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,Q-XH 6* % GFOBGD P LGIRQ GYIGHIG W H MM VKDHRTEHY EDHS RQ FHAEQ GYHY R ZRN.Q] SMID  PLAORQR WHAYGHGZ D/ SOGWR
FHMHOKDHRTHYIQEHBAPEH)  7TKHAYIGHGSOGWWHERP S IURP 6* %LOGFHBMPEHU 2DV
BHRXUHS/ HAQ)

7KH&RP SIQ) RSHDM/IWEHXUHG/ HIAQ) VHIP HOMARXIK IWZ KRD RZ GHE\KEMADY & RUMMED) LAOFH&RSRDIRY / / & [FOAQ) IWZ KRD RZ GHE\KEMADY
&) & $ GMIDMH, QMR HQV 2&$,”  FRIBAIVHD 3&) &

&) & VD& Dl RQDAHMHG | LDIFHGLEHMDARLLI LA/ DG CFTXLAY FRP P HIADOBO/VHRXUHG SUP DUO B EXARQDIG QP WP DIF FRQY &) & VRXRP HY/LGFOGH
FROQDOGSUHARXYP HEOG-DBLY LQYHIRLY DOGFROARY

&$, WVDKRUQ FRP S0 \WDAKDY/D RZ GHIKLS WINH 1Q &RPANEBI &DG3DMHY / / &  &&3  &&3 SURYIGH FEBMIOWR | XQG FRP P HADO®DY VHRXUHG B
JUIDGG\VSRWHIG/ 6HH1 RM

6800 $5<2) 6,*1,),8517$8&2817,1* 32/ ,8,(6

3UCASOVR & RMRICOARD

7 KH FROGHOHG FRORIEDAG | LCOGACOWBAP HOV UH GRMKH |LDCADOFRIGURY UAKOV R RSHDNRY/ AP HOV R \WRENKRTHI HIXW DQG FDK 1GZV R \KH
&RP S0 DG Z HIF SUEIIG XMQ) DFFRXQIY SUCHSOV JHHID CAR-BMGLOWHS QWEE\BMY 38 6 * $$3°  7KH&RP ST FRORICDMY W \XEMADUH/\KDAHZ KRD
RZQHG D05 P DML RZ.GHG DG HOMH/ \WDADUH YDULEG! LOMAMHOIMIY Z KHH WH &RP SIQ LY GHMP LOHG VR EH WH SUP DY EHHIADY |, Q DEAMR)\R'$ 0 DN RYU
mmn)mu“%mmmmmmwmwowﬂ $078* 7°6 $0*/ $067 $0 /30 OHIMV -0 % * RBIH 6* % DIG&) & ,QMRP S DFFRQNV DG



&RP SUHKHMYH, GFRP H

2 XURKHJARP SUHKHQULYH LGFRP H DG GRAHY DHFRP SIMHG R xwmmeD@MDmmzmwmmn IRIMIQ EDHS HIXW P HKRG LOYHIR HOV
Z KIFK DIH\KRZ QLORXUFRQG-HG FRORIEDAGWEM HOVR MRANKRTHY HIXWY

8VHR ( WP DV

7 KHSU-SDUDARQR . FROGHMHG FRORICDMS | LDGADOWBAP HOVIQFRQRP LW Z WS 6 * $$3 wmwpmwwmpwwwmemsm/mlww
WBRWG CP RXQVR DXV DOG HEONAY D06 AWRKUIV R FRQMI HADKAN DG CCELON DAKH DM R \WH FROGHHSE FRORICDMS | LDCADOWBA HOV DOG \WH U-SRWG
P RXQV R UAYHOMH OQG H SHOFY GAUQY \WH UHERM) SHIRGY 7 KHVH AP DMVIGFOGH [P RY RKHY GHMP LCDIROR 1QUYDDH SUP DUD 7 1W UASHAR SUHARXY P HEC
LQHIRY  GHUYDAYHY DAHV DOG CCEOMY DFTXUHG 1Q BMGHN FRP BCDIRDY FHBIQ | LDGADOLOMKP HW 06 FHINO LOMIR HOV P STILP HOADWHAP HON R SURSHW
SOQADGG HIXSP HOVERY WP LYW HON DG LQIQILE®! DAHN YDODMNR) DIBRZ DFH GNP LADIRQ RO GHHWHGVY, DXV GHMP LQQ) \WH LQRUP HORDERWRZ 1Y DM I RU
FOBXDMQ) WKWR XVHDXHNVDQGGDHITE O DG BHYHIHUHFRIQUROMGI P HON $ PMOOUAXIVFRX@S P DAIDED GLIHJIURP \MHVHIAEP DM/

8 IXAWG, QMUP ) LODCAD] QRP DARQ

7 KHOFFRP SO0 LQ LOMIP FROGHOVHS FRORIEDMG | LCDCADOWTAMP HQVKDYHEHHD SUEDFGE WHERP SDO SXUKOQAR \WH GV DG BIXDIR/R \WHEHXUMEY DQG
([ FKDQH &RPPIMIRD WH 36( & IRJIQMIP ILCDCADDWERWY 7KHH LOMIP FROGOHS FRORIEDAMG | [DCADDMEBAP HOV D XQDGWS 06 1O WH RIQRQ R
P DO FP HQW/ LGFOGH DD DOWMA HOV H:Qum R QRIP DOUFXULQY mxx\ml-QNDQG[FRJw QFHADY \R SUVHOMOL® \WH FROGHHS FRORIEDAMG EDDGRH KHV
FROGHQHG FRORICDMG WBAP HOVR LFRP H FROGHHG FRORTEDAG IR HOVR \WRENKRTH AT HIXW menmwsmmmmmn FDIK | BZ VI ROWH SHIRGY
SHHOMSIQIFFREFHZ \KS 6 * $$3 2 SHIDMY UAXOVI ROWHWUHP RONVHIG-G6HSWP BHJ DHQRACHHADUO LOAFDIYHR WHUAKOVWDAP D EHH SHARGIRU
WH | VADO\ FHOUHEQ) -XCH RJIRUDD RMULQMIP SHIRG GAUIQ) KK | VDO HIU &HVEIQ LG RIP DIRQ DOG | RRAGRM QVFRXUAY (RP DD LGFOGHG LQ DT
FRORIEDAG! LCADOMIAP HOVSUSIUGLQIFFREGFHZ WS 6 * $$ 3 KDMHEHHDRP WG LQ DFFRUEIIHZ W WH KBV DQG B XOMRO/R \WHB( & 7KRHIQMIP FRIGFG
FRORICDMS | LCDGALOOWHAP HONKRXS EH UG LO FROMGRIRD Z LW \KH DXAWMG FRORICDMG | LDGADONBAP HOWV DOG CRMWHHR FROBIGHS LOWHERP ST V$ QOXOCE HERW
RORP . |ROWHILADD HUHIEHG-XCH WHE  $QQOCBHERW DVILBGZ MWWWHGE( & $ P RXQVUHDME\R AVFRKUHR -XCH EDDGFHYZ MMOQWKHAH
LOMIP FRIG-QHGFRORIEDAG | LGYADONDM HOVZ HHGHIVHGI P \WHDXGWEFRORICDMG | LOXHOOKEA FOVDIGQRMWHHRIGFOGGIOWH  $ QDO FSRW

) DLU9 DOXHO HOWKUHP HOW

7 KHS FIRXQI) 6\BELG/&RAIFDIRY) $6& ) DLUIDOHO HDKUHP HONDJG' DWFRKUH/7RIE $6& FU-DAV DMQIGIGH LQAROR! | LUYDOMI RUILGDGADC
WBRMWY 7KHXGVDARADMGZ NS 6& I \KDAYDDDMRO WAKQTXHY FROUMMMZ WK \WWH P DNAALSSURDFK LGFRP H CSSURDFK. D05 RUFRWADSSURTFK WKRX@ BH XVHG R

HXP DMI QUYDOH 6HBRNRQR D YDODMROWKQTXH RUP XAISGIYCODIRQWAKQTXH/ G-BHIB/RQWH@DMHR WHDMARUICE@ON BHQ) YOXHG D/Z HOD/\KMHDYDMEON R
@V 6HH1RM

& RCAHOADARQR & UHAWS WN

&DK 1V P DQEICHS DALOCADDIQANMIRYY DOG DM H/ EDDGRHY H FHG | HEHDD 1QXUHG P LW 7KH &RP SIQ KDV QRAH SHIHTAHG DY GAWHY UHDAG R \KHH
EDDRHY/

$ WHVWDASRMOMID \KEMRAKH&RP ST \R FRAHOMDRY/R FUHEWIMN FROMABUCALSDED R WHFHYDEGY GOQ/R QMR \R PP HY DG LQHIRY KHEILQ
WIQLRNRYY %DHS RO DD DAHAP HUAR  FUHIWIMN \WH &RP SO0 WSLFDDD JUBQNV FRIDMDT HG FHEVR LW PP HY &UHAWIMN Z W BASHRAR GOV R LOMHORY \R
PR HYLVP LGP 0O 7 KH&RP SO HOMY LQR LOMHDRY KHEILQ) WIQLRNRYY SUGH.SOIO XM Q) P HBY FRP P RAW 1 XM/ FRQMPV\WDEHE RQ QDM XM H FKOQIHY
RUIRZ DG FRQUEFN Z W FHAWZ R | LCDCADOLQWNMIRYY $ @R RXUFRP P RAW GHUYDIYH FRQAMRN DUH XQEHJP DWMIGHMD) DUDQIHP HQWV DOG LGFOGH ERK DARADG
QCEONV SRR 6XEWERND DOR WHHWIQOANRY DHVHXUGE \WHXQEHOLQ) P HDY SRAMNR)/

) RHIQ&XUHA
7KHIXGRIRIOPUMA R \WHERP S0 V\KHS QWG 6\BIM/GRIDU 8 6' $@mmMQ/LQ|RB-UQFXLuH}LH/nHw-FRﬂ-GLQ86 DVARH \WHQ PXUHOAY FKDQIH
DMV 8 SROVANBP HR \RH XQEH®LQ) \WIQLRNRY DICP RXQNV DUH WP HDXUHG\R 8 6'  DAXKH PXUMOAH AKDQIH DM RO DM R \FINBP HOAS @XQHNBG | RHIQ PXUHRA

\ADQCRNRQY KD DLQLQ CFFRXQN UHFH.YCE® DG WEGH CFFRXQABD, CEGVDHUP FDXUHG\RS 6 DAKHSHIRGHIGH AKOJHWDMY ) RIJQPXUMEA UP HDXUP HONDQ/DQG
G/ DUHUHFR.G-GLOWHPXUHVBHIRG GHACHRP H



7TKH&RP SDQ KDV WUHH | RUAIQ WEMGDUHY \WDAHHDM | RIMIQ PXUMA P HDKUHP HQIDQY OQG BWKHY $0 7$* /30 DQG6* % YEH-FDXVHWHH HIM/ KDHD
IXPMRDOXUHA R 86  IRHIQPUMER WP HDKUHP HONDLQ/DQGERAHYIURP \MHHI RUHLIQVKEMGDUH/ DHUHFR G-GLOGHNGRP H

) RUOWH &RP SO0 VI RIMIQ EDHG HIXWY P HARG LYY HONV \WH SURSRUNRDMAKDUH R \WH LYY LGFRP H LY WEQUMMG LQR 8 6' - DAKH DYHIIH H FKDQIH DM IRU
WH SHUIRG DOG \WH LOYHKE HOAY \ADQUDAG XMQ) \WHH AKDQIHUDMDYR \WHHIGR \WWH U-BRMWY) SHIRG 7 KH XQUHIT HG JO.QV DOG GAMHY DARADMG Z W \WHWDQMIROR \WH
LOYMXR HADHGH HUMGLODFRXP XD RMHUFRP SUKHUYHLGRRP HROWHERP SIQ VARQGHHG FRQRICDAG EDDCFH\KHAV

7RP DIH\WHHIHAAR [RMIQPXWHER H FKOQIHI ORXDIRYY WHE&RP SO X\ HY/I RMIQPXUWHER |RZ DG FROMPW 7 KHH GHIYDMYHY JHHDM DOV OUG G/
Z KHQ\FWB(5 00G RUP DG \R P DUNHA

YXMCHW & RP ELCDARYY
7KH&RP S DFFRXQIVI RUBMGHW FRP ELCDIRQVE\ CESOLQ) \WHDFDAMMRQP HARGLQDFFRUEDFHZ MM 96MCHWSRP ECDIRYVTRIE. R \WH$ 6& 3$6&

7KH&RP SDQ HYDODMY HIFK SXURKDHWBQUORANRO VR GHMIP LCH Z KHMHUWH DFTXULAS DAVHIV P HAAKH GH IQWROR DBXMQHW 7 IMOVTRNRQ FRUN UHIIMG \R WH CFIXOMURQR D
BXMGHN DH H SHQHG DY LGRS DQG H FOGHG 1URP WH INUYDDH R FRQUGHIDARD WM HIHG 7 KH [GHQIVICE®D! DAAV DFTXLG CEEMMY DWKP H3 DQG QREFRQURIGY
LQMFWV Ul DO LQDQOFTXUHG HOMY DUHUFRIQY HGDQG P HDXUHG DAVHURANP DMG | DUYDOHY 7 KHH FAWR WHI QUYDOHR FROIGHDMRQ\EQM HIUHE RYHWH | DUYEOH/R
|GHQWVLOE® DXHN CFTXLUHG CCELOMAY DXXP HG DG QRIFRURIGY QMM UL DO LO DR DFTXILHE HMMV 1V BHFRUGHS DV JRREZ LAD 6XAK YDODNRQY UHTXLLHP DO HP HQAR P DNH
\LIQU LFDQARXIP DI/ DG DAKP SIRQY HSHADID Z 1V UASHRAVNR LQIQ) LEG DAHV DG QLR 1 HAFDK SDIG\R DFTXLUH D EXMGHN LY FIOWI LHG DV LQYHAN) DRIV RQWH
CFFRP SO0 Q) FRIGFGFRQRIEDAGWBAP HOVR FDK [BZV

,Q ALLRXP WIIGFHY Z KHIH DQ CFTXMMRQ LOYRYHY D FROM HOAFRQUGHIDARQ DUDGY HP HQAIKDAP HAV\WH GHIQUWRO R DACHAW XQAHU$ 6& 7TRIF ' IMMIXAKLGY
/ IEQNA/IURP ( W Z HUFRIQ] HDGIELGWHD(IZDRW—HD_UY[IWR \WHH SHAMS FROMIHQASD P HQNVDVR WHOFTXMMRQGM : HUFP HDAXUHMY CCELAW HIFK BHERMGY
SHIRG Z MW\KHUAKXAMY AOQIHYUHFRUGHG DA DGR LQVADRYHH SHOAY 7 KHDRKP SRV XHELOPWP DAY | LUYDOHR FRMY HWRQUGH DIRQCCE MY

UTXLH VLI QL LFDOAMGIP HOMKHXHR GJIFLH-QADWSNQ/EQSMG]PFQNFR(@LHMWQDPDM[@ GlIHAHONP DMR | DUYDOHZ KK P D KDYHDP DMIDOP SCPARQ
RXUHXOVI URP RSHIDIRQY DG | LDGADCBRARD

9 DUDE®!, QM AN QAN

YDUCEGILQMMWQIY 9, LVD®IDOHIMY WWDAWKDYHWHU L DVRBCHTXU LOYHT HAKDAM LOU | LFLHAR | LGDGFH LW DR Z DKRADGAURDOKER BCDMG
|Lqmnw<ss:ww 1L Z KRHHDWY LOYHXRLY DVD.J URXS PN \WHCELAWY VR FRQUROAH HOMAMY CRAYMYAY RUMAN \WHCELOW R BFHYHH SHAWG EHH IWRUCEVRUE REQIDMROVIQ
DP CGHAKDAY FROIMMOAZ N WHULOYHWR HOAQWHHOMY

$ 9,( VARQRIEMS | RUDFFRQMY SXSRHVE IWSUP DY EHHIADY Z KIFK 1/ \KH SO \KDAKDY ERK \WWH SRZ HUWR GLHARH CRAYANA \KDAP RIAMLI QU LEDQ®
LP SCRAIKHO , ( VHRGRP LF SHURIP DA DG WH REQI DARQ VR CEVREE GRWHY RUWH UWKVIR UHFHYH BHCHIWR \WH 9, ( \KDAFRXTS SRV EHWIQULFDQARWHY ,( 7KH
&RP SN FRORIEDM/Y ,( VZ KHYIWY/GHP HE\R EHWHSUP DY EHHIADY 0 DDHP HQAB XD UMEY VOQG UH FYDODMY W SUVRXY GAMP LR/ BIDEQ) Z KRKHW
KR/ D YDULEG! LOMIIQ SRMONO9 , ( V \WH WIMY R DQ HWW D/D9,(  DJ5 Z KHKHUWH &RP S0 LV UHTXLLHG R FRORIEDM KK 9, ( V1O IW FROGHOHG FRORICDMG
| LCOQALCOWBAP HQN

&DK DQG & DK ( TXLYDBON

7KH&RP S FRQIGHY DOKLIK® @IXLG LMY HONVZ W RULGDOP DMUMIVR \WUHH P RQIYRUGBW Z KHQ SXUKDHG \R EHFDK HTXLYDBON 7KH&RP SIQ AGQRA
KDYHDQ FDK HIXLYDBQNDYR 6HBWP BHU DOG-XCH

$ @Z DAHIRU& UHAW RWH/

2Q-X0 WHE&RP SIQ DERSNGS FFRXQIGY 6\BIEDB/8 SAOML R ) LODQADO, QUKP HQNV &AW RAWFHVZRIE 0 HDAXUP HWR &UHAW RWHVRD
)IQZQ:LEDQXM?I-QN $6& Z KK IOWRGAEGD QY. FHAWHHYIQ) P HKRGRBI\ NGRZ Q D/ \WH &XUFOA( [ SHFAMG &AW RW  &( &/ PRAD7KH&(&/ PRAL
CESTHVR | LCDGRDCDMANP HDAXUHG DAZP R H3 FRAWMGFOGQ) CFFRXQNV UHFHYCE®! munwmnqem{m\mpnmxvmwmmvsq}um&( & PRIDZHIGDM

DEBZ DRV | ROFUHAWERKHY EDVHG RQ 1 XUMUH H SHAKG GRWHY Z KHD CFFRXQV UHFHYCE®! FRQAMPADXHAN RUKHTS \R P DXUMY GO0 UHAHYDEGY DUH FUHDAG UDKHWDD Z KHY BWHY
DUHSURTEG!



7KH&RP ST VAV FUHEVDOG SRR UM AP IWEDHG RQP DI HP HQVMGIP HQVR WHPXAWRP HUV FUHEMR RWWLCHN/ DQG BIXOLD P RQVRLY IWFUHEWIUDQIHP HOV
7 KRH TP LWLGFOGHJ URW SRAMRQ TP W1 RUFRXQALSDLNAY HY DI HG LOVOBY G SXAUFKDHWIQLRMRDYZ M\KHERP SO0 7KH DR LOFOXGHFRUDADOCP W1 RUGL T HBQANSHY
R\ DG SARDHWIQRRQAKDVRXQMSDMEVP D HIDHIQIURR WP H\RWP H

$6&  SIRMIGVDSURNDCH SHIHONRUDMAMPUGE FRIDAMDOZ KHYUED P HOMH SHARG\R EHSURVIGHG\KEWBRMD \KURXIK \WH\OBIR WHFRIDMICLQWH
I—M—Q/\R WH ERWRZ HOVI LCDGADOG | LEXOY |, Q\KHVH DWDQIHP HOW DR HOMY P D HAWP DM\KHH SHAMS FUAWRKAVE, FRP SDUQ) \WHI DUYDOHR \WHFRIDMDOD/R
\KHHAEDM VR \KH DAY CP RMY HG FRVEDLY , QDR Z KHOWHI DUYDOHR WHFRTDADOLY HNXCOWR RUJU-DAMUDOWH CP RMY HG FRUIWD UHERM HOW P D
G—lMPIQ—I\P@Mﬂ-lB—IDJ—IQ?I—[ SHANGFUHAWRKAY 7 KH&RP SDQ CESIH/\WH SUAWADCH SHAHWEDHGROFRTDAMICP DQMIFHSURYIMRQY/IQHANP DY DQDIBZ DFHI RUFUHAW
GKHV RUMNVHRXUHG GOQ UHFHYCEGY CRAW 7 KHERP SO KDY QRAKMRLEDT H SHIHAHG FHAWERKHY UHDAGR IWGLEQ) CRAVW DOGMGAHIWERHVCRW SR | XM
QWA QR DIRZ DEFHKDYEHRUHRIG-G | RAWLY DRHNEDWY : HH SHRAMMHIGE/DQG EXMGHN SUDRNHYAR FRQMXHIQ D P DQGHIFRQMANZ, LW KIKRUIFDCCRRYAY

7KH &RP SOQ KDV QRAKIMRUFDD H SHIHFHG FUHIWERKAY UHDAG \R LW RKHU BFHYTEGY AW LFOGQ) L FXWRP HJWDGH BFHYDEGY 1L Z KRBAVIB! \WIGH
DODRY DG UL GHIRP BEIRHY 06 DFREQIO QR OWBZ DFHKD/EHHQUHFR GHG| RAKHHDXHNKDWH/

3UARXVO HEY+ HB8 QaHU) LCOQAQI $ UDQIHP HON

7KH&RP SDQ HIMY LOR DUDQIHP HOWV Z 1\K FHMELO FXWIP HY XQEHUZ KIFK IMEXURKDHY SUHRLRXV P HBY [ URP WH FXVRP HY Z KLFK. DUH \KEMANR UBXUADHE! \WH
FXVIRP HUDAKH\GRAYDOH R \WH SURGRRQ WH U-SXUFKDVH GDM 7 KH SUHFLRXY P B SXUPKDVHS XQGHUWKHUH CLUDQI HP HOWFRQAAR UDUH DG XQTXH WPV DG \WHH RUHWH
&RP S CFFRXQIV | RUMHVH WMDQUCRNRQY DV SUHFLRXY P HIBY KHITS XQE-UI LADGAQ) DUBQIHP QN Z KIFK JHGHIDM 1 LCDGAQY LGFRP H UDMHUNKDD UYHOMH HOUHG T URP. SUHARXY
P HEYLOYHQAY VOBV , QUHHUFSXUAKDHDUDQIHP HON \WH&RP S0 KRTB/G0 CONBIVRWHP HBY DG HLDY | LDAQ) LGFRP HIRAHGAUDIROR \MHDIUHP HOW

7 KRHOUDQIHP HQVDUHWSLFDD WP LDEGIE,. HWHUSOWXSRY @DV QRIFH 8 SRQWMIP LQDIRQ \KH PP HIV WKWR BHBXUKDHDQ WP DQQ) SHARXVP HEOLY
| RUHWG DQGWKH UHIDAG SUHRLRXY P Y CUHUHFIDA LHG DVLQYHORLY - KHTS| ROVDB! 7 KH&RP ST TV SUFFLRXVP HIBY KHIS XQE-UI L(DAQ) DU HP HQVOUHP DUNHG \R P DNV

, QMR

7KH&RP ST VIQMHORY  Z KIFK FROAWSUP DO R EXARQDGEXARYFRQY VIFTXUHG DG LQANID UHFRGHG DAFRWIQGWHDP DINHGWR | DUP DINAAYDDH 7 KHIOU
P DDHAVDOHR \WHEXARQ DG EXAROFRQVARP SIMHARRFRP SRHOV L SEDKHEP DNAANYDOH/ DAIEXEEGIWR \WHFRWR WHULY. SUFRRXVP HEDDQG L \KHP DINAAYDOH
R WHSWP P Z KIFK LV DNIEXBE®T R WH LRI HABDYDOH R \WH SURGANQ LW | LQMKHS JRRGY IRP - 7KH P DUNHAYDOH DABEXEEG! VRBD R \KFK SUP P LV A0
GHMP LTEBIE. U HIHFHR P XGIBBIVRXUAY

7KH&RP S0 VIOMHIRY  H A-BWRURHMEQ GZ HUR FRIWRUGHABDT CEG! YOOH EDIY SIRSEN D/ AVPMHGEHBZ  DUHVKEVHNHI® UHFR.GHG DARHUIDUP DN
YDOH/ \WDAY P DNHG\R P DNV 7 KHAI® AOQRVIQ\KH I DUP DIHAYDOHR RAULQHIRY DHRIVANE. A0 FKOQIH/LQWH I DUP DINANDOHR KHEILQ) GHLIYDAYH/ KDY
DUH VENHD Z W UASHRAR RAULQYHRY  SRUMRY/ BRI \WH FKDQIH LQ WH IDUP DNHAYDOH R \WH LOYHORY DG \KH FKOQIH 1O WH | DIUP DINAAWDOH R \WHH GHUYDRYH
LOWAKP HOWVDUHUHFR GH3LOFRWR DBV LQWHFR GHQHG FRORIEDAMG AP HOVR LFRP H

© KGIWHSUP P ARP SRHWR RAUBXTRQ FRQVLGFOGHG IQLOYHIRY VP DUNHG VR P DNHANVRXURRP P HP RIDYHFROQLOYHIRY  LFOQQ) IWSUHP XP FRP SRGHON
LV KHITS DAKH GZ HUR FRIMWRUCHAUDT] CEG! YOOH EHFDXVHWH YODHR FRP P HP RIDIWH FRQY LV IQOHFHG P RIHE. XSSO DOG G-P DG GHMP LADQV\WDDE! WHXQEHOLQ)
\ERABUFHR \WHSUHALRXVP HECAROMIAR \WHFRP P HP RIDAYHFR QY 8 QINHRXUBX@RQARQY WHYDDHR FRP P HP RIDAYHFRLOVLY GRAKEMRMR\KH\CP HBYHOR YR DY
EXQARQ AROQY BHFDXAH RXUFRP P HP RUIDRYH FRQVWSLFDED FOWY  DAXEEQIDID KLIKHUSWP IXP - RYHUWH\SRAP HBOSUFH \WWDQ EXARQ FRQY 1 HAWHKHFRP P HP RIDIYHFRQ
LOMHORY QRAKHSUP P FRP SRHR RUIQMHIRY LWVKHIIHG 6HHL RM

/ HDHG5 LIKWR 8 \HS WHNV

: HODHZ DHKRAH\ECFH R | LFHI CLOWMNY DOG HIXSP HQAR XURSHIDMY G/ Z WK WP VBRI HAKDQ\E HYH P ROV DUHUFR.GHG DARHKP R \RH
WHODHVII[ H5P QP XP SO P HIVDVRSHDIY GDHUWKWR XVHDXEV 528 DAHV  LQWH &RP SIQ v FROG-DHE FRORICDMS EDDICRH KHAV / I-DH\MPVL(I(XG—HIO:
SHIRG/FRYHIHG B\ UHIHZ DODQG WP LCDINRQ ROWNRQY Z KHIH\KH & RP SDQ ww—nmm AHMEQWR H HIFVH WH UHHZ DORSWRQY RUGRAR H HIFVH \WH WP LCDINRQ RSNRYY 2 XU
®DHDI WP HWER QRAFRQEIQID \LI QU LFDQABAIGO0YDOHIXOLIQM I/ RUP DAUDCUAXMRAYH FRYHIION 2 XUI LCDGFHGDHY DUHDCRMHWSHR 52 8 DAHWVEXNDUH FOWILLHG
LQWHERP SDQ 1V AROGHIHE FRORIEDAMS EDDIGFH\KHHV DY DARP SRHWR SURSHW SDQAVDQG HTIXLSP HADAKH SBRHAWDOHR WHODHSD P HQV ) LADGFHBDH/Z HHGRY
P DAUDOGUQ) D) SHIRGSIAHOMS



7KH52 8 DARAIP RAQNVLFOCHDQ LOMIOGUHRWRWVLGRXUHG DOG GDHSD, P HWP DEHDARUEH RIHWHFRP P HFHP HWDMDQG DHUGAEGE. GDHIGRHOYHY : H
XVHRXULGRBP HBOERURZ LQ) UDM DY/ WWH GAVFRXQADMR GHMIP LGH\WH SUAHQAYDOHR WHODHSD P HIWVI RUGDHY DVRXUGDH/GR CRAKDYH DA GHMP LTE®ILP STAW
AVFRXQAIDAY 2 XULCRBP HOEDERURZ LY UDM LV \KH DM R LQMBAMKDAZ H Z RX@ LGRXUMR ERURZ RO D FRIDMID H5 EDUY RYHUD VP LOUWP  DQG CP RXQAIQ D P LOU
HARQRP LF HOYURGP HQW

2 SHIDMY GDHFRWWY UHFRIQ] H5RODMRELIKACHEDAYRHAKHGDHWP 7 KHG-BUACEGIQHR 52 8 DAHVLYAP MGE \WHH SHRMGODHWP  XQBWWHMHLYD
WU HUR WS RUSXUAKDHRSWRQUDRIED FHWMQR H HAVH 6HHL RiM

) RUDGDHP RGI LFDARQ BQHYBOONRQLY SHIRP HSWR GAMIP LCHLL IWKRX@ EHWHIMS DY H\WHUD MHSDUIDM GDHRUD RKOQHIQ\WWHOFFRXQMY R DQH MM GDH $Q
P RAQVHDMSR DP RGL LHE GDVHDUHUH GRME DY/DQRSHDIY GDHS2 8 DAVHNRIUHDMS RSHDIY GDHOCHOA LQRXUFRQGHHE FRORIEDMS EDDRHWKHW

3URSHIV 3@QADQG( TXISP HOW

3URSHW STIQNVOQG HIXLSP HOALY WBIMG DAFRVAGWY CFRXP XOWMG G-SUHADIRY D06 [P R DIRQ * HBUHADIRY DG [P RWY DARD DuH FOBX@AS XMQ) D VAELJKWICH
P HRRGEDHE RQWHFANP DIMGXVH XODYH/R \KHUHIWG DAHN WDQILQ) |URP \KUHH\ HOWARNEHQIV | LYH\ FOY * - HSUHRLDARQ DG CP RWY DIRQFRP P HIFHZ KHOWHUHIDMS DAHN
DUH SORHG LOR VHYEH |, QMEDOXVH \R \B DUH GAYHBSP HOAFRWN DU FSMI HG GAIQ) WH CSSTFDNRQ GHYHERSP HOAMEIH , QMIDOXVH VRIET CUH FRIV LGRXUHS GAU) \WH
SUHIP LDV SURMAAKEE H DUHH SHOWHG DVLGRXUBG / DOG LY WFRUGHG DAKMRLIFDOFRWATOG LY GRAG-SUHADAG 5 HSDUDG P DLQMIDGFH FRAVDUHH SHOHG DVIGRAUWHG : HKDYH
RP DRUSDOCHSEP DOMDGRH DALMY UHIDAG\R RUSDQADMHVDARADMG Z LW RXUP LQIMY RSHIDIRY/

7KH&RP SOQ UYLHZ V\KH FOUWY L) YOOH R WHH DAHV I RULP STLP HAZ KHIRYHURYHW DQG AU WBGRHY LOGAFDMWDAKH FOUW Q) YOOHR WHDXHAP D GRAEH
WFRYHIEG! , QHYCODIY | RULP SOLP HOMKH FDWN L) YDOHR HIFK DAMHARUJURXS R DN LY FRP SDUHG R WH XQRVFRXQIMS HP DG | XWUH FDK | BZ VH SHAMG \R UAXO
1URP LW X\H DG HYHOMOOGMSRMANRY $ O LP SOILP HABW LY UHFRIQ] HG | RUWH QLI HIHGFH Z KHQ WH FDLY LY YOOH H FHHB/ WH GMVARXQIMG HAWP DIVG | XXUH FDK |BZ V 7 KH
ICARY FRMGMG B WHERP S0 LQ SHURIP L) LY DXFWP HACFOGH PXUMHADGG SIRWRMG RSHIDICY UAXOV WHIG/ 005G SIRGHRN WH P DQIHULO Z KLFK \WHH DAAV DA
XVHG DQGWHH I HAWR REVRBWHIH GHP DG OQGARP SHIMRQ DvZ HIDYRKHUHARQRP LF I DRRLY

) LOW QYHG, QEQILEGIS \WHV

) LM @YHG LOUBCY LE® DAV FROANMBUP DUO R FXWRP HJUHIMROKISY GHYHBSHWAKGRBI\ 06 GRQ FRP SHMDIUHP HQV &HIBIQH LMY FXWRP HJUHIMRQKLSY
LQEBQILEGI DAFN DUH 0P RMY HG LQ D QRO AQHDIUP DQGHJZ KIEK RN BRNV RAUHP DM R WH SDIWLQ 1O Z KIFK \WH HFRQRP LF EHOH W R \KH DIV DUH FRQAKP HG $ @RIMHU
LI LEG! DAHV VKEMPAR CP R DNRQ CLUH TP RUY H3 XM WHRELIKAIGH P HKRG RYHAWHUXVH XODYHY Z KIFK DUHHAP DAMGWR EHRCH\ FOUVR LMD\ FDOY : HUMEZ. RXU
I LM @YHS LQBICY LEB! DAFIV| RULP SDIUP HWKQEHWH\DP H SRIR. GAAUEHS DERYH | RUSURSHW SOIQADG HIXLSP HOMBKDAY Z KHIHYFURYHON RUFKDQIHY LQ AL IR/
| QEFDMWDARHD LQ) TP RXQWP D RAEHUHFRYHIE®!

* RREZ L@DQG, QCH L.QW QYHS , QRQILE®IS \WHNV

* RRGZ LODLY AR BHG Z KHQ WWH SXUKDH SUFH SOIG | RUDQ DFMXMMRQ H AHHEY \WH HXP DMG | UYDOH R \WH GHAIGHIVLHG \BIQI LE®! DO LQBQILE®! DAV CFTXUHG
* RREZ L@DQG RMHJLQEH LOW QYHG LQBQILEGY \XAK D/AMDCH QP v WGP DU DQGGRP DQQ@P HY CUH QRAGENMANR CP R DIRQ EXWIUH HYDOOAG | RULP SOLP HOADABD
DO ) RAY SXERAHY JRREZ LOIFTXUHG LOFRQGHRANRDZ LW DA} CEGI DAFAIFTXMUWRQLY JHH I GHEANED]

7KH&RP SO0, HDODM/ W JRREZ LODIG RKHJLOGH LOW OYHG LQBRILEGH | RULP SDILP HOAQ KH 1 RN TXOMKUR \KHILVFDO, HOU RUP RUHIBTXQ® 1L LOBFDRY R
SRMNIOIP SOUP HOM IMVIQIFFREDGFHZ WS 68 * RREZ L@V UYL HG 1 RULP SOLP HWDAD BRI XQWBIYHDZ KLFK | RIWH&RP SIQ FRUMSRIB/\R WHERP SIQ
RSHIDAY \FIP HQV

( YDOODIWRQR JRREZ LG RULP SOILP HQW

7KH&RP SO) KDV WH ROMNRQ\R | LYATXDDMBMYHD DAHW Z KHKHUUHBYDQAHYHON DQG AL WECFHY P DNH IMP R QNHD WD GRAKDAINH | QUYDDH R \WH BRI
XQW JRREZ LODLY G/ \KDQ LW FOU Q) YDOH $ TXDIMBRYH DAHAP HOALGFOGHY DD LQ) PXUHQAHARGRP LF LQAFDRLY DARADMG Z W D SDMWFX@U WERWY XQWUKK D/
KO/ LQ HRGRP LF P DUNHADQG LOGA FROBUMRYY BXMCHN DM\ FRWDRRLY DG | LCDCADOSHIRP DOFH TP RY RKHY W GHAP LGH UL \WHIH Z RX@S EH D MJQU LFDA
GFRICH\R WH IDUYDOH R D SDMPX@U USRI XQW, | \KH TXDDBAYH DAHXP HQALQRFDRY DALY GRAP RUH ONHD \WDQ CRAKDAIRRE L@V [P SOUHG QR | XUKHUMAMY 1Y/
WITXUG



| EDVHE ROWLY TXDIMBAYH DAHWP HIAMP DRI HP HOWRGFOGH\KDAIRREZ LAOIYP RHANHD \WDQ GRAR EHLP SOLHG RUHBRVCRAR SHIRP \KH TXODMBMYHDXHRP HON
WHD VY UATXLUHG \R SHIRUP D TXOQINBAYH DEDOMY VR GAMIP LGH\WH | IUYDDH R \WH BXMGHW DQG FRP SDUH WH FOBX@AG | UYDOHR \WH U-ERU) XQWZ W LW FDLY LQJ)
P RQMFOAQ) JRREZ LD, | WURKIK \MLY/ TXCOMBAYH DDOMY \WH &RP SDQ GHMIP LGH/\WH I IUYDDHR D USRI XQWH FHHG/ LW FOUN LQ) [P RQMKHJIRRE LOR \KH
WBRUNY) XQUWYFRUGHHG GRAR EHLP SOILKG |, I WHERP SDQ - FRGFOGH/WWDWKHI CLUYDOHR \WH USRI XQWY GWWKDOIWFDY 1) YDOH DJIRRE LQIP SOLP HVRWZ L@
EHUFRIQ] H3I RAHEP RXQIR Z KIFK \WHFDW LQ) P RXQIW] FHHBAKHWERMY XQW/IDUYDOH 6HH1 RM

( YDODMRQR LOGH LM OVHGLQBQILEGIDWHNI RULP SOILP HOW

7KH &RP S HYDODAY LW LQCH LM OYHG LQBQJILEGI DAFV LH  \WDEH P HY WBG-P DN DG GRP OQ @P HY IRULP SOILP HW, Q DAHMQ) IW LQGH LQW QYHS
LQBQILEGI DAHN | RULP SOLP HOMWH &RP SDQ KDV \WH ROMRQ\\R | LIWASHIRP D TXODMBMYH DRHAP HYANR GHMIP LCH Z KHMHU HYHIV RU ALLXP WBGFHY H IMAINDAGIG \R D
GHAMIP LCDNROWDAM/ XQINHD \KDARH I DUYDOHR \WHLQGH LM @YHG LB LEG! DAFNY GW/AKDD LW AU 1Q) TP RXQW, | WHERP ST GHMIP LGH/\KDAMA/ XQINHD \KDARH
IDUYDOH R DO LQEH LQW QYHS LOBQILEG! DALY GW KD (W FOLW QI CP RXQVWKH &RP S LY CRABTXLUAG R SHIRP D DEAWRIDOWWAV 1O DIAMQ) \KH DRHAMRU
[P SR HWV+ RZ HYHU L WHERP SDQ FRFOGH/RKHZ VHRUHBPRVCRAR SHIRP \KH TXODMMYHDAFRAP HOMKHRIWW/BTXUHG\R SHIRP D TXCQMAYHDEDOMVAR GHMP LCH
L \WWHIDUYDOHR DQLGEH LQW @YHS LI LEG! DAHAY GWWKDQLW DU LG YOOH |, | \KURXI K \MLY TXCQMBRYH CCDDVMAKHE RP S GHMIP LGH/WKHI DUYDOHR - DOLGEH LQW
QYHG QBRI LEB! DAY FHHO/ LW FDUY 1QJ TP RXQAMWH LQBH LGV @YHS LQIDQILEG! DAAAY FRMGHHSE QRAIR BH P SOIUHG |, | WH&RP S0 FRGFOGHY WDAKH | UYDOH R 0D
LQEH LQW QYHS LOBQILEGI DAFNY GW\KDQ W AU 1) YDOH DQLP SO HOMRW Z LEHBFRIQ] HG 1 ROWHDP RXQAR Z KLFK \WHFDW LQ) TP RXQWY FHHB/WHLQEH LW QYHG
LOBCY (EGIDAAAYI DUYDOH

7 KHP HKRG/ XVHG R KNP DM \KH | LUYDOH P HDKUHP HOVR \WH &RP SO0 v BRI XQW DG LQGH LQWM @YHG LI LE®! DAHV LFOGH \KRH EDHE RO WH LGFRP H
Es&ﬂ:g&?gg%g Wm@%mma;z DOG UHIH 1URP UR DOV P HNRGY DG WRVH EDVHS RQ WH P DUNHADSSURTFK  SUP DUO WH JXIGHIGH WDQUORAIRQ DG JXGHICH

| RY 7THP , QiR HOW

, QVH HQW 1Q SUYDMD KHIS HMY D CFFRXQIMG | RUXMQI WH HIXW P HARG Z KHQ \WH &RP SDQ KDY \LIQU LFDQALG OHIFH  EXACRAFRQNRO RYHUWH LOYHURH
6LIQU LFDONG OHFHLYIHHDD GHP H3\RH WML WHERP ST WVRZ GHIKLS LOMMIWNQWHYRIY WRANR \WHIQHWHIDQR/ERRHD OG5 COKRIK RMHJICRRY
DHFRMGHIGLQGMP LQQ) Z KAMHKHHTXW P HKRG R CFRRXQIY) LV CSSURSUDM 8 QEHMH AN P KRG \WHFDUY L) YDOHVR WHHLQRXR HOWV DUH DOWMAG\R UH GRA
RXUSURSRIMRDM KD R \WH LOYHURHY GHAIGRRP HRUGW Q- XQUHID H5 J0Q RUGAW UAXENY |URP \WHWIQMNRQ R | RIIQ GHIRP LCDAMG | LDGADOWEAP HON QR 8 6
CRILY DG AYIGH/ UFHYHG © HXVH\WKH PXP XOWH HLICQIV DSSURTHK | RUFDWI 1Q) GYIGHIE/ BRHYHS LOWH AP HFOVR FDK 107V 8 GEHUWH PP XOWH FQQIV
DSSURTFK Z H FRP SDUH WH GMUBXMRDY UHRHYHS R PXP XTMYH HDAW P HARG FHOQQIV MG LOFBIR) $Q GUIBMRYY BHHYHS XS \R WH 0P RXQAR FXP XOYH HIXW
HLQQIV DUH FRQUGHG D WM RQ LQYHAR HOADQG FIOMILHG 1Q RSHDIY LAWY $Q H AW GWIEXNRYY DUH FRUGHHG D WMQ R FOBABDDRG FIWI LHS 1Q LQHXY
CRYANAY 7 KHEDUY G HHIAHERE HHOWHFDW Q) YOOH DG RAUSIRSRMR DMVKDUHR WHHDXUWY P HKRGLOYFWR HIWERRN YDOHLY SUP DUO WHDMEWR FRMGHDARO OGO
H FHWVR WHWMBSHG XS EDIVR DAHNVDQGITELOMVROWH@MR SXUKDH

, QAR HOVLQ SUYDMD KHTB HIMEV | RUZ KLFK \WH&RP S KDV OB RUGR QI OHTFH RYHUH LQYHWAH DUH LQWDTD UHFRUGHS DAFRWAS4-FDXAVH WH LM HOV GR GRA
KDYHDU-DA® GHAMP [(TEG! | DUYDDH WH&ERP SIQ KDY HBRAG VR P HDVKUH KH LOYHWR HQV DAFRIAP LOXVLP SOLP HON UL DD Z LW AKDQIHY BFRIQ] HG LO GHAIGRRP H |, | \KH
&RP S LGHRIVIHY REVHYTE®! SUFHAKDQIHYLQRGH® \WIQLRNRY/ | RUDQLGHFDORUD MP LOULQYHXR HQMKHE&RP S0 W LOYHAR HWZ L@EHP HDXUHG DVOUYDOHDYR \KH
OMKHREHYCEGIIQLRRQRAXY

: HHYDDDOMRXUGRQ \WMP LM HOVI RULP STILP HWXDWMS RUZ KHIHYHUHYHQV RURKDQI HYLQ ALURXP WBCRHY LQAFDMWDAD GHFOCH LQ\KHI DUYDOHR \MHHDRHN

LV GAMP LHG R BH RHUWDQ WP SRIDY $ GAWRDD WH&RP SO SHIRP VIR RYRCQ) HYDODNRQ R \WH LOYHMY HOV Z W Z KIFK WH &RP SDQ KDV YDUIDE®! LOMWV \RX
GHMP ICHU D) R \WWHHHWY DHO , (VWDADUH UHTXUUHG W BH FRQRICDMG 1 RHR WH&RP SO0 V&Y WP LMY HOVZ HIHI ,( VDYR 6HBWP BHJ DG-XH

$ FRXP XOWMG 2 WHI& RP SUIHKHMYH, QFRP H

) RUWH &RP SO0 VI RILIQ EDHS HIXWY P HKRG LOYHUR HONV \WH SURSRMRCDM \KDUH R WH LOYHXAH LOFRP HLYWDQUAG LOR 8 6 GRIDLY DAKH DHIIHH FKDQIH
DM | RUMKH SHUIRG DOG \KH LOYHWR HOAY WBQUDAG XMQ) WHH FKDQIHUDMD/R WHHIGR WH USRI SHIRG ) RULIQPXUHER WIODARQ QY D5 GWHY DARADMG Z W
KLY DRRYY DUHGH HIHG DG LCFOGHE DVDFRP SRHWR CFRXP XOMS RKHUARP SUKHQULYHLGARP HLOWHCFFRP SO0 1Q) FRQGHOHS FRORIEDMS EDDGRHKHHV



7TUDWXU 6WHN

7KH&RP S SHIRAAI® SXUAKDHY IW RZ Q FRP P RQ WREN \WDALY WBGHG RQ SXETF P DNAV DV SDWR - DORXCHHG WRAN UBXURKDH SIRIUP V- 7 KH UHSXURKDHG
FRP P RQWHAN LY FDWI LHG D WXL - MRFN RQ \WH FRORIGEDMS EDDIAH \KHHN DG KHG DAFRWV7 KH QUHRWARWV LOPXUHG W CFTXUUH WD WIRAN DuH WHDMG ONH WIRAN LXH
FRUWV DG DEGHE R WHFRWR \WHWHDXY WRAN Z KLFK LROXGHY CESTHE®! | HAY DG W B 2 \WHUWKDQ \KH KDY IMMHG VR OFTXUUH/ 30 1Q) HEUXDY \KHHKDHBHH R

UHWXORVR WD WHAN

1 RFRQARTLY , QMHAV

7 KH&RP SDQ I FROGHHG FRORIEDAG | LDGALDOWBAMP HW LGFOGH HIM¥AY 1Q Z KLFK \WH &RP SO KDV D FRQURTGY | LGDGADOLQMBVL RIFROURTG) [QMBAL/ \KH
SRMRQR HDAW GHADXHV IQ[QI—QMVIQZNH(W—!&HDSJ) KD/ D FRMRIY | LCOGACOLOMFMKDAL GRADAMIEXEE®! AUR® RULGAUR® R \WH&RP DD 6XFK
RIROMRAG QMY BERIMG RO WH FROGHOHE FRORICDMS EDDIGRH \KHHN Z WO HDAW WEDDMD [1U0RP WH &RP SO0 vV HIXW ZQW-IFR)}QHSHQRID)MB
WERP FOV R LGFRP H UWYHDHY H SHOFY DG GHAGRRP HRUGRW 1 BRP \KH GW\WDQ Z KRD RZ GHG \WWEMADY  DUH USRS DANHUFRQIRICDMS P RXQV LFOQQ) ERK WH
P RXQN DMIEXBEG! \R WH &RP S0 DG \WH CRIFRQARTILY LOMMKY, GFRP H RUGRW LV DIRFDAG \R WH QRIFROURIGY [QMMMEDAG RQ W Z HIKWMG DYHIIH RZ GHIKLS
SHAHOMIH | RUWH DSSIFCEG! SHIRG 7 KH FROGHOHS FRQRIEDAG WIAP HW R HDXW LGFOGH BILGRQ) EDOCHY DR 1RUWH SHIRG DG HAQ) EDDQRHY [RUHIFK
FRP SRCHR WRFNKREHYWTHIMXWY QRIFRQURTILY LQMMMDQG\RBCHTXWY

5 HYHOXH5 HFRIQURD
SHAMBP HIN DIMS FFRXQMY

6XEVDRND DOR \WH&RP SIQ V\DBVR  SUHFLRXY P HIBY DUH FROGAAG XMQJ \DBY FROEFW \WDAP HHAIKH GHLQUWRO R GHIYDIYH LOANKP HOW LQ CFFRUEDFHZ W
" HIYDMM/DQG+HILQ 7RIF R \WH$6& $6& 7 KH FRQMPAXQEHOLO) \WH&RP SO0 VFRP P WY HWR GHIYHUSUHARXY P HEY L U HUHG \R D/ D3 1 1 H3 SUFH
|RZ DUGFRP P RAW FROMPV BHFDAHWHSUEHR WHFRP P RAW VI 1] HGE DAKHWP HWHRG-ULY STRHG 5 HYHXH LY BFRIQ] H3 ROWHVANBP HONEDM Z KIFK 1V GH LOHE DVWH
OMROZKIFK L \WHTXOQMY SUFH DG \SHALLF WP VEHQ) SXUKDHG KDYH EHHQ BABEDKHS L. P HIBY KDYH EHHD GHIYHIHG VR WH PP FU DQG UL SD P HQAKDY BHHD
UFHYHERUYFRYHIGE. WHPARP HIVFWEEDKHE FUHEWIP W2 LW \KHERP S

$ @CHLYDAYHLQINKP HOVDUH P DUINHG W P DINHAGAUIQ) \WH LQMYDOEHA HHQ WH R GHUGDM DG \WH \HABP HOACDM Z W \WWH FKDQI HYLQ\WH | DUYDOH RO HG R FRWR
\OBY 7 KH&RP SIQ WVKHGEILQ) VADAD\ \R P LMY DAMWWH P DNHAIMN DAVRADMG Z LW IWNDBY FRP P W HQVLY GHVRUIBHG WHSDUDMD BHBZ. XQGHMWHFCBWRQ? + HILQ) $ RV

7\SHVR 2 lIGHY\WDADUH3 K\ MDD * HIHHG

7KH &RP SDQ 1V FROMFW R \HIDSUHALRXY P HBY VR XEP HY DUH XV \FMBG Z W \WH S MEDOGHIVHY R P HIBY VR \WH PXIRP HU DORRAIK GHAABP HWLH
\HABP HADADQ TP RXQAHTXCOWR \WH QL HIHOAH R HHD WH FROMIFAYDOH DG WH P DINAABUFH R \KH P HIEORQ WH \HANBP HOAMDM LY SHP WG %HBZ LVD\KP P DY R WH
&RP S0 VP DVMURLGHWSH/DOGWHN. | CRRYAWDAGHMP LGHZ KHOVENBP HOARFFXWY DQG Z KHQ UHYHOXHLY UHFRIQY HG| RUFDFK WSH

$ 7WDAWRDOSK\ MFDOR.GHY/ 2 7KH TXOQMY \GHALLF SIRGAEWDQG SUFH DUH GHMIP LGHG RQ \WH RE-UGM 3D P HARUNK | LEHQAFBGEWLY YHIILHSG SURUWR
GHIYHY R \WHP HEYRO\WWH\HWBP HOAEDM

t &ROUICP HOARLGHY2  7KH&RP SO GHIYHY \KH WPV BIDXMMG B\ WH PR HUSURUAR HWBEQWIQ) DIIP REGHJZ [\ D SUFH 6HMBP HOARFXY DQG
UYHOHLY UBFRIQ] H3 RIFHWHPXWRP HUPRQ LUP VIWRGHU TXDQMY \GHALLF SURSXPADQG SUFH DG UHP LW X@BD P HQVRMH\DB

t 3IRAMRODORGHY2 7 KH TXOQMY DQGWSHR P HBOLY HAEEQWKHE DARH R GHUGM EXVRH SUFH LY QRN KHPXWHP HUFRP P W\R SXUKDIQ) WH P HEY
Z \MQ D\SHAILHG WP HSHIRG XKD zmm\wmmwmmnmwm 7KH&RP SIQ GHIYHY\KH P HEOWR \WH PP HUDWMJUHFHYIQ) \RH
PAXRP HV G-BRIWZ KIFK LV WSLFDED EDHG RQ R WH SO PXUHASRASUFH 7 KH XQBUFHS P HIIDLY \KEWPAIR D P DULQ FOIL \WH GHSRI DY
EHBZ R WHYDOHR WHXCBURHS P HIED 7 KH SXUAKDVH SUFHLY BXBEQKHG DOG URYHXHLY BFRIQ] H3 DAKHWP HWHFXWRP HICRIVLE\RHERP SO \KDA
WEUAAR SXUKDHWHP HED

t 0 DUIQRGHY2 7 KHTXDQMY \SHA LE SURGAWDGE SUFHDUHGHMP LGHS DANHRG-UGDM KRZ HYHJ \WHPAEP HULY DERZ HE\R | LDFH\WHWIQLRMRQMUIRKIK
WH&RP S0 DQGWR GHHUGHIVHY B\ FRP P WY VR UHP LMD SDUVIDSD) P HQWDSSUR LP DMD R \WHVREORGUSURH : LW WH UP MBGFH R \KH SN
SO P HIVWH PARP HUGEN LQ \WH SXURKDVH SUFH | RUD VGHRILHG WP H SHIRG XWX XS \R R\ HILY | URP \WH RGUGM 5 HYHXH RQ P DULQ REHY LV
UFRIQ] H3Z KHOWHR GHLY SOG QI XQDGGHIYHHG\R \WHRXWRP HJ



t YRURZ H5 SHARXV P HBY R.GHY | RUXCDTRFDAG SRRV 2 &XWRP HY P D SXUKDH XQIBFDMS P HBDSRMRY 1Q WH &RP SO V IQHORY  Z KIFK
LGFOGHY SUHRRXY P HBY KHIB | RU&)\ EHO HBY PAEP HY 7 KH TXOQMY DOGWSHR P HEOLY FXBEQKHG DAKH R GHUM BXVIRH\SHALLE SIRGAAY GRA! HA
GNP IG5 5wwmmmmxmmmmwmmmpwwwm IXQ@SD P HQAY UFHYHS 000G WH
RPN GHIYHIG\R \WHPMRP HJ

, QJHIHIID XQKLSSHE REHY | RUZ KIFK D PXWRP HUDGYDGRH KDV EHQUFHYHG B WHERP SO DUH FIDWALLHG DV DGYDGRHY I URP. PXKRP HY 2 (EHY WDAKDYH BHD SOG
| RUDQG\KLSSHG EXVWCRVY HAGHIVHIHGR KH PR HUDUH FOOWA LHG DY GH HIBHG UYHOKH %RK PXRP FUDGYDGRHY DG GH HUMG UYHOH DUHVKRZ Q LOWHDIJWIDM DvGH HIMG
UAYHOH DOG RKHDGYDRHYLOWHFRQRICDMS | LQDGADOWBA HQV 6HH1 R

+ HEILQU $ ARV

7KHYDDHR RULQMORY DG RXUSXUFKDVH DQG\DBI FRP P MY HWDUHOONHG R WH SUAYDIQQ) SUFHR \RHXQEH®LQ) SUHARXYP HECFRP P RAW 7KH&RP ST VHNY
RP LQP []HWHHIHWR SUFHRDQIN/R WHXQEHBLQ) AP P RAW DG HQMY IQR IQHRRY KHEILGQ) WDQUDRANRYY SUCRSDED X\ [Q) P HBY FRP P RAW | RZ DuG FRQAEFWV
Z W FUEW RW | LCDGRLDOLQUYMARRDY RUIXAMUAY FROUIAN \WWDEHS RQ CDNRCDOI XMV H FKDQIHY 7 KH&RP SDQ KHIIHVE, HIFK FRP P RAW WSH JRG MOHJ SDMP 06
SOmEXP $ @R RXUFRP P RAW GHUYDRYHFRQAFWDUHXQEHUP DARIGHNGY) DUDQI HP HOWDOGLQFOXGHERK DAHADQG ACELON SRUMRQY

&RP P RAW | RZ DU DOG | XAMUAY FROADFW HOAMMG LOR | RUKHGILQ) SXSRVAY DUH WHFRUGHS DAYOU YDOH RO WH WDGH GDM DQG DUH P DINHG R P DHAHIFK SHIRG 7KH
QU HHGPH EHE HHD WH RUL LGDOFRQAIPAYDOHY DG WH P DUNHAYDOHY R \KHVAH FRQALFV DUH UH GRMS DY GHLIYDAYH DAVHV RUGHIYDAYH QDEL QUMY LOWWH FROGHOHG FRORIEDMS
EDDGRH\KHHV DADUYDOH Z W \KH FRUAERIEQ) XQUDT H3 JOQV RUBMEY LGFOGHE DV DFRP SRHAR FRWR \OBV : KHQWHH FROAFW DUH GHAVINBG WH XQUDT HG
JDHOVDOG WA DUH BHYHYHS DG WH U0 H5J DOV DG @AY RUIRZ DU FRMFN DUHUHFR GHELQUHOHDGE FRIMR \DBY URSHRAYHD DOG\WHCHADD H3J DOV DG G
| RUNXUMUAY DUHUHFR GHGLOFRWR \DBY

7KH&RP SDQ HOMY LQR | RZ DG DG | XU FRUFRV\RBD |RUWH SXERHR KHIILQ RAULQMHORY KROEQ) UM DG QRATRUNGHX@AMH P ONHASKERFY 7KH
&RP SDQ VI DOV DG GKHVRQ GHLIYDIYHLOXWKP HONDUH\XEWEMID R IV \WHFKDQIHY/LOWH | LUP DNAADOHR WHXQEHOLEQ) SUHARXVP HEIYIQHORY  Z KIFK LVDOR
UFREGLOFRWR \DBVIOWHFRG-OHEFRORIEDMEWIAP HOVR LGFRP H 6HH1 RM

2 WHUBRXURHVR 5 HYHXH

7KH&RP SDQ UFRIQ] HVIWRIIH QUMWY QFHMQ) DG RMHUNHYEHY BYHOG IO DFFREDFHZ MM $ 68 SHYHXHIURP. &ROADAN Z W &XWHP HY Z KIFK
| RTBZ VI LYH EDUF WABVAR GHMP LCHZ KHMHUUYHOHFOQEHUHFRIQ] HG L LGN \WHFRQAIPAZ W DPARP HU LU LGHM \WHSHURUP DRH REQ DARQY LQ\KH FRQMPW LLL
%%ﬁwm LY DIBFDAMWHWEQLRRO SUFH R WH SHURUP DFH REQIDARQY LOWH FRQMPAVDG Y BHFRIQ] HUAYHH Z KHD RUDY WK HQIY DLV D

7KHERP SIQ UFRIQ] HVUYHOHZ KHY RUDY WD LV IWREDIDMRQE, WD HUQ) FRUROR \WHJIRRG RUVHYLEHVR WH PARP HU 7 KLV LY HWWH VD LHG RYHWP H
RUDNDSRQNOWP H'$ SHIRTP DPHREQIDIRQ DDV LHGRYHMP HUL RHR \WHI RGBZ Q) FUMUDDUHP FW L WHPMEP HMP XAUI-RA® UHFHYHY DG FROKP BAKHEHH W
D/WH&RP SDO SHIRPV L WH&RP SDQ V SHIRUP DFH FU-DAM/ RUHKDGRHY DQ DAHAKDARH PARP HUFRQARY Dv' \WH DAHALY FUDMG RUHKORHG RU UL WH&RP S0 V
SHURP DOPH GRAY QRWAU-DM DQ DAVHAZ LW DQ DOMCDAYHXVHWR WHERP SO0 DG \WHERP SO0 KDY DQHY RUHEEGI WKWRUSD P HUWR SHURIP DFHARP SBIMG R CDM © KHD
RHR WRHLYP FAMDSHIRUP DCFHREQ DARQ DI LHG DADSRONQWP H

7KH&RP SO UHFRIQ] HY R H UAYHOKH Dv \AWH PXWRP HUMP XGEGHRA® WHRHYHY DG FRQKP HARHWRIDIHVHYIFHY HI 1] HEWRIDIH | HY EDHG RQ\WH SDADIHR
WPH 7KH&RP S WHFRIQ] HVBIMFY LH I XA HQWUHYHAHZ KHQKH PXRP HUBFHYHARHEHHIWR \WHVHYEHY 7KH&RP SDQ - WHFRIQY] HY CoYHWMICQY ustFQ»@yQ]
UAYHOHY Z KHQWHVHYIFHLY SHURP HG DOG\WHEHHIWR \WHVALYLFHLY UFHYHG B, WHPXAWEP HU, QDIJWIDM \WHHWSH/R VHYLFH GHYHOHY EFFRXQVI
&RP S0 VARORIEDAMG UHYHHY

 QMAWGFRP H
,QIFFREXFHZ W, QMWIVRSIE R \WH$68& $6& \WHI RTBZ 1) DUHLQMMWNGFRP HIHHIDIY) CRYVMEVR \WH&RP SDQ
t BHXUHG/ ROQV2  7KH&RP S MWHlmwmwm@HWHmwmmm 7KH&FPSL‘,Q P OQNQ/D
VHRXUM LOMBINQWH SUHRLRXV P R DOG UHFRUBY LQMBMNIGRP HRYHAWHWLP VR \WHVHPXUHG BOQ UHFHYCE®! 5 HRIQURQR LQMHXMGRRP HIV\KGHGHS
DOG\WH DR LY SORHE R GRQ CFRXCOWIMY Z KHDP DRI HP HOAGHMIP LGH/\WDWFRTBRAIROR | XMUH LQAUMINGARP HLY QRABURECE®! 7 KHLQIMHINGRRP HOARXOC
LV BAXP HG DOG SUMRAD \XSHIEHG LOMFNGRP HLY UFRIQ] H5 Z KHQWH G0 EHFRP HY FRQAIPXDD PXUHADQS RUFRIBRNR) GRAEW DUH BWRYHG &DK
UHFHSWRQLP SOUHG GO0V DUHUHRGHG | LRI DOXWH SUCASDODQGWHOWR D). XQUHFRIQ] HELOMMWWGFRP H - 6HHL RM



t 0 DULODFFRXQN?  7TKH&RP S0 HIQVDIHH LQMIMWGFRP H XQEHUILDRQ) DUDQIHP HONUHDMEWR P DILQRGHY RHIWHSHIRG GAUCY Z KIFK FXAEP HY
KOYHRSWG\R GH HUP DNGQY | XQ@ED P HWROWHSXUARDHR P HEY

t 5 FEXUAKDHDIUHP HONVZ 5 HEXURKDVH DI UHHP HOW WHSUAHQWDIRPP R \HRXUHG | LQDCAQY) Z KHIFE, \WH&RP SO \FIWDMGH\SHALLE P HIBY | RUD PXRP HUDQG
FKOLHYDI HHRQWHRXAWBEQ) YOOHR WHHP ALY 7 KHPXAWRP HULY.JUIDMG\WHRSWRD EXWIRAKHREQIDAR) \R UHSXURDHWHHP HEYDAID WP HGAUKY
WHRSHQUFTXMWROSHIRG 7 KLV HHLY HUHE RYHAKHGAUDIROR \WHRSHD UHTFTXMANRQ SHURG DOG LY FIOWAL LHG DV LQMACFRP H

t BSRNGHHIHE RGHY2  6SRAGH HIMG REHY DH DVGHADOWSHR |1RZ 06 GHIYHY  REHUDAHIED! FXWRP HY AR SXUKDH RUVHDRHWIQ SUHARXY P HEY
IURP RWWH&RP SO DADQ DI UHHG XSRQ SUFHEXWDUHDIRZ HGWR GHDY WP WD) RAMING) GHIYHY XS\RDP O IPXP R \ER\ HIWIURP WHEMR REU( YHD
WRXIK \WHFRQMPADIBZ VI RUSK\ MEDOGHIYHY  IWIIHD RFPXAYI RAMYWSHR RG-US$ VD URKOVHYHXHLY QRAFRG-GI WP \KHHWIQLRNRDY 6 SRAGH HIHG

REHY DU FROIGHIG DWSHR LQIGAQ) WIQLRMRD Z KHHWH&RP SO HUQYDIHH LOMIMCGRRP H XQEHNSRAGH HUMG DD HP HQW RYHUWH SHIRG 1O
Z KIFK WHR G-UVRSHD

, QMHWN( [ SHOH
7KH&RP SDQ CFFRXQIVI RUQMIIAN] SHOHRQWWHI RTBZ 1) DUDQIHP HONLQOFFREXFHZ NS 6&

s YRURZIQIV2  7KH&RP SIQ LGP QMMM SHOHIURP IWQQHVR FUEWIW G-ENREQI DARYY DQG QRMY SD CEGIXVMQ) WH HIHAMH LQMMXP HKRG  6HH
ARM  $CAWRDD WHERP SIQ CP RWY H/FOBMNT HGGTQFRWWWR IQMIANY SHOHRYHUWHSHIRGR \WHEDQDIUH-P HOV

t ROQVHMAQ) 1HV2 : KHQWHARP ST SXUADAY BUQ SRWRIRY \WH&RP SDQ P D KDYHWWH VHIBUVHLYLFH\KH GO0/ WDAZ HIH SXUKDHS 7 KH&RP SIQ
L@wmmmm\mmgmmﬁmmwmwwmwmwmnﬁmmm}@ 7KHHYAQ IHHIGXWGE WHERP SO0 LV FKDUHG R
LQMHIN SHOH

t 3URXFWICDCRQ) DUDQIHP HON?  7KH&RP SDQ LGPXWILGDCAQY [HA/ RO LHG DVIQAAW] SHOH 1URP W SURGFWICDCAQ) DUBIHP HQNV DOR W HWHG
\R DY UHYHYH GHEXURKDVH DUDQ) P HQWV Z 1\ VKLLG SOV | LQDGRH FRP SDQHY | RUVKH QW FUDQG \AEVATXHQARSWRQ R UHCFTXLLHIW SUHALRXY P HECLQMQRY DD
MM 7 KHHDUDIHP HNV DUH CFFRXQAG | RUDVVHRXUG ERIRZ LQIV ' XUQY \WH\MP R \KLYWSHR DIUHP HOMAHWILG SDW FKDLH/DP RQKD |HHDYD
SHAOMIH R \WH P ONWEDH R \WH GRUIDAG IQHIRY  Z KIFK WH &RP S0 LOMIB/ R BIFTXLH 1O WH XM 1 R WYHDMH LV JHHDAG [URP \WHH
DUDQIHP HQN 7 KH&RP SDO HOMYAMYWSHR WIQLANRD! RUDGAMR DOITXGW

¥ YRUIRZ H5 DG GDWHEP HBY I HY?2  7TKH&RP SIQ P D LGRAXUILGDEAQ) FRWIURP W ERURZ HG P HEODUDQIHP HQV 7KH&RP ST ERWRZ V SUHARXV P HEY
YO LOWHIRP R SRROP HEY |URP LW\KSSTHY DG PMRP HLYXQGHMRWWAMP DUDQIHP HWXMQ RKHUSUHRRXVP HEIYD/FRIMIO 7\ SFOD AU
WHWP R \WHAHDUDIHP HQN \KHWKLLG SOV FKDJH/DP RQKO |HHDVDSHAHQMIHR WHP DUNAWDOHR \KHP HEYERURZ HG GHAP LOHG DAKH\SRVBUFH
SOVAHMIQSIRFHMEQ) DIGRMHIHY
| HDHG P HEDWEQUCRAIR)Y DUH DMP LOUWSHR WEQERNRY H AFBWKH &RP S0 LY CRABNAUAG \R SBIEIH RKHUSUHARXY P HEDDY FRIDAMIO RUWH SUHRRXY
P HBOUHFHYHG 7 KHIHVAOUHGE. WH\KLLG SO DHEDHGRQWH\SRAYDOHR WHSRRCP HEDUHFHYHS

YR ERURZ H3 DQG GDHS P HEDWIQLANRYY SURYLCH DR DEAURORXUAH R @NXAW DY/ \WH &RP SO XKD P RGHIY HY \KH P HBY UHFHYHS XQEHUNKK
DUDQIHP HQW 5 HBD P QAW X\KDED LOWHMEP HIRWP D/ARHP HBYDGYDGRHG BXWP D EHVHABGLOFDK

$ P RONDARQR ' HEW\WWXDQRH& RW

wmmmwmum@ﬂmﬂmzmwwmﬂ WH$0 &) 1RM/ VFHLRM mmawm&ewoﬂ?mm WH DL 1) TP QAR \M—IG—E\N
DOG7WDAQ) &UHAVY CAOW G—WFRXN&HIQ’(XG-GIQS.H-SJGI—[ SHOHY/ DG RMFUDKANIQWHERP S0 V FRORIEDA: \KHHV '
DUH P RMY HG\R QMBI SHOH RYHWH FROMPXCOMP R \WHGEW  HEANMKOFHFRWR \KH7WDAQ) &mmwmwmmmemzmm
FRWDHIP RW HG)XMQ) W—|HII—HN(I—|[QMHWHM:G$PRWDN~QH GEMOFHFRRWLGFOGGIOIOMIW] SFOHZD/.  PIARQDG P LARQIRMH
WUHP ROKVHG-G6HBWP BHU [ssc] UASHRARYHD

( DUIQQIVILRP ( TXIW O HMRG, QYHIF HON

7KH&RP S0 VSURSRUR DO QMIANOQWHU-ER WG HILQQIVIURP. HIXW P HMRGLOYHXR HOVMKRZ QROWHFRQGHHE FRQRICDM WP HQVR LGFRP HDVHIIQIV
IURP HIXW P HMRGLOMR HOV
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7KH &RP S VRM—ULQFFPH CHALY FRP SIMHG R IR DOV DQG FRQXKGNY) LGFRP H Z KIFK LV BFRIQ] HG Z KHD HDWHG IOV RQ RIMHU LOYHXR HOV DG | 0L YDOH
DOV HOMAR RXUCFTXMMRQ UHDMAMS FROMY HOWRQUGH DIRQQCELAN

$ GYHIMIQY

$GYHMMQ] DQGPl:LNw;n mwmumpm@n LQMOANIGHNIQ) RODCHP DN GU-FV‘PDDSJIQ/PI—GD IZQG\A:[BMMR)FWPI—LHINI]:GDHI—[S—QI—GZN—Q
LGPXUHG $ GHHWIQ) FRW ARODG P LARQ I RUWHKUHH P ROV HIGHS 6HOWP EHU &R DXARALDAG Z W \KH P DU
DG SURP RIRQ R W&Hﬁsnv&mwuﬂmeﬁzmg\km JI—Q—LUDIZQGDPIQMADM—H—[S—QI—V$GYI—[MQ] FRAV DARADMS Z W \WH RSHDIRQ R RXU
BLOHBUFHR DYG* REBUFHR Z HEVWWY Z KIFK SURYLGH SUFH LG RIP DIRQ ROMOHU JRTS DOG RY SERXUHAH/ DUH QRAGFOGHE Z MLQVHIG)  JHZHIDO DQG D3P LQWDAYH
H SHOH/ EDHIGFOXGHGLOFRWR \DBVIQWHFRIGHHG FRORIEDAG AP FOVR LGFRP H

6KLSSLQ) DOG+ DI &RWV

6KLSSIQ) DG KDQBIR ARV UHSUAHQAFRIV DARALDAG Z W KLSSLQ) SURGENR PP HY DG BAHYIQ) SIRGEWURP YHIERY DOG DHIGFOGHGLOFRWAR \DBVIQ\WH
FRORICDM\WEM HIVR LGRP H 6KISSI) DIGKOEIY FRIWVWREBG  PIAROOMG P LAIRQIRUHWUHP RQKMVHIG-G6HBAP B DG UAS-RRHD

6KDLHYOHG & RP SHVDWRQ
( ™AW EDVHGIZ DB/

7KH&RP SIQ CFFRXQV | RUHDAW ¥ DB/ XQEUWH SIRIMR/R &FPSHODIRD  6WWANGRPSHRDIRQ7RIE R WH$6& $6& Z KIFK FAEEQWKH/ 10U
YDOH EDHG CFFRXQII UTXUHP HOW I RUVKDUH EDHG FRP SHODIRQWR HP SR HV $6&  UHTXUA\WHERP S0 \R WFRIQ] HWHJ UIDAGDM | DUYDOHR WRAN ROMRYY/ DG
RH HNXW EDHS FRP SHODIRQ MAKHG \R HP SER HY/ DV H SHH RYHUWH VHYLFH SHURG LQ WH &RP SDQ V FROGHOHS FRORIEDAG | LDCRDOMBAP HON 7KH|-[S|-QJ—|B/
DOWAG H FOGQ) ¥ DBARMBLERILQFDK. | RUCAMDO RUFWMUB/R XQVEWMG L DB/D/WH . RAPXU ) RUATXUWY [ DBAKDNFROBQ DSHURIP DCFHFROGURORKHAKDD P DN
FROAWRD Z KHD WH RARRP H R \WH SHIRUP DgFH FROEMNRD LV GHMP LGHS R EH GRASUREE®! QR FRP SHRDIRQ H SHOH LV UFRIQ] HG 0OG 0Q. SUMRAO UFRIQ] HG
FRP SHODIROH SHOHLVUYHYHG 6HHLRM

/ IDHQY EDHGIZ DB/

7KH &RP SIQ KDV JUDQAG D FDK LGRHQIYH ¥ 06 EDHG RQ WH \RED\KDUHKRIE-U MO R \WH &RP SO V FRP P RQ WRAN GHALP LGHG DMKH HIG R \KH [ DGV
SHIRP DUFHSHIRG YHDAHWKHLY DG Z LGEHVANBGLOFDK WHSRP S CFRRXQVI RUMDY DACEON EDHS LY D006 DAKFK. H SHOHUADMY \R WYY DG LY HNUGWR
EHP FDXUHG DVDLUYDOHDAHTRK BER WY OMXQMDKH@OMR VHWBP HON 6HHL RM

,QFRP H7O[ HY

$VSOWR \WH SURHW R SUHSIUQ) 1W ARQRICDMS | LCDGADOMBAP HOV WH &RP SO LV WHNXALHG R HXIP DM LW SURYMRQ | RULGRRP H\S BV 1Q HIFK R \KH \
MUMGRNRY/ 1O Z KIFK IMFARQGFANV BMCHW IQ FREXFHZ W, FRPH7O HV7RIF R WH$68&  $6& 7KHERP SR FRP SXMY LW DQRMOWN DM EDHG RQ \WH
DAY \f LDM/DQG\M squ] RSSRUMQUY DYCLOE®G! \R IMIQ \WH YDURXY MUMGRNR)/ 1Q Z KIFK IMHILGY LGFRRP H 6LJQJLF|13N\>(GJP|—QANLHD<MGLQGWLQQJ WH
&RP SI) VIOQTOW UDM DOG 1O HYDOOMY XGRHIBOQN 1O W\ SRUMRYY 7KH &RP SI) KDV DERIMS WH SIRVIMROV R § 6& Z KIFK FOULEY WH CFRRQIY) |RU
XFIOW SRR/ $6& UATXLUA/WDIWHERP SO WFRIQ] HAKHLP SCRAR DY SRAMRQLO\KH | LDGRLOOWEAP HOWLL WHSRIMROLY GRAP RUHENHD WD CRAR EH
KWEIGHS XSRQ H CP LODINRY EDHG RQ \WH \WKQFDOP HIW R WH SRIRD 7KH &RP SDQ UFRIQ] HY LOMBADGG SHDEWY UHIMG \R AHVEIQ XGRHWIQ \ SRR/ DY/ D
FRP SRQHQAR IGFRP HWE H SHQVH DQG WWH CFRHG LQMUIANDQG SHIDAWY DUA L GFOXGHG LQ GH HIUMG DG LGFRP H\BE HY/SD) CEGBLQWH & RP SR v FRQEHQUHG FRQRICDMG EDDFH
\KHHV 6HH1 RN |RUP RHIQRP DERQRQWHERP SO0 IV OFFRXQIY | RULGRRP H\E] HY



,GFRP H\B] KV DUH CFFRXQMG | RUXVCQY DD DAHADQG CCELON DSSURTFK \WDAUHTXLLY \WH UFRIQUWRQ R GHHUMG\EF  DAHV DG CCELONY | RUWH H SHRMS | XXUH \I
FROHDHIFHV R AYHON \WDAKDYH BHHD LGFOGHG LQ \WH | LCDQRLCOWEBAP HOV 8 QEHUNKLY P HARG GHHWHG I DWHIV DQG QCELMMNY DUH GHAMP LGHS EDHS RQWH Gl
EHE HH)WHI LQOGADOWIAP HOADQG\Y EDUVR  DAVAVDQG ACE O XMQ) HIRMGMY  UDAIQH I HAWRUH\ FOULQZ KLFK WWHGL T HHHY/DUHH SHAMG\R UYHIH 7 KHHIHAWR
DFKOQHIQWY WD/ RQGHHIHG\E  DAANV DQG QCE O LY BFRIQ] HG LOLGRRP HIQ WH SHIRG WDNGFOGH/\WH HIAR HOADM $ YODDURQ DB DOFH LY SURMGHE Z KHQ LW
P RUHANHD WD CRAKDARP HSRINRQ RUDDR WH GHAGH HWMG ] DXV Z LOQRABH U] HG 7 KH | CRRLY XVHG VR DAHW \WH ONHIKRRG R U0 DRQLGFOGHWHERP S V
IRUFDIR WHUYHIOOR WP SRIDY Gl FUHRHY [ XAMUH Y CEGILGRRP H DQG DYDOEGI\Y SOQQQ) ARG LH/ WDAFRXES EH LP SBP HYMG R UHIT H\WH GAGH HIBMG Y DAFRV
) DLOUH VR CAKLHYH | RFFDWMG \B] CEGH LOFRP H 1O CESTFCEGIVE. MUMGRIROY FRXQS D HRAKH XGWP DM D0 DARQ R GH HIHG\E DRV DGG FRYXS UAKANQ DO LOFUDH LO \WH
%R:’D%EQ VHIFIi-l'-W(H\M DM RQI XWMH FDQQIV YDHE RQ RUDMAIP HIVMMISSHLY P RIHONHD \WOQ CRAKDADTR \WH GHACH HUBG A DAHVZ LGEH WD HG\MURKIK | XU

( DUQQIVSHJGKDLH (36

7KH&RP SDQ ADBXOMMVEDMF (36 B GYIGQ) (HNGRRP HB \WHZ HIKWG DYHIIH QP BHUR FRP P RQ\KDUH/ RAMBRAQ) GAUQ) \WH\ HIU' LOMWNWG ( 36 LV FOBXDWMS
B GvaqQ) (HNGHRP HB \WHZ HIKWS DYHIDJHQP BHUR  FRP P RQ KDWY RAMBEQ) GAUQY \WH\ HIU DEWMMG | RUWH SRAMD® GOMYHHTHRAR MRAN RSWRQY UNAIRRMG
VEINXQW 3568V  DGGHHUHGMWRRNXQW 3" 68V XMQ) \WHWHDXY WREN P HKRG

7KH&RP SI) FRQUGHY SOMASDAYY \l—D(UW-VIQIWF[IEXﬂ)WQH (36 8 QEUWHER FOW P HKRGR FOBXDI) (36 HIQQIV D DIFDKG \R ERK FRP P RQ
KDWY/ DOG SOMASDIYY \l—D(LIIW-V?N—I&HDS:QWSJMSJMQ] LFOGH YHWAG 568 O0G' 68 X DB/ 8 QYHAMG 568 OUG ' 68 ¥ DB/ DH QRAFRQIGHIG
SOMASDI \VHRXUMIV/DARH . DUHI RIHVEEGIXQMDKH YR GDM

$ UHFRAAIDIROR KDWY XVHGLQFDBXOWR) EDUF DG AOMG HAQIQVSHUFRP P RQWKDHLY SIWHOMGEHBZ - LQWRX\DQG/

7KUHO ROMV( QEHG6HEWP EHJ

YDUF Z HIKWG DHDIHWKOW/R FRP P RQWRAN RAMIBEQ)
(THAAR FRP P RQWRAN HIXLYDBQWV
' IOWGZ HIKWG DYH DI HWKDUWH/ RAMBDE Q)

7muweaww<wm-[ FOGGIURP \WH\EEGICERYHZ HH DG | ROWHWKUHHP RQKMVHIGG6HEWP BHU sse UAGHRIYHD $ FXDOFRP P RO
RANMBAQ) \RBBG D5 D/R 6-BWP EHJ DG UASHRIHD

5 HAHQVS FFRXQAQ) 3 URGRXGR-P HON

) URP WP HVR WP H \WH) [QDGALOCE FFRXQIY) 6\BUEDB/YR0E ) $6%  RURKHUMDDELG/ VHMG) ERAH/IMWKHQ. CAFRXQIY) SIRRXGAHP HQWV 8 SCDM/\R \KH) $ 6%
$6& DHFRP P XQFDMG\WURIK DWXDQFHR 00$ FRRXQIY 6\BIEDG/8 SDM  $68

JQLRHMPEH)  WH) $6%IWK-E$68 1R 6HIP HYBHERINY 7RIIF ,P SIRYHP HOMVRS HBRUBEBIGHI P HQN IVFERKUAY Z KLEK XSCOM/AHJIXCDGRH
ROVHIP HONBVFBRKUAR UHNXULHHMAAR GVFBRHMWI QULFEDQAHIP HOW SHOWHYDQGRMHIV-IP HOMMP V D/Z HOD/AWH\W@DOG SRIMRQR WK
P DNHU 7 KIVXSEDMZ LOEH DSSOHG BARSHRRYHY DG LVH [ HARYHI RAKHE&RP SO0 VDQDDOUHSRWY SHIRGI RUWI VDO, HOUZ KIFK EHIDORQ-X® - HOW
HYDOOMY \WHLP SCAAR \WHDGROWNROR WLV \KBEDE RQRXUFRQRICDAG | LDCADOWEM HQV BXVWE HH SHAAKHDGRONROR WHWBELG\R LP STRAVHMEIQR RAUNHIP OV

Q HHPEH  WH)$6%IMKG$68 1R RPH7O W/ 7TRIF ,PSURHP HOM\R, GFRPH7 ' WRBRAKUY Z KLFK XSEDMAKHIXLADFHRQLGRRP H\
QAVFRKXUAMR BANXUUHHMAAR GVFBRH\SHAL LE FDM RUHYZ MMOQWHUDMUFRGAADIRY SURYLGHDGEANRDOQ RP DRI RUHFRGAAR) WP V\KDAP
WUHKRD/ D06 SURYGHDEAWRIOQ RUP DIRQIERWFRP H\ H/SOG 7 KLY XSEDMLYH | HRAMHI RARH&RP S0 | RUWI MWA0, HOUEHILQRQ) RQ-XO FOLD DERSWRQLY

SHIP WG : HOHRXUWHQ® HYDODNY \WHLP STAAR \WHDGRSMRQR WL/ \BOEDLE RO RXUARQRICDAG | LCDGADONTM HON

0 DDIHP HOAGRHY QRAEHIHYHWDADD RMHUBAHO® IKHE EXACRA HAH I HRARYH I RUWH &RP S CRFRXQIGY SURGRXGA-P HQWLL FXUHQ® DRSS Z RX@ KDYH D
P DALIDCH | FAARQ\WWH&RP ST VFRQEHOVHG FRQRICDMS | LD DOWEAP HQW
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) DU9DXHR ) LADQADO] QWAKP HOV

$ |1 LCDQADOLOMKP HOAY GHIGHE D/FDK. HYIGHIFHR DY RZ GHYKLS LQAMINQ DY HIMY RUD FRQMPAKDARUDM/ D FROMPXDCRED) DARQ RUUI KR GHIVHURUWFHYH
FDWK RUDCRAHJI LADCADO.QUMIXP HOVURP DVHRRQG HOMY 7 KHIQUYDOHR! [ LCDGADOLONKP HONUHBIAHIVEP RQVKDAZ RXT EHUHFHYHG XSROWHVOBIR \WRHDXHVRAKDA
Z RX@ BH SOIG \R WO HJWRH CCELOWAY LQ DY RGH® \WDQUORAIRY EHE HHD P DNAASDIMASTON DAKDACM 7 KRH | LUYDOH P HDAXUP HOVP [ LP 1] H\MHXVHR  REVHLYTE®
LCBXW + RZ HYHU LOVWDINRQY Z KHIHWHH LY Q@Y Ll DY P DUNHATRAYIMY | RUWH DAVHARUCCELON DARH P HDXUHP HOADM \KH | QUYDOH P HDKUHP HONH GRV\KH&RP S IV
RZ QMGJP HW CERXVYKH DIRXP SINRQ/ WDAP DNAASDMALSDON Z RX@S X\H LQ SUALQ) \KH DAMHARUACELOY 7 KRH MGIP HOV DUH GYHBSHG B WH&RP SDQ EDFHG RQWH EHXY
LQRIP DARQDYDDEGILOWH FLURXP WY LFOGQ) H SHAMSFDK | B2 VDG CESURSUDMD UM\ DEVMG GVARXQAMDM/ DG D CLOE® REVALYDE®! DG XREVHLY CEBILCEXW

) RUPRIMR WH&RP S vuqmmm@mn WH FOUY 1Y) TP RXQADSSUR LP DMV UYDDH 7 KH FDW L) [P RQNVR FDK WHFHYDEGY \HRXUHG GO/ UHFHYCE®!
CFARXQWV SD 0BG DG RKMHUPUMHACEONY TFRXHE CCEOMY DG LGFRP H AR HY SD. CEG! D5SUR 1P DM | DUYDOH GXH \R WHUMRWALP CDXUH 7KH FDUW L) TP RQN R
GHUYDAYH DXHN DQG GHIYDAYH QRN COEONYRQERURZ HG P HBY DG SIRGEWLCDGRQ) DUBQIHP HW DUHP DNHG\R P DNARQ D A0 EDUVR | LUYDOH 7 KHFOUY LY
P RQVR @H/R FUAWSSIR [P DMI DUYDOHEDHE ROWHERURZ QI UDAVPXUMO® DD@EGIVRWHERP S0 | RUEDON BUQ/Z LW MP LR /DG DYH.DI HP DXUMEY

9 DODARY+ LHDUAQ

,QGHMP LQQ) WHIDUYDOHR W LCOGADOLQWAKP HOV \KH&FPSI:Q HP SER VDI QLUYDOH KIHIUAA. \RDASURUIMY Hy/\KH LOSXW | RUVWH YDODMRQ WFKQATXH XVHG \R
PHOXWHIOUYDOH $6&  FWIEDWKHS D\KUFH GYHOYDODMROKIHIAA | RUGVFRAXUAR | DUYDOHP FDXUP HN 7 KHYCODIRQKIHIUA 1V EDHE XSROWHWIQSDHEA R
LCEXW\R\KH YOODMRQR DO DAHARIICELON D/R WHP FDAXUHP HQAEDM 7 KHWKUHHBYHY DIHGH LOHG DYI RTBZ V

¥ / D 2 ICBXWAR\KH YDODWNRQP HMRCRBI\ DIHTXRMG SUFHY XQDEWMMG | RULGHRINFDCDWHVRUCCH QW LQDRRYHP DINHV

t JHHD 2 ICEXW\R WH YOOOMRQ P HNRGRB\ LGFOGH TXRMG SUFHY | RUMP LOUDAWHN DQG QCELOWNAY LQ CRRYH P DNV DQG LCEXW\KDATLH REVALYCE®! | RUWH
DAHARUCCELDN HWHIAUR® RIQALA® | RAKEWIQIID WHIXDMP R \WHILCDGRDOOWKP HON

t | HHD 2 LCBXAWAVRWH YDODMROP HNRGRI\ DUHXCREVHYCE®I DQG\LI QU LFDQAR WHI CLUYDOHP HDKUP HOW
$\WHVDQG/ LDELMMNAVO HWUHG DV DLU9DOHRO DS HAXULIQ) YDy
7 KH\LI QU LEDQADAXP SINRQY XVHG VR GHMIP LGHWH FDUY LY YDOH DG WH UHIDMG | DUYDOH R \KH DIV DG QCELOWAY P HDAXUHE DAYCLUYDOH RQ D XU EDUY DU
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YDOH 7 KHIQUP DINHAAYDOHR WH EXTRO DG EXARQFRQ/FRP SWAV\ER FRP SRHON. L P DUHAYDOHY DAMEX\REG\R \WHFRWAR WHULY. SUHARXVP HED OG5 L
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0 DUIO DG YRIRZ H30 HEY/ IDAOINY 0 DO DQG ERURZ H3 P HBY CCELOWNAY FROMMAR \WH&RP S0 VRP P RAW REQIDARQY\R P CLILQ PXRP HY/ DQG KSSTHY
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$WHVO HDXUHGDWY DUIDOHRY D1 RQ 5 HAXUWIQ) %DMy

&HYBOQ DAHN DH P HDXUHG DAOU YOOH RQ D GRQHAXUIQ) EDMY 7 KHH DIWHIV DUH QRAP HDUXUHG DAL YOOH RQ DQ RYRQ) EDMY EXADLIH \KEVRAKR | DU YDOH
DO HOVRQD XQG-URHMIQAURP WY 7 KHHLGFOGH L LM HONLQ SUYDMARP SOQHY/Z KHOWKHH DUHLGHON CEGI YHOV RUFKDQI RV LQ ALLRXP \MUFH/WDAP D KDYH
DL QU LFDQATGYHYHLP STRAROWHI DUYDOHR WHHDAAN LU AW P AKRGLOYRAR HOMWDADUH UHP HDAUHGAR WH CFTXOMMNRQ CDMI DUYDOHXSRQWHERP SO RABIQQ) D
FROURTY LOMHMNQWHLOMHMRHGAUQ) DWAS CFIXAMURY LU SIRSHWW SOQADIGHIXSP HWOGE GH LW QYHGLQBQILEGY LY JRREZLADOGG Y LOBH QW OVHGLQBQILEGY
DOR Z KIFK DHZ UMKDGRZ QR | UYDOHZ KHOWWH DUHKHIS | RAVDBIRUGHMP LG-G\R EHIP SDUG
2 XUGRQ UHAXUIQY YOODNRQY XVH LI QU LFDQUKCREVHLYCEG LOSXW DGG LI QU LEDOAMG) P HOV OGG WHH RUH | DOXQE HHD R \KH I QUYDDHKIHDUAQ 7 KH YOODMRQ
ICHWIGFOGHDIXP SIRQ/RQWHESURSUDM GVFRXQADMY GRQ) \MIP JURZ \K UDY UHBYDQARP SOLEEGIFRP SDQ HIOQIVP XABBY DEG\WHIP RQADGWP 1Q) R H SHAMG
IXMHFDK | BZ V' 7 KHFDK | GZ VHP SB H3LOWH DO VAV DHEDHG RQWH& RP S IV HWP DIMG RAGRRN D5 YOURXY JURZ W UDMY ' ARXQADMDAXP SRV DHEDFGRQDQ

DAHAP HOAR WH UMN LCKHHQALQ \WH I XMUH FDK 1GZ VR \WH URSHRRYH HIXW P HKRG LYK HOVDIHAJURXS  RUU-BRWY) XQW, Q DARMQ) \WH UDRIEGHNV R LW
GHMP LGHG | DUYDDHY WHERP SDQ HYDODRMY/IWUIHXOVDI OMRKHUYDOHLQAFDALY \XFK DvARP SOEGIBOLRNRQY DG FRP SOUIEGISXEQF FRP SI0) WIAQ) YOOV
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. KRBADBIWDGHDGYDRRY
" XHIRP BR\HYDOQGRNH

SXWRP HJ 7UDGH SHHYCEBY  &XWRP HJWBEH UHRHYCE®Y WBURHQMWKRWMEP  GRQ LOMMAEHDUQ) [P RXQV GH 1URP SHARXY P HED\DBY  DGYDLAHY UHDWMG R
ILADEAQ) SRGAV DGRKHM-AXUHGLOMHWIQDAAVR \WHPXWRP HJ

- KRBADBI7UDGHS GYDRHY © - KRBWIBIWGEH DGYDRHY UWHSUAHADGYDGRHVR | YOURXY EXQIRQ SURGAV DG FDK DEYDRHY | RUSXUADH FRP P WY HQVR - SUHARXV P HEC
LQHRY 7\ SFDO \KHA DYDY DUHXQHXUHG WKRWAMP DG QRO LQMANE-DUQ) DG OUHP DEHWR Z KRBVDBIP HBY G-DBLY DG IRYHIP HWP LOV

_ HIURP ARNHYDQG2 WHY ' XHITURP BIRNHY DG RKHUARQMMVR \WH P DUILQ UANXULHP HOWV KHTB DAEIRNHY UHIDMG R RSHQ AWMUV FRQUERW VFHIRM  DOGRAMHJ
UHRHYCE®RY
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YHDZ LVD\XP PO R \WWHFDW Q) YOOHR RAN-RXUHGETDY LOWRAIB/

6HSWP EHU - XH
6 HRXUHG GO/ RWLCDMS
SHXWHGEOQVRWILDMG  Z W DUHDWMG SO
6 HRXUHG GO/ OFTAUHG
BHEXUHG/ ROV 2 UIICDIMG 6HRXUHG BROQV LFOGH\KRYWMP GO/ Z KIEK LGFOGH DARP BQDIRQ R RQ G-P DG CH/ DOG KRWALP | CAMIAY 7 KHH GO/ DH I XD

HRXUHGE. WHPXOMRP FOVDXAN Z KIFK SUHERP LW LFOGHEXTRY QP \P DIF DOGWHP L Q<P \P DIV P DAMIDO DOGDUHWSIFDID KHBIQVIHNHEIQ) BY WHERP SOQ. 6HH
1RM  |RUXWKHILQ RIP DMRQUHI DLAQ) RAUNHRXUHG GO/ DCHWR UADAG SO

BHEXUHG/ ROV $FTXUHG 6HAXUHG (B DR LFOGH \KR WM P (RZQ/ZIQFKLQ?(XG—|DFR3EI.Q)NQH RQ G-P DG @CH/ DG \KRWWMP | CRLOMAY \KDADH SXURKDHG
IURP RXUPANRP HY 7 KH&RP SO0 CFTXLUWDSRWRIR R \WHUGDD UHFHYCEGY DAD SUFHWDAZSSUR LP DA WHRAWERAQ) EDDFHR HFK GOQIQWHSRMRIR D/GHMP IGHG

ROWHH I HRYHWEQLRNRQ M ( DFK GTRLQWHSRWRIR VI XD VHRXUHGE WHERWRZ HVDWHIV Z KIFK FRXGLGFOGH EXARQ QP WP DIF RIV-P L QP L\P DIF P DMIDD DQG
DHWSIFDE KHBLOVIHNHEQ) B WHERP SO0 7 KHVHIBUR WHEDQ SRUNRIR JHH.ID WABIOQ/WWHUASROUELON | RARHVAYIACY DOG 0P LQWDNROR WHEDD/

$VR 6-BWPBHU DG -XCH RAUVHRXUHG B0V FOUHG Z HIKWMG DYHIIH HIHARYH LOMAMDMY R DG UASHAYHD DQG P DM IQ
SHIRG/WQILQ) WSIFDD |URP RQ GHP DOGWRRCH\ HU
7 KHVHPXUHG GO/ \WDARHERP SOQ JHIHIDMY Z W W CRAYH PXRP HY D UH GRS DY/ D) RSHDMY CRAYYY RQWH FRQEHHE FRORIEDAG WIAP HOVR FDK |GZV

7 KHVHRXUHG GO0V \WDWKH & RP SDQ) szmmwmmmwwmmwmm CRRMWY ROWWH FROGHHG FRORIEDAG WBkP HOVR
FDWK | BZ \/ DV VHPXUHG GO0V UHFHLYDEGY GHAV) RUMWH VHRXUHG GO/ KDL DUH UH GRMG Dv DO LQYHXNGY CRAYIWY DOG KDYHMIP \VWDADIBZ. \WH ERURZ HY\R LOFBDHWHUGDD
EDDGAH DARHAVUHIROR WHERP SI) - EDHGROWHH AW YDOHR WHUFRTWDOFRP SCUHGWRWHUD)J U DM SUCA.SDOEDIGRHR GO0 006 L DUHUHSD CEGIRQGP DG
ROOWHWKRWMP  \WHERWRZ LQIVDOG U0 P HQVDUHQHIWG RQWHFROGHHG FRORIEDMG WIAP HOVR FDK | B2V

&UHAWE XDDW R 6HRXUHG/ ROQV5 HAHYDEBVDQG$ @R DQFHI RU& LHAW RIAY
* HHDO

7KH&RP SIQ V\HRXUHG (BOQ UHFHYTEBY SRWRIR FRP SUMAY BOQV Z WK P LOUFHEWIM SUR LBV Z KIFK HIEGY WH&RP SIQ \R D550 DWHIELG P HRRER®)\ \R
GHAP LGHWHFUHEMIXODIY | RUHDFK (R0 DOGWHDEBZ DgFHI RUFUHAWIRAAY UL Q)

7KHPUAWDODW R HIFK GO IHHID GAMP (GHGE \KHFRUADOYDOHDAHAP HOMBDQW YOOH 3/ 79°  UDAR \WDAY WHSUCFSOCEP RQAR \WHEDRAYGG
B\ \WHHAWP DAG YOOH R \WH FRIDAMEO DQGWHWSH RUFDN R VHRXUHG P DMIDD$ @00V DUH I XD VHXUHG B\ SUHARXY P HEDEXAIRD Q<P WP DI G \FP L QP WP DIF
FRADMID RUJWDGHG\SR WFDB/ Z KIFK UP DQVIQWHSK MFDOPMNG. R WH&RP SDQ |RORHGADNROR WHETD 7KHWP R WHEDQVWVIHHDD @V KRZ AHIED0/
DUHWSLFDED UHGHZ HG SURUAR P DXUMY DQG\WHH RIHUP DO RAMBESQ | RUDBQIHUSHIRGR WP H , QMMWILGHE RODETRLYEABG P ROKO IJJBIA/WS[F[I(D GHDUGSD, [EB!
ZUWMO @ VOGS Ul QRASDGNMUDODSSIFEGIWTFHSHIRGY LV DEEHG\WRWHRAMEDEQ) SUCH.SDCEDDIGRH DGOMI HAVDOGGH DXANQR MWD/ DH

KHQ OQ CFFRXQAV LQ GH DXOVRULL DP DILQ FIXIKDY QRAEHHD P HARQDWP HD EDY WHEDQLY FRMGHHG QR SHIRIP LY DIGWHERP SO0 KDYWH U KWR QNACDM
\KHERUWZ HVFRIMBAQR GO \WHXCEOGEDDFHR WHRXNBIEQ) GO0/ LFOGQ) CFRKHE DOGXOGLIQMMW

&@WDQG&UHAW XDOWR / RDQV

7KH WUH FOWHY R HRXUHG B0Q UHFHYCEGY DU GHIGHG B FRIDMIDWSH L EXARY L QP WP DIF DQG VWP LQXP WP DIF 06 UL JUDGEHS \GRW FOB/ 7KH

&RP S UBTXUWHG/ 79 WDARVYDY Z W WHFDWR GO/ 7\ SIFDD WHERP SDQ UTXLWVDR/ 79 WDAR R DS 1P DAD IRUEXQRQ IRUQ®P L\P DIF DG VP L

QP LPDIF FRDMIOOGG  |RUIJWGHG\SRWIDG/ 7KH/ 79 UDAR | RUGD/FROMIT HGE QP \P DI DUGHP L QP WP DIF FRIUDM DO WS &7 HURQDSHAHOMIH

EDMY \WDD EX@RQ FRAODMIDG H5 GROQY EHDXAH D KLIKHJ YDOH R WH Q® WP DIF DG VP L Q<P WP DIF FRIDMIOUADMY \R W SHP P YDOH UDKHUWKDQ LW XTHBLQ)

ggpmwvm 7KH/ 79 UDIR | RUGDDYFRIDMED HE JUDGEHG\ERW DB LY GZ HIBHDHWHXQEH®LQ) FRIAMDOLY CRADV OTXLG DY EXARQ DQG Q<P VP DIF DG WP L
1\P DIF FRUDAMED
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YXARY
1 XP VP DI DQG WP L QP 1\P DIF
* WEHG\GRWFDG/

" X HW\KH@OMHR P DANHWORXDIRVR SUHHARXV P HBOARP P RAW SURHY Z HP RQWUWH EXARQ FRMMBOYDDHR HFK GBQRQDAIO EDMY EDHS RQVSRABURH
R SUARXVP HIY 1 XP WP DIF DG JUDGHS VARW FOGY FRMMIDOYDOHY DH XS@DKME B QP WP DI DG JUDGHE \SRW ADG/ \VEHADIMV WSIFDD® Z WLQ HYHY @ VDG

Z KHQBIQWMP VOHUE H>

* HHD® Z HIQUDMWWHP DILQFDISURAHWZ KHOWHRAMEQAQ) GOQEDDFHIVIQH FRWR R \KHPXUWHIAYDOHR WHXQEHDLQ) FRUDMEID, QWHHHMWRDND
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FOB/ XQHOLQ KK GOQVMMDVRTGE WHERP S0 WR\DM\ COLP RXQNGHXEMWHEID
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1RQ3HIRPLQI / ROQV, P SOULHG/ ROQV
+ (MRUFDI \WH&RP S KDY QRAWEEDWHS D) DERZ DFHI RUDD. FUAWRWHYEHFDAHWHERP ST P DQRIQAK | LFHONWRTDMIOR\DN\ [P RQNGH

1 RO SHURIP 1Q) GOV KDYHWHKLI KHWBURECELOW | RUPU-EWERW |, | QHHGHG DQDERZ DFHI ROMAPXUHG BT FUHEWRAHY DRIEXBEGIR (RO SHIRP LQ) GOY/LVUHFR GG
EDHG ROWHP RWBIRECEGIVRXUHR WD P HWZ KUK LY CRUP DD WHANXEDARQR FRIDMID'  XH\R WH CAFHBLDAG ANXLADNROWP VR WHERP SIQ VBDQSRWRIR SDX
GHEIVDHIHHID X@AGZIMMO @ VR GH DXV, QWH HYHAD B0 Z HIHWR EHFRP HQRQ SHURP LQJ DOG \WH FRIDMUIOLY CRAGK | LRHQAR DIV TP RXQNGH \KH
&RP S Z RX@ GAMIP LGH D UAHYHR UHGFH WH FOLY LQ) EDIICRH R LW HXP DAG GRAG-DT] CEG YDOH $ VR 6HBWP BHU OG- XCH WHERP S KIGQR
DIBZ DFHI ROVHRXUHG GO0 GRWHYRUGDQY FOWLL LHG D/ QRO SHIRDP L)

$ GOV FRQUGHIHG P SOWG L WY SURFTE® EDHG RQ PXUHQAIQ RUP DINRQ DG HYHQV \KDWKH &RP S Z LADEH XQE®! \R FRIBAADCP RXQN GHDFFRGQ) \R\KH
VR WHGEDD &XWHP HJGDRY DH WHZ HG | RULP SDUP HYADQG LOFOXGH GOV WDADH RO SHURP LQ). RULL WH PXVWRP HULY LQ EDONXSR Q\M—H—M—Q/\R m
LP SDLP HOMBHFRIQUWRQ R LOMBMAIGFRP HZ RX@S EH\KVSHIEHS DOG WH (R00 Z RXT EH SOHHG RO GRQ CFROXCOWEMY DARH WP H $ FRXD0Z RXT EH UAKP HG 005 SUMRAD
MVSHIGHG LQMIMMIGRRP H Z RX@ BH UHFRIQ] HG Z KHQ WH (RO BHFRP HY FRQATRXDD  FXUHQACQG RU FRTBRANRQ GRXEW DH WP RYHG &DK UHFHSW RQ [P SOUHG GOQV DA
UHRUGHG | LD DQXAKH SUGASOODOG \WHQ R DQ. XQUHFRIQ] HG LQMWAIGRRP H ) RUWH WUHH P RQIMV HIGHG 6 HOIWP BHU DG WHERP ) LGPAUHG QR BT
LP SOUP HQWVRW DG QR GDQYZ HHSORHERQYDQRQ CHAXDOKEIYY
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6HWP EHJ - XCH

,QHORY KHTIRABH

5 HEXUFKDHDUDQIHP HQVZ AN FXVRP HY

&ROLIGP HNDUDQIHP HONZ K PXRP HY

&RP P HP RIDWHFRQV KHTB DABZ HUR FRANRUGHABDT] CEGIYOH
YRURZ HSUHARXVP HY

SURGEWIQIAQ) DUDIHP HQV




OMORLY + HBIRUGDG! , QrHRY KHITS | RAVDBI U-SUAHIVSUHARXVP HBY H FOGQ) FRP P HP RDAVHFRQIQMOAY \WDMDHEHQUFHYHGE WHERP SO DGOH
CRAKEMPAR U EXIADHE. RUFRQLICP HOAUDQIHP HQVZ W WLLG SO ERURZ HE SUHALRXVP HIBY RUSIRGAWICDRQ) DUWDQIHP HON $ VR 6HBMP BHJ DQG-XCH
LOHIRY KHB| RADB\RNBG P LARQDG P LARY WASHARYHD

S HEXURDWH $UDQIHP HOV Z W &XWRPHY 7KH &RP ST HOMY LQR DUDQIHP HWV Z 1M FHAEQ PXARP HY XQEHUZ KIFK $ 0 DUN VHIY DG WHD SXUKDHY SUHARXY
P HBYIURP \WHPXWRP HUZ KIFK DUH\XEMPAR U-SXUADHE \WHPXWRP HUDAKH | DUYDOHR \WHSURGRNRQWHUHBXURKDHAM 7 KHHLQWIORBQLRANRYY Z W \KHPXMRP HIGR
CRATXDD\ Dv\DOBY OQG DHH FOGHG 1 URP WYHDMH 8 QRHUWHH DUBQIHP HONV WHERP SIQ Z KLFK KR/ BJ COWS®! R \KH P HEY l-uQ/qu:QqQ] LGFRP H XQIDWH WP HWH
DUDQIHP HQAM\MP LCDMG RUKHP DMIDOLY UEXUKDHSE. \WHPXAMRP HJ, QWHHYHOAR DUBXUKDHE, \WHPXRP HJWH&RP SO0 R B/D\VIB

7 KHH DUWDQIHP HQW DUH WSLEDED WP LTEGIE. HWHUSDIV XSRD @DV CRIFH 8 SRQ\MIP LCDIRY \KH PP HIV WKW\R BEXUARDH DD WP DQQ) IQHIRY LV
IRUHMG $ VR 6HBRP B OG- XCH LFOGHG Z LKL LOYHIRURY IV PIORODG P LARQ UASHRMHD R SUHFLRXVP HBY SIRGEN KEMPNR
UEXUADHDUDI HP HONZ WK FXRP HY

SROLICPHASUDQIFP HOW ZIWK 8XWRPHY 7KH &RP S SHIRGFID CBIQ/PHEN\R PP HY RQ D VKRWMP FROLIGP HQVMEDLY |, QYHRRY  GROCHS XQaHU
FROULI P FOADUDQI P HOM\R FXVP HYDVR 6HSWP BHU DQG-XH \RDBG  PLORODMG P LARY UASHRIYHD 6XFK WEQORANROY DUHUFR.GHG DADBY
DOGOUHUP RYHGIURP \WHE&RP S0 VLOYHORLY  DAKHWP HWHPXWRP HUHBRNMVR SUFH DOG SXUAKDH\WHSUHARXV P HBY

&FP P HPRIDMHERQY 2 XUFRP P HP RIDIYHFROQIQMHIRY  LGFXAQ) IWSHP XP FRP SRHIMYKHIE DAKHEZ HUR FRANRUGHAB-DT] CEGIYOOH EHDAHWH YDOHR
FRP P HP RDYHFRQVLVIQ OHFHEP RME \XSSO DUGGHP DOGGHMP L(DOMMIDE \WHXQEHOLO) \SRABUFHR \WHSUHARXYP HECARQAMIAR \WHFRP P HP RIDIYHFRQY 7 KH
YDOHR FRP P HP RIDAYH FRLOVLY QRAXKEMPAIR \WWH\EP HGYHOR YRIMWDW D/ EXARQ FRQY BHFDAH RXUFRP P HP RIDIYH FRO/WSLFDED FDUY D\VEWEQIDI KLIKHISUP LXP
Wmmﬁp HIBCSURH WO EXARQFRQY 2 XUFRP P HP RDIWHFRQVDHQRAKHGIFGDQGWREBG  PIORQDQG P IARQDVR 6HBWP BHU DQG-XH

YRURZ H33 UHRRXV0 HBY YRURZ H5 SUHARXVP HEIYIQHORY LFOGH L PHEYKHBE \KSSTHY D/FRIDMIOR DSDFHE SRROP HEY (L P HEY GHR\XSSTHY
IROWHXHR WHUFRQLIGHG LOMORY LU xqmmmsp HBCSRAMR/KHIBE, PP HYIQWH&RP SDQ VLOMHIRY DG LY KR HYLQ XCDIRFDMS P HEDSRMRQY KHTS

B WHERP S LOWH\KSSTHIVIOHIRY 8 (IBFDAG RUSRROP HEOU-SUAHOV DO XQH U DAGLOHORY SRIMROWDAY GHRQGHP DG LODVGHRIIHESK MFDORP  EDHG
RQ WH VRIIDRXQFH/ R P HIIDKHTS 1O WH SRUMRD $ P RXQN GXH XQGHUWHH DUDIHP HONV WXL GHIYHY HAMHDLO WH IR R SUHFLRXV P HBY RUFDK. 7KH &RP S V
LOMHIRY LFOXGHS ERWRZ H5 SUHARXY P HEY Z W P DINHAYDOH/ \RDIY P LAIRQ DOG P LARQD/R 6HBWP BHU DQG-XCH UAGHRMHD Z1W D

FRUASRIEN) R IVHMG) REDIDARQUH GRAMS D/ACELOWNYRQERURZ HGP FIBY ROWHFRQRIEDMS EDIRH\KHHV

3URGEW LODAQ) $UDIHP HW 7KV LOMHIRY WBBHIV TP RXQNV KHIB D/AHRXUMW B GREHY | RUREDI DRV XQE-USIRSFWLDGR.Q) DUDQIHP HW 7 KH&RP S
HOMY LR D SURGFWLCDGR.Q) D UHHP HOAWRUWH WM HUDQG MEVHNXHOALH DFTAMMRO R JRTS D5 MOHJDADD DI UHHG XSRQ SUFH EDHG RQWH \GRABUFH Z W D\KLLE SOV
ICDOFHFRP SO 7 KIVIOHRY wwmmwmmpmmmmmmmw FKDQVHIRUDILGAG) |HH SDGVRWHWLLG SOW [IQDFHFRP S0 XU \WWHWLP
RWHILOGAQ) WHWILG SDW | LCDGFH FRP S0 KRTB/WHLQYHDRLY DY FRADMDO DOG ERK SDUAY LOMIG | RUVKH LOMHORY VR EH UMUOHG VR WH &RP SO0 DATRQ DIUHG XSRY
SUFHEDHG RQWH\SRABUFH ROWH | LCDQFH DWIDCY HP HQAU-SXUAKDVH QDM 7 KHVHWEQLRMRQY GR QRATXO\ Dy VDBV DG KDYH EHHQ DFFRXQIMG | RUDY | LCDGRQ) DlIJIIQ]I-PI-QNLQ

DFFREDCH Z W $ 6& SURGEW LCDCAQ) $UDQIHP HOWV 7 KH REDIDINRO LY WA DAKH TP RQAUTXLLHG \R UHSXUFKDH WH RANBEQ) LQMHDARLY %R WH SIRGE)
ILCOGAQ) DUDQIHP I-QNIZQG\M—|XQ3—L®LQ] LOMHORY DUHFDUUHS DAVDIUYDOH Z W FKDQIHVLQI DUYDOHIGFOGHELOFRWAR \DBVLQWWHFRQRICDME WA HOVR LGFARP H 6XFK
REQ DARQ/ARNBG P LARQDG P LRQDVR 6H5WP BHU DOG-XCH UASHRARYHD
7KH&RP SO P MUDAVP DNANBNR W SK\ MFDOQMHOAY DG RSHFRP P WY HOMKMURXIK FRP P RAW KHIIHWIQLRMRYY 6HH1RM  $VR 6HBAPBHU
EQB-Xl(D;H KHXQU-DT] HG.J DOV RUGRAHY BAXEY | URP \KH AL THIHCAH EHE HHQ P DNHAYDOH DG FRWR- S MFDOIOMHORY Z HHIOOVR P LARQOQGJOQVR

3UP IXP &RP SRHMR , QrHIRU
7KHSWP P FRP SRHQADAP DINHAYDOH LFOG-GLOWHIQMORY DVR 6HWP BHU DOG-XCH REDG P lARQDXG P LARY WAS-RNHD



1($6(6
&RP SRHOVR BDHH SHOHZ HHDVIRTBZ V LOWRA\D/

7 KUHHO ROWMV( QGHS6HBWP EHU

2 SHDIY GDHFRW
9 DUCEBIBDHFRW

BKRYWMP GDHFRWW

) ICDFHODHFRW 2

) ROWHWUHP RQKVHIG-G6 WP BHU ZHP DEHAK D P HOVR P LRI RURSHDNY GDHREQIDARY 7 KRHSD P HOVDOHICFXG-GLOQRSHDIY FDK
I®ZV $ VR 6HWP BHJ \WHZ HIKWG DHIDIHUWHP DQQ) GDHWP XQGHURXUAEMIT HSRSHDIWY GDH/ZDY \ HWY Z KU WHZ HIKWGS DYHIDIHAQVARXQADMI RU
RXURSHDNY GDH/Z DVECESWR P DMD

7 KH I XMUH XQAVARXQIMG FDWK 1 G2 VIRUHIFK R WH QH WLYH\ HY DG \WHUHD \WUDQG UHFRGACDNRQ \R WH GDVH CCHOWA/ DV R 6HBWP BHU | RURXURSH. DY
GDH/ZHHDVIRTBZ V IQWRADG/

) WADO<HIUHQAQ) - XQH 2 SHDAQ / DA

WP DG

7KHIDW
7REDBDHSD P HW
P SAMGLQMIW
7RECRSHDNY GDHITEON
2 SHDMY GDHITHON FAUHW
2 SHDNY GDHIEHON &Y WP

S FEUVFONWHSIVFONIDHR WHRSHDIY GDHIEON/D/R 6HEWP EHJ
&XUWHNRSHDAY BDHICEQMAY DIHSUAHIMS Z IWLQ CFFHS CLELOWAY RQRXUFR QGG FRQURICDMG EDDGRH\KHV
/ RY WP RSHIMQ) GDHICE DNV DHSIHIMGZ K QRKHIIDE ONA/RORXUFREHHG FRORIEDANG EDDFHVKHV

) RUQRP DARQUAIDLEQ) WHERP SIQ VUHDMGSOMY GDH/ B HARL RM
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3URSHW STIQADGHIXSP HIWRQIMMGR \WHIRTBZ Q) LQWRADJG/

6HSWP EHJ - XCH

&RP SXAMMNR\Z DH

| HOHRTGLP SIRYHP HQV
2 11LFHIXLQUAH DG 1] WU
&RP SXRUHTXSP HQW
YQ) DOGRAH
7REOG-BUHFALLEGIDAHN
1 BV $ FRXP XTOAG G-BUHADIRQ OGP RMY DARQ
3URSHW DGHIXLSP HONRASORHGLOVHYLFH
/ DB
SURSHW STIQMIGHMSP HOMGHA

SURSHW STQADQG HIXSP HQAG-BUHADNR) OQG (P RWDMRQH SHOHZD/  PLAORQDG P LARY |RUWH KU P RQKY HIGG 6HBWP BHU DG
UAGHARYHD ) ROHSHIRG/SUAHMG G-BUHADNRO DOGLP RMY DNROH SHOHDERFCEGIVR FRWAR \DBYZ D/GRALI QLLEDON
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* RREZ L@V DQLQEQILEG DAHAKDAMAZ KHODFRP SO CFTXUAYDQH M) EXMGHVRUDAHV GHAR DAXP HGACELOMY Z KIFK FRP SUMHDBXMQHN , QIHHIDWH
P RQM JRRE LOUHFRG-GLQDD DFTXMMRQLY FOBXDMS DARHSXUKDHSUFHR \WHEXMGHR/P LOAVWKHI DUP DINAANDOHR \KHVIQ) LEG! DAV DOGWHLGHQWNLOEGH L QBRI LED
DAHV CHAR \KH DXXP HG CCHOMY * RREZ LODIG LB LEGY FQ DOR EH HABEDKHS B\ SXK GRZ Q DFFRXQIY) %HEBZ VD \XP PDY R WH I QU LFDQARBOORANRDY KD
JHHDME RAIRRE L@DQGLQNQILEGI DAHN
t ,QFRQ-ARDZ W WHERP S VIRPDIRQR $0 67 IQ$XIXWW  WHERPSI) UWFRES  PIORQOEG  PLARQR LGHONIE® LQIQILEGI DAHV
DOGIRREZ LOOUASHRAIYHD  \WHH YDOHY Z HIHEDHE XSRQDQLQE-BHGHOATSSUIMICDQG U-BURHAKH U DLUYDOHY DAKHOFDAMRQ GDOM

t ,Q FROGHAIRD Z W \WH &RP SI) VIFDAOMMRQ R * RBICHIQ$XIXW  WHERPSDQ UFRGG  PIAOROOEG  PIAROR DCAUMRIOIGHONIEG!
QB EGIDAHVOQEIRRE L@ UASHRHD  \WHH YDOHY/Z HIHEDHG XSRQ DQLQE-SHIGHAESUIDOD0G UHSUAHARHUI LUYDOHY DARHDFTXOMNR DM

t ,Q0 DK WH&RP SDQ CFTXLG RZQHIKISR -0 % LQZ KIFK Z HSURA® KHIBD HIXWY LOMXG WKHDFTXMWRO GDMZ HP HDXUHGWH
YDOHR IG-QNICEGI LQBQILEGI DAHVOGIRRZ @MDY PLAR) DG P LAIRY WASHRMHD 7 KHH YDOHY U-SUAHQARHUI DUYDOHY DARH DFTXMURD
DM

t ,Q2 AREHU 0 %IFXWG  PLORQR LQUQILER DAHV\WDNGFOGS % $ 681V Z AW GRP 0Q @P H WGP DWW BURV FXRP HJQWWDQG DT
LQMBPRXDOSURSHWW

t ,Q FROGHAIRD Z WK \WH &RP S0 VIFDOMMRQR / 30 1Q) HEXOW ZHUFRBG P LORQ 06 PLAORQR |GHWICE® LQUQILEG DAV DG
IRRE LA UASHRIHD 7 KHHYDOHY UHBUAHVARHUI LUYDOHY DARHOFDAMNRO M

t ,Q0 DK -0 %BOFTXWG P LARQR LQBQILEGI DAHMAMDAFOGHS* RBARP VERP DQQPH

t ,Q-XH Z HRAEGQHSE D FRURTINY [QMIMNQ 6* % DAZ KIFK SRQAG* % EHFOP H D FRQRICDMG \VEMADY R WHERP SI) : HP HDAXUHG \WH YOOH R
| GHONICEGILQUYI LEGIDMVDGIRRE LGDW P LARQDG P LARQ WASHRAIYHD 7 KH/H YDOHY U-BUIAHAKHUI DUYDOH/DVR \RHIFTXMWRQ CDM

&DU LQJ 9DOH
7 KHFDW 1Y) YOOHR JRREZ LODQG RMHUSXUKDHSG LQIQI LEGY DHGARUBHGEHRZ - GRIUCP RXQVIQWRADG/
6HBWP EHU -XH

5+ OQQ)

. HIKWG

$YHDIH

( WP DMG $ P RUA DARQ * LIRW * LIRW
8WHXO LYW 3HIRG &DW QY $ FRXP XOWG $ FRXP XM 1 H/ERRN &DUW QY $ FRXP XODMG $ FPXP XOMG 1 HWRRN
<HW/ <H/ $ P RXQW $ P RUADARQ ,P SOLP HW 9D0H $ P RXQW $ P RUA DARQ ,P SOILP HQW 9DOH
, GV CEBILQEILEGI DAV
([ Q) PR HUUHDANRQKLSV 2 A
' HYHBSHG \WKQRBI\ 2 2
1 RQFRP SHMOQGRAMHU 2 2
(PSR PHUIBHP HQV 2 2 2 2
, QIR LEGY \XEMPR CP RMY DIRQ 2 2
7WDEHQ@P HVOQG\WIG-P DLW @HIQW @HIQW 2 2
" FPOQEPH EHIQW EHIQW 2 : : :
, GHWLCEGI QI LEGI DAV
*RZIO EHIQW EHIQWM z 2
7KH&RP SO0 VIQBLEBI DAHN DH\XEWR/AR [P RMY DARQH FH-BWRUNDEHQP H/ WGP DWW DG GRP DQQP H/ Z KIFK KDYHIQEH IQWM@YH/ $ P RMY DIRQH SHOH

UHDMGRWHERP SO VIQEILEEGIDAAVZ D/ PIARQDEG P LARQIRAKHWUHP RQKVHIGHG6HBMP BHU 33T UAGHRRYHD ) RUWH SUAHQRG SHIRGY

P RMY DARQH SHOHDIBALEGIVR FRWR \DBVZ DVCRALI QI LFDONV

,P SOLP HW

: HUFRE D QRQUAXULQY [P SOUP HOAFKDUH R PLORY JRRE LODOGG LQEH LW @YHG LQUQJILEGI DMV 1QIMVDD  UHDIMG R * RGBICH 2 \KHUWDD \WH
LP SDULP HQNKOLJ HUHDWGWR* RBICH Z HKDHCRAHFREHGOQ [P SOLP HQAR JRREZ LORULGEH LQWM @YHS LB LEGIDAHV



( WP DMG$ P RUA] DARQ
( KNP DG DOQXOCEP RMY DARQH SHHUHIMAGAR GH LQAM QYHG QBRI LEGI DXV ROMHVKARHHEQ) | LYH\ HOWLVDVIRTBZ V [QWRADIG/

) VDO HOU( QALQD - XCH $P RXQW

UPOQ@EU

7KHH\MJ
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7 KHI RORZ LQY \BEGI\KRZ \V\KH DU Q) YDOH DQG RZ GHIKLS SHFHQEIHR \WHERP SO0 VIQYHKR HONQ SUYDMD KHITS HMMN CFFRXQIMG | RUHAKHUXQEHARHHIXW RU
FRIWP HARG LOWRADQG/

6HEWP EHU -XGH
, QUHIMH &DU) IQ) 9DOH 2 Z GHDKIS 3HAQMIH &0 1QJ 9DOH 2 Z GUKIS 3HAQMIH
SLCHXMERQ( [ FKOQIH ,(F
BEXQKICHO QMY ,CF
&RP S $
&RP S %

7H D/3WARXVO HIY / / &
$WMORVHARY &RQ/
$36, QMR HOV / &

$36 ,Q(I-MNI-QNI/&IA/DKRZH_Q] FRPSI0 WONRZQVD  HIXAW LOMMNQ$S0 6 +REQ) // & 3LCHXAIMERQ( [ FKOYH ,GF DJG 6\INVYRZ HY 1 XP WP DIFV / / & DOR HIFK RZ Q D RGH LG HIAW
LOMIVNGS 36 , QrHIF HOM /

DOR RUHTXW P KRG LMY/ BH UHDAG SOWY 6HHLIRM  IRUDVP POV R \WH&RP SO0 VDJJ U DM EDDGRHY DG CRAW Z LK \MHH UHDAG
SDWI—QAW-V$GIR WHERP SIQ VIQYHWAHY DUHFFRXQAMG | RUXMQ) WHHIXW P HRRG Z W WHH AFBIROR &RP SDQ $ Z KUFK LV CFFRXQAG | RUXMQ) \WHFRWP HXRG DQGLY
CRFRQUGHHG DUHIAG SO

$&8281763%3<$% ( $1' 27+(5 &855(17/,$%/,7,(6
$ FFRXQVSD. [EGI DG RMHUPXUHMIELONYFROMMGR WHIRTRZ Q) LOWRX\DQG/

6HBWP EHJ -XH

7\DGHSD CEGVAR FXVRP HY
2 \WHUCFFRXQN'SD) CE®
$ FFRXQWVSD: CEGIDQGRAHUSD. CEGY

" HHBGUAYHOH
$ GYDHVIURP PXWAP HY

* H HUWHG UYHOMH DG RKHUDGY DGR
$VR 6HBWMWP EHU DG-XH DOYDFHVIURP PAMRP HY LGFOGG P LA@RQDG P LR LWSHAWHD R DGYDH UHDMG R SUHARXVP HY

' (5,9$7,9( ,167580 (176$1' +(' *,1* 75$16$&7,216

7KH&RP SDQ VH SRHG\R P DNHAUM \XFK DY FKOQIHY LQ FRP P RAW SUFHY DOG | RMIQ H FKDQIH DM/ 7RPmHmmmwmmwwmem
&RP ) HOMY LR YDURXY GHIYDRYH SURGAW \KFK D/ RZ DG DJG | XMBY FRQMPW 98 SRIA WH&RP ST KIWRLIEDD KDY HMHG LR GHIYDAYH | LCDGRADOQWAKP HON
IRUWH SXERH R KHEIIQ) \WEWDAID DR &RP SR V P DUNHA SRUKUH \R SUHALRXY P HBY SUFHY DQG QRATRUNGHRX@WYH SXUSRAY 7 KH &RP SDQ 1V J0QY BWHY R
GHUYDAHLOIMKP HON DHVKEMEIDI R IVHAR, WH KO H/LQWHI DUP DINHAYDOHR \WHXQGHDLQ) SHARXYP HEYLOMHIRY ERNR Z KIFK DHUHFRG-GLQFRWR \DBVIQ
WHFRQG-DFG FRORIEDAGWEM HOVR LGFRP H



&RP P RAW 3UFHO DQDIHP HQW

7KH&RP SIQ P DIH/WHYDOHR FHMEQDAHVDQGACHOMYR IWWEAQ) BMCHY I[FOGQ) WAQ) [QMHIRY B HP SR LQJ DYDUHW R KHGILQ) VADADLHY 7 KHH
DM LHY LGFOGH WH P DEIHP HOAR H SRUKUH VR AKDQIHY LO \WH P DINHADDHY R WH &RP SDQ VWDAQ) LOHDMY WURKIK \WH SXURKD/H DQG\OBI R D YDUHV R GHUYDYH
LOXKP HQN \XFK DVI RZ DB DQG I XU/ FRQMPV

7KHERP S0 HOMY LQR GHIYDAYH \WIQLRNRO/ARBID | RIWHSXBRHR KHIILQ) IWLQYHORALY \KEMPAR SUFH UM DG GRAVRUVGHEXOWYHP DNASXERAY ' XHWR
WHOMHR \WH&RP SO0 VIGEDKHGEIIQ) VADM\ \WH&RP S0 LVQRAMQ) KHIJHOFFRQMY DVGHIGGXQHB 68 ZKHFE WHJIDQ/RUBRWAYZ RXGEHGH HIMG DG
LGFOIGHG DV D FRP SRHOAR RKHUFRP SUHKHMYH LGFRP H , QXADG JDIQV RIGRKAY AXANY) 1URP \WH &RP S VI RZ D5 DOG | XU FROMEFN DQG RSHD VOB DG SXUKDH
FRP P LW HOW DUH WBRWG LQ \WH FROGHDVHS FRORIADAG WP HOVR LGFRP H DY XQUHDT] HG JO.QV RUGWHY RQ FRP P RAW FROMFW DFRP SRHAR FRWAR \DBV  Z L\ \WWH
UHDWGXQUDT HELP RXQNGHI URP RNR FRXQAL SOV UH BRAG Dy GHLIYDARYH DAV RUCTELOMWNAY ROWHFRQGHOHE FRORICDMS EDDFH\KHV

7KH&RP SO VDAQ) LQHIRY DG SXURKDVH DG VDB \WDQLRANRY FRQAGUP DUO R SUHARXYP HEDSURGAW 7 KHYDOHR \WHH DAHN DQG CCELOWNY DUHP DING
R P OHAGO \R WHSHOADY FRIQ) SUFHR WHXQEH®LQ) SHARXVP HBY 7KH&RP SIQ VSUHARXYP HEYLQHQRY LV \XEMAR | OFXDNRQ/LQ P DUNHAYDOH UHKENY)
IURP FKOQIHYLQWH XQEHOLQ) FRP P RAW SUFHY , QMR SXUKDHG RUERURZ HGE\ \WHERP S LV \KEMPAR SUFH FKOQIHY , QAHORLY ERWRZ HG LV FROUGHIHG D QDMUX
KHEIH MQFHRADQIHY/LOYOOHR \WHP HECKHTS DUHR VAR WHRED) DIRQVR WAMOQ\KHP HEDR\KH\XSSTHJ

2 SHO \DB! D5 SXUKDVH FRP P L\ HQW DU \EMPAIR FKOQHY 1Q YOOH EHE HHQ WH GDM \WH SXURKDVH RUNDBH SUFH LY 1] HG \KHWWIGH GDM DG \WH GDM \WH P HEDLY
UFHYHG RUGHIVHIS \WH\HANBP HOMDM 7 KH&RP SO0 VHHWAR P LQP 1] HWHH AR SUFHRKDQIRVR \RH XQ@EHDOLQ) FRP P RAW \WURAIK WHXHR |RZ DG DQG | XM
FRQMFW 7 KH&RP SO0 1V RSHO\OBI DOG SXUKDHFRP P LU HOVWSLFDDD VEINBIZ LMO  BXMCHV AV D51 RAWRHFRP P LAY HOMWDAER CRAKDYH WEAG VAP HONEDM/ \WH
&RP S0 KDV/WKH U KVWR VHABIWH SRMRQYXSROGHP DG

7KH&RP SIQ VSRIA MRVEWIRND KHEIHIWLQHIRY SRIMRY GHAR RSHQ VDB DG SXUFKDHFRP P MY HOM\KDATLH\XEMAMR SUFHUM DG UHIXOLD HOMYIQR
SUWARXY P HBY FRP P RAW | RZ DU DOG IXUMUAY FROMIAW Z W | LCDCADOLOXMMANRDY VR KHEIH DICLOXWALY UMN 7KH &RP SDD XVHY | XU FRQMIRV Z KIFK WSLIFDED \HA
ZOMMQ @V IRUWMWRWUWP KHEIHSRURYY DOGIRZ DG FRQMRAN ZKIFK PD WP DQRSHDIRUXS\R P ROKY | RUWEIHMLP KHEIHSRUMRYY 7KH&RP SIQ KDY
CFAHW\R COR \WH SUHALRXV P HBY P DNV DEBZ 1QJ) IWR STFHKHZIHY 7 KH&RP ST DOR P QMO UHIMRQKLSV Z [\ P DNRUP DUNAAP DNHY LQHYHY P DUSUHALRXV P HIEC
G-DIY AHOMJ

7KH&RP SO0 VP DRI HP HOAHVFUHEWIOGE SRUMRQUAN QP LW 7 KHHEP IWLGFOGH.J URW SRUMRQ @P LW/ RUFRXQIMSCMEY HOJ DI HG LQ\DBY DQG SXUFKDHWEQLANRY/
ZOKMWHERP S 7KH DR LFOGHFRIDMDOTP (W1 RUGLTHHANVSHVR VDB 0G5 SXUADHWIQLRNROARDAARXQMEDMEVP D HIDJHLQIURP WP HVR WP H

" HLYDAYHS WHVDQG/ LCELOARY

7KH&RP SO0 VGHUYDAYH DXV DQG QCELON BHBUIHMWH QHVOIUYDOHR WHGQLH HIHFH RULQUIQUF YDOH EHE HHQP DUNAAYDOHY DOGWEGH YDOHY DAKHWEIGH DM
| RURSHQ SUHARXV P FIBY\DIB! DG SXURKDHFRQMFV DY DEWVMGRODEI® EDUVI RUFKDIHY/LOP DINAAWDDH/R WHXQEHOLQ) P ABY XQMPNBG 7KH&RP SO VGHIYDIYH
DXV DG (CE QMY DOR [GFOCHWHCHADUYDDHR . RSHQ SUHARXVP HBY 1R DG 0G5 XM FRQMFAW 7 KH SUHARXY P HBY | R DG D05 | XWMUAY FRQADFW DUH VAMBG DAKH
FROMPWANBP HYEDM



$ @R RUFRP P RAW GHIYDAYH FRQUEFPW DUH XQEHUP DAMJGHNCY DUIDQIHP HON DQG LGFOXGH ERK DXAANDQG ACELAW SRIMRY/ LH  RINVHNGY . GHUYDRYH LOXWKP HQW
$ VKK RAHERP SO0 VGHIYDMYHFRQMFW Z W \KH\EP HFRXQIMSDWY \WH UHFH.YDE® DQG SD CEGV KDYH EHH GHIG ROWWH FROGHOHSE FRORIEDMS EDDGFHKHHNV 6XFK
GHUYDAYH FROATFAV LGFOGH RSHQ VOB DG SXURKDH FRP P W HQV XU | RZ D DQG P DO CAFRXQNV 7 KH DIJUHIDM JURW DO QRAGHUYDIYH UHFHYCEGY 006 SD CEGV
EDDQFHVE. FRQMPANSHDGWSHR KHIIH Z HHDVIRTRZ V  LOWRXADR/

6HBWP EHJ -XQH
&DK &DK
* LIRW $P RXQN &RMMDO 1V * LRW $ P RXQV &RMWM.DO 1V
' HLYDAYH 1 HAMG 3GEH ' HLYDAYH ' HLYDAYH 1 HAMG 3GEH ' HLYDAYH

1 HMBEGIGHIYDIYHDWHN
2 SHQ\DIBH G SXUAKDVHFRP P WY HQV 2 2
) XUV FRQURW 2 2 2
) RZ DGFROMFV 2 2 2 2
2 2

1 HNEGIGHIYDAYHICEL QMY
2 SHR\DDIDQG SXFKDHFRP P WY HQV 2 2
0 DUIQIFFRXQN 2 2
) XUV FRQUERV 2 2 2 2
) RZ DGFRQMAN 2 2 2 2

* DOQVRY RVVRY' HLYDAYH, QUUKP HOWV

7KH &RP SI) UWHFRG/ \KH GHIYDIYH DAWH \MDGH GDM Z W FRUMSRIEQ) XQUDT H5 JOQV RUGWHY \KRZ Q DV D FRP SRHOAR FRIAR \DBV LQ \KH FRIG-OHG
FRORIEDAGWEAP HOVR LGFRP H 7 KH&RP SO0 DEOWAW\KH GHLYDAYH/R | DUYDDHRQDA® EDIY XQIDKHWIQLRNRD/ DUHVANSG - KHOWH/H FROMFW DUHGHAHNBG \KH
XQUHID) H3J 00/ 06 GWWHYDHUAYHYHG DOG\WHU I-GJD.Q/[IISCR\M-VI RUIRZ DG FROMRV DHUHRE-GLOUHYHOMHDIGFRWR \DBY UASHRMWHY  DG\WHGHABDD H3IOQY
DOG @MY RUNXMI FREFWDHUFR G-GLOFRIR

%HBZ LVD\WXP PO R WHQHAIDQY RWHY RQGHIYDRYHLQWMKP HOV LOWRADG/

7KUHO RWV( QCHE6HBWP EHJ

* QY GWHY RQGHIYDHLQMKP HON
8 QU H5BKHYRQRSHI XWMUA/FRP P RAW DG | RZ DG FROMIFN DG RSHQ VOB D05 SXUADHARP P LW HOV GV
5 HIT) HEGWHVRQI XWU/FRP P RAW FRQMFNV GHV

7KH&RP SR vV GHMOQY GRARHY RQ GHUYDRYH LOXNKP HQV D/ \WKRZ Q LQ \WH \BE®! CERYH Z HH \XEMBIQID® RIVAAR \KH RBQIHY 1Q \KH | UP DWHAYDOH R \WH
XEHADIQ SHARYVP HEBYIQHRY  Z KIFK Z HHDOR UHFRG-GLOFRRWR DBV LOWWHFRQGHMHE FRQRICDMS WP HOVR LCFRP H



6XPP DU R +H3IIQ) 3RMRY
,QDKHEILQ) UHDIRQKLS \KHFKDQIH LOWWH YOOHR  \WH GHUYDAYH | LGDGADOLQWAKP HAL RINVANR D JUDAH \WIAR, WH AKDQIHIQWH YDOHR \WHXQEH®LQ) KHIIHG

MWP 7KH | RGRZ Q) \BEG! \XP P DU H/ WH UAXOVR RAUKHGILQ) CRIMMWY 7 KIFK \KRZ V \KH SUHARXY P HEDFRP P RAW LOYHORY ~ SRAMRY GHAR RSHD \OIB! DG SXUKDH
FRP P AR HQWV \WDAZ D/\NXEWRAR SUFHUMN LOWRXADOB/

6HWP EHJ - XCH

, QMHRRUEY
SUHARXVP R KHD XQAHUI LCDCAQ) DUDQIHP HQW

1 BN/ XQKHGI HEGILQHQRUHY
&RP P HP RIDMYHFRQIQMHIRY  KHIEDARZ HUR FRARUGHAB D] CEGHYDOH
3UP IXP RQP HIYSRIMRQ
SUHARXVP HEDIOH@RKHIHS

&RP P W HQVDAP DNV
2 SHOLQMHORY SXURDHFRP P W HOV
2 SHOIQMHQAY \DBVFRP P W HQV
0 DULQVIBYFRP P LW HOW
, QUEQUWQYHRALY CREQYHNXEMAAR P DNHAIN
8 QKHGIHEBISUP LXP VRORSHOFRP P W HYBRWRY
YRURZ HESUHARXVP HIY

SUHARXVP HEDXEMANR SUFHUM

SUHARXVP HEDXEVRAR GHUYDIYHI L DADCLQAMKP HQN
3UHRXVP HEY| RZ DGFROMPNDAP DNNDOH/
SUHARXVP HEY | XU/ FRQACFVDAP DINHAYTOHY

7RECP DNHNYDOHR GHUYDIYHI L OIADCLQMKP HONV

1 HABUHARXVP HIUY \XEMRAR FRP P RGW SUFHUM

1 RARQDO/DDGRHVR * HLYDWYHY

7KH RIRDOEDDGRH/ R \WH &RP SO0 V GHIYDAYH LOKKP HQV FRQIMIY R FROAEANMDOP HEDTXOQMYY DUH H SUWHG DARXUHMSRASURH R WH XQEHDLQ)
SWHARXVP HBCARP P RAW 7 KH&RP SIQ KDGWHI RIBZ 1Q) RAMBRAQ) FRP P LW HQVDQGRSHR! RZ DG DQG | XWUHYFRQMRW LOWRX\DQG/

6HWP EHJ - XQH

SXUADHFRP P LW HQW
60BVFRP P W HOV

0 DILQVIBVARP P LW HQN
2 SOIRZ DGFRFV

2 SHOIXWU/FRQMRV

7KHFRQMEPAZP RXQNV LH  CRARDDEDDCRY R \WH&RP SO VIRZ DU DQG | XM FRQUEIFAW DQG WH RSHD VDBV DQG SXURKDH FRP P LY HOV DUH GRABH BRMS LQ \WH
OFFRP SO0 LQY) FRQBHQAHG FRORTEDAG EDDIGFH\KHHV 7 KH&RP SDQ UHFRB/WKH QL HHIH EHE HHD\WH P DUHABUFH R WHXQEH®LQ) P HEDRUFRQAIAADQG WHWEGH CP RXQY

7KH&RP SIQ LVH SRHGVR\WHUMIR 1 OUHR WH FRXQMSCME R LW GHIYDIYH FRQMEFWV 6L QU LFDQAMGIP HWY CBSTHG R, \WH&RP S Z KHDHYDODAY \KHIOU
YDOHLP SIFDARYY 7 KH&RP S WHIXOUD UAYLHZ VAKHFBHEE RWLGHWR WP DNRUFRXQIMSDMEY DOGP R IWH SRKUHWR FRAHADIRYY $ VR 6HBWP BHU WH
&RP S EHIHYHYIWUMI R FRXQMSOWY GH DXOW/P [\ DMG D/DURKOR \XAK HYDOXDMRDQG\WHKRWWHP GAUDIRQR \WHHDUDQYIHP HOV

) RHIQ&XUHZA ( [ FKDQIHS DMO DQDIHP HOW
7KH&RP S X0 HVIRHIQPXUHER 1RZ DG FROMPVR P OQIHWHH I HWR | RIMIQ XA H FKOQIH I OFMDNRYY RQ IW\DB! DG SXURKDHWIQRIRYY 7 KHH

FROMFW JHHIED KDYH P DMUMEYR GW\RDQ RHZ HN 7 KH P DNAWDOH/ [DUYDOHY R \KH&RP S0 | RHIQ H FKDQIH | RZ DuG FROAEFAW DG WH GHARSHD \DB! DOG
SAHDHARP P W HYMIQRIRYY GHRP LODMSL0O1 RULIQPXUHARY RAMBIEQ) Z HHDVIRTBZ V IQWRADIS/

6HEWP EHU -XCH

) RILIQH ROQHIRZ DEFROMFW
2 SHOVDBIDQG SXUKDHFRP P 1V HYMEQIRRYY GV



,1&20 ( 7%, (6
1 HAGRRP HIURP . RSHIDINRQY EH RIHSURVIMRQI RULCHRP H\ H/IV\KRZ QEHBZ.  LQWRXADB/

7KUHO ROMV( QEHG6HBWP EHJ

86
) RHIQ

7KH&RP SIQ LBV DFRQRICDMS | HHIOGRP H\Y WMQEDHEROD-XH  \Bf \ HIUHOG 7 KHSURMMRQI RULGFRP H\Y H SHOHE. MUMGRNRQ DOGWHH | HRARYH\
(DMDH\KRZ QEHBZ  LQ\WRADB/

7 KUHO ROMV( QGHG6HWP EHJ

SXUWHWV
) HGHID
6\BMDYGEFID
) RHIQ

(11 HAYHLGFRP H\E} UDM

2 XUSIRVIMRQ| RULGFRP HVE HY YDUHG | URP \WH\EF FRP SXAGDARHS 6 | HEHDOWDMARY LGFRP H\E] LD RAWHWUHH P RQMY HOGHG 6HBAP BHU SUP DUO
GQ-HR\M—H—[FI—W\M EHHIWURP \KOUH EDHG FRP SHODIRD SOMDED RIVANE. A HY GHAR | HEHIDOW] EHHIW IRMJIQ\Y IDMGIHHMDND6HARY P H HRAWH

FRP SHODIRQ GMITRZ DOFH D0G RKHUQRIP DOFRXUH CRQ GOAWEGTH SHIBWUY 2 XUSUIRMRQ | RULGFRP H\S B/ YOUHG 1 URP \KH\E] FRP SXRG DARHS 6 | HGHIOWBMRLY
LGFRP H\E] LD | RUWH \MUHH P RQMY HOG-G 6HBWP BF-U SUP DUO GHRWKH H P EHH IR \KDUH EDHG FRP SHODIRQ DOG WH | RUAIQ GHUYHG LQIDQILEG
LQ:RDH\S-lH:LDDG-D@NQ SO RIVIAR BM\EE Y GHAR IHHDOW EHHIW 6HAMRD P H HRAYH FRP SHODIRQ GQMIERZ DFH DOG RMHUCQRIP OFRXYH QRQ
GRED]

, QFRP H7 0] H/5 HRHYCE®IDQG 3 D\ CEGA
$VR 6HBWP BHJ DQG-XCH ZHKIGIQIGARP H\Yf UWFAHYCEGIR  PIARQDQG P LAIRQ WASHRMHD

" HHUHG70 $WHVDQG/ LDELOAY

,QDAHMQ) \WH DT CHOW R GHHWHG\E DAHN P ODIHP HQNFRQUGHY Z KHAHUIMA/ P RUH ENHD WDQ CRAKDARP H SRR RUDDR \WHGH HIMG\Y DXV Z LGEH
DO HSE. HYDODIY ERK SROMYHDQG GHIDAYHHMGHIFH 7 KHXAP DMUWDT DARQR GH HUHG\E  DWHVLY G-BHIEHSRQWHIHHDARQR | XUMUH\E] CEBILGRRP HOAUQ) \WH
SHIRG/IQZ KIFK \WRHWP SRIDY Gl HIHFH/BHRP HG-BAWED! $ VR 6HBWP BHJ DQG-XH P DI HP HWRGFOGHG\WDMMZ DvP RUHANHD \KDQ GRAKDARH
&RP S Z RX@ EHCEGIR U0 HWHEHHIWR WHS 6 | HEHDODOG WM GH HWHG\EF DWHWV - H EDVHG WY FRFOMRQ RO KIMRUFDOD0G SURVRMS RSHIDMY) SHIRP OgFH DY
Z HDY/ RAUH SHRABINRQ \WDARXURSH.DINRY Z LA HHIDM \IX | LALHQMIS CDEGH LFRP H 1O | XU SHIRGY R DT HWKH S EHCH LW DARADMS Z W \WH GH HWHG Y| DXAHV $ \Bf
I\rmmmﬁzzngrzwn\gm}wexqq-nm DVP DI HP HWARGFOGHG KDWY, DvP RIHANHD WDQ CRAKDWKHE&RP SO Z RX@ EH CEGI\R WD) H\WHEHH IWR \WWHS 6

$VR 6HBWP EHU WH FRQRICDMS EDDGRH VKHAAH GRVWH GH HIMG\E WP VIRUHIFK WY SD QY FRP SRHWLH [ HEHID WUMOQG IRIAIQ  UHAKANY LQD
IHEHDOGHHWG\Nf  CCHAW R PLORY D WM G HIHG\Ef QCEAW R PLARY DQG D IRHIQ GHHIMG\N CCHOW R PLORY $VR -XH
FRQGHQHG FRORTCDAG EDDIGRH\KHHAAH GRVWH GH HIHGY WP VI RUHIFK\E S LQ) FRP SR-OWLH | HBHIDOOQGWEM - WAAXENY LQDIHAHDOGH HWHGWY (@Y R
P LORQ DWBMGHHIFG\Y GCHAWR  PIARQ DGDIRHIQGHHIFG\Y HAWR  PIARY

8 UHFRIQIHE70 UHHIW

7KH&RP SIQ KDV\ENHD RUH SHRAWV R \BNH FHABQ\S  EHCH W RQ LW LGFRP HAE] UHAMUD | LOQIV WDAMKDY CRAUHFRIQ] H5 DV D\ EHHIWLH  DQ XQUFRIQ] HG \

EHH IWRQ LW FRQGHQHG FRORIEDMS WBMP HQVR LGFRP H 7KH&RP SDQ VP FDAXUP HAR LW XGRHMIIQWY  SRMRQY LY EDVHE RQ P DI HP HQV DRHAP HOAR  CUHBYDYY

IQR.PDNQ (FOGQ) BEXWIRAP MWG\R SURUDXGW] SHIHIH DXAWHAMBP HOVRUGBVHR WHCSSIFCEGIUMAMR @P LBANRY/ $ VR 6HBMP EHJ WHHKDHEHD QR
P DALIDCAKOQ HAR RAUXQUHRIQ] HGWE BHH IWRU). UHIWAMG LM BMARUSHIDIAAGRH- XCH



70 ([ DR LCDWRY

7KH&RP S (LOVICRRP H\E WAMOVIQ\KHS QARG E\EAMY DOG YDURXWBIM GRFD0DOG! RMIQMUMARNRYY 7KH&RP SO0 LVAXUHO® \XEMRAR D\NUHH\ HDUBMAMR
@P \WINRQY| RUIHEHIDOLGRRP FVY SXUSRAVDDG LQIHHIDWUWHR M \ FOUMBMAM/R P LMIANRQ/| ROWBIMOQG | RALIQW SXSREY

5(/$7(' 3$57<75$16$&7,216

5 HIWG SO LGFOGH HMKY Z KIEK WH &RP S0 FROURY RUKDY WH CEOW \R \LIQU LFDQ® (QOHFH DOG HMY Z KIEK DUH XQEHJFRP P RQ FRQUROZ W \KH
&RPS) 5 HIAMS SO DBR LFOGH SHYRQYZ KR DUH O LIDMG Z WK UHIDAMG HMMY ROWH&RP S Z KR DUHLQ D SRMRQ\R LQ OHIFH FRERIDM GHAMRQ/ \KFK D/RZ GHY
H HXWHY EROGP HP EHYDQG\WHUICP IOV, Q\WHQRIP DOFRUIHR BXMGHW Z HHOAULOR WDQUDRAIRQY Z LW RXUUHIIMG SOMKY UHBZ. LVD DR UHIIMG SDWHVZ LW Z KRP

Z HKDYHKDG\MI QU LFDQABQUCANRQY GAUGQD \WHSHME SHIRGY

6@3}1%R’ZI-UI1WBPDN-VII& GWANV YRZ HY/* DALY 6\BANV%RZ HY* DUH/LYDZ KRD RZ(HSVEMADY R 6SHAWKP * IRXS , QMIDINRIO, (F
6%, , DG \WH&RP S3Q KDYHD FRP PRQ AKIH H HRAWH RILFHU DG \WH FKIH - H HRXWYH R LFHJ DG WH JHHIDOFRXQHOR! \M—|&FPSEQ DHERDG

PI-PEI-U/H 6%,
BRIGERNQ) .(F _ 6RIGEIRMQ) _ 6* %VFRERDMR I IFH\EDFHIVODHGI R 6RIGEIRMQ) Z KRHRZ GHYIDUHDH [CDM/R 6% %

_ (AW PHKRG IOHKMY $VR 6HBAP BHU WH&RP SDQ KOG M[ LR HOW LQ SUYDAD KHITS HIMWY Z KIFK KDYH EHHQ GHMP LGHS \R BH HDXUW
P HARGLOYHWAHY/ DOG UHIMG SO

2 XU UHIDMG SOWV WDQOANRYY SUP DUO LGFOGH L \DBY DG SXKDHY R SUARXY PHIY L ICDAQ) CRAYMEY UL UBSXUKDH DUDQIHP HOV LY KHEJLQ)
WDQLANRYY DG Y UHIAMG SOV BDVHDUDQIHP HONV %HEZ LVDVKP P O R RXUUHIMAG SOV WBQUERMRQY 7 KH DP RXQIV SUHOMG | RUHTFK SHURG UH GRAFK HOMVV UHIDAG
SOV WBXY| RANDABHURG

YODQFHVZ W 5 HIWG 3 DUARY
5 HHYCEGVDQG3 D\ CEGV 1 HV
2 XUUHIDMS SOV QHABFHYDEGY DQG SD) CEGVEDDIRHYZ HHDAKRZ QEHBZ  LQWRAD/

6HBWP EHJ -XH
5 HFHYDE®V 3D CEOV 5 HFHYCE®Y 3D CEOV
6VERNVY4RZ HY* DEBLHY 2 2
( TXW P HKRGLQYHNHY 2
2\KHJ 2 2

YDDGFHLGFOGH/WDCHUHFHYTEGY VHRXUHG GOV UHRHYTEGY DQGRMHUHFHYIEGY GV

YDDCFHIGFOGVWDGHU-FHYCEGY UG RMHUUFH)
vmmmmmﬁwmmmﬂmw

6HRXUHG/ RDQV5 HAHLYDE®!

2Q0 DFK &) & HOMIGLOR DETQDIUHHP HOAZ W 6VENVYRZ HY* DEBLHYSURIAQ) DVHRXUHGAHR  FUHAVWROWHZ KRBWOBIYDOH LH \KHH FHWRYHWH
\SRAYDOHR WHP HED R QP L\P DIF SURGAN B-DUQY) LQMMKDAD FRP SHIYH DM SHUDQD® Z W DP L IPXP ERURZIQ) QCH \XEMPAR WP SRIDY (CRUDHY R
P LORY , Q DEAUWRQW WH DOQMODM R LOMMAMKHERP S0 1Y HIMNGBG \R UHFHYH D SDMASDIRQ IQMBMAVRU IR DW IGFRPH HDAOOWR R WHGQHASIR IWWHD0 HE B
BVERNVYRZ HY* CEBLE/RQWHXGIP DMVIBIR WHSURSEN 7 KHIQWOMP R WHEZDY @ V WHIHDI WU WHOHR FUHEWDVEHDH WIG-GE. DEAWRIOFRQADANH
UHgﬁ\mmsmn:{yE\ P XWOODJWHP HQVS VR 6HBWP BHU DQG -XH WH RANBOEQ) SWHSIOEDDGAH R WY GOQZDY P LAIRQ OG P LAIRQ

2Q0 DK &) & HOMHGIQR DEDQDIWHP HIZ W 6\BFNVYRZ HY* DEBUHY SIRIAQ) DVHRXUHGAHR FUHEWEDHG ROWHFRIDMIOYDOHR 6\BANVYRZ HY

*D@wwwmﬁmmvﬂqunmcsm&nywmmosmmsrum@ ZIWDPOIPXP ERIRZIQ) @HR  PLARY 7KHIQWOMP R \WHEDQZ D/

@V \RHHW \WHOHR FUHEWKDY EHQH WG-GE. DEAWRIOFRQADAH @) SHIRG/E P XMOODIUHP HOMS VR 6HBWP B OG- XH WH
RAMIJEQ) SUGHSICEDDGHR WVEIRZDY | PLARQDYG P LARQ UAS-RAYHD

2 SHDNY / HDVH5 LIKVWR 8 VHS WHV
$VR 6HWP BV DG-XH RXUUHDWMS SOV WKWRL XVHDXHANZ HH P LTRODG P LAORQ UKHSHARHD



/ R \MP , QYHXF HOW

1 R $VR 6HBNP B DG-XH \KHDJJ U DM AW 1Q) EDDCRHR \WHHTXAW P HKRGLOMHWR HOVZ D/ P LARQDYG PLIIRQ LWSHRAMHD 6HH

2 \WH/ R \MP $WHV

,Q-X(H \KH&RP S0 OFTXUHG D RSWRQ R SXUFKDH DEAWRDORZ CHIKLS LQMANQ6* % 7 KLY RSWRQZ DV SO H HAMHSG DG P RAIIHG Q- XCH 7KH
RSWRQLYH HIAMEGIWURIK 6 HBWP BHJ 6H{1 RM

1 RMV3 D\ CE®

2Q$ SUO &&3 HOMHSIQRDEDDIWHP HQV &&3 1RM ZIW &) & ZKIFKSIRIGVE) & Z MW XS\R P LAROWR I XQGFRP P HIADOBDQVVHRXUHGE a5
\SRW B/ \R LW ERURZ HY $ @00V R BHIXQEHEXMQ) WH SIRFH-DV I URP. WH&&3 1 RM DUH\XEMPNR && 3V SURUZ UMY CESURYDD,, Q0 DK \WHH SIUDNRQ DM I RU
\WH&&3 1 RMZ DV P HGE-G\WR H SIHRQ$ SUO WH&&3 1RMP D BHIXUWKHUH \WIG-G B P XXDODIUHP HQOVS VR 6HBWP BHU DG -XH \WH

RAMDQEQ) SUCHSOCEDDFHR WHE&3 1RMZDY  PLAORQDGG P LARY WASHAYHD

,Q-XCH 6* % GFOBGD P LEIRQ AYIGHIG R H MM \KDHREHY EDHG RQFHMIQ GYHYR ZRINGQI FCSMID  PLARQR WHAYIGHIG Z DV SOGWR
FHIQWDHRTHYIQBHMP B 7TKHAVGHIGSOG\WRWHARP SO0 |URP 6% %IQBHBAMPEHU  ZD/  PLARQ 7KHUP DQQ XGEOGAMGHGR | PLARQDEG
P LARQGHWRWHRKHNKOHRTHYDVR 6HBAP EHJ OG- XCH UAS-RAYHD Z D/UFREHGD/DCRMSD CEGIE 6* %

$ PANW Z I 5 HDWG 3 DUAH/
6 DBV DQG3 XUKDH/
2 XUMDBY DG SXUKDHY Z MY FRP SDQHY GHHP HGW BHUHIDWG SDMWYZ HHDVIRTBZ V 1IQWRX\IG/

7KUHHO ROMV( QGHG6HBWP EHJ

6DBV SXUKDH/ 6DBV SXUKDH/

BVIANVYRZ HY* DEBLHY
( TXW P HRRGLQYHNHY

- GFOG/\DBY DG SXUKDVA/ CRIWIW Z W 6* % SURNRWHERP SDQ DFTXLLQ) DP DNRUMY RZ GHIKLS LQMBMNQE* %1Q-XCGH

, QMHWCHRRP H
: HHDGHGLOMBUWACGRRP HIURP UHIDMG SO/ DAHWRIM EHBZ  LQWRX\DQB/

7KUHO ROWV( QGHG6HBWP EHJ

, QRANCHRP HIURP VHRXUHG GOV WHRHYCEGBY 8
, QMIAACHRP HIURP | LQDOAH SURGARW DG UHBSXURKDVH DUDQIHP HQV

6HIQY * HHDODQGS GP LQMADAH
7KH &RP SO LGPXUHG VHIY  JHGHIDO DQG OGP LQMADAYH H SHOH UHDAG \R LW GDUQ) DIUHP HON Z W 6RIG &URNQ) DG 6VIANV %RZ HY * DIBUHY 006 LW
oG UAG-RRYHD

FROXAMY DIUHP HOAZ D& HEHXY/ IPIWGR P LARQDOG OXUQ) WHWUHP RQKVHIGHG6HBMP BHU
, QMR [ S-OH

7KH&RP SO0 LGPXUBMGLOMN SHOHUHDAMG\R IWCRMZ W &&3 R DG GAUQ) WHWUHP RONVHIGHS6HBWP EHU DG UASHARMHD
( TXIWO HARG, QMWW HOW?  ( DLQQIV' IMGHIG/DQG' IMUEXWRQVS HHYHG

7KH&RP S VSUIRSRMRIOWDHR RAUHDAW P HMFGIQMMRHVHDQQIVZD/  PIARQDEG P ILARQGAUCY \WH\KUHP RQMYHIGHS 6HBWP BHU 05

7KH&RP S LH-FH_YI-GG_YI_G-(:G[I:GGAXMEXW;QSJPI—Q)\IIUR3 RAUHIXAW P HKRG LOYHAMY WDARBBG 1Q WH DJJUHIDM P LARQ DG P LR GAUQY \WH
\KUHHP ROMVHGG6HWP BHJ UASHRNYHD



2\WHJ, GFRPH
7§-|:é§ﬂ3$]} HACHS UR DBV DG FRQXANY VHYRHY LCARP HIURP UHDWG SO \KDNRBIBG P LARQDXG P LR GAUIQY WH WUHH P RQKY HGHG 6 HBWP BHJ

) RHJIQ&XUHR ( [ FKOQIH7DQDRAIRYVZ W 5 HIDAG3 HIRQ

SHIB ' %QEP1Q $ 0 DINVEKOWP DQR WHYRDG HYDIHGLO! RIMIQPXUHR \WDQURANRQ/ARURIKS 0 DUN I RUDDDIJ U DMCRMUYDOHR P LARQDOG
P LARQ GAUQ) WHWUH P ROMVHIG-G6HBMP BHU DG UASHAYHD 7KH&RP SO EHINYH/\WDADTMEQRARDY Z HIHRQ DQ DU V BRI EDLY DG ROWP VDG
FROAUIRQY CESTFLEBIVR X | LADMG MG SO/

),1$1&,1* $*5((0(176
/ IR &UHAW 7WDAQ) & UHAW DAMV

2Q HHPEHU WHERP SIQ HQMFGLOR DWUHH\ HIUFRP P IWKG | CRAOW SIRMGGER. DY QAFDMR! 1LICADCIQXMIRYY \WH? 7UGQ) QUGY CAAW  ZIW
D\REDUHYRYIQ) FRP P W HAR XS \R P LR DG Z W D WP IQDMRQ GDMR ' HHP BHU 7KH7U|:GQ] &UHAW CROW KD/ MQPH BHHQ [P HIGHG \R 0G5 QY
GEHY DG P RAIN FHMQ WP V DQG FRIAWRYY [GFOGQQ) LQRBHDMQ) WH LGRUHP QDI CHAW | HDMH R P IR HIP DY SURYMRQY Z KHIE GGHY XQEHURHWIQ
FRQAMRYY FRX@ BNXAUH WD P HOAR DDREGBDMQ/MMMJJQJ XQEHMWH7 IEQ) &UAW CAONZWMQ G VRGP DG H \MIG\WHP DMV AOMR 6HBMP B
DQGLQRHDHWH\RBD CHON \R P IGIRQ

7KH7WDEQ &UHAVY CAOW VVHRXUGE \WEWBQMM DOR \WH&RP SO v DAHVRQ DI LIKBURIMY EDIY DG LY IXOIQM-GE  DOR \WHERP SO0 VAXEMGDUHY 7KH
7WAQ &UEW CHOW FXUME® EHOWIQMHWDAHALD 62) 5 IDMSXVOQSSICEGIPOUIQR ~ EDIVSROQN $ VR 6HSWP BHU WHLOMBWNDM RQRXU7 DAQ)
&UH3YY CRAOW Z D/CSSUR P DMD DIGWHALO 62) 5 UDMZ D/CBSR P DMD

7KH7DAQ &UHAVY CRON SRYIGYWHERP SO0 Z W WHONXAW\REX DG\HIEQRY/R GRMWR SUHARXVP HEYDQOODM : HURAMHD XVHIXE/GLY QXQGU
WH7WDAQ) &UHEVY CAON \R SXUKDHP HBYI URP RXUVKSSOHY DOG | RURSHDM) FDK IBZ SXSRHY 2 XU&) & WEMADY DOR XVA/WHIXQB/GIY QXQEHWH7 DA &UHGEW
) CROWV\R | LDFHAHWIIOR LWGQAQ) CRAYMEY/

YRURZ LIV\RBDEG P LARQDG P LROD/SHBAP BHU OG- XCH UAGHRRYHD 7 KHIDP RXQNDYDOEGIXEEHMHUAS-RYHOH/R FUEW
DUH GHAP LGHG DKH HOG R HOFK Z HAN OQG DAHIFK P RO HOG | RTBZ 1Q) D\GHALLHG ERURZ LQ) EDHIRP XD 7KH&RP S L CEG R CFRHW DEAURDOFBEWD/ GHE-G R
I LCDGPH RSHIDIRDY \KEMPR \KH RYHIDIIP IWR \WHERURZ 1 | CRONY DG GLE-USSIRYDOR WHERWRZ Q) EDHFEG}X(DWQ YDHE ROWH P RQN HOG ERIRZ 1 EDFVIO

HIHAAMKH DYDLOELOU XQEHWH7 UDAQY) & UHAVY CAMN D\MAMNG LOR CFFRQVAXUHNER IRZ LIV \REBG P LORQDVGHMP LOHGRO6HSWP BHU
DOG-XCH UWASHAYHD $VR 6HBMP BHJ DOG-XH WHUP DQQ) XQPRWI—GEI]DI}HR CBCQFR\WZD/ES&HLPDMD P LARQ OB
P LORY UWASHRAIYHD

7KH7WDAQ) &UHEVY CRON FRQEQ/ YOURXVFRYHIQN DOR Z KIFK \WH&RP S Z DVIQFRP SIDRHZ M DVR 6B BHU

, QMINH SHOH UHDAMG \R \WH &RP SO0 IV 7W0AQ) &UHAW CHOW \REBG ~ PIARODG  PLARY ZKIFK WEHHIMS DG R WH \REDLQMHA
HSI-QHLH-FRJQ.]FGIRJWﬂWH—IPR;WVFQ}GGI-BAPEI-U DG UASHRAYHD 7KH7WAQ &UHAVY CRAOW FOWHEDAIO Z HIKWMG DHDIHH | HAMH LQMHAXNDM
DG IRAWHWUHP RONVHIEG6HWP BEHJ 0% UASHRRHD

1RM/3D.CE®! $0 &) 1RMV

,Q6HBWP BHU $0 &DSMID) XQAQ) // & 3$08&)° SUMRAM DZKRD RZQHG\MEMADY R &) & FRP SBIMG 0D IMKOFH R 6HXUHG 6HIRUZHP 1 RM/
FRODAYHD WH $0 &) 1RM/  6HIN &MNV$ WHTEDWS 1RM LQ\KH DJJUWIDM SUCASDOIP RXQAR P LQIRQ DG 6HXUHG 6 XERBDAMG 7THP 1 RM/
6HIHY &MN% \KH&DN%1 R LOWHDIJ U DMSUCR.SOCTP RQAR P LARY 7KH&DWS 1 RWERHIQMINDDIDMR DOGWHE DN %1 RMVERH
LQMMINDADUDMR 7KH$0 &) 1 RMWZHHUBIGIQIXTO' HHPEH™  $0 &) ZD/AWRYHGLO-XCH

SURUWR W GMROMRQLQ- XCH $0 &) ZDVDY,( EHDAHIWLIQWICHTXW LOYHXR HOWP D KDYHEHHDLOWK | LFHAR P DQBIQ IWRJIRQ) FRADMIDOUHTXLP HOV

ICDADOSSRWURP \WHERP SI) 7KH&RP SO ZDVWHSUP DY EHHIADY R MY, ( BHFDOHWHERP SO KOG \WH UKW GAMP LOHWHWSHR

FMD)MJ]DLH DK VHRXUHG GOV RUSHARXY P HY - KDG \WH WKVWIR UHFHYH DG KDG URHYHS \KH SURRHHO/ | URP \KH VHEXUMY DINRQ \WBQORANRDQ HO RIRQ) LQMAX
LGP HIWRP \PF?-N-FXLH-GG;D)/ \XEVRAR FRODMIDOUHTXUHP HQV - DG KOG \WH REQI DARQ R CEVREE GRWH/ \KRX@G$ 0 &) VIQMIANH SHOH DG RKHUFRW KDYHH FHHG-G W



) ROKH\KUHP RQKVHIG-G6HBWP BHU oG QMM SFOHUHDAG\R\KHS 0 &) 1 RM/ LFOGQ) GUQLP RMYDIRQFRW \REDG P LARQDG
Ellmmznmwwz%.}; 05 R WH\RIDIOMINH SHOHUFRIQI HS B WHERP SID UASHAIYHD  3URUVR UHSD P HWMKHS$ 0 &) 1 RM/ Z HIKWG DHIIH

1 RMW3D CEGR?2 5 HDWG3DUN
6HH1 RM

/ IDELOMVRQYRURZ H50 HEY

7KH&RP SID RG-S ACHOMWY RQ ERURZ HG P HEY Z [\ P DUNHAYDOHY \RBIQ P LORQ DG PLARQDV/R 6-BWP BHJ DOG -XCH
UASHRARYHD Z KIFK Z HIHLGROGHGLQLOMHRUNY ROWHFRQRICDMS EDDIFHKHHNV
) RUMH WUHH P RQKY HIG-G 6HBMP BHU 58] WH LQMIY SHOH UHDAG\R (CHONY RQERIRZ HGPHEY\REDG ~ PLARQDYG  PILARQZKIK
DG R WHRBOOMMWY SHOHWFRIQ] HGE \WHERP D) URSHRIYHD

$ GDQAHG3RRD HBY

7KH&RP S ERURZ VSUHARXVP HEYI URP IWVKSSTHY DG PP HY XQEHMRIWMP DIUHP HOVXQ) RKHUSUHARXVP HEYI URP IWIQMHIRY D/FRIDAMIDO 7 KH
&RP SIQ KDV\KHCELOW VR VHIDAHP HBY DYDERHG 7 KRHDUDQIHP HQVADQEHVAMBGE, UHED: P HQAQMP LOUP AIBYRUIQPDK. 2 GRHWHREDI DIRQIVVHIBG \WHP HIBYKHTS
DVFRIDAMDOOUHUABDAHG EERNVR WHE RP ST

/ IDHOMYVRQYRURZHS0 HY? 2 \KHJ

/ ICHOMYPD DOR DMHIRP L XQDIRDMS P HEDSRUMRYY KHTS B\ FX\)(NDI-U/LQW&HDS:QWIQ(I-QM IL CP RXQN GH R VKSSTHY | RUWH XVH R \WHU
FROLIGHGIQMIRY D06 UL \KRYI HY LO XQDIRADME P HICSRIMRQ/KHIBEY \WHERP SO LQWH\XSSTHIVIOHRY 8 CDIRFDMS RUSRROP HEDUHSUAHON DO XQH WHIDMG
LOMHORY SRUNRQ\WWDAY GHRQG-P D06 LQD\SHAIHG S MFDDIRP  EDHG ROWHVRBCRXQRHVR P HIIOKHIS LOWKH SRUMRD $ P RXQN GAH XQEHUWKHVH DUIDC) P HOW UHTXLLA
GHIYHY HAWHIOQWHIRP R SFARXVP HEYRUQADK

3LRGAW LQDQAQ) $ UDQIHP HQWV

7KH&RP SIQ KDVDIUHP HONVZ 1\K\KLLG SOV | LDGADDLQWAMINRYY Z KLFK DERZ \WH&RP SO0 \WR\MDQW HUIWI RGBS DG MOHULQMHORY  DABQDIUHHG XSRQSUFH Z KIFK LV
EDHGROWH\SRIBUIFH 6XFK DIUHP HQVDXBZ WHERP SO VR UFSXURKDHWMLY LQYHIRY - XSRQ GHP DQG DADD DI UHHG XSRQ SUFHEDHE RQWHVSRABUFH RO WH U EXUADH M
7KH WILG SOW FCUHY D P RQKO 1HH DV D SHAHQMIH R WH P DNAAYDDH R WH RAMBOEQ) REQIDIRY \XFK P RQNO FKOIHY DUH FIOMILHG LQ LOMIWH SHOH 7KHH
WEQRNRQY GR QRANXO\ D/ADBY DG \WHUH RUH KDYH EHHQ CFFRXQIMG | RUDY I LCDCAGQY CUIDQYHP HONV DG DUH UH BRAG LQ WH FROGHOVHS FRORICDMS EDDGRH KHAADY SURGRN
ILQCAQ) DUDQIHP HV 7 KH REQIDARD LY WEAMG DAKH DP RXQAUHTXLLG \R UHSXURKDH WH RAMBGEQ) LOMHDRLY %R WH SIRGAWILCDAQ) REQIDINRY 005 \WH XQEHOLY)
LOMHORY  Z KIFK LV HQMHD UAIRMG DUH FDLUIHG DAVOIUYDDH Z 1M AKDQIHY LI UYDOHUHFRUEHE DV DARP SRHWR FRWIR \DBY LOWH FRQEHQVHE FRORICDMS WP HOVR
LCFRP H 6XFK REQI DARQA\RBDG P LAIRQDG P LRQDVR 6HBWP BHU DQG-XCH ASRNHD

) RARH\KUHH P RQMY HIGHG 6HBWP BHU sse WH QMM SHOHUHDMG\R SIRGEWLDRQ) CUDQIHP HOMVREBG  PIARQOEG P LARY ZKIEK
WBUHOMG oG R \WH\RBOQAMMW SHOHUFRIQ] HGE \WHERP SO0 UAS-RIYHD

&200,70 (176$1' &217,1* (1&,(6

SHHUW 1RM R \WH 1 RMW R &RQRICDMS ) LOGADD6\BM HQW 1Q \WH $ Q005 HERW RU LQRIP DIRQ DAY \R HP SB P HQMFRQMFW DQG RKHJ
FRP P L\ HQV 7KH&RP ST LVCRAIY. DR D) P DMIDCFKDQIHARFRP P AW FQVDAMP P DU HGLOWH — $ QQXOCH FBRW

/ HIDXD DMLY
7KH&RP SO VIURP WP H\R WP HSDWY R YOUIRXYV @Y MW FOLP VG RMHISIRAHHAQIV WDADIMHIQWHRAMY FRAUHR WBEMQHN

$ GRRXIK \WHXGP DMRXARRP HR Q) I 0CP DMUFDQCRAEHSUHARRG Z W FHIBQIV. EDHGRQPXAUHIAG RIP DIRQ LFOGQ) RAUDKHAP HOAR WHP HIWR  SOMEXTU

FOIP V Z HAR (R SHAWKDAWKHH G DOSRAHHAQIVRURDIP VZ LOKDYHDQ P DMUBCOGYHYHLP STRARQ RXUNXMUH FRQURIEDAMS | LADCADOSRMRY UHXAVR RSHIDIRYY RUFDK
/4%



,QCFFREFHZ N8 6 * $$3 Z HUMEEZ \WHQH-G\R DFFUHIRUD). GWFRQMYHER DOGHWEEDK DACELON Z KHD LOWHRSIQRQR P DI HP HQMWA/ SURECEGIWDAD
P DAWLIZ RXCS UAXOVQDICELOW COGWHIP RQWR GW Ll D) FOQEHU-DRIED HMP DAG : HER RABHIHYHWDAKHUARWROR ) AXAUHE® SHIEQ OF KW FOIP VOG
SIRHAQV HWWHJLGAYIGOM RULQWKH DIJWIDM Z LEKDYH D P DMIDODGYHYH H | HAARD | LADGADOSRIMRY WAXOVR RSHDNRYY RUTIXNGW + RZ HYHU WHRARRP HVR D0
PUHD® SHIEQ) QF WKW FOIP VDG SURHHAQ)V FORAEH SUHERAG DOGWWHH R \WHHFDQ EHQR DAKUDCFHWDARLY Z LQEH\KRHFDH

$ GAWRDD Z HUFRIEG UHFHYTEGV | RUQUUDGRH BFRYHIHY UHIIY \R GMDIRQ UHIDMG BWHY DG H SHAAVLL DG Z KHQVKAK CP RXQVDHFRYHBG B\ [QXUIDEFHDG
UHFRYHY R \KFK ®WH/RUH SHOHVDHGH

672&. +2/' (567(48,7<

" IMGHGY

" IMGHB/OHBFRGGU DIGZ KHQWH DHGFOUGE \WHERDGR QURRY

2Q-X0 \WH&RP SI) VERIGR QUHARLY G-ROBGDUHIXOUGYIGHGR SHAKDHR FRP P RQURAN R WRFNKRTGHYR  UHFRUGDAKHFRRHR BMGHVRQ
X0 7KHAYIGHIGZ DVSOGRQ-X® DGWIDG  PLARY

2 Q% XIXW WHERP ST VERIGR QUARYG-ROUGDUHIXOUFDK AYIGHGR SHAKOHR FRP P RQWKDH\R MRANKRTHYR  UHFR G DAKHFRHR
BAMGHWR)2 AREHJ 7KHAYIGHIGZ DVSOGRQ2 AREH) DGWIDG PR

6KDLHS HSXURKDH3 LRILDP

,Q$ U0 \KH&RP SDQ VERDGR AUHRARLY DESURYHE DVKDUH USXUAKDHSURIWP Z KIFK DXAWRU] HSWH&RP SDQ WRSXURKDHXS W P LARQ\KDWY D/ DONMMG
IRMWHW R IRURH\VSDMR $ 0 DNIVARP P RQUWRANIQWHIRP R DWRAN GYIGHIGLQIMVAD R IWARP P RQUWRAN 3URMR MO QRO Z HHUWBXUKDHG XQE-U

RAUVKDH UBXUKDHSIRIUP |, QIMID  Z H UEXUKDWHS DVREDR! KDWY XQGUWHSIRIUP IR) PLARD ,QWHIRGK DOMUR IMDD  WHERDG
UMMV WH BEXURDHSIRIUP \R DAKRU] HWHSXIADHR XS\R P LARQ\WKOW/R RXUFRP P RQVIFFN 1O DEAWROWR \WH KD SUYIRA® WSXUKDHS DG H WOGHEWH
H SUUDIRQ DM IR -XCH R -XCH ,Q1RHPEH WH&RP SDQ VERIG R GURRY [ XUKHUDP HIGHS \WH \KDUH WHEXUAKDH SIRIEP. R DARRU H DD
DEAMWRID P LARQ KDWY \R EH USXURKDHG XQ@E-UWH SIRIUIP. - UAXGMY) LODVRBDR P LAIRQ \KDUAY DAKRU HG | RUBEXURDH DWUAMEN.G) LR CFFRXQAKH \KDUHY
VRO SXUKDHGDAKDAEDM $ VR 6HBMP BHU KDLV UHP DX DAKRU] HG| RUBBXUADHXQGHMWHSIRIUP

* XUQ) WH\KUHHP RQMVHIG-G 6HBMP BHU ZHAGQRAFEXADHDY KO/ XQHMWHSIRIUP ) URP LGA-BIROR WHSIRIUP \MURKIK 6HBAP BHU
Z HU-BXUKDHG DVRIER WIWIRU  PLARY

8 QGHUWH WKOH UBXUADHSIRIUP  ZHP D USXUKDHWOM/R RUFRP P ROVREN [P WP HVR WP H DASUAYDIAXY P DUNHABURHY G-BHIAQ) ROP DNNFRQAWRY)Y
WURKIK RSHQP DUNAWRUSUIYDMD GHIRIDAG WEQUCRIR)Y 6 XENIRAR CSSTFDEG! FRSRUDM VXMV @ V BEXUADAYP D EH P DGEH DAKAK WP HY/ 0OG SUFHY DG LOLP RXQVDY
P DO HP HQAGHP V/ CBSURSUDM : H DUH RAREQIDMG R UHSXUAKDVH DD KDWY XQEHUWH SIRIUP - DQG UHBXUAKDAHY XQGE-UWH SIRIUP P D BH AVFRMAHG Ll P OIHP HY
GHALP LCH/ARDNIGAUMR DO SXURKDWAY/ DUHGRAZ DUIQAG

6VRANS Z DG DQG, QRHOWYH3 @0

7KH&RP S VP HIGHG DG WWEAG 6N $Z DG DG, HRWH 3@ \WH 30 ZDvIBSRYHE P RIMFHQ® RQ2 RREHJ B WHE&RPSI) V
WRANKRTHY $ VR 6HBWP BHJ \KOWZ HHD/DOEGI RUWKXOFHR Q7 IZDB/XQHMH 300

SQEUWH 300 WHE&RPSIQ PD JUDQARSINRQYDQG RMHUHNW [¥ OBV DVDP HIQ/R DMERNY DQG HEQQ) RILFHY HP SR HY GRQHP SR HHAUWRRY DG
FROXEIQN \R SURYLCHLGRHORYH/AR \XFK SHYRQY DQG R DRI QWHIQMBMVR \KFK SHIRQYZ WK KHIQMIAVR WRANKRTHYE. SIRIAQ) FRP SHODNRQ EDHG RQWH YOOHR
WHERP S0 VRN $ZDB/XQ@GUWH ~ 30QP D EHIWQMSLOWHIRP R IGRHYHRUGRQ X0 IHG WRAN RONRQ/ WRAN CESUHADNRQUIKW  6$5V  UAXURMG RN
568 V AYIGHIG HIXLYDBQAWKW RKHIMRAN EDFG Y OB/ ZKIEK P D [GFOGH RAMIKWIWIDNR \KDW DG FDK IGHQIMHIZ OB/ 7KH  3MQDOR DR H/JWQNR
¥ DWB/Z I\ SHIRUP DOPH EDHG FROGURY/DQGP DOHAEDHGARQGWRYY 7KH  3M0QLVOEP IQMMIGE. \WH&RP SHODIRQ&RP P WHR WHERDGR QUHARLY Z KIFK LOIW
QAVAHIRY PD \HBRAR I LFHY DG RMHUHP SR HV AURRY LFOGQ) RO HP ST HH AUWRRY DG ARGV R \WH &RP SO DOG LW \MEMGDUHY/ R UFHYH JUIQV R
X DB/ 7KHEROGR QUARYIWHDP D SHURP D) R \WHIXGRNRQ/R WHERP SHODNRQ&RP P IWHXQAHMH ~ 3@0



SQEHMH 300 WHH HRAVHSUFHR ROWRQY/DUGEDHSUFHR 635V DAHAR WHERP SHODIRQ&RP P IWkH JHHID P D QRAEHGWKDQWHI DUP DNAADOH
R WH KDY ROWHE@MR JUIQAVDGWHP O LPXP WP R \XM?\IISNQ/EQB%SVB/WQ\I—DJ/?KH 3@QAP IWWHQ® EHUR \KOH GHIRP ((DAG LY DB/WDAP D EH
JUQAG\R D) RHHIILEGI SHYRQLO DY | MDD, HIUR \KDUA/ SO0 \WH SDOMALSDON XQAHE DQOKCOTP MDAKH FBRH R \WH SBYIRV\ HIU$ GR LQWHDHR GRQ
PSR HHAUARY WH  3@QQP IWWHP [ LP XP JUDQAGDM | LUYDOH DN R WRAN GHRP LCDAG L7 DB/ JUDQMG VR D AUHRRULQ DILYHD | MDD, HOU H AHBWRUD
QROHP SR HH &KDLP DQR WHYROLG Z KRH JUDQAGM | UYDOHP O P XP IV SUIMD HU7ZKH  300Z WP DM Z KHD (R KDV P 0Q DO@EG! 1 RJ
IXOOFHDOG QR LY. DB/ UHP DQRAMBAQ)  KRZ HYHU \WHDAKRIN R J DA LY OB/ Z LM P L(DMRQ2 AREH)

BVRAN2 SR/
7KH&RP SO P HDXUY/WH FRP SHODIRQ FRWIR IRFN RSINRQV XMQ) \WH DN 6FKRBY RMRQ SUFLQ) P RAHD Z KIEK XVHY YDURXY LGEXW KK D/ \KH P DUNHABUFH SHJ
\KOHR FRP P RQWRFN DG HANP DMAKDAGFOGHWHUMN | BHIQMMNDM YRDMWY H SHAMSAHOQGAYIGHE HB

TKH&RP S LGPXUHS FRP SHQDIRQH  SHWH UHDWG R WRFN RSWRQY R P LR DG P AR GAUIQY WH WWUHH P RQKMYV HG-G 6HBWP BHJ DG
URASHAHD $VR 6HWP BHJ \KHH Z D/ \VREDUHP DQQ) FRP SHODIRQH SHOHR P LAIRQ UHDMS R HP SBR HH RN RSWRYY Z KIFK Z LOBEH R GG RYHUD
Z HIKWG DYHIDJHYHAY SHIRGR OSSR IPDMY -\ HOWY/

7 KHI RGBZ LI BEGIXP P DU} H/AKRAN ROMNRQ TR
© HIKWG $ YHDIH $JIUHIDM T HIKWG $ YHDIH

( [HAVH3UFH3HJ , QMOQVE 9 DOH * LOQW DM) DIU9 DH
2 SWRY 6KDLH LQOWRADJGY 3HU$Z DU

QMO
2 XWBQEQ) DVXCH
([ HAY

2 XMBQAQ) DVGHOAP BHU

([ HAMEGID/GHWP B-U
QMO

2 XMIEQ) DVXCH

([ HAY

2 XNBQEQ) DV6HOAP BHU
([ HAMEGID/GHWP BHU

TKHERP S IWKHG\KHRSIRQYZ W DQH HIAVHSUWAHSHMKDUHGRABIWWDQWKHFBRMQ) P DNABUFHR FRP P RQWRAN RQWKHJUDQIEDM

7 KHIRWRZ LI \MEGI\XP P DU H/LQ RUP DINRQ CERXVWRFN RSWRQVDVR 6 HBWP BHU

( [ HRMH3UFHS DQIHY 2 SWRQV2 XWEIQEQ 2 SWRQV( [ HAMDE®
1XP EHJR . HIKWG $ YHDIH5 HP DQQ) 1XP EHJR T HIKWG $YHDIH
8 EHOIQ &RQADANDO LIH © HIKWG $ YHDIH 8 QEHOIQ 5HP OIQQ) &ROADRMDO UH  © HIKWG $YHIIH
) P 7R BKDUHY <HD/ ( [ HFMH3UFH BKDUH/ <HD/ ( [ HRMH3UFH

2

7 KHI RTBZ LQ) VEEGIVKP P DL H/ QROYHWME VRN RSNRQ LRV

© HIKWG $ YHDIH* LDQW DM
2 SWRQV ) DU9DOXH3HJ$Z DUG

1 RQYHWAMG RAMBRAEQ) DVXQH
IHWNG

1 RQYHWAMG RAMBREQ) D/ HBWP BHJ

5 HAIRMG6WANS QW

568 VIWQMGE WH&RP SOQ DUHGRADQW H.IDE®! DG DARP DIFDD FROHWWR\KDUA/R FRP P RQWRAN RQDRGH | RURGHEDUY DAKHLY. DB/ YHINRUDAD\GHAL LHG GDM
DWUYHXY 568 VIWQMG\R DQROS 6 AUYHD DU UHHHG R D/ GHHWGVRAN XQW RJ ' 68V 7KH&RP SO0 P HDXUAY \WH FRP SHODIRQ FRMR 568 V EDHS RQWH
FERUQ) SUFHR WHXQGHOLQ) KD/ DAKHJ IDQAEDM



7KH &RP S LGPXUHG FRP SHODIRQ H SHOH UHDMG \R 568 V R PIIRQDEG  PLARQ GUQ \WH WU P RQKY HGHS 6-BWP BHU DG
UASHRAYHD $VR 6HBWP BHU WHHZD/  PLORQR WP OQQ AP SHRDIRQH SHOHUHDME\R 568 V Z KIFK Z L@EH R GHG RYHUD Z HIKWG DYHIDIH YHAM)

7KHIRTRZ LQ) \BEGIVXP P O V568 CRRYW

$ZDUBY : HIKWG $ YH.DJH) DIU9 DOH
2 XWEQEQ) SHUS QUDW LDQW DM
) MDD
1 ROHUAG RAMBEQ) DVXCH
* UIQMG DVGHP HEUHQMNY HOWR FDK AYIGHIGHTXLYDDQN 2
OHMG  GHIYHIG
OHAG  GHHIG 2
1 RYMHMAGRAMIEQ) DVGHSAP EHJ
9 FUNG EXVWXEVIRAR GH HIHG\ANBP HONVGHBWP EHJ
2 XNBQECQ) DY6HBAP BHU
QMO
1 RYMWAG RAMBEQ) DVXCH
* QMG DVGHP HEUHOQMNY HIWR FDK QYIGHIGHNYDDON 2
OHAG  GHHWG 2
1 RYHMGRANIOEQ) D/GHSAP BHU
O VNG EXVWXEMRAAR GH HIHG\ANBP HONDGHEWP EHJ
2 XNBQACQ) D/6HBAP BHU
mwwwzrtmumsm HG UHQMAR HOAR GYIGHOG HIXYDDRWV LQ CFFREDFHZ PDQDm WP VR \WH L7 06 WP HQNV7 KH P HDXUG I DUYDDHR WH RWLGDOLY, DG | XE YDOHG WH
SOMASTQAVUIKWR G-HP HEUHQYH W HOAR QYLGHIGHTXYDBRV DOGWHH RIHWKY I IDQAHXGMGLQ QR IGFUHP HOBOFRP SHRDIRQH SHRH Z KIFK LVUH GRMGLQWHVIEGIDY] HR I LUYDOH| RAKHWKOAY
%H.W.QSGS KROHY HDAMGVR GH HMMBP HQAR WHS 68 VAR D\GHAILHGEDM 7KH' 68 KRTHULY FRQUFMITD REQIDMG\R GH HVHBP HOAR \KH' 68 VAR DVGHALLLHS GDMIRTBZ 1Q) \WHKRTHIVWMP LCDNRQ
(FOGY 568 VIKDMHWEDHGRQFRQIQRXYHP ST P HMDQGEIFKLHYHP HIWR GRQ P DNA/BHJRUP DFHI RO WURKIK - XCH suc)
&DK , HOMWHYRXV$SZ DG
(III-HN(HLQ\M—HLUWXDMRIIAHI) DFDK LRHWHBERXVLY SD CEGIDAWHHIGR \WWHINADO HP SR PHMWP R RAURKH H HXAWHRIEH &( 2
\XEVMRR CFRHBLDARQLOWHHYHOAR AHMZQWP LCDIROVR FP SR P HARUD O HLQ FRONRO HXODR\E R SHFHAR WHVREDWHRNKRTHUMO RQWHRANBIAQ) \KDW/
DMXH LFOQAQ) ANAHBY SOG GUQ \WHHP SR P HQAMP P LOXV \WH VREO\WDDY  BQG DRXCOFADK BRQVH/ \WDAZ HH SDGWR RAU&( 2 TRUVHYRY GAUQ) \WH

HP SR P HOAMP 7 KWV LY DG LY CCDERI RXVAR D FDK AMBIG VRN CESUHALDINRQ UL KVWE 1\K D EDVH SUFHWWDAY DADSUP LXP RYHUWHP DINANSUEHR RXUMKDUY DAKH I UMM
KK SUP XP EHQI P HDKXUHG B\ \WH GUHRWADK ARP SHODNRY SDG\R\WH &( 2 GAUQ) WHIRXU\ HOUWP 7 KH IZ UG LV JHHIDID HIXLYDBIVWR WHAN CESUHADIRQ WKW RQ
\KDWV/Z 1\ DEDHSUFHR LFOQQ) AVIGHIGHNXYDBONEXVXEMA/AMR DO HOVRKH\GHALHG FRP SHODIROR VAV

7KHIQUYDOHR WY ACEQOW 7 DG LV HIP DM Z W DY%OFN 6 FKRBY YOODMRQP RAHOKDAKXVAY FHIBQDXXP SWRQY \IKFK D/H SHAKMS YRIMMW UMN | UHIQMANDM
QHR \WHIZ DG AYIGHG UDM DQG WUNH SUFH 7KH&RP SO DBR HANP DM/ \WH P RIASURECE®! D) UHI DM VRABDR \WH SHUR P DGRH ERQV\R EH SOG RYHUWH SHIRWP DgFH
SHIRGLOGHMP LOQ) \WHWINHSUFHR \WHIY DG 7 KHIUWQAEDMI DUYDOHR WMYVAHONV [ DGZDY P ILARY 7KHIOUYDOHR \MVABOVIY OGZD/  PLARQD/R

6HBWP B-U UAXAY) [URP \KHIRTBZ Q) DAXP SWRQY/ DSHIRIP DORHERXVHMP DMR P LARQ\R EHSOG RYHMHI RXU\ HOOWP  DUM | HHUDMR DGR
HIAW YRDMDWY R

&RP SHRDIRQH SHOHLYUFRIQ] H3RQD VAL KAICHEDY RYHMWHSHIRP DFHSHIRG Z W WH P RQAHRIQ] H3 1 OFXDMY GHWR WP HDXUP HOAR 1 DUYDOHDA
WHHIGR HIK WERWY SHIRG BHFDAH WH 7. DU LV FOOWL LHG DV D COELOW * XU WH \KUHH P RQIMY HIGHG 6HBMP BHU DG WHERP S BFRIQIHG
PIMRQDYG P ILAR) KSHRHD R FRP SHODIROH SHOHUHDAGR WY FDK LGHHOMHERQXVLY D

&HIMQS$ Qi 7 DNFRYHU3 LRMMRQ/

7KH&RP SIQ WVFHWIFDMR LGFRSRDNRQ DG B mvmmmwmmmm@mmwmmm P INQJ WP RUHGI LEXOVRUD \MLG SO
R CFTXLH RUR GVFRXUIJILQ) D\MLLG SOV [URP DIWP SIY \R CFTXILH FRQMRCR \KH&RP SDQ Z MRAWHIRIDINY) Z W IWERDGR GUHRRLY 6XPK SURYIMRQY FRX@ QP [VWKH
SUPHWDAQMHXRYP LIKWEHZ LQQ) VR SD LOWHIXWMUHI RAWHERP SO0 VUMY &HIBIQR \XAK SURMMRQYDIRZ WHERP SO R IMXH SUH HUMG WRAN Z W U KWAHRRU
VRWRHR WHARP P RQWERN RULP SRVH YDURXY SURFHEKUDCDGE RMHUUTX LR HQWZ KIFK FRXQSP DNHIVP RHGL | IEXOVRUMBANKRTHYAR H | HAWHWYRQFR SRUDMICANRQY
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&XWRP HJ& RFHOADIRYY
7KHIRGBZ L) PP HYSIRIGG  SHIHOARUP RIHR WHERP SDQ VUHYHHY LOWRADB/

7KUHHO ROMV( QGHG6HBWP EHJ

$ P RXQV SHAOQW $ P RXQV SHAOW

7RECHYHOH
SXVIRP HUFRGFHOADARY/
+ 696 YN
0 RJCDGWIGB!

60BVZ WK \MYWIEQ) SOMGHILGFOGHVOBY RQ| RZ DG FROMFWWDATH HOMIG QR | RUKHEILQ) SXUSRVAY UDKHMDQ VOBV FKOUERAML H5 Z W \KHSK\ MFDOGHIYHY R SUHARXY P HIBOSURGKRW7 KLY \DBY CRRYLW
KOVEHQU-SRWGZ BMOWH: KRBAIBISOBY ~ $ GRADL 6HYFRAIP HOW

1 RVQGIPMEP HUSIRMGG  SHRHQWRUP RIHR WH&RP SO VIFFRXQVUHRHYCEGIEDDCH/DVR 6HBWP BHU
7KHIRWBZ 1Q) PMRP HIDFFRQMSIRU - SHIFHQARUP RHR \WH&RP SDQ VVHRXUHG GOV BHFHYTE®! LQWR\OGRY

6HBWP EHU -XGH
$P RXQW 3HAQN $P RKQN SHAQN

7REDHRXUHG GOV UHRHYCE®!

EXVIRP HUFRGFHOADARQ/
SXWRP HI

6XSSTHUE RFHADARYY

7KH&RP S X\ VSUHARXVP HBY | URP DYDUHV R \RXUHY LFOGQ) WURKIK EURNHY DG G-DBLY | URP \RYHHI QDG SUYDMP LV 1URP WHICHY DG AR | RP
FXVIRP HY 7KH&RP SDQ EHIHYHY WDACR RQH \KSSIHURUVP DEDIURXS R \VKSSTHY LY FUMFDOWR LW BXMGHN MQFH RMHUVRXURH/ R VKSSO' CUH DYDOEG WDASURYGH P LD
SRFANRQFRP SOLIEGIMP V

6(*0(176%1' *(2*5$3+,&,1)250$7,21
7KH&RP SO HYDDOM/\HIP HOA-ERW) (QOFFREDFHZ W 6HIPHMBHSRUMY 7RIF R WH$6& 3$6& ~  HIFK WBRWY SHIRG LGFOGQ) HYODDMY \KH
RUDQ] DARDOMMKRMUH DG \WH UHERWY) STANDJH WDALY ULHZ HG B\ \WWH A RSHIDMY) GHAMRQ P DNHY 7 KH &RP SRV RSHIDIRQY DUH RUIDQY H5 XQG-U\WUHH BXMCHN
VHIPHON L : KRBADBI6OBYV  $CRAY 6HYAH L ' LWHANR&RQXP HJ DG UL 6HXUHG/ HAQ) 7KH: KROMDBI6DBY $QHAY 6HYIFHY \HIP HOALGFOGH \WH

FRORIEDNY HIP LQDIRQY/ R LQMIM-IP HBQLANRQY DG XQDERFDME \HIP HOADGWWY HOV 6HHIRM  |RUDGHAUSIROR WHWSH/R SURGFWDQG\HYLFHY P Z KIFK
HOFK U-BRABEGIVHI P HQABHIYHY WU HY

5 HYHQXH
LOWR\DOG/ 7 KUHO ROWV( QGHG6HBWP EHJ

5 HYHXHE\ \HIP HQV

. KRBVDBIGOBY  $ @Y 6HYAY

( QP LCDARQYVR LQMINVHIP HQADBY
: KRBAMDBIGDBY  $ CHAY 6HYVIAH GHAR HIP LODARY
LR &RQWXP HJ

7N—|6l—\ﬁéﬂl€ﬁ/ HBEQ VHIP FQNHWQY IQMAWCRRP HIURP LW GLEQ) CRRNW DG HAQY QR UYHHTURP \WH\OBVR SUHHARXVP HY 7 KHH RIH QR OP RXQVDH\KRZ QIRIWHGEHRXUHG/ HBQ) VHIP HONQ\KH

7 KHHIP LCDARQVR LOMNHIP HONDBY DHUH GRMGLOWH:  KROADBIGDBY  $ GRADY 6HYLEHAHIP HW
D (FOGY  PLARQR IQMMIP HONDBYIURP \KH' IUHAVIR &RQAKP HMIP FQAR\KH:  KRBAMIDIGOBV $qum GHYFRAHIP HOW
E ‘FOGY  PIAIRQR LOMMIP HQNDBYIURP \KH' ILHAR &RQIKP HAHIP HQAR\KH:  KRBADBIGOBY  $ GHAIY 6HYIFHAHIP HQV



LOWRADOG/ 7KUHHO RQKMV( QGHG6HEWP EHJ

5 HYHXHE\ JHRIUDBKIE UHILRQ

8 QUGE\TMY/

(XRSH

1 RUKS P HIFD H FXAQ) 8 QUWWGE\TAY
$\ID3CALLE

$ X\DID

* IRW3LRIMDQG* LIRWO DUIQ3HA-QMIH
LOWRADG/ 7KUHHO ROMV( QGG 6HEWP EHU

* (RWSLRIVE\ \HIP HOW
: KREAODIGOOV  $ GRADY 6HYIFH/
( TP LODNRQ/ DG DAV HOV
: KRBVOBIGOBY  $ GRADY 6HYLFH/ QAR HIP LQDNRQY QG DO HOW
" IHAVIR &RQIKP HJ GHAR HIP LQDIRY/

* LIRWP DUIQSHADMIHE \HIP HOW
: KRBAVDBIGOBY  $ ALY 6HYAY

;. KROVOBIGOOV  $ GRADY 6HYIFH/ QAR HIP LQDNRQY DG DOV HQW
" IHAVR &RQKP HU

&RARICOMEIURWP DILQSHA-QIIH

7RAGHXUG/ FOAQ VAP FOVDV QMR HIURP IWGQEQ) CRMMW DYG HIQVQRIJURW SR IWURP \WH\DBYR SUHARKYP HBY 7 KHIHRUH QR 0P RKQNVDIH\KRZ QI RUWHBHRXUHG/ HIAQ) \HIP HQAQ
\KHCERYH\IE®!

2 SHDWQ) , QFRP HDQG ([ SHOWY
LOWRADOG/ 7KUHHO RQKV( QGHG6HEWP EHJ

2 SHDAQI LGFRP H H SHQWY B\ \HIP HQW
: KRBAOBIGOBV  $ GRADY 6HYIFH/
(®

: KREADBIGOBY  $ GRADL 6HYIFHY GHAR HIP LCDIRYY

. KRBADBIGDBY  $ QRADLY 6HYIFHY GHAR HIP LQDIRYY
6HIQY JHHIO DG DGR [QUADMYHH SHOFY
' HBUHADIRQDQGLP RWY DIRQH SHOH
| QMBWNGRP H
, QM SHOH
( DQQVIWRP HIXW P HMRGLQMXN HQV
2 \WHIGFRP H QW
8 QDD HSRWHVRQIRIHIQH AKDQIH

" IHAVIR &RQIKP HJ
6HIQ) JHHIDOGOEP [QWDAYHH SHOH/
" FBUHADMRQOOGIP RMY DNRQH SHOH
| QMINNGRP H 2
, QM SHOH
8 QUDI H3JOQVRQIRHIQH AKOQIH

6HXUG/ HBQ)
6HIQ) JHHIODG0P [QWDAYHH SHOH/
" FBUHADMRQOQG P RMY DNRQH SHOH
, QMINGRP H
, QM SHOH
( DQQV RRHY [URP HIXW P HARGLO/HI HOV
2 WHIGFRP H GV




1 HWVQFRP HYH RIH3 LRYIMRQI RU, QFRP H7 0] HY
JlellizVs'ecY

1 HAGRRP HEH RUHSURYMRQ | RULGFRP HVE HVE\ \FIP HOW
: KROAOBIGOBV  $ GAAIY 6HYIFH/
" IHVIR &RQIKP HJ
6HXUG/ HBQ)

$ GHIQ) ([ SHH
Lowrnoe/

$ GYHUMIQ) H SHOHE\ \HIP HOW
: KROAOBISOBV  $ GAAIY 6HYFH/
" LHVIR &RQIKP HJ
6HXUG/ HBQ)

&DBMIY [ SHOGWIUHYIRY R / LYHGS$ \WHV
LOwRADBY

&DBMICH SHOAWUAVIRUGRY QYHGDXHVEL \FIP HOW
: KROAOBIBDOV  $ GAGIY 6HYFH/
" LWHAVIR &RQIP HU

1 RWKS P HIFD H FOGQ) 8 QIMGE\IAY/
(XURH
$\VD

7RECE WHV
LOWRA\DOB/

7RECDWVE, \HIP HQW

. KRO\OBIGDBY  $ QRADY 6HYIFH/

( @P LLDIRY/
: KREAOBIGDBY  $ GAAIY 6HYIFHY QAR HIP [QDINRQY
" LHAVIR &RQIKP HJ
6HXUG/ HBQ)

7KUHO ROWV( QCHS6HBWP EHJ

7KUHO ROWV( QCHS6HBWP EHJ

7KUHO ROMV( QEHS6HBWP EHJ

6HBWP EHJ -XQH
6HBWP EHU -XH
6HBWP EHU -XQH

2 XUHDXW P HKRGLQYHW HQIV DG SUHARXY P HBY KHTE XQGHUI LQDGAQ) DUDQIHP HQVOUHSUP DO WFRGHGZ MWQRXU: KRVIBIGDBY  $ QRLADN 6HYIEHVVEIP HQV



LOWR\DOB/

7RECDWHVE\ JHRIUDSKIF LHIIRQ
8 QUNGE\BIAY
1 RUKS P HIFD H FOGQ) 8 QIMGE\IAY/
(XURH
$UD

/ R WLP $\WWHV
LOWRAD0GY

/ R WP DXHVE\ \HIP HOW
: KROAOBIGDBV  $ GAAIY 6HYIFH/
" LHAVIR &RQIKP HJ
6HXUG/ HBQ)

LOWR\DOB/

/ R WP DXHVE\ JHRILDSKLE UHILR)
8 QIWGE\BAY
1 RW$ P HIFD H FOGQ) 8 QMG6\BAY
(XURSH
$\MD

* RREZ L@
LOWR\VDOG/
* RREZIGE\ \HIP HOW

. KROVODIGDBV  $ GRADLY 6HYFH/
" LHAVIR &ROAP HU

' IWHAAR & RQXP HAHIP HOWJRREZ LOEDDFHIVQGHAR

, QEQILEGIDWAN
1OWRA\DOG/
, QEQIEGIDAHVE\ \FIP HOV

: KRPAMOBI6DBY  $ (A 6HVMAV
AR &RQWP HJ

P LARQLARXP XMMGLP SOLP HUWRIHY

" LHAAR & RQXP HVHI P HOWY LQIRR) LEGI DVHANADDCRHLY GHAR P LARQOARXP XOKGLP SOUP HWBWH/

6896(48(17 (9(176

2Q2 AR \KH&RP SR SDGDWH X@UFDK ANICHGR

6HSWP EHJ -XH
6HBWP EHU - XCH
6HBWP EHU - XH
6HBWP EHU - XH
6HBWP EHU - XCH

SHAMDHWMRINRCHYR WFRGDVR 2 RvEHJ
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7KV 4XOUMO® SHRWRQ)RP 4 JRP 4 FRQEQ/ WBAP HONV WDADH FRMGHIG IRZ DG GRAGQ WBMP HOV ) RZ DG GRNG WP HON JLYH \KH
&RP S VAXAUWHOA SHRBIRQY DOG | RUFDIVR 1 XMUH HYHQV $ @WIMP HOV RKEUNDD WEAP HOV R PXUHARUKIRUEDO! CPWFRQIBEGHS LO WKLY 4 XDIM® 5 FSRIWMIGFOGQ)
WIDAP HQV UIDUEQ) \WH &RP S VI XMUAH 1 LCDGADDSRUMRY EXVGHA WD\ EXGIHN SURVAMG FRWV DQG SO DOG REVAHY R P DXDIHP HOWRUIXWMUH RSHIDIRYY DA
IRZ DG GRNGQ WM HW 7KH Z RB/ 2 DQNASDM EHINVH 2FROMXH 3PP DM 3H SHAW GIQMG’ *PD 7 3SOR DQG MPLOUH SHNRYY D/ \KH UHDM \R WH
&RP S0 DHIQMEGHG R IGOM 1RZ DG GRNGQ) WBMP HOV 7 KHAH WEAMP HOW DUH EDVHS RO WH &RP S0V FXUHASDOY HP DAY DOG EHIHY DOG \WH &RP S V DRMOC
I XVUMUH CRAYAMY DG AKOVR  RSHIDIRQY/P D EHP DMUIDD GLHHWURP \WRAHVHAYR W LQWH | RZ DG GRNGQ) WBRP HOV 7 KHH I RZ DG GRN.G) AP HON DUH\XEVMRAR
UM DG XCRHYBIQNA \WDAFRXTS FDXAVH CRMOOUAXOVAR G L HUP DAIDED |URP \WHWIMP HOWP DCH $ Q. RUDDR \WHIRZ DG GRQ) WBAP HONVLOWLY4 XOWM® 5 HSRWP D)
VD RAWWR EHLCDARXUDM 7 KH&RP SDQ KDVEDHGWHHIRZ DG GRN.G) \WEMP HOV@UIHD RO FXUHN SHRABINRQY DOG SURMANR)Y CERXWXMUA HYHOV DG | LDGHDOMIG/
WDAMEHIHVH/P D O HAAW | LDGADOFRQAWRD UAKOVR RSHIDARY BXMGHN VADM)\  DOG | LGDGADOGHHBY 7KH IRZ DG GRAQ) B HOV FOQEH DN HAMG B\ LDFFXUDM
DAXP SWRQV/RUB\ NCRZ Q RUXQNGRZ Q UMY DG XQRHMEQNAY 7KH &RP SI). XQGHMINAY (R REQI DIRQ VR SXETF® UHYVH WHH | RZ OUG GRNGQ) WERP HONV R UH GRAYHOV
RAPXUQY D\MAWHEMKHIR $ @WEHNXHZ UMKD DOGRID0 RZ DG GRAG) WP HOWDMIEXBEGIVRWHERP SO RUSHIRQ/CRANY RQIWERKDD DUHH SUAA® TXOOLHGLO
WHUHDMHIV B\ \WHFDANRDY AP FONVFROBGHGIOWY) RP 4

7KHIRIBZ Q) GQVAXAWRQ DG DEOOMY R RXUI LDGADOFRQBURY DOG UMKV R RSHIDARQY VKRX@ EH UG 1Q FROMGANRD Z AW WH FROGHHG FRQIRTEDALG | L(DGACC
\XNNPFQNEIJBQR\M/FFQNQ—GF@FZN—[HLQWA/)RP 4" DOGLOWWHDXGWG FRORIEDAMS | LADGADOWIAP HOVDQGCRMFRQEIGHGIOWH) RP™ . |RUMHIMVADD HOUHDGHG
-XCH 7KV QAR ARQNQY | RZ DG GRN.GI IR HOVWDAH GRARXUSDOY/ HAP DA DQGEHIHY 2 XUCRXDOUAXWVFRXG QL HJP DMIDD [URP \WRH GV

LOWHHIRZ DG GRNGQ) WEIMP HQWV ) CRRLY \KDAFRX@ FDX\VH RUARQMEXWM R \WHH Gl T HIHAHY LFOXGH WRWH | CRRY GAVPXWWHG EHBZ. DG HWZ KHHLQ WY 4 XDUM® 5 HSRW
SDWPXOWD 1035 WN) CRRLY

,1752' 8&7,21

0 ODIHP HOV GVAXWRY DG DDOMY R [ LQDADOFRQBWRY D5 UAXOV R RSHIDIRYY 1V SURVIGHG DV D \KSSBP HIMR \WH CFFRP SO0 Q) FROG-QHG FRORIEDAG
| LQDGRDOWBIAP HQN DG UHDMG CRAMR OGLQOWHXQGHKINEQ) R RAUAXWVR RSHIMRQYDOG | LQDGADOFRAMRY 2 XUGVRXWRQLYRIDG] H3DVI RIBZ V

t ([ HRAWHRYHMEZ 7 KV VHRNRQ SURYLGHY D IHHIDGAAUSIROR  RUBXMQHN/ Dv'Z HIDDY I QI LFDQARBQVERNRQY DG HYHOVWDAZ H EHIHYH DUH P SRUBQAQ
NXCHWBOEQ) WHUAKOWR RSHIDIRYY

t SHEWV R RSHDIRDYY 7KLY VHURQ SURVGHY DQ DDOMY R RAUUAKV R RSHDINRQY SUAHQMS LQ WH CFFRP SDQ Q) FRIGHIHG FRORICDAMS WU HW R
LGFRP HE\ FRP SDUQ) \KHUHXEVI RAKHUASHRIYH SHIRG/ SIAHOMS , FOGHGLQRXUDEDOMYLY DAVAXAMRQR \HYHISHIRP DOFHP HNRY

R L RXPH/R JREOGMOHNRS
IL : KROMIDIEDBVAAHAYROP H
L LHRAR &RQKP HANRNHAYROP H
I D ' WHANR&RQXP HMANHAYROP HILRP GHZ PXRP HY
I E ' LHPWR &RQKP HAANHANYROP HIURP SUHH Y POKRP HY
I F ' LWHPAR &ROXP HAREDIANHAROP H
R LY " LWHAWR &RQMXP HIDQG-0 % DYHIDHRE-LUYDOH
R Y QPELR ' IR &RQXP HIPARP HY
$ D ' LWHANREROXP HIQP BHUR G FXVRP HY
T E ' PR ERQXP HIQ® BHUR CRYHPMEP HY
I F ' PR SROXP HARECEDMEP HY
R YL LQHIRY WURYHUDIR DG
R YIL Q@ BHUR \HRXUHG GO/ DVEHIRG HIG

R
R



$  _6HIPHWHAWR RSHDIRY 7KMVVHRQSIRYIGY/DQDEIOMYR RUHKWVR RSHDIRQYSUAHIAG ! RURAKUHVEIP HONV

R . KRBADBIGDBV  $CRA 6HMFH/
R " IUHAVWR &RQIKP HJ DG
R BHXUHG/ HAQ)

FRP SDUIQI UAXAVI RUWH SHIRGY SUWVHOMG

t 1RD* $$3 0 HDKUY 7KLY VHRIRQ SURYIGHY DR DIDOMY R RAUGRD* $$3 P HDXUY Z W D UFRGAIDIRD \R WH P RMGUHA® FRP SDIEBIS 6 * HHDD
$ FFFBMGS FIRXQIY 3UCASBY 38 6 * $$3° P HDXUH U-BRIMG RO WH FRORIEDAMS | LDGRDOWBRP HON 7 KH&RP SDQ XVHY\RH I RTBZ 1) \ER QRO* $$ 3
P HDXUY/

R DOWAG GHACGFRP HEH RIMSIRIMRQI RAGFRP HW H/ DG
R HLQQIVEH RIHLQMAWE H/ G-BUIHADINRY DOGIP RWDIRY RU (%7' $

t /ITXGWDOGICDHADOFRIGURY 7 KVVHRIRQSURIGH/DQDIDOMYR RUFDK IGZ V D/Z HIDVDAVRAMROR RURXNIBIEQ) G-BWDVR 6HEWP BHJ
RXUA/R QIXGW DOGWHLP R(QAR | LCDQAOCFOSCAM DYDUIEGIR | XQG RXUNXWUHFRP P WY HONVDQGRAHUILGDAQ) DUBQIHP HON

t &UMFDODFFRXQIY SRIAHY DOGHIP DY 7 KIVVHRIR) GVRXAHY FUMFDCCFFRXQIY . SRIFLHY\WDADUH FRQUGHIHG ERK LP SRUBOAR RXUI LCDQRLDOFROGURQ DOG

UAXOVR RSHIDIRQY DG UATXUH P DRI HP HWR P ONH \LI QU LFDQAMGIP HOADQG HAWP DRV $ @R RXUNLI QU LFDQACFFRXQIY). SRIAHY LFOQQ) \KH FUMAC
DFFRXQIY SRIFLHY DK P O HGLO1 RM. RWHERP S0 W ARQGHOHE FRORICDMG | LCDGACOWBAP HONV

¥ SHHOMARXQNY) SURCRXCHHP HOV 7 KLY VHRRQ GV Q. CHARXQIQY). SIRRXCGHP HQV DMWY R LP SBP HOBIRQ - DG \WHU H SHAKS LP STPARQ RXU
OFFRP SD0 LQ) FROGHDHG FRQRIEDAG ! LDQADOXDAM HOW

(; (&87,9( 29(59,(:

2 XUYSKMGHW
7KH&RP STQ FRIGENVIWRSHDMRVIQWUIHHUSRMEGVHIP HQV L KRBAODIGDBY  $ QRADY 6HYIFHY LU ' LUHAAIR &RQMXP HUDGG UL 6HRXUHG/ HBQ

: KRBADBI6DBY  $ QAU 6HYIRHEHIP HQNV

7KH &RP S0 RSHDM/ IW: KRBADBI6DBV  $ QRADN 6HYFHY \FIP HOAVGUHA® 0OG \WUIRKIK LW FRORICDAMG VEMADUH $ 0 DN 7WAQ) $* 330 7$*
7UQARQMHOED FHSRURY 6HYIFHV / /& 7' 6 RSG\WIIH $ 0 * GEDD RIMIWY / /& 3$0*/° RU/RIMW $0 67 SWRADM/ // & $0 67 RUWH36LOH
7RZCHO LONV DOG$0 /30 9HQMUV / / & ZKIEKZHIRP HO\WRICFDXAWH/ 30 * RS/ PG / 30

7KH: KRBAODDIGOBY  $ AN 6HYFHY\VHIP HOARSHDM/ DY DI X@VHYLFH SUARXVP HEY FRP SOQ. : HRIHUJRG MOH SDMXP DG SDIAXP IQWHIRP R
EDY SO SRZGUZ DHY JUDQ LQIRN DUGARQY 2 XU, GOMMDDXQUVHYLFHY/P DX CRMUAY DG | CEUFDRYR  SIRSENVXM] Q) RUGFRISRIDY) SUHHRXVP HEY 2 XUSRQ
DQGYOUXQWAHDY LQDSSIR [P DMD FRQDQGEDUSIRGAWIQDYDUHY R Z HIKW \KTSHY DQGM] HY/I RUGMUEX\NRQ\R G-OBLY DG RKHUTXOM HE SXPKDHY : HKDYHD
P DUHAQ) \XSSRWR | LFHLQ9 LHID $ XWMD DOP WP DIP\KRZ URRP 10+ RY) . RQY) DG DWDAQ) AHOMILQ( CBHIXQER &DURED 7 KHWIEQ) FHIMU | RUBX LQJ DQG\HIY)
SUHFARXVP HEY IVDDMEGIR BFHYHREHY  KRAYHHY @) HHQZ KHQP OO P DNMUZ REGFRP P RAW P DNAVDHFRHG , QDEAWRO\R:  KROVOBISDBYIRAMW $ 0 DN
RIHY WP HYD YOUHY R DQRADY VHYEHY LFXQQ) IICDAQ) WRIDIH FROLIGP HMBI MR II;GYD.UE(\/FX\WL]I—GIIQIH[DSR]LHPV$VD8 6 0 LOADWRUY] HG
SXUKDHIR JRT MOH SDMP DG SDMAXP FRQY $ 0 DN SXURDH/ SURGENALA® 1URP WHS 6 0 LOVDOG IMDBR SXUKDFAY WP RKEHARYHIIQP IOV 1RU
\DBIVRLWPWRP HY

7KIRAIK IWZ KR RZ GGEMADY $0 7$*  \WHERP SDQ - SURP RIM/IWSURGFW DG VHYLFH/AR AHYSIQLOMCDNRDCP DN 7 KURKIK RXUZ KR RZ GHE\KEMADY
7' 6 ZHRIHDYDUHVR P D) HEWRUD HRWRQY | RUSUHARXY P HBY SIRGAW\R | LDFLOOLOMMNRDY GHOBLY [OYHARLY DOG FRIPARLY DRXQG\KHZ R @5

7TKH&RP SR VZKRD RZQHGVEMGDY $0 */ WEDHGIQ/ DY9HIDY 1 HYDED DG SRVIGH RURPMEP HYDQDUD R FRP SBP HQWY VHYAH L(FOGQ) BHFHYIQ)
KDBIY IOHORY Q) SIRFAHWQ) STANQY DRGWKISSIQY R SUHARXVP HBY DG PXWRP - FRQVRQDVHRXUHEDULY

7KIRAIK IWZ KRD RZ GHG\WEMADY $0 67 \WH&RP SO GALIQ/ DG SURSFHYP LOMGMOHUISIRGEW 2 XUBLOYHI7RZ GHO LOARSHIDIRQ/DIBRZ. XVAR SURYLGHIWDAU
SURGPWHBRNRQ R RXAUPXMRP HY DG JUDAUSUAQ) \WEEMY Z NMOWH\KSSY FKOIQ Dv'Z HIEDYWR IO LCRUHDHSE CFFHW\R | CEUFDAMS MOHUSURGAENV GAUQ) YRIDMB! P DUAHA
HNMURGP HQNV Z KLFK KDYHKIMRUFDED FBDAGKLIKHIGHP DG | RUSUHARXYP HBY SUIRGEW



,Q) HLOW WH&RP SDQ DFTXUHG/ 30 RHR $ VDV OLIHMBIARXY P HBY G-OBLY + HIGDOWUIGLQ+RY . RY /30 HWIB/$ 0 DNV IGEDOBLK B
RIHIQ) LWIX@VHYFHSIARXP HBY SURSANVDQGVHYEVIQS D OGG QM DIR DD

" LHAR & RQUXP HJ

7KH&RP SO RSHIDAM/IW'  LUHAWIR &ROKP HOVHIP HQAMURXIK LWZ KR® RZ GG\KEMADUH/-0 %X@RQ ,F -0 % DQG* RBIH ,F ** RBIH  DUG\WMRIK
LW LOMHAR HINQBLOHU* RBIX®,GF - 6* % -0 % PXUHM® KD/ \HYHIOZ KRD RZ GHG\KEMADUHY LFOGQ) 90 * RBOGOIOHJGRS 9% $6& 9% &RERDIRY
UXARD 0 * RG3UFH* S ,(F 3* 3*° GIOHARR ,(F 36IOHFRP” 3URMGDN HBVERS 230 & DUG&\BHD HUVERS &\ EHO HIY * RBUHRZQ/

R$0,3//& $0,3 6*%0G* REXHHKKDHD  RZQHIKS LOMHQ 3UHARX0 HBY 3XUKDAQ) 3DMGHY // & 3033 $V\KH FROM WIHTXLUA
BHHHFHAR-0 %P D IFOGHY $6& Y%XARD O * 3* 6IOHFRP 30 & DYGE&\ EHO HEYDQGUHHHFHAR* RBICHP D IGFOGHS 0 ,3 DJG30 33

-0 %LvD®DAQ) HARP P HIHWHBIGUSIRIGQ) CFRH-AW\R DBROGDUD. R JRG MOH) FRSSHJ SDIVXP DG SDMAEXP  SIRGAV\KURIK IWZ HEVWWY -0 % RZ Q/DG
RSHIDAY/ QP HIRXV Z HFEVWW \BLJHIY) \SHALLF QRKHY Z WLQ \WH SUHARXY P HBY UHEIOP DINAMQFOGQ) -0 9X@RQARP  3WRYIGHOY HEYRRP 6LOHARP &\ EHO HMYFRP
* RBURHRJ 6lOH3BURHRY % $6& FRP YX@RP 0 AP DG* RBARP

,Q$ IO -0 % FRP P HIADD OXKHGWHE&\ BHO HEY RQICHSDARP  Z KHIHPXWRP HY FOQ SXURKDH DG VHD TRIRBOWDUH R AJMIDIRG MOHJ SDIWXP
DG SDMAXP HOY QD WQIIHR GHRP LCDARY/ &\ BHO HE PXWRP HY KDYH \WH RSWRQ W FROYHYWKHU QJMIDKROGIQIV W | CEUFDMS SUHHRXV P HEY SUIRGFW YID 0
LOMUDMSUHEP SWRQIBZ Z W -0 % 7 KHVHSUIRGEWP D EHGMI QDM I RIMRIDIHE \WH&RP SR RAMISSHGGUHA® \R\WHEXWRP HJ

7KH&RP SO CFTXLG* RBICHIQS XXV \NURXIK DQDAFVEXUADHWIQIRNRQZ W+ RBIH / / & Z KIFK KIGEHDIQRSHDMRQMGFH ~ * RGBICHLVD QLA
wwlmjﬂsssomspmglmw %LQAWJFR’PX@N DG P DHV W SBHARXY P HIDSURGAW RQ WBYMMRQ AR DY5 \KH IQMIHVDY Z HIDY WWURKIK FXWRP HJVHIYIFH
, * LQMIBRNDOSUIRSHW

30 33 ZDVIRPHGIQIMDD  SXUXOQWR AP VR D NRLQAYHMUH DI UHP HONEHE HHD* ROBICH QG 6* % |RJWHSXSRHR SXUKDIQ) SUFARXVP HEY 1URP \KH
SONGHY UAEICRXWRP HY DOG\WHDUAHI \WHLCFTXUHG SRGAWEDRNVR D LADMVR \WHSDNGHY 30 33 FRP P HOFHGRSH.DMRQYLOI VAD

o) WHERP SIQ CFTXLHG LW LQWIORZ GHIKLS LOMMMNQ 6* % D®DAQ) HFRP P HIFH SUHARXY P HBY ABIGULO & DD LGRUHDIQ) IWRZ GHIKLS \R 1Q
XH  DAZKIFK WP HZ HRBBGHE DFRQURTIY RZ GHIYKLS LOMIMOGE* % D56* %EHDP HDFRORIDM\KEMADY R \WHERP SO0 2 XULQYHIR HONO6* %I-[ SIZQG/RXU
QUFPWIR FROWP HUI FRBUQNQWKH LOMIDIRIDOP DNNT KURAK IWZ FEVM 6LOYHI RIBAQ@FRP 6 %R 1HYDYDUHIV R SIROEWIURP JRE MOH) SDID® DG
EDY FRQVDOGURXQBY D/Z HOD/FHWIHSFROVIURP P LOVDURXQG\WHZ RIS

BHXUHG/ HOEQ

7KH&RP SIQ RSHDMV/IWGHXUHG/ HIAQ) VHIP HOMAURXIK IWZ KR® RZ GGWEMADY &RIMEI0) LQOFH&RSRDIRY / / & LFOAQ) IWZ KRD RZ GHG\KEMADY
&) & $ QMCDAYH, OHIF HQN 2&$,”  FRIBAIYHD 2&) &
&) & wo&mmmlmmwupmwpmmwm B D(@?Q[IJSQ@DPDN?FRQ/&) & VPXRP HY/LGFOGH

FROQ DQG SHARXV P HED! DG FROBARY $VR 6HWP BHJ &) & KOG C5SUH P DMD P LARQ 1O VHRXUHG GOV RAWBREQ) R ZKIFK
DS P DMD ZI-Ll’-ID?I'XI.LI!'GILIR3 WLGSJW-V\RDHH ZKIFKPD BHRAMAPHYR $ 0 DN DQGESSK P DMY ZHHRWILDMER &) &

&$, VDKRTQ) FRP SO0 \WDAKDY DQ HIXW P HARG LOMIMNQ & RDANGI&DG30NHY / / & 38&3°  &&3 RWICDM/FRP P HADDEOV VUG R JWEHG\SRW
OB/ &&3 FRP P HFHS RSHIDMRYIQI VD

$0 &DBMID) XQBQ) // & 2$0 &) SR\ DZKRD RZGGWEMGDY R &) & ZDVIRP H3I RAWHSXSRHR HRXUMY Q) HIJIEBIVFRXUHGEOVR &) & $0 &)
[WXHG DG DR LQUWMHG 6 HXUHG6HARUZHIP 1 R/ 6HIHY &OWS$  Z 1\ DQDIJI I DMSUGASDOIP RXQAR P LAIRQDQG6HAXUHG6XERBDMG7HP 1 R 6HIHY
50 &) &GDN%IQ\M—!L(IQDJJ&-DDHSJK}LSEG:PR(QAR P LAIR) FROAHD WHHIWGW D/\WWH $0 &) 1RM  7KH$0 &) 1 RAZ HHUSIGIOIX@IQ' HHP BHJ
&) Z DYGMROHGLO-X



2 XUG\DRI\

7KH&RP SO ZDVIRP H1Q HJBKD/JU?ZQIQRD\UQJLFD}ASDMHSJ}MQWD@FQD;BFHQPDNWZM ELQRQLQ UAYHXHYI RUILMAD, HU “H
KDYH UP O.QHG CRAYH LO VHHNGQ) . LOYHWR HOARSSRIMQM \R DA LFDED HKDGRH RAUBXMGHN DO5 DOR FRQIMDMH \R | RAXV RQ JURZ W LQ \WWH YROP HR RUBXMCHW RXU
JHRIUSKF SUAHFH DQG \WHVFRSHR FRP SBP HOB SURGEW VHIYLFHY D06 \MKQRBILFDOWRY \KDAZ H R THUWR RUPAMRP HY ,Q GRQJ \R ZH\HN\R GYHIIHR | \WH

ww&%m LQADUDMG RSHDIRY/ Z KIFK \SDQWIAQ) HFRP P HIH GWIBXNR) GILFY PIQNY WRIDH KHEILQ) WCDAQ) OYG FROWQ HWBIRGAW DG

RXUH SHWHLQH FRP P HIFHDQGP DNANY
WHG-BX R RUPXWRP HJHIMRQKLSV DG RXUCELAW \R CFTXUUHDQG HEIQGH. PXRP HY
RUGQ WIEQ) WHIMRQKLSVZ W WHS QUNGEVIAM/O LOADQG RMHARYHIHI QDG SUYDMP LOV
RXUDFFHWAR P DUNHAP DNHY/ DG \KSSTHY
RXUIGEDOADEQ) K WPV
RXUCHERINR SUHARXVP HEY G-DBLY
RXUG-SRMRY UHDMRQKLSVOURXQGWHZ RS
RXUGHLIQDIGSIRGANROR P LOMMOHISIRGEW
RXUCELOIV \R RBEEQP RUHI DYRIEGISUAQ) OQG ! LDEAQ) \MP VOHWR RAM] H
RXUCELOMV \R P DQDIHH SRKUHWR FRP P RAW SUFHUMWURKIK RXUH SHIHFHGWIEHY
RXUGMMEXINRY \WRLDH DG G MR FLECELOMNY
RAUNFZ BEHR HUGOEQ DG
WHTXDDW DQGH SHIHFHR RXUP DEIHP HOAMLP
2 XUEXWRP HY

2 XUPXWRP HY LGFOGH | LOGADDIQAMMNRY, EXAIRQ WABBLY [QBMMOOP 0OA CRMUY DOG | CEUFDRY \RYHMIQ P LQN UHIGHY FRQ DQG P HEDGDBLY LQHARY
FRIDPARLY DQG H FRP P HIFH DOG RKMFUUABIORXWEP HY 7KH&RP SO PONAVD\ER Z D P DINHAQIWZ KRBADBI RSHIDARY Z KIFK UAXAVIQP D). FXRP HY DOR RSHDY D/
RXUVKSSTHY LO\KDAVHIP HQWV7 KLY GYHYH EDHR  Z KRBADB! PXWEP HY SXUKDHYD YOUHW R SURSEW I URP \WH&RP SO0 LODP XAWYCH R JWEH/ SUP DUO IQWHIRP R
FROQVDQGEDY 2 XU LHAAR &RQKP HVHIP HOAHIY\R. 005G WURKIK -0 %D0530 33 BX VIUR  WABORXWRP HY Z W -0 % DQG6* % | RMQ) RQHFRP P HIFHRSHDIR)Y
DOG* RGICH P DM WURXIK YDURX \WDAMRDCDGE H FRP P HIFH FKOQCHY VR \WH LOYHWRURRP P XQWY 7KH' - LUHRAIR & RQMP HUVHIP HOAR! | HY\MHVH PXWRP HYD YOUHWY R
JRG OHJ FRSSHU SV DOGSIMAXP SIROAPW
) DRRLYS [1HRMJ 5 HYHOXHY * LRW3 LR IW, QMIAWQRRP H DQG, QMMHNY [ SHOWH

GHAVRWN EHBZ CUHWHNA | CRRYDH HAMY \WHE&RP SO0 TV UHYHAY JURW SUR IWIQMIANGFRP H DOG LM SHOH 7 KHHICRRYP D EHDMIEXBEGI\R ERK \WH
&RP S VRIRQ) EXMCHVCRMYMAYDYZ HODVI URP &RP SIQ CFTXMMRYY

SHYHHY 7KH&RP SDQ HMY LOR WBQLRANROY \R VHIDDOG CHIVHUIRTS MOMU S DQG SIEDEXP R LGBMMDOD0G FRP P HIADOXVHY FRQ DG EXARQ G-OBLY
P LQV DG [CDGROCOQMMNRDY 7 KHP HBY DUHLOYHM HMWRULQGAMD0) UNGH DG DHVRTSLOD YDUHV R \KDSHYDQGM] HY

7KH&RP SIQ DOR VHIY QG GHIVHY JRT MOHJ SDIMP  SOEXP  DQG FRSSHUSURGEW GLHA® R PXAEP HY DG WH LOYHXRUFRP P XQUY \MURAIK W' LURAR
&RQXP HAHIP HQAMEXWRP HYP D SOFHR EHYRQICHDARCHR WHERP SR VZ FEW RURYHAWHSKRCH

7KH&RP SDQ VHIY SUHALRXVP HBY RQI RLZ LG FRQAEAV DAD | ] HG SUFHEDHGE RO PXUMHABUIHYTIAG) SBHARXY P HEDSRABUFH/Z MW DFHYSQGHIYHY GOMLQWKHI XM
XSWRM[ P RQKVIURP LGA-BNROCDMR WHIRZ DG FRQMRW 7 KH&RP SO0 DR XVA/RAHUGHIYDAYHSURGAN SUP DU [ XXUA/FREFV RUFRP B.CDIRQ/\WHIR R KHGIH
\Hg;;mmwmlmwmjmwmlmnﬁmelwmwwsnm RXUKHEILQ) VADAD\ \R P L DMRXUSUFHUMI R KRTBEQJ LOHORY WH  DHCRWOAUGLOR I RU

) RZ DG \DBY FRQMFVE, WHUQDXUH DUH UNXUUHG \R EH LQFOGHG LQ UAYHDXHY XQINH | XU FRQMIAV Z KLFK GR QRAIP SCRANH &RP SQ v UYHDMH 7 KHGHAMRQ\R
XVHDIRZ DB AROMEPAYHYXV DCRMHUGHYDRYHWSHR  SURGFWHJ DIX\MH/FR;)AI:FWI RUKHGILQ) SXUBRAYLYEDHEROWHHRGRP LEVR WHWBQLOANRY 6LGFHWHYROP HR
KHEILQ) FOQEH\UIQU LFOQAMKH P RYHP HONQ DG RAR | RZ DB/ FOQ VKEWERNID [P STRAHYHO HWHUSRAMHDY RUGHIDIVHD [URP SHIRGW SHIRG ) RAWLY BDIRY \WH
&RP S EHIHYHVRXGAIARTS H FAQ) RXGARARTERQI RZ DUG\VDBY FRQMRNV LDP HIQQ) I XCP HMF \R DRHWRXURS QCHSHIRUP DgFH

+H +H+ H+ H+ H+ H+ H



,Q DEAMR) \WH &RP S0 HIWY BYHDH B\ SIRIAQ) WRIDIH VROMRY | RJSUHRRXY P HEY OQG QP WP DIF FRQY | RUILCDADOIQANMIRDY G-OBLY LOMXRY DG
FREIBARLY Z RE7 [GHDG B SIRIAQ) WRIDIH DG RGHUI X0 HYWHYLERY VR RUUABIORWRP HY 7 KH &RP SO0 DOR HLY WYHH [ URP DGYHMNHP HON SOFHS RO RXU
* LHAVIR & RQAP HUZ FEVIAY 7 KRHUYHOHWUP VUSUAHMBWRDD R \KH&RP S IVFRORIEDMG BYHOH

7KH&RP SR RSHDMVIQDKLUIK YROP HEZ P DJIQLQGMN 5 HYHHYDHLP SCRMGE. \WUWHHSUP DY | DRRY SIRGAWROP H P DINAABURY DG P DNAAYRDMDY $

P DMIDOAKDQIHLQ D) RHRUP RHMR \WHHIDRRYP D URXONQ DMIQ! LFIQAFKDQIH LQWH &RP S0 IV UVHDMHY $ QJLFH)ALQH}DHRJG—H}DH[QWWHDM
P SO EDHERQFKDQH/LOWHXQEHBLQ) FRP P RAW SUFH/DQGP D GRAEHUH GRAYHR DOLGRUDHRIGHRBDHLQWHYROP HR SURGAMRT

* LRW3WRIWF URW/SUR WAAKH QL HHGFHEHE HHQRXUUHYHOAHY DG WHFRWR . RAUSUIRGANVVRTS 6LGFHZ HTXRMSUAHYEDHE ROWHPXUHOWVRP P RAW P DUNHABUEHY
I RUSUHARXV P HBY Z HHOAULOR DFRP BQDIRO R 1R DU DG | XU/ FROMPVAR H I HRAD KHGEIH SRR HNXCOWR \WH XQEHOLQ) SUHARXY P HEOFRP P RAW YODH Z KIFK
\WEVBQMD UHBUAHIV LOYHORLY \KEWIPAIRZ SUFH UMN © H HORMULOR WHH GHLIYDAYH WBQLRMRO/ \RBD 1RUWH SXERH R KHEJLQ RULQMHORY DG GRATRUNGHRX@YH
SXERAY 2 XUJWRW SIRIWGFOGH WH JO.QV DOG G BIXAY) 1URP \WHH GHUIYDYH LOWKP HQNV + RZ HYHU \KH JOIQV DO GRWHY RQ WH GHUYDMYH LOKNKP HOWV DUH
WEVBDD RIVANE WHJIOO/ OOG WA ROWHFRUASRIGAQ) FKDQIH/LQWH P DNHMDOHR  RUSUHARXY P HEYLOMHIRY $ VD URKOVRXUMAXOVR RSHDIRYY JHHIDDm
DUHCRWP DMUDD LP STRMGE. FKDQIHVIQFRP P RAW SUFH/

_QMHWARPH 7KH&RP S0 HQMY LQR VHRXUHG GO0V DG VHRXUHG | LADCH.Q) WIUKRMUAY Z WKW EXWRP HY XQEHUZ KIFK IWAKDJI HY IOMIAWE) & RIWILCDKY GOV DG
CFIXAUUHY GO SRINRIRVKDADHVHRXUWG B SUHARXY P HBCEXARQ DG QP WP DI P DMUIDCRZ GHGE \WHERUWRZ HY/DQGKHBE WHE&RP S |IRUNHWLP R WHEDD $ OR WH
&RP S0 RIHY D QP BUR VHRXUHG | LADCHQ) RONRQY W W FXMRP HY/ R 1LCDORH \WHU SUHHRXV P B SXURKDVHY LCFOAQ) FRQUI QP HOW DG RIHJ MUKRMUHG LOYHORY
ILADFHSIRGENVZ KHIB WH&RP SDQ HOY DI FHEDHSRQWHXQGHOLQ) YOOHR WHSUHARXVP HED  UHEXURKDH DUDQIHP HOVZ W PXMRP HY

_OMMIN [SHOH 7KH&RP SIQ LGP LOMIAN SHOHDARADMG Z LW IWAH/R - FUEWRM/SD CEG! SIROEWLIIAQ) D]LH-I-PI-QNIRJW—HMI;MI—UIIJBVXEV—ID(I—Q/'
WHOFDAMROR JREG MOHJ DG SDIME DAD 1] H5 SUFHZ W DWILG SOW IKDFHFRP S0 SIRGGWICQCAQ) DUDQIFP FON DG \KRWALP SUHALRXV P HEDERIRZ QY
DUDIHP HQNZ W RXANXSSTHY  CCELOMNYROERIRZ H3P HlY

3HJRP DQFHO HAIFY

QDEAWRQWR | LDGADOWENP HONQEFDRLY P DEHP HOADBR XM H/NH - RSHDIRDOP HMEV AR DXHW WH SHIRWP DFHR RUBMGHN 6% 96V SHIRWP DEFH P HURY
KDYH EHHQ LGFOXGHS LQ RUFRQRIEDAG | LDCADDUAKXVI BRP -XCH \WH DM Z H RABIQHG D FROARTILY RZ GHYKLS LOMIXNQ 6% % DG 6* % BHFDP HD FRORIDM
WEMGADY R WHERP SI)

* R DQG 6LO0HU2 XAV 6RG DG HIYHIG\R &XWRPHY $ NA SHIRUP OGFH P HME Z HX\M] HIYWH QP BHUR RX@EVR IR DG MOHMRTS 005 GHIVHIG\R RXU

PP FY H FOQQ) RXGHHY UHFRG-G RQTRZ DG FRQMPW 7 KR P RV U GRARXUBXMCHN YROP H Z WRXIHIDUG\R AKOQIHV LO FRP P RAW SUFLQ) Z KLFK DOR P SCFW
UYHOH BEXWDQP DN CRXDCEMCHA NG/

7KHSUP DY SXSRHR HIMICQY LQR 1 RZ DG \IBYWIQLRIRY VR KHIHFRP P RAW SUFHUMN $ GRRXIK WHUYHOMY WD) H31URP WHHI RZ DUG\DBY EQLRAIRYY
DHR MO\ QU LFDQMAH JHHID® KDYHGHIQILEGILP SSRARQIURWP DLV $ VDUAKOWKHERP ST H FOGH/\WHRXGFHVUFRG-GRQI RZ DG FROMFWI URP W SHIRWP DFH
P HUFV D/AWH&RP SDQ GRHVCRVRMILQR | RZ DLGACBYWIOLRIRYY | RANGHRXDIYHSXUERHY

: KRBADBI6DBV 7IENHPROP H $ QREHIP HDXUHR RAUBMCHY WDV XD HAMG B FKDQIHYLOFRP P RAW SUAQ) LVWANHAYROP H RUQP BHUR RGHY SURRHMHG
7IFNHANYROP HIRUWH:  KRBAVDBI6OBY  $ (HADY 6 HYAHVVHIP HQAWP HDAXUHV\WHWRBOQXP BHUR  Z KRAAMDBIRGHY SURRHAMHG GAUQ) \WHSHIRG |, QSHIRG/R - KLIKHJYRDIWVDW

WHH LY IHHID (FUDHEWIEQ) LOWHFRP P RAW P OV FDAMQ) LGRBDHE G-P DOG | RURXUSLRGEN BAXAY 1O KLIKHUBXMCHA YROP H ' XUQ) SHIRG/R KHIKMHG
G—PDQG RG-U\,{]HSI-U\AH\I-WD LCRBDH

SROKP HJEXWRPHY : H OUH | RAXVHG RO DMERNY GHZ PR HY DQG WABQQ) H M) FXWRP HY R GUYH UYHDH JURZ K : H XVH \WH | RTBZ L) \KUH
PHAIP\/D/UMWJLRZWLQGFDRJ/ZN-QDXHMQJ RXUPORP HUEDH

E: 1HZ ' LUHPAR & ROKP HJSXWEP HY/P HIQAKHQ® BHUR FXVRP HYAKDADYH UH MMIHG ROVAXS DQHZ. CFFRXQAP DCHD SXURKDVHI RUWH I LLIXNAP HGXAUQY \KH
SHIRG RUDFTAULFG\MIRXI K LO/HUE HQATRRYWY

E: SR LUFNR & ROKP HUSXWER HY/P HIQ/WHQ®P BHUR PXRP HY\WDADYHP DEHDSXUADHGUQ) D) P RON GAUQ) \WHSHIRG
E: 7REO LUHPWR & ROKP HIEXWRP HY/P HIQ/MWHDIJU-I DMQ® BHUR PXKRP HYAKDADYHUHI MG RUVANXS DQ DFFRXQARUKDYHP DGHD SXURKDHLOQWHSDIW




" IR & RQXP HI7IFANAMROP H 7 IANHAYROP HIRUWH'  LUHRWIR & RQMP HMAIP HOWP HDXUAY\WH QP BHUR SIRGEPWRGHY SURRRWHG GAUQ) \WH SHIRG |, QSHIRGY
R KUIKHJYRDADW \KHH LV IHHDOD LGRHDHS FRQUXP HJGP DG | RURUSIRGEW  WRXAY LQ KLIKHJBEXMHV YROP H : HXVHWH | RTBZ Q) \WUHH P HEFY LQAFDRY Z KHD
DVAMQI RANMANHAYROP H

* 7IFNHABROPHIURP 1H ' LUHAWR & ROWXP HU & XWRP HY P HOQV \WH QP BHUR SIRGEPNRGHY TWRP GHZ. PXMRP HY UH HUWR \WWH GHIQUWRO R Q2 PXMWRP HY

[ERH SIRBMGE -0 % * RTBICH 6* % U530 33 GAUQ) WHSHIRG
E: ZIENVOROP HIURP 3UHH MY ' LUHAWIR & ROMKP HUEXWRP HY/P HIQAKRHQ®P BHUR SIRGAREHY I URP S H I FXWRP HY SURFHAHGE. -0 % * RTICH
6* % DQG30 33 AU WHSHIRG
E: 7REO7IANASROP HIURP ' LUHRAR & ROKP HIEXWEP HY P HIQ/WH DI UHIDM QP BHUR SIRGENREHY SIRHAHG B -0 % * RTBICH 6% % DQG30 33 GAUQ
WHSHIRG
$YHDIH2 WBHJODOH $ YHIVHRGHUYDOHI RUKH'  [UHAAIR &RQUKP HOVHIP HADQG-0 % P HDAXUY/WH DYHIHGRIUYDOHR SIRGAENREHY H FOQQ) CARP XDIRD
SIRIUP REHY GIYHMHGRWHPXWEP HUGAUQ) \WWHSHIRG
_OHDRY 7XURMHJ , QMHORY MERYH wmﬂ&wmmpmmzwzmﬂlmmwwmmmm \DBVAYIG-GE \WHDYHLIHLQMQRY

GAUQ \WH UHBYDOASHIRG |, QHORY WMURYHJLVDP HDXHR KRZ TXEND LQYHORY KDV P RYHS GAUQY WH SHIRG $ KLIIKHULQHRY WMURYHJWDIR Z KIFK Z H WSIHXD
H SHIHFHGUQ SHIRG/R KLIKHJYRDMWDW Z KHOWDAQ) LVP RHUREXWMNVSIFDD UH GRWVDP RHHIIAHAVHR RUFCSMID

7KHSHIRGR WP HWDNQMHORY LVKHBGE WH&RP SDQ YOUHY G-BHIAQ) XSROWHDMHR RULQHIRY FRP P LW HIWZ W PXAVRP HY DQG\KSSIHY 6HHLRM R
WHERP S VFRQGHOHG FRORIEDMS | LCDGRDOWEAP HOVI RUD GAAUSIRQR  RXUFDMLLFDIRYVR LOMIRY B\ WSH : N—QPDJ)]I—PI—Q/\HIG)]H/LQ(I—QM WURHJRQD
SHURGRYHUSHIRG DAY FRMGHDARQLY JLYHOVR HIFK LOYHQMY WSHDQGIWFRUASRIAQ) [P STRARQWHLQYHORY \WURYHUFDBX@ARY ) RH P
t 7KH &RP SDQ HMY LQR YDURXY VKFXUHG ERURZ Q) DUDQIHP HQV WWDAFRP P WIKH &RP SO0 V LOHORY  \KAK DV SIRGAWI DAY DUDQIHP HW RU
ICHOM/ROERWRZ H5P HBY |RUDQXQSHAIHGSHIRGR WPH : KIGIWH&RP SDO LV IEGIWR RAIQCFFHAAR MYVLQYHORY ROGHP DG \MVWSHR LOYHORLY
W/ RARLORYHUDY TXEND DVRMHMSH/R LOMHIRY

t 7TKH&RP SDQ HQMY LQR WHEXUAKDH DCUDQIHP HQN Z WK PXMRP HY XQEHUZ KIFK KRG SUHALRXY P HIEY Z KLFK DUH \WEMPAIR UWBXURKDWH | RUDQ XQUBHALLHG
SHIRGR WP H : KIGIWH&RP SO KDY G DOWS \R MY LOHRY  \WH&RP SDQ - LV UHTXLHG R KRG MY LOYHORY - RUGNH N.GG LOYHORLY | RUVKH FXWRP HJ
WWWD.W-PFQ/W\MPIQMGWP DMUDOLY BEXUKDHG R, \WHPXWRP FUS$ VD UAXOWKYWSHR LOYHRLY \WIB/ GRAR MO RYHUDY TXEND D/ RKHJ

R

$ GAVRDD RAULQMHORY WUCRYHJUDIR FOQEH DN HAMG B\ KHEILQ) DAY Dv/\WH SHIRG RYHUSHIRG FKDQHR WH LOHORY WUGRHUWDIR PD. EH\UIQULEDQ®
[P SCRMG B\ D SHIRG RYHUSHIRG FKOH LOKHZILQ) YROP H ) RUH TP SBi L WDACQY CRIVIW Z HMWR UHP DQ FROABOARYHUVE R SHIRGY EXVWKHIH Z HM\LIQULFDQ® KLIKHJ
| RZ DUG\NOBVLQWH PXUHBHIRG FRP SOUHG\R DSURUSHIRG \WWHFDBXOAGLOMHIRY VACRYFUUDAR Z RXBLOFUDAHCRE LKWBNEQ) WHFRQWICR R \WHWIEQ) YROP H

1XPEHJR 6HXUHG/ RDQV ) QDX DVDP HDKHR WHM] HR RXUBHRXUHG/ HIBQ) \HIP HQVZ HXM) HWH QP EHUR RAMBQEQ) \HRXUHG GOV \R PXRP HY \KDADUH
SUP DUO FRUDAMDT HGE\ SUARXVP HIBYDAKHHIGR HIFK TXOUAL

7KH&RP SO FOBXOMM/DGIQRYOOH /79 UDARIRUHCFK GOQDAKHSUCH SOOI RXQAR WHEDQGAYIGHGE, WHATXADMRQYDOHR WHFRMMIO Z KIFK LVEDHG
RO AIO \SRAP DIHASUFH/ R SUHARXY P HEDEXARY : KHQ WH P DHASUFH R \KH SBEIHG FRUMMIDOGHUDHY DG WHIE LGRBDA/\WH/ 79 UDIR R D GDQ CERYH D
SHAIEGPO P XP DIR X\XOD WH&RP S KDY \KH RMRQWR P ENH D P DJ1Q FOMRQ WH G $ VD UAKOVD GHFICHR  SIHARXY P HBDP DIHASUFHVP D FIXHD
G-RUHDHIQWHO® BHUR GDQ/RANMBEQ) LQDSHIRG

1RQ* $$3 0 HDXU

,QDEAWROVR NA RSHIDMRDOP HIMFY WDADUH XVHG VR DAFW WH SHIRIP DFHR RUBXMCHN P OEDIHP HOADBR XV QRO* $$ 3 1 L(DQALDOSHIR P OFH DG ATXGW
PHOKUA/ : HEHIHH DOWMAG QHALCFRP H EHRUIH SIRAMED IRULGFRP H\IEH/ 006 (%7' $ FDO SURYIGH X\H XOLQIRUP DIRO \R HYDOOM RXUILODCADDSHIRP DOFH D06
ANXNGW SRIMRQ 1 RY* $$ 3 P HDXUW/GRQRKDH mmmW@W@mDmlmpmmmsmemmzmss $$3 ) RUD

R WHH QRO* $$3 P HDXUW R WH PRIWAUWA® FRP SOUIERI 8 6 * $$3 P HDXUH USRS LQ RXU FROGHHG ARORIEDAG BKP HON R LGFRP H DG
FRORIEDAGWEM HOVR FDK | GZ VOQGDAWAWROR FHVEQP MR/ LCKHFHONOQWXAK P HDXUY UHHARWKHE 1 RO* $$3 0 FDKUV HRIRQEHBZ
) WADOHU

2 XUIMDO HUHBLWY-XH  HRK\HU



0 DARHRORP LF 9ORDWIVDY

0 DRURHARGRP LF XCRHMEQW DG WH YROMWDN LO\WH | LQDGADOP DUNANV LQ UHRHAY HOLY KDYH SRVMYHD D HRAMG WH & RP SO0 VDAY UYHOKHY DG JURW SUR MDY WH
YRDMV R \WHSUFHR SBHARXY P HEY DQG QP WP DEAVWSLEDD UAXKOWLO DQLGRBDHLQWH\SUHDG EHE HHD LG DQG DN SUFH/RQWHH SIRGEW $ GRRXIK FRAWR)/P D
|OPNDM| URP SHIRGWR SHIRG Z KHQ YRIWIW [VKLIK Z HKIMRUFD® H SHIHIH LGRS G-P DG | RUSIRSENVIQHIFK R RUFRQ DG FDU LOBXMMDO DQG WABCEMCHRMY
© KLBIP CRUR-FRGRP LE XQRHMEQI FROMAVAR LP STRARXUBXMCHN IWH | HRV KDYH EHHD G SURTRXQRHG LQWWH PXUHADQG SURUIVADD, HOU 7 KH&RP SO FOQCRABUHARAWKH
SHIRG/GAUQY) Z KIEK LGFUHDVHG YRR Z LORFFXURMNHBYHR LGRBDHG YRIDMDY \KHH | HAAR YRIMDY DOG P CRRHFRORP LE XQRHIBQIV RQWHERP SO0 RUZ KHKHURKHU
HIHAWRQWH&RP SO0 DOGIWBXMGHAHYZ L@P DRUIDT HIQWH\KRWRIR WP



5(68/762) 23(5%$7,216
2 YHYHZ R 5 HXOVR 2 SHDARY

&RORIDME5 HXWVR 2 SHDIRQVI RUWH7 KUHHO RQKV( QEHG6HBWP BHU DG
7KHRSHIDIY BAXOVR RAUBXMQHNZ HHDVIRTBRZ V LOWRADGY H A-BWSHMKDUHDOG SHURP DORHP HMFVADD

7KUHO ROWV( QaHG6HBWP EHU &KDQH
R UYHXH R UWVHOH

5 HYHQGY
* IRWSIRIW
6HIY JHHIODOGOEP [QWDIYHH SHOHY
' FBUHADNRQDQG P RW DARQH SHOH
, QMINCFRP H
, QMW SHOH
( DQQVIWRP HIXW P HKRGLOMAY HON
2\WHUGFRP H QW
8 QU H3J0QV RV ROIRHIQH AOQIH
1 HAGFRP HEH RIHSIRIMRQI RUGFRP H\E} HY
,GFRPHW H SHOH
1 HMFRP H
1 HVBRW LGFRP HDMIEXSEBI\R GRIFRQURTLY
QMBI

1 HAGFRP HDMIEX\BEBI\R WH&RP S0

YDV DQG GOWS QHAICARP HSHIVKDLHDAMAEXWE®IR
$ 0 DN3UHARXVO HEY ,GF

3HJ6KDH' D
YDIFE

VMIRHADIR
1 XP BHUR HRXUG B0/ DISHIRGHEG

T GFH SPKOVR GRIPFOW TRODGHFISIROR CEGURCIP HUFYCRADMKGCERH
RGRXE/\RBUSAHIMKHRXHH/R JRT SIRSANRT 00G GHIYHIG R WHPWRP HUGAU) WHSHIRG H FOAQ) RGAH/R JRBUFREGGROIRZ DEFROMFW
ewmw\nmuwmwro«m/n \MOHISIRANRTE DG GHIVHHG\R \WH PP HIGAQ) WHSHIRG H FOGQ) RXGEH/R MOHUHR BHSRQIRZ DGFRQUFN
, QHORY WMURYHJUDIR VARHFRIWR \DBYGYIGGE DHDIHIQHIRLY |RAMHSHIRG SUAHIMG CERYH 7 KLY FOBXTDMRQH FOGHY SUHARXY P HBY KHB XQGE-UI LDGAQ) DUDQIHP HN Z KIFK DUHQRARDWL LHG DY
IQHORY ROWHFROGHOHE FRORICDAG EDDFH\KHIV
1XP BHUR RAMBZEQ) VHRXUHE GOR/R PARD HYAKDATLHSUP DUO FRODMDT HSE! SUHARXYP HEYDAKRHHIGR WHSHIRG



5 HHXHY
LOWR\DOG/ H FHSVEH)RP DOFHP HUEY

7KUHHO RQWV( QGHG6HBWP EHJ &KDQIH
RLUAMHOH RO
5 HYHHY
SHIRP DOAHO HURY
* RGRXAHN\RG
BLOHIRXH/NRD
5 HYHHY | RUWHWUHH P ROMY HIGHG 6HBWP BHU IFUDHS PLARY RJ R EARQIRP BAROIQ ([FoaQ IDIQ:LH-DHH
PIAROR IRZ DG\IBY RAUUHXVIRBDHG PLAR) RJ Z KIFK Z DV GXHR KLIKHUDYHIHVHEG) SUFHY/R JRTSDQGMOH) SOMDE RIVAE D
LQIRTDGMAIHRGHARS
* F(IBFO(Q:H/\MBIWWPRQM/FQ}GGFBNPEI-U GFUDHE qum/ RJ W RXGFHV I RP RXFVIQ BLOHIRXGHY
\RGS | RUWH WU P ROV HIGHG 6HBWP EHU R RJ RXFHV I P RXFHVLO 2 QDYHIDIH \KH\HIQ)
SUFHVI RWRGIGRUHDHE R DOG\HILY SlJIFl-VIRJ\LM—LI.(}LH—Dl—GE\ U W—|\M.H-I-IP RONVHIGHG6HEWP BHU DVFRP SOBG\R WHSUR HOU
-0 %VUYHIHU-BUAHOMS DG R \WH&RP S0 VFRQRIEDWMG UHYHOMHI RAKHWUHHP RQMVHIG-G6HBAP BHU DG UASHRRHD
* (RW3LRIW
LOWRADOG/ H FHB/EHIRP COFHP HUIF
7KUHO ROMV( QGHG6HBWP EHJ &KDQH
R UAHOH R UAHOH
* IRWSIRIW
SHIRP DOFHO HAF
, QrHORY \MUORYHUDIR
* LRI/ SUR IMYRUWKH \KUHH P RQIKY HIGHG 6HBMP BHU GFUDMHG  PLAR) RJ R P LR | P PLARQLO 7 KH RYHIDEI LRW SR W

GHFUDHZ D/GHR GZ HUJWRW SR IWHIQHS IR WH:  KRBADBIGOBY  $ GAADY 6HYEHVMIP HQAVSDMD®m RIVAAR DOLFUDHIQIRW SR IWHIGHG B \WH' LR
&RQMP HNHIP HOV

7KH &RP S TV RYHIDJIWRW P DILQ SHFHQEIH | RUWH WUH P RQKY HIGHG 6HBWP BHU GFUDIGE EDLV SROV'\R IR 1Q
([ FOQQ) MIGFUDHR PIAROR |RZ DG \OBV\WDAKDG D GHIQILE® LP SRR WH TP RXQAR JURK/ SUR IWRXUJURW P DLILO SHIFHQMIH | RUWH\WNUH P RQKY HIGHG
6HBAP EHU GHFUDHER EDLVSROMR IRP Z KIFK Z DV SUP DUO GH\R GZ ISP LXP \&}wuz;a;zzummg] SURLW -0 94/ UABIOP DINHA
CRRVV U-SUAHOAG DG UAGRRMHD R W&Hvsnwmmxmmwsmwmmwpmmmsemaﬂ

2 XULQHRY ACRYHUUDIR | RUWH\KUHH P RQIMY HOGHG 6HBWP BHU GFRUDHGE 1Q 7KHG—FU!-DHlQFb<UIQ(l-QRM WMURYHUDIR
Z DVSUP DUO GHWRKLIKFUDHDIHIQHRY  EDDGRH/KHIBXQEHUSIRGAWICDAQ) umwmws:m RIV—VB KUKHJIRZ DLG\DBY

6HIQY * HOH.DODQGS GP LQMADAYH( [ SHOH

LOWRVDOB/
7KUHO RQKV( QGHG6HBWP EHJ &KDQIH
R UHYHXH R UHYHOXH

6HIY JHHIDO DYGOEP LQMADAYHH SHOH/

6HIQ) JHIHIDO DG OGP LQVMDYHH SHOAY I RAWHWUHHP RQMYHIGHS 6HBWP BHU FUDHG  PLORQ RJ R P LARQI P P LERQLQ
7KHROQYHZ D/SUP DO GHW L DOLGFUDHIOFRP SHODIROH SHOH LFOAQ) SHIRP IFHEDFGOFUOY R PIARY L DOLGRUDALQDGHWNIQ) FRWWR
P LAR) % DQL%:LB-DHLQFm/XM D35 SUR HMRIOIHV R PLOR) LY DQLFWDAHIQ LQRP DIRQ\WKRRI\ FRW R PIAR) OG Y DQLCFWDAHLO

" HBUHALDINRQ DQGS$ P RAYDIRY( [ SHOH

LOWRADOG/
7KUHO ROMV( QEHE6HBWP EHJ &KDQUH
R UHH R UVHOXH

" FBUHADIRQDQGLP RMY DAROH SHOH

CP RMY DARQ H SHOH | RUWH \KUH P ROV HOGHG 6HBAP BHJ IGFUDHG  PLARQ RU W PLAORQIRP PIARQLO

" HBUHADIRY DQG
SUP UKD GXH \R DO LGRMDH LO TP RMY DIRQ H SHOH R P LCIRQ UHDIY) \R LQIIQJILE® DAHN CFTXLHG WIRKIK RAUCFTXMWRQR / 30 DG DFDAMMRQ R D FRURA)
LQMFNDGE* % SDUAD RIVAAR. DGFUDHLO-0 %LQNYIEGIDXANP RIDIROR P LARY



 QMAWGFRP H
LOWRA\DOG/ H FHBVEHIRP DORHP HNE

7KUHHO RQWV( QGHG6HBWP EHJ &KDQIH
R UAHH R U
, QMNP H
SHIRP DOFHO HAF
1 XP EHR VHRXUWHG GO/ DAHIRGHG
, QMIHFINGRP HI ROWHWUH P RQMVHIG-G6HBMP BHJ LARQ RU W PLORQIRP P LARQLQ 7 KH DI WIDMLGRBDHLO
lQMHW(}RDHZD/&Jle@ %WD}WLQRM—UIWWHH PIERQ[I:G[DIQ:LH-DHIQIQMHXM}HDHFDQGE\ RXUBHRXUHG/ HIAQ) \FIP HOAR
7KHLQMH)V\1Q:RDHILR3 RXUGHRUHG/ HIBQ) VHIP HQALGRUDHG B\ PLORY RJ FRP SOUHG Z AW \KH SURUN HOUSHURG 7 KH LGFUHDVH LOQ LOMIMAIGRRP H
HOUGHS 1GRP \KH \VHIP HQAWY VHRXUHG B0 SRWRIR Z D/ SUP DUO GXH R KLIKHJDYHIIH P RQKD GOQ EDDGFH/ SOMDD RIVAAR |HZ HUGDQY RAMBEQ) 7KH QP EHUR
HRXUG G0Q/RANBOEQ) GHRUDHGE W D/R 6HBMPEU IRP  DVR 6HBAPEHU
, QMR [ SHOH
LOWRADOBY
7KUHO ROMV( QGHG6HBWP EHJ &KDQH
R UHH R UAvHH
QMANH SHOH

, QM SHOUH I RUMH\KUHH P RQIKY HIGHS 6HBWP BHU PLARY RJ R P LRQI P PLAROLQ 7 KHLGRUDH LQ LMK
H SHOHZ D/ SUP DU GIYHOR HIFK R WHIRGZ 1Y FFPSR}QN LL‘QLQFU!-DHH P LAIRQ DARADMG Z W RXU7 DEQ) & UHAVY DM GAH R LGFU-DHS ERURZ LIV DY
Z HOD/DOICGFUDHIQLQMIVNDAVDGG L OIGFWDHR P LARQUADMG\R SURGFWLCDGAQ) DUDQIHP HW SOMDED RIVAAR UL DGFUDHR P LARQUHIDAG\R \WH
$0 &) 1 RN LFOAQ) [P RWDIROR GEWAKOFHFRIV GHWWHUSD P HOND' HAHP BFU

( DQQIVIURP ( TXIWO HKRG, QIR HOWV

LOWRVDOB/
7KUHO RMV( QCHE6HBWP EHJ &KDQUH
R UYHH R UYHXH

( DQQVIWRP HIXW P HKRGLQMAY HONV

( DRQIVIRP HIXW P HNRG LOYHKR HOVI ROWH\KUHH P RQNV HIGHG6-BAP EHU GRUDHE  PLARQ RU W PLORQIRP P LAIRQLQ
CHWRGFIDHEHIQQIVR RXUHMXW P HKRG IO/

2\WHJ, GFRPH 1 HWV

LowRaDoe/
7KUHO RQMV( QGHG6HBWP EHJ &KDQIH
R UAHH R U
2 WHILGRRP H G-V S —_—
2 \WHULGFRP H GHAYRUWHKUH P RQIY HIGHS 6-BWP BHU GFRUDHG  PLAORY RU W PRI PLARQLQ 7KHGFUDHLIQRMHJ
LCFRP H QHAZ DVCRVLIQ LFOQW
S QFRPH7O ([SHH
LOWRADOBY
7KUHO ROMV( QGHG6HBWP EHJ &KDQH
R UvHH R U
\FRPH\, H SHOH
2XLJlQ:FPH\E{ HSQHZD/  PLAIR) DG P LGIRQ | RJ\KH WUH P RQMY HIGHS 6HBWP BHU DG UVASRYHD 2 XUHIHAMWH\Ef DM Z DV
CSSWF LP DMD I RUVKH \KUHH P RQMY HOGHG 6HBWP BHU DG UASHRARYHD 2 XUH I HRMYHWY UDM YOUHG 1 URP \KH | HGHDOWIRY DM | RUKH
\KU-I-|PR;)M/I—Q3—GﬁI—BhPEI—U SUP DUO GHR\WHH FRVE EHHIWURP \KDUH EDAHG FRP SHODIRD SOMDT RIVFAR  \WBM\EF H/ GHAR |HGHDOW EHHIW
IRHIQW (DMGIHMNDGHARY P H HRXAWYH FARP SHRDNRQ GMVITBZ DOFH DG RMHJGRUIP DOFRXUH QRQ GHOAUWER! H SHIBWWUY 2 XUHIHRAYH\E] LD | RUVKH KUH
P RQMY HIG-G 6HBMP BFU YOUHG I URP \KH\Y FRP SXANG DARH [ HGHDOWDMAY DM SUP DUO GHR \RHH FHVAE EHHIWURP \KDUH EDHG FRP SHODIR DOG \WH

| RULIQ GHLIYHS LQUICY LEBHLGFRP H\SHALDOGHZAIR) SOOI R IVAAR MY B/ GHAR |HGHDOM EHHIW 6HRAIRD P H HRXH FRP SHODMRQ GMDIBZ DOFH DG RMHU
RP ICFRUIHQR) GHANERIH SHIAWMUBY



6(*0(175(68/762) 23(5%$7,216
7KH&RP S FRIGAWIWRSHDIRY/ LQWUIHUBRMIEGIVFIP HQNV L : KROVIBIGOBY  $ GRADY 6HYLIFHY LU ' LHAWR &RQMP HU DG UL 6HXUGS/ HBQ)
S5HXOVR 2 SHDIRQV2 : KRBADBIGDBY  $CRAN 6HMA/6HIP HOW

7KH &RP SO RSHDM/ W : KRBADBI 60V $ GRADN 6HYLFHY \HIP HOAVGLHA® DOG \WMIRKIK LW FRORICDMS VEMADUH/ $ 0 0N 7WaQ) $*  3$0 7$* 7
TUQFROMHOBD FRIAY 6HYFH 7' 6 $ 0 * GEDD RIMIWPY// & [ RIMPY $0 67 SWRADM/// & $0 67 RU 6I0HIZRZQH RUKH 0 LOV_DIG$0 / 30
OHOMUBV / 1 & ZKIFKZ HIRWP HGWROFTXUWH/ 30 * (RXS/ IPUMG /30  7KH: KRBVOBIGOBY $ RN 6HYLFVHIP HQMGFOGH/\RHFRORIEDNY HIP LCDARVR LQMJ

\FIP HMBQ.CANRQY DG XQDIRADAGVHI P HAGMMWE HW
2 YHYHZ R 5 HXOVR 2 SHDARYVIRIWH7 KUHHO ROMV( QGHS 6HSWP EHU DG
2 : KROWOBIGDOV $CQRAY 6HMFH/6HIP HOW

7KHRSHDMY UAXOVR RXU: KRBADBIGOBY  $ GAADLY 6HYLFH/AHIP HQAZ HHDYIRTBZ V LQWRADG/ H A-BASHIRP DFHP HUFV AW

7KUHO ROMV( QaHG6HBWP EHU &KDQIH
R UYHXH R UWVHOH

5 HYHQGHV P
* IRWSIRIW
6HIR JHHDODYGDE [QWDAYHH SHQHY
" FBUADIRQDIGIP RYWY DNROH SHOH
, QMIRNGRP H
, QMM SHOH
( DQQIVIRP HIXW P HKRGLOYHKR HQV
2 \WHUIGRP H iV
8 QU HSRWH/RQIRIHIQH FKDQIH
1 HAGRRP HEH RIHSURMMRQI RULGFRP H\ K/

* RGRXHN\RG
BLOHRGFHART
: KROADBI6 DBV WANHAROP H
D SRRSOV QYR [QROVIP FOVIQCRANRYYZ MK WH' LUHAR & RQUKP HMHIP HQAKDARBDG P IQRY 7KIVVHIP HOAVIWRWADBY EH RIMHIP [DARQVR LQRIVHIP HNRIYW \RUBG
E10)30)
E 5 HYHOGHY/DHSUAHQMG GHAR LQRUVFIP HQAMIQRNRYYZ WK KH' LUHAIR & RQUKP HVHIP HQAKRDARIBBDG P IQRQ 7KIVVHIP HOAVIWRWADBYEH RIHHIP [QDARQVR LQRMIVHIP HNRIYW \RNBG
F * RWSUR WEHAHBIHEH RIAHIP LDMROR LQMIVFIP HOWDBVVRWH'  LLHANGR & ROKP HHIP HOWZ D/ I RAWHSHIRG
G * URWSUR WBHAHBHEH RUAHIP LDMROR [QMIVFIP HOWDBVVR\KH'  ILHAGR &RQUKP HMHIP HOWZ D/ IROWHSHIRG

* RGRXQFH\RGUHSURHOVWHRXCFH/R  JRG SURGAVWRTS DG GHIYHIHG\R WHRXWRP HUGAUIQ) WHSHIRG H FXGQ) RXFHVR JRGUHRG-GRIRZ DGFROMFV
BLOHRXGFH/ARTS UBLAHONMWHRXGRH R MOHUSURGEVWRT D0G GHDYHIG\R WHPXWRP HIGUQ) WHSHIRG H FOGQ) R(HVR MOHWFREHSROIRZ DEFRQUFW
© KROAOBV 6 DBV WANHAYROP HU-BUAHOWWHWRBD® EHUR SRGANREHY SURFHRHG
SHHXH/2 : KRBADBIGDBY $ QR 6HMA

LOWRXVDOGY H FHEVEHIRP DOFHP HURY

7KUHHO RQMV( QGHG6HBWP EHJ &KDQIH
R UHYHXH R UHYHXH
5 HYHQMY o E
3HIRP DCFHO HUFY
* RBRXFHA\RT
6LOHRXFHART
: KROVDBI6 DBV WANHNROP H
D SAVOHSUWORGQVR [QRDVAIP FMBQLRANRQYZ W WH' - [LHVIR & RQUKP HAHIP HQAKDAREBG P LARY 7 KIV\HIP HQAVJURW\DBYEH RIHHIP [QDARQVR LQMIVHIP HQAZRRYW \RBDEG
E 5 HHQH/DHSUIAHQMG GHAR LQRMUVHIP HQABQUIRNRQYZ WKKH!  LUHAIR & RQUXP HVHP HQARDARBIDG P LARY 7 KV\HIP HQAVJURW\DBYEH RIHHIP LQDIRQVR LQMIVHIP HQAZRRYW \RABBG
HAR
5 HYHQHY | RUMH \KUHH P RQIKY HIGHG 6HBMP EHU (FUDHG PLAORQ RJ W HARQ I RP HARQLQ ([ FOQQ DOLGRUDHIQ
IRZ DG\DBVR P LR RAUWYHXH/ GRHDHS P IAIRY Z KIFK Z DV GH\WR D GHRUHDH LQ IR DG MOHJRX @V \RG SDWID RIVAAA - KLIKHUDYHDIH\WHIQ)

SURH/R JRGOGMOH)



* RIBFO(Q?—V\FGBIW\M.H—HPFQM/FQG—GGFB&PEI—U GRIDHG RXGHV RU R RXGHVIWRP RXQHV/IQ GLOHJRX G

\RG | RUWH \KMUHH P RQIKY HIGHG 6HOMP RX@H RU W RXH/ IR RX@H/IQ 2 QDMHIIH WH\HIQ
SURHIRUIRGLRBDHGE D:Gv—canl sun—mmv.muqu—me GAUQ) WHWUHP RQKVHIGHG6HMP BHJ D/FRP SDHG\RWHSUR HU

7KH:  KRBGMIB16 DBVWANHAYROP HI RAWHKUHHP RQKVHIGHG6H WP BHJ IGRHDHGE \WANHV RU R WANHVIURP \WANHVLQ
* IRW3WRIW : KRBVDBIGDBY  $CH@MY 6HMAY
LOWRVDOG/
7KUHO RQMV( QGHG6HEWP EHJ &KDQIH

R UHYHXH R UHYHXH

* IRWSIRIW F G
TF o RVIRNVETHRMHEN RIARIP QDIRQR [QAUNHIP HQADBWRWKH' LUHVIR & RQUMXP HMHIP HWZ DV | RARHSHIRG
G * IRWSUR IVBHFHQIBIHEH RIHHIP LODINRQR LQMUVHIP HQVDBVRWH'  LUHRAR & RQXP HAHIP HURZ DY I RAKHSHIRG

* URW SUR IWRUWH\KUHH P RQIKV HIGHG 6 HBWP EHU GHRIDHG PLARQ RU \R P LARQIURP P LARQLQ 7 KHIWRW SR IMGHUWDH
ZD/SUP DO GHWG®&Z HISUHP IXP \SUHB/DGEZ HMBAQ) SR W

7K VHIP HQAV SURIWP DUILQ SHAHQBIH GHRUBDVHG B EDIV SROQN R IURP 1Q 7KH GRBDH 1Q JIRW P DIILQ SHRHQMIH Z D/ PDQD
DMEEXBEDIR\KHLP STAR L(FUHDHG I RZ DG\DBY GZ HUSUHP XP \SUWHIG/ DGEZ HMDAQ) SIRIW

([ FAQ DRURHDHR PL(DRQR 1RZ DG \OBVWDAKDG D (H QI LEGI P STRARWKH P RXQAR JURW SUR WMAKLVAHIP HQV JWRW P DU LQ SHFHQEI HI ROWH \KUHH
P RQKVHIG-G6HWP BHU GHRHDHGE EDLVSRQV\R 1URP LQWHSUR\ HJ) RZ DG \OBY LRUHDH WYHXHY EXWDUH DAVRADMG Z LW QHI QI LED]
JURWSUIR W7 KH&RP SR HOMY/LQR | RZ DG FRQUIAVR KHEI HIW SUHALRXY P HEY SUFHUM H SRXUH DG QRVRNSHRX@WYHSXUBRHY

6HIY * HHDODQGS GP LQVADWYH( [ SHWH/2  : KRBADBI6DBY  $CR@Y 6HMAV

LOWRVDOG/
7KUHO ROMV( QGHS6HBWP EHJ &KDQUH
R UYHXH R UVHXH

6HIQY JHHIODOGDE [QUADIYHH SHOH
6HIQY JHIHIDD DQG D LQMADIYHH SHOAV I RAWHWUH P RQKVHIG-G 6HBWP BHU FUDHE  PLARY RU R P LORQIRP P LARQLQ
7 KHAKDQHZ DvSUP DUO GHWR DRLGFUDHIQRRP SHODIRQH SHOH LFOAQ) SHURPDFHEDFGOFFUOY R PLARY
,OMHWQRPH?2 : KRBADBIGDBY  $ QA 6HMAHY

LOWRVDOG/
7KUHO ROMV( QEHG6HBWP EHU &KDQH
R UVHOXH R UVHOH

, QMINCFRP H

HI RUMHWKUH P RNV HOGHG 6HBIWP EHU FUDHS ~ PLAORQ RJ W PRI  PLARQLO 7 KHRYHITGRUDHZ D/

, QMINGRP
SUPOUO GHW LD P LARQLGRUHDHIQLOMIWRP HHGHG | RP \SRAGHHIFGWIGHREHYDG L D P LARQLGRFDHIQLOMBWNIGE | HVHIHS IHDMG\R P DULQ

, QMMM [ SHOH2 : KROWDBISDBY  $QRAY 6HMFHY/

LOWRADOBY
7KUHO ROMV( QGHG6HBWP EHJ &KDQH
R UvHH R UAvHH
QMAVH S-OH
QHJW‘HSI—QHIWWPR)M/H}G—GGFB&PEI—U FUDHS ~ PLAIRQ RJ W PLORQIRP P LEIRQLQ 7 KHRYHDDGRWDHZ DY
SUP DU GHWR L CQLGRHDHIQLQMNIP HIWHIP LCDIR)/ HIDAG\RWH' 7 & HIP HW SURSEWLCDAQ) CRW Z BK$ 0 DINR P L@RQDGG L KUKHUIQMMWADDG

IH-VILRD&R}O:WIQJ}IQ]QIUIIQ]I-PI-QNR PLAR) SOMD® RIVHAR L DGFUDHR P LARQUHDMS\R\WHS 0 &) 1 RMY LFOXAQ) [P RW DIROR G-EWMMOGH
FRAV GHWRWHUED P HOAD' FR-P



( DLQIVIURP ( TXIWO HKRG, QMM HONZ . KRBAVDBIGDOY  $QRLADY 6HMEHY

LOWRVOB/
7KUHO RQKV( QGHG6HBWP EHJ &KDQIH

R UHYHOXH R UHYHOXH

( DRQVIURP HIXW P HKRGLQYHXE HOV

( DRQIVIRP HIXW P HRG LOYHKR HOVI ROWH\RUHH P RNV HIGHG6HBAP EHU GFRIDHS  PLAORQ RU W PLORQIRP P LARQLQ
GH\R GFUIDHEHAIQIVR RUHNXW P HKRGLOYMXRHY



5HXOWR 2 SHDIRQV? " LHAWR &RQUXP HJGHIP HQW

7KH&RP S0 RSHDM/ W' LUHAWR & ROKP HUVHIP HQAKURXIK RXUZ KR RZ GHG \MEMADUHY -0 9X@ARY ,F 3-0% * RBIH ,F ** RBOH \WRJIK RU
LT HOMQBLOHF RBYX@,F  6* %  DOGWURKIK RAUNKEMADY 3UHFRXV0 HEY3XUAKDIQ) 30MGHY / / & 30 33

2 YHMHEZ R 5 HXOVR 2 SHDARQVI RUWH7 KUHHO ROMV( QGHG6HBWP EHU DG
2 ' IUHANR &ROWKP HUBHIP HOW
7KHRSHIDIY BAXOVR RU IR &RQXP HJ ' 7&  \FIP HWZ HHMDVIRTZ V LOWRADGY H AF-BASHURP DOFHP HUMFV DB

7KUHO ROMV( QEHG6HBWP EHJ &KDQH
R UYHXH R UYHOH
E

5 HHQGY

* IRWSIRIW

6HIQ) JHHIODQGOE IQDAYHH SHIH/
" FBUHADIRQDQGLP RMY DARQH SHOH

, QMINGRP H 2 2 2
. QMAVH SHOH

8 QU H3JDQVRQI RMIQH AKOQH 2 2 3
1 HAGFRP HEH RIHSURYIMRQI RUGFRP H\E} HY

' 78& \WAMNHAYROP HILRP GHZ PXMRP HY
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7KH&RP SO KDV DI WP HOVZ 1\ | LDGALDOL QANMNRDY DG RKHMLG SOV \KDADEBZ. WH&RP SDQ \IR WM HUW.J RTB DG MOHULQYHQRY VR\KH\MLLG SNV DADD
DIUHHG XSRQ SUFHEDHG RQWH\SRABUIFH Z KLFK SURVIGHY DOMIDAYH\RUAH/R @IIGW * XUQ) WHWP R WH DI UHH-P HOAERI SO LQMG | RULQYHIRY wmmmm;m
DO D) UHHG XSRO SUFH EDHS ROWHVSRABUFH ROWH UHSXURKDH DM 7 KHWLLG SO FKOLIHP ROKO LOMIADY/DSHFHQBHR \WHP DNMDOXHR \RH REQIDIR)
\KFK P RQKO® FKOLIH/DUHFOXLLHG DVIQMI] SHOH 7 KFRVHWIQRNRQY GR GRANDN\ D/ADBY DG WHH RUHDUH CAFRXQIMG | RUDVI LGDGAQ) DLUIDQY HP HQW DG U GRMGLOWWH
&RP S IV ARQGHHG ARORTEDAS EDDIRH\KHHV DY SIRGAWIDCAQ) DUDQIHP HQW 7 KH REQ) DR LY WEAMS DARH P RXQABHINXILHE Vi UHSXURKDVH \KH RAMBDAQ) [QHIRLY
%%W\mv I(DAQ) DUDIHP HQNDQGWHXQEHDLQ) LOMHORY Z KUK LY HNHD UAKURMG DUHFDUHG DAVDUYDOH Z W FKOQIHVLQI LUYDOHLGFOGHE DY DFRP SRHYY
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&) & LVD&DI RQDIFHHG | LDEFHGREHMDAP DNAYDQGOFTXLA/FRP P HIADOBIQNAHRXHGE. EX@RQDQG QP WP DIF FRQY DQGJWEHE\ERWDLB/AKDATH RB/RXU
PXRP HY/ D FRYHIHWP HIQVR 1 LQDCAQ) WHUIQMHDRY RUFRTBAMRYY 6HHL RM VR \WH &RP SO0 v FRQGHHG FRORIEDMG | LCDCADOWEAP HOV 0 RWR WH&RP S0 V
vm&emlpuﬁv«y\wiv@@m 7 KHUAZHZ DOR \WHVH VHRXUHG GO0V LY DAKH GVANROR WHERP SO0 D06 DYAKRK. SURMGYXVZ W \RP HI G LELOW 1O W DGR RXU
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7KH P DVULY R WH &RP SO0 TV \WDAQ) DRV LQRYHER @D YDOH WDGHY XQEHJZ KIFK SD P HOALY WRHYHG 1O DODFH R GHIYHY  RUSIRGAAL BFHYHS 1O
Daru;mﬂ SO P HQA7 KH FRP ELCDIRQ R \DBY YROP H LOMRRY \MUCRYHU DG SUHALRXV P HBY SUFH YRIMWDW FOQ FDXAVH P DMUIDOFKDQIHY LQWH\RUAHVR FDK XVHG LORU
B RSHDMY CRANWWARQDAI® EDLY 7KH&RP S P DQUH/ WA YOUDCRHY/ \WURIK LW QTXLAW | RUFDAV DG FRXQMEDNY P IWE P DQEIQQ) D ATXAW
WWPHW&WS:QWHJKQ—I—G/ 7TKH&RP SDO XK/ YOURXV\KRWALP | LCDRDOLONKP HOW\R P DOVHWH R FBIR RAUMBEQ) CRAVMY | URP PXRP HUSXUAKDH
RGHR FDK FRIDANRQ/DOG SIRGANWEHIYHY - Z KLFAK FDQFDXVHP DAMUDCAKDQI HVIQWHDP RQAR FDK XWHGLQRUSIRIGHGE (LQDGAQ) CRMUWA/RODEL® EDLY
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) RUWKH SHIRG/ SUWHQAG  RXU SUCALSCOFCBMIDUHTXLP HON KDYH BHQ R IXQG L ZRINGQ) FOBABDDRG L (LQDGAGQY CRIVW 2 XUZ RINGQ) FOBABDUIXLP HOV
| OPWDMSZ LW P DNHNVRQAWRD/ \WHDYDLOEMN R SUHARXVP HEY DOG\WHYRDMMY R SHARXYP HEYFRP P RAW SUAQ)

1HARDK) GZV) R 2 SHDIY $ MUY

2 SHIDMY DRI XVHG P LEIRQ DQG X\HG P LARQLQ FDK | RUWH\KUH P RQMY HIGHG 6HBP BHJ 0% UASHRAYHD WEUAHOMY D
P LOIRQ FKDQIH FRP STUHG VR \WH \WUHH P RQMY HOGHG 6HBWP BHU 7 KH SHURG RYHUSHURG FKDQIHZ Dv SUP DUkY GHR GRARKDQIHVIQZ RINGQ) FDBMID Z KUK LGFOGH/
LOMHQRUHY GHUYDIYH DXV DQG CCELOMNY GH HUHG WYHXH DG RMHUDGYDGRHY ADEOMWAY RQ ERURZ H5 P HBY CAFRXQWV SD) CE®! DG RKHUSD CEGY SUHARXY P HEY KHIS
XQEHUILQDGAQ) DUDQIHP HQV DQGUHHYCE®Y GHV
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, QM) TRV SRIGHG PIARQDGXHE P LARQLQFDK | RUWHWNUH P ROMY HIGHS 6HBWP BHJ 0% UASHRAYHD WSO D
P LOIRQ FKOQIH FRP SOUHG \R WH \KUHH P RQMY HOGHG 6HBWP BHU 7 KLV SHIRG RYHUSHIRG AKDQIHZ D/ SUP DU GHWR L KUKHJIQ®Z VR P LQIRQ DARADMS
Z MORHGHARWIGDIRQY/R VHRXUHG GOV IOWHPUHMGHIRGDOG IL D P LAIRQGHUHDHIQFBAMNCH SHOBWMUYI RUSURSHYW SOQADQGHTXSP HQW
1HA&DK) GZV) URP ) LODGAQ) $ AU

) LDAQ) CRAVMY SIRNGG P LR DG SIRYIGHS P LARQLQFDWK | RUVWHWKUHH P ROV HIGHG 6HBWP BHU DG HSHAYHD WBHNY D

P LAIRQ AKDQIH FRP SOUHG\R WHWUHH P RQIMVHGHG 6HBWP BHU 7KLY SHIRG RYHUSHIRG FKDQIHZ DV SUP UM GH\R L DQLGRUHDHIQFDK SIRMGGIURP. RU

GNERURZ LIV OO BED P HOVR P LAROXQGURU7WIEQ) &WEW CRON I DGFUDHIQK SOG I RIGYIGHB/R PIARY UL DGFUDHR P LAIRY
FDK XVHGWR UHEXURDHR . RXUFRP P ROWRIAN XQEHURXUMKOHU-BXUAKDHSIRIUP  OQG LY DQLQRUDHIOMK SIRIGGR P LARQUHADAG\R\WHH HIAVHDGWY HY/UHDMS
R\KDUH EDHGLY DB/ 7 KHHZ HHSDMID RIVANA DGFUDHIQFDK SIRIGGR P LAORQUADMG\R RAUSIRGANLDERQ) DUDIH HOVOGIGRBDHR  PLARY
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: HXVHDYDUHV R \RDADLH/\R P DI HRXUUM LFOAQ) | 0RNDIRYY LQFRP P RAW SUFH/| RUSIHARXY P HBY 2 XULQMHIRY FROMVR DG RXUMDGQ) DRI/

LQRYH SUHARXV P HEY DGG SUHFLRXY P HEDSURGEW | RUZ KLIFK SUFHY DUH QONSG R WH FRUAEROAQ) SUHRRXY P HEDRRP P RAW SUFHV 7KH &RP S0 V SUHALRXY P HEY
LOMHIRY LV \XEVPAIR | CFXDARQY 1O P CUNHAYDOH UAKANY [URP FKDQIHY IO WH XQEHDLQ) FRP P RAW SUFHY , QHHORY SXURKDHG RUERUIRZ HG B\ XV L \KEMPMR SUFH
FKOQHY , QYHIRY ERURZ H5 LY DCDMUIOKHEIH MQAH FKDQIHYLQ YOOHR WHP HIBOKHTS DR VHAR, \WH REQI DRROVR UHMLQWH P HBDWR WH\XSSTHURUGHIVHUP HEY VR WH
PR HU

2 SHR\DBIDQG SXUKDHFRP P LW HQVLQRXUMEEQ) CRAYNA DUHVKEMAR FKOQ) HYLQ YDOH BHE HHOWH EDM\KH SXURDHRNDBISUFHLYI L H5 WHWEGHEM DOG\WH
DM WWH P HEDLY WFHYHE RUGHIVHIG \WH\VHWBP HOAGDM © HVHN VR P LGP [ HWH HIHAAR SUFH RKOQIHY R WH XQEHDLQ) FRP P RAW \WUIRIK \WHXVH R |RZ DG OG
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P HEY FRP P RAW | RZ 0.5 DG | XM FRQAFWV Z WK | LQDCADOLOANMIROY R KHGIH DIDIOMMLY UM HXAVH XU FROMPN Z KIFK WSFDE \FABIZ MO Q) V IRJRU
\KRWWUWLP KHGEJH SRIMRYY DOGIRZ DG FRMEFW Z KIEK P D UHP DQRSHDIRUXS \R ML P RQMY | RURKUGRQIHIWP KHGIHSRIMRYY : H KDYH DFFHWAR DR WH SUHRLRXY
P HEYP DUNHN DEBZ LG XVAR SOFHKHGIHY ;- HOOR P DQEIQUATMROKLSVZ W P ENRUP DINHAAP DNHWLOHYHY P DNVUSUHARXYP HBY G-DIXY AHOA
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OMHR RUKHIILQ) DM\~ Z HOHQRAKMQ) KHETH CFFRQIY DV GHIGHG XQEH) HIYDIWH/DQG+ HILQ) 7TRIF R \WMH$ 68  $6& 8 QDN H3JOQV RURKH/
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SUHARXVP HEY | XWMUH/ FRQAFWV DAP DINHAYDOH/

7RECP DINHANYDOHR GHLYDRYH | LADIADOQXAKP HOWV
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© HOWHH SRHGWR\WHUMIR GH DXOWR WHFRXQMEDMYE VR RUGHIYDIYH FROMFW 6L QU LEDOAMGIP HQMVESSOHGE. XVZ KHOHYDODMY \WHI UYDOHLP STFDARYY
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CRIRIOCP RXQV 1O \WWH FROGHHG FRORICDMS EDDGRH \KHHV 7KH &RP S UHFRUGY FRP P RAW |RZ UG 005 | XU/ FRQMIPV DAKH I DUYDOH Z KIFK LV \KH Gl HHH
EHE HHQWH P DNHABUFH R WHXQEHDLQ) P HEORUARQAEPAP HDXUHG RO WWH UHBRMY) GO DQG \WHWDEH CP RXQAP HDAXUHG RQ \WH CDM WH FRQMIPAZ D/ \MIQURMG 7 KH DU
YOOHR \WHRSHD GHLYDRYHFRQAMFWIAKRZ QD/DFRP SRHOAR GHUYDAYHDWHNVRUGHLYDIYH QCE QWY LOWH CFFRP SO0 LQ) FROGHHG FROIRIEDMG EDDGRH\KHHV
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SXERHY 7KH&RP SO0 TV IO DG GV RO GHUYDAYH LOAKP HIWV DUA \EWBRAED R IVANR \KH FKOQHYLQ | DUP DUHAVDOH R \WH XQ@EH®LQ) SBHARXY P HEY LOHIRY

SRIMRY LFOGQ) RAURSHD \DB! DOG SXUAKDH FRP P WY HOV 7KH &RP ST UHFRUGY WH GHYDIYHY DARH \WDEH DM DG 00 FRUMSRIAQ) XQUDT H5 JO.QY RUBRWHY DM

\KRZ QDVDFRP SRHMR FRWR \DBWLOWHFRQGHHE FRORIEDMG WIAP FOVR LGFRP H ;. HDEWWARH DU LQJ YDOHR WHGHYDRYHAR | DUYCOHRQDEL® EDUYXQMKH
DUHSK\ MFDXD \HABG 6HHLRM  \R\KH&RP SO IVFRQGHOHGFRORIEDAS | LADADOMIM HOV

&RP P W HQVDQG & ROMIHAHY
SHHARLRM  \RWH&RP SDQ VARQGHHG FRORIEDAG | LCDGRLOONBA HOVI RUQ RUP DARQUADMG\R\KHERP SO VARP P WY HONVDQGFRQMIHAHY
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7KH &RP SDQ TV AROGHHE ARQRTEDAG | LDGADOWEAP HON DUH SUHSDUHS LQ CRFREDGAH Z W CFFRXQIY . SUGALSGY JHHDD CFAHBAG LQ \WH 8 QWS 6\BIMY 38 6

*$$3 ,QFRUGHANRDZ WK WHSUHEDDIROR RXUILCDGACONIM HON Z HOUHUATXLHG AR P DN HXIP DAV DG DWKP ROV CERAWXUMUHHYHON DG 0SSO MGIP HQMIKDATH HA
WHUBRWE P RQVR DAVHV QCEOMY BYHXH H SHOA/DOG HDAGGWFRKUAY : HEDHRXUDAXP SRV HAP DAV DG MG P HQVRQKIMRUFDOH SHIHH PXUHAMHIGY
DOG RMHU | CRRWY WDAZ H EHDHYH \R BH UHBYDQADAKH \WP H \KH &RP SDQ IV FROGHQHG FRORICDAMS | LCDGADOMBIM HON DUH SUHSDUHG 2 Q D WHIX@UEDAY ZH UMHZ RXU
CFARXQIY SRTAHY DWKP SWRQY HANP Db/ DG MGIP HIWV AR HOKUHWDARH & RP S0 v AROGHHG FRQRICDMS | LQDGADOWIAM HON DUH SUAHQMG | DL® 005 1Q DFFREDGHH
ZIK8 6 * $$3 +RZ HHU BHFOXVHI XUUHHYHONDQGWHUH | HAVFDQCRAEH GHMP LOHGZ W FHYSIQIV CRMDOUAXOVFRXTS P DMUDED GlIHJIURP. RXUHP DM

2 XUMJQULFDQADFFRXQIY SRIFLHY DH AVAXWHG LO L R\ \WH &RP SDQ 1 FROGHHS FRORICDMS | LGDADOWEIAP HON © H EHIHYH WDAKH | RTBZ LQ) CFFRXQIY
SRIFLHY DU WH P RIWAIMFDOR OG LI X@ XQE-NEQAQ) DG HYDDDMY RXUW-ERWMG | LQDGADDUWAXKOV DOGWH WXL RXUP RIAL LEXOWXEMARYH RUFRP SB] MGIP HOV
UAXEM 1URP \WHQHHGR P DNHHXNP DM CERAVWHH T HAWR P DI AMDADHLGKHIHO® XGRSO : HKDYH UAYLHZ HG WHVH FUMPDCCFFRXQIN) HAWP Dby DOG UHIMMG GMFRKUAY
Z WNWHS XAQW&RP P WHR RUBROIGR GUHRRY

5 HYHQXH5 HFRIQURQ

7KH&RP SOQ CRFRXQNVI RUWP HIBY DQG\OBY FROMPWXMQ) VHIWBP HOANEDMCFFRXQIQ) 3XUXOQAR VKK DFFRXQIQ) WHERP SIQ UHFRIQ] HAKH\OBIRUSXUKDHR
\WH P KB DAGINBP HOADM * XUQ) WH SHIRG EHE HHD WHWEGH DOG VHIWBP HOACDM/ \WH&RP SO HOMY/ LR | RZ DS FROMFW\KDAP HAAKH GHLQUWRQR D GHIYDAYHLQ
CFFREDFHZ WWKH FUYDIYHVDQG+ HOILQ) 7RIF R WH$6& 3$6&  ° 7TKH&RP SDQ UFRUB/AKHGHIYDAYHDAKHWIGH@MZ WM DD FRUMSRIAQ) XQUHO0 H3J00Q
@W \KRZ QDVFRP SRHR FRUR \DBV LQ \WH FRIGHHG FRORTIEDMG WIlAP HQVR LGFRP H 7KH&RP S0 DOV \WH GHIYDAYH/\R | DUYDOHRQ DGO EDUY XQMWKH
WDQLANRQY DUHVAMNBG : KH \WHVH FROAIFWV DUH VHINBG \KH XQUH D] HG JO.QV DQG GRWHY DUH UAYHIHG DOG UAYHDMH LY BHFRIQ] HG | RUFRQAEFW \WDATUA S\ MFDED \HABG ) RJ
FROMPAMKDADHCHAFNBG \KH DT H3J 0.0/ 006G GWH/DHUFR G GLOFRIWR VDBV Z MW WHH F-BIROR |RZ DUGFROMFW Z KHH\KWHUDARADMG WD H5.J 00O/ DG QA
DHUWHRGHGIQUAHHDGGFRIR VOBV UASHRYHD

$OR WHERP S UHFRIQ] HVIWMVRIIH GIIMMY QFHMCQ) DOYHMNQ) UYHMH DG RKHVHYFHY UWHAVIQIFFREXFHZ NS 68 5HAHHIURP &RQADFW
ZIW &XMRPHY Z KIFK |RWBZ V | LYH EDUE W6V \R GAMP LCH Z KHRKMHU BYHOH FOQ BH BWFRIQIHG L LGHM WH FROMPAZ W D PP HU LU LG \WH SHURUP DgFH
REQ DRV IQWHFROAEFW LLL GHMIP LOHWHWEBQLPMRQSUFH LY DIRFDAMWHWDQLRNRQ SUFHWR \WH SHIRUP DIFHREQI DARQY LOWHFRQMPADDG Y UFRIQ] HUAYHOHZ KHD
RUDV WHHQIV VDI LH/DSHIRUP DFHREQI DARD

» QHORUHY

7KH&RP SO0 VIQMHORY  Z KIFK SUP DUO FROMVR EXAIRQ DG EXARQFRQY LV IFTXUHG DQG QAN WHFRGHG DAFRWIGWHOP DINGWR | DUP DINAAYDDH 7 KHIOU
P DOHAYDOHR \WHEXQIRQ DG EXARQFRQYARP SWANERFRP SRHON L SEDKHEP DNAAYDOH/ DMIEXEEGIVR \WHFRWR WHULY. SUFRRXVP HEDDGG L \KHP DINAYDOH
R WHSWP P Z KK 1V DNIBABED! R WH LRI HMBOYDDH R \WH SURSEAQ LW | LMHS JRRGY IRP 7KH P DUNAAYDOH DAMEXEEG! VRBD \R \KEK SUP P LV DA
GHMP LTEBIE. UH HIHFHWR P XAISBIRXUHY 7 KHSUHFLRXVP HEOFRP SRHOAR WHIQYHORY P D EHKHEIHGWURKIK WHXVHR SUHARXVP HECFRP P RAW SRIMRYY Z KUBIWH
SWP XP FRP SRHR RAULOMRY LVQRAWDFRP P RAWWDWP D EHKHIIHG

7KH&RP SIQ IV IQHORY  H AF-BWRURHMSIQ GZ HJR  FRINRUGQHAHDT) CE®! YOOH EDUY SIRGEV D/ GAAUB-GEHRZ LV \KBHIXH® WFRUGHE DAKHUIQUP DA
YOOHY 7 KHAI® AGYH/LQWHI OUP DAHADOHR RXULQMORY DHRINVHAR Q10 FKOQIH/IQWHI QUP DNADOHR KHEILQ) GHUYDRYH/WDADH\ENHD Z W UMSHRAR RXU
LOMHORY SRR/ ERK \KH KD HLQWHI DUP DINAADOHR WHLOQHQRY DG WH KD HLQWHI DUP DINAMDOHR WHHGHIYDAYHLOXWKP HOVDUHUHFRG-GLOFRWIR \DBY
LOWHFRQEHQHG FRORIEDMG WBMP HOVR LGARP H

© KIGIWHSUP P FRP SRHNGFOGHG LOLQHIRY VP DINHG\R P DINAWRXUFRP P HP RIDVH FROLOMQRY  LFOGQ) IWSUHP [XP FRP SROHMY KHTS DAKH BZ HJ
R FRWRUGHAUHDT] CEG! YDOH EHFDXOH \WH YDOHR FRP P HP RIDYH FRQY IV IQOHIHG P RHE! \XSSD D05 GHP DQG GHAMP LDV \MIR B! WH XQEHOLQ) \SRABUIFHR \KH
SUHARXVP FIIDFROMAR \WH FRP P HP RIDAYH FRQY 8 QINH RXUBXARQFRQY \WHYDDHR FRP P HP RIDIYH FR.QVLY QRAEMANR \WH\CP HOYHOR YRIMDIY DV EXARQFRQY
EHFDAH RXUFRP P HP RIDAYH FRIQVWSLFDED FOWY D\VEMIQNID KLIKHUSHP P RYHUWH \SRAP HIBOSUFH \WOD EXARQ FRQY $ GCAURDD GHWWHUWH FRP P HP RIDIYHFRQ
LOMHRRY QRARHSUP P FRP SRHOR RXULQMRY LVKHGIHG

, QMR LGFOGHY TP RXQVERIRZ H3 1 URP. \KSSTHY/ DQG AR HYDUMGQI [URP YDUIRXY DUIDQI HP HWLGFOAQ) XQDIRADMS P HEOSRMRQY KHT B\ FXANRP HY IQ\WH
&RP SO WV IOYHRRY TP RXQIV GH R \XSSTHY | RUWH XVH R FRLIGHS LOMHDARLY P HBY KHEB B \XSSTHY D/ FRIDADORQ DGYDOFHG SRROP HBY Dv'Z HIDDV KRRV 1Q
XDIRFDMS P HECERMRQVKHTBE, \WH&RP SO0 LOWH\KSSTHIVIQHIRY 8 QDIRFDMS RUSRROP HEOUHBUAHQV DR XQH UHI DRG LOYHRY - SRUMRQWDAY GHRQGHP DG 1Q
D\SHALILHG S MDD RP - EDVHG ROWHVRBORXGFH/R P HBOKHTS LOWH SRMRQ $ P RXQIV XQEHMHH DUDQI HP HQV UATXUUH GHIYHY HWHUIQWHIRP R SBHARXVP HIYRU
FDK 7KH&RP SDQ P MUDAY P DUNHAIM R W SK\ MFDOLQYHQRY 006G RSHD FRP P LW HOVMURXIK FRP P RAW KHEJHWEQORAIRYY 6HHLRM — \R\WWH&RP S IV FRIGFHG
FRORIEDAG! LCDGHOONTA HON



7KHERP S0 HIMY/LQR SIRSANVLDCAQ) DI UHP HWI RUHWEQW HUDQG \MEVHTXHANRSWNRQ RUREM DARQVR UHIFTXLUH W I RTS DQGMOHULQMRY DADQDIBHE XSRQ
SUPHEDHE RQ\WH\GRABUFHZ [\ D\MLLG SO | LDGRHFRP SO 7 KLVLQYHQRLY LY URIRMG DOG LY KHT DAD PAFGDOWRLI H | CAQW LOH FKOQIHI RUDI LQDGAQ) |HH AOUHG
Bl WHWMLE SOW I LDFHFRP SDQ. ' XUQY WH\MP R \WH 1 (QDGRQ) DI WHP HQM\KH \MLG SOV FRP SO KRB/ WH LOHQRY DV FRUDAIDO DG BRI SO LQMIG | RUWH
LOHIRY R EHUHMIOHG\R WH &RP SO DADQ DI UHHG XSRQ SUFH EDVHS RO WH \VGRABUFH RO WH U-EXURKDH GDM 7 KHWLG SDW FKDLH/DP RQKO |HHDVDSHAQIIHR WH
P DAHAMDOHR \WH RAMBOEQ) REQIDIRY \KFK P ROKD HOJHNFG))XLIL[—GD/LQMHMHS—QH 7 KHHWDQLANRQY GR GRATXOM\ DY/ DBV DG KDYH EHHQ CAFRXQAMG | RUDY
ILQI:FLQ] DUDQIHP HW LOQ CRAREDFH Z W $ 6& 3URGAW LDGAQ) $UDQIHP HON 005 DUH UH GRAG 1O \WH & RP SO0 v FROBHHSE FRORTEDAMS EDDIGFH \KHHWV D/
SURGANLDAQ) DUDQIFP HOV 7 KH REQI DARQ LY WBAG DAKH 0P RXQAUATXLUAG VR WHEXUAKDH \WH RANBOEQ) LOMHIRY %R \WH SURSEN LCDGAQ) DG \WH XQEHOLQY)
LOHIRY  Z KLFK LV UMMRRG DUHFDWIHG DVDUYDOH Z W FKOQIHYLQI DUYDOHLFOG-GLOFRWR \DBVIQWHERP S VFRQEHHG FRORICDME WM HWR LGFRP H

7KH&RP SO SHIRAFDD GO0/ P HEY \R PR HY R D KRWMP FROLIGP HAEDIY 6XFK LOHRY LV WP RYHG DAKH WP H \KH PXWRP HUHBRW\R SUFH DG
SXUKDHWHP HBY DOGWHE&RP SIQ UHFRB/DFRUAERAQ) \DBIDQG UHFHYCE®!

7KH&RP SOQ HOMYLOR | LCDGRQ) DUDBIHP HONZ W FHMEIQ PANRP HY/XQGHUZ KIFK'$ 0 DN SXUFKDVHY SUHALRXY P HIBY SURGEN WDADUH\KEMRAWR BEXUFKDHE \KH
FXVIFP HUDAKH | DUYDOHR \WH SURGFNRQWH UHEXURKDVH GDM 7 KH&RP SO0 RUWH FRXQMSDV P D WSIFDD WP DM WK DUDQIFP HOWZ W QD V GRIFH 8 SRQ
\RLP LCDARQWHPXWRP IV U KWVR BEXURKDHDQ UP DQQ) LOMHIRY VI RUHWG

YXMCHW&RP BLCDIRYY

7 KH CAFRXQIMY | RUD EXMCHW FRP ELCDINRQ) UHNXLUAY QI LE®H DG LRI LE® DAVHNV DFTXUHS DG ACHOWAY/ DWAXP HE R BH BHFRGHE DARKIP DMG I DUYDOH @ H YDOH
QIR LEG DAVHN DAKHUHXNP DG | DU YDOHY DAKH CFIXMWNRQ A EDHS XSRQ DVXP SINRQY UHIDMG VR \WWH | XWUH FDWK | GZ V D5 GVARXQAUDMY XMW 1Q) WH \KHD PXUHO®
DYDOEG LQRP DR DG LQRP HFDHY YDODWRQ UHXOVI URP  LQAHBHIGHAYDODNRQ\SHADDMWY 7 KHXVHR  DGVARXQMS FDK |7 DDO MY UHDXUUAY MI QU LFDQAMGI P HONR
FWP DMWHI XMUHFDK | GZ VGHIYHS T URP \WHDWANDQGWHH SHAMGSHIRGR WP HRYHUZ KIFK \WRHFDK | BZ VZ L@RAPXUDQG R GHAMUP LCH DQ DESURSUDM GVARXQAIDM

: HP DNH AHMBIQ MGIP HQNV DG HAP DAV Z KHQ GHAP LQQ) WHI DUYDOH R DIV CFTXLAHG DOG CCELMMY DRKP H31Q D EXMGHW FRP ELCDIRY 7 KRHMGIP HOV DG
HXP DM/ DOR LFOGH GHMP LQQ) \WH QYHY/ DALIGHE W CFTXUG [QBQILEGY \WH BAXEMY TP RMY DR SHIRG Z KDAIGRFDALY Z LOWLIJHJDD P SOUP HOWZ KHAHUWRH
|GEFDRLY DHRRHDOWP SR Z KDAWFRCRP LF RUFRP SHIVAYH | CRRY O HRAYDODIRD YOODIROP HMRGREJ\ DIGNH - DAKP SWRQ/LFOGQ) GVFRXQNDMYDIGFDK |67
HAP DM, Q FLUPXP \WBFHY Z KHH DQ CFTXMMRQ LOYRYHY D FROMY HIMWFROUGH DR DUDQIHP HONZ H UHFRIQ] H D QCELOMW HIXOOWR WH IDUYDOHR WH H SHRAMS FRQMIH!
SO P HONDVR WHEFDXQOMMWNR QM : HUHP HDKUHWKLY QORI FOFK WBRMY SHIRG Z WK \RHUAKEMY FKDQIHY UFRBHGIQHIQQIV 7 KHDWKP SIRQYXVHGLQHMP DY 10U

YDOHR FROMY HONFRQUGHIDNRQ (CEL DA UATXLUM VLI QLLEDOAMGIP HOMBHXHR Gl HIHADXXP SR/ D5 MGJP HON FRX@S UHMAONQ D P DMIDID Gl HMHAAP DMR 10U
YDOHZ KIFKP D KDYHDP DMUDAP SCRARQRXULAKOVIURP RSHDNRQY DG LDCADOERMR)

* RREZLADQG2 \WHJ3 XUAKDVHG, QEQILEGIS WHV

- HHYDODMJRREZ LODQG RMHULQEH LQWM QYHG LQBQILEGY | RULP SOUP HOATDM LOWHI RN TXOWAUR \HI WADD, HOU RUP RUHTUTXHO® UL LGEFDRYR SRMNC
[P SR HQW IMMQIFFREDGFHZ W\KH, QEQIIEBY * RRZIODQG2 \WHI7TRIF -~ R WHS6& 3$6& 2 \WHUILQWM QYHGLQWRILE® DAV DHHYDODMS | RULP SR HY
Z KHD HYHQV RURKDQIHY LQ BXMGHN ALLXP \WICFHY LA FDM\KDARH FOLY Q) TP RXQAR \WWH DWVHIVP D GRABH UFRYHIE® : HP D | LWXWDXODBAYHD DXAR/Z KRKHIUHBYDD)
HYHON DG ALURXP MR-V DNHIWP RUHANHD \RDQ QRAKDAKH | DUYDOH R WH USRI XQW/JRREZ LAY GIWAKDQ WAL LQJ YOOH || EDHG RQOWLY TXCDMAYHDRARP HIN
Z HGHMP [GH\WDNRREZ L@LYP RIHONHD WD QRAR EHLP SOLHG D TXDQIVEMYHLP SOIUP HIARMMNY SHIRP HE 7 KLY WS UATXLUAY XVAR GHMP LCH\KH I DUYDOHR \WHBXMCHWY
DG FRP SOUH \WH FOBX@AMG | UYDDHR D USRI XQWZ 1\ LW AU Q) TP RXQMGFOAQ) JRREZ LA, | WWURXIK KLY TXOQMURYH DDOMY \WH &RP SO GHMIP LGH/\RH I DU
YOOHR DUBSRUNY XQWH FH-G/IW DL LQ) TP RQMEHJIRRE LR WH BRI XQWY FROUGHIHG GRAR EHIP SOUG |, | WHERP S FRFOG\KDARH [ DUYDDHR \KH
UHBRINY) XQWAGWAKDQ WD L) YDOH DIRREZ L@IP SOLP HWZ LAEHUWHFRIQ] H3TRUMHDP RXQAR. Z KLEK \KHFDLW LQ) TP RXQA¥ AHHB/AKHU-BRMY XQWW/I CLUYDOH



7KH&RP SO OOR SHIRP VIP SOUP HQAUHEZ VRO W LGQEH LQW QYHG LQBQILEGI DAV LH WBEH @P H/ WGP DWDGGRP DQQ@P HY , QDAAXG) IWLGEH LQW
QVHGLQEILEG! DAV RULP SOUP HMMKH&RP SDQ KDV\KH RSMRQ\R | LWGHURP D TXODMIRYH DARXP HAR GAMIP LGH Z KHKM-URYHOV RURLRXP IR/ H LMARDABDG\R D
GHAMP [CDIRQWWDAMY P RUHANHD \RDQ GRAKDARH | LUYDOHR \WH LQGH LM @YHG LQUBIC) LEBT DAVHAY GIW/AKDQ LW DU LQJ TP RXQW, | WHE&RP SDQ GHALP LGH/ WD/ CRY
P RUHONHD WD CRANDARH | DUYDOH R 0O LGGH LW QYHG LQEILEG DAY GW WD LW FOUN LQ) TP RQMKH &RP STD. LY RABTXUG\R SFURP D) DEAWRTOMWLO
DAAXQ) \WH DAFARULP SOWP HQV+ RZ HYHU UL WH &RP S0 FRFOGH RIHZ VH RUHBRW GRAIR SHURP \WH TXODBAYH DARXP HQVWHD WY BTG \R SHURP D
TXOQMBAYH DOOMY R GAMP LCH L \KH 1DUYDOH R DD LQGEH LOW @YHS LQBQILEG! DAHAMY GR \WOQ LW FOW 1Q) YOOH |, | \MURXIK D TXCQMBAYH DDOMY \WH &RP S
GHAMP LY/ WH IDUYDOH R 00 LQGH LQWM QYHG LQBQILE®! DAV FHHB/ LW FDY 1Q) TP RXQVWH LGGH LQW @YHG LQEQILEG DARALY FRMGHIG (R EH P SDUHG 1 \RH
&RP S FROFOG/\WDAIKH I DUYDDH R 00 LQGH LQIVM QYHS LQIBIQILEG DAHALY GBI/ WDQ LW FOLY L YOOH DO P SOUP HAZ LOEH BFRIQY] HG | RUWH [P RXQAB. Z KIFK \KH
FOUY LY TP RXQIWV FHHB/WHLGEH LQW @YHG LQINCI LEGI DAV UYDOH

,QFRPH7O[ W/

$VSOWR WHSIRFHWR SUHSDUGQ) WH&RP SOV ARQGHRHS FRORIEDAG | LDGRCOWBA HOV WH&RP SO0 LY UHTXLUHG VR P DM LW SURYIMRQ | RULGFRP H\S HYLQ
HOFK R WHVEE MUMGRIRQY LQZ KLFK MFRQGAN BXMQAN LQIIFRGI}HZIW GRPHTOHVIRIF |~ R WH$68& $6& 7KH&RP SOQ FRP SAMV LW DQQOOW, DA
EDHG RQ WH WEMRY \5f DMV DG \Y SOOQQ) RSSRWGWAY DDLOEG! R MLQ WH YEURXY MUNARNRYY 1O Z KIFK IWHDWY LGFRP H - 6LIQULFDRAMGIP HOALY UANUHS 1O
GHMP IQQ) WH &RP S0 V DO LDMEIJBIQI—V[IN)NQ] XQRHMEQN 1O W\Y SRUMRYY 7KH&RP SO) KDV DERIMG WH SIRYIMR/ R $ 6& Z KIFK RO LHY \KH
CFFRQIY) IRUXCFHMIOW SRIMRY $ 68 WDMKH &RP SDQ UFRIQ] HVARHLP SCAAR DV SRVMNRQ LQ WH | LCDQFLDOWBAP HOW L \WH SRVMRO LY GRAP RUH
ONHD mmmmmﬂm@mmmqummwm WHSRUMRD 7KH&RP SIQ WHFRIQ] Y LQMIMDIG SHIDBY UHDAG VR FHVBIO XGFHISO Y
SRUMRY DV D ARP SRHAR IGFRP H\SE H SHQUH  DQG WH DFRXHG | QMMWADGG SHIDBWY DUH LGFOGHG 1Q GH HIMG DQG LGFRP H B HY SD E®H 1Q WH &RP SDQ V
FRORICDMEDDFHVKHIV 6HILRM  \WRWHERP S0 VARG-QHGFRORIEDMG | LCDCADONBM HOWI RUP RUHLQ RUP DRORQWHE RP SO0 VIFFRXQIY | RULCHRP H\R] B/

,QFRP H\B HY DUH DFFRXQIMG | RUXMQ) DO DAHADQG QCELAONY DESURTFK WDAUHTXLUAY WH UFRIQURQ R GHHUMG T DWHIV DQG QELOWNAY | RUWH H SHARG | XM \E]
FROHDHIFHY R HYHOV WDAKDYH EHHQ LGFOIGHG LQ \WH | LCDGFLCOMBAP HQN 8 QGHUWLY P HARG GHHUMG | DWHIV DG QDELOWNY DUH GAMIP LGHG EDHG RO WH Gl HBMGFHY
BRI HHQ\KHI LDGADONBA HOADGGWY EDAVR DAV DG CCEOMY/XMQ) HIPMG\E UDMVIQH | FRWRAH\ HOULQZ KIFK \KH QL HHFRYDUHH SHEAG\R UYHOH 7 KHHIHRAR
DFKDQIHLOWY WDAWRQGH HIHGY  DWHI DQG CCELOMNY LY BFRIQ] H IO LGRRP HLOWH SHIRG WDNCFOGHY WH HIDRR HQADM $ YDODNRQ DEZ DFH LY SURIGHSE Z KHD WY
P RIHONHY WD CRAKDARP H SRMRQ RUDCIR WH QHAGH HIMG\S DAVHIV Z LEDQRAEH WD) HG 7 KH | CRRLY XVHG VR DAAW WH ONHIKRRG R WD DARQ LFOGHWH&RP S V
IRUFDMR \KH UYHYDOR WP SRIDY GLIFUHCRRY | XWWUH\S] CEGHLGHRP H DQG DYDMEGIVY, SOOQQ) VDAILH/ WDAFRXTS EH LP SBP HAGR UDT HWHQRWGH HIBG\E] DAV
) CLOWUH \R DPKLHYH | RUMFDUAG ] CEGH LOFRP H LO CSSTFCEGIVY MUMARNRGY FRXQS 0 HAMKH XGP DM UDT DIRQ R GH HUMG\E DAFIV DG FRYAGE WX DO LARBDH LQ WH
\S‘hRD[E%ZP Vleerw UDMRQ I XMUH FDQQIV %DHE RO RXUDAFWP HIMWBSHLY P RIHONHD WD QRAKDADDR \WH GHAGH HIHG\S  DAHVZ LGEH D0 HG \MURKIK | XM

5(&(17$&8&2817,1* 3521281&(0 (176

) RUD GRAUSIR) R CAFRXQIY FKOQIHY DG UWHFHQADFFRXQIY MBQELGY LFOAQ) \WH H SHRMS GDM/ R DERSIRQ DG AP DAG HIHW Ul DY RQ RXUILCDGRDC
SRUMRORUAKIVR RSHDIRY/ VFHL RM  \RWH&RP SIQ VARQGHOHSFRORICDMG | LCDOADOWBAP HON

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.
0 DUNHAB N

0 DUNHAIMN LYV \WH UMN \KDAAKB) HY/ LQ P DINHWARQAWRQV/P D DEYHYHD 1P STRAKH YDOHR DAV RUCCHOWNY RURKHZ MHQHDWHD 1P STRVDQQIV 7 KH&RP SDQ
LVH SRHEWR P DINHNIMN BHIDAMG R FKBQIHY LOQFRP P RAW SUFHY

7KH&RP SDQ VSUHARXVP HEYLQ/HRRY VAXEMRAR | OFXDIRYYLOP DUNHADOH UAXAMY |URP FKDQIH/LQWHXQEHDLQ) FRP P RAW SUFHY , QrHRY SXUKDHERU
ERURZ HGE\ WH&RP SO LV \XEMPAR SUFHFKDQIHY 2 SHO VDB DQG SXUKDHARP P 1V HOW DUH\XEMPAR FKDQ) HYLQ YOOH EHE HHOWH CDM\RH SXURDHRNDBISUFHLVI | HG
WHWDCHCDM DOGWHEMWHP HEOY BFHYHG RUGHDYHIG \WH\HBP HOAEDM

7R P DQDIH \WH YRIWIW UHIOAG VR VMY H SRKUH \WH &RP SO HMY LQR SUHALRXY P HBY FRP P RAW | RZ DU DO | XU FRQURNV 2 XUSRIR LV \R \KEWBRND
KHEJHRXULQHDRY  SRIMRQ QHAR RSHO\DIB! GG SXUKDH FRP P LR HOMWWDAZLH \XEMAAR SUEHUMN ©  HVIP LD VHN R P LQP [ HWHHIHAWR  SUFHFKDQIHY RQRXURSHD
W\WD}BWW@MWKWI@ DRI , QHORLY ERURZ H LY FROUGHIHS DQDMIBOKHEIH MQFHAGQIHY/LQ YOOHR WHP HECKHTS DHR VAR \WHREQIDIRD



* HIHHDD XVHI XX/ FRQMFPNV| RURKUMRWUWLP  KHEIHSRIMRYY DQGIRZ DG ARUEFW Z KIFK P D WP DQRSHDIRUXS \R M P RQKY | RURKUGRIHAMP KHEIH
SRIMRY : HKDYHDAFHW\R DOR WH SUHRRXYP HEYP DNV DEBZ L) XVVR SOFHKHGIHY : HOOR P DIQEQUADMNRQKLSYZ WK P DNRUP DUNHAP DNHYIQHYHY P DNRUSUHARXY
P HEY GOOQ) AHQMJ :© H HOMULQR \RHH GHUYDIYH FROMEFV | RUWH SXSRH R KHEILQ) \MEWEMID DOR RXUP DNHAH SRKUH\R SBHARXY P HBY SUFH/ 006G GRATRU
\SHXOMHSXERA/ $ VDURKOWR WHHKHZILQ) VADAILHY Z HER QRAEHIHYHZ HKDYHDP DMUDCH SRKUHVR P DUNHAIM

7KH&RP S VH SRHG\R WH UM R 1DOUH R WH FRXQMEDMEY \R LW GHIYDIYH FRQMFN 7KH &RP ST BIXOW® UHVEZ V \WH FUERWCHV R LW P DU
FRXQALSDNY DG P RQWRLY W H SRKUHWR FRAHQADIRYY 7 KH&RP S EHIHYHYIW UM R FRXQALSDMY GH DXOWYP MIDME DY DUAKOWR VKA HYDODNRQ DUG \WH\KR VWM P
GADIRQR \WHHDUDQYIHP HW

GHHLRM  \RWHERP ST VARIGHIHEFRORICDAG | LQDGACOWTAP HON 3 HIYDIYH, QXUKP HOVDQG+ HIJLQ) 7 IDQRIRY/

) RHJQ( [ FKDQIH5 W

) RHIQH FBQIHUMN UHBUIWHWH SRR FKBQIHVLQWH YDOHVR EXAUHMR@QIV DG I XMUHFDK | BRZ V GHIRP LODMS LQ PXUH AR/ REHAMWDQWHS 6 GRMU7KH
\S{SNRHIQWPFQNHMW\MMUBNKRXGIRHJQFXLW CGHERP LCDMG WHRHYDE®Y DG SD. CEGV DG I XWMUH FDK 1GZ V 1Q |RHIQ PAUHHAREY DIMQ) TP IRHIQ

7 KHIXQRNRDOPXUHAR/ R RAUUBHRHQADFTXAMMRYY/ 30 DRG6* %DH8 6 GRMLY DQG\WHHRH Z HAR QRABHIHYHRXUH SRXUH\R I RIHIQH RDQIH UMN UHDWG \RE
\KHHHMA/LVP DMIDO

7R P ODIHWHHIHAAR |RHIQ PR H FKOQIH | ORMDIRQY RQ LW \DB! DG SXUKDH WEQIRIR)Y WH&RP S XM HY | RHIQ PR |RZ OUG FROMPN Z WK
P DMUMHVR JHCHID GMWAKDQRGHZ HN YHFDXVHR WHHKHEIIQ) SRIAHY Z HAR QRABHIHYHRXUH SRKUHWR I RILIQH FKOQIHUMILYP DAMIDD

omrgHrEvRH R \WH &RP SOV FRQGHQHS FRORICDALG | LCDGRDOWBAP HQV ' HIYDYH , QANKP HQV DG + HEILQ) 7WIQORMRYZ ) RIMJIQ &XUHR ([ FKDQIH 5 DM

, QMHXG DM5 N

2 XUH SRKUH\R P DINHAUMN | RUFKDQIHY 1Q LOMBWAUDAY UHIMM/ SUP DU \R RXU SURSAWLDGAQ) DUDQIHP HOV DJG 7WDECQY &AW CHAW : H D VEMPAR
| OFWDNRQYLQLQMBKADA EDHG RQ\KH YDULEGHLQMFWARP VR \MAH DI HP HQWV DGZ HGR GRAXIN HGHUYDIYHFRQMFMR KHEIHWHLQMBADM OFXDNRD 6HH1 RAM
_ \RWHERP SO VARIGHHG FRORICDMG | LCDGFLDOWIAP HON ) LODGAQ) $ JUHP HOW

: HP DO HWWHLQMFWADM UMY UHIOMG\R RAULQAMIANCFRP HIHGHDAY CRIYMVE, LGRUHDIQ) RANHRXUHS GOQLQAMMINIDA DG | LODFHSURGAVBURQ) [QUASRQH
R UMCY LOMBVADAY :  KIBIRXUZ HIKMG DYHDIH H 1 HARYH LOMMDAY ROWHH SIRSEN LGFUDHE GAUQ) WH\ FDU \WH DM LCFBDAVRID SOMDED P IMJDAS WHH I HRAR
KL KFHULQMMIADM/ BHIAMG VR RAUSURSEWLDRQ) DUDIHP HOVDOG7 WDEQ) &UHAVY CAAN : HGR RABHIHYHRXUH SRKUMHVR LOMMINIDMUMN LVP DMICO

,7(0  &21752/6$1' 352&(' 85(6
" DWFRXUH& RQARYDQG 3 URFHEXUH/

8 QEHUWH\XSHYIMRQDQG Z LW \WHSOMASDIROR RXUP DIHP HQMGFOAQ) RXUGKIH ( [ HRXRYH2 (1 LIAHUDQG&KIH ) LAOGADCR [LFHU RXU &HWM LQI 2 1ILEHY  ZH
FOWIHG RAADQ HYDODIRQ R \KH HIHRAYHHW R \WH GRLIQ DG RSHIMRQ R RAUGNVFBRAKUH FROMRY DG SRAHBUW DV GHIQHG Q5 XY D H DG G H XQEUWH
6HPXUMIV( [ FKDQIHS PR \M—|3([FKIZQJH$HN UDFGRQWHIRMHRQ) RXUSHMWA LQJ 2 11 IFHYFRIFOGHE WDARXUGMBRKUH FROARY DG SURHBXY Z HIHH | FAHDY
R WHHIGR WHSHIRGFRYHIGE \MV4 XOW® 5 HSRW

' LVFERKUHFRQARLY D05 SURFHBU DHFROMRY DG RHUSURFHOUA/ G-I GHB\R HOXUH WD) RP DIRQUHTIUG VR EHAVRRHGLORUWERWI LG RUNKEP IHG X
WH( [ FKOQIHS PAW RG-S SURFHWHG \KP P DU H5 DG UHSRIMG Z WMQWHWP HSHIRGASHAHGIOWHE( &V XGVDRGIRPV ' MFERKUHAFRQARY DG SURFHXUAY LGFOCH
Z WKRWIP MINRQ FROARY DG SURFHEXUAY GHWL GHG VR HOKUHWDAG RUP DRQ UTXLUHGAR EHAVFBRHG LORXUU-SRWI LBG RUVKEP WG XQEHWH( [ FKDQIHS PN CFRXP XOWMG
DQG FRP P XQFDAG \R P DI HP HQWLGFOAQ) RAUGHMIA LQ) 2 11IFHY RUSHIRYY SHURP QI VP LOUIXGAMRYY DV CESURSUDM \R DIBZ. WP HY GHAMRQY BIDEQ) BTG
AVFRXUH

&KDQIHVIQ, QMO8 RMMRCRYHU) LICDCORDCS HSRUAQY)

" XUCQ) RXUP RIUHRHONY DO \KHH KDY GRABHHD D)) H@@H@W&W&QWWW D/ WP IVGHIGHGIQ5 XY D
| DG G | XQ@HUWH( [ FOQHS FAAKD/KDYP DMIDED D FRMG RULYVIDRIED ONHD R P DAIDID O HAWKHERP SO0 VLM GDCFRQURCRYHUI LCDGRDOU SR
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© HOHIURP WP H\R WP HLQYRYHGLQ®I DCBIRHHAQIV FIP V RUQYHAM DARQAKDADHLGA.GHEOR \WHFRIGENR RAUBMGHY

$ QHRXIK \WH XGIP DM RARRP HR D B0 DOP DIV FDQERAEH SUHERMG Z W FHIBIQN EDHG RQ PXUHNIQ RIP DIRY LGFOGQ) RAUDMAIP HAR \WHP HIW R WH
SOUFEXTOU FDIP zgm&mmmwﬂm&mm@vmmvzmmm P DMIDDDGHYAH [P STRARQ RXU I XMUH FRORTEDAG | (DEADOSRIMRY UKWV R
RSHDIRY RUDK I BZ V

,7(0 $ 5,6. )$&7256

, QMRGXAR. 5 WV

7KH G-P DG | RURXU SURGXRN DG RXU SUR MEELQW XGP DD G-5HIGB/ RQ SUH HHIAHY DQG SHAFBWRYY UHIDLEQ) WH GRLDEMV R RZQQ) SUHARXY P HBY EXWINRH
SUH HHOAHY DQG SHUAHBIRQV DUH\KEMPAR FKDQIH

© KIBIWHERP SIQ. RSHIDAY DAERN \WHZ KROMVIBI DG AUHRIR FROKP HUGYHY \KHG-P QG| RURKUSIRGENLY G-BHIGHYKSROWH SHIR-BWRQY DQG SUH HMFHVIQWH
JEEDOP DMHANBIDEQ) WH RZ GHIKIS R SUHALRXY P HIY DG QP WP DIV 7 KHH SHIFFBINRQY DG SUH HIHIAHY G-B8HOG RQD YOUHIV R ICRRY LGFOAQ) Z RS FYHON DY
AVPAMHEP RHIXD BHRZ - BXCHN DG HRGRP LF FROGWR)Y [Q@IRIDY DG RMHUPUHER. UHIIMG WHIB/ DOG DOMECDAYH LOYHAR HOARSSRUMQWAY $ @WKFK | CRRLY/P D
FKDQIHRYHAMP HDQG DY DFRQHTXHFHWHUAKXOVR RAURSHIDIRDY SUR MIELQW DOGWHRNSUFHP D YD RYHUERK WHVKRWDOG\WHEQ) WP

* HUHIX@LO VHN R LQCRYDIMDQG\R DQNASDMP DUNHNAKDQIHY EXVKHLHLY QR DAWKUDQRHWDZ HZ LOEHKFFHMXAQGERQI \R

: HDUHDBUYARWWH\SHADOHQLMYNY R RUBMCHVR HFRQRP L \RADCDE SRONFDONMHIB/ DG HYHNV DG Z HDWHP SVWR SURMRARHUH | HAWRQ RUBXMGHW RYHMWH
@Y WP ) RUH CP SO Z HKDYHSOFHGLGRIDIQ) HP SKDUY RQ RAUGLHRIR FRQKP HUBXMGHW LQ CONASDARQWDAKHHRGRP LF XGRHMHQNY P DUNAAYRIMMA/ DG JEEDC
FKOEBOI RAKDAZ HI DFHZ LOFRQIXHR P CNHLOYEWR HQAQ SUHFLRXYP HEY DG QP WP DIFYP RHDMERAYHWR [QAYLGOOFROMP HY 7 KHHFDQEHQR DAKUDCFH KRZ FYHJ DA
Z HZ LODEH FRUMANQ RAUDXHAP HOVR P DINANIHOG/ ROHYRILQY EXMQHW DG FROKP HUSUH HIMGFHY RUWDWHYHD UL RAUMGI P HOW DUH FRUHPWRXUUGRQH VR SIRVRMG
WHG/ DG SUH HIHIFRY Z LOEHWP HD RUHIHRRYH 0 RURYHJ EHFDAHR WHVHQIYW R- RAUBXMCHM\R P AR HARQRP L \RALDODQ5 SRIMFLCALRP WEGFHY \WHHP D EHQR
HIFAYHVADAD\ \RLQXDMXVIURP WHDGYHYHH | HAVWDARAHFLURXP WA FRXG KDYHRQRUBMCHY

5 VNV5 HIMQJ VRRXUZ SH.DWRQY
2 XUBXMQHNLYKHYO G-BHIGHIWRQ RUFIHAWCAMNV

2 XUBMQHN G-5HIB/\KEWERID RO RUCELON \R RAEIQ LAY |RURKURSHDIRYY 2 Q' HA-P BHU ZHHOMSGLQR DFRP P WG | QW SRMG-GE D

X QAFDMR |Lqmmgmmw-|37ungl &UAW CAOY  Z W DWRBORXUMNHYROIQ) FRP P LW HOAR XS R P LAIRQ OOG Z WK DWMP LCDMRQ GDMR 6H-BWP BHU

7KH7WEQ) &UHAV CROW SURMGY \WH&RP SO Z LW \WH @NXAW \R BX DOG \HDAMRY/R GRILW R SUHARXY P HEY COQOM $ 0 DU URAMHD XA 1XQB/

QALY QXQEHWH7 WDAQ) &UHAVY CROW \R SXUKDHP HEY [URP LW \KSSTHY DQG | RURSHDIY FDK [BZ SXBRFY 2 XU&) & \KEMGDY DOR XVAV\RH [ XQB/ QY Q XQGHWH
7WAQ) &UEVY CAONWRILCDFHAHIBOR IWGLEQ) DRIV

7KH7WAQ) &UHAVY CRAOW WML/ XVR FRP SO Z W PXWRP 0 D1 LUP DIYHDQG QHIDAYH FRYHIDQV DQGZ WK DYDUHW R 1 I((DERDCFRYHIIQN IGFOGQ) DPIQP XP
ZRINQ) FESMIDUANXULP HQADI L HE AKOJHFRYHIDHUDAR DUDAR R \RBDUHRXYH GHEVIR FRORIEDME BRI LEGI GHAZ RV DOG QP WBAR/ROWWH P RXQAR RZ GHIKLS EDHG
IAQIV D/GHICGHS 2Z1Q) WR\WH YDUEH@Y R RUBMCHY ZHP D' EH UIXUAG R UNXHMDP WG Z DYHY R FRP SIDGRH Z W FHAEIO | LDGADOFRYHION XQGHUWH
7WAEQ) &UHEW DOV 7 KHHFIQ EHQR DAKIGAH\WDAKAK Z DYHY Z LOEHIWQMS 8 SRQWHRFFXUWHFHR DQHYHOAR GH DXOWQEHUWH7 WDAQ) & UHAVY CA@N WDAZ D/GRY
PXUG RUZ DYHG SXOXOQAR \WH WP VR \WH 7UDaQ) & UHEW DAOWV \WH GOEHY XQAHUWH 7 WDAQ) &UHAVY CRAW FRX@ HBRAR G-FOUH DIDCP RXQN RAMBEQ) XQGEHWKH
7UDAQ) &UHEVY CAON R EHGHDQGSD CEGILP P HADMY

,1 Z HDUHXQEGI\R CFRHW | XQBY XQAHMH 7 DA QY &UWHIVY CHAOW ZHP D BHEP WG LQWHP DEHILQZ KIFK Z HFRIGENRXUBXMHY DGZ HP D BHXQEGI\RHIDIH
LQI DYRIZEG EXM CHA CRRNMNAY RUI LADCAH T XWUH RSHIDINRQY RUFCSMUIOCHHD/



© HFDQGRADWIUH\ RX \WDARXUDWHIV RUFDK | BZ Z RX@S BH\IK | LFHOAR | XD WD ERURZ LQIVXQEHJRXURXWBEQ) GHEWQWIKP HONV LFOQQ) \WH7WEQ) &UHAW
) CALOW XSRQOAFHBLIMRQ RUDAP DMUMY RUKDAZ HZ RXT@S EHCEGIVR UH LODGRH RUUAMKRMUHWHSD! P HOVXQEHWH7 WDEQ) & UHEVY CAAW 2 XUl DOUHR B RUG-SORHWH
7WAQ) &UHEAW CAONV XQEHUNKRK ALRXP WIFHY Z RX@ UHGEH WH | LQDGALQ) DYDDE®! \R XV DOG FRXTG TP MRXULCEON \R FRIGAARUBMCHY LGFOGQ) FHINQ GLEQ)
DAY R RXU&) & \KEMGDY 7 KHHFDQ EH R DAXUIGRHWDAZ H ARXTS SURAXUH UHBDRHP HQVIQDCAQ) RQFRP P HIADED CFRHSBEGIWLP VRQDP HY EDMY RUDNDDD: HKDYH
SBEIHGDMIQU FDABRMROR  RXUDMANV DY FRIDMDOXQG-UMH7 WDAQ) & UHAVY CAMW DOGL Z HZ HHXQTEGIR D WHLP RXQVRXMBAQ) \WHIHKQEHU WH OGP LQ\RDAYH
DIHQAXQEHWH7 WDEQ) & UHAVY CROW FRX@ SURAHHG D) D QWARH FRIDAMDOHRXUQ) \XFK LOG-EWEHN

: HO\KEMRAR | OFMDNRO/LOLOMNDM/ EDHG ROWH YOLCEG QAP VR \WH7WDAQ) &UHAVY CAON DUGZ HP D QRAEHCEGIVR SDN/OIRY \R RAUPMEP HY
DGERURZ HY\RP HRUDD SDWR DQLGFUDHIQWHLQMMWKDAZ HDHUNXLUHGWR SD. XQGHWH7 WDEQY) &UHAVY CHOW

| RDQVXQGHJRXURIHAWEHOWP D BDUIQMHMNEDVHGRQ62) 5 BEXWH SHIHFHZIW 62 ) 5 EDHCEDQVLYVAP WG

5 HYRYLQ) GOQVXQEHUWH 7 DAY &UHAVY CFLOM DU DARXURSINRQ HWWHUYDHG 5 DM/ ROV \WDABHDULQMIAKADAD EDH UDM SOV D SUAFUEHG P DL RJG2) 5 / ROQY
WDNEHDULOMBDADMAFBRMGE. XVEDHGROWHEHRXUHG2 YHOIKWY IOICAQ) 5 DMSEDKHG R \WH) HEHIDOE HHYHYONR 1 H <RIN 62) 5 SOVSIRRIEHGP DG/
7KHXVHR 62) 5 EDHG DM/ USOFHE DMV EDFG RQWH/ RIGRQLOMEDNRIHMGWDM /,925 DG UHGRVIKHFHADIROR \WHSEIFDIROR /,925 IDWE WIXDRYIQ
WHS QWG LQIGRP DOGWHAVRQMOMOR WHXVHR /925 [OWHILQDGADOP DNV 7KHXWHR 62) 5 EDHG UDM/P D UAXOVO LOMADM/ DQGRISD P HON\KDADUA
KLIKHJRU®Z HUWKDQ \WH UDM/ DG SD P HW\WDAZ H H SHIHIFHE XQGHURXUSURU7 WDAQ) &UHAVY CAMN Z KHH LQMMWADM/ Z HHEDFGRY/ %25 $AOR WHXHR 62)5
EDHG UDA/ LV UHDIYHD G DG WHLH FRX@ EH XQDQIALSDAG Gl LEXENY RUGMXSINRQY Z W \WH FDBXOMRQ D06 SXECFDIROR 62) 5 EDHG DK, Q SOMEX@U Ll \KWH DIHQA
XQEHWH7DAQ) &UHAVY DOV GHMP [GH/\WDA62 ) 5 5 DA FDQCRAEH AP LOHG RUWKH DI HOARUMH BOGHY GHMP LCHWDAB2 ) 5 EDHG DMV GR QRADGHTXDAMD UH GRAKH
FRIR 1XQAQ) \WH62) 5 / RDQV RAMBIEQ) 62 ) 5 / ROQVZ LOEHFRQYHWGLOR YDHS DM/ R 7 KLV FRXG UAKOVQLGRU-DHE ERURZ LQ) FRIVI ROWHERP S0
: HFRX@B\KI | HUGRKFVZ W RXUILCDQALQ) RSH.DARQY

: HHYDHLQODYDUHIVR LCDGAG) DRI Z LW RAUPARR HY

¥ 5 HHYCE®VI WP RAURPXWRP HY/Z W Z KRP Z HWDEH LQ SUHARXV P HEDSIRGEW DUHH | HAWHD \KRWIMP - CRO LOMMWNE-DUIQ) H WMRQVR FHAWKDADA 1O
FHIMO FDH/ VHRXUHG B \WH UHDMG SURGEW P DQBICHS 1O WH &RP SDQ v SRVAMRQRUR. DGIMUR  RIHAWMMHG RQ BHOD R \WH PXMRP HJ 2 Q DY'HIIH
\KHHUFHYCEGY DHRAWBQAQ) XS\WR AV

© H/P DNH DSYDQFHY VR RXUPXAWRP HY RO XQUH LGHG P HBY VHRXAUHG B P DMIDY UFHYHS 1URP \KH PXRP HU 7 KHVH DEYDRHY DU QP WG VR D SRIMRQ R WH
P DAMIDYBFHYHG

7TKHERP S P INAVXQHRXUHG \KRWAP QRO LQMAXNE-DUQ) DGYDGFHVWR Z KRBAVDBIP HEY G-DBLY DG JRYHP HWP LON
7KH&RP SIQ SHURAFDW H \WIGB/AKRWWMP FUHIVWKURXI K \WHIWXOFHR  GRMYUHFHYCEGIVR CSURYHG FXWRP HY DAQAAXVIDAY GAMP LGHE RQDPXMRP HJ

H o+

B PMRP
7KH&RP SIQ RSHIDAVDI LDAQY EXMGHMWURKIK &) & Z KIFK P ENAVVHRXUHG (ROQV DABDQ W YOOHWDRY? - SUKH.SOBO0CP RQMAYIGGE WHANEMRY
YDOH D/FRQHYDIYHD HAWP DMGE. P ODIHP HWR WHFRMDMI® R IQPRWDHY W 7KHHEDO/DHERK YOULEBI DG [ HELQMANDMGTR/

Z WK\RP HP DMUMYRQ G-P DG OQGRNHY I URP \KUHHVR\E HYHP ROV

2 XUCELOW\R P LQP [] HEWH/ROWHFUHIVWKDIZ HH \MIG\R RXUPXWEP HYG-BHIB/RODYDUHIVR | CRRY [FOGQ)

t RXUGDQXQEHZ UMY DG RMHURHAVGRIFLHY DG FROARY G GHEWR DAKUHWED P HAZ KIFK P D SURYHLCDGHTNXOMVR SUYHONBRKHY

% RXUCELON \R VHIDFRADMDOXSRQ PMEP HUGH DOV | RUCP RXQNV\K | LAHAR R INVANUHEWRIAY Z KIFK FOQEHDI HAAGE. DQ®P EHUR | DRRYRANGHR RXU
FRAWFOLFOAQ) L ADQINYIQFRGRP IF FREAWRYY L LGRFDAHVIQP DINANDAM/R LOMIMIGG (L AKOQ)HVIQWHFRQAMRQRUYDDHR WHFRIDMID 006

t WHUAHYH/Z HRXTEDK | RUBTQGRKAY Z KIFK P D SIRVHLQK | LEHV



/ TXIAQWFRQWOQNP D QP IMRXUDH DNV WRIURZ. RXUBXMQHN/

: HZ LOUANXLH DEDDM VRXUHY R OTXGW \R 1XQG ERK RXUH (M) EXMGHW DG RAUMRDAD\ |RUH SDQURD HYGHFHS B\ RAULCFTXMMRQ R -0 % DQG RKHJ
CFDAMMRQ CRMW &XUH® RXUP DQVRXUFHVR @IXLAW DUH WWH FDK \WDAZ HIJHHIDM I URP RSHIDINRQY DQG RXUERIRZ 1) DYDME MW XQAHUWH7WDAQ) & UHAW CHONV
7 KHH FDQ EH QR DWXUDCRH WDARXUMRXURHY R QTXLGW Z LEDEH DEHTXDM R \XSSRIKH JURZ W \KDAZ H DUH KRSLQ) VR CRKUHYH ROWDADGAURCDOVRXUAHY R TLCDGAQ) |RUWLY
SXERH IQWHIRP R DEIWRIDOG-EWRUHDAW | LOGAQ)  Z L@EHDYDMEGIVK XV RQVDM CRRY \MP VRUDAIDS OR \WH7 UDAQ) & UHAVY CAON FRQBQY DUG00 [ XMHGEY
IQAQY [V ONHD W FROMQ YDURXY | LGDCADODUG RKHJ UAMRRYH FRYHIDON 7KH GHHG R FRP SO Z W WHH FRYHIDONV P D @P MRXUCELOW \R P SBP HOAWRXUIURZ \K
QWD

: HP D H SHIHFHVXSSO FKOQ QMXSIWRQVIQ RURSHDIRY/

$VDUAKOR YOURXV P DFUR HFRGRP F | CRRY BXMQHARYLQ D YOUHIV R LGBMMEY KDYH H SHIHGRHG GLILEXOV 1Q FABIQQ) \WH \RXUAH P DAMUDY UHTXUHG | RUWHU
RSHDIRYY : HUATXLUH RO DG RMHUEX@RQ SURSAW SDUXOLD SIRGAW P DO CRMUHG . JRYHLP HOAP LON | RUUADBIVR RUPAMRP HY DOG MO RUWH SIRGAUIRQVR
EXTRQEDLY DG URXQB/EY RAUBLOYHU7RZ GHO LQA: HKDYH P XAISG \VRXUAHY | RURBBQQ) WH EXTRQ SIRGAN Z KIEK Z H UAHIVR RUPAMRP HY DG RUUHDNROKLSV Z W
P DNRUUH LCHYKDYH\R GDM SURYLGHG XV'Z 1\ DO DEHNOMVRXUFHR P DAUDO RURXUP LQMY) RSHIDIRYY : HOOR P DQEQD\KSSD R P REOQFDHZ HH SHIHFHDKRUWHR
Y P DAIDY | RIRXUBLOHI7RZ GHO LOM RZ HYHJ Z KIB1Z HER GRAPXUH® DQNASDMWDARXUBXMQHN Z LAV | HUDV D FRQHNXHIFHR SIREGP V1O WH QDMRIDOD0G JBEDC
XSSO ROV Z HFOERADRKXUH\ RX \WDAMLY Z LADFRQMMH\R EHWWH FDH 2 XURSHIDIRQY FRX@S EHDGYHYHD P STARGLL Z HAG QRAKDYHDQ DEHNOMRXIFHR \KSSD |RURU
BLOHI7RZ GHO LQVSOWAXDI® LI Z HH SDOGRXUP LQNMY RSHIDIRQ/\R P HNCFBDHG GHP DG RULL VKSSD AKOLQ GMXSIRO/MI QU LFDQ® LOMIHHGZ W RAUNRXIFVR FRQ
DOGEXARYI RUWALB! , | VIQULFDQAKSSD FKOQ FROMBIQNZ HIMVR RAFXU Z HP LI KWEH UHTXULG\R PECFN RQRXUP LONY RSHIDIRQVRUZ HP LIKWEHXCTEBI\R WP HD \DMI\
FXVRP HUUATXULHP HOWI RUFR.Q DQG EXAIRQSURGEW 7 KLY FRXGE BOGWR DERWR VDBV DQGFRXTE DGHYHD LP STRARXUU-EXBINRD

: HDUHG-BHG-OARQRXUNH . P DQDIHP HNBHRQQHIDQGRXUNDAQ) H SHIW

2 XUMRDADLF YIMRQ DQG SHURUP DFHDUH G-BHIGHWRQ* WIRY 5 REHW RXUGKLH ( [ HRXAWYH2 11LFHU RMHUP HP EHYR RAUVHIRUP DI HP HOADQG FHMBIQ RMHUNA
HP SEA HH/ : HKDYHOQHP SB P HOADIUHP HVWZ LW 0 U 5 REHWZ KLFK H SV LO-XCH : HOOR KDYHHP ST P HOADIBH-P HOVZ WK 7 KRUF MIBXP  RAUSUAGH-ONDG
YUD0$ TXAR RXUSKIH 2 SHIDMY 2 111FHJ Z KIEK H SIHLQ-XCH D55 REHVBIFHD &KIH ( [ HRAMYH2 11 LFFUDG3UAMGHINR -0 % Z KIFK H SIUAVIQ-XCH

7 KHH DOG RMHUHP SE HY KDH H SHWYH LQWHWEEQ) P DNV HFRP P HIFH RSHIMRQY DQG AJMIOP DM KDYHLQGAMY Z LGH UEXBINRY/ DG SHIRP FUMFC
IXGARQY | RURKUBMGHW : HFDQCRAR | HUDXXUDGFHWDAZ HZ LG0EH DEGIVR GH RADM CFRHBEEGI WP /| RWH UHOHZ CCR \KHHP SE P HAD) P HOVRURKHZ VH UBARIQ RXU
N HP SR HY/ $ OR WHIH LY MG LFDQAFRP SHINRQ | RUN.ABEG SUHALRXY P HBY WEGHY DOG RMHULGBAY SR RXIRIY 7KHEWR RUPUWHMH R LFHY DG HP SB HV
Z WKRXWKHCELON VR BBOFHWHP  Z RABKDYHDP DMUIDD COYHYHH | HFRRQRUBMGHN

© HUHD H WMYHD RQ FRP SXW\X WP VAR H HPXWM WDGHY DQG SURFHW ADQUDRNRQY DQG Z H ARXES \KI 1 HJ KEWBQMDOGP DIHY Ll \WH RSHIDIRQ R \WHH WPV ZHH
LQMIXSNG

: HUHD RQRXUFRP SXWUDQGFRP P XQFDIRQYKOLEZ DLUHDQG\R B DU WP VAR H HRAMDOLIHYROP HR WIEQ) WIQLRNRQYHIFK \ HIU 2 XUGHBHIEBHIRHRQARP SXMU
DG FRP P XQFDIRQY \WWAKGRBI\ LRUHDVHG Z W \WH CFTXMMRQ R -0 96 Z KRVH VDBV DUH FROGAMSE H FOMYHD WURKIK WH LQMEGHN, WY \KHIH RIH FOMFDOWDAZ H P DQRIQ
XQQMUIXSA ROKEHW WPV DQGZ HKDYHLQYRAG FRUGHIEGH UARXUAH/WR SURKRWRXUM WP VI URP S\ MFDCFRP SURP 1VH DQG HRXUMY EUTRKH/ DG \R P DO/
EDANKSV DG QAR 1 HYHWHBIWW RXUM WP \/ CUH\XEMPAR P DIH RULQMIXSMR I URP SRZ HURAIIHY FRP SXWWUDGE WBFRP P XQFDIRQY | IOWH/ FRP SXMUYLLA/
HRXUNY EHAKHY LFOAQ) BUWAKH/ R RUMBQLRNRY SIRFHAQ) RURKHUM WPV FDBMIRSKLE. HYHQWV VKA DV [ LU \RUCDERAY DQG KXUWIFDGH/ OQG XVMOJH HIRY B RxU
HP SR HV AHIFKHY GEP DJH RUP DOXQRNRQY DTHRAMY RXUM VWP VP D UANXALA VLI QI LFDQALQYHAR HA RUU-SLURUUHSDRHP HQAVDQG FRXES LOMUXSARXUCEL DN \R SURVIGH
TXREAR)/RMIEQ) VHYFH/ RMR FROBANRXUH FRP P HIFHBXMGHW

: HOUH DOR \EMRAR UDQRP Z DH DRV 1QZ KIFK P DIARXVCRARY/P D VHHNWR G-BUYHXVR CFFHWAR RXAUFRP SXIMUM WP VXQBWZ HSDL \XEWBIQIO HHY DG L

Z HHFRP SURP VHG FRX@ LRXONQ FRW® O DNRQ RUBHIX@AY 11CH/ 6HHDOR35 M) CARY/R * HHIDOh SSTIFCHOAR |, | RAURXWRP HUADIBZ HHBWRHS ZH

FRX@ K IHJAP DDH/DIG RWR UBXBINRY™ D532 1 HZ KGVKDHUWHRHR® BHRP HH I HARYH WDAZ LAOUHTXUHWH &RP SR W SURYLGH GVFRKHY BHIDEQ) A BHYHRXUW
P DDV H HQADQGHHON



7KH&RP SO KDVP LORUMW LYW HOWLO VAYHDOHMY HO) DI HGLQ SUHALRXVP HEOP DUNHMY  DVD P LQRUW LQYHXRUWHERP SDQ. LVCRAZEGIVR H HIAVHCEVROMM
FROMRCRYHUWHHHOM¥Y

© HKRTG P LGRIN LOMBMN LQ M/ \KDADH HYIDIHG LQ WH EXMGHY R SUHARXY P HBDDGG QP WP DIF DBV \R FROXP HY $ GMRIK B YILWHR \WWH &RP SDQ W
LOYHXR HOAQ \KHH FOMMY \WH &RP S LY CEBI\R H HWIQ OHIH DG LOVRP H DAY \XEWBQMIOLQ OHFH RQWWH P DEIHP HAR WH HOMWY \WH&RP SDQ GRY QRAKDYH

CEVROM FRQUROR \KHVH HOMY $ VD FRQHTXHIFH ALURP WY P D DUNHLQ Z KIFK \WH P ODIHP HQAR \WHVH HOMEV P D VENH CRIRQY Z KLFK Z H EHIHYH LY QRAIQ RXUEH
LQMADGG\R Z KLEK Z HREWIPW?7 KHYDOHR RXULQYHXY HFONMQRGHRUP RIHR WHHHQM¥VP D WHIHRHGFOCH $ GR EHFDAHWWHHLOYHAR HQVDUHLADTXG Z HP D GRAEH
CEGIVR QVSRHR RXURZ GHYKLS LOMAXVIQWHAHHOM/ KRS Z HAKRRHWR GR\R DADSUFH\KDAZ HEHIHYH UH GRVIWI DLUYDOHRUDADD

5 N5 HDWG\R:  RUTS ( YHONV
2 XUBMQHVVIQ OHORHGE. SRIWFDCFRQAMRYDQGZ RUGBHHW

7 KHSBARXY P HBY BMGHV/LYHSHADD \KEWAAR JGEDOSRIWDCFRIBUWRQY D)5 Z RS HHIW 3UHALRXYP HEYDUH YL HS B\ \RP HDV DVHRXUH | LCDGADOLQMHY HOA
QWP /R SRDNFDOXSKHDYDORUXQUANVSDUNAXDLD 1O GHYHBIQ) HRERP IH/ ZKIFK PO GUYHXS SUAQ) 7KH YRIWIW R \WHFRP P RAW SUFHY | RUSUIHARXV P HEY LV DOR
OHY W LGRIHDHLQ SRONAID XQH-UBQWP HY &ROHIHD GAUQ) SHIRG/R UHDAYHLQMIDIRIDOFIE  SUHARXYP HEDYRDMY LV ANHD \R GRUDH DR Z \W G-P OQG 006
WHSUFH/R SHARXVP HEYP D W/&H)«HF@«JD«@NWG—E{QQAR)WMMWD:GSJHQ} R SWHARXVP HEY Z HOHONHD \R EHIQOHRAGE  Z R HHOV

P RIHWDQ EXMCHAAVIQRKHUHRGRP LE VFRRLY

5 XWIDLYFRMXQ WRHIDIHIQWP LOMY CRIRQDIDOMS NIICH , QUASRQH WHS 6 DQGFHIBIQRMHUFRXQUHVLP SRHZMLI QI LFDQWOGAIRYYDQGH SRIWRMRY
DG FRXG P SRH [ XUNHJVDGANRQY DG FROARY DIDQWAB XWID %HDIXY DG FHMNQ LGAYIGAY DG HAM¥Y FROGHRMS W 5 XWIDQ RUYHDXVDR SRONDD MY DG
ILCDGACCRUIDG] DARYY 7 KHFRQ QAAKDYDOR FUHDAMG XGHHVHIQ BIDEQ) D5 SRMMOKRMIH/R  JUDQ DG RMO XHOKSSTHLQ ( XURSH DG HWZ KHM , WY
R SUHE PARH EDRDGHURRQETXH VR LY FRQ QRAZ KLFK FRX@S P DAMUDED DGYHYHD O RN GEDOMGH PABMR H FAKOQIH DM UIIRIDOHFRRP LHY DQGWH I GEDCHRGRP \
DQGIWIP SCANRQXY © HERXGBEHH IWURP \KHUAXGNY XQPHYBLQWV DG QWSRO DVIWP D HIFRXUDI HLQYHWRLYVR VAN SHIFHYHGAD HIV LQWHRZ GHYIKIS R SUHARXVP HEY
2 OWHRKHUKDGG Z HKDYHDP DUNAMY) \XSSRWWRSHDIROLOS X\WAD DOG KDYHLI QU LFDOABMCHNLQ* HIP DO DQGRMHUSDIWR ( XURSHWDFRXTS EHP DMUDED DOG DGHIHD
DIFAMG B WH FROMXQ) RUH SOQGHS P LMY CRAYW 1O WDABILRD + CP DV DABN RQ , MIHODUG , MDY UAEROH KDYH WH SR RUIDUKHUGMXSIRO R HRGRP LF
P DUHV SOMAX@® DvKRWMMAYKDYHH SDQEHGWRLGFOGH H ERDK O/ HEDGRQDQGWH+ RAMLYIO<HP HQDQG, DY 7 KH&RP SO KDVQR RSHIDIRQYLOWHO LGABI( DWNDAKH
FXUHQAP H + RZ HYH HYHONM\MHH FRXQS URXOND SRIMFDOMIP ROLQ( XURSH Z KLFK FRXGE GUHA® 0 HRAWRXURSHIDIRQ/\WWHUH DG FRXE DGYHYHD O FAAKHBXMCHN \WDAZ H
FROGEVZ LW AR HYLOWKHO LGEBI( DA RMHUSDWR \WHZ R $ OR \WHWUP ROQWHO LGEB! ( DANFRX@S KDYHJ GEDOHRCRP LF H I HRAV\KDADUH\WH\CP HDVRUP RUA
\EYHH WO WRH R WH Z DULQ WH 8 NUIIGH Z 1\ MP LOU FRQHTXHIAHY | RURUBXMGHY |, Q SDMAX@U D G-BIAMQY HIHRAARQ WH JEEDOHRIRP\ DV D FROHTXHFH R WH
PLOMY CANRQLOS NURGHDOG\WHO LGEBI( DIWRXGEEP SHYRXUBXMCHN DRI DG UHEAHWWHGHP D51 RIRXUSIRGEW DG VHLYLFHY

7KH&RP SO H SHIHIAHG RAA] HG JURZ W LQ LW UAYHIXHY DQG RSHIDIY SUR IWGKUQ) SHIRG/R YRIWIW 1Q WH | LDQALDOP DUNAV RYHUWH @WAHYHLDO, HDY DQG\KHH
FDQ EHQR DWXUDCRH\WDAKLY GYHR SHJRUP DQPHZ L@EH DABLODEGILO \WHI XWUH

7 KHXCBUAHEHOAMGIURZ W R \WHBXMGHNVR WHERP SDQ - RYHAKHOWAHYHIO, HWP D EHDAMEXMG\R DKLIK GHIUHHR YROWIY LOWHI LCOGADOP DN UAXANY)
IURP YDURXV JHRSRIMFDO P CRRHARGRP LF P LOMMY  DOG.J GEDOXCGRHMEIQNAY DQG HYHQN , QWY HYLURCP HOWARQKP HYP D KDYH\RXIKVSHIRHYHS | LCDCADOVD HIY LQ SUHARXY
FRQVDQGP HBY 2 XUMEAN SUFHUASREHS! DYRIED \R\MHAHXCBUHAHEHMG FLLRXP WICHH/DY/Z HD

2 XUSUR WKDYHGPHUAN-DMG | URP WHUDIDWP HKLIKVH SHIHFHE GAUQ) \WHHWP HY DIGWHIHFDQ EHGR DWAKUDFHWKDARLY KIKRUFDED XCQBUHAHEHOMS SHIRP DgFH
R WH SUARXY P HBY EXMCHW Z LQEH DMECTE®B LO | XMUH SHIRGY 2)(UEX\LQ-M/[Q SDWWKDY EHHQ VEMRAIR | ORWDINRYY DG Z HOHEHIIQRQ) W H SHIHFH\R DGHIWHD
WO\ A FIFDIM LORXUP RIHUHFHARSHIDMY) UAKOV &RQAKP HUSHIRHBINRDY Z 1Y UASHRAR SUHARXY FRQY DOG P HBY FRX@ KU WOGG \WHAHARP P RAWYP D (R BQIHJEH
YIHZ HG DVVHRXUH QYRR HQV 662 HISUHARXVP HEY P DNV Z [\ 67 HUYRDMNY DG JUDMAKSSD  D/Z HKDYHH SHIHIAHG P RHUFFHQ®  KDYH KDG DG FRXGE FROMH\R
KDYHWHHIHAAR GHRUDIQ) WHYROP HR SURSXPW\RTE DG DOR DGYHYHD 1P STANY) RAUSIRGANEUP XP V Z KIFK DHDNA GUYHUR RAURYHIDDSHIRP DOFH $ \KWBIQHS
W@%Wﬂ@m@vzm@mwmwmmmwzm@m FDXOH RAUMBAN SUFH R GHRICH |, WY GRASRWIEGI\R SUHARAZ L\ D))
TXMH P DOG LOQ SOMFX@UZ KRKHIWH H WHP HD | DYRIIEG! HMIRGP HOARURXUBXMCHN GAUQ). YRIMB! [ LDGADOP DUKHNV Z LAODBIME $ VD URXOVZ H
HJ;(RAMIZNQ Ll DADED RXUSUR VBELAW Z LE@RGFH P RUH DFKLHYH WWH XCBUHRHEHQIMG GYHY \WDAZ HH SHIHIRHG GAUQ) WHRHOABHIRGY 0 RUMRYHU BHFDAHR WHCDXUHR \KH
PXUHABMCHN QG | LDGADOHYLURGP HQVSDMEXOWD FRFHOCQ) \WH SUHARXY P HEDLGBMY Y GLILEXOWR FUHDM Z WK 00 CFRHBEEG! P HDKUH R SUHAMRD FXKRP DY
I LCDQFLDOSURWRIRYY DG | RIHFDUV | RURXUBXMGHN RYHUWH GH WHYHIDO, HILY 7 KLY FRX@S DGYHYHD O HAARXUCELAOW R HY) DI LO | LCDADODGE RSHIDMROSDRQ) | RAKH
| XOMH



© HGHIYHMIQULFEDQAHYHXHYILRP. EXMQHWRXNGHWWHS QWG G\BAMY

- HGHUYHDMI QU LEDOASRINROR RAUYHGVIRP EXMGHVRANGH\KHS QAMG VB LFOGQ [URP PP HY LQGAYHBSLQ) FFO(QN!H/ YBMQHN RSHIDRQ/ RANGH
WHS 6 DUHVXEMPAR SRIMFDD HRQRP |F DG RKHJUMWYIQKHHONQ RSHIDIY LQlFU-LJQFRxQM-v 7 KRHLGFOGHUMYR JHHDCCSSTHEMN \KFK DAKHGHG\R FRP SO Z WK
P XQBGIBIXDRY UILP H/ \WDCHSIRARNROP HDWKUA/ DG P SRWRUH SRIFHMQ) UHTXLLAP HOWDQGBUITV DQG I OFXDIRYLOHTXW UAYHHY DG SUR LWGHR FKDQIHY/LQ
IRHIQPUHER H AOQIHWDAY &XUWHDE® Z HER RAFRIGANMEWIRMTEMHNZ W PXARP HYLQGYHBELQ) FRXQUHY + RZ FYHU Ll RAUBMGHNIQWHHDBD/R \WHZ RS
ZHH\R LGRWDH Z H Z RX@ DR | 0FH UMNY WDADH SDWAX@UVR GYHBSIQ) FRXQUHY LGFOGQ) \WH ALILEXAY R HIRAQ) DIUHP HQN FRIPANY UHFHYCEGY SURMANY
LOMHORLY DG RMHIDXAVWKURAIK | RIHIQ®I DO WPV P MINRQ/ RQWWH U-SDMDIