAW REQI DRV R P DUIILQ PXARP HY DG VXSSTHY/
UASHAHD 0 DJILQAHEONY DG ERURZ HG P HBYY CCH QWY DUH FDUUHG DAVOUYDOH Z KIFK LV GAMP LCHS XMQ) TXRWNG P DINHABURQ) DG MW GHIYHS I URP WH P DINHVRQ
Z KK WHXQEH®LQ) FRP P RAWWDHWDEHG 0 DJLQDGERIRZ HGP HMY (CHOWA DHFDMI IHGLQ/ HYHD R \KH YDOONRQKIH DA

3IRGEW LODAQ) $UDQIHP HON 3URGENICDAQ) DUIIHP HOVARQUMAR [ LCDCAGQY DI UHHP HOW | RUVGH WBQW HUDGG MEVHTXHQALH CFTXMMRQR - JRTS DG MOHUDA
D0 DIUHG XSRQ SUFH EDHS RO WH \SRASUFH Z W D \KLG SOV 6XFK WIQRMRQY DIBZ. \WH &RP SI) \R U-EXURKDH MY LOYHRRY  XSRQ GHP OQG 7 KH \KLLE SOV FKOLIHY
P RQKO LQMIMD/DSHAHQEIHR \WHP DIHAWDDHR \WHRAWEREQ) REQIDIRY Z KIEK 1Y FOUHG DAVDUYDOH 7 KH RED) DRQ LY \WIAG DAKH TP RQAHTXULIG R BBXUKDH
WHRAMBOEQ LOYHIRY ) DUYDOH LY GAMP LGHE XMQ) TXRME P ONASUAQ) DG @B GHIYHS I URP WH P DNANVRQZ KIFK \WH XQEHOLQ) FRP P RAW DHWIGHS 3URGAN
ICDACQ) DUBQIHP HONDHFDMILHGLQ/ HYHD R \WHYDODMRQKIHIAA
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© HPD EHUTXUG\R SD FROMIHAFRQIGHDIR) XS \R P LARQLQ FDK LQ FROGHANRD Z W WH CFDAMMROR / 30 Ul FHWEQ HQIV EH RIH LOMBMAME B/
G-BUHADNRQDGIP RWDIRD (%7’ $  \BUHVDHP HVRU DG $ VR \WHIFDAMRQE@M WHIDUYDDHR WY FROMIHOVRMIGHDIRQZDY P LARY
7KH P DMUDOI CRRY WDAP D P SCRAKH [ UYDOH R \WH FROMY HOAFRQUGHDIRD 06 \MHH R \WLY QCELON LQFOGH WH WP LY 06 MHIKRRG R DKL) \WH UHDRMG
(%7' $ VBJHN Z KIEK DUH EDHG RQ P OEDIHP HOAY SIRSHRIWH | LQDGADDLQ RIP DINRY DG DUH BDAMAKHG DAHIFK UERWY GDM Z W FKOQIHY UHORMG LQ HOQQIV $VR
6HBNP BHJ WHIOUYDOHR WH FROMIHWFRQIGHDIRQZDY  PLARY PLAORQR Z KIFK Z D/ RO IHG DV DFRXHG QRO OOG \WH UP DQGE-UDY RKHU
CEONYRQRXUFRQRICDMS EDIFHKHV

7 KHFRQIMY HOWFRQUGH DNRQ QLAWY UHIIMG\R RUCFTXAMMROR / 30 VP HDKUHE DVDUYDOH DMK BHERWY SHIRGXQ) DO RQM&DMR6LP XOMWRQP R3-D 0 &6
PRID ZLK/ HHD XQRAVHYIEGILCEXWIGFOGQ) HIP DMG I XXUHFDK | GZ VIHHDAGE / 30 GWRXQADAY DIGHLQQIVYRDMY . H DAXP SIRY/XHGIQWHO &6
PR3ODV/R 6HBWP BHU ZHHDD(%7' $ MNSHPLXP R D(%7' $ YRR DG DU | UHHUDMEDFGROWHS 6 \ LHT FXUYH EHE HD

0% *XUQY \WH\KUH P RQMYVHIG-G6HBAP BHU 0% Z HUFRB-GIIFUDH BBAIRY R P LAIRQDGG PLAORY UASHRAIYHD VR RXUFRQIMIH
FROUGHDIRQUA GRMGLQHIQQIV
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© HPD EHUTXUGWRSD FROMIHONVRQIGHDIROXSWR P LARQLQFDK LQFRIGHANRDZ W WHIFDXAMMROR 3LGHXUIN AHMQSUHWY HOQQIVVELIHNVDBHP HA
WURKIK WHWILG DQQYHYIDY R \WHCFIXOMMWRQDYZ HTDY L AHVEEQ GHABIC) LEG DAHAKUAKRDY Z HHP HAD/R -XCH $VR WHIFDOMRO M \WHIDUYDDHR \KLY
FRAUMYHUWRQIGHDMRQZDY P LARY 7KHP DMIDO CRRYWDAP D P SCAAKH I QUYDOHR \WH FRQMY HWRQMGHIDARY DG \WHH R MV ACELOW DUH\KH SURECELONA
DG WP LQ) R CRUHMGQ) WH UHIDMG \BLIHN Z KIFK DUH FWP DIMG DALIFK USRI GDM Z W FKDQIHY UH BRRG LQ HDQQIV $ VR 6HBWP BHU \WH IQUYDOH R \WH
FRAMYHWVRQICHDIRQZ D/ P LGIRQ Z KIFK Z D/FIWW LHG DVRKMHUCCE MY RQRXUFRQRIEDAG EDDGRHWKHAWN

7 KHFRQIMY HOWFRQUGH DNRQ QLM UHIMMG VR RUCFTXMMRQR 3LGHOXUXY/P HDXUHG DAVDIUYDOHDAIRK W-ERWD) SHIRGSUP DU XMQJ DQO &6 P RAHY W/ HAHC
XFEHYTCEGILBXWIFOGQ) HAP DMG I XMHFDK | GZ VIHHDAGE 3LGHOUWAVARXQADAY DIGSHY HIQQIVYRDMIN . K DAXP SIRQ/XHGLIQWHO &6 P RGCDY

R 6-BAP BHU ZHHDSHW HOQQVIMNSWP P R DSHW HLQQIVYRDMW R DQGDUM | BHUDMEDHGROWHS 6' \ LHG PXUYHERE HD

0% " XUCQY WHWUHP RONVHIG-G6FBWP BHU ZHUFRGGDUGARROR P LARQWR RUFRMIHWRQIGHDIRQUA GRMGLQHIQQIV

$06
: HP D EHUHMXUUHGWR SD: FRQIMYI HOWARQMAHDNROR XS R BQDEAMRI0O P LARQLQAK EDHEXSRQWH CRKIHYHP HOAR AHIBQ SHIRUP DOAHBEHRP DUV 6HIQY

VKDUHKRGHYP D DOR UHFHYHXS R 0Q DEAMRIO P LARQLQFDWK EDHEXSRQWHDFKIHYHP HQAR | LQDGADOMUJHVZ KHYFHMEIQLOHIRY WART $ VR \WHCFDXAMMRQ @M
\WHIQUYDOHR KLY FRQINI HONVFRQUGHDINRQ Z DV P LRQ 7 KHP DMUDO CARY/ \WWDAP D P SCRVWH I QUYDOHR - \WH FRQIY HONFRQUGHIDNRQ DG WHH RUH \KLY CCHOW

DUH\KH SURECELONY DG WP LQ) R DFKIHYLQ) \WH UHIDAMG \BLIHIV Z KUFK DU HWIP DIMG DAHDFK SR GDMZ W FKOQIHY UH GRAGLQ HDQQIV $ VR 6HBWP BHU \WH
IQUYDOHR WHFRQMIHQWFRQIGHDIRQZ DY PIARQ R ZKIFK P LAIRQZ DV FOWI LHG Dv DFRXHG CCELONY Z W \WH UP DQE-URDW LHG DY RMHUCCELONY RQ RXU
FRORIEDAG EDDGFH\KHW
7 KH FRQIN HONVARQUGHIDIRQ ACELOM UHIOMG R RAUCFTXMMRQR $0 6 1P HDKUHG DACLUYDOH DAHTRK USRI SHIRG SUP DUO XMQ) DQO &6 P RAHZ LK/ HHD
XREVHLYTEBILCEXWLCFOQQ) AP DAGIXMUHFDK | GZ VIHHDAGE, $0 6 GVFRXQADM/ DIG( %7 $ YRDMW . H DAXP SIRQVXHGLOWHO &6 P RG-LDVR 6HBAP BHU
ZHHDQ(%7' $ WNSWPLP R D(%7' $ YRDMW R DQG D UM [ BHIDMEDHG RQWHS 6 \ LHIS PAYHEHE HD 0G " XUQY \KH
WUH P ROMY HIG-G 6HBMWP BHU ZH UFRGG D WBAR) R P LEIRQ \R RXU FRQIMY HOAFRQUGHDIRY UH GRAG LQ HIIQIV DV Z HIDDY WP WG D FRQMIHQA

FROUGHDNRQSD, P HQMR\WHIRP HIRZCHYR $0 6 R P LARQUHDME\R\KH\DBIR FHMROQLOYHRY

6\RFN3 [} DEGY/ LDAQY ,Q) HAXDY WHERP SIQ FRQMP P DAG\WHIFDXOMROR 6* , |RP HO DUHDMESDW XQ@GMHWMP VR DP HIHJDIUHP HQWVE HIBQ
P DMUMBRNKRTHY R 6* , DIUHGWRIQEP QI\ WHERP SI) IRUEBAKVE 6%, R LW USUIHQBMRQY DG FRYHIDQWV XQEHUWH P HIHUDI UHP HOVG\RAN SD CEGI CCEONY
UHDMR VKDY KHIS EDFN | URP \MHVHP DMUMBRNKRTHYR 6, © HHBRAG\R CFFRXQVRUHH QCELONY XM \WHI DLUYDDHRSWRQ GHWR WHIGKHHNDMHR \WHICE QN
DO \WH AKOQIHVLQ YDOH R \WH XQEHOLQY \KDL/ WDAZ LCOXENP DD EH IWAXHG VR VMBI \WH QCELONY 7 KH WP DAG I DUYDOH R \KAH CCELOMNY Y FDMILHG DY/ HHD  DQG
GHMP LGHGEDHEXSROWHQ®P BHUR VKD AKRDADUH IAKCEGIVR WHVHIBLY DOGWH TXRIMG FBRMQ) SUFHR RXUFRP P ROWRENDVR WHUBR WY GDM 7KHQ® EHUR KD/ WD)
Z LOXENP DD EHIMKHG LV \XEMPAR DOWME HOVRULGEP QLLHGFDIP VKD IMKGDVR WHFBMQI ADMR \WHBEXMQHWFRP ELQDIRY &KOQJIHVIQWHQP B-UR KDV IMKH-G
DG KD SUFH FOQ VI QULEDQ® O HAAKH AN DG | UYDOHR \WH CCELQNY * XUQ) WHWKUH P ROKY HIG-G 6HBMWP BHU WH FKOQIH LQ | UYDOH UHDAMG \R WA
SD CEGI (CEMMY/ UFREG\R RMULGARP H H SHOH QAAZ DVH SHOHR P LEAIRY 7 KHWWRAN SD CEG! ACELON Z LOEH\FINBG LOWI R WDGFKHY WH I LLRQ 1 RYHP BHU
DOGWHVHRQGROS$ XIXW LQHFK FDHBWDQ®P BHUR \KDUWHNXOOQYDOHW DD LQE-P QU LEDMRQFDP VDVR WHUASHRYHEM/
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7KHHZ HHQRWBQVHY/IQRURMVR / HYHD RU  1URP RKHJBIYHY Z MKIQWH I DUYDOHKIHDAK GAUQ) \WHUHBRWMG SHIRG/

$WHVO HDKUHGDYW DIU9 DOXHRQD 1 RQ 5 HRXWIQ) YDV

&HYTQ DAV D P HDXUHG DAL YOOH RQ D RUHPXUIGI EDAY 7 KHUH DWHNV DUH QRAP HDAXUHG DAL YDOH RQ DQ RYRQ EDLY BXVDH \KEMAMR | DU YOOH
DOWWR HOVRQD XQG-URHMBIQAURP WBFHY 7 KHHLGFOGH L LMK HONLQ SUYDMFRP SOQHY/Z KHWKHUH DUHLGHMLCE®! HYHW RUFKDQ) H/LQ ALLRXP \WIFH/\WDAWP D KDYH
D\ QU LFOQAGYHYHLP STRARQWHI DUYDOHR WHHDAN 1L HIXAW P HKRGLOYHAR HONMWDATUH U HDXUHGAR WH CFTXAMANRQ CDMI DUYDOHXSRQWHERP SO RABIQQ) D
FRQURTLY LOMIMAQWHLQYHXMHGAUQ) DVNG DFDAMURY L SURSHW STQMIGGHMSP HONIGGH LW QVHGLQIQILEGY LY JRRZ IO Y LQEH QWM QVHGLQEILEGY
DOR Z KIFK DHZ UMD GRZ QR | DUYDOHZ KHOWH  DUHKHIS | ROVDBIRUGHMP LGHG\R EHLP SDUHG



2 XUGRQ UHFXULQY YOODMRQY XVH ML QU LFDQAKGREVHLYCE®! LOSXW DQG I QI LFDQAMGI P HOWV DG \WHH R I DOXQE HHD R \WH I DUYDOHKIHIDUAQ 7 KH YODDIRQ
LCBXWLGFOIGH DAAXP SWRQY RQ\WH CESURSUDM GVFRXQADMY (R \MP JURZ W UDMY UHBYDQNFRP SDUIEGIFRP S0 HDQQIVP XASBV DG \WHIP RQMIGWP L) R H SHRAG
IXMHFDK | GZ V 7 KHFDK | BZ VHP SR H3LQWH DO VA DHEDHG RQWHERP SO0 VHXIP DAG RABRN DQG YOURXVJURZ W DM/ ' NFRXQNIDMDWKP SWRQVDHEDHGRQDQ
DAHAP HOAR  WH UMN LOKHIHQALQ \WH | XWMUH FDK 1 BZ VR WH UAGHRYH HIXAW P KRG LOYHAR HOVDAHAIURKS  RUUSRINY XQW, Q DAAMQ) \WH WDRIEGHW R W
GHAMP LGHG I QUYDOHY WHERP SO0 HYDODMY/ LW XAV QKR KHUYDOHIQAFDARLY \KFK DvFRP SOUEGIWDQURNR)/ OGG FRP SOEGISXETF FRP SO) WIGQ) YDOH/
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5 HRHYDEGY GHAFRQAAGR \WHIRTRZ 1) LOWRADGY

6HWP EHJ - XQH

SXVIRP HMECHUFHYCEGY
: KREAIBIWIGH DYDY
" XHIRP BIRHY DGR

&XWEP HJ 7UDCH 5 HRHYDEGBY & XWRP HUDGH WFHYTEGY UBUHMKRWMP  QROIQMIMEHDUQ) [P RXQV GH IR SUARXY P HED\OBY DGYDRHY UHDAG \R
ICDAQ) SIRSEN DIGRIHMPXUGLOMIWVIQDIVR \WHPWEP HJ

. KRPADB! 7 UWDCH$ GDORHY - KRBMVIB! WBGH DGYDRHY WHBURHNDGYDRHV R YOURXY BEXARQ SURGKRW DG FDWK DEYDRHY | RUSKXUKDHFRP P W HQVR  SUHHRXVP HEC
LOHIRY 7\ SIFD®  \WHHDGYDAHY DHXQHRXUHS \WKRWMP DG QRQ LOMIAWE-DUQ) DG DHP DEHWR Z KRBAVIH P HY GHOBLY DG IRYHIP HOWP LOV

L OHIRP YARNHYDOG2 WHU ' XHITURP BIRNHY DG RKHJFRQMWWRY WH P DUILOQ UHANXUHP HQWV KHG DAEIRNHY UHIDAMG W RSHD XMWY FRQMEFW VFH1 RM ~ DQGRWKHJ
UWHRHYCEBY
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%HBZ LVD\KP P O R \WHFDW LQJ YDOHR RAMNHPXUHG GO LQWRADQG/

6HEWP EHU -XCH

BHXUGEIVRWICDMS
BHXUGBOVIFTXLG

BHEXUHG/ ROV 2 WILCDMS 6HRXUHS GO0/ LGFOXGH KRWMP TRV Z KIFK LGFOIGH DFRP BCDIROR - RQ GHP DG HY DG \KRWWMUP | CAMWNAY 7 KHH GO/ DUHI X
FIXUHGE, \WHPXWRP HUVDXHIV Z KIFK SUHERP LDQ® LFOGHEXARY Q4P WP DIF DG VHP L QEP NP DI P DMIDO DQG CUHAWSLFDD KHIBLOMI HAHEIQ) B\ \WH&RP SO

BHEXUHG/ ROV $FTXULHG 6HRXUHG GO0V DOR LGFOCH\KRWIMP GO0/ Z KIFK LGFOGH D FRP ECDINRQ R RQ G-P DG CHY DG \KRWWMP | CROMWY WDADH SXURKDHG
1URP RXUPXIRP HY 7 KH&RP SIQ DFTXLA/DSRWRIR R WHURDQ UHFH.YCEBY DAD SUFHWDAZSSUR LP DMVWHRAMBGEQ) EDDIFHR HIFK GOQLOWHSRWRIR DVGHMP IGHS
RQWHH | FAYHWDQLAMRQ CDAM ( LK GORLQWWHSRWRIR LVI XTI VHRXUHG B\ WHERWRZ HVDWHNV Z KLFK FRXGLFOGHEXARY Q<P L\P DIF RAV-P L Q<P L\P DIF P DMUDD QG
DUHWSLFADD KHBIQVDH\HEIQ) B WHERP SIQ 7 KHVHIBUR \WHGDQSRWMRIR JHHID UAEBIQAKHUASRUELON | RAKHVHYIAQ) DOGOEP [QMIDARQR \WWHEDQ/

$VR 6HBWPEHU DG -XH RXUNHRXUHG BROQV FOLUHG Z HIKWMG DYHIIH H | HARYH LOMAADMY R DG UASHAHY  DQG P DMMHLQ
SHIRG/WIQILQ) WSLFDD | R RQ G-P DGR RCH\ HU

7 KHVHRXUHG GOV \WDAKH&RP SO0 JHZHIDMY Z L\ LW CRRYH FXWRP HY DUH UH GRMS Dv DR RSHDMY CRAYINY RQWH FRQEHDVHSE FRORICDMS WP HOVR FDK B2V
7 KHHRXUHG ROV \KDAKH &RP SDQ - JHIHIDAY Z LW ERWRZ HY \KDADUH GRATRRYH FXRP HY DUH UH GRS Dv DO LOYHAG) CRAYY RQWKH FRQGHQHE FRORICEDAMS WERP HQW R
FDWK | BZ \V D/ VHRXUHG BROQV UHFHYCEBY QHY) RUMWHVHRXUHG GO0/ WDWL. DUH UH GRWG DY DQ LQYHIY . CRAYWY DOG KDYHWP VWDADTRZ. \WH ERURZ HY/\R LGFRBHDHWHUGDQ
EDDGFH DAKHAVFHNROR WHERP SI) EDHGRQWHH FHWYDDHR \WHUFRTDMWICARP SOUHG\R\KHUDIJ U DM SUGASDOEDIGRHR BOQ DQG UL DUHWHED CEGIRQGHP DG
RUQWH\KRWWMP  \WHERURZ LQJVDQG WED P HYWVDUHGHAKG ROWHFRQEHQHE FRORICDME AP HQVR FDK | BZ



& UHEWE XDOW R 6HRXUHS/ ROQVS HAHYDEGVDQG$ (BZ DOFHIRUS UHAW RKHY
* HHDO

7KH&RP SQ VVHRXUHS GO0 UHFHLYCEGY SRWRIR FRP SUMAY BTQV Z W MP LOUFUHIWIM SUR LGV Z KIEK HIEGY WH&RP SO0 \R 0550 DWBIELG P HKRGRB\ \R
GHALP LCHWWHFUHEVINXODI | RUHCFAK (R0 DG WH DEBZ DCRH | RUFBEVERAAY UL O

7 KHPU-EWDODW R HIFK GOQLYJHHIDED GHAMP LGHSE WHFRIDMDOYDOH DAHKP HQMBOQWR YOOH 3/ 797 UDAR \WDAY WHSUCRSDCIP RQMAR \WHEDRAYIGG
B \WHHXP DMG YDOH R WH FRODMDO DG WHWSH RUFDW R VHRXUHS P DMIDD $ @00V DHIXD VHXUHG B SUHARXY P HEDEX@RY Q<P L\P DIF DG \VHP L QP \P DIF
FRIDAIDD RUJUDGHE \VGRW DB/ Z KIFK UHP DO/ IQWH S MFDOPAMRG. R WHERP SI) | RUWH GAUDIROR WHEDD 7TKHWP R WHEDVIVIHHID @V KRZHH
GO/ DHWSIFOD UHHZ HG SURUVR P DXURY DGG \WHIH RUH UHP DQ RAMEAQ) | RUDRIHUSHIRGR WP H , QMINWDLGHE RO D GOQ LY ELABG P ROKOD DG LV WSIFDD GH OB
SDEGIZMMQ @ VOGS Ul QRABIGOWUDOISSIFEG!IWFHSHIRGY 1 DEEHE\RWHRXMEQEQ) SUQR.SOCEDIFH DG OMI HAY/DGG GH DXAOMOMIANDAM DHDAAMG

: KHR DR IFFRXQAWVLQ GH DXOVRULL DP DUILQ FBTKDY QRAEHH P HVRQDWP HY EDMY \WH BB LY FRMGHHE QRQ SHIRP LQY) DIGWH&RP SDQ KDV \WH U KVWR @NACDM
\KHERWRZ HVAFRMMDOQREHMNDIN WHXCQBDGHIDAHR \WHRANMBEQ) GOV LFXAQ) DARXHE DG XCEOAG QMW

&OWDQG&UHIW XDOWR / RDQV

7KHWUH FOAH/ R \VHRXUHG GO0 WRHYCEGY DH GHIGHG B FRIDMIOWSH L EXARY  IL Q<P WP DIV DG VHP LQXP WP DIF DG UL JUDGHG \SRW FOWB/ 7KH
&RP S WIXWHG/ 79 IDARVYDY Z W WHFDWR GO 7\ SHO WH&RP SDQ WNXUWYDY/ 79 WDARR C8SUF LP DMD IRUEX@RQ IRUQP WP DI DG VHP L
QP L\P DINF FROOWMLDO DG IRUIWDE-GVSRWHIBY 7KH/ 79 UDIR | RUGDQVFRMDT HSB QP WP DIF DOGVHP L Q<P WP DIF FRIMWM DALY WS &Z HIRQDSHA-QMWH
EDVY \KDQ EXARQ FRMMDY HG GO/ BHDXVH D KLKHJYDOH R \WH Q<P WP DIF DG VHP L QXP WP DIF FRIMIBOUHDMY VR LW SUHP P YOOH  UDKHU WD LW XQEHDLQ
FRP P RAW YDOH 7KH/ 79 WDIR | RUGDQY FRMMDT HGB  JUDGHE\VERWALBY/ LY GZ HIBHFDXVHWHXQEHOLQ) FRAMDOY GRADY ONXG DV EXARQ DG Q<P L\WP DIF DG HP L
QP L\P DIF FROMIDO

7KH&RP S VVHRXUHGEDQ/E SRWRIRFDW Z KUK DDIQZ W LQMIIDCP D) HP HQAHBERWY) Z HHDVIRTRZ V  IQWRA\DIRY
6HBWP EHJ -XCH

%
1 XP L\P DI DQGVHP L QP \P DIF
* DCHG\SRWFILG/

* XHRWHQOMHR P DNHNVOFRMDIRY/R SUHARXYP HEOFRP P RAW SUFH/ Z HP RARUWH EXARQ FRIDMIOYIDHR HFK GOQRQDEI® EDLY EDHEROVGRABUFH
R SUARXVP HBY 1 XP NP DIF DG JUDGHE \SRW FOLUG/ FRIDAMIDOYDOHY DUH XSEDAMG By Q<P WP DIF DG JUIGHE \SRW FOUG/ \SHADDW WSIFDD ZWMOHHY @ VDX
Z KHOGTQWP VDHUHOE H>

* HHOD Z HIQWDM\KHP DILQFOXISURAHW Z KHWHRAMBOAQ) GOQEDDFHLVIOH FHWR R \WHPXUWHAWDOHR WHXQEHDLQ) FRIDAIDO, Q\WHHYHAKDAD
ERURZ HJI DOYVR P HAD P DUILQ FODR UHWEEDK WHUATXLLG/ 79 UDIR \WH GDQLY FRUGHHGLQ GH DXOV7 KHFRIDALIOP DADD HWHUEXARD QP WP DIF RUJUDGHZ\SRW
FOLB/ XQEHOLQ) KK GOQ/MMHOVRGE, \WH&RP SO0 \R\D\ DODP RXQNGHXQEHMHE

/ RIVZIW/ 79 DMRVR GW \KOQ D JHHDD FRQUGHIE \R EH KUKHU X0 GO %HBZ VKPP DY R DIJUIDM RAMBEQ) \HRXUHG GOQ EDDGRH/
EUXFDAGIOR L GO/ZLNOD/ 79 IDARR GWWDD DO L GOQVZ WO/ 79 DRR RUP RH LOWRX\DB/

6HEWP EHU -XCH
/ RIQ\R YOOHR
/RQWYDDHR  RPRH

7KH&RP SIQ KDGQRGDQVZ MDD/ 79 WDIRIQH FHVR DVR 6HSWP BHU DQG-XH

1RQ3HIRP QI / ROV, P SDULHG/ ROV

$ @7 DORH | RUVHRXUHG B0 FUHAMERWHY DMIEXEEG! \R QR SHIRIP LQ) GOQY LV BFREHE EDHG RQ WH P RUASURECEGI \RXUAH R B0 P HQWVZ KIFK LV GRIP O \KH
QXEDIROR FRIDMID' XHWR \WHCFFHBLDAG GNXEDMRQ\MP VR WH&RP SI) VEDQSRWRIR SDAMGHETDY/DHIHHDD MTIXEMSZMOQ @ VR GH DMV, QWHHYH
DEDRZ HHWR EHRP HQRQ SHURIP LQJ DQG \WH ARTIAMDOLY GRAUK | LEHQAR DR\ TP RXQNGH WHERP SDQ - Z RXT GHAP LGH D UAHYHWR UHGFHWH FOLY Q) EDDIGRHR W
HXP DAGQHASDD CEGIYODH $ VR 6HBMP EHU DOG-XH WH&RP S KOG QR DIRZ OGRHI RAVHRXUHG GO GRWHY RUBDY FOW LHG DV QRQ SHIRP LY



$ GOQLYFRQIGHIG P SOUHG L WY SURTE®! EDHSE RQ PXAUMOAIG RIP DINRQ DG HYHV WDAKH&RP SI) - Z LOEH XQEG!\R FRIPNIDIP RXQN GH IFFRAQ) R \WH
FRUUPMIOMP VR \WHGOD -+ IMRUFDD \WHERP SI) KDV GRABNEEDAKHS DQ DIRZ OFHI RUDD. FUAWERAHY EHFDAVHWHERP ST P OQEEQY VK | LFLHAFRCMDOR \DIN\
P RXQN GH &XWRP HUGDDY DUH UM HG | RULP SOIUP HADG LQFOGH GO0V WDADH QRO SHURP L RULL \KH PARP HULY LQ EDONUOR. , Q WH HYHOAR 0 1P STUP HQW
UFRIQURO R LOMIMALGRRP H Z RX@ BH\K\VGHIGHS DQG WH B0 Z RXGS EH SOFHG RQ QRO CARUCOWIMY DAKH WP H $ FRXCDZ RX@ EH WAKP HG DQG SUMRAO \WEHIGG
LQMIMALGRRP H Z RXG EH UFRIQ] HG Z KHD \H GO0 BHFRP HY FROMPAID PXUHADGE RUFRGBRNRY GREW DH WP RYHS & DK UHFHSIW RQ LP SOIUHS GO0V CUH UFRGHG [ LKA
DI DONWHSUCASOCDQG\WHOWR DO XQUHFRIQ] HGLQMIMACFRP H ) RARH\WUHP RONVHIG-G6HBWP BHU 0% WHERP SI) LGPXUHG QR GODLP SOLP HONFRW
DG QR GOD/Z HHSOFHG RQDQRQ CFRUXCOAIM/

,19(1725,(6

2 XUIQAHQRY FROMMVR \HSUHARXVP HBY WDAKH&RP SO0 KDVSK\ MFOD UHFHYHG DOGLOMHORY KHISE! \KULG SO Z KIFK DARHERP SIQ VRSIRD WP D RU
PD QRABFRHYH 7 KHIRTBZ LQI \EEGIVKP P U HAKHFRP SRHOVR RAULQMORY  LOWRADG/

6HEWP EHU -XCH

| QHORY KHIIRADB!
5 HSXURKDVH DU HP HQNZ \K FXWRP HY

&ROLIGP HNDUDIHP HONZ WK PAXRP HY
&RDAEBGIFRQY KHEDABRZ HR FRWRUGHASOT] CEGIYDOH
YRURZ H5 SUARVP HIY

SURGAWIICAQ) DUDQIHP HQV

_OMDRY + HIBIRUGDB! , QHIRY KHIS | RUVDBI BBAHON SUARXY P HBY H FOAQ) FRIBAEGIFROLOMORY  \WDAKDYHEHQUFHYHGE WH&RP SO0 DQG DHGRY
\KEMPAR U-BXURDHE. RUFRQLIGP HOADUDQIHP HONVZ W WL SO ERURZ HG SUHARXVP HBY RUSIRSEWLCDGAQ) DUDQJIHP HOV $ VR 6HBMP BHU DOG-XH
LOMORY KHE| ROVDBIREBG P LARQDG P LARQ WASHAHD

5HEXUFKDVH $ UDQIHP HOV Z WK &XMBPHY 7KH &RP SIQ HOMY LOR DUDQIHP HOV Z W FHYBEQ PXEP HY XQEHUZ KK $ 0 DN VHIY DG WHD SXURKDHY SUHARXY
P HEYI URP \KHPXWRP HUZ KLEK DUHVXEMAAR BBXURKDHE WHPXWRP HUDARHI DUYDOHR WH SURGAWRQWKH UBHEXUKDHCDM 7 KRHLQUPONIQLRIROY Z LW \RHPXAEP HIGR
CRADXDD\ Dv\DBYOQG DHH FOGHG I URP UHDM 8 QAHUMHVH DUDQIHP HOWV WH&RP S Z KLFK KRB/ (B0 COM® VR WH P HEY HIY/ ILCDGAQ) LGFRP HXQMDWH WP H\KH
DUDQYIHP HOAMMP LGDAG RUKHP DAMIDOLY WEXURKDHGE. WHPXWEP HJ , QWHHHMR DUBXURKDHE WHPXWRP HJ WHERP SDQ UHFRUGY/D\OB

7 KHH DUDQIHP HV DH WSLIFDD WP LTEGIEY HAWHUSOW XSRD @DV QRIFH 8 SRQ WP LCDIRD \KH PP H IV WKW R UEXUADHDY WP 0QQ) LOHRY LV
IRUHWG $ VR 6HBWP EHU DQG-XCH LGFOG5Z WO LOHIRUH/LY P LARQ G P LR UASHAMHD R SUHARXYP HBY SIRGAW \XEVRAR
WBXURKDH DUDQI HP HOVZ LW FXWRP HY

S&ROLICP HWS UDQIHP HOW Z I\ &XWRPHY 7KH &RP SIQ SHIRAFDM GO/ P HEY R PXAEP HY RQ D \KRWMP FROLIGP HOMDLY |, QYHRRY  GOGHS XQaHU
FROLI QP HADUDQI HP HQMVR POMRP HYD/R 6HBWP EHU DOG-XCH WEBG  PIARODEG  PLARY UASHAMWHD 6XFK WIQRNRQY DUHUHARGHE D/ADDY
DOGOUHUP RYHGIURP WHERP S0 VIQYHDRLY  DAKHWP HWHPXWRP HUHBRMR SUFHDQG SXURKDHKHSUHARXY P HEY

SRBANFBGIERO/ 2 XUFRDRNEGIFRQLOHIRY LFOGQQ) IWSBP P FRP SRHIMY KHIS DAKHEZ HJR FRUNRUGHAUDT)] CEG! YOOH EHFDXAVHWH YOOHR ARIDAMEG]
FROQVLVIQOHIHGP RHE \XSSO 0QG G-P DG GHAMP LOQVWIDE WHXQEH®LQ) VGRABUFHR \WH SUHALRXY P HEDARQMAR \WH FRIBRAIEGI FRQY 7KHYODH R FRIPRNEG]
FROV LY CRAKEMANR WH\P HBYHOR YRV Dy EXQIRQ FRQY EHFDXVH RUFRIDANEG! FRQVWSIFDD FOW D\KEWIQMD KLIKHJSHP P RYHIWH \SRAP HIEOSUFH\WWDQ
EXARQFRQY 2 XUFRIDANEGIFR QY DHRAHEIHE DG \RUDEG P LAIRQDG P LARQDVR 6HSWP BHU DOG-XH UASHRARYHD

YRURZ H33 HARXV0 HBY %RURZ H5 SUHARXYP HEYLQYHQRY LGFOCH L P HEYKHIBE \XSSIHY DY/ FRIDMICRQDGYDIFHG SRRCP HEY L P HBY GHVR \XSSTHY
IRMWHXHR WHUFRQLUIGHGLOMORY LUl XQDERFDMS P HECERMRQ/KHB B\ FXWEP HYIQWH&RP SOQU VIQMDRY  DUG LY \KRWDHY L XQDTBRFDAG P HEDSRIMRQY KHT
B WH&RP SO LOWH\XSSTHIVIQMORY 8 QUIR-DAMSE RUSRRCP HBOU-SUAHQIV D XQUH UHI DMGLOHIRY - SRMRQWDAY GHRQGHP OQG LQDVSHALHESK MFDORP  EDHS
RQ \WH \RBDRXGFHV R P HIEDKHTS 1Q WH SRIMRD $ P RXQN GXH XQE-U\HH DUDQIHP HON UHNXULH GHIYHY HAMHUIQ\KH IRP R SBHARXY P HBY RUFDK  7KH &RP S0 V
LOMHORY LFOXGHE ERURZ H SHARXY P HBY Z \K P DUNHAYDOHY \RBIQ) P LARQ OG PLARQD/R 6HOWP BHU DOG-XCH ASHRAYHD Z 1\ D
FRUASRAQ) R IVHMG) REDI DIRQUH GRMS D/ CELQONYRQERURZ HG P HIBY RQWH FRIGHHG ARQRICEDAS EDDGRH\KHV



3IRGEW LODCAQ) SUDQIHP HOV 7 KLV LQMHQRY WSOV TP RXQVKHIS D/AHRXUY B\ GG | RUREDI DR/ XQE-USIRGAWLCDGAQ) DUDQYIHP HW 7KH&RP S
HQMY LQR D SUIRGPNLCDAQ) DI UHHP HAYRUWH B HJDQG VEVHTXHQAH CFTAMMRQ R JRTS DG MOYHUDADD DI UHHG XSRQ SUFH EDVHG RO WH VGRABUFH Z [\W D\KLLG SO
ICDFHFRP SO 7 KIVLQYHORLY LY UAKMEMG DQG LY KHIS DAD PXMBA ORI HI CAOWN LOH AKOQIHIRUDILGDAQ) |HH SOG\R\KHWKLLG SOW | LQDGFHARP SO ' XUKY \WHWLP
R \WHILDGAQ) \WHWKLLG SOW | LQDGRHFRP SO KRGV \KH LOYHQRY DY FREDMID DG ERK SOV LQMIG | RUWHLQYHQRY VR EH UAMIHG\R WH&RP ST DADQ DI UHHG XSRQ
SUFHEDHSE RQWH\SRWSUEH RQWH | LQDGFH DUIDG) HP HOABEXUAKDH DM 7 KFVHWEQUIRMRQY GR QRANXOM\ D/ VDBV DG KDYH EHHQ DFFRXQMG | RUDYI LQDCAQ) DUDQIHP HONLO

CFFREDGFHZ LW $ 6& 3IRGAW LDEAQ $UDQIHP HON 7 KH REQIDIRQ LY WIAMG DAKH TP RQAUTXLUHG VR UHBXUAKDVH \WH RAREDAC LOYHRY %R \WH SURGEN
ICDAQ) DWIIHP HOWVDQGWH XQEHOLQ) LOYHORY DUH FOUHG DAVOUYDOH Z W FKOQIHY LQ | UYDDH LFOGHG LQFRWAR VDBV LQWH FROGHOHS FRORICDAMG AP HOVR
LGFRP H 6XPK REQI DARQARBDEG P LAIRQDQG P LARQDVR 6HBWP BHU OG- XCH UASHRARYHD

7KH&RP SO0 P MJDAVP DN R W SK\ MFDOQHIRY DG RSHRFRP P LW HOIVVKURXIK FRP P RAW KHIJHWIQLAMRY 6HHLRM  $VR 6HBWPEHU
DQG-XCH \WHXQU HG.JD.QVRUGRKHY UAKGNY) | URP \WH AL | HIHIFH EHE HHOP DNAMWDOHDIGFRWR SK MEDOQMHQRY  H FOGQ) FRIRMEGIFROLOMHIRY  Z HM
JOQVR P LARQDGJOO/R P LEIRQ UASHRAIYHD

3UP IXP &RP SRRHMR , QYHORU
7KHSUP IXP FRP SRHQADAP DUINAAYDOH LFOGHGIQWHIOHIRY DVR 6HBWP BHU DG-XH \RBBG P LARQDIG P LR WHSHARYHD

1 ($6(6
&RP SRHQNVR BDHH SHIHZ HHDVIRTRZ V LOWRX\DB/
7KUHO ROMV( QEH-G6HEWP EHU

2 SHDIY GDHFRIV
9 DUCEBIGDHFRIV
SKRVAMP GDHFRIV
) LCDGFHODHFARIV

) RARHWUHP RQKVHIG-G6HBWP BHJ ZHPOHMKSDPHWR P LARQIRIRSHDNY GDHREQIDIRY 7KHHSD P HIVDHIGFOGGLORSHDIY FDK
IGZV $ VR 6HBP B \WHZ HIKWAG DYHIIHUP DQQ) GDHWP XQG-URXUFLSMID HERSHDMY GDAVZD/  \ HIY Z KIGIWHZ HJIKWMG DYHIIHAVFRXQADAMI RU
RXURSHDVY GD#VZ D/CBSH LP DAY

7 KHIXWWUH XQAVARXQMS FDK | BZ VIRUHIFK R WH QH WLYH\ HOW DG WHIHD WU DG UHFRGAIDARQ R \WH GDH CCHOWY DVR 6 HBWP BHU IRURXURSHDMNY
CDH/ZHHDVIRBZ V LQWR\DGB/

) IVADO< HOUHQAQ - XGH 2 SHDAMQ / HDHY

UPOQA

7KHHO\M
7REOBDHSD P HONV
P SAMGLQMINY
7 RECRSHDAY GDHITEON
2 SHDIY GDHIHON PN
2 SHDNY GOHIEDY &Y \MP

5 HSUAHQNWHSUAHIAWDDHR \WHRSHIDIY GDHICEQN/D/R 6HBMP BHJ
SXWHONRSHIDIY BDHICENA/DHSUHHOMG Z WKLO CFFUHG QCELOMAY RO RXUFRIGHHE FRORICDMG EDDCFHWKHAV
/ R WP RSHIWY GDHICE DN DHSAHIMG Z KQRMHIICE MY/ RO RXUFRIGHOHG FRORICDAG EDDFHWKHHV
7KH GDH SD P HV SURHING LO WH BE®! CERYH H FOXGH TP RXQIV UHIMYG VR D | LB VDB GDHEDFAN WDQLRNRY ) RULGRUP DRQ UIDAQ) WH | DB \DB GDHETAN
WDQLRIRY UHHARL RM

) RUQRP DIRQUOIDLEQ) WHERP SIQ VUHDMGSOW GDH/ B HAR L RM
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3URSHW SOQADIGHIXSP HONRQIMAMGR WHIRTBZ LQ) LQWRADB/

6HSWP EHJ - XCH

2 [IFHIXUQUAUH DG L] WU/
&RP SAMUHTXSP HQW

%6A@Q) DIGRKH)

7 RUOG-BUHACEGI DMV

1 KN $ FRXP XOWG G-SUHRADIRQ DG P RMY DIRQ
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* RREZ L@V DOLQEQILEG DAHAKDAUMA/Z KHQDFRP SO0 CFTXUA/DQH MY EXMCHVRUDAHN GHAR DRXP HGICELOMY Z KLIFK FRP SUMHDEXMQHW , QIHHIDDWH
P RQMWR JRRE LOUHFR G-GLQDQIFTXMMRQLY FOBXDMS DAMHSXUFKDHSUFHR \WHEXMGHNP LOWWHI DUP DNANDXHR WHVD) LEG DAV DG \WHLG-ON L CEGILQEILE®]
DAHV GHAR \KH DAXP HG (CEOMY * RREZ LODQG LQEILEGY FOQ DOR EH FAIEDKHG B SXK GRZ Q DFFRQIY %HBZ LVDWP POV R WH \LIQU LFDOARBQRNRD/ WD
JHHDAGRUIRREZ | QDG LQNILEGI DAV

t

,QFRIHAIRDZ W \WH&RP SIQ VIRPDIRQR $0 67 IQ$XIXW  WHERPSI) UFRGG  PIORQOEG  PLAROR (GHNIIEG! LB LEG DAHN
DOGJRREZ LA UASHRIYHD \WHH YDOHYZ HIHEDHGE XSRQ DR LQE-SHIGHOASSUIMIODOG U BUAHHUI DUYDOHY DAKHIFDXOMNRQ M

,Q FRIAIR) Z W \WH &RP SI) VIFDAMMRQR * RBIHIQ$XIXW — WHERPSI) UFRGG  PIORQDG  PLAORQR DEAMRIOIGHNICEG!
LQIICY EEGIDAFVOGGIRRE L@ UAS-RMHD \KHH YD Z HIHEDHG XSRQ DQLQG-SHIGHAIBSUINOCDGE WHSUAHMAKHUI UYDOHY DAKHIFTXAMMRQ DM

,Q0 DK WHERP S OFTAUHG RZ QHIKISR -0 % LQZ KIFK Z HSUWMRX\WO® KHBED HIXAW LQMBNS VWKH CFIXAMMNRQ GDMZ HP HDUKUHG \WH
YOOHR [GHQIVICE®! LQBRILE® DAMHAN DG JRRE LDV P LA@RQ DG P LR WHWSHARHD 7 KHH YOOHY UHBURHAKRHUI DU YDOHY DAKH DFDXAMINRQ
@M

,Q2RAREU -0 % OFTXWHG PLAORQR LQEQILE® DMV \WDNFOGG % $6&1VZHRVW GRP OQ TP H WGP DWWV ®IRV PXMRP HU@QWDG DT
LOMBRXDOSURSHW

,Q FRHANRQ Z W WH &RP S VIIFIXAMMRQR / 30 1Q) HEXMY ZHWRGG P L@RQ DG PLARQR 1GHIWIDE®! LQRYILIE®I DMV DG
JRRZ LOUWHSHRARHD 7 KRAH YDOHY UHBURHAKRH Ul DUYDOHY DAKHCFTIXMWRQ CDM

,Q0 DK -0 %IFIXUWG  PLAIRQR LQEQLEGIDMMKDAFOGG* RBFRP VERP DQQEP H

,Q-XH Z HRBVBGHG D FROMRAY LQAMMNIQ 6% % DAZ KIFK SRQA6* % BHFDP H D FRQRICDMG \WEMADY R WHE&RP S : HP HDXUHG \WH YODHR
| GOVICEGILQUY IEGIDMVDGIRRZ LGDN P LARQDXG P LAIRQ UASHRIYHD 7 KA YOOHVUHSUAHQARHUI DUYDOH/DVR WHIFDXOMMROGM

. HOFTXWG6* | 1Q) HEUDY DQG DV D UAKOVZ H R GG P LORQ DG PLAORQR LG-ONIE®! LQIUQILEG DAV DG JRRE LD UAGHRYHD
7 KEVH YDOHY U BUHAKHUI DLUYDOHY DAKHDFDXONRQ M

,Q) HuU@Y Z HDOR CFTXUHG RZ GHIKIS R 3LCHXUINZ KIRK URXAMG LOQ \WH CFIXAMMRQ R P AR DG P LAROQR [GHWVICEG LQEILE®!
DWHVDGIRRZ LOUWNSHRRHD 7 KHAH YDOHY UHBUHVHQAKH U DUYDOHY DAKH CFTXMWRQAM

2 XUDF-DAMMRQR $0 6 1Q$ SUO UAXEMG LQ WH CFIXAMWNRQOR P LAARQDYG P LARQR LGHUNLCEG LQIBI LE® DWHV DG JRRE L@ URSHRYHD
7 KRH YDOHY UWHSUAHAKH UL DUYDOHY DAKH CFTDXAMRQ DM
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7KHIRWZ Q) WREBI\WKRZ VH FOUW 1Y) YDOH DG RZ GHIKLS SHHQWHR WH&RP SDQ VIQYRIR HONQ SUYDMD  KHT HUWHY CFFRXQMS | RUHWHUXQGHMHHIXW RU
FRWWP HKRG LOWRX\DGB/
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: HARQUGHUDDR RAUHIAW P HKRG LOQYHXMHY/ R BEH UHDMG SDMW 6HH1RM - IRUDVPP DY R \WH&RP SOQ VDI WH DM EDDHV DG CRINW Z LW \KHH UHDMG
SOW HQMW $ @R \WHERP SOQ VIQYHXHY DUHOFARXQMG | RIXMQI WHHIXAW P HKRG Z W \WWHH A-BWRQR &RP Q) $ Z KIFK Z DVEFRXQMG | RXMQ) WHFRWP HKRG DG
LV QRNARQUGHIHE D UHIMMG SO
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" HHUHGUAYHMH DG RMHUDGYDGRH

$VR 6HBWPEHU DQG -XCH DOYDRHY IURP PXURP HY LGFOGHG P LR DG PLARY WWSHAYHD R DGYDGRHY UADMS R SBHARXY
P HEYGDH/
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7KH&RP SIQ VH SRHG\R P ONHAUMN \XAK DY FKOQIHY LQ FRP P RAW SUFHY DQG | RIQH AKOQIH DK/ 7R P DDIH \WH YRIMDY UHIDAG \R \KHAH H SR \KH
&RP S HIMY LR YDURXY GHIYDIYH SIRGFW \XAK DV| RZ D 05 | XU FROUFW %4 SRIR. WH&RP SIQ - KIWRLFDED KDY HIMUHG LQR GHUYDAYH | LDGRDOLOIKP HOW
IRUWH SXERHR KHEJLQ) \WEWDQMDM DR &RP SO0 VP DNHAH SRUKUH VR SUHALRXY P HBY SUFH/ DQG CRATRUVGHRX@IMH SXERHY 7KH &RP SR VIOV BRWHY RQ
GHUYDAYHLOXKP HIVDUH\KEWEQDED R VAN WHFKDQIHY/LOWHI DUP DNAMDOHR \WHXQEHOLQ) SHARXYP HEYLQMDRY ERMR Z KIFK DHUFREGLIOFRIWR \DBVIQ
WHFRQG-HG FRORICDAGWEM HOVR LGFRP H

&RP P RAW 3UFHO DQRIHP HQW

7KH&RP SIQ P DIJH/WHYOOHR FHUBQDWHVDGATEMM/R IWWDEQ) BMGHY LFOGQ) WHEQ) IOHIRY B HP SR LQ) DYDUHV R KHEILQ) DMLY 7 KHH
DM LHY LGFOXGH WH P DI HP HOAR H SRKUHWR AKOQIHY LQ WWH P DNHADDHY R WH &RP S0 VMBAQ) LOMDRY \WURKIK \KH SXURKDH DQG\OBIR D YDUHY R GHUYDAYH

LOXNKP HON \XFK DVI RZ DG D5 | XWUH/FRQMIPV

7KH&RP S0 HQMY/ LOR GHLYDAYHWIQRMRQ/ \VRBD | RUWHSXSRHR KHEILQ) IWIQHIRY \XEMRANR SUFH UM DQG RAVRUVGHRXDMYH P DINABXERHY ' XHWR
WHOMHR WHERP SO0 VIGEDKHIILQ) WIDM\  WHERP SIQ LVGRAKMQ) KHEIHIFFRQIY DVGHIGGXQEUS 68  ZKHIE \WHIDQVRUBRWHYZ RXTS EHCGH HUHG OOG
LGFOGHS DV D FRP SRHOAR RKHUARP SUHKHQUYH LGFRP H , QUADG JOLQV RUGRKHY AKX 1URP \WH &RP SO V| RZ D DOG | XU FRQAFN DG RSH \OB! DQG SXUKDH
FRP P L\ HQW DUH U-SRYMS LO \WH FROGHUHG FRORICDMG WP HOVR LGFRP H DV XQUADT HG J0QY RUBRMWHY RQFRP P RAW FRQMFNV DFRP SRHOAR FRIAR \OBV  Z AN \KH
UHDMEXQUDT) HEEP RQVGHI URP RUVR FRXQALSDUAY UH BRNG Dv GHLLYDYH DXV RUCCELOMNY RQWKH FRQEHHE FRQRICDMS EDDFHKHHN



7KH&RP SO VDAQ) LQHIRY D5 SXURKDYH DGG VOB WIQOANRQY FRQANMEUP DUO R SUHARXYP HEDSURGFEW 7 KHYDOHR \WHH DAHN DG CCELOMNY DUHP DNG
R P OHAELO R WH SO FBRUQ) SUFHR WHX@EH®LQ) SHARXVP HBY 7KH&RP S VSUHARXYP HEY LOYHIRY LY/ \XENMAYR | OFXDIRYLOP DUNHAYDDH WX
IRP FKOQIHV LOWWH XQEHOLQ) FRP P RAW SUFHY , QHQRY SXURKDUHG RUERIRZ HG B\ \WH&RP SO LY VKEMPAR SUFH FKOQIHY | QHHORLY  ERURZ HG LV FROUGH MG D QDMUIC
KHEIH MQFHAGQIHY/LQYODHR \WHP HECKHISOHR VAR, WHRED) DIRQVR WMO\KHP HEDR\WWH\XSSTHU

2 SHQ\OB! G SXUADH FRP P 1V HOWV DUH \KEMPAR FKOQIHY 1Q YDOH EHAT HHD WH CDM \WH SXURKDVH RUNDB! SUFH LV 1] HG \WH\MDGH GDM  OQG \WH GDM WH P HEDLY
UHRHYHG RUGHIVHIG WH\HBP HOMDM  7KH&RP SO VHHWAR P LQP [ HWHH IHAAR SUFHRADQINVR WH XQ@EHOLQ) FRP P RAW \WURKIK WHXH R |RZ DG DOG | XU
FRUEFW 7 KH&RP SDQ TV RSHQ\OD! DG SXURKDHARP P LY HOVWSLFDD VFNBIZ WMQ  BXMGHVE V DG RAKRHFRP P 1\ HOVKDAER CRAKDYHWIIMG \HABP HOADAY \KH
&RP S KDVWH UL KR VFARBIKH SRIMRQ/ XSRQG-P QG

7KH&RP SIQ VSRIA MR\KEWERMID KHEIHIWLQHDRY SRURD GHAR RSHQ VDB OGG SXUKDHFRP P WY HOMKDADH\KEMAMR SUFHUM DG UIXO® HOMYIQR
SUFRXY P HBY FRP P RAW | RZ DU DQG | XU FROMPN Z W | LD DOLQAMMNRQY R KHEIH DIDIQAKLY UM 7KH &RP SDQ XV I XU FRQMIPN Z KLFK WSLFDED \VHAB
ZIKGQ @V IRUWWRWUWP KHEIHSRMRY O0GIRZ OGFRFNV ZKIFK PO WP DQRSHDIRUXS\R P RQKY | RUWEIHMWLP KHIIHSRIMRYY 7KH&RP S KDY
CFAHW\R DR \WH SUHFLRXV P HEY P DAV DEBZ 1Q) IR STFHKHZIHY 7KH&RP SI) DBR P DQEQY UHDMRQKLSV Z 1\K P DNRUP DUNHAP DNHY LQHYHY P DNRUSUHRRXY P HIC

GO AHOMJ

7KH&RP SDQ VP DI HP HOWHV FUHEWIOG SRANRQUAN QP LW 7 KHH P IWLGFOXGHIURW SRUMRQ TP LW/ RUFRXQIM SO HQI DI HGLQVDBW D5 SXURKDHWEQLRANRYY
ZIWWHERP SO 7KH DORLGFOGHFRIDMMIIOIP W1 RUGH T HIHDANVSHVR VOB DQG SXURKDHWIQLRNRARDAFRXQMSOMA/P D HIDIHIQIURP WP HWR\WP H

" HLYDAYH$ WHNVDQG/ (CELOAHY

7TKH&RP SO VGHIYDIRYH DAV DG ACE QWY WSHHAWKHHVOUYDDHR WHGALTHHFH RUIQAIQUF YDOH  BHRE HHQP DUINAAYDOHY DG WBGH YDOXHY DAKHWDEH @M
1 RURSHR SUHARXV P R \OBH DG SXUKDH FRQALRV DV DAWMMG RODAO EDVYVI RURKBRIHYIQP DNHAYDOH/R \WHXQEHDLQ) P HEY XQMOVHMBG 7 KH&RP SDQ VGHLYDIWH
DAHN DG ACH QWY DOR LGFXGHWHCHNVOQUYDOHR - RSHQ SUHARXY P HY | RZ DU DG | XU FROQMFW 7 KH SUHARXV P HBY | RZ. DG DG I XMUHY FRQALRANV DUH VHNBG DAKH
FROUANANBP HONDM

$ @R RXUFRP P RAW GHYDAYH FRQAMFW DUH XQG-UP DAMJGHMG) DU HP HOW DQG LGFOGH ERK DAFNDGG QCELOW SRAMRYY LH RIVANG) GHYDMYH LOWKP HOV
$ VKK |RAWHERP SI0 VGHUIYDIYHFRQMFNZ LW \KHVEP HFRXQMSDWY \KH UHFHYCEGM DQG S CEGW KDYH EHHD QHING RQWWH FROGHHG FRORIEDMS EDIFH\KHN 6XFK
GHUYDAYH FROMFW LFOGH RSHQ OB DG SXUKDH FRP P LW HOWV I XMUY | R DG DQG P DUILQ DFFRXQV 7 KH DIJUHIDM JURW DG QHAGHUYDIYH UHFHYCEGV DQG SD CEOV

EDDEAH/B FRQMPMSHDQGWSHR KHEIH ZHHDVIRTRZ V  IQWRADGY

6HEWP EHJ -XCH
&DK &DK
* (RW $PRXQN &RMMID 1HV * LRW $P RXQW &RMMLO 1HV
" HUYDAYH 1 HAG 30GH " HIYDAYH " HUYDAYH 1HMG 30GH ' HIYDAYH

1 HNGEGIGHIYDYHDWHV
2 SHQ\DBIDG SXUAKDHARP P W HQV 2 2
) XUV FRQMFW 2 2 2 2
) RZ DGFROMRV 2 2 2

2 2

1 HNGEGIGHIYDAYHACE DY

2 SHOVDBIDG SXAUKDHRRP P WY HQN 2 2
0 DULQIFFRXQN 2 2

) XU FROMIFW 2 2 2 2
) RZ DGFROMRV 2 2 2 2

* OQVRU/ RAVRY' HLYDAYH, QUAKP HOW

7KH &RP S ARG/ \KH GHUYDIYH DAWH \WDIGH GDOM Z W FRUMSRIEQ) XU HG JOQV RUGWHY \KRZ Q D/ D FRP SRHWR FRIMR \DBV 1Q WH FRIGFHG
FRORIEDAGWEAP HOVR LGFRP H 7 KH&RP SO0 DOWWKH GHLYDAYHAR | IUYDOHRQDAL® EDAY XQMDKHWIQLANRY DUHVANBG : KHOWHHFROUEFW DHGHAHNBG \KH
XQUHID HG J OOV D56 GRKHY DUH UYHYHG DQG \WH BT HG JOQV DG WY | RUIRZ DG FROMFV DU UHFRUGHG LQ UYHOXH DG FRWR \DBY UASHRIYHD DG WH GHABDT HG
JOQ/DEGERRHY] RUXMUA FROMFPVOHUFR G-GLOFRWR \DBY



%HBZ LVD\WKP P DY R \KHCHAIDQY A/ ROGHIYDAYHLQIMKP HON LOWRADQR/
7KUHO ROMV( QGHG6HBWP EHJ

* OQV GWHY RQGHIYDMHLQIWKP HON
8 QU H3JOQV BWHY RQRSHQIXMUA/FRP P RAW D61 RZ DU FRMFW DQG RSHQVDBI DG SXUFKDHFRP P W HQV GHY
5 HOTJ HJDQV GRWHY RQIXMUA/FRP P RAW FRQUFW GHV

7KH &RP S0 TV GHAIDQY GRWHY RO GHIYDIYH LOXKP HW D/ \KRZ Q LQ WH \BE®! CERYH Z HIH \KEWTQAED RIVAAE \KH FKOQHY LQ \H [ LUP DIAAYDOH R \KH
XQEHOLQY SHARVP HEVIQHIRY  Z KIFK Z HHOOR UFRE-GLOFRWIR \DBVIQWHFRQGHOHEFRORICDM WP HOVR LGFRP H

6XP P DU R + H3JLQ) 3RMRY

,QDKHIILQY UHDIRQKLS \WHAKOQIHLQ\WH YOOH R \WH GHUYDIYH | LDCADOLOXUKP HOAY R VAR DI WD WOAB. WH FKDQIHLQWH YOOHR WHXQEHOLQ) KHEIHG
MAP 7KH | RERZ LQ) \EEGI \XP P DU B/ WH UAXOVR  RXUKHGILQ) CRIWMY Z KIFK VKRZ V \WH SUHARXY P HEDFRP P RAW LOYHORY SRUMRQ GHAR  RSHD \DB! G SXUKDH
FRP P L\R HQWV \KDIAZ D/AKENRAR SUFHUM LOWRXADQGY

6HWP EHJ - XQH

, QHQRUEY

| BN XQKHE HEBILOHORULY/
&RIANEGIFRQLOMIRY  KHBDABZ HIR FRIMRUGHANDT] CEGIYODH
3UP X RQP HIYSRIMRY
3UHARXVP HEDDOHQRKHIHS

&RP P MW HQVDAP DNV
2 SHRIQMIRY SXUKDHFRP P LW HOV
2 SHRIQMHORY \DBVFRP P LW HON
0 DUJIQ\DBVFRP P W HON
, QUEOMOYHIRY QR R HKEMPAR P DUNHAIMN
8 QKHEIHIEBISUP XP VRORSHRFRP P L\ HYBRVANRYY
YRURZ HGSUHARXVP HEY
3URGEVLDRQ) DUDQIHP HW
$ OYORHVRQLGBANIDCP HY

SUHARXVP HEDXEWAR SUFHUM

3UHARXVP HEDEMAVWR GHIYDIYHI LDGRDOQMKP HON
3UHARXVP HUY| RZ DG ARQAFWDAP DNHADOH/
3UHARXVP HIBY | XMUA/FRQAEFWDAP DINAADOHY

7RECP DNHAYDOHR GHIYDAYHI L CDGRADOQIKP HOV

1 HABHARXVP HEY \MEVRAR FRP P RAW SUFHUMN

1 RARDOVDDGR/R - HLYDARYHY

7KH QRIRIDOEDDGRHY R WH &RP ST V GHLIYDAYH LOXWKP HOV FROMMY R FROUIFXDOP HEDTXOQM DUH H SUAHE DARXUMMSRASUFHY R WH XQEHOLQ
SUHARXVP HEOARP P RAW 7KH&RP SIQ KDGWH I RTBZ 1Q) RAMBRAQ) FRP P 1 HQVDQG RSHRI R DG DQ5 1 XM/ FRQMFW [QWRADIG/

6HEWP EHJ - XCH

SXUKDHFRP P W HQV
60BVFRP P LW HON
0 DUILQVIBVARP P W HQN

7KHFRMEPALP RXQNV LH (RARDOEDDCRY R \KH&RP SO VIRZ DU DG | XU FROMFN DQG \WH RSHQ VDBV DQG SXUKDH FRP P WY HOW DUH CRAH BRMG LO\KH
CFFRP SO0 LQ) FRQGHQWHG FRORICDAG EDDGRHKHHV 7 KH&RP SDQ UWHFRB/WH QL HIHIFH BHE HHD\WH P DNAABUFH R WHXQEH®LQ) P HITORUFRQMPATG \WHWEGH TP RXQ)
DWVOLUYDOH



7KH&RP SIQ VH SRHGRWWHUMIR 1 DOWHR WHFRXQMEDWMAV AR LW GHIYDAYH FRQMFW 6LIQU LFDQAMGIP HW CBSTHGE, \WH&RP S Z KHDHYDODAY \KHI OU
YDOHLP STFDARYY 7KH&RP ST WIXOUD UAYLHEZ VKH AR RWGHVR WP DVUFRXQALSDMAY DG P RMALY IWH SRAKUHWR FRFHDIRY! $ VR 6HBWP BHU \WH
&RP SI) EHIHYHY/IWUMIR FRXQMSEDNY GH DXOWP LM DMG D/DUAKOR \XFK HYDODMRQ DG WHKRWWMP GADIROR \KAHDWDQIHP HOW

) RIHIQ&XUHR ( [ FKOQIH5 DMO DCRIHP HQW

7KH&RP S X0 HV I RIMIQPXUHER |RZ 06 FRMFW\R P I HWHH I HAAR | RUHIQ XU H FKOQIH | OFXDIRYY RQ LW \DD DQG SXUKDHWIQLRNRYY 7 KHH
FRUFW JHHIOED KDYH P DXUMEVR GW\KDQRHZ HN 7 KH P DOHAYDOH/ [QUYDDHY R \WH &RP SIQ VI RUIQ H FKOQIH | RZ DLG FROMFW DQG \WH GHARSHD \OBI DQG
SXUKDHFRP P W HOMIQANRYY GHIRP LCDAGLO! RIHIQPXUHARY RAMBEQ) Z HHDVI RTBZ V IQWRADGB/

6HEWP EHU -XCH

) RMJIQH FKOQHI RZ DG FRQMPW
2 SHQ\DBI DG SXUKDHFRP P LW HYMBQURIRYY GHA
1820 ( 7$: (6
1 HVRW LGFRP HIURP RSHIDNRQYEH RIHSURYIMRQI RULGFRP H\E HVIVAKRZ QEHBZ  LOWWRADGY
7KUHO ROMV( QGHG6HBWP EHJ

8 6
)RHIQ

7KH&RP SIQ 1 LGV DFRQRICDM | HHIOGRRP H\Yf BIMQEDFGROD-XH  \if \ HIUHDG 7 KHSURMMRQIRUGFRP H\ H SHOHE MUMGRMRQDQG\WHH | HRARYH\
(DMOM\KRZ QEHBZ  LQWRA\DQB/

7KUHHO ROMV( QGHG6HEWP EHJ

&XWHNV
) HGHID
6\BMDJGEHD
) RHIQ

( NFRAMWHLGFRP H\E] UDM

2 XUSURMMRQ | RULGFRP H\E HV YOUHG | URP \KH\E] FRP SXMG DAKHS 6 | HGHIDOWIMARY LGFRP HVE[ LDV | RUWHWUHH P RQIMY HOG-G 6H-BWP BHU SUP DU
GHRWBM\E H/ QAR | HEHION BHH W QRO CEGI 0QG GRQ GHSFUMEGI WP V FSODMS 6 11000 MUMARNRYY D51 RUHIQWY HYLOMUMGRMRQ/ARDAILH EDHE RO UKV
WD) HEWURKIK WH SHURG 2 XUSIRYIMRQ| RULGFRP H\E] HY YOUHG | URP WHVE] FRP SXOAGDAKHS 6 | HEHIOWIMRY LGFRP H\S UDAK | RUOWHWUHH P RQKYHIG-G 6HBWP BHU

SUP DO GHWRWHH AR BHH IWURP \KDUH EDHG FRP SHODIRD SDMDE RIVAAR  \KBM\EE B/ QAR |HEHIDOE EHHIW IRMIQ\E UDMGLHIHOMID 6HANRD
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LRHBIRY 7 KH&RP SO KDV\KH CELONY \R\HIDWH SRROP HIBY DGYDRHG 7 KHVHDWDQIHP HOWFDQEHVHINBGE, WD P HQAQMP LOUP HEYRUQFDK

3URGXAY LCDQRQ) $ UDQIHP HQW

7KH&RP SO KDVDIUH-P HONVZ LW \KLLG ST | LCDQRLDCLQANMIRQY Z KLFK DEBRZ. WH&RP SO0 VRWEQW HUW.J RTS DOGMOHLQMHIRY DAIQDIUHHG XSRQSUFH Z KIFK LV
EDHGROWH\SRABUFH 6XFK DIUH-P HWDIBZ \WH&RP SDQ W UHEXURDHWMLY LOYHORY  XSRQGHP DG DADQ LI UHHS XSRQ SUFHEDHS ROWH\GRABUEH ROWH U-SXUFKDH DM
7KH WILG SOW FKOLIHY D P RQKO |HH DV D SHHQMH R WH P OWHAWDDH R \WH RAMBEQ) REDJDIRY VKK P RQMD FKTLIHY DUH FIWILLHG 1Q LQMBWAH SHRH 7KHH
WDQLANRQY GR GRATXOM\ D/ADBY DQGKHH RUH KDYH BHHQ CFFRXQAG | RUDYI LQDGALQ) DWDCY HP HOW DQG DUH UH BRMS LOWH FROGHHS FRQRIEDAG EDDGFH KHHNDY SURGRN
ILCDGAQY CUDQIHP HQV 7 KH REQIDRQ LY WG DANKH CP RXQAUHTXLUAG \R U-BXUAKDVH \WH RAMBQAQ) LOHIRY %R \WWH SIRGANLDEAQ). REQIDIRQ DG WH XQEHOLQ)
LQHIRY  Z KLFK LV HOMHD UAXURMS DUHFDWIHG DVOIUYDOH Z W FKDQIHVYLQI DUYDOH UHFRLGHG DVDFRP SRHQAR FRIR \DBW LQWWH FROGHHG FRORICDMS WBAP HOWVR
LGFRP H 6 XFK REQI DARQ/ARBBG P LARQDGG P LAIRQDV/R 6HBWP EHJ DG-XH UAGHRRYHD

) ROWH\KUHH P RQMY HIGHG 6HBWP BHU oG \WH QMM SHOHUADAGWR SRGFWLDRQ) DUDQIHP HOVREBG  PLAIRQDGG P LARY ZKIFK
UBUAHQNV DG R \WH\RBOQMAW SHOHUFRIQ] HSE WHERP SO UASHRYHD

&200,70 (176$1' &217,1* (1&,(6

SHHUWR 1RM R WH 1 RMY/ \R &RQRICDM ) [(DIADOG\BAP HOV 1Q \WH $ QD5 HERW RU LQRUP DIRD WHDMY \R HP SR P HOAMFROUIFW DG RAHU
FRP P LW HOWV 7KH&RP SIQ LVQRAZZ OUHR [Q P DMIDCAKDQJHARFRP P W HOVDAKP P DU HSLOWH  $ QX5 FBRW

/ HIDCD DMLY
7KHERP S0 LVIURP WP HVR WP HSDUV \R YCURXY @Y \XW FOIP VDG RKHUSURAHHAQIV WDAUMHIQWHR BN FRUHR IWBXMGHWV

$ GRRXIK \WHXAIP DMRXFRP HR D) B 0P DAWUFDQCRAEHSUHERMG Z LW FHYBQN EDHERQPXUHIAG RIP DIRQ LFOGQ) RAUDMAAP HONR WHP HIWR SOMFX@U
FOIP V Z HER RV SHAWDAKHH®I DOSURFHHAQIVRURDIP VZ LGKDYHDQ P DMIDCDGYHYHLP SCRARQRXUI XUUHFRORIEDMS | LDGADCSRMRD UAKWVR RSHIDIRYY RUFDK
1eZV

,QUFFREDIFHZ NS 6 * $$3 Z HUMEZ WHQHGWR DFFUHIRUD). GWFRQMIHR DQGHMEDK DACEMN Z KHY LOWHRSIQROR P DRI HP HQMWWY SURECEGIWDAD
P DWLIZ RXTS UAXOVQ DACELONW DQG\WHEP RAQR RW Ll D) FOQEHUWDRIED HAP DAG ;  HER QRAEHIHYHWDAKHUAROWROR D) PAHO® SHIEQ) @Z \KW FOIP VDG
SRFHHEQV HWHJLQEYIGODm RUQWH DIJWIDM Z LGKDYH D P DMIDODGYHYH H | HANRQ | LDGADOSRMRD UAXOVR RSHIMR)Y RUTTXGW + RZ HYHU \WHRXAFRP H/R Q)
PXUH® SHIEQ) @F VKW FOIP VOGG SURAHHAQIV FDQRABHSUHERMS DOG\WHH RUH \WHUHFDQ EHCR DAKUDCFHWDALY Z LAEHWHFDH



$ GAMRIDD Z HUHRG UBHRHYDEGY | RULQMUDGFH UHFRYHIHY UHIDA) . R QM DNRQ UHDMS GWHY DG H SHOAYLL DG Z KHR WK 0P RQVOHRRYHBG R LOXUIDGH DG
UHRHY R WK RWH/RUH SHOWHDHGH

672&. +2/' (567(48,7<

' MeHGV

" MAHGBYDHWHRGEHGU DGZ KHWH DHGHFOWGE \WHERDGR GUHRRLY

2Q-X0 WH&RP SIQ VERDG R QUHRARLY GFOWHG D HWXOQUFDK GYIGHGR SHUMDHR ARP P RQ WRAN \R WRFNKROHY R UWHFRG DAKH FRH R
BEMGHWVRQ-XO 7 KHAMGHGZ D/SOGRY$ XIXWV DOG\RNBG P LA@RQ

6KDLH5 HEXUAKDH3 LRILDP

,Q$ SUO \WH&RP S3Q VERDGR GUHRRLY CESURYHGE DVKDUH UHSXUKDHSUIRIUIP . Z KIFK DAKRU] HEWH&RP SO R SXUKDHXS VR P LARQ\KDWY DV DEOWMMG
IRUKMHW R IRURH\SDVR $ 0 DUNIVARP P RQWARRNLQWHIRP R DMRFN GYICHGLQI VD R IWHRP P RQWHAN 3URWMR DD QKDWY Z HHUBSXURDHG XQEJ

RXUWKDH WHBXUHKDH SIRIUP |, Q 1IVAD Z HUWSXUADHS D REDR KOGV XQGHJWH SIRIUP  1RU PLIAORY ,QWHIRAUK TXDWIR MDD \KWH ERDG
UHYVHG WH WHBXURKDH SUIRIUTP . \R DAKRU] HIWHSXUAKDHR XSWR P LARQWKOWR RAURRP P RQWHRAN LQ DEAWRQ W WH KDWY SUHRXA\O WHSXUKDHG DOGH WGHG \WH
H SUDNRQ @M IURP -XH W -XCH ,Q1RYHPELU \WH&RP SR VEROG R QUHRRLY I XUKHU OP HYGHG WH \KDUH WHSXURKDVH SURIUIP \RR DAKRU] H DR
DEAWRIDD P LARQ KDWY W BH BHEXUWKDHSE XQG-UWH SIRIUP - UAXANY) 1O D VRUDR P LORQ KDWY DAKRU] HG | RUBHSXUKDH DWUMINGQ) LOR CFFRXQAKH KD/
SUHMRAO SXUKDHGDAKDADM $ VR 6HWP B-U KDWY UHP DQDXWRUL HG I RUBSXURKDVHXQAHMWHSURIUP

" OXUQY \WH \KUHH P RQIKY HGHG 6HFBWP BHU ZHAG RAHEXAKDH D) WO XQEHJRUMKDIH UHBXURKDH SIRIUP ) BRP LCRHBWRQ R \WH SURIUP \WURXIK
6HBWP BHU Z HUWSXUKDHS DVRIOR \KDBVIRU PIOR) R ZKK KDWY Z HH WBXURDHS [URP DUHDMG SDW VFHLRM - TRUIXUKHY
LQRP DIRQ

8 QEHUWH WKDH USXURDHSIRILIP  ZHP D BEXUKDH\KDUVR RXUFRP P RQWRAN | URP \IP HVR \IP H DASUHYDAXY P DUNANBURHY G-BHIAQ) RQP DHAFRQEURY/
WURKIK RSHQP DNHARUSUYDMY QHIRMDMG WIQULRNRY/ 6 XENF/WR CESTFTEG! FRISR DM XU @Y V UEXURKDAYP D EHP DGH DAKAK WP B/ 05 SUFHY DG LQ TP RXQNDY
P DQIHP H\GHP VOBSURSUDM © H DUH GRAREQIDAG \R W-EXURKDH DD KDWY XQE-UWH SIRIUIP DG UHSXURKDAY XQG-UWH SIRIUIP P D EHGVARQIXAG UL P DQIHP HQY
GHALP LOAARDAIGAWNR DO SXURKDAY DHQRAZ DUDQMG

6WAN$ Z DG DQG, GRHOAYH3 @Q

7KH&RP SI) VLP HIGHS DOG UMBAG 6WWAN $ Z G 05, GRHQYH 3@0 \WH 3@ ZDvISSRYHG P RIFHFHO® RQ2 AREHU B WHERPSI) V
RANKREHY $ VR 6HBWP BHU \KOUW/Z HHD/DOEGH RUMMOFHR GZ ZOG/X@GEMH 300

SQEHMH 30D WHERPSI) PD JUIQARSIROYDQGRKHUHTXW [Z DLBYDVDP HIQVR DMERANY 0OG MEQQ) RILFHY HP SR HY QROHP SR HHAURRY DG
FROXGIQMV \R SURYLGH LRV \XFK SHYRQY DGR DI QWHLQMMMWR \KFK SHIRQYZ LK WHIQMBWR WRANKREHY B SIRIAQ) FRP SHODIRQ EDHE RQ\WH YOOHR
WHERP SO VRN $ZDB/XQGHMH  3@QP D EHIUDAGIQWHIRP R LGRHIYH RUGRQ TXOM LHG VAN RSWRD/ WRFN CESUADIRQUIKW 635V UWANURMG WRFN
568V AYIGHIEHILYDOQAWIKW RMHUMEAN EDFHGLZ OB/ ZKIFK P D L(FOGH RMWKWIUQNR \KOWY DQGFDK LRQIVHIZ DG/ 7KH  3@QDOR DAKRY] HYJUQWR
¥ DUB/Z W SHIRP DFH EDHGFROGWRY/OGP DNAEDAGFREAWRYY 7KH  3@QLVICP IQWMIGE, WHERP SHODIRQ&RP P WHHR \WHERDGR GURRLY Z KIFK LQIW
AVFHNRY PD \HBRAR | IFHY DQG RKHUHP SR HY QURRY LFOAQ) (ROHP SR HH AURRLY D5 FROXGEON \R WH &RP SI) 006 LW \KEMGEDUHY/ \R UFHYH JUIQN R
¥ OB/ 7KHERDGR GUARYIN-DPD SHIRP ) R WHIXGARY/R WHERP SHODIRQ&RP P IWHXQE-UWH 3@

SQHMH 30D \WHH HAVHSUFHR ROMRQ/DGEDHSUFHR 6$5V DAHAR WH&RP SHODIRQ&RP P IWH JHHDDM P D QRAEHGWAKDQ\WHI DUP DUHAYDOH
R WH KDY RQWH@MR JUIQADGWHP O LPXP WP R RN ROMRY/DIG6$5VIVIMO\ I 7KH  3@QAP W\KHQ®P BHUR \KDUH GHIRP LCDMG Y. DB/ \WDAP D EH
JUIDMS R D) RHHDJLEGI SHYRQLQ DY 11VAD0\ HIUWR KDL/ SOV \WH SOMALSDQAV XQAHG DQKCOTP IMDAKH FRH R WH SUMRXV\ HIU $ OR IQWHFDHR QRO
HP SR HHAURRY WH  3@QQP W\WHP [ LP XP JUDQACDAM | LUYDOH DV R WA GHRP LQDAG 7 LG/ JUBQMG \R DAUHRRULQ DILYHD | VDO, HIU H A-BWRUD
ROHP SR HH&KDLP DR \WH RO Z KRH JUIQAM I DUYDOH P [ P XP LV SHUILVAD, HOU 7KH 3@ Z LOWP DM Z KHD QR KDV WP 0Q DYDDEG! | RJ
IMMXOGFHDQG QR LY. DB/ U DQRAMBAQ)  KRZ HYHU WHDAKRIMW \R JUDQAQH. [Y DB/ Z LADMP L(DMRQ2 AREH)



GVREN2 SRV

TKH&RP S P HDXUAY \WH FRP SHODIRQ FRUAR . RN RSWRQY XMQJ WH %4DRN 6 FKRBY RSWRQ SUHQ) P RG-D Z KIFK XVHY YDURXV LOBXW \XFK DV \KH P DUNHABURH SHU
VKDUHR ARP P RQWRFN DG HXP DMV \KDAFOGHWHUM | BHIQMHNDM YRDMDY H SHAMS O HDQGAYIGHEG\ IHB

7KH&RP S LGRXUIHG FRP SHODIRQH SHOH UHDMAG \R WRAN ROMRQVR PIIRQOG P LAORQGUQ) WHWKUHP RNV HIGG6HBM BHU DG
WASRHY $VR 6HBM BHU \WHH Z D/ \REDUP 0QQ) FRP SHODIRQH SHOHR P LAIRQ UHDAG \R HP SE HH WRAN ROWRYY Z KLFK Z LGDEH WFRGHG RYHUD
Z HIKMG DHIDHYHANY SHIRGR C5SUR IPDAD  \ I 7KH&RP ST WFRIQY] HYI RUHWUADARH. RFPXU

7 KHIRTRZ LQJ WWEG\XP P O HYWRAN RSWRQCRRY W

© HIKWG $ YHDIH $JIU-IDM © HIKWG $ YHOIH
( [ HRMH3UFH3HJ , QMQUF 9 DOH * LDQW DWM) DU9 DOH
2 SWRY 6KOH LOWRADOGY 3HJ$ZDUG

QMO

2 XNIBQECQY DVXCH
([HRARY

2 XNIBQEQ) DV6HBAP BHU
( [ HAMEBID/SHOWP BHU
DELY:0 O

2 XWIBEQ) DVXCH

* DV

([HRRY

) RUHWMUAY/ 2
2 XNBOEQ) D/6HOAP B

([ HAMEGID/GHOWP EHJ

7KHERP S0 IWKHG\WHRSWRQYZ [\ DQH HIAVHSUFHSHVKDHQRABW\WDQWHFBMQ) P DINVBUFHR FRP P RQWRAN RQWHJUDQNEDM
7 KHIR®Z LQJ \BEGI\XP P D] H/1Q RIP DINRQ CERXVWIRAN RSWRQ/DVR 6HBWP BHJ

([ HAMH3UFH5 DQIKY 2 SWRQV2 XWEQALQ) 2 SWRQV( [ HAME®
1XP EFUR T HIKWG $ YHDIH5 HP DQQ) 1XP EFUR T HIKWG $ YH.DIH
8 EH.OIQ & UH © HIKWG $ YHDIH 8 QCH.OIQY 5 HP CLQIQY & ROADRNDO LIH © HIKWG $ YHDIH
) R 7R 6KDLH/ <HW/ ([HAMH3UFH BKDLH// <HL/ ([HAMH3UFH
2

7 KHIRTRZ 1QJ \MEGI\XP P DUl HY QROYHWMG RN RSWNRQ CRRYWV

© HIKWG $ YH.DIH* LDQN DM
2 SWRY ) D9 DOH3HJS$ Z DG

1 RQMAMG RAMDEQ) DVXCH
* UIQKG
) RUHWMUY/
1 RQMWMGRAMBQEQ) D/GHBWP EHJ

5 HIURMG6\RAN 8 QW

568 VIURMB \WH&RP SDQ  DUHQRMIDM HIDE® DG DXMRP DD FROMHWWRVKDUHYR FRP P RQWRFN RQDRH | RURHEDULY DV\WH 7. DB/ YRAMNRUDAD\VSHAL LHG GDM
DWUYHAY 568 VIWMS\WDQRQ8 6 RAMYHYDHWHHIHGW DY GHHUHGWRAN XQW RU ' 68V 7KH&RP SIQ P HDXUHY \WH FRP SHODNRQ FRWR 568 V EDHS RQ \WH
FERMQ SUFHR \WHXQGEHDLQ) KD DAKHIWQNDM 7 KH&RP 3 WHRIQ] HYIRVIHWUWBWD/WH - RFPXU

7KH &RP S LGPXUHG FRP SHQDIRQ H SHOH UHDAMG \R 568 V R P LARQ OG P LARQ GAUQ) \WH \UH P ROV HIGHG 6B BHU 0%

UHSHAWHD $VR 6HWP B \WHHZ DV P LAROR WP DQQ ARP SHODIRQH SHOHWHDMG R 568 V Z KK Z LOBEH BHFREHE RYHUD Z HIKWG DYHIIH YHXY
SHIRGR 5SS IPDMY  \ HOY



7KHIRTRZ LQ) WWEGIXP P O] H/5 68 CRRYW

$Z0Bv . HIKWG $ YH.DIH) DU DOH
2 XWEQAQ) SHUS QUDW LDQW DM
) bWFOO
1 RQMHIMGRAMBEQ) DVXCH
* (DQMG DVGHP HGUHQMXT HQAWR FDK GYIGHIGHIXLYDBRNV 2
IHMG GHHWHG 2
1 RQMMG RANMDEQ) D/SHBINWP EHU

9 HAMG EXVWXEVIRAR GH HIHG\HAVBP HQAD/G HBNP EHU

2 XNQEQ) DY6HWP BHU
) bWFDO

1 RQMHUMGRANMBAQ) DVXH

* (DQMG

IHMG GHHWHG 2
1 RMMGRANBEQ) D/SHBNP BHU

9 HAMG EXVWXEVIRAR GH HIHG\HAVBP HQAD/G HBINP EHU
2 XNIQEQ) DSHWP BHU

7 KFVH \KDUA/ Z HIH JUDQIVG XSRQ G-HP HG UHQYHX HIAR GYLGHIE HTXLYDBRQW [1Q CFFRUEDGAH Z W P DEDRY WP VR \WH [Z DG DI HP HQAV7 KH P HDKUHG | DUYDOH R \KH RIIQIOLY OG IXE YOOHS WH
SOMPALSDQAV UKW GHP HEUHOMAR HIAR GYIGHIGHIXYDBQN DQG\KHH RIHWMY I IDQAH XVGLQGR IR HQBOFRP SHODIRQH SHRH Z KIFK LV UH GRMSLQWWH\EE®IDY] HIR I UYDOHI RARH\KDA/

&HINOS568 KRTHYHBRAMG\R GH HAHMBP HQWR \WH5 68 VIR DVSHALLHGGDM 7KH' 68 KRTHILY FRQMIAXOD REQIDAMGWR GH HMANBP HONR WH' 68 VR D\SHALLHG GDMI RTBRZ 1Q) \WHKRTHIV WP LCDIRQ
R HYIFH

(GFOGY 568 VIKDMHWEDHGRQFRQIDAXYHP SB P HMIQGCFKLHYHP HIWR GRQ P DN/SHIRUP DFHI RO WURKIK - XCH
&DWK , FHOMHYRXVS Z DG

(HHAYHLQWHI LWDOMUR (MDD DFDK LGRHIYHERQKVLYSD CEGIDARHHIGR WHI VDD HP SR P HQMMP R RXUFKIH H HAWHR IIFHU &( 2
\XEVRAR CAFHBLDARQLOWHHHOAR AHMBIQWMP LCDIRQVR HP SR P HARUD FKDQI HLQ FRQIRD HIXDOR\E R SHIHAWR \WHREDWEFNKRTHUUM O ROWHRANBEQ) \KDUW/
DV XCH (FOGQ) GYIGHIB/ SOG GAUQ) \WH HP SR P HQAMP P LV \KHVREOWDDY DG DOQXOOFDK ERQAOHY WDAZ HIH SOG R RXU&( 2 | RUVHIYLFHY GAUQ) \KH
HP SR P HQAMP 7 KLY/ [ OB LY DD RXVAR D FDK VHAMBIG WRAN CSSUHADARQ U KVZ 1\ D EDVHSUFHWDAY DADSUHP LXP . RYHAKHP DUNAABUFHR . RXUNKDUA/ DAKH I UDQAEDAM
KK SUP XP EHQ) P HDXUBGE. \WH QURAFDK FRP SHODIRQ SOG\R WH&( 2 GAUQ) \WHIRXU\ HOUWP 7 KH [Z UG LY JHIHIDED  HNXAYDBIMR WRAN CESUHADIRQ WKWRQ

\KOW/Z \W DEDHSUFHR LFOGQ) AYIGHIGHMXYDBQNVEXVNXEMPAR DO HWVRUH\SHA LHGFRP SHODIRQR VAV

7KHIDUYDOHR \KMY QDN [7 DUGLY HIP DMG Z 1\ DYDAN 6 FKRBY YOODMRQ P RAHDKDAKVHY FHIEQ DWKP SWRQY \KAK D/H SHRAMS YRIMMY UMN | UHLQAMMIADM
QHR \WHIZ DG AYIGHIG UDM DOG WUNH SUFH 7KH&RP SO DBR HANP DM/ \WWH P RIASURECE® D)J U DM VREOR \KH SHIRIP DgRH ERQXV\R EH SOIG RYHUWH SHIRWP DOFH
SHIRGLQGHMP LQQ) WHWINHSUFHR \WHIY 06 7 KHIUDQAEDMI QUYDDHR WVIHOMW Y OGZDY  PIARY 7KHIOUYDDHR \MVIHOMW X OGZDY P LARQDVR

6HBWP BHJ UAXAY |URP \WWHI RTBZ LQJ DAXP SWRQY DSHIRIP DOFHERQVHAP DMR P LAIRQ\R EHSOIG RYHARHI RXU\ HOUMP  DUMN | UHUDMR DGm
HIXWY YRIADNY R

&RP SHODNRQH SHHLYWHRIQ] HE RQ DAL KADCHEDLY RYHAMHSHIRP DFHSHIRG Z W \WHIP RQNHFRIQ] H31 ORXDY GHR U HDKUHP HOAR | LUYDDHDA
WHHIGR HIFK UBRWY SHIRG BHDOH \WH IZ DG LY FOWI LHG D/DACEMY 7KH&RP SIQ WHFRIQ] HE ARP SHODIMRQ H SHOH UHIMWG \R WY FDWK LGAHQIWH ERQWV 2. DG R
PIIRQDG P LARQGUQ) WHWWUHP RQMVHIGHG6HBMP BHU DG UASHRALYHD

&HIMO$ QN7 DNHRYHUS LRYIMRYY

7KH&RP SO VAHWIFDMR LFRERDIRQDGGE. @F VARQEIQ AHYEIQ DOMEN-RYHJSIRYIMRQV\AKDNFRXG KDYHWHH | HAWR P ONGQ) (WP RIHAL | LEXOVRUD\KLLEG SOV
R OFTXUH RUR QVARXUIILQY D\MLLG SOV | URP DIP S R CFTXULH FROMRCR! \WHERP SDQ Z MRAWCHIRIDIG) Z W IWERDGR GUHARLY 6XAK SURYIMRQY FRXTS TP WKH
SUFHWDNQYHXRLY P LIKWEHZ LX) VR SD LOWKHI XWUHI RUKH&RP SO0 IV VHRXUMAY &HWIQR VKAK SURYIMRQYDERZ. \WH&RP SO VR IWH SUH HUHG WRAN Z W W KWAHQRU
RWRHR \KHFRP P RQWRFAN RULP SRVH YOURXY SURFHEXUDCDGE RKHUUHTNXULP HOVZ KUK FRXEBP DNHIWP RUHQL | LEXOVRUMBANKREAYAR H | HANVH IO FR SR DMOANRYY



&86720 (5$1' 6833/,(5&21&(175$7,216
&XWRP HU& RFHDADARQY

7TKHIR®Z 1Q) PAMRP HYSIRNGHG  SHHQARUP RIHR WH&RP Q. VUHVHXHY LQWRADQGY
7KUHHO ROMV( QGHG6HBWP EHJ

$ P RXQV SHAOW $P RXQNV SHAROW

7 RECUHYHOH
EXWEP HUPRGFHADIRY/
+ 694 YN
" HONAKHYON

60BVZ LKWV WDAQ) SDUGHILGFOGH\DBYRQI RZ DG FROMFWVKDATHHOMBGLOR | RUKHZILQ) SXSRAYIDKHADQ\OBY FKOLAM] H5Z LW WHSK MEDOGHIYHY R SUHARXYP HEOSURGEN7 KIYADBY CRMLY
KDVEH-QU-BRWMGZ LMQWKH:  KROAIBISOBV  $ GRADY 6HYFHAHIP HOV

7KHIRTBZ 1Q) PXRP HUDFFRQAGIRU  SHIFHDARUP RIHR WH&RP SDQ VOFFRXQNUHFHYLE®! QKRB

6HBWP EHU -XCH
$P RXQW 3HAON $ P RXQW 3HAOV

7 RECCARXQN UHHYCE®!
&XWRP HJ
! HONAHYDONS *

1 RUQIGIPVEP HUSRNGS  SHIHARUP RIHR WHERP SDQ VVHRXUHG GO0/ UHFHYCEGIEDDRVDY/R 6HBMP BHJ

BXSSTHIE RPFHIADARY/

7KH&RP SIQ BX\ VSUHARXVP HBY | URP DYDUHV R VRXUHY LFOGQ) WURKIK EURNHY DQGGHDBLY | URP \RYHIHIQDQG SUYDMP LQWV 1URP UHIGHY DQGALHA® | URP
PR HY 7KH&RP SO0 EHIHYH/ \WWDACR RGH \XSSTHURUVP DI URXS R \KSSTHY 1Y FUMFDOWR W BXMCHN MQAH REHUNRXUAHY R \IXSSO DuH DYDLOEG WDABURYLGH P LD
SIRGANVRQFRP SOUTEBIVMP V/

6(*0(176%1' *(2*5%$3+,&,1)250%$7,21

7KH&RP SO0 LGHQWLHY LW -SRI \HI P HQWVEDHE RQ DP DI HP HQATBSURTAK DVGHAUEHGIQ7RIF  6HIP HOAS FBRUNY \RIHAHUZ 1\W DEAURCDO CRRY/ KK
DVQDMHR SIRGAWRINHYLEH/ FXRP HWSHY DG AHIBQHRQRP LF AKOUIRMIMIFY/R WHXQEH®LQ) BXMCHN 2 XUSKIH 2 SHDIY * HAMRQO DNHJ &2' 0 LVRXU&( 2
* BWJRY 5REHW 2 XU&2' 0 XVHV\HIP HOACHAGFRP HRUGBRW EH RIH SIRYIMRQ | RULGFRP H\E] HY/\R DEBRFDAM UARXURHY AR RXUVHI P HOVLQ RXUDQRO0SDOR Q) SIRFHNV DGR
DAHNMRHSHIRP DFHR RUMHIP HQV SUP DUO B\ P RVRLIQY CRMDOUAXOVYHYXV\KHDOQXOOSDD 2 XURSHDIY VHIP HYVDUHCRAAYDDDME XMQ) DAHAGQ RP DIRQ

7KH&RP SO0 VRSHIDRYY DUH RIDQ] HE XQGHMUHBMGHVMVHIP HQV L : KRBADBIGDBY  $ G 6HYFHY (L' LWHAAR &RQMP HJU DQG UL 6HRXUHS/ HIAQ)
7KH: KROVDBIGDBY  $ CRADY 6HYFHVHIP HQAMFOGHARHARQRIEDY HIP LADMRQY/R LQRUNHIP HOAMBQULRNRQY DG XQDIBFDME VHI P HYADEWWE HOV 6HHL RM  |RUD
GHAUSIROR \WHWSH/R SIRGFWDQGVHYLFHYI URP Z KUFK HIFK UMSRVBEGIVHI P HAAHIYHY W UHYHDHY

5 HYHXH
LOWRADOG/ 7KUHO ROMV( QGHG6HBWP EHJ

5 HYHQXHE\ \FIP HQW
: KRBADBIGOBY  $ QRADY 6HYFHY
( @P LODMRYV/R LQKUNHIP HQNDBY
: KROMOBIGDDY  $ QALY 6HYFH/ QAAR HIP LQDINRY/
' ILUHRANR & RQUKP HJ B e

7KHEHRXUG/ HIAQ) HIP HQWDUY IQMMNNGRRP HIURP IWGREQ) AW DG HIGQ/ QR BYHHI U \WH\DBYR SUHARXVP HIBY 7 KHH R QR OP RXQIVDHWKRZ QI RAKHEHXUHG/ HIAQ) HIP HQNQWH
CERYH\BE®!

7 KHHIP LQDIRQ/R LQMNHIP HONDDY DUHUH GRAMGIQWH:  KROADBIGODY  $ GRADLY 6HYFH/WHIP HQW

,FOGY  PLAROR IQMMIP HONDBYIUR \KH' LUHAVIR &RQAKP HAM-OP FOMR\KH: KRBADBIGOBY  $ CRAMY 6HYLFHAHIP HOW
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PD LFOGHY $6& %@RD O * 3* GLOHFRP 30 & DOG&\ EHO HBYDMG W HHFHR* RBIHP D LGFXGHS$ 0 ,3 D630 33

-0 %LlvDEDEQ) HARP P HHUHMGUSIRMAQ) CFFHW\RDBRDGOUD R JRTG MOHJ FRSSHU SIXP DG SDIAXP  SURGRWWURXIK IWZ HFAVWY -0 % RZ Q/DG
RSHDMV QP HIRXV Z HEVWV BRIV \SHALLLF QRKHY Z IWKLQ \WH SUHRLRXV P HEY UHEIOP DINAMQFOAQ) -0 9XARQARP 3URYIGHEY HEYFRP 6LOHUARRP &\ BHO HBYFRP
* RBUAHRJ 6IOHBUFHRJ % $6& FRP 9X@RYP 0 FRP DG* RGARP

,Q$ SO -0 %FRP P HADD OXRHGWHE\ BHO HBY RQICHSDWRP  Z KHIHFXWRP HY FDQ SXUAKDVH DG VHD TRNRQBOWDWH/ R QJMIDIRG MOHJ SDIN)XP
DG SDMAXP DY IQDWQIHR GHRP LKDIRY &\ BHO HEDA PXURP HY KDYH \WH RSWRQ R FRQYHWWKHU QI MUIDKRTIQIV W | CEUFDMS SUHARXY P HEY SURGFW YID DD
LQM DM UHEHP SWRQIGZ Z W -0 % 7 KHRHSURGFEWP D EHGMI@MS I RIMRIDIHEB WH&RP ST RAWKISSHEAUHA® \R\WWHPXWRP HJ

TKH&RP S OFTXUWHG* RTICH LQ $ XIXW \KURXIK B DAVANSXURKDVH WBQLRANRQ Z W * RBICH / / &  Z KIFK KDG BHHD LQ RSHIDNRQ MCAH * RBOHLWD
AQUHFWHBIGUR  SUHHARXV P HEYY VR \WH LOYHWRURRP P XQW  BQG P DNHNV W SUHRRXV P HEDSURGFEW RQWBMMRQ WAER DG WHIQMIHADY Z HTDY WURXIK FXWRP HOVHYFH

RN $0 ,3 P DH/* RBICHVLQMBRNOOBURSHW

30 33 ZDVIRPHIQINDD  SXUXOQAR \MP VR DNLQAYHOMH DI UHHP HOAFHE HHD* RTBICHDQG6* % |RUMH SXSRHR SXURDICQ) SUHARXVP HEY [ URP \KH
SONGHY UABICRXWRP HY DOGWHDUAVHIIR \WHOFTXWUHG SURGAEWELRN VR O LIDM/R \WHSDW@HY 30 33 FRP P HFHGRSHDIRQVIQI MWD

,Q WH&RP SO CFTXLHG LW LQMIORZ GHYKLS LOMIFMQ6* % DGDAQ) HARP P HIFH SUHARXY P HEY WABGBULQ & 0D IRUDIQ) LW RZ GHIKLS \R 1Q
XH DA KIFK WP HZ HRAEIGHS DFRQURTY RZ GHIKLS LOMINQE* % D56* %EHP HDFRORIGDAG\MEMADY R WHERP SDQ 2 XULQYHWY HONQ6* 96H SOB/RXU
QURAR FROXP HJI RREUQNQWH LQMDIRDOP DT KURIK WZ FEVAM 6LOHI RBYXTFRP 6* % RIHYDYDUHV R SIRGEWIURP JRT MOH) SDMXP DG SImEXP
EDY FRQVDQGURXQDY DVZ HOD/FHWIHGFRQVIURP P LQNDURXQG\WWHZ RS

6* , ZKIFK ZHIFTXUGLO) HEXOWY LV/WH SOUONFRP SDQ R B\EANVYRZ HY* DEBUHY RHR WHZ REBV @RI FRQ DG FXUHEA  DAEMR) KRV OGGE D
®DAQ) Z KRBWIBI DG UHEIOG-DBUNSHADT LQ) LQQMP WP DIF DG EXARYSIRSAW , WDXRNRQVHYLFH/ XQWARQGENLQ SHIRD [QMOHAIQG\SHADT H3DAMRY/R FROLIGHS
DQG RZ QHG PV DQG KDV VR D Z1GH WDQIH R \WH P RWALP SRMIQMIUMEY DGG Q<P L\P DIF FRIBANRYY RYHU W AMMYXNKHS KIMRY 6% , V | LOGADDUAXAOV DQG P HUEY
DAMEXBEG! R LW Z KRBAVIB! RSHDIRY/ DHLFOGGLQRXU:  KRBADBIGDBY  $ GRADY 6HYLFH/\VHIP HOADQG \WH | LCDGRLOOUAXOV DQG P HMFY DMSEX\BEG! R LW DXRNRQ DG
UABCRSHDIR)VDHIGFOG-GLORXU  LLHAWR & RQKP HHIP HOV

,Q) HRU@Y WH&RP SR OFIXUHG SLHXIMERQ ([ FKDQIH ,(F - 3LCHXUW  3LCHXUIALY D GDAQ) SUHARXV P HUY BIRNHUWDAHYLRHY \WH Z KRBVD®! DG
UAROP DINHSDHH DG VRH R WH QRN QU BXH FRP P HIFH HEIBLY R P RGHOQ DG QP WP DIF FRQVRQ D SLCHXIMRSHDM/ \WH Z Z Z 3ICHXUIEIRQVARP DG
777 0 RGHRRQ DWRP Z HEVWWY 3LCHXUNY I LQDGA DoKXV QG P HUFY DMEEXNE®! \R Z KRBMVIB! RSHDIRYY DHIFOGGIQRXU:  KRBAOB6DBY ~ $ (AAY 6HYA
\HI P HQADQGWWH I LCDOA DOBXOV DG P HWFY DRBEXVEE® W LW UHE CRSHIDNRQY DHICGFOGHG LIORXU - LLUHAWIRK & RQWP HMAIP HQW

$ 0 DN LOFRQQHAIR)Z W IWIFDXMWROR / 30 1Q) HEXDY | RUP HG D NRQAYHOXUHZ LW G\EFNV %RZ HY* DXBUEY DQG 3ICHOUMR CFTALD. LOMIINQ
$06 ,Q$SU0  $ 0 DINIFTXUGWHUP DQQ) R IWRAMBOAQ) HIXW LOMBAVIMAG GRABBVIRA® RZQ $ 0 DN KOG \KSSIHS EXARQ DG IHDMS SUIRSEW R
$0 6 IRURMHUMD\ HOW 7KHIRXQEDMRQR $0 6 EUQIVVRIHKM-UIRUGHFDGYR FRIBARUUHDIRQKLSY Z W P RGHO\WKQRRI\ DQG FRP SHIQ) FRQR I HIQIV WDADH\RTS
WURAIK\KH* 290 ,1 7 EUDIGD0GFRQMMARHERP SO VARDM\ \R H SOQGIWI RREUQNQR\WHO( XU SUARXVP HEYP DNV



6HXUHG/ HAQ)

7KH &RP S RSHDMY W 6HRXUHG / HBQ) VWP HFQMWKURAIK LW ZKRD RZGHS VVEMGDY  &R@MMIDD) LODFH &RERDIRY // & LFOXGAQ) W ZKRD RZQGHS
VVEMADY &) & $ OMIDIYH, QrHR HQV 3&$,”  FROARYHD 3&) &

&) & LVD& DM RODFHMHG  LDFHGLEHDARLI DAY DG CFTXULY FRP P HIADOBTO/VHRXUHG SUP DUO B\ EXARQ DG QP WP DIF FRQY &) & VRXWRP HY/LGFOGH
FRQDQG SUARXVP HEDG-DBLY LQHIRLY DOGFRIRRY $ VR 6HBMP BHJ &) & KOG P LORQIQVHRXUHG GOQVRANDAQ) R ZKIFK  Z HHOFTXUWG IR
WLGSDWA \RPHR ZKIFKP D BEHPMBPHYR $ 0 DN DQGCSSUR IPDMY  ZHHRWICDMGE &) &

&$, LVDKREQI FRP SO0 \WDAKDY DQ HNXAW P HKRG LQMIMNQ & RBAEGI&DG3DNGHY / / & 38&3°  &&3 RWICDAYFRP P HADOEQV\HRUGE. JUGHG\SRW
FOLBY &&3 FRP P HFHGRSHDIRQVIQI VD

$0 &AW XQAQ) // & 3%$0 &))" SHMRA\O DZKRD RZGGVWEMADY R &) & ZDVIRP HSIRMHSXSRHR VHRXUWY LQ) HIEBIVHIXWHGEOVR &) & $0 &)

IMAXHG DG OGP LOMMUG 6HPXUHG 6HQRUTHP 1 R 6HIEY &MN$ Z LW 0 DIJUIDM SUCASIOP RXQAR P LQIRQ DG 6HRXUHG 6XEREDAG 7HP 1 RM/
6HIHY & DN % LQ\KH DI I DM SUCA.SOOTP RXQAR P LOR) FROGANHD BHFG\RDAKH $0 &) 1RM/ 7KH$0 &) 1RM/ZHHUSIGIQIXDQ' HHPEHJ
$0 &) ZD/AWROHGIQ-XCH
2 XUB\ADMI\
7KH&RP SO ZDVIRPHGLQ — DGKDVJURZ QLOR DML QU LFDQABDIMA SOQNQ\WH EXQIRQ DG FRQP DN Z W BEQRQLQUYHIHVI RUILMDD HU CH

KDYH UHP DQHG CRAYH LQ VHHNQY LOYHWY HARSSRIMQMAY iR VRDADLFDED HIKDFH RUBXMCHY 05 DOR FRQMH R IRFXV R JURZ \W LQ WWH YROP HR' RAUBXMQHN RXU
JHRIWDBKIF SUAHIAH DG \WHVFRSHR FRP SBP HQBY  SIRGAW \HIYLEHY DQG WRKQRBILFODWRY \WDAZ H R | HU\R RAUPXMIRP HY ,Q GRQJ \R ZHVHN R GYHDIH R \KH
VIV R RXUH M) LOADUDAG RSHIDIRY/ Z KIFK \SIQWIAQ) HARP P HIAH GWIBMRY GNP PLOMY WRIDH KHILQ) QDAQ) DG FROLIGP HOASIRGEN 06
\HYIFH LGFOAQ)

RXUH SHWHLQH FRP P HFHDQGP DN

WHG-BWW R RAUPARP HIUHDMRQKLSVDQG RXUCELOW VR CFTXUHDOG UABIQGH. FXWEP HY
RAUGRQY MBEQ) HIDWRQKLSVZ W \WHE QWGEVBIM/O QNG REHARYHHI QDG SUYDMP LOV
RXUCFFHAAR P CUNHAP DNHY/ DG \KSSTHY

RAGEDOAGEQ) W P V

RAUCHERNR SUHARXVP HEYG-DBLY

RXUGHBRIVALY IHDNRQKLSVDURXQG\WHZ B

RAUGHLIQDIGSUIRAMROR P LOMGMOYHISIRGEN

RXUCELOW \R REBBIQP RUHI DYRIEGISUAQ) DG LDGAQ) WP VOHWR RXUM] H
RXUCELOW \R P DRI HH SRUKUHVR FRP P RAW SUFHUMIMUIRKIK RXUH SHIHHGWIGHY
RXUGMMEX\NRY WRUL H DG G MRV FLECELOMNY

RXUNRZ BEIHR \FRXUHGGEQ) DG

WHTXDIW DQGH SHIHHR RXUP DDIHP HOWCP

2 XUBXWRP HY

2 XUPMRP HY LGFOGH | LOGADDIQANMIRYY EXCAIRQ WABBLY LEMMOOP DX CRMUAY DQG | CEUFDARLY \RYHHIQ P LON WICHY FRQ DQG P HEDG-DBLY LQYHKRLY
FRIDARLY OGG H FRP P HIFH DG RMHUUABIORARP HY 7KH&RP SI) PINAVDWER ZD P DNHAQIWZ KRBMIBI RSHIDIRYY Z KIFK UAKWVIQP O PARP HY DOR RSHDMY D/
RXUNKSSTHY LOKDAI P HQV7 KLY GYHYHEDHR  Z KRBAIB! PXEP HY SXUKDY D YUY R SURGEW I URP \WH&RP SDQ LODP XGWXGHR JUDGY SUP DUO IQWHIRP R
FROQVOQGEDY 2 XU LWHPWR & RQMP HUVHIP HOAVHIY R 005G \WWURXIK -0 % D0G 30 33 BXVIURP  UHEIOPRP HY Z W -0 % 6* % 3LGHXIWDIES$0 6 IRDMQ RQH
FRP P HIAH RSHIDIRQY DG * RGICH P DUNAMY WURXIK. YDURXY WDAMREODG H FRP P HIFH FKDQCHY W WH LOMWRURRP P XQUWY 7KH' LUHRAIR & RQUKP HUMAIP HOAR | HLY \KHH
PXWRP HYDYDUHV R JRT MOHU FRSSHU SDMP  DGSImEXP SIRGFW

) DRRLYS |1 HAMY 5 HYHOXHY * URW3 UR LW, QALMAY QAR H DQG, QMIAWA [ SHH

GHWVRWN EHBZ CUHWHNA | CRRY/D HRMY \WHERP SO IV UYHHY JURW SUR WLQAUMNCFRP H DOGLOMIM SHOH 7 KHHICRRWYP D, EH DAMEXEEDI\R ERK \KH
&RP S VRYIRQ) BXMQHN DAY DYZ HID/IURP &RP S CFTXAMMRYY

H + + H+ + +H+ H+ +H=+ +H+ +H+ +H H



SHHXH 7KH&RP S3Q HOMY LOR \BQLRANRQY W \VHDDOG GHIYHJIRG MOH) SDIWXP DG SDIAXP W LQGXMNDODIG ARP P HADOXVHY FRQ DG EXARQ G-OBLY
P LQNV DG LADEADOQXWNRYY 7 KHP HBSY DUH LOYHWRE HONRULQGMMBO] UDEH DG DHVRGLOQD YDUHW R \KDSHDQGM] HY

7KH&RP SOQ  DOR VHIY DG GHIYHY IR MOH) SDIMXP  SOEXP 05 FRSSHJSUIRGENV QUHRA® W EXRP HY DG \WH LOYHURUFRP P XQW WURXIK IW* - LUHRR
&RXP HAMIP HQAXURP HY/P D SOFHRGHYRQIXHDARHR \WH&RP SDQ VZ HEVWWY RURYHWHSKRCH

7TKH&RP SR VHIY SUHARXVP HEY RQI RZ DG FRQAIFVDAD 1 L, H5 SUWFH EDVHG RQ PXUWHABURYDIAXY. SUHARXY P HEDVSRABURHY Z W DFHMMOQGHDYHY GDMLOQWH I XAMUH
XS\RM[ PRQKVIURP LCA-BWRQMR \WHIRZ DG FRQAEAW 7 KH&RP S DOR XVH/RKHUGHIYDRYHSURGEW  SUP DUO |XXUH FRQUEFV . RUFRP BCQDNRQVWHIR R KHGEIH
FRP P RAW UMWV : HHRMILQR\KHHI RZ DG DG | XU FRQAERV DV SDWR. RAUKHZILQ) WD\ \R P MY DM RUSUFHUM R KRAIQ) LOHRY  WH DHQRWRMIGLORTRU
\S-FXDRYHSXBERH/

) RZ DLG\OBY FRQUFAV B, WHUCDMUH DUH UG R EH LGFOGHG LQ UHYHDKHY XQINH I XMUY FROMIFVZ KLEK GR CRAP SCRAKH &RP SO IV UYHIH 7 KHGHAMERQ\R
XVHDI RZ DG FRQMPAYH XV DIRMHUGHIYDAYHWSHR SIRGEWHJ  DIXMUIYFREFVI RUKHEILQ) SXSRAVYLYEDHG ROWHHRGRP LFVR WHWEIQRARY 6LFHWWHYROP HR
KHEILQ) FOQEH\LI QU LFDQMAH P RYHP HONQ DG RMVR | RZ CUBY FOQ\KEMEQIDED 1P SCRABYHDMY HWHUSRMYHD RUGHIDIYHD |URP SHIRGWR SHIRG ) RUWLY DR \WH
&RP S EHIHYH/RX ARG H FOAQ) RCHARTRYIRZ DG VOBV FRQMFN LVDP HIQQI XCP HMF \R DA RS QCHSHIRWP DOFH

,QDEIAWRY WH &RP ST HOWY BYHOMH B\ SIRVIAQ) WRUIDIH VROMRQY | RUSUHARXY P HIBY DG Q<P VP DIF FRQY | RUILCDADOIQAMNRY/ G-DBLY LOYMARY 06
FRIPARY Z REZ IGH OQG B SIRMIAQ) WRIDIH DG RUG-UI XOLEP HOMWHLYLEHY VR RXUUABIORXMRP HY 7KH &RP SIQ DR HIGY |HY | RUICAMBAY \S-ADT HE DERY R
QP L\P DIFV D05 1URP COHMNHP HQV STRHG RQ RXU' LUHPAR &RQMP HUZ HEVAMY 7 KHH UYHOH WPV WSUAHOACSSIH IPDAMD R WH &RP S IV FRORIADMG
WYHOHY

7TKH&RP SI) RSHDMVIQDKUIK YROP HGZ P DUIQLQGMY 5 HYHXHYDHLP SCRMGE \WUHHSUP DY 1 CARY SIRGAWROP H P DNHARURHY/ DG P DNHAYRDMY $
P DMIDOABQIHIQ DY RHRUPRHR WHHIDRRYP D WWXOWQ DI QI LFDQARKBQIH LQ WH &RP SOQ vV WHHHY $ VI QU LFBQAGRIHDH RUGHRIHDH LQ UWHYHXHY FOQ RFPXU
MP SO EDHERQRKDQIH/IQWHXQEHDOLQ) FRP P RAW SURHYDGP D QRABHUH GRRYHR  DRLCRHDVHRUG-FHDHLQWHYROP HR SIRGAV\RG

* LIRW3URIWF URW/SUR IWAYWH AL T HIHAH BHE HHQ RAUUHYHXHY DG WHFRWR - RAUSIRGANVNRS 61CRHZ HTXRM SURHY EDHG RQWWH PXUHWARP P RAW P DINHABUFH
IRUSUIHARXV P HBY Z HRWQ HOMJLQR D FRP H(DARQ R 1RZ DG DG | XU FRQAZPW R H | HRAD KHGIH SRUMIRQ HEXOOWMR \WH XQEH®LQ) SUHRXV P HEDARP P RAW YDOH
Z KIFK \EMBQNDD UHBUHHVLOQYHRY \XEWMPAR SUFHUMN : - HHQMULQR WHH GHLYDRYHWDQURNRQARBD | RMHSXBRHR KHEILQ) RAULQMHRY DG QRVRNSHRXDAYH
SXBRAHY 2 XU JWRW SIRIWMCFOXGY WH JOQY DG WA LAXAY [UWRP \WWHH GHUIYDIRYH LOXKP HQWV + RZ HYHJ WH JOQY DG GRWWHY RQ WH GHIYDIWH LOXKP HQV DH
EEQMD RIVANR \WHJIDQY DG RWHY RQWH FRUIHMSRQAQ) FKBQIHY LQWH P DIHAAYDOHR RAUSUHRRXV P HEY IOYHORY - $ VD UHXOVRUUHXAVR  RSHIDINRQY/ JHHDD
DHQRAP DMIDD 1P STAMGE FKDQIHVIQFRRP P RAW SURHY/

_OMHWERPH 7KH&RP ST HOMY LQR \HRXUHG GO0V DG VHRXUHG | LCDGALQ) AKRMUY Z LW LW PXWEP HY XQGHUZ KLFK IWAKTLIHY LQRLANVE,) & RULLCDAY GOV DQG
CFTXLUAY (R0Q SRUNRIRYWDADBHVHRXUG B SUHALRXV P HIBDEXQRQ GG Q<P L\P DIF P DAUIDORZ GHG B\ \WHERWRZ HY DG KHBGE \WHE&RP SIQ IRIWHWMP R \KHE $OR
WH&RP SI) RIHYDQ®P BUR \HRXUG | LQAQ) ROWRQY\R W PXRP HW\R | LDGFHWHUSUHALRXY P LY SXURDHY LFOGQ) FROLIQP HV DG RKHUMMKEMU G LOYHRY
ICDFHSIRGAWZ KHIE, WHERP SIQ HIY/DI HEDHGROWHXQGHDLQ) YOOHR \WHSUHHARXVP HED  UHSXUAKDH DD HP HONZ W FXWRP HY/

_OMIW [SHOH 7KH&RP S LGP/ LOMMNY SHOHDRRADAG Z W IWAOH/R FUHIWGRM/SD CEG! SRGFNVLDGAQ) DIUHP HON | RUWH WM HUDGE EVHTXH
WHOFDAMMRQR JRT MOHJ DG SOMXP DADI [ HG SUFH Z W D\MLLG SOW ICDFHARP SI). SURGAWICDEAQ) DUDQIHP HQV DG \KRWWMP  SUHALRXY P HEDERURZ LY
DUDQIHP HONVZ M RXUNKSSTHY  CCEL QWA RQERURZ H3P KBy

3HJRP DQRHO HAIFV
, QOGEAWRQWR | LD DOWIAP HQAQEFDRY P DRI HP HOADOR XM HVNH. RSHDBRIICP HMPVVR DAHVWHSHIRWP DFHR RUBMQHW

* R DQG6IOHU2 XY 6RG 005" HIVHHG\R &XWRPHY $ N SHIRUP DFH P HE Z HXWMI H IV \WH QP BHUR RXGAHVR JRTS DQG MOHVRTS 06 GHIVHIG \R RXU
PARP HY H FOGQ) RV UFRG-GRYIRZ DG FRUEFW 7 KHHP HMFY U BRARUBXMCHN YROP HZ KR DG R FKOQIHYLQ FRP P RAW SUFLQY  Z KIFK DOR LP SCFV
UAYHOXH EXWADQP DN CRADCEMCHA IR/

7KHSUP DY SXERHR HOMICY LQR | RZ DUG\DBYWEQLRNRQY VAR KHEIHARP P RAW SUFHUM $ GRRXIK WHUYHGV U0 HE1URP \HHI RZ DG \OBVWEQLANRYY
DR WQMIQILFDQMKH JHIHIDED KDHQH@ILEGILP STRARQIWRWP DJILQY $ VDUAXOWHERP SIQ H FOGWHRXGRHVUFRG-GRYIRZ DGFREFNVI P IWSHIRUP DFH
P HUEY DAKH&RP ST GRVGRMQRMULQR | RZ DLG\DBV\WBQLRNRY/ | RASHRXDIHSXASRAY




- KRBADBISOBY 7IENAY ROPH $ QRIM-UP HDXUHR RUBMCHVWDNY X HAMGE. FKOQIHVIQFRP P RAW SUAQ) VWANHAYROP H RUQ® BHUR REHY SIRFHMHG
7IANHAYROP HIRWH:  KRBADBIGOBY  $ QRAIY 6HYEH/M-IP HWP HDXKUA/AWHVREOQP BHUR Z KRBAODIR GHY SURFHAHG GAUQ) \WHSHIRG , QSHIRG/R KLIKHUYRIADY
WHH LY IHHID LFUDHGWIEQ) LQWH FRP P RAW P DNV FDMQ) LGRUDHG G-P D06 | RURKUSIRGEN UAXEY LOKLIKHUBXMGHW YROP H ' XUQ) SHIRG/R KHIKWIHG
GP DG REHAM] HSHMAHP D LGFUDH

" LUHRAR &ROMP HUXMEP HY : H OUH | REXVHG RO DMERIY Q. PP HY DQG WRIQQY H MY PR HY R GUYH UYHOH JURZ W © HXVH WH | RTBZ L) \KUH
P HUEV DV UHYHOXHJI URZ W LQRFDRLY Z KHQDIMAMCQ) RXUPRP HUEDH

¥ 1 " UHAWR &ROWXP HJEXWRP HY P HIQV\WHQXP BHUR FXWRP HY/ \KDAKDYH UHJ MMHG ROVAAKS DQHZ. CAFRXQVP DGH D SXURKDVH I RUWH | LLIWWP HGAUIQ) \WH
SHIRG RUCFTXUHG\WWURI K LOYHWIY HOATRRYWY

¥ SPNH' LLHAWR & RQKP HUKXWRP HY/P HIQVAKHQKP BHJR PXRP HY\KDAKDYHP DEHD SXUKDHGAUQ) D P RQK GAUQ) \WHSHIRG
¥ 7RIO IUHAWR &RQXP HUEXWRP HY/P HIQV\KH DI J W DMQXP BHUR BXRP HY\AKDAKDYH U IMMUHG ROVANXS BQ CAFRXQARUKDYH P BEHD SXUKDHLQWHSDIV

" LUHRNR &ROMP HUZIENAM ROPH 7 LENHAYROP HIRWH' LR &RQMKP HVHIP HAP FDXUA\RHQ® BHUR SRGANRIEHY SURFHNHG GAUQ) \WHSHIRG |, QSHIRGY
R KUKHUYRDMY WHHLY JHHDD LGRHDHSE FRQXP HJGHP DGG | RURKUSIRGEW UAKXEY) LQKLIKHUBXMGHN YROP H : HXVHWH | RTBZ 1Q) WUH P HMPV LQAFDRY Z KHD
DAHACQ) RAMANHAYROP H

¥ 7IANASROPHIURP 1H ' IUHAWR &RQXP HU&XMRP HY/ P HQVWH QP BHUR SRGARNREHYITURP QG ' LWHPRWIR &RQMP HUPXWRP HY UH HUMR \WH GH LQWRQ
R QZ PAMRP HYIERYH SIRRHWHGGAUQ) \WWHSHIRG

¥ 7IINNVOROPH ILRP 3WHH MY LLHAAR &RQMP HJ &XMRPHY P HIQ WH QP BHUR SURGAWRIEGHY TURP SIHH IMMY ' LUHRAR & RQUXP HU PXWRP HY

SIRAAWHGGAUIQ) \WWHSHIRG
¥ 7REO7 IFNHS ROP HIURP ' ILHAWIR & RQMP HJ&EXWRP HY/P HIQYWHDIJWH DMQ®P BHUR ' LHANRK & RQUXP HISUIRGERNRLGHY SURFRWHG GAUIQ) WHSHIRG
$HIDIH2 UEHI9DOH $ YHRIHREHIYDOHI RUKH'  LUHAAR &RQUXP HMAIP HOADQG-0 % P HDAXUA/\WHDYHDIHGR@UYDOHR SIRGAWRGHY H FXAQ) CHRXP XDINRQ

SRIUEP REAY GHDYHHSWR\KHPXMRP HUGAUQ) WHSHIRG

_OHDRY 7XURH , QYHIRY VERYHULY DQRKM-USHIRIP DFHP HDKUHRQZ KLFK Z HOUHI REXVHG DQG LY FOBXMAMS D/WHFRWR \DBVAYIG-GE \WHD/HDIHIQHIRY
GAUQ WH BBYDOASHIRG , QrHORY WURYHJLYDP HDXHR KRZ TXEND [QMHQRY KDV P RYHE GAUQ) WH SHIRG $ KUKHULQYHQRY WUCRHUUDAR Z KIFK Z H WSLFDED
H SHIHFHGUQ) SHIRG/R KLIKHUYRDM Z KHOWDAQ) LVP RHURBXMVSLEDD U GRVDP RUAH I LFHMHR RXUFCSARD

7KHSHIRGR WP HWDAQYHQRY LVKHISE \WH&ERP S YOUHY/G-5HIAQ) XSROWH@MHR RULQMORY FRP P LW HONZ W FXVWRP HYDQG\KSSTHY 6HHLRM R
WHERP SI0 VFRQEHOHS FRORIEDAG | LGDADOWBM HON | RUD GAAUSIIROQR  RXUFRDWI LFDIRVR LQYHIRY B\ WSH : KHD P DI HP HQADGDO] HYLOHQRY WMURYHURQD
SHIRGRYHUSHIRGEDY FRMGHDNRQLYILYHQVR HIFK LOYHQRY WSHDQG IWFRIASRAQ) 1P STRARQWHLOMORY \WMURYHUFDEX@MRY ) RUH CP S

% 7KH &RP ST HOMY LOR YDURXY WIKRMUIG ERURZ 1Y DUWIIHP HOWV \KDAFRP P WKH &RP SOQ V IQVHRRY  \KFK DV SURGEW LCDCAQ) DUDQIHP HON RU
CHONRQERIRZ HGP HEY | RUDXQSHAIHGSHIRGR WP H ; KIGIWH&RP SIQ LV IEGIVR RABIQIFFHWAR WV IQMORY ROG-P 005 \WMVWSHR LOMHORWY
WIB/QRARMLORYHUD/ TXEND D/RKHMSH/R LOHORLY

% 7KH&RP SIQ HOMY LOR WEXUAKDH DUDQIHP HON Z WK PXRP HY XQEHUZ KLFK KRG/ SUHALRXY P HBY Z KIFK. DUH EMPAR UEXUADH | RUDQ XQUSHALLHG
SHIFGR WPH : KIGIWH&RP SO KD/ GICONSI\R MY IQMHORY \WHERP SIQ LV WNXLHG R KRG MY LOHQRY  RUGNH NQG LOMHORY 1 RUNKH PP HU
XQIDKH DUDGI HP HOA\MIP LGDAG RUWH P DALIDOLY HSXUKDWHGEL \WHPXRP HU $ VD UAXOWKYWSHR LOMHDRY WG/ GRAR VAQ RYHUDY TXEND DV/RKHU
WSHVR LOHORLY

$ QAUWRIDD RULQMIRY MIRYHJWDMR FOQEHDIHAMG B KHIILQ) CRW DV WH SHIRG RYHUSHIRG FKDQIHR \WH LOYHQRY WMURYHJWDIR P D BEH\MJQILFDQ®
P SCAMG B\ D SHIRG RYHUSHIRG FKBQIHIQ KHIIQ) YROP H ) RUH 0P S U WBAQ) CRRNW Z HIHWR UHP DQ FRQUNARYHUME R SHIRGY EXVWKHIH Z HIH MJ QULFDRQ® KLIKHJ
IRZ DGNBY LQWWH PXUHNBHUIRG FRP SDUHG\R DSURUSHIRG \WHFDBXOMSLOHRY WIRYHIUDAR Z RXG LCRHDHQRE WWMBQEQ) WHFRQANER R \WHWDAQ) YROP H

1 XPEHJR 6HRXUHG/ RDQ/ ) L(B® D/DP HDXHR WHM] HR RUBHRXUHG/ HIAQ) VHIP HONVZ HXWD HWH QP BHUR RAMBRAQ) VHRXUHGE GOV R PXMAP HY \WWDADH
SUP DO ARMMDTY HSB SUHARXVYP HEYDAKHHIGR HOFK TX0YMJ




7KH&RP SO FOBXOM/ DGR YDOH /79 UDAR | RUHIFK (BUQ DY \WH SUGALSOOIP RQAR \WH GDQ GGG B WH NXEDIRY YOOH R \WH FRTIDAIDD Z KLFK LV
EDAHGROA® \SRWP DNHABUEHVR SUARXY P HECEXARY :  KHQWWH P DNABUEHR \WH SBGEIHG FRIDMIDG-FU DA/ DG WHIE, LGRUHDH/\KH/ 79 IDIRR DEOQCERHD
SHWAIEGP O IPXP DAR XX WH&RP SIQ KDV\WH RSWRQ\R P DNH D P DLLQ FDDRQ WH B0 $ VD UAXOVD GFICHR  SHARXY P HEOP DNHABUFH/P D FIXVHD
GFRUDHIQWHQ® BHUR GOQVRAMBECQ LQDSHIRG

1RQ* $$3 0 DKUY

,QDEAWROVR NA RSHIDIRIIOP HAMFY \KDADUH XVHG VR DAV \WH SHIRP DFHR  RAUBMQHN P DQIHP HADOR XM QRQ* $$ 3 1 L(DRDOSHIRUP DQRH OQG Qrdaw
PHDXUWY :© HEHIHYH DEMVMG GHAIGRRP H BHRIH SIRIMRQ IRULGFRP HWB B DQG (%7' $ FDQ SURYLGH XVH XOLQ RIP DINRQ VR HYDODM RXUI LDGADDSHIRWP DGFH DG
OXEW SRIMRY 1 RQ* $$3 P HDXUAGR QRAKDYHWEIREE] H5 GH LQUWRQY DG \KRXTE GRAEH D\KENMAM| RUP HDXU\KDALH SU-SDUHGLQCFFREDGFHZ WS 6 * $$3 ) RU
D WFRAMRY R WHH QRO* $$3 P HDXUA \R \WH P RIVALHA® FRP SOUEGI8 6 * $$3 P HDKUH BHBRWG 1Q RXU ARQGHRHG FRORICDMS WM HOV R [GFRP H DQG
FROG-QHGFRORICDMG WM HOVR FDK | BZ VIGGDAVRAMROR FHABQ@P WBNRQLKHIHNQVKAK P HDXU U1 HARWH? 1 RQ* $$3 0 FDXUY \HARQEHBZ

) WADO<HDU
2 XUl VDO HOUHGBLY-XQH HORK\ HDU
0 DAR-FRQRP LF 9 RIWIW

0 CARHFRERP LE XQRHAEQIV DOG \WH YROMIM LQ\WH | LQOGALDOP DUV LQ UHFHA HDW KDYH SRUMYHD 0 HRMG \WH & RP SO VWDAQ) UAYHOHY D05 JURW SUR MDY \KH
YRDWINV R WHSUFHR SUHARXVP HBNY DG QP VP DIFVWSLFID WKV LQ DQLGRU-DH LQWH\SUHIG BN HHD ELG DQG DN SUFHYRQWHHSIRGEW $ GRRXIK FRIAWRQVP D

|OFMMIURP SHIRGWR SHIRG Z KHY YRIMWDW LVKLIK Z HKIMRUFDD H SHIHIFH LGRS DHG G-P D06 | RUSIRGAVIQHK R RAUFRQ DQG EDU LQBAMID DG WABOBMGHARY
: KUBIP DFURFRGRP L XQRHMEEQI FROMGHVAR LP STRARXUBXMGHN IWH | HRAV KDYH EHHD G SURRXGRHG LQWWH PXUHQADQG SURUIN VDO, HIU 7 KH&RP SDQ. FOQGRABUHARVWH
SHIRGY GUQ) Z KIFK LGPUDHS YRIWIW Z L@RFFXURJWH GYHOR LQRUDHG YRDWIW \KH HIHAWR  YROMWY OQG P DARFRGRP LF XQRHMEQN ROWH&RP SI). RUZ KHKHU
RNHUH | HAVRQWHERP SO0 DG LIWEBXMQHAAYZ QP DALIDT HLOWHVKRWRUERQ) \MP
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2 YHYHZ R 5 HXOVR 2 SHDARY
&RORIEDAME5 HXKWR 2 SHDIRQVI RUWH7 KUHO ROMV( QGHG6HBMP BHU DG
7 KHRSHIDY BAXOVR RAUBXMGHNZ HHDVIRTBZ V LOWROGB/ H AHBWSHMDUHOGE SHIRP DFHP HMFY DD

7 KUHO RQMV( QaHG6HWP EHY &KDQIH
R UYHXH R UYHXH

5 HYHOGY
* IRWSIRIW

6HIQ) JHHIODGOE [QWDAYHH SHIH/
" FBUHADMRQDQGLP RMY DARQH SHOH

, QMHKNGRP H

, QMM SHOH
(DQQV BRIV 1URP HIXW P HMRGLOYHWY HQW
2 WHUGFRP H GHV
8 QU H5 GWHY JOQVROIRIHIQH ROQH
1 HVBW [GFRP HEH RIMSURYMRQI RUGFRP H\E H/
,GFRPHW H SHOH
1 HVRW IGFRP H
1 HABRW DMIEX\BEGIVR GRIFRQNRTY
1 HVGW [GFRP HDMIEXBEGIR WH&RP SIQ

YDME DG AOMWEGHVARW LGFRP HSHMKDUH DMEX\BEG!
\R$ 0 DN3UARYO HIY ,GF

SHBKOW' DI
YDIE
" LOWG
3HIRP DOFHO HFY--
* RGRXGEH\RG
BLOYHRXGFHA\RT
, QHORY WMUIRYHDIR
1 XP EHR HRXUHG GO/ DIEHIRGHIG

6HH 5HXOWR 6HIP HQV |RUDGHAUISIWRQR DEAWRCP HMFVGRADMAMGTERYH
* RIS RXGPHARTBUSIHIMKHRXGFH/R JRT SIRSENRTS DG GHIYHIGWRWHPXWRP HUGKUQ) \WHSHIRG H FOGQQ) RGAHVR JRBUFR G-GROIRZ DGFRUEFV
GLO’I-LRQ:!—V\MBU-SJ%QNW-IR((B-VH MOHISURGXAVWRT DQG GHIYHHG\R WHPXAWEP HIGAUQ) WHSHIRG H FOGQ) RXGAHVR MOHIHRG-GRQIRZ DG
IVWHFRWR \DBVGYIG-GE DYHDIHIOMRY | RAKHSHIRG SUAHOMG CERYH 7 KLY FDBXDNRQH FOGHYSUHARXY P HBY KHI XQE-UI LQDGRQ) DUDQIHP HOWN Z KIFK DUHQRWADW LHS DY

QHORY VRYHIDIR
IOHORY ROWHFRQG-DHGFRORIEDAMGEDDFHKHV
1XP EHUR RAMBQEQ) VHRXUHS GOQVR PP HYARDAIUHSUP DU FRADMDT HSE SUHARXYP HEYDARHHIGR WHSHIRG



5 HHQXHY

LOWR\DCG/ H F-S/EHIRP DOFHP HUEY
7KUHO ROMV( GGHG6HBWP EFU &KDQIH
R UAHOH R URHOH
5 HHXH/ -
3HIRP OOFHO HNUERY
* RGRXH\RG
BLOHURXGFHARTS
5 HYHOAHY | RUWHWKUHH P RQIMVHIG-G 6HFBWP BHU IFUDFG P LOIRQ RU R HARQIRP BARQLQ ([ FOGQ LFUDHR
PLARQR 1RZ OG\DBY RAUBYHMY IGRUDHG P LARQ RU Z KIFK Z DV GHWR DR LGFUDH LQ IRTS RXGAHY\VRTS 05 KU KHUDHIIHVHIY) SUFHYR IR
DQGMOYHU SOOI R IVIAR. D GHRUDH IQMOHIRXGHV\RTS 5 HYHXHY DOR LGFU-DHE GH R WH DFDAMMRY/R 6%, DG 3LGHXUNIQ) HEXD DQG WH DFDOMMWROR
$0 6 1Q$ SUO
* R RXQAHV\RTS | RAWH\KUHH P ROKY HIG-G 6HBP BHU CRUDHG RXGH RU R RXGFHV I RP RXFHVIQ BLOHURX G
\RTS | RUWH \KUH P ROMY HIG-G 6HBWP BHU GRUDHG RXAV RU R RXHV | P RXAHVIQ 2 QDHIIH WH\HIQ
SUFHY/IRWRGIRBDHGE DQGVHIQ SUFHVIRMOHIGRBDAHGE GUQ \WHWUHP RQKVHIG-G6HBWP BHU DVFRP SIUG\R\WHSUR HU
-0 Y%BVUNVHOHUBHOMG DO R WHERP SIQ VARQRIEDAG UHYHH! RONHWUHP ROMVHIG-G6HBWP BHU 0% UAS-RALYHD
* IRW3WRIW
LOWR\DCG/ H FS/BHIRP DOFHP HUF
7KUHO ROMV( QGHG6HBWP EFU &KDQIH
R UAvHXH R UAvHOXH
* IRWSR W
3HIRP OOFHO HNIF
,OMORY VAGRYHUDIR
* URW SUR LWRUWH \KUHH P RQKY HIG-G 6HBMWP BHU IGRUDHG PLORQ RU W P LARQIGRP PLARQLO 7 KHRYHDEIURY SUR W
IGFBDH Z DV GH \R DQ LGRBDAH 1Q JURW SIRIW HIGHG B\ ERK WH : KRBAVDDI 60DV~ $ QRLADY  6HYLEHY VHIP HADQG \WH ' LUHAVWR & RQUKP HUVHIP HWLGFOGQ) \WH
DFDAMMR/R 6%, 3LGHXUIVDOGS 0 6 Z KIFK Z HHQRMFOGHGLQWHLP H\ HIUDIR SHURG SOMDE RIVAR. GZ HMBEQ) SUR LW
7KH &RP SDQ TV RHDIWRW P DUILQ SHIFHWIH | RUWH WWUH P RQKY HIGHS 6HBWP BHU (CRBDHG B EDMV SROV\R IRP Q
([ FOQAQ |RZ DG \DBV\KDAKDG D GHI QILEG1 P STRAR WWH TP RQAR JURW SUR IWRXUJURW P DLILQ SHIFHQEDH | RUWHWUH P RQIMY HIGHG 6-BWP BHU [CRUDHEE
EDAV SRONV\R IRP ZKIFK Z DV SUP DY GHWR DR LGRHDH LQ RAUUABIOP DUINAATRMIWY DG KUKHUSUP XP \SUHIB/ SOMDD RIVHAR GZ HWDEQ)
SIRIW -0 94V UAEIOP DINAATRIYWY WHSUAHOMS DG ASHRAYHD R \WH&RP SO vV ARQRIEDAS JURW SUR WRUVKH \KUHH P RQMY HOGHG 6HSWP BHU
DG
2 XULQ/HQRY \WMRYHJUDAR | RUKH WUH P ROV HXGHG 6HBWP BHU (CFUDHG B WO 19 7KHLGRWDH Z DV SUP DO GH\R BZ HJ

DHIIHLQMRY EDDGRH/KHIBXQGHISIRGENMDGAQ) DUDJHP HONVDQGE! KLIKHJRZ DG\DBY
6HIQY * HHDODQGS GP LQMADMH( [ SHOH

LOWRADOB/
7KUHHO ROMV( QaHG6HBWP EHU &KDQIH
R UvHH R URvHH

6HIQ) JHIH.DO DQGOEP LQVADAYHH SHOHY

6HIQY JHZH.IO DQG O LQMADRYHH SHOHYI RAWHWMUHP RONVHIG-G6HBWP BHU \FUDHG P LORQ RU R P LORQI URP P LARQLQ

7KHAKDQYHZ D/ SUP DO GHWR L DR LGRWHDH LQ FRP SHODIRQ H SHOHR PLORY L DQLQRHDH LQ DEHWMQ) FRWR PIORY UL DQLGRBDHLO
FROXAMY DG SUR HAMRIDO H/R PIORY LY DQLCRUDAHIQICAMMYH SHOHR PIORY Y DOLGRHDHLQEDON VHYLFH DG FUAWALG  HAVR P LGIRQ DG
YL DQLGRUDHLQIQAKUDFH FRIWR P LARQ 6HIY JHHIIOOGE OGP LQMADRYHH SHOAY I RIKHWKUHH P ROKY HIG-G 6HBMP BHU LFOGHH SHOHVIGPAUHG B

6* , DIG3LHXINOGS 0 6 Z KIFK Z HHQRMFFOGHGLQWHMEP H\ HOUDIR SHURG D/AWHHZ HHQRVARQRIADMG \KEMGQDUH/



" HBUHADIRQ DQG$ P RUYDIRY ( [ SHOH

LOWRX\VOQG/

7KUHO ROMV( QGHG6HBWP EHU &KDQIH
R UWVHOXH R UVHOXH

" FEUHADARQOQGLP RWY DIRQH SHOH

" FBUHADRY DOG [P R DIRQ H SHOH I RUWH WUHH P RONY HIGHG 6HBAP BHU FUDHS  PLAORQ RJ W PLARQIRP PILARDLO
SUP DUO GHR L DQLRBDHIQLP RMY DARQH SHOHR P LAIRQ UHIMEY \ LI LGB DIV CFTXLHG WURKIK RAUDFTXMMRQVR 6%, SLCHOXUIMWDE$0 6 DG L DO
IFUDHR  PILAROR G-SUHHADIRQH SHOHGHWR DQLGRUDHIQFCSMIOH SHIGWUHY SOMDED RIVAAR LU DGRBDHIQLQECILEGIDAHAZP RMY DARQUADMER -0 %0056
6*%R  PLAORY

, QMHWQRP H

LOWRX\VOOBY H AHBVEHIRLP DOFHP HUF

7 KUHO RQMV( QGG 6HWP EHU &KDQIH

R UVHOXH R UVHOXH

, QMANGRP H

3HIRP OCFHO HAF

1 XP BHUR VFRXUHG (GOQV DASHIRG HIG

, QMANCARP HI RUOWHWUHH P RQKYV HIGHG6HBWMWP BHY GHRIDHG PLAORQ RU \R P LA@RQIURP P LA@RQIQ 7KHDJWH DMGHRHDHLQ

LQMIWNCARP HZ DV GH W D GHFRUHDH 1Q LOMPWNRRP HHOUHG B RAUBHRXAUHG / HAQ \HIP HAR P L@RQ 0QG D GRHDH LQ RKHJ I LQDAH SIRGPNRRP HR

P IARQ

7 KHIQMHNRP HIRP RAUGHRXUHG / HAQ VHIP HOWGHRUHDHG B PLAORQ RU FRP SDHG Z W \WH SURU\ HIUSHIRG 7 KH GHRHDH LQ LOMBWWNGRRP H
HWHG TURP WWH VHIP HQRY VHRXUHG BR0Q SRWNRIR Z Dv SUP DO GH R GZ HJDHIDIH P RQKO G0 BEDDAHY 0G| HZ UGBV RAMBAQ) 7KH QP BHUR VHRXUWHG GO/
RAMBAQ GRUDHGE R DVR 6HBWP BHJ 1URP DVR 6HBWP BEHU
, QMHXN [ SHOH
LOWRX\VOQG/
7KUHO ROMV( Q-G6HSWP EHJ &KDQH

R UHYHXH R UHHXH
, QMHIH SHOH B _—
, QM SHH I RUWH\KUHH P RQKYVHEHG 6 HBWP BHU IRUDHG P LR RU W P LARQIURP P LARQIQ 7 KHLCRBDHLQLQMIANA

H SHQHZ D/SUP DUO GHWR L DQLGRHDHR P LOIRQ UADIMG\R SBHARXY P HEY GDA/GIYHDE, KLIKHURYHDIERURZ LQIV DG DQLGRUDHLQ Z HIKWG DYHDI HLQMIX
(DM L DQLFRWDHR P LAIRQ DAVRADMS Z W RXU7 DAQ) &WHAVY CAON GHWR LGRBDHE ERURZ LQIV DG 1L DQLGRUHDHR P LOIRQ UHDWG R SIRSEWLCDHRQ)
DUDQYIHP HOVGHWR KLIKHULQMAXVDM/SDMID R VAR BBAHGERURZ LQIV

( DLQQIV / RAHY [URP ( TXIWO HKRG, QrHIN HOV

LOWRX\VDOB/
7KUHHO ROMV( QGHG6HBWP EHJ &KDQH
R UvHOXH R UWHOXH

( DQQIV GWH 1URP HIXW P HKRGLQHXY HIV

(DRQV BRI [URP HIXW P HKRG LOYHNY HQV | RUWH \WWUHH P RQKY HIGHG 6 HBWP BHU GHRHDHS PLOR) RJ \RDBRWR P LARQIURP
HAUQQVR P L@RQLO CHWGFUDHGHIQQIVR RAUHDXW P HERGLOYHXMY



2\WHJ, GFRPH 1 HWV

LOWRADOB/
7KUHO ROMV( QGHG6HBWP EHU &KDQIH
R UAvHXH R UAvHOXH
2 \WHUGFRP H QW _ _—
2 WHULGFRP H GHAVRUVMH\KUHH P RQIVHIGHG 6HBWP BHU (FUDHE  PLORQ RU W PLORQIRP P LORQLO 7KHKOQHIQRMHU
LGFARP H QHAZ DVSUP DO GHWR FRQMY HINRQUGHDIRQ CUYDOH DENVF HIVUHIDAGAR RUCFIXOMMWRQ/R / 30 3ICHXUIXMDGS 0 6
SQRRPH7O ([SHH
LOWRADOB/
7KUHHO ROMV( QaHG6HBWP EHU &KDQH
R UAvHXH R UAvHH
GFRPH\, H SHOH __ -
2XULFRPHM HSDHZDY  PIORQOEG  PLARY IRUWH \MUH P RQKY HIG-G 6HBWP BHU DG WASHRAYHD 2 XUHIHRMH S DM Z D/
CSSWF LP DMD 0G | RUWHWUH P RQKYVHIG-G 6HBWP BHU 0% UASHRAIYHD 2 XUH | HRVH\EF DA YOUHG | URP \iH | HGHDOWEMRY UDM | RUWH
WUHH P RQMY HIG-G 6HBP BHU SUP DUO GHWR BM H/ GHAR [ HGHIDOW  EHH W QRO CEG! 05 QRO G-OAWED! WP V FEDIDMS 6 110 MUMVGRNRYY DG
IRBIQ\EE HY 1Q MUMGRRQY \WDADUH EDJHG RQ UAXOV WD) HE \MURKIK \WH SHIRG 2 XUHIHRRYH AT, UDAM YOUHS 1URP \KH | HGH.DOWBIMRLY  UDM | RUH \KUHH P RQKY HIGG
6HBNP BHJ SUP DM GH\R WH H FWAE EHHIWURP KD EDHG FRP SHODIRD SOMID RIVINE.  BM A\ W/ GHAR THEHIOW] EHHIW IRMIQ\Y DM

QAlIHHDBHRARD P H HRAHARP SHODIRQAMVIIBZ DFH DG RKM-UCRIP DOFRUHGQRQ GHEAIEGIH SHIEWUY
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7KH&RP SO0 FROGENVIWRSHDIRY/IQWUHUHERMIEGIVFIP HOV L : KRBADBISDBY  $ GAADY 6HYIFH/ 1L ' LUHWR &RQXP HJ DG UL 6HRAXUHG/ HAQ

5HXWWR 2 SHDIRQ/2 : KRBADBI6DBY  $ QR 6HMAHV6HIP HQW

7TKH&RP S RSHDM/ W : KROAMDBI 60BV  $ GHAY 6HYIRH/ VHIP HOAMAWHA® 06 WURIK LW FRORIADMG VEMADUH/ $ 0 DN 7W3Q) $* 3$0 7$* 7
7TIARMHMD HRMY 6HVMAH 7' 6 $ 0 * GEDD/ RIMIPY // & 3$0* /" RU/RIMMY  $0 67 SWRADMW // & $067 RUWH 61OHJ7RZCHO LQNV
$0 /30 9HMWY / / & ZKIFKRZ Q/DP DN LQMBINGD/ 30 * URKS/ IPWWG /30  6SHRRKP * URXS, QMIDIRID/ / & ZKIFKZ DVIRP H3LQ) HRXOW \RCFTXUH

DOR WHMFFNR 6SHRUP * RS ,QMIDIRTO,(F 6%, 3SLHXWERQ([ACIH ,F  3ICHOXUW Z KIFK Z DV IFTALG L) HEXDY DG$0 3UWARXYVO HEY
BLQIDSRM 37( /\@ 7KH: KROMIBIGDBY  $ QRN GHYIFH/ WIP HMQFOGH \WH FRORIEDNY HIP LDARYY R LQAUMAIP HOAMDQORAIRYY DG XQOXRADAG HIP HY

DOWWA HOV
2 YHYHZ R 5 HXOVR 2 SHDARQVIRJWH7 KUHHO ROWMV( QGHG6HBWP EHJ DG
2 . KREMDBIGDOBV  $CRAY 6HMFH/6HIP HQW
7KHRSHIDIY BAXOVR RU:  KRBADBISOOY  $ GRADLY 6HYFH/VHIP HQAZ HIHDVIRTBZ V LQWRADG/ H A-SVEHIRIP DRHP HUFV AW
&KDQIH

7KUHO RQMV( QBHG6HEWP EHJ
R UYHXH R UYHXH
D E

5HHQH/
* IRWSIRIW F ¢
6HIQ) JHHDODQGDE IQUWDIYHH SHOH/
' HBUHADMRQDQG P RMY DNRQH SHOH
 QMMHWGRPH
, QMHMW SHOH
( DQQV RRH/ |URP HNXW P HRRGLQYHAR HONV
2\KHJ H SHOH IGFRPH QW
8 QU H3J0Q/ B/ RQIRHIQH FKDQIH
1 HVGRW LGFRP HEH RIHSURVIMRQI RUIGFRP H\S H/

SHIRP DCAHO HNFY

* RBRXCAH\RG
6LOHJRXH\RG

. KRBMVOBI6 DBV WANHAYROP H

5 HYHQGHV DUHSUAHRMG AR [QMUMHIP HUMBQCPMRQYZ W WH' - LUHAVIR & RQUKP HAHIP HOAKDARUBG
5 HYHQHV DUHSUAHRMG AR [QMUVHIP HYMBQUEPMRQYZ W WH' - [UHAVIR & RQUKP HAHIP HOAKDARUIBG

BARQ

* URWSUR IVBHAHQBIHEH RUHHIP LQDIRQR [QMUNHIP HONDBWVAR\KH' (AR & RQKP HVHIP HQAZ D/ I ROWHSHIRG

* URWSUR IVBHIAHQBIHEH RUHHIP IQDMRQR [QAUNHIP HONDBWVAR\KH' (LR & RQUKP HVHIP HAZ D/ I RAKHSHIRG

* RTRGPHARTG UBHIMMHRXGFH/R JRT SIRGEWRTS DG GHIYHIGWRWHPXWRP HUGKUQ) \WHSHIRG H FOAQ) RGAHVR JRBUHFR G-GROIRZ DGFRFV

BLOHIRXGAH/ARTS U BUAHQMWHRXGRHVR  MOHUSURGANRTS DG GHIYHHEVR WHPXWRP HUGKUQ) \WHSHIRG H FOAQ) RGHVR MOHJUHRG-GRQIRZ DGFRQURV
SRGAREHYSIRHAHG

;- KRBAMOBY6 DBV WANHAYROP HUSUHHVWHREOOEP BHUR

P LQARQ 7 KIVVHIP HIMWJURWADBYEH RIHHIP LODMRQVR LQAUVHIP HATRIWY \REBG
P LQRQ 7 KIVVHIP HIWJURWADBY EH RIHHIP LODMRQVR LQAUVHIP HOATRIWY \REBG

@Tm m O



SHHXH2 : KRBMDBIGDBY  $CAMU 6HMAH
/ H F-E/BHIRP DOFHP HUEY

LOWRA\DOG/
7 KUHO RQMV( QGHG6HWP EHU &KDQIH
R UVHOXH R UA/HOXH
5 HHXH/ E
3HIRP DCFHO HAEY
* RGRXGHV\RG
BLOHRXGH\RG
: KROMIBI6 OV WANHAYROP H
D 5 HYHQHY DHSUWHRME GHAR | LQMUNVHIP HQAMEQUIRIRQYZ WWNH' - LUHAR & RQUKP HAHIP HQAKDARBIDG P LERQ 7 KIVVHIP HQAW I URW\DBY EH RIHHIP LQDMRQVR LQMUNHIP HQARIYW \RABIDG
E 5 HYHQHY DHSUWHRMG GHAR | LQMUNVHIP HQAMEQUIRIRQYZ WWWKH' - LUHAR & RQUKP HAHIP HQAKDARBIDG P LERQ 7 KIVVHIP HQAW I URW\DBY EH RIHHIP LQDMRQVR LQMUNHIP HQARIYW \RABIDG
HARQ
5 HYHXHV | RUWH\WKUHH P ROV HG-G 6 HBWP BHU LRBDHG PLORQ RJ W BARQIWRP HORQLQ ([ FAQ IFRHDHLQ
IRZ DG\OBVR P LA@RQ RAUHYHXHY LRHDHG P LA@RQ Z KK Z Dv GHW KLIKHJDHDHVHIY) SUAHY/R JRG DQGMOH) SDWID RIVAAR DGHFUDHIQJIRG
BGMOHIRX@HNRG 5 HYHXHYDOR LRHDHS GHW\KHOF-TXAMWROR 6* , DG 3LHXIMNQ) HRXDY
* RG R \RG | RUWH \WUHH P RQIV HGHG 6 HBWP BHU GHRIHDHG RXH RU \R RXQAHVIURP RXAVIQ BLOHJRX(AH
\RG | RUWH \KUHH P RQKV HIGHG 6 HBWMWP BHU GHRBDHE RV RJ \R RV IWRP RXEAVIQ 2 QDMHIDIH \WH\HIQ)
SUAIRWRGLRHDHGE DOGVHIYY SUAHYIRMOHIRHDHGE GAUQ \WHWUHHP RQMVHIG-G6HBWP BHJ DVARP SDHGWR\WHSUR HOU
7KH:  KRBMVOB16 DBV WANHAYROP HI RAWH\KUHHP RQKVHIGHG6HBWP BHJ LRBHDHGE \WA\HV RU W \WANHVI URP \WENHVIQ
* IRW3WRIW : KRPWDBIGDBY  $CA@MY 6HMAY
LOWRN\DOB/
7KUHO RQMV( QEHG6HWP EHU &KDQIH
R UAYHXH R UHYHXH
* IRWSIRIW F G
F * URWSUR IVEHFHQEDHEH RUHHIP LCDIRQR LQMUNHIP HQVDBWV\R\KH'  LUHAIRL & RQMXP HNVHIP HQWZ D/ | RAWHSHIRG
G * URWSUR IMSHFHQRIHEH RIHHIP LQDIRQR! IQMUNHIP HQAVDBWVAR\KH'  LUHAIR & RQXP HNHIP HQAZ D/ IRAWHSHIRG
* URWSUR IWRUWH\KUHHP RQKY HIGHG 6 HBWP EHU IGRHDHG PLAIRQ RU R P LARQIWRP P LARQLQ 7KHIWRW SR IWERHDHZ DY
SUP DUO GHW KLIKHUSUWHP IXP \SUWHIB/ SO RIVHE GZ HWMBAQ) SIRIW
7KLY \HIP HQW SUR WP DUILQ SHAHQWH GHRBDHS B EDLY SROQN R 1RP 1Q 7KH GRUHDH 1Q JIRW P DJLQ SHAHQMIH Z DV P DO

DREEXBEGI\R\WHLP STAVR  LRBHDVHG I RZ DGVDBY DG KLIKHUSUHP IXP \SUHIGY SDIDD RIVAA GZ HWMBDAQ) SIRIW

([ FOQQ) |RZ OUG\DBV \KDAKDG D GHI @I LEG LP SCRAIR \WH P RXQAR JURW SUR WKLY VHIP HQAY JURW P DLILQ SHIFHQIEDH | RUVAH \WUHH P RQMY HOGHG 6HBWP BHU
(FUDHGE  EDIVSRON\R IRP LQWH SURU\ HU ) RZ DB \DBY LGRBDH UHYHHY EXADUH DARADAG Z W QHIQILEBT JURW SUR IW7 KH &RP S0
HMY/LQR | RZ DG FRQMANVR KHEIHIW SUHALRXY P HIBY SUFHUMN H  SRUKUH DG GRVRANSHRX@IYHSXUERAHY

6HIQY * HCHDODQGS GP LAMADIYH( [ SHQH2 : KROVDBISDBY  $QRADY 6HMEHY

LOWR\VOB/

7KUHHO ROMV( QE-G6HSWP EHJ &KDQIH
R UvHOXH R UWHOXH

6HIQY JHHIDDYGDEP [QUWDMHH SHOAY

6HIQY JHIHIDD DQG D LQMADAYHH SHQAV I RAWHWKUHH P RQKY HIG-G 6+-BWP BHU (FUDIHG  PILARQ RU R P LARQI P PLARQLQ

7KHFKOQHZ DVSUP UM GHWR L DOLRIDHIQFRP SHODIRQH SHOHR PLORY L KIKHFRQXAMY OOGSIR FMRIOH/R PLORY L CQLFFDHIO

DGYHWIQ) FRWR P LARQ OGG LY DQLGRUDHLQICAOMYH SHOHR P LORQ 6HIY JHIHIDO DQG O LQMADAYHH SHOFYI RAKHWUH P RQMYHIG-G6HBMP BHJ
LCFOGHH SHOMVIGRAUBGE 6% , DG3LGHOXUNZ KIFK Z HHQRAGFOG-GLOWHVEP H\ HIUDJR SHIRG DAKHHZ HHRWFRQRIEDAG\KEMGEDUH/




" HBUHADMRQDQGS P RUYDIRY ([ SHOMH?  : KROWDBIGDOV  $QACDY 6HMAV

LOWRX\VDOB/
7KUHO RQMV( QGHG6HEWP EHU &KDQIH
R LHYHXH R UYHXH

" FBUHADIRQDOGLP RMY DAROH SHOH

" FBUHADNRQ DQG CP RWY DARQH SHOH | RUWHKUHH P ROMY HOGHG 6HBWP BHU (FUDHS  PLORQ RU W PLARQIR P IERQLQ
SUP DUO GHRQIFUDHIQGBFADIROH SFRHR P IARQGHWR DQLGRBDHIQFDSMICH SHIEWMUY

,OMHWQRPH2 © KRBADBIGDBY  $QRADY 6HMAHY

LOWRX\VDOB/
7KUHO ROMV( QE-G6HSWP EHJ &KDQH
R UHOXH R UHOXH
, QMHKNGRP H -
, QMIVNCHRP HI RUWH \WUHH P RQKY HGEHG 6 HBWP BHJ GHHDHG PLAORQ RJ R P LARQIURP P LARQLOQ 7 KHRYHDOGHHOHZ DV
SUP DO GHW L DGHFUHDHLIQLQMIWDCHG I URP - WHESXURKDH DUBQIHP HQVZ WK PXMBP HYR P LARQOXG L. DAHHDHLIQLQMIANNCHRP HHDUHS T URP \SRWEH HIHG

WGHREHYR  PLOR) SOWID RIVAA UL D P LARQIGRUDHIQIQMMMNGRP HHOGHGIURP P DULQREHY
, QMM [ SHOH2 : KRBADBIGDBV $QRADY 6HMAH/

LOWRAD0G/
7 KUHO RQMV( QGHG6HWP EHU &KDQIH
R UHOXH R UVHOXH
QMM SHOH _ -
, QMM SHOHI ROMHWUHHP RQMYHIG-G6HBWP BHU FUDHS  PILAIRQ RJ W PIRQIP  PIAROLO 7 KHRYHD@LRBDHZ D/
SUPDIO® GH\R L DQLFUDHR P IERQ IURP SUHARXV P HBY D/ GUIYHD By KLIKHURYH.IEDER WRZ LQIV DG 0Q LGRUHDWH LQ Z HIKWMG DYHIIH LOMMMDAY 1L DO

[CRBDHR P LORQLO ARQGHARY Z W RXU7 WDAQ) &UHAVY AN GHWR DOLGRUDHIQERIRZ IQIV UL KLIKHUIQMBWADDG | HVI P SURSEWLCDCAQ) DUDQIHP HOVR
P LARQGHWR KLIKHULQMAWIDM/SDMDD R VAR BHEAHEERURZ LIV

( DQQIV / RAHY TURP ( TXIWO HKRG, QIR HOAE © KROADBIGDOV  $QRADY 6HMAY

LOWRX\VDOS/
7KUHHO RQMV( QGHG6HBWP EHJ &KDQUH
R UvHOXH R UWHOXH

(DQQV BRIV 1URP HIXW P HMRGLQYHWY HQW

(DRQV BRI [URP HIXAW P HKRG LOYHMY HQV | RUWH \WWUHH P RQKY HIGHG 6 HBWP BHU GHRHDHS PLOR) RJ \RDARWR P LARQIURP
HWQQVR P IAROLQ CHWGFUDHGHIQQIVR RAUHDXW P HERGLOYHXMY



5HXWR 2 SHDINRQV? ' LLHANR &RQUXP HUGHIP HQW

7TKH&RP SO RSHDMWVIW'  LWHRWR & RQUXP HVHIP HAKURAIK IWZ KRD RZ GHGMEMGADUH/-0 9X@RQ ,(F 3-0 % * RBIH ,(F 3* RBXH 6SHWKP * RS
,QMMMRIO/ / & 6%, IUHXWEKRQ([ADIH ,F 3LCHXIW $06+RAQJ // & $06 \WRIKLIWIQMIF HNQEIOH RBYX@,F  6* % DIGWURIK
WAKEMQDUH/3UWHARXY0 HBY3XUKDIQ) 3DMEHY / / & 30 33 DYG$0 /30 6LQIDERHIT7( / @

2 YHMEZ R 5 HXQVR 2 SHDARQVIRUWH7 KUHHO ROMV( QGHG 6HSWP EHJ DG
2 AR &RQWKP HUGHIP HOW
7KHRSHDMY UAXOVR RU LR &ROKXPHU * 7&  WHIP HVWZ HHDVIRTBZ V LQWRADQGY H A-BVEHIRIP DOFHP HUEV QDB
&KDQH

7KUHO ROMV( QE-GEHSWP EHJ

R UAVHH R UAvHH
5 HYHQH/ E

* IRWSIRIW

6HIQY) JHHDODQGOEP [QVADIYHH SHOH/
" FEUHADIRQOOGLP RWY DIRQH SHOH

| QMMNGRP H

, QMANY SHOH

2 WHIGFRP H QW 2 2 2
8 QUDT HG GWHY JDQVRQIRHIQH FOQIH

1 HAGFRP HEH RIMSURVMRQ| RUGFRP H\] HY

SHIRP DCAHO HNFY

* RBRXAH\RG

6

1XPEHUR QGHZ PMRP HY

1 XP BHUR CRRYHPXRP HY

1 XP BHUR \RRCPXWRP HY

' 7 & \IAMNHAROP HIURP GHZ PXMRP HY
' 7& WANHAYROP HIURP SUHH MM FXMRP HY
' 7 & \REDIANHAYROP H

' 7& DHDJHRGUYDOH

-0 %DHDJHRGUYDOH

D ,GOGV  PIGIRQR IQMMN-IP HWOBYIURP \WH' ILHRANIR &RQKP HVHIP HQARWH:  KRBADBIGDBY  $ GALADY 6HYIERHIP HQV
E (GOGYV  PLAROR IQMM\HIP HVWOBYIURP WH' LLHRAIR &RQXKP HVHIP HOAMRKH:  KRBADBIGDBY  $ GRLADY 6HYLFH/VHIP HOW

LOHURXGRHY\RTS UHBAHIVWWHRXGRHY
1XP BHUR GHZ PXWRP HY/UBURHQVKHQ® EHUR FXWRP HYARDDYH U IMMIHG ROVAXS DQHZ. DFFRXQARUP DEHD SXUFKDVHI RAKHI LLWAMP HOAUQ) \KHSHIRG
1 XP BHUR CRAYHPXWRP HY U-SUAFHOMKH QP EHJR FXWRP HYAKDKDYHP DEHDSXURKDHGAUQ) DY P RQN GUQ) \WHSHIRG

7IANHAYROP HIURP SUHH W) PXWRP HY/ USUAHQWVWH\RBOQP BHUR SRGANRGHYIURP SUHH W) * 7 & PXRP HY SIRRRMHGGAUQ) \WHSHIRG
7 REDNANHAYROP HUHBUIHHOMKHRBOXP BHUR ' 7 & SIRGAVRGHY SIRFRRAVHG GAUQ) \WHSHIRG
$YHDH2 EHO DDH $29  USHWHWWHDHDIHARMUYDOHR SIRGAVREHY H FOGQ) DFRXP XDWRQSIRIUP REGHY CHIVHIHG\RWHPXWRP HUGAUIQ) \WHSHIRG



SHHXH2 * LLHANR &RQXP HU

LOWRN\DQGY H AHBEHIRP DORHP HUEV
7KUHO RQMV( QGG 6HEWP EFHU &KDQUH
R UVHOH R UWVHOXH

5 HYHQGY
3HIRP OOFHO HAEY

* RGRGHA\RG

6l

1 XPEHUR G PAXRP HY

1 XP B-UR CRYHPRP HY

1 XP BHUR \RBCFXWRP HY

" 78 WANAWROP HIURP Q. FXRP HY

" 7& WANAAWROP HIURP SUHH M) FXVIRP HY
" 7& \REDNNAWYROP H

5 HYHOHY | ROWH\RUHHP ROV HIG-G6HBAP BHU \FUDHG P LARQ RU R P LARQI URP PLARQLQ 7 KHIGFUDHLQUYHOH
Z D/GHWR IRLGRUDHLQIRE RXHART DVZ HIDVE\ KLIKHUDHDIHVHIQ SUFHVR JRTEOQGMOH) SOOI RIVANE DGR DHIQMOHRXFHARDS

* R RXQFHV\RTS | RAWH\KUHH P ROKY HIG-G 6HBP BHU LCRUDHG RXGH RU R RXGFHV I RP RXFHVIQ BLOHURX G
R ROKHWNUHP RQKYHIGG6HSWP BHU GRUDHG RXGFHV RJ W RXRVIRP RXGHVIQ

2 QDYHIIH VHIY SUFHYI RURGLGRUDHGE DQG\VHIGY SUFHY I RMOHLGRUDHGE GUQ \WHWUHP RQKYVHIGG6HBAP BHU DVFRP S
RWHSURU\ HU

7TKHQPEUR Q¥ PMRP HY | RUWH\KUH P ROKY HIG-G 6HBWP BHU CRUDHG RU W IRP 1Q 7KHQ® BUR CRAMYH

PXRP HY I RUWHWUH P ROKY HIG-G 6HBMP BHU ICRBDHG RJ R P 1Q 7KHQ® B-UR \REDPMRP HYD/R 6HBMP BHJ
(CFUDHG RU R P D/R 6-BAP EHJ 7 KRH RO AV LQ PR HUEDHG P HMFVZ HIH SUP DU® GXHWR\KHIFTXMUWROR

BUGHXOKNQ) HEXDOWY -0 %V IRMWW WHIFDAMMRQR D FRQURTILY LQMIMNQE* % L1Q-XCH DG \WHOFDAMMRY/R 6%, DOG$0 6 1Q) HEXDY DG $ SUC
UASHRALYHD

$VR 6HB\WP BHJ \WHQP BHUR VREDE\ EHO HEYPXMRP HYZ DV DG&\ BHO HEYRXMRP HUDKMNVXQEHUP DRy HP HQAWZ HIH P IAR)

) RUMH \WUHH P RQIKV HGHG 6 HBWP BHU \WH" LUHRWR & RQXP HUWFNHAYROP H UHDMG R Q2. PXMRP HY LGRHDWHG B\ \IA\HV RU R
\NANHV I UBRP \IFM\HVLOQ ) RUWH\KUH P RQKV HGHG 6 HBIWP BHU " LUHRR & RQMP HIWANHAYROP HUHDWG R SUHH DN PP HY LGRH-DHG By
\IFM\HV RU \R \NANHV [ URP WANHVLQ ) RUWH\WUHH P ROV HGHG 6 HBMP BHU WH'" LLHAWR & RQUXP HAVRBDWANHAYROP HIGRBDHG B\

WANHV RU R \IANHV | URP \WANHV 1Q 7 KRH FOQIHY LQ WANHAYROP HY Z HIH SUP DUO GH R WH CFDXAMMRQV R 6%, DG 3LCHXWNIQ
) @Y DGWHOFIXAMWROR $0 6 10$ SUO SO RIVAHAA -0 %VORRW

) ROWH\KUHP RQKVHIG-G6 HBWP BHU WH' LUHRWR & RQXP HUDYHIDHRG-UYDOHLGRBHDHG R\ RU R IURP 1Q



* IRW3WRRIW ' IUHPWIR &ROUXP HJ

LOWRAD0G/
7 KUHO RQMV( QGHG6HBWP EHU &KDQIH
R UYHXH R UHXH
* IRWSIRIW _ —_—
* URWSUR IWRUWHWUHHP RQMY HIGHG 6HBWP BHU (FUDHGE PIAR) RJ W P LEIRQIRP P LEAROLQ 7 KHLGFUDHIQIWRW

SUR IWZ D/SUP DU GIYHRE 6* % 6% , 3LHXMVOGES0 6 SOMDIM RIVANE GZ HIJWRWSIR IWIURP -0 %D0G* RBICH 6%, 3IGHXUIGGES 0 6 Z HHRNGFOGSIO
WH\CP H\ HOUDIR SHURG DANHHZ HIHGRY HAFRQRIEDAG\EMADUHY

) RAWH\MUHP ROMVHIGHG6HBWP BHU WH' LLHFVIR &RQKP HAHIP HWSUR WP CLILQ SHFHQBIHLGFUDHG B EDLVSROME IR 1Q
7 KH LGFUDH LOWWH JURW SUR P DLILQ SHIFHQEIH Z Dv SUP DU® GAH R KLIKHUIURW SUR VP DULQ SHAHQBIHVR 6%, 3LCHOXWIMVDGS$ 0 6 DvZ HIDY GHWR KLIKHU
JURWSIR WP CLILQSHAHQIIHYI URP -0 9%DQ5* RTEIH

6HIQY * HGH.DODQGS$ GP LAMADYH( [ SHOH2 * LUHAR &RQKP HJ

LOWR\VOB/

7KUHHO ROMV( QE-G6HSWP EHJ &KDQIH
R UvHOXH R UHOXH

6HIQY JHHIDDYGDER [QUWDMHH SHOAY

6HIQY JHH.DO DQG O LQMADRYHH SHOMYI RAWHWWUHP RONVHIG-G6HBWP BHU \FUDHG P LORQ RU R P LORQI URP P LARQLQ
7KHAKDQIHZ D/SUP DUO GHR L DOLFBDHIQFRP SHODNRQH SHOHR PLAORY I DQUFUDHIQDGHWIQ) FRWR  PLARY UL KUIKHFRQXGMY UG
SIRBMRIOHVR PLORY LY DQURUDHLQEIN VHYIFH DG FMAWDGIHVR PLARQ DG Y DQLGRUDHLIQICAGNYH SHOH/R P LARQ 6HIQY JHHIC
DOG OGP LQUADRYHH SHOHYI ROWHWKUHHP RQKYHIG-G6HBMP BHJ IGFOGHH SHOMVIGRXUHGE 6%, 3LGHXUIMDQGS 0 6 Z KIFK Z HHQRAGFOG-GLQWHMEP H\ HU
DJR SHURG D/AKHHZ HHQRARQRICDMG VEMGDUHY

" HBUHADMRQDQG$S P RUYDIRY ([ SHOHZ ' LUHAIR &RQWKP HJ

LOWRA\DOG/
7 KUHO RQMV( QGHG6HSWP EHU &KDQIH
R UHHXH R UHHXH
' HSUHADNRQDQGCP RMY DANRQH SHOH — -
" FBUHADINRQ DG CP RWY DARQH SHH | RUWH \WUH P ROV HGHG 6 HBWMP BHJ LRHDHG PLAIRQ RJ \R P LARQIURP PLARQIQ

SUP DU GH R DQ LRUDH LQ TP R DIRD H SHH R P LAIRQ UMY W LI LE®! DAFV DFTXUHS WURIK RAUCFIXMURY R 6% , DXG$0 6 OQG DO LGFUHDH 1O
GBUADIRQH SHOHR P LAIRQ GAH R D LGFUDVH LQ FDSMIDH SHIGWUY SOOI RIVFNE, D P LAIRQ GHFUHDVH LQ LQINQJLEB DAVHALP RWY DIRQ H SHOH UADAG\R
-0 %D0G6* %

, QMM [ SHOH2 * LUHAR &RQUKP HJ

LOWRX\VDOB/
7KUHHO ROMV( QE-G6HSWP EHJ &KDQUH
R UWHOXH R UHOXH
, QM SHOH
, QM SHOHI ROWHWUHHP RQKYVHHG6HBWMP BHU GHHDHG P LARQW P LARQIURP P LAROLOQ 7 KHGFRWDHZ DvSUP DUO HDMG\R

WH' 7& \HIP HWUBE-GSRGAVIQDRQ) CRVW Z LK WH:  KRBAOB!  $ QAN 6HYIFHARIP HOV
2\NHU, FRPH 1 HAY * LUHANIR &RQXP HU

LOWRAD0G/
7 KUHO RQMV( QGHG6HWP EHU &KDQIH
R UHXH R UYHXH
2 \WHUCFRP H GV 2 2 2
2 WHULGRRP H GHVRUWHWUHH P ROV HIGHG 6HBWP BHU (FUDHS  PIAROW  PILARQIRP P LRQLQ 7KHIGRUDHZ DV SUP DIO GHWR

FRQIY HWRQUGH DR CLUYDOH DR HOVUHIDMG\R RUCFTXMMRQR $0 6



5HXWVR 2 SHDIR/2  6HXUHG/ HGQ) 6HIP HW

7KH&RP SI) RSHDM LW 6HXUHG / HIAQ) VHIP HQMMURAIK LW Z KRD RZ QH5 \WEMADUH/ &RMMID) LOFH &RERDIRY // & &) & DG &) & $GMIDMH
QMU HON 3&$,” $0 &DEMID XQAQ) // & 3$0&)° SUMRAD DZKRD RZ GHGWEMADY R &) & Z D/IRP H3| RANHIMMXOFHR FHVEQGRAV Z KIFK Z HHUBOGLO
"HAPEU  $0 &) ZDVAMRYHGLO-XCH

2 YHYHZ R 5 HXOVR 2 SHDARQVIRJWH7 KUHHO ROWMV( QGHG6HBWP EHJ DG
2 GHXUHE/ HXEQ) 6HIP HW
7 KHRSHIDIY BAXOVR RAUBHRAXUHG/ HYAQ) \HIP HWZ HIHDVIRTBZ V LOWRXDQGY H A-BVBHIRP DIFHP HMFY QDD
7KUHO ROMV( QGHG6HBWP EHU &KDQIH

R LOMAW R IOMAW
IOFRP H IGFRP H

( DQQVIRP HDAW P HKRGLOMAR HONV
2 WHIGFRP H GHW 2 .
1 HACFRP HEH RIHSURVIMRQI RULGFRP H\] H/

3HIRP DOFHO HNE
TXP EHUR XS DR/ DVEHIRGHIG

1 XP BHUR RANDQEQ) \HXUHG GOQV\R PMRP HY DAWHHIGR \WHSHIRG
, QMRWQARP H2  6HRXWIHG/ HAQ)

LOWRN\OB/ H AHBVWEHIRP DORHP HUF

7KUHHO ROKV( QG-G6HBWP EHJ &KDQIH
R IOMBPW R IOMBW

LCFRP H LCFRP H

, QMNP H

SHIRP OOFHO HNIF

1 XP EHUR HRXUHG 00V DYBHIRG HIG
, QMIANCFRP HI RUWH\KUH P ROMVHIG-G 6HBWP BHU GRUIDIG  PLOR) RU W PUARQIGP PLARQLO 7 KHGHRUDHLOLOMSMA

LFRP HHOLHG | URP KH\H P HQAK VHRXUHG BOQ SRNRIR Z DV/'SUP DUKY GAHWR BZ HUDHIIHP RQNO GOQEDDGRHYDYZ HOD/ | HZ HUGDQ/RANBEQ) 7KHQ® BHUR FRXUG

GOY/RIBEQ) GRIDHGE RU W IR D/R 6HBWPEU

, QMY [ SHOH2  6HRXUHG/ HAQ

LOWRADOB/
7KUHO RQMV( QGHG6HEWP EHU &KDQIH
R IOMHAW R IOMAW
LOFRP H LIOFRP H
QMY SHOH _ -
, QMW SHOHI RUOWHWKUHHP ROMYVHIG-G6HBAP BHU GRUDIG  PLAORQ RU W PLORQIRP P LARQLQ 7 KHAKDQIHZ DVSUP DUO

GHWDGFUDHR P IARQIQFRQGHR)Z W RXU7 WDAQ) &WHEYY ROV



6HIQ * HHDODQGS GP LQMADIYH( [ SHMWV2  6HRXUHG/ HOAQ)

LOWR\VQG/

7KUHHO ROMV( QGHG6HBWP EHJ &KDQIH
R IOMBW R IOMPW
ICFRP H LCFRP H

6HIQ) JHHDODQGOE [QWDAYHH SHIH/

6HIQY JHH.DO DQG O LQMADRYHH SHOMYI RAWHWUHP RONVHIG-G6HBWP BHU (FUDIG  PLARQ RU W PIORQIP  PLARQIQ
7 KHAKDQHLOVHIGY)  JHZHD0 DQG O3 LQMADYHH SHOWHYZ DYGRALIQI LFDQV

121 *$$30 ($685(6

$ AWWMS CHAIQARP HEH RIHSURMMRQ | RULCHRP HW HY/
2YH

, QBEAWRQWR RAUMNKOWVGHMP IHGIQAFREAHZ W8 6 * $$3 ZHEHIHYHWHQRQ* $$3 P HDAXUHR 3 DAWMWME CHAGHRP HEH RIHSIRVIMRQI RUGRRP H\ HY L
XVHXOLQ HYOODNY RAURSHDMY SHIRWP DA @ HXVH WL [LDERDOP HDAXUH \R SIRHOARUSIHWN HQQIV IURP FRUH EXMCHW RSHIDARQY 7 KLY P HDUXUH GRHY (RAKDYH
WBEDE] HE GHIQWRYY DG LY QRASUHSOHG LQ CAFRMAHZ W 8 6 * $$3 7KHLWWP VH FOGHG IURP \KLY | LQDOADOP HDXUH P D' KDYH D P DRUBOLP SCRARQ RXUINLCDCHADC

VAKXV &HIBQR WRH WP V DUH GRQ XU Z KIG! RKHY DH QRO FDK LQ DMH $ FREQJIO MY QRO* $$ 3 [ LDGADOSHIRIP DIFH P HDXUH KRX@ EH FRUGHIG 1Q
DEAURQ\R DG QRADY DAXEYMAM I RURMVKSHIR AR \WHFRP SOUIEGP HDKUY/ SUEDUWGLODFFREDFHZ K8 6 * $$3

5 HFROAADIR)

;. HFOBXOMWY QRQ* $$ 3 1 L((DIRCOSHIRP DEFHP FDXUHE. HIP LD [URP GHAKGRRP HRUGRW EH RUH SURMMRQ | RULGFRP H\E HVARHLP SCRAR WP VZ HER GRA
FROIG-ULQAFDIYHR RXUFRMRSHIDY SHIRP DFH : HHIP ((DMWHLP SSAVR WHIRGBZ Q) APV L WP HDAXUHP HOWICLQVRUGRRAY UHIDAGVR SUH H MY HIXWY LOMBMN
1L FRQMYHINRQUGHDIRQ| UYDOHDENR HOV UL CFDXOMMRQFRAV LY TP RMY DERQH SHOMYUHIDMG\R LQIQILEGI DAMHVIFTXWG 005 Y G-BUHADIRQH SHOH

6HHEHBZ | RUWHUHFRAMDNRQR WYV QRQ* $$ 3 | LDADOSHIRIP DFHP HDXUHR WP RIWFRHD FRP SDIE®I8 6 * $$ 3 P HDAUH RQ RXUI LDQA.DOWEIRP HQV 1Q
\KRADB/

7KUHO RQMV( QGHG6HWP EHJ &KDQIH

1 HVEBRW LGFRP HEH RIMSURYMR! RUGFRP H\E H/
$ GNF HQV

& RN HONFROUGHIDIR) | CLUYDOH DOXVE HOV

$ FDAMROFRAV

$ P RMYDMROR CFTXUGLQBILEGY

" FBUADMRQH SHOH

$ GNWAG GAGFRP HEH RIHSIRVIMRQI RUGRRP HV H/ QRQ* $$3

$ GAVR HONV

5P FDWU-P HOMDIQVRUGMEY ©  KHQZ HIOFTXUHG DFRQURTINY LQMMNQG* %IQ-XH  DIGWHUP DQQ) RAMEAQ) HNDXAW QMR 3LCHOXUINGQ) HEUDW
DG$0 6 IQ$SUO  Z HKOGSUYIRAD RZ QHEDQRIFRQURTQ) HIXW LQMIMAE - HOUHUATXLHG AR HAWP DMWKHI LUYDOHR RXUSUH H I HIXUW LOMHWY HOADYZ HT
DVIQ ROWRQVR CFTXLUH DEAWRDCHNNY LQM M DQG UHFR G\MH KO HLQWKH YDOH DY DUHP HDAKUHP H DQ RUGBRWLQ RXUFRGHHG FRORIEDAGWMEAP HOVR (GFRPH © H
H FOGH WHH UP HDXUP HOMIOQY DG RWHY Z KHD ZH HYDDOM RXU RQJRQ) RSHDIRID SHIRP OJFH OGG \R | CAOMAM FRP SIIMRQ R SHIRG\R SHIRG RSHDIRIL
SHIRP D

_SRONIHONFROUGHDINRD | LU YOOH DEWME HOV 8 SRORXUCFTXAMMRY/R / 30 3LHOUWOEGES$0 6 Z HUFRIQ] H5 FRQIMY HUWFRQUGH DR CLELMNAY WHBUAHONY
WH P RQAZ HH SHAAR D LQ FROGHRIRD Z WK \KH CFKUHYHP HWR - FHAEEQ | LGDQADODGG SHURP DFHVELIHV ¢ H UHP HDUKUHWHVH CCELOMA HIFK UERWY SHIRG Z WK \KH
WAXAMY AKDQIHY WHFR GG DY RMHULGFRRP H DQG H SHOHLQ WH & RP S0 vV FRIGHQUHG FRORICDMG WP HOV R LGFRP H & H H FOIGHWMHH | DU YDOH DEXVE HOV Z KHD Z H
HYCODMRXUFRIHRSHDMY SHIRUP DGFHOG\R | CAOBMARP SIMRQR . SHIRG\R SHIRGRSHDMY SHIRP OFH 6HHLRM  \RWHERP SIQ VARIGHHG FRORIEDAG | LQOGALC
WM HQVI RUDGAMRDOQ RP DIRQ




SEDXAMUR) FRW : H LGRXUH SHQAY I RUSIR RUMRDOVHYLFHY UHIGHIG 1Q FRQGHARD Z WK BXMQHN FRP BLCDIRYY Z KIFK DUH LGFOIGHS DV D FRP SRHAR I
JHOHIDO OGG OGP LOMDAYH H SHOAYLQWWH & RP SDQ v FROBHOHG FROIRIEDAG WP HQVR LGFRP H $ FIXMMRQH SHOWHY DU UHFRGHG LOWH SHIRGYLQ Z KLFK WH FRWW DU
PG DQG WH VHYIFHY DUH BRHYHG . HH FOGH DFDXOMWRQ H SHQHY Z KHD Z H HYDODM RXUFRIH RSHIDIY  SHIRP OJFH DQG\R | CROMDM FRP SIUMRQ R SHIRG\R SHIRG
RSHIDAY SHIRP DFH

$PRUNDIROR SXURKDHGLOBQILEGY $ P RUY DARQH SHOHR SXURKDHG LQIEQILEGY YOUHV LQLP RXQADQG | WNHEA DGV MIQULFDQ® (P SCRAGE, WHWP L) DG
V] HR RUCFDOMMRYY ' XH\R CP RMY DIRQH SHOHEHQ) QRO FDK LQ@DMMH P DI HP HVLGBYIWKVH XOR H FOGHWHHFKDLIHY/IURP. RURSHIDIY H SHOFVAR DAMAQ\KH
UYHZ R D P HDKUH\KDAP RUH FRAHD FRUMSRQE/\R FDK RSHDIMY LGFRP HIHHDAG P RUBXMHN $ P RMYDIR) R SXUKDVHS LQIIQILE®! DAHN Z LADUHRXULY | XUAUH
SHIRGY ) RUDEAURDOQ RIP DNRQCERXAKHIP RMY DNRQR RUSXUADHGLQEQILEGY \FH1 RM  \R\KH&RP ST IV FRQGHHE FRORICDMS | LQDRDOWENP HOW

' FBUHADINROH SHOH ' HBUHALDINRQH SHOWH LY FOBX@AG XM DL KWICHP HNRG EDHE ROWHHAIP DG XVH XODYHV/R \WHUHDAG DAV WDQILQY [URP \KUHH\ HOLY
VR\EHOWV ILYH\ FDOY * XHVR G-BUHADIRQ H SHOH EHQ) QRO FDK LQDMUH P DI HP HIWLGBY IKVH XOWR H FOGHWHHFKDUIHY | URP RXURSHIDICY H SHOMY/\R DALAQ\KH

UYHZ R DP HDKUH \WDAP RUH FBRHD FRUMSRG/\R FDK RSHDIY LGFRP H JHEHIDAG IR RAUBXMCHN 6HHLRM  \R \WH &RP SO0 IV FROGHOHS FRORIEDMS | LQGALC
MBKP HOV

( DUQQIVYHRH, QMHW7 O B/ HBUHADARY DQG$ P R DARQ

2 YHMEEZ
,QDEAURDWR \WHQRO* $$ 3 1 LCDQALOOSHIRIP OGFH P HDKUH GVAXWHG LOWHVHRMRQ CERYH Z HXVHWHQRQ* $$3 @IXLAW P HDKUHE HUQQIV EH R LQMFIWE H/
G-BUADMR) OGP RWDIRG RU (%7' $ R HYDDDMRXUBXMQHW RSHDNRQY EH RIALQYRANY CRAVMEY LQMAWVOQGLGRRP H\ HY 0 DEIHP HWDQGH \MEDOXVHYR RXU
FRORICDMG | LCOGADOWEM HON \XFK DVLQGAMN DEDOVWOQGLOMMRY PD XWH( % 7' $ RARP STIHEXMCHNRSHIDIR)YZ [\ RKHUSXEQFD \WGHGFRP SOQH/
5 HFROAIDIR)
. HFOBXOM (%7' $ B HIP LMY 1URP GHAIGRRP H RUGW WH IRTBZ Q) WPV L IQMIMAGFRP H LU LQMIWAH SHOH UL OP RMY DARQ H SHOHY UHDAG \R
LQEQIEEGIDAVIFTXLG LY G-BUHFADNRQH SHOH DG Y LGFRP HVY H SHOH
0 DIHP HOABHIHYHY \WH P RIMAUR® FRP SOUTEGI * $$ 3 LCDGADOP HDKUH L2 GHAFDK SURMGHS B\ RUXVHG LQ RSHIDMY CRAVMAY - SUAHQMG LQ WH FROGHHG
FRORIEDAGWEM HOWR FDK I BZ V YHBZ VWHUFRAIDIROR GHVDK SIRVIGGE. RUXNVHGLORSHDMY CRVMWAAR( % 7' $  LOWRADG/
7KUHO ROMV( QBHG6HBWP EHU &KDQIH
1 HVRW LGRP H
$ OMWT HON
, QMIRP H
QMAN SHOH
$ P RWYDMQR CFTXUHGLOBQILEGY
" FBUHFDIROH SHOH
P HW H SHOH

( DQQIVEH RHIQMHWME H/ G-BUIADIRY DEGLP RWYDIRY QRQ* $$3

5 HFROACDARQR 2 SHDWQ) &DK) BZVWR( %7 $
1 HWVDK SIRMGHGE. RSHIDIY CRMWY
&KDQHVIQRSHDMY Z RING) FCSMID

QMAVH SHOH

, QRUANCFRP H

FRPH\ H S-OH

( DQQIV R 1URP HIXW P HKRGLOYHIE HOV

( DQQIVEH RHIQMHWME H/ G-BUADIRQ DEGIP RWYDIRY QRQ* $$3

&DK) & ' D

1 HVDK SIRMGGE. XWH3LQ RSHIDIGY LR
1 HNDK XWHGIQ SIRMGHSE LQHINY DRI
1 HNDK XWGIQ SIRMGGE |LQDRQ) LR



/,48," ,7<$1' ),1$1&,%/ &21',7,21
3UP DU 6RX\UAVDQG8 VWR &DK
2 YHME

/ LTXGW UHHY VR WHDYDOE@OY R FDK | RUWH&RP STQ R P HHADDR RUFDK GHHBY 2 XUVRXUAH/R @IXGW SUCASIO LGFOGH FDK 1R RSHIDIRYY 7WaQ)
&UAV CAONV \FH3/ IGVR &UEWEHRZ DG SIRGAVIQDAQ) DUDQIHP HQV

$ \KEWDQUDOSRWROR RXUDMHVDHATXG $ VR 6HBWP EHU OSSR IPDMD R RXUDKHVFRQIMMGR FDK UHFHYDEGV GHUYDAYHDXHN HRXUHG G00/
UFHYIEGY SUHARXY P HBY KHIS XQGHUI LDGAQ) DUDIHP HON DG LOHRUHY P HDKUHG DAVDIUYDOH &DWK JHHDAG [ URP \WWH\DBY RUILQDGAQ) R RXUSUHARXY P HIY
SURGFAW LV RAUSUP DY \RUHR RSHDMY OIXAW $PRY REHWMQIV \WHH LGFOGH RUSIRGAWLCIGAQ) CUDQIHP HV CELOMY RO ERWRZ HG P HBY DQG SUARXY
PHOY DAY 7\ SIFDD WH&RP SIQ DFIAUY IWIQMHORY B L SXUKDIQ) LOMOAY 1URP IW\XSSTHY B\ X\ L RXURZ Q FDSMIDDGG OGHY R FUHEW L ERURZ L)
SUARXVP HBY | R IWN\KSSTHY XQEHMRYMP DUDQIHP HOVZ KIFK P D BHDULQMMMDAD G CDMGUDM DG UL U-EXURKDICQ) LMY DADQDIUHHG XSRQOSUFHEDHGRQ
WHVSRABUFHROWWH\GHAL LHG UHBXUFKDHEDM

,QDEAWRD R \HIXY LOMHORY WHERP SO JHIHDMYFDK |URP HILQQ) LQMMNGRRP H 7KH&RP SDO HIMY LOR \HRXUHSE GO0V DG VHRXUHG | LCDGRQ) KRN/
Z 15K W PXWRP HY XQEHUZ KLFK IWAKDLI HVIQMBIT KHEDOV DHVERXUHG B SUHARXVP HIBY DQG QAP L\P DIV P DAIDO DG JUDGHE\ERWFDB/RZ QHGE. WHERWRZ HYDOGKHIS
B WHERP SO D/AHRXUM |RAWHWP R WHEID 7KH&RP SIQ DORRIHYDQP EHUR VHRXUHG LCDGAQ) ROWRQ/AR LW PXWRP HYAR | LCDFHWHUSUHRLRXY P HEY SXUKDH/
LFOAQ) FRLIGP HW DG REHMUKAMUBGLOHIRY 1LCDFHSURGAW ) XUKHIP RUH RXUPXAWRP HYP D HOAULQR DI P HQVZ KHIE\ \WHPXAWEP HUDI UHAR UBXUAKDHRXU
SUHARXVP HIBY DAKH SUHYCLOQ) \SRABUFHI RUGHIVHY R \KH SIRGAWDAD\GHAL LE SRQAQWP HIQWH XM LOMMINGRP HLYHDGHG | URP WHFROAEPWEDM XQADKHP DAIDC
VGHIYHHE DG SOGI RUQI XD

: HPD DOR UMVHIXQB/\MURXIK WHSXETF RUSUYDMR IHIQ) R HIXWY RUGHEVWHRXUMEY DERRXIK \KHUH LY QR DAXUDGFH\RDAZ HZ LODEH CEGIVR GR\R DAKHWP H/DJG
LQWHIP RQNUITXUHG

© HFRQIMOD UWH RAURYHDERUHAWDOGE FOSAMIOGHHBY R HXUH \WDARXUFDSMIDEDH ERM WRANKRTHAT HMXWY DG DYDOE®! FMHEWCAONY FDQ CESURSUDAMD

\XSSRIWRXUDQIASDAG | LQDAQ) GHHBY 7 KH&RP SO DOR FRQMOI P RQVRLY LW RXUMHADQG | RUHFDWMG FDW WML HOWDQG LY VXSRQDQG SD VERZ QIWACH/R ABHAW
\RDARP LQP [] HOMIA¥] SHOH 6HHLRM  \RWHERP SI) VARG-QHGFRORIEDAG | LADGADONBM HOV

/ IQHVR &UHIW
LOWRADOG/
GHEWP EHU -XQH &KDQIH
/ IGH/R FBGEW
(IIHANYH' HHP B $ 0 DIN HOMHG LQR D FRP P WG ERURZ LY ICAOW WH 7WAQ) &UWHEW CROW  Z 1K &,%& YN8 6$ D/ DIHADGG MQABDG
DUDQYIHJ DOGDM QAFDMR EDQW $ VR 6HBWP BHU WH7WEQ) &UHEV CROW SRIGHGWHERP SIQ Z M CFFHV/ XS \R P LQIRQ DQG KDV D P DM GDMR
6HBNP EBHJ 6HHL RN

$ 0 DUN URAMHD XV IXQBY GUIZ Q XQEHJWH 7 WDAQY &UHEW CAON \R SXUKDH P HEY | URP IW \KSSTHY DG | RURNHURSHDIY FDK IGZ SXSRHY 2 XUS&) &
WEMGADY DORXVA/WHI XQB/GIZ QXQEHMH7 WDAQ) &UHIYY CRON W LOGFHFHIBOR IWGQEQ) DRIV

1 RIW/3 D\ DEG
LOWRADOG/
GHEWP EHU - XCH &KDQIH

1RWSD EGZ \KRWMP
1RMWSDEBRZ &Y WP

Q$SUO  &&3 HOMIGIQRDGIQDIUHP HOV &&3 1RM ZIW &) & ZKIFK SIRMGYE) & ZIKXS\R P LARQWR I XQGFRP P HADOBOY/WAUGE JUIGG
\ERW FDLG/\R IWERURZ HY $ @ETQ/WR EHIXQE-GXVQ) WHSURFHHB/I URP \WH&&3 1 RIMDUH\KEMPAR &.8:3 1V SURUZ UMK DSSURYDD, Q0 LUK WHH SUDIRQ Q@MIRU
WH&&3 1 RMZ D/IP HG-G W H SWHRQ$ SUO DGPD EHH WIE-GE P XM HOVS VR 6HBWP BHU DOG-XCH WH RANBEQ) SUCASIC
EDDFHR WH&&E3 1RMZDY/  PLAORQDQG  PLAR) 6HHLIRM  WRWHERP SIQ VARIGHHGFRORIEDAG! LOCADONDM HON

,Q-XH 6* %GHFOWGD P LARQ AVIGHIGW H M) KDHKRTHY EDHG RQFHWEQGYHYR Z RINGQ) FCBMIDS VR 6-BAP BHU \WHANGHIGZ D/

SOGIQIXDLFXAQ DAVICHGAGC\RWHERP I IRP 6* %IQ6FBMPEU R PLARD



,Q) HELOW LQ FRQQHANRY Z WK WH CFDAOMMRD R LGHXUMVKH &RP SO DAMP HG D SURP MR GRM Z LW WH | RUP HUP DU RZ GUR' 3LGHOXUWRU
P LARY 7KLYSURP MRY CRMKD/DP DMUW GDMR $ XIXWV DGEDYIQMIWDMDWDMR  SHUDQDP $VR 6HBAP EHJ WHRWEQAQ) SUCASDOEDDIGRH
R WVSIRP IMRY (RMZD/  PLARY

/ ICHOMYRQYRIRZ H50 HBYDQG3 UHHRXVO HBY/ HDVH/

LOWRA\OOBY

6HEWP EHU -XCH &KDQIH
/ ICEOMVRQERURZ H3P HY

© HERURZ SUHFRXVP HBY | URP RAUNKSSTHY DG PP HY XQEHUMRWWMP DUDQIHP HOV XMQJ RKHUSUHARXVP HBDI URP RXULQYHQRY  RUSUHARXY P HBY KHIB
XQ@EHUILQDGAQ) CUDQIHP HW DY FRADMID $ P RXQV XQGHUWHH CUDQIHP HW UHTXULH BED, P HOAHWHULO WH IRP R SUHRLRXV P HEY RUFDK / LCELOM¥Y DOR DM | URP
XQDURFDAG P HECSRMRQVKHIBE, FXWRP HY IQRXULQMHIRY 7\ SIFDD  WHH SRR/ DHGHRQGHP DG LOD\SHAIHGSK MFDORP  EDHG RQWH\RBCRXGRH/R P HEC
KHIBLOWHSRNRD

© HOOR GDH SUHFARXV P HBY | URP RAUNKSSTHY DG POKRP HY XQEHUMRWWMP DUDQIHP HW 1O Z KIFK \WH GDVH WP V/ DG LOMMXDAY DUH FASEQWHS DAGDH
LFHBIRY 3UHALRXYP HEY GDWH/ YOOHE DV P LARQOEG P ICIRQDV/R 6HBAP BHU DG-XCH UAGHRHD  Z HHLGFOGHELOGH HIHG BYHOHDEG
RMHUDGYDOFHY ROWHFRQEHOHG FRORICDMS EDDFHVKHM P RXQVXQEHMHHDUDIHP HOVP D EHVANBIGLOSUHARXYP HIYRUFDK

3URGARW LQDAAQ) $ UDQIHP HOV
LOWR\VQGY
SURGENICRQ) DUDQIHP HO

7KH&RP SO KDV DI WP HOVZ LW | LCDGADOL QARG DG RKHUWLLG SOMEV\KDADERZ. \KH&RP SDQ RV HULW JRTS DQG MOHULQHQRY R \KHWKLLE SOV DATD
DIUHHG XSRQ SUFHEDHE RQWH\SRABUFH Z KLFK SURYLGHY DOMIDAYHVRXUAHVR @IXAW ' XUQH WHWMP R \KH DI UH-P HOAERW SO LQMG | RULQYHORY VR EH UAGHE DA
DD UHHG XSRQ SUFHEDHG RQWWH\GRMBUFH RQWH U-SXURKDHEM 7 KHWLLG SO/ FKDLIHP RQKD LOMIMWADYDSHFHQEIHR \WHP DUNAAYDDHR WHRAMBEQ) REQIDARY
\XFK P RQM® FKOLIHYDUHFODAL LHE DVIQMIY] SHOH 7 KRHWEQIRARQYGR GRANDR D/ADBYDQGWHH RUHDUH CFFRXQMG | RUDVI LAY DUBQIHP HONDGG UH GRMGLOWWH
&RP S IV FRIGHG FRORIEDMS EDDFH\KHAV DY/ SURGAWLCDGRLQ) DUDQIHP HQW 7 KH REQ DARQ LY EAMS DAKH TP RQABTXLLAG R U EXUADHWH RAMBOEQ) LOYHOMLY
%R \WH SURGFWLCDGRLQ) DU HP HOW DG \WHXQEHOLQ) LQAHIRY  Z KIFK LV HQNHD WAMAMS DCUHFDUHG DAVDUYDOH Z W FKOQIHYLQI DUYDOXHLGROGHE D/DARP SRHY
R FRWR \DBY

6HXUHG/ ROQVS HHYDE®!

6HEWP EHU -XCH &KDQH

LOWRAD0G/
6 HRXUHG GOV UHHYCEDH

&) & 1VD&DI RQDIFHHS | LDFHGLEHMDAP DN/ DG CFTXLAYFRP P HIADOBOQNHRXUHG B EXARQDIGQMP WP DIF FRQY DUGI UG-G \GRWFDBAKDAD | R B/RXU
FXVIRP HY D FROMHQHOAP VR 1LDRQ) WHULQMIRY RUFRTBRANRYY 6HHLRM R \WH&RP SO vV FRQEHOHG FRORIEDAG | LDGRLCOWBM HOV 0 RUAR \WH&RP SIQ V

\HPXUHG GO0/ DUHVKRWALP LO QDM 7 KHUHIHZ DOR WHAH VHRXUHG BOQV LY DANH QVAUHIRO R WHERP SDO DJG DVAKAK. SURVIGHY XVZ W \RP HI Bf LEOW LQUHIDG\R RXU
FLSMIOG-ER P HARDAILHY

CIMGH/

7KH &RP SIQ IV ERDG R AUHRRLY KDV DRSS D UIXOUTXOWM® FDK GYIGHEG SRIR R SHUFRP P RQ \KDWH SHUNKDUH RQ 0 COQAOEDLY  7KH
GFODMRQR WIXTUFDK GYLGHIE/LOWH | XXMUH LY \KEMRAR WH GHAMP LLDIRQHIFK TXOMUE. \WHERDGR GUHARY %HBZ LVD\VKP PO R GYIGHIE/ SOG\R WRRNKREHY
LQWHWUHHP RQMVHIG-G6HBAP B

% 2Q-X0 WHE&RP SI) VERDGR QUHARY GROWE DUIXOUAYIGHGR SHIMDIHR FRP P R AN \R WRANKREHY R UHFR .G DAWH FRHR
BAMHVRY-XO 7KHAYGHIGZ DVSOGRY$ XIXW DGWIDG  PLAORY

6HH1RM DOGLRM  \RWHERP SIQ VARQGHOHEFRORIEDMS | LOGACOAEAP HNVI RUP RUHLQ RUP DARQUHIDLAQ) RUGYIGHIS/

6HEWP EHU -XCH &KDQIH




&DK) BZV

7KHP DWW R WH &RP SDQ TV WDEQ) DRV LORYHER @D YOOH WDGHY XQGHUZ KIEK SD P HQALY BFHYHG 1Q DBDFH R GHIYHY  RUSIRGAALY BFHYHS 1Q
DGYOQFHR S0 P HQWV7 KH FRP BCDIRQ R VOB YROP H LMY VIRYHJ DQG SUHARXY P HIBY SUFH YROMWIN FIQ FDAVH P DMIDORKDQIHY LQWHRXUAHVR FDK X\VHGLQRU
SIRVIGGE RSHDIY R RQ D A0 EDLY 7KH&RP SI) P IR/ \WHH YOUDGRY \MURKIK LW @IXL.AW | RUFDWN DQG FRQMSDW @P IWE P OQEQQ) D ArXaw
WAHYHWR P HAAKH &RP SO VDK QHBY 7KHERP SI) XV YDURXY WKRWALP | LDCADOLOXKP HOVWR P DJHWH A FBIR RAUMDAQ) RV IURP FXWRP HUSXUKDH
REHAR FDK FRIBRANR)Y DG SIRGANEHIVHY  Z KIFK FOQFDXAVHP DMUDOFKDQ HYLQWHIP RXQIR FDK XVHGLORUSIRMGGE 11(DCALQ) CRYNYRQDEL® EDLY

7KHIRGBZ LQY \IKP P DU} HVARP SRHQIVR RXUFRQEHQHG FRQRICDMG WIAP HOVR FDK | BZ V LQWRADB/

7KUHHP ROMV( QGHG 6HEWP EHJ 6HBWP EHJ &KDQIH
1HNMDKSRVMIGGE XVHGLQ RSHDNY CRIMWA/
1 HNDK XVHGLQ SIRVIGHGE LOYHINY CRRVWA/
1HADK XVHGLO SIRIGGE |LCDGAGQ) DRV

) RUWH SHIRG/ SUWVHMG RXU SUGRSDOFCSMIDUATXUHP HOW KDYH EHHQ \R IXQG L Z RINQ) FOSMIDDSG (L ILQDAQ) AW 2 XUZ RINGI FOSMIDUTXLHP HOW
|OFNYDAGZ L\ P DINHANRQEWRY/ \WHDYDMELQW R SUHALRXVP HEY DOGWH YROWMW R SUHARXVP HBYFRP P RAW SUAQ)

1HADK) GZV) IRP 2 SHDIY $ AV

2 SHIDIY CRMWY SIRNGHG P LQOIRQ DG X\WHG P LGIRQ LQ FDK | RUWH \WUH P RQMY HIGHG 6HSWP BHJ 18] UAGHANHD  WBUHAHQIMY D
P LAIRQ FKOQIH FRP SDUHG \R WH \WUHH P RQIMY HIGHG 6HBWP EHU 7 KH SHIRG RYHUSHIRG FKDQIH Z DV SUP DU GH\R GRAFKDQIHYIQZ RINQ) FEBIMID Z KIFK
LFOGHLQHRUHY GHIYDINYH DWVAN DQG ACE QWA GH HIUHG UAYHXH DG RKHUDGYDIRHY ACEOWA/RQERWRZ H5 P HBY DFFRXQIVSD: CEGI DQG RKHUSD, CEGY SUHRXVP HEY
KHISXQEHJI LQDGAQ) DUDQIHP HQNV DG UHHYCEGY QHADYZ HODYDGHUHDHIQQHAGRP H QAW DAWRMMG| RUGRIDK WP V
1HARDK) GZV) URP , QHHINI $ AW
, QR CRYMAY XVHG P IIRQDQG SRVGG P LOIRQLQFDK | RUWHWUHH P RQKVHIG-G6HBMP BHU DG UASHRYHD UHSUAHQIY D
P LQDRQ FKDQI HIARP SDUHG VR WH WUHH P RQIMV HIGHG 6HBMP BHU 7K SHIRG RYHJSHIRG FKDQIHZ DV SUP DO GHWR L KUKHJRWEZ VR P LCIRQ DAWRADAMS
Z W WHQHABED P HQVR VHRXUHG GOQVIQWHRXUHASHIRGDQG L D P LAIRQLGRHDHIQFCSMICH SHIBWUHYI RUSURSHW STIQADQGHTXSP HQV
1HRDK) GZV) URP ) LODCHQ) $ RIMWA/

) DAY CRMMEY XHG P LCIRQ DQG SURNGHG P LAIRQ LQ FDWK | RUWH \WUHH P ROV HIGHS 6HBWP BHU DG UASHAWHD USUAHQIMY) D
P LR FKDQIH FRP SCUHG\R\KHWKUHHP RONVHIGHG 6HBWP BHU 7 KLY SHIRG RMHUSHIRG FKOQIHZ DVSUP DU GHWR L DGFUDHIQFDK SIRGHGI RP RXU
GINVERURZ LQIV DG WED PHV R P IR X@@URU7WAQ &UEAW) CAON (L OQ IGFUDH LQ FDK XWHG R P LAIRQ WHDMG \R RXU SIRSEM LCDGAQY
DUDQJHP HQN UL DGFUDHR  PLEIRQR FDKLQGZ VUHIDAG\R\KHH HIAVH DG HvUHIMG\R KDUH EDHG LY DB/
&DBIMICE HRXUAHY

© HEHIHYH \WDARXUPXWHQAFDK DYDDELOW XQEHWH 7 WDAQ) &UHEW CROW SIRSFWLDGRQ) DUDQIHP HOW [LCDGAQ) GHIVHG I URP ERWRZ H5 P HIBY DG WH FDK
Z HDQWASDMIHHDACY |URP RSHIDIY DRV Z LADSURYIGH XV'Z LW i LELHQAITX.GW VR \DIM\ RXUZ RINGY FESABOGHHS/ FOSMIOH SHIGWMUY LOYHWR HABTXUP HON
DOGARP P LW HOMWURKI K DABDWMHGH W HYHP RQKV

&2175%$&78%/ 2% ,*$7,216 &217,1*(17/,%$%/,7,(6%$1" &200,70 (176

&RXQMBOUN 5 N

© HIDFH FRQMEDW UMWIQRXU: KRBAVDBIGDBY  $ QRADY 6HYEHV\FIP HW:  HP DOUHMHH UMV E. VAMGY FUIWDOG SRR UMN @P LW Z WK RAUMDAQ)
FRQMSIMAY IGFOAQ JURW SRIMRY TP LW | RU FRXQAMSIMEY HIDIHS LQ \DBY D5 SXUKDH WIQLRNRYY DG LOHORY  FROLIQP HOARBQLAMRYY Z MK XV DV Z HDDY/
FRODMDOTP LW RUGL T HMQANSH/R VDB DQG SXUKDHWIQLRANROADFRXQAMSDIMEVP D HIDIHLOIURP WP HVRWP H

&RP P RAMHS5 DN DQG' HILYDAYH/

© HXVHDYOUHV R VRDAILH/\R P DI H RXUUM LFOGQ) | ORMDIRYYLQ FRP P RAW SUFHY I RUSBHARXYP HBY 2 XULQMHIRY FROMVR  DQG RUMBGQ) TRV
LQRYH SUHRRXV P HIBY DQG SUHALRXV P HEDSURGEN | RUZ KLFK SUFHY DUH OONHG R WH FRUMSROEQ) SUHRXY P HBOFRP P RAW SUFHY 7KH &RP SIQ V SUHFARXY P HIY
LOHIRY LV \XEMPAIR | OCFMDARQY O P DUNHAYDOH UK |URP AKDQIHY LQ WH XQEHDLQ) FRP P RAW SUFHY , QYHORY SXURKDHS RUERIRZ HG B\ XV LV \KEWMRAIR SUFH
FKOQHY , QYHIRY ERWRZ H5 LV D QDMIDOKHSEI HMGRH FKOQIHYIQWH YDOH R \WH P HEOKHTS DUHR VEAR, \WH REQI DARQVR UMD \WH P HEDR \WH \XSSTHURUGHIYHUP HB\R
\WHPXRP HU



2 SHO\DBI DG SXURKDHARP P AR HQVLQRXUMDGEQ) TRV DUH\XEMPAR FKDC) HYLQ YOOXH EHE HHOWH COMWH SXURKDH RUVDBISUFHLYI L] HG \WHWEIGHEM DOG\KH
DM \KH P HEDLY UFHYHG RUGHIVHIG \WH \VANBP HOAGDM . HVHHN R PLQP 1 HWHH IHRAR SUFH ROQIHVR \WH XQEHOLQ) FRP P RAW \WURKIK WHXVHR IRZ O 006
1MUY FRQMFNV 2 XURSHR \DB! DG SXUKDH FRP P LW HOIV JHHDE VMBI Z WMOQ  BXMQHW @V 0G5 | RUWRH FRP P LW HOV \KDAGR QRAKDYH WBIMG \FIVBP HOACDAY Z H
KDYH\KH UL KR VFABIVMH SRRV XSRQGH-P 06

2 XUSRIR VAR \XEWBQNDED KHEIHRXULQMORY SRUMR) GHAR  RSHQ\DIB QG SXUKDH FRP P LAY HOV\WDATLH\XEMPAR SUFHUM © HUIX@W® HIMILQR SUARXY
P HELY FRP P RAW | RZ D15 DQG | XU FROADFAW Z W | LCDQRLOOLQWMMNROY/ R KHGEIH DI CLQWARLY UMN : HXVH 1 XM FROMIPN Z KIFK WSLIFDD VMBI Z MM @DV IRURXU
KRUMWMP KHGEIH SRMRYY DOGIRZ DG FRMFW ZKIFK P UP DQRSHDIRUXS \R M| P RQMY | RURUBQIHWLP KHEIHSRIMRY : HKDYHCFFHW/\R DR \WH SUARXY
P HEYP DNV DIRZ LQ) X\R STFHKHGIHY :  HOOR P OQEQUAMRQKLSVZ W P DNRUP DUNAAP DNHWILQHYHY P DNRUSUHALRXVP KBy G-I FHOAU

7KH&RP SIQ - HOMY/LQR WHHGHIYDAYHWIQLRNROARBO | RAMHSXERHR KHEILQ) RAULQMHIRY KREQ) UM DOGRVRNS-RX@IYHP DNVEXEREY ' XHR\KH
OMHR RUKHZILQ) DM\ Z HIWHQRMMQ) KHEJHOFFRXQIMY) DVGHIGHGXQEUS 6& 7TRIF * HIYDIWH/DEG+HIIQ  $6& 8 QU H5.J OV RUGRKEY UAKANY)
IRP RXUIRZ D5 DQG | XUMUAY FRQMPN DUH UHSRUMG D/ FRUAR \DBV Z 1\ \KH UHIDAG P RXQV GH I RP- RUVR FRXQALSDMNY UH BGRMS D GHLIYDIYH DAHN RUGCCELOMY 7 KH
&RP SI) CENVIVWH GHIYDIYHAR | QUYDOHRQDEIO EDLY XQMDKHWIQLRNRQ/ DUHVANBG ©  KHDWH/HFROAMFV DUHGHAHINBG \WHXQUHDT] HG.J DQV DG GRWHY DHUYHIHG
DQG\WH WD) H5.J0.QV DQG GRWHY | RUI RZ DU FRQMPV D UHFRGHG LQ UYHXH DG FRWR VDBV UASHRIYHD  DQG WWH GRAG-DD) HG J0.Q DQG KAV | RUIXWUY DHUFR GG LQ
FRIWR \DBV

7KH&RP S v GHAJ QY DQG GRAKHY RQ GHUYDYH LOWKP HOW\RUBG JOQ/R P LCIRQ OQG WAV R P LOIRY | RUWHWUH P RQMY HIG-G 6-BAP BHU
0G UASHRIYHD 7 KHHZ HHVEWIRMD RV WHRKDQH/LQI QUP DNAMDOHR WHXQGHDLQ) SUARVP HEYIQHDRY  Z KIFK LVOOR UFRG-GIQFRRWR
\DBVLQWHFRQGHQHG FRORICDMG WBAP HOVR LGFRP H
7KHSXERHR WH&RP ST VKHIILQ) SRIA VAR \XEWSQMED P DRK WHFKDQIHIQ\WH YOOH R \KH GHIYDIYH | LD DOLOXKP HWR \WH KDV HLQ\WH YOOH R \KH

XQHOLQY KHEIHGIWP 7 KHIRIZ LQ) \BEBIXP P D] H/\WHUAXKOVR RUKHGEILQ) DRIV \KRZ LQ) \WH SUHRRXVP HEOFRP P RAW LOYHORY  SRIMRQ QAR RSHD\DBIDG
SXUKDHFRP P L\ HQV Z KLFK LV \XEMPAR SUFHUM FRP SIUHG\R FKDQIHLQWH YOOHR \WHGHYDAYHLQMKP HON LOWRADG/

6HEWP EHU -XCH

s QHQRUEY

1 AN XQRHG HEBILQHQRUHY/
&RIANEGIFRQLOMIRY  KHBDABZ HUR FRIMRUGHANDT] CEGIYOOH
3UP XP RQP HEYSRIMRQ
3UHARXVP HEDDOHQRKHIHS

&RP P W HONVDP DNV
2 SOLOHIRY SXURDHFRP P W HOV
2 SHOLQHORY \DBVFRP P W HOV
0 DILQVIBVARP P LW HQN
, QUIUWOQYHIRLY QREQHVEVRAR P DA
8 QKHEIHEBISWP 1XP VRQRSHRFRP P W HYVBRIMRY
YRURZ H5SUARXVP HIY
SURGEWIQIRQ) DUDQIHP HOW
$ GYDGRHVRQIQBMMDCP HY

SUHARXVP HEDXBWRWR SUFHUM

SUHRXVP HEDWEVRAR GHIYDAYHI LDCRDOOWMKP HON
3UHARXVP HNY| RZ DGFROMPNDAP DNHNTOH/
SUHRXVP HBY | XU/ FROMFWDAP DNANTOH/

7 RICP CMHADOHR GHIYDAYHI LDGADOIQMKP HV

1 HABHARXVP HEY \MEVRAR FRP P RAW SUFHUMN

© HOHH SREGWRWWHUMR GH DXOWR WHFRXQMEDMA/ VR RAUGHLYDRYHFRQMFW 6LIQI LFDQANGIP HQAVCSSIHGE XVZ KHYHYDODMY \WHI DUYDOHLP SIFDNRY/
CHUOXOD UMHZ \WH FMHERWMGHN R RXU P DVRU FRXQMSCLWA/ DQG P RAWRU RXU H SRKUH \R FRAHOWDIRYY $V R 6HBWWP BHJ ZH EHIHYH RUWWN R
FRXQIMSDLY GH DOV P M DAGEDHE RQRXUHYDODNROR \WHFUHEWE RWLGHI/R - RXUP DNRUFRXQALSDMEY WHWIURY | LQDADOFRGAWROR RXUFRXQALEDMEY DOG\WHWKRW
WP GAUDIRQR \WHHDUDQIHP HW




: HKOGWHI RTBZ Q) RAMBEQ) \DBIDQG SXURKDHFRP P WY HOV DG RSHD! R DB 006G XU FRQUIRN Z KIFK DUHQRIP DODQG WA LOCDMUH LOWRADG/

6HEWP EHU -XCH

SXUKDHFRP P W HOV
6OBVFRP P W HQV
0 DUILOVIBVARP P W HON

FROMFWV
) RHJQH FOQIHIRZ DG FRQUFW

7 KH QRIRIDOCP RAQVR \WH FRP P RAW | RLZ DG DQG | XUV FRQATFW DG WH RSHQ VDBV DG SXURKDH RIEHY DV/\KRZ Q LQWH \BE®! CERYH DUH QRAUH BRMS DAKH
QRIRIOLP RXQN LQ WH FROGHOHS FRORIEDMS EDDGRH \KHHV 7KH &RP SDQ WHFRUGY FRP P RAW | RZ DU DOG | XU/ FROADFW DAKH | U YDOH Z KK LY \KH Gl HHIFH
EHE HHQWH P DINMBUFHR WHXQEHOLQ) P HIEDRUFRQAMFAP HDXUHG ROWKH UHSRIY GO DG WHWEGH P RXQAP HDUKUHE RQ WH GDMWH FRQAMFWZ D/\WBQRRG 7KH I OU
YDOHR WHRSHQ GHYDRYHFRQAMFWIVAKRZ QDVDFRP SRHWR GHIYDAYHDXHVRUGHIYDAYHCCEL MY LOWHCFFRP SDQ Q) FROGHQHE FRORIEDAMG EDDIFHKHV

7KH&RP SO HOMY LR \WH GHIYDIYH | RZ DS DQG | XM WEQLRMRQ/\RBD |RUWH SXSRH R KHEILQ) IWIQMHIRY KRTEQ) UM QG QRAYRUNGHRX@YH P DUHA
SXERHY 7KH&RP S0 VI 0.QV D5 BWHY RQ GHLLYDAYH LOXKP HIW DUH\XEWERIM R VAR \WH FKOQIHYLQ | UP DIHAWDOHR WH XQGEH®LQ) SUHARXY P HBY LOYHRLY

SRIMRY LFOGQ) RAURSHD VOB DG SXUAKDH FRP P W HOV 7KH &RP SO UHFRUGY WH GHIYDIYHY DARH WDEH GOM DG 0Q FRUMSRIAQ) QU HG JOQY RUGRKHY DA
\KRZ QD/DFRP SRHIWR FRIR \DBVLOWHFRQEHHG FRORIEDM\WIM HWR LFRP H :  HDGWWAKHFDW Q) YDOHR WHGHIYDRYHAR | DUYDOHRQDEI® EDAYXQMDKH
WDQLANRQYDUHSK\ MFDID \HAMBG 6HHLRM  \R\WH&RP SO0 VFRQEHHG FRORICDMS | LCDGFLCOWIAP HON

&RP P W HONVDQG & ROMIHAH/
SHHARLRM  RWH&RP SDQ VARQGHHE FRORIEDMS | LOGADOWBAP HOVI RULQ RUP DARQUHDMGRWHERP ST VARP P 1\ HONV DG FRMIHAHY

&5,7,&%/ $&8&2817,1* 32/ ,&,(6$1' (67,0 $7(6

7KH &RP S0 TV FROG-QHE FRORIEDAG | LGDADOWEBM HW DUH SUHSDUHG LQ CRRRUEIGFH Z LW CFFRYXQIG) SUGASBY JHHDD CFRFBMG LQ \WH 8 QAMS 6\BIAW 38 6
*$$3 |, QFRICHAROZ W WHSUHSDUDARQR RXUI LCDGADONBA HONV Z HOUWHUATXLUHGAR P DNHHWP DAY DQG DAXP SIRQYCERXWXMUHHYHONVDQG CESO MGIP HOMWDATH HRW
WHUBRWWG P RQVR DAVHV QEELOWNAY BYHIH H SHOHYDQGHDME GVFRKUAY © HEDHRXUDKKP SIRQY HXP DM/ DG MGIP HOVRQKIRUFDOH SHIHIFH PXUHAWSHIG/
D5 RIKHU | DRRLY \KDAZ H EHIHYH R EH UHBYDQADAMH WP H \WH &RP SO0 IV FRIGHOHE FRORIEDMG | LDGADOWEM HOWV DUH SUHSDBHG 2 Q D UIXOUEDLY ZH BMEZ. RXU
CFFRXQI) SRIFAHY DXXP SRV HIP DAV DQG MG P HIV AR HKUH WDAKH & RP ST IV FROGHQHSE FRORIEDMS | LDADOWEIM HN DUH SUAHOAG | DD 0QG LQ DFFREDFH
ZIKS 6 * $$3 +RZ HYHJ BHFDAHI XMUHHYHOVDQE\WHUH | AW FOQERAEHGHAMP LCHEZ W FHYBIQN CRXDOUAXOVARXSP DADED GLIHUIURP RXUHP DM/

2 XUMJ QU LEDQADFFRXQIY SRIFHY DHAVRAMWHEIQ1 RM VR \WH &RP S0 TV FROGHOVHG FRORIEDAG | LOGRLDOWEM HW : H EHIHYHWDAKH | RTBZ LQ) CFFRXQIY)
SRIAHY DUHWWH P RUFUMFDOWR OG LQ I X@ XQEHNIIEQ) DOG HYDODMY RXUUHSRWG | LDGADDUAXIV DO \WH  UHTXLUH RXUP RWAGL I LEXOWXEMARYH RUFRP SB MGIP HW
UAKE |URP WWHQHHE\R P DNHHWP DMV CERXARHH | AR P DI WDADUHLCKHMO® XGHMEIOQ :  HKDYHUAYLHZ HG\MHVH FUMPDCCFFRXQIG) HANP Db/ DG UHIDMS VR
Z WK \WHS XAVERP P WKHR RAUERDGR GUHRRY

5 HYHOXH5 HFRIQURQ

7KH&RP SO CFFRXQNVI RUDP DNAUMY R WP HIBY DQG\OBY FROMPAVXMQ) VFINBP HOAEDM DFFRXQIY  3XOKOQAR \KFK CFFRXQIM) WHERP ST WFRIQ] H/WH\OD!
RUSXUKDHR WHP HBY DAFMBP HOADM * XUQ) \WH SHUIRG EHE HHQ WHWDGEH DG \HABP HOVEDMY \WH&RP SDQ HOMY/LQR | RZ D FROMFWWDAP HAAKH GH LQURQR D
GHUYDMHIQDFFREDFHZ W WH' HIYDIVHVDEG+ HILQ) 7RIF R WHS$6& 3$6& ~ 7TKHE&RP S UHFRG/WH GHYDAYH DAWHWIGH GDMZ W D) FRUMGREQ)
XQUDD HEJ00Q @YW \KRZ QDVARP SRHIAR FRWR VDBV LQ\KH FROGHOHSE FRORIEDAG WBAP HOVR LGFRP H 7KH&RP SIQ. DEWVVWH GHLYDAYHV\R | DUYDOHRQ DAL
EDUVXQMDKHWIQLRNRQ/ DUHVHNBG : KHDWHH FRQAFW CUHVANBES WHXQUHDT) HG J DOV DG KA DUHUBYHYHG DG BYHOHLY UHFRIQ] HG | RUFRQMEPVWDATLHSK DD
\HABG ) RUFRQAFMNDATUHGHAHNBG \WH DT H3J DOV DG G DHUHFRG-GLOFRIR \DBY Z WK \WHH AF-BMNROR! | RZ DUGFRQMFW Z KHHWHUDARADME U0 H3JDIQY
DOGEKHYDHUHFRG-GLQUYHIHDEFRIR \DBY UASHRMHD

$OR WHERP S0 WFRIQ] HY/IWMRIIH GV QFHMQ) DEYHMMIQ) WYHOH \SHALDD H5 DAURQ I HAY \DBVR  FRIDRMEG! FRQ/ D5 RM-UVHIYLFHY UYHHV IO
DFREFHZINS$ 68 SHHXHIURP &RQACFNZIW S&XWRP HY Z KIFK | RTBZ VI LYH EDUE WMEV\R GAMIP LCHZ KHMHUUAYHOH FOQEHUHFRIQ] HG L LGN \KH FRORERA
ZIKDPARP HJ (L LGHOMN \WH SHIRUP DFH REQI DNRQYLOWH FROATFW UL GHAP LGHWHWIQERNRQSUFH LY  DIRFDAMWHWDQLRANRQ SUFH VR \WHSHUR P DOFH REQI DIRYY
IQWHFRQMPADG Y UHFRIQ] HUAYHXHZ KHD RUDY \WHHQMV \DIN LHY DSHIRUP DFHREQ DARQ



» QHORURY

7KH&RP SIQ VIQMHQRY  Z KIFK SUP DO FROMMVR EXCIRQ GG EXARQFRQY LV IFTXUHG DG LQUIT UHFR.GHG DAFRWMIGWHDP DING\R | CLUP DINHAYDOH 7KHIOU
P DUHAYDOHR \WHEXTRQ DG EXARQFRQVARP SUMAAE R FRP SRHONV. L SXEDKHSEP DUNAAYDDHY DMIEXEEGIR WHFRWR \WHUY. SUHARXVP HEDDQG L \KHP DUNAAYDDH
R WHSUPLP  ZKIFK 1V DAIEXEEG! R \KH LGRUP HQEDYDOH R \WH SURSEALQ LW 1 LQMKHG JRRGY IR 7 KH P DINHAYDDH DAMEXEE®! \RBD \R MK SUP P LV A0
GHMP LTEBIE. UH HHIFHVR P XAISBNRXUAY 7 KHSUHARXYP HECFRP SRHOWR \RHIQMORY P D EHKHEIHGWMURAIK WHXVHR  SUHRRXVP HIBCFRP P RAW SRIMRY/ Z KIBIWWH
SWP LXP FRP SRHR RXULQMHQALY LVQRADFRP P RAW\KDWP D EHKHGIHG

7KH&RP S VIQHIRY  H A-BARURHMEQ BZ HUR FRMRUGHAUOT] CEG! YDOH EDAY SURSEN D/ GAAUBHGEHBZ LV \KBVHIXH® UHFRUGHE DAKHUIDUP DA
YOOHY 7 KHAEL® FKOQIHVIQWKHI QUP DNAMDOHR RULQHQRY DR VA G0 FKOQJHVIQWHI DUP DNAMDOHR KHEILQ) GHUYDIYH/AKDADH\ENADZ W BASHRAR RXU
LMY SRR/ ERK\WHFKDQ HLQWHI DUP DNANDOHR WHLQYHIRY DOGWHAKDQIHLQWHI DUP DNHAYDOHR WHHGHYDAYHLQMKP HONVDUHUFR G-GLOFRWR \DBY
LOWHFRQG-QHG FRORICDMG WA HOVR LGFRP H

: KUBIWHSUP XP FRP SRHOMFFOG-GLQLQMDRY VP DNHG R P DHARXUFRBRIEGIFRQLOMORY  LFOQQ) IWSUHP LXP FRP SROHMY KHIS DAKHEZ HUR FRW
RUGHAUDT] CEG! YDOH EHFDAHWH YDOHR FRIDBRNEGI FRQV LY IQOHFHG P RHE \XSS® DQG G-P DG GHAMP LOONVWDQ B WH XQEHOLQ) \SRASUFHR \WH SUHRLRXV P HIC
FRQMAR \KHFRIDRANEGIFRQ/ 8 QINHRXUBXARQFRQY WHYDDHR FRIRMEGIFRQVLY GRAKEMPARWH\CP HBYHOR YRIWDW DY/ EXQRQFRQVEHDXAVHRUFRDRNEGIFRQ/

WSLFDID FOWY D\XEWBQMD KLIKHJSHP P RYHMWH\GRAP HECSUFH \WOQ EXARQFRQY $ GAMRIDM  QHWWHWH FRIPRAIEG FROLQMORY QRAWHSWP P FARP SRHOR
RAULQYHORY LVKHEIHG

, QMR LFOXGHY CP RXQVERIRZ HG | URP \XSSTHY DG AR HYDUMGQJ |URP YDURXY DB HP HOWLGFOQQ) XQOTRADAG P HEDSRMRY KHIS B\ FXWRP HYLQ\KH
&RP S VIQHIRY TP RXQN GXH W \KSSTHY IRUWHXHR FROLIGHS LOMHORY P HEY KHIB B\ \XSSTHY DV FRIDMIIORQ DGEYDFHS SRROP HY DY Z HIDDV KRV 1Q
XDEBFDMSP HECSRUMRVKHTSE, \WHERP SO0 LQWHVKSSTHIVIQHIRY 8 (DERFDMS RUSRRCP HIECUHSUAHON DO XQHI B DAGLOYHRY  SRUMRQWDAY GHRQGP DF 1Q
D\GHRULHGSK MFDOIRP  EDHE ROWHVREORXGAHVR P HIBOKHIB LQWH SRIMRD $ P RXQN XQEHUWHAH DD HP HQW UL GHIYHY HWHULQWHIRP R SUFARXVP HEYRU
FDK 7KH&RP SDQ P MJDAYP DA R W SK\ MFDOLQYHQRY DG RSHQ FRP P WY HOWKURXIK FRP P RAW KHEJHWIQIRMRY/ 6HH1RM R \KH&RP SQ VRG-S
FRORIEDAG! LCDGACONBM HON

7KH&RP SIQ HOMY/LQR SIRGFWLCDGRQ) DI UHP HQWZ LW \MLLG SO | LBGRH AR SOQHY| RAKHWIQU HUDQG \KEVHTNXHWRSWRQ RUREM) DARQVR UTFTXUHIW SUHARXY
P HEY LOMHOAY DAD @MIGDM 7KLY LOHIRY LY UMMRAG DG LV KHE DAD PMRACOWRIIIH | DOV LQ H AKOQH IRUD IDAQ) 1HH AKOUHG B\ \WH WLLG SDW | LQDQFH
FRPSI) ' XUQ) WHWP R \WHILOGAQ) DIUH-P HOMAKHWILG SOV FRP SO KRTB/\WHLQYHQRY Dy FRIDALDO DOG ERK SOV LQMIG | ROWHLOMHORLY \R EH UM HG \R \WH
&RP S DI DI UHHG XSRQ SUFH EDVHG ROWH\SRABUFH RQWH UHEXUAKDH DM 7 KHWKLLG SOV FKOLIHYDP RQKO | HAD/DSHAHQEIHR \WHP DNADOHR \WHRAWEEQ)
REQIDIRY \MAK P RQKD FKOUIH LV FIDMLLHG DY LQMBMAH SHOH 7 KHH WEQORAIRYY GR GRAXO\ DY VDBV DQG KDYH BHHQ DFFRXQAMG | RUDV 1 L(QDCAQ) DUDQIHP HW 1Q
CFFRUDAHZ LN $ 6& 3URGAVY LDCAQ) $UDQIHP HNV DG CUH UH GRRG LOWWH & RP S0 v FRQGHQHS FRQRTEDAG EDDGRH KHAV DY SRGFWLCDGRLQ) DUDQIHP HOV
7 KHREQ DARQLY \WTMG DAKHLP RXQABTIXUHGAR U EXUADHWWHRMEDEQ) LOHIRY %R WHSIRGAVICDAQ) DOGWHXQCHOLQ) LOMHORY  Z KIFK LVUMMEWG DUHFDUIHG
DWVOLUYDOH Z LK AKOQIHYLQI DUYDOHLIFOG-GLOFRWIR \DBVIQWHE&RP S0 vV FRIGHOHE FRORIEDME \WIAP HOVR LGFRP H

7KH&RP SO SHIRAFDM GURY P HEY \R PR HY RQ D\KRWMP FROLICP HMEDLY 6XFK LOMHORY 1V UHP RYHS DAKH WP H \KH PXWRP HUHBRN \R SUFH 006
SXUKDHWHP HBY DOGWHERP SI0 UFRB/DFRUMSRIAQ) \DBIDG UFHYTE®!

7KH&RP SIQ HOMYLQR | ICDAQ) DUBQIHP HQVZ LW FHYBIQ PP HYXQGHUZ KIFK $ 0 CUN SXURKDVHY SUHALRXY P HIBY SURGEN WDNDUH \KEMRAR U-SXUKDHE, \KH
X HUDAKH I QUYDDHR WH SURSENRQ\WWH UBXUADH M 7KH&RP SO RUMH FRXQMSOMY P D WSFDD WP LCDMOQ) \KFK DUDQIHP HVWZ MK @) V QRIFH 8 SRQ
WP LDNRQ\WHPXWEP HIVUIKWR U BXUADHDD WP DQQ) LOMHORY LVIRIHWMG

YoMV &RP HCDIRQY
7KHCAFRQIY | RUD EXMCHN FRP BLCDINRQ UHTXLUHY \BIRJ LE®H DG LQUERI LE® DAHNV CFTXUWUHS DG ACHOINA DAXP HS R BH UHFRGHG DARKYP DMG IDUYDDH : H YDOH

LQUBCY LEB! DAV DAKHURKP DAG | DU YOO DANKH CFTXMNRD GDM EDHG XSRQ DRKP SWRQY UHIDAG \R \KH | X\MUH FDK | BZ V DQG GVFRXQAUDMY XM LG \WH \HD PAUMD®

DYDMEM LQ RP DINRQ DG LQVRP HFIDHY YOOONRQ UKV URP LQG-SHIG-QAYDODNRQ \VSHADDWY 7 KHXHR DAVARXQME FDK G2 DEBOMY UHMXUH MI QU LFBQAMGI P HOAR
HXP DMWHIXUHFDK | GZ VGHIYHS T URP \WHDWHNDQG WHH SHRMG SHIRGR WP HRYHUZ KIFK WRHFDWK | BZ VZ LORAPXUDG W GAMUIP LCH DR DESURSUDM GVARXQADM



© HP DNHAHMBQMGIP HOV DQG HMP DAV Z KHY GHMIP LQQ) \WH I UYDOH R DAVHV DTG DQG ACELOWMAY DRKP HG LO DBXMGHW FRP BLDIRY 7 KRHMGIP HOV DG
HIXP DAV DOR LGFOGH GAMP 1QQ) \WH @YHY DALIQHG \R CFTXLHG LQIQILEGY WH UAKGMY) TP RMY DIRQ SHIRG Z KDAIQRFDRLY Z L@WLIHJDQ 1P SOLP HQWZ KHKHUWRH
|QAFDRYDUHRK-UMWDOWP SR Z KDAHFRQRP LE RUFRP SHIMYH I CRRLYDH HRAYDODARY YDODIRQP HMRGRRI\  DOGNH. DAKP SWRQYLGFOAQ) GVFRXQNIDM/DQGFDK | 67
HXP DAV, Q FLUPXP WBIZFHY Z KIHH DQ CFTXAMMIRQ LOYRYHY D FRQMY HOAFRQUGHDIRQ DU HP HOVZ H UHFRIQ] H D QCELAON HIXCOW \WH | UYDDH R \WH H SHRARG FRQIGI HQY
SD P HWDVR WHIFTXAMMRQEM : HUP FDXUHWKLY CCELON HIFK BBRWY SHIRG Z W \WHUAKGNY) FKOQIH/UFRG-GLQHIQQIV 7 KHDWRKP SRV XVHELQHIP DI | DU
YDOHR FROMY HWFRQUGHDNRQ CCEL DAY UTXLUH VLI QU LFDQAMGIP HIMEHXVHR  GLHIHADAXP SINRQY DG MGJP HIN FRXTS UAXONQ DP DAMIDED GIIHHOAAP DMR DU
YDOHZ KIFK P D KDYHDP DMUDOP SCRARQRXULAXKOVI P RSH.DNRQY DG | LCDGALOCBRVMRD

* RRZ LQDQG2 WHU3 XUKDVHG, QEQILE®I$ WHV

: HHYDOOM.J RRE LODGG RKMHULGEH LQW QYHG LQIQILEGY| RULP STILP HADQQXOE LQWH I RXUK TXOWAUR \WH | VA0, HOU RUP RUAIUTXHO® UL LQBFDRYR SRMNC
[P SOIP HOAH WV 1Q DFFREDFH Z W WH ,QEQIIEDY  * RRZIMDG 2\WHJ7RIF R WH$6& 2$6&  ~ 2\KHUILQWQYHS LQIQILE®! DAHN DH HYOOOMS |RU
LP ST HAZ KHQHYHIWVRUFKDQI HYLQ EXMGHN FLURXP WEFHY LG FDMWKDAKH DL LQ) P RXQAR \WHDWHIVP D QRAEHUFRYHIE®! : HP D | LOWDODBAYHD DAHNZ KHKHU
UHBYDQARYHQWV DGG FLURXP IR P DNH IMP RIH QNHD WD RAKDARH [ UYDOH R WH USRI XQW JRREZ LODLY G/ \KDQ W FDUWY LY YOOH | EDHSE RQWLY TXODMBMYH
DAHAP HOAZ HGAMP LCHWDNIRREZ L@V P RUHONHD WD QRAR EHLP SOUHG D TXOQIBAYHLP SOIUP HAMKNY SHURIP HG 7 KLV KRS UADXALIY XV AR GAMIP LGHWH I UYDOHR
WH BXMQHW DQG FRP SDUH WH FOBX@AG |DUYDDH R D UBRWY XQWZ LK LW FOW QY TP RQVIGFOGQ) JRREZLAD | \WURKIK \KLY TXOQUVEMYH DEDOMY WH &RP SIQ)
GHAMP LG/ \WHI DUYDDHR DUSRY XQWY FH-G/IW AU LY TP RQMKHIRRE LR WHU-ERWY XQWYFRMGHHG RAR EHLP SOUG |, | WHERP SD) FRFOGHV\WDAKH
IQUYDDHR \WH W-ERW) XQWL/ GW\KDQ LW FDY Q) YDOH D JRRE LQ@LP SOUP HOAZ LGDEH UFRIQY HG | RUMH CP RXQAB\ Z KLFK WH FOUN LY TP RXQAH FHHG/WH USRI
XQWW/I DUYDOH

TKH&RP SR DOR SHIRP VIP SDOUP HQNHH? VRQ IW LQGH LQW QYHG LQBQILEGI DAANV LH WDEH QP H/ \WDG-P DIWDQGGRP DQQ@P H/ , QDARMQ) IWILQGEH LQW
QYHS LQEQILE®! DAHNV | RULP SOLP HQMWKH &RP SR KDY \WWH RSWRQR | LWAASHIRUP - D TXOMMARYH DWHWP HAR GHMIP LCH Z KHKHURYHV RURLURXP WY H DWAKDABDG\R D
GHMP LCDNRQ\WWDAWY P RIHONHD \KDQ QRAKDAKH | DUYDOH R WH LQGH LQWM QYHS LQUEIRI LEG DWVHNY GW WD LW AW LQJ TP RXQV, | WH&RP SDQ GHMIP LCHY/ KDALY QRA
P RIH@NHD WD CRAKDAKH I DUYDOH R BQ LQGH LQW @YHS LQURRI LE® DWVHALY GW \KDQ W FDW 1Q) [P RAQMKH&RP SO LYV QRATXUHG R SHIRP BDQ DEAWRIOWIVLQ
DAWHMQ) \WH DAHAM RU P SOWP HOV+ RZHYHU LI WH &RP SR FRFOGHY RHZ MH RUHBRV (RAMR SHIRP \WH TXODMBRYH DVHWP HQWVWKHD) WY BTG \R SHIRP D
TXCONBAYH DDOMY R GHAMP ICH UL \WH IDUYDOH R DR LQGH LQW QYHG LQBQILE® DAVHMY GW \KDQ W FOW 1Q) YOOH |, | WURKIK D TXDQMARYH DIDOMY WH &RP SDQ
GHMP ICH/ WH IDUYDOH R DR LQEH LW QYHS LQIBQILE® DVAAH FHHGY LW FOW 1QJ 0P RXQVWH LQGH LW @QYHG LQUDRI LE®! DWVHALY FRUGHIHG (RAWR BH P SOLHG || \WH
&RP S FRFOGH WDAKH | DUYDOH R 00 LQGEH LQWM @QYHS LQIBRI LE®! DWVHALY GW \KDQ LW FDUWY 1QY) YDOH DR LP SDUP HQAZ LOEBEH WFRIQ] HS I RUWH P RXQAR. Z KIFK \KH
FOW 1QJ P RXQA FHHBYWHLQGH LM @YHG LQURI LE®GI DWHAV I DUYDOH

,GFRPH7O W/

$VIOWR WHSUIRFHWR SUHSDUQ) \WHERP SIQ VFRIGHHG FRORICDMS | LCOGADOWIAP HOV \WH&RP SO LV UHTXLLHG VR HUMP DM LW SURYIMRQ | RULGFRP H\S HVLQ
HOFK R \WHAE MUMVGRRQY LQ Z KLFK IMFROBENV DM IQOFFREIFHZ W, FRPH7O WV7RIE R WH$6& $6& 7KH&RP S FRP SXM/IW DD DM
EDAHG RO \WH IARY Y DMV OQG \Y SDQQQ) RSSRUNQMY DYDMEG! R MO \WH YOURXY MUMGRIRQY 1Q Z KIFK IWHIGY LGFRP H 6LIQU LFOQAMMGIP HOALY WTXULLG LQ
GHMP 1QQ) WH &RP SDQ VDM WD DG 1Q HYDDDMY XGFHWBIQW [Q W\ SRIMRYY 7KH&RP SR KDV DEROMS WH SIRYIMRVR $6& Z KIFK FOU LY/ \KH
DFFRXQIY | RUXCAHMIIQWT SRR $ 6& UL \KDAKH &RP SIQ. UFRIQ] H/WH LP SSPAR DB SRVMRQ LQWKH | LCDGRLDOWEIAP HOWVLL \WH SRUMRQ LY GRAP R
ONHD \WDQ GRAR BH\XWELCHS XSROH TP LCDINRQ EDHSE RQ\WHWRKQFDOP HIWR \WH SRIMRQ 7KH&RP SIQ WHFRIQ] HY LQMSMADQS SHIGWY UHDAG VR FHATQ XGFHVTO\S]
SRUMRQ DV D FRP SRHAR LGFRP H\E H SHOVH DG \WH DFRXHG LQAMAMADQG SHIGWY DUH LQFOGHG LQ GH HUWHG DG LGFRP HABF HY SD CEG! 1Q \WWH &RP S V FRIGFHG
FRORIEDAGEDDGRH\KHV 6HHL RN \RWHERP SO0 VARQGHQHG FRORIEDAG | LCDGALCOWBMP HOVI RUP RUHLQ RIP DNRQRQWHERP SO VIFFRXQIY | RULGFRP H\] HY/

,GFRP H\I] K/ DUH CFFRXQAMG | RUXVQY) D DAHADQG QCELMN CESURTFK \WDAUTXLUAY \WWH BFRIQURQ R GHHWG\E]  DAFN DG QCELOMY | RUWH H SHRMG | XMUH B
FROHDHIFHV R HYHON \WDAKDYH BHHD LFOXGHG LQ \WH | LDROOWEM HQV 8 QGHUMLY P HKRG GHHIHG\E DAV DQG QCELOWNY DH GAMP LGHG EDHG RQ \WH QLI HIHFHY
EHE HHQWHI LQOGADOWDAP HQADGG\E EDUVR DAHVDQG CCELMNYXMQ) HIRRGAE UDMVIQH | HFRVRIWH\ FDULQZ KIFK \WHQL I HHIFVOHH SHARGAR BYHYH 7 KHHIHAWR
DFKOQHIQWY WDAVRQGHHWHG\Y DAHVOQG CCEONY LY BFRIQ] H3LQLGFRP HLQWH SHIRG WDAGFOGH \KH HIRR HOADM $ YDODIRQ DEFZ DUFH LY SURNGHE Z KHD WY
P RUHANHD \WDQ CRAKDAXRP H SRINRQ RUDTIR WHGHAGH HIMG\E  DAHIVZ LOOQRAEH WD HG 7 KH I CRRLY XVHG R DA \WH ONHIKRRG R U0 DARQLGFOGHWH&RP SIQ) V
IRGFDWNR \WH UAYHYOOR WP SRIDY QL HHZRHY 1 XXUHAVY] CEGHLGRRP H DQG DYD.OEGIVY SOQQQ) DA LHY/ \WWDAFRXTS EHLP SBP HIMG VR U0 HWH GHAGH HIBG Y DXFV
) LOUH VR CFKUHYH | RMFDWG ] CEGH LGFRP H LQ CESOFCEGIVY. MUMGRNRQY FRXQS 0 HRAKH XGNP DM WD DARQ R GHHWHG S DAFN DQG FRXTS UAXONQ DQ LGRWHDH LO \KH
&RP ) VHIHRAYHWY  UDM RQIXVUMUH HILQQIV YDUHG RQ RXUDIAAP HOMWBSHIY P R ONHD WD GRAKDADER WH QHAGH HIFG\E] DAV Z LQEH WD) HGWURKIK [ XU
I CEGILGFRP H
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) RUD GHAUSIR) R CFFRXQIMY FKOQIHY DQG UHAHQADFFRXQIY \WEEGY LFOGQ) WH H SHRAMG DMV R DERSWRQ G HWP DMG HIHAW UL ) RQ RXUILCDGALC
SRIMRQRUMKXIVR RSHIDIRY/ VFHL RM  \RWH&RP SI) VARQEHQHG FRQRICDMS | LCDADOWEAP HOV

7(0  48$17,7$7,9( $1' 48%$/,7$7,9( ' .68/ 2685(6$%R2870$5. (75,6.
0 DUNHAB N

0 DUNHAIMN LY WWH UMN WDNAKDQI HY LQ P DIWHAARQAWRQYVP D BGYHYHD 1P SCRAKH YDOHR  DAHN RUTCHOWY RURKHZ NMHCQHIDRYHD 1P SCRWDLRQIV 7 KH&RP SIQ
LVH SRHGWR P DUNHAIMN UHDMMG W FKDQIHYLQFRP P RAW SURH

7KH&RP SDQ VSUHFARXVP HEYLQYHQRY LV AXEMAAR | OFXDIRQ/LOP DNANDH UAXAY |URP FKOQIHVIQWHXQEHDLQ) FRP P RAW SUFHY , QrHORY SXUKDHGRU
ERURZ HGE\ WH&RP SO0 LV \XEWMRAR SUFHADQIRY 2 SHO VOB OGG SXUKDHFRP P WY HON DUHVCEMPAR FKOQI HYLQ YOOH ERE HHQWH GDMWKH SXURKDUH RUVDBI SUFHLV I 1] HG
WHWDCHE@M DOGWHEMWHP HEOY B FHYHGRUGHIVHIG WHVFNBP H/EDM

7R P DQJH \WH YROMWIN UHDAG \R MY H SRXUH WH &RP SIQ. HOMY LQR SUHFRLRXY P HBY FRP P RAW | RZ DU DO | XU FRQMPN 2 XUSRIR 1V VR \KEWEQAID
KHEIHRXULQMHQRY SRIMRQ QAR RSHQ\DIB DQG SXUKDH FRP P LAY HOVWDADUH \KENAAR SUFHUM © HVIP LOWD \HHN\R P LGP [ HWWHH | AR SUFH FKDQIHY RQRXURSHD
\OB DQG SXUKDH FRP P L\ HQV WURKIK KHEILQ) CRW | QHORY  ERWRZ HG 1V FROUGHIHE D QOMIOKHEIH MGAH FKOQIHY LQ YDOH R WH P HIEDKHIS D RIVAAE. \KH
REQI DARQ\R UHMOWHP HBDR \WH\XSSTH

© HIHHDD XVHI XM PRV RURUNKRIMMP KHETHSRUMRQY DQG| RZ DG FRQMFNV Z KIFK P D WP DQRSHDI RUXS\RM P RQMY | RURKUGRQIHWP KHGIH
SRUMRY :  HKDYHIFFHW\R DOR WHSUHALRXVP HIEYP DN DIRZ LQ) XVVR SOFHKHEIHY ©  HOOR P DQEQUADMRKLSVZ 1\ P CNVUP DUNANP DNHWIQHYHY P DNUSUHARXY
P HEY GOOQ) AHOAU ©  H HQMULQR \KHAH GHUYDRYH FRUEFW | RUWH SXBRH R KHZILQ) \KEWTQMDED DR RXUP DINHAH SRKUH R SUARXY P HEY SUFHY DG GRAIRU
\SHX@IYHSXERH $ VDUAKOR WHHKHEILQ) VADAILHY Z HER QRABHIHYHZ HKDYHDP DAMUDCH SRR P CUNANRN

7KH&RP SO VH SRHG\R WH UM R 1DOUH R WH FRXQMEDMAY \R LW GHIYDIYH FRQMFV 7KH &RP ST BIXO® UYLZ V\WH FUERWGHV R LW P VU
FRXQA S0 DG P R WH SRNUHWR FRIFHQADIRYY 7 KH&RP S BHIHYHY/IWUMI R FRXQMSOMY GH DXOW P M DMG DVD UAKOWR \KFK HYDODIRQ QG \WH KRWALP
GADIRQR \WHHDUDYIHP HW

6HHLRM  \RWH&ERP SI) VARQEHQHEFRQRICDMS | LCDADOWIAP HOV 3* HUYDAYH, QUIKP HOVDG+ HIILQ) 7 DQRMRY/
) RHIQ( [ FKDQIHS \N

) RIIQH FKOQIHUMN U BUIHIVH SRKUAR FKOQIHY/LOWH YOOHVR . PXUHKRTQIVDQG | XMUHFDK | BZ VGHIRP LDAGLOPXUHAH/RKHAKDQWHS 6 GRIU 7KH
WS/R LOXKP HQV H SRUHG R \KLY UM LGFOGH | RUHLIQ PXUHR  GHIRP LCDMG UHFHYTEGV DQG SD CEGV DQG | XVUMUH FDK 1 GZ V 1Q IRIHIQ PABAHY IMQJ) 1R IRFIQ
H AOQIHWDQLRNRY/

7KHIXQRRTOPAUHAR/R RAUIRHIQWEMADUH/OHS 6 GRIDLYDQGWHH R Z HER QRABHIHYH RXUH SRKUHR | RUHIQH FKDQIH UM UHIDMG R WHH HOMNA/ LY
P DALIDO

7RP OIHWHHIHR |RMIQPUHER H FOYH | OFXDIRY/ RQ W \DB! DG SXUKDHWIQORIRYY WHERP SI) XM HY | RHIQ AR |RZ 06 FROMFN Z W
P DMUMAVR JHHID GWAKDQRHZ HN YFDAVHR WHHKHEILQ) SRIAHY Z HER RABHIHYHRXUH SRIKUHWR| RIMIQH FKOQIHUMNLVP DAMUDD

BHHLRM  \R\WH&RP S VFRQGHOHSE FRORIEDMS | LOCADOMBAP HQN 3 HIYDAYH , QXWKP HQN GG + HILQ) 7 IQMAMRYZ ) RMJIQ&XUWHR ([ FKDQIH 5 DM
0 DIIHP HW

, QMHE DM5 N

2 XUH SRXUH \R P DINHAUM | RUFKDQIHY 1Q LQAMAUDAY UHIDAY SUP DU R RXU SIRGAW L(DRQ) DUDQIHP HOV DQG 7WDEQ) &UHEW AW : H DH KEMRAMR
| ORMDNRLQLOMIAVIDM/EDJHG RQWH YOULEGLQMIAP VR \MAHDUDQIHP HW DQGZ HER GRAKIM HGHUIYDIYHFRQMFPVR KHETHWWHIQMBADM| OFXDIRY 6HH1 RAM
_ WRWHERP SO0 VARIG-HGFRORIEDAG! LCOCACONIM HON ) LDAQ) $ JUHP HW

© HP ODIH WH LOMMADM UMY UHIDAG VR RXULQMBMALGFRP H JHHDAY CRIYMMY B\ LGRUDIQ) RAUMEPXUHG BT LOMMDM/ OG | LDIFH SIRGENSUAQ) 1Q
WASROHR UM LQAMADAY : KU1 RXUZ HIKWG DYH.DIH H | HRARYHLQAUMDAY RQWHH SURGEW LGRUDHE GAUQY WH\ HIU \WH UDMLGRBDA/RID SO P MIDAG\WH
HIHWR KLIKHULQAAXNIDMY UHDAMGVR RAUSIRGANVICDAQ) DUDQIHP HOVDQG 7 DEQ) &UHAVY CAMY : HER QRABHIHYHRXUH SRAKUHVR LOMBMNDMUM VP DMUDD
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" DWRRKUHE ROMRYDQG 3 LRAHEXUHY

8 QEHMHWXSHYIMRQ DG Z LW WHSOMASDIROR RXUP DIHP HQMGFOGQ) RXUGKIH ( [ HRARYH2 1 LIFHUDQG&KIH ) LQOGADR |IFHU RXU &HW LQ) 2 HIIFHY  ZH
FOWIHG RAADQ HYDODIRQ R \KH H I HRVHHW R \H GALIQ OQG RSHIDMRQ R RUGMWBRAKUH FROIRY DG SRRHBUY DV GHIQGGIQ5XBY D H DG G H XQ@EUWH
6HRXUMEV( [ FKDQIHS AR WH? ([ FKOQIHS PV %DHGROWHIRBIRQ RXUSHW LQJ 2 11 LEHY FRIFOGHE WDARXUGVFBRKUH FRQURY DG SURFHGAUAYZ HIHH | HRAYHDY
R WHHIGR WHSHIRGFRYHIGE \MV4 XOW® 5 FSRW

* VABRKUH FRQARY DQG SURFHEXUAY DUH FRQARY DQG RMHUSURFHEAUAY GALI GHG\R HOKUHWDAL) RUP DR UNXLUHGAR EHAVFERHGLQRXUUHBRIW LG RNKEP IWHG XQEJ
WH( [ FOQIHS P UHFRGHS SURRHAHG \WP P D) H5 005 U-SRIMG Z WMQWHWP HSHIRGASHAU LHGLQWHE( &IVUXGVOEIRP V ' IVRBRKUH FRQMRY DG SURFHBAUAY LGFOGH
Z WRAWIP MIMRQ FROURY D5 SURFHBAUAY G GHG VR HOKUHWWDALD RUP DARQ UTXLUHGAR EHAVRERHGLORXUUHBRIWVI LBG RNKEP WG XQEHAKH( [ FKOQIHS FAYCFRP XOMG
DQG FRP P XQFDAG \R P DI HP HQVLGFOQQ) RU&HIN L) 2 1IEHY RUSHIRQ/ SHURP Q) P LOUIXGRAIRYY D CESURSUDM \R DRZ WP HD G-RMRY/ WIDGEQ) BTG
AVFRXUH

&KDQIH/ILQ , QMLDCE: RQMRCRYHU) LQDQADC HSRUAQY

" XUQY RXUP RIMUHFHQWLVADOTXOM WHH KDV CRABHHQ D) AKOQIH LOWH & RP S0 IV LQMDOFRQURORYHUI LDCADDUWERMG)  DVAKAK WP LV AHIGHEIQ5 XY D
| DG G | XQEHWH( [ FOQHS PMKDADYP DMIDED O HRAMG RUVUDRIED ONHD WP DAL O HAMKHERP SO VLM CDOFRQARCRYHUI LCDGALDOW- SR

3$57,, 27+(5,1)250%$7,21
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: HOWHIRP WP HVRWP HLOYRYHGLQ®I DOSURFHHAQIV FOEP V RUQYHAM DARQAKDADHLCAGHMEOR WHFRIGAEWR RAUBMOHN

$ GHRXIK \KH XGIP DM RARRP HR [0 (GI00P DWUFDQCRAEH SUHARRG Z W FHMIQN EDHS RQ PN RIP DIRY LGFOGQ) RUDMAP HWR \KHP HIWR \WH
SDMFXOQUFDIP  ZH GR (RAH SHRAMKDAKHH GIDOSURFHHEQIV RJRTIP V Z LGOKDYH D P DAUDODGYHYH P STRARQ RXU I XUUH FRORIEDAG | LOGADDSRLRD WXV R
RSHIMRY RUFDK | BZ V

,7(0 $ 5,6. )$&7256

7KH&RP SO0 VEMQHW UBXABIRD UAXOVR RSHIDIRY/ | LCDQADOFRIBMWNR) DG WRAN SUFH FOQ EH OIHRMG B DQP EUR IIRRY Z KHKHUPXUWH® NRZ QRU
XNFZQ LFOAQ BWRAMP IMG \R WRH GHAIEGIQ30W WP $ R RUIMND  )RP . XQ@UWHKDAQ 50N)RRY  SXUHMNIGEDDHREP IF 06
JHRSROWOAYHONV DG FRGUWRY/P D [PST\ POQ R WHHUY : KHQOQ RHRUP RHR \WHH UMY P DMIDT HIURP WP H\R WP H WH&RP SO0 VEXMGHW U-SXBIRQ
WAXOVR RSHIMRY | ((DQRLOCARGAMRY DG WRAN SUFHFDQEHP DMIDID DQGOGYHYHD O HAKG 7 KHIHKDYHEHHD QR P DAUDCRKOQI HARWHERP SOQ VUM | CRRWACRHWH
IMD  )RP .

,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6
6KDLHS HEXUAKDWH3 LRILDP

,Q$SUO  WH&RP S VERDGR QUHRRY CESURYHE DVKDHUSXURKDHSUIRIUP Z KIFK DAKRU HGWHERP S \RSXUADHXS W P LARQ\KOWY DVOEWMMG
IRAHER IRURH\SDWR $ 0 OUINIVARP P RQUWRANIQWHIRP R DMRFNGYIGHGIQINAD R IWFARPPROWRAN 3URMRIDAD  (RWKDUWWZ HHUSXUADHE XQEU
RXUNKOUH USXURDH SIRIUP |, Q I IVAD ZH U-BXUADHG D\RIEDR KO XQ@EUWHSIRILP IRJ PLARY ,QWWH IR DXOWMIR 1VAD \WH ERDG
UYIVHG WH U BXUADHSIRIUP \R DAKRU] HWHSXUKDHR XS\R P LARQ\KOUVR RXUFRP P ROWRAN 1Q DEIAMRO VR WH KDY SUMRA® BEXUADHS DGH \MIGHE\WH
H SIUDNRQ CDM I URP - XCH W -XCH ,Q1RHMPE WH&RP S} VERIGR AURRY | XUKHULP HIGHE WH \KDUH WHBXURKDH SIRIUP \R DAKRU] H DO
DEAMRIO P LARQ KDY \R EH UBXUADHG XGEGUWH SIRIUP WAXKGNY [QDVREDR P LAIRQ \KOU DAKRU] HG | RUWEXURDH D\MIMINGY LR CFFRXQAIKH \KDU/
SUMRAD SXUAKDHEDAKDAEDM $ VR 6HBMP BHJ KO KOG EHHQUHSXURKDHG DG KDWY/ WP DQDAKRU] H3 1 RUBBXUADHXQEHMWHSIRILP



8 QEHWH WKDH UBXURDHSIRILIP  ZHP D WEXUKDH\KDUVR RXUFRP P ROVIRAN | URP \IP HVR WP H DASUHYDIXY P DUNAASUAHY G-BHIEQ) RQP DNANFRQGUWRY/
WURAIK RSHD P ONARU SUYDMY GHIRIDAG WIQLRNRY/ 6XEMPMR CESIFCE®! FRIERDM UMY @ZV WEXURDHY PD EH P DGH DAKAK WP B/ DQG LQ [P RXQN DV
P DQIHP HAGHP VOBSURSUDM : H DUH GRAREQIDAG \R W-EXURKDH DD KDWY XQGE-UMH SIRIUIP DG UHSXURKDAY XQG-UWH SIRIUIP P D EHGVARQIAG UL P DQIHP HQY
GHALP LOAARDAIGAWNR DO EXURKDAY DHQRAZ DUDOMG

: HAGRAFEXUADHDY KO/ GUQ WHDOWMWUHIE-G6HBM BHU
5 HHOWBDBVR 8 QUAIMLHG ( TXIW 6HRXUMEY
: HAGCRMHIDD XQUA IMAHGHDA VUMY GAUQ) WHSHIRGFRYHIGE \MYUERW

,7(0 ' ()$8/7683216(1,25 6(&85,7,(6
1RH

,7(0  0,1( 6$)(7<' ,6& 2685(6
1RH

,7(0  27+(5,1)250$7,21
1RH
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([KLELW 1R '"HVFULSWLRQ RI ([KLELW

SHUWLILFDWLROQ 8QGHU 6HFWLRQ Rl WKH 6DUEDQHV 2[OH\ $FW RI

SHUWLILFDWLROQ 8QGHU 6HFWLRQ Rl WKH 6DUEDQHV 2[OH\ $FW RI

SHUWLILFDWLROQ 8QGHU 6HFWLRQ Rl WKH 6DUEDQHYV 2[OH\ $FW RI

SHUWLILFDWLROQ 8QGHU 6HFWLRQ Rl WKH 6DUEDQHYV 2[OH\ $FW RI

.16 ,QOLQH ;%5/ ,QUWDQFH 'RFXPHQW
6&+ ,QOLQH %5/ 7D[RQRP\ ([WHQVLRQ 6FKHPD ZLWK (PEHGGHG /LQNEDVH 'REXPHQWYV

&RYHU 3DJH LQWHUDFWLYH 'DWD )LOH IRUPDWWHG DV ,QOLQH ;%5/ DQG FRQWDLQHG LQ ([KLELYV



https://content.equisolve-dev.com/amark/sec/0001193125-25-272399/for_pdf/amrk-ex31_1.htm
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SXWMOQAR\WHUTXUP HOVR 6HAIRY  RU G R \WHBHRXUMKY( [ FKDQIHS AR \KH U RDQAKDY GO FDOHG LY UHSRWWR EHVI GHG RQLWEHKDD B\ WH
XQEHILI GHEWHIXQR OXO® DAKRU] HS

$ 0$5. 35(&,286 0(7%$/6 ,1&

'‘DWH 1RYHPEHU %\ V *UHJRU\ 1 5REHUWYV
*UHJRU\ 1 5REHUWYV
&KLHI ([HFXWLYH 2IILFHU
BULQFLSDO ([HFXWLYH 2IILFHU

'DWH 1RYHPEHU %\ V &DU\ 'LFNVRQ
&DU\ 'LFNVRQ
&KLHI )LQDQFLDO 2IILFHU
3ULQFLSDO )LQDQFLDO 2IILFHU DQG 3ULQFLSDO $FFR
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, *UWRY 1 5REHW FHW KDV

" DM

, KDOPHUWYLHZ HS\KLVA XOAWM® S5HERVWRQ) RP 4 R $ 0 DIN3UHRXVO HBY ,GF

YDHGROP\ NJRZ GGIH KLY BBRIWGRY GRAVFRQEIQ D) XQUKHBMP HOAR D P DMUDD CRARURP VR \WEM D P DMUDO CPAGHRHAOY \R P DNHKH IR HOW
P DCH LO@IKWR \WHFLURXP WBIGFHY XQEHLIZ KUK \KFK WBAP HOVZ HIHP D3H QRWP MBDAQ) Z WK UASHRAR \WHSHIFGFRYHIGE. \MYUWERW

YDHGROP\ NRZ GGIH \KH | LQOCADOWEAM HON D05 RKHUI LCDGADOLQ RIP DIRQ LGFOGHE LQ LY UHSRWI OO SUAHOAIQ DIDP DAMIDOWASHRN \KH | LOGADC
FROGUR) WAXWVR RSHIDIRQVDQGFDK | BZ VR \WHUHMIDAD/R D51 RUARHSHIRGY SUMHIMGLOWLY UHSRW

7 KH UMV RM-UFHW LQ) RIFHUDQG, DU UASRQUEG! | RURKMIEQAKQ) OJG P DQEQQ) AVRRXUHFRQNRY OUG SRAHEUWY DY GHLIGHGLQ( [ FKOQIHS AW
5X6V D HOWG G H OEGLQMDOFRQVRCRYHUIDADOWERIY DVGHIGGIQ([FOJHSABXBY D | DG G | IRUWHUIMMQADGG
KD

D " I QGHE WK QAVFBRAKUH FRQRY DG SRAHEUHY RUFDXVHS WKAK QVFBRXUH FRQARYY DG SURAHGEKUAY R BH GV GHG XQAHURXUNKESHYIMRQ R HQXUH
\KDAP DMIDDLQ RIP DARQ UHIMY R \WH UHI WV LFXAQ) LW FRQRICDMG \VEMADUHY LV POCH NRZQWR XV B RKHY Z IWLQ \WRH HOMWY/
SIEXOWD GAUQ) \WHSHIRGLQZ KIFK WY UHBRWYEHQ) SUHEDUHG

E " I QHE VA LOM CDCARQARCRYHUI LADCHDOUHERMY. RUADXVHG VXK LQMOBCARQURCRYHUI LADOADOWSRINY R BHGMI (HS XQAHURXUNMKGSHYIMERQ R
SURVIGH UDRIEG DAVXUIDAH WIDEQ) WH KHITHOW R [LCQDEADOWSRNY DG \WH SUHSDUDARQ R | LCDEADOMBINMP HQWV | RUH \MIBOSXUERHY 1Q
FAREDAHZ W IHHDD CFHHBWG CHFRXQY) SUCHS®Y

F ( YOOOMSWHH I HARYHHWVR - \WH U MDY GVFBXUH FRQARY DG SURFHEKUHY DG SURHMG LQ KLY UHBRWRXUFRFOM RQY CERXVWKHH | HRWHHW R
\KHQWBRXUHFRQURY DG SIRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODNRQ DG

G ' DFRHG QWY BBRWID FKOQIH LQ WH U MO LOMCDOFRQURORYHUI LADGADOUBRY \WDNRFPXAUG GAUQ) \WH U MADQAV P RUUHFHQATAADC
TXOWALU \KH U MRV | RA | VFDOTXOMAULQWKH FDAH R DQ DOQXCOU SRWWDAKDY P DALIDED O HAAG RULY UDRIED ONHY \R P DMIDD O HAMKH
U OV LQM CDCFROURCRYHUI LCDGADOWERWY) 06

7 KH U MOV RKHUPHMA LY R LEHUDQG, KDYH ARG EDHE RQRXUP RUBHFHQAAYDODIRO R LQMDOFRQURORYHUI LOCADOUERWY R \KH U ROV
DXQWRLY DIG\WHDXQAWRP P IWHR WHUMADQVERDGR GUHRRY RUSHIRQYSHIRP Q) WHHIXYDBQWXGRNRY/

D $@UIQILFDQAEH IFHAHYDGGP DAUDY HNGHAMYIQWHGIQRURSHDNRQR LQMDOFRQNRCRYHUI LCADOUERWY Z KIFK DHUDRIED ONHD R
DOYHYHD O HAAKH U MADQWV CELON VR BFR G SURFHW \WP P D] HOGG WBRWICDRDOQ RP DIR) DG

E  $Q IUXG ZKAKHURUGRAP DAIDD WDNQYRYH/ P DRI HP HONRURKHUHP SR HHAYZ KR KDYH DM QU LFDQAURBA LQWKH UHI AWV LM CDOFRQARORYHU
ILCDGADOERWY

1RHPEHJ V* HRY 1 5REHIV
* WRY 1 5REHW
&KIH ([ HFXAWH2 111U
SUGASDY [ HRAMWH2 [1LIFH)
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, &0V ' IANWRQ RHWWA KDV

" DM

, KDOPHUWYLHZ HS\KLVA XOAWM® S5HERVWRQ) RP 4 R $ 0 DIN3UHRXVO HBY ,GF

YDHGROP\ NJRZ GGIH KLY BBRIWGRY GRAVFRQEIQ D) XQUKHBMP HOAR D P DMUDD CRARURP VR \WEM D P DMUDO CPAGHRHAOY \R P DNHKH IR HOW
P DCH LO@IKWR \WHFLURXP WBIGFHY XQEHLIZ KUK \KFK WBAP HOVZ HIHP D3H QRWP MBDAQ) Z WK UASHRAR \WHSHIFGFRYHIGE. \MYUWERW

YDHGROP\ NRZ GGIH \KH | LQOCADOWEAM HON D05 RKHUI LCDGADOLQ RIP DIRQ LGFOGHE LQ LY UHSRWI OO SUAHOAIQ DIDP DAMIDOWASHRN \KH | LOGADC
FROGUR) WAXWVR RSHIDIRQVDQGFDK | BZ VR \WHUHMIDAD/R D51 RUARHSHIRGY SUMHIMGLOWLY UHSRW

7 KH UMV RM-UFHW LQ) RIFHUDQG, DU UASRQUEG! | RURKMIEQAKQ) OJG P DQEQQ) AVRRXUHFRQNRY OUG SRAHEUWY DY GHLIGHGLQ( [ FKOQIHS AW
5X6V D HOWG G H OEGLQMDOFRQVRCRYHUIDADOWERIY DVGHIGGIQ([FOJHSABXBY D | DG G | IRUWHUIMMQADGG
KD

D " I QGHE WK QAVFBRAKUH FRQRY DG SRAHEUHY RUFDXVHS WKAK QVFBRXUH FRQARYY DG SURAHGEKUAY R BH GV GHG XQAHURXUNKESHYIMRQ R HQXUH
\KDAP DMIDDLQ RIP DARQ UHIMY R \WH UHI WV LFXAQ) LW FRQRICDMG \VEMADUHY LV POCH NRZQWR XV B RKHY Z IWLQ \WRH HOMWY/
SIEXOWD GAUQ) \WHSHIRGLQZ KIFK WY UHBRWYEHQ) SUHEDUHG

E " I QHE VA LOM CDCARQARCRYHUI LADCHDOUHERMY. RUADXVHG VXK LQMOBCARQURCRYHUI LADOADOWSRINY R BHGMI (HS XQAHURXUNMKGSHYIMERQ R
SURVIGH UDRIEG DAVXUIDAH WIDEQ) WH KHITHOW R [LCQDEADOWSRNY DG \WH SUHSDUDARQ R | LCDEADOMBINMP HQWV | RUH \MIBOSXUERHY 1Q
FAREDAHZ W IHHDD CFHHBWG CHFRXQY) SUCHS®Y

F ( YOOOMSWHH I HARYHHWVR - \WH U MDY GVFBXUH FRQARY DG SURFHEKUHY DG SURHMG LQ KLY UHBRWRXUFRFOM RQY CERXVWKHH | HRWHHW R
\KHQWBRXUHFRQURY DG SIRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY W-BRWEDHG RQVXRK HYDODNRQ DG

G ' DFRHG QWY BBRWID FKOQIH LQ WH U MO LOMCDOFRQURORYHUI LADGADOUBRY \WDNRFPXAUG GAUQ) \WH U MADQAV P RUUHFHQATAADC
TXOWALU \KH U MRV | RA | VFDOTXOMAULQWKH FDAH R DQ DOQXCOU SRWWDAKDY P DALIDED O HAAG RULY UDRIED ONHY \R P DMIDD O HAMKH
U OV LQM CDCFROURCRYHUI LCDGADOWERWY) 06

7 KH U MOV RKHUPHMA LY R LEHUDQG, KDYH ARG EDHE RQRXUP RUBHFHQAAYDODIRO R LQMDOFRQURORYHUI LOCADOUERWY R \KH U ROV
DXQWRLY DIG\WHDXQAWRP P IWHR WHUMADQVERDGR GUHRRY RUSHIRQYSHIRP Q) WHHIXYDBQWXGRNRY/

D $@UIQILFDQAEH IFHAHYDGGP DAUDY HNGHAMYIQWHGIQRURSHDNRQR LQMDOFRQNRCRYHUI LCADOUERWY Z KIFK DHUDRIED ONHD R
DOYHYHD O HAAKH U MADQWV CELON VR BFR G SURFHW \WP P D] HOGG WBRWICDRDOQ RP DIR) DG

E  $Q IUXG ZKAKHURUGRAP DAIDD WDNQYRYH/ P DRI HP HONRURKHUHP SR HHAYZ KR KDYH DM QU LFDQAURBA LQWKH UHI AWV LM CDOFRQARORYHU
ILCDGADOERWY

1RHPEU V&' IEINRY
&Y ' INRQ
&KIH ) LOOGADCR | LAHU
3UCHSD) LDAHADR IR




( [KEEW

&(57,),&$7.21 38568$17 72 6(&7.21 2) 7+( 6$5%B1(62; /(< $&72)

,QFRIANR)ZIW $ 0 DN 3UARVO0 HIY ,F V \WH3&RPSID” 4 XDUM® 5HERVWRQ)RP 4 IRUWH SHIRG HG-G 6HWP BHU DV ILBG Z W \KH
6HRXUMY GG ( [ FKDQIH&RP P DWMRQ ROWH GOMKHIR  \WH35 FBRW \WHXQGLIGHG &KIH ([ HDAWH2 HTIFHUR WHERP SIQ KHIE FHWIHV SXUMOQMR 8 6 & T
D/DFRSMGSAOXOOMRGHRARD R \WHEDEDH/2[ Bl $ AR WDV

7KH5 FSRWX@ FRP STH/Z LK WHUTXUP HOVR 6HRMRD) D RJ G R \KHEHRXUMEY( [ FDQIHS AR 0%
7 KHLQ RUP DARQFRQEIGHELOWHS FERWOLL® SUAHON LQDTP DALDCUASHRAV WHI LQOCADFREAWR) DG UAXOR RSHDIRY/R WHERP SIQ
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,QFRIANR)ZIW $ 0 DN 3UARVO0 HIY ,F V \WH3&RPSID” 4 XDUM® 5HERVWRQ)RP 4 IRUWH SHIRG HG-G 6HWP BHU DV ILBG Z W \KH
6HPUMEY DG ( [ FKOQIH&RP P DMRQROWHE@MKHIR  WHS5 HERW  WHXQGHMIGHG&KIH ) LDCADCR 1IFHUR WHERP SO KHIE\ FHWIH/SXWXOQMR 8 6 & T
D/ORSMGSAOKOQMRGHARD R \WHEDEDH/2[ Bl $ AR KDV

7 KH5 FBRWX®@ FRP STH/Z W \WHUWDXAUWP HOVR 6HAMRQ D RU G R \WWHEHRXUMWY/( [ FKDQIH$ PR DG

7 KHLQ RUP DARQFRQEIGHELOWHS FERWOLL® SUAHON LQDTP DALDCUASHRAV WHI LQOCADFREAWR) DG UAXOR RSHDIRY/R WHERP SIQ
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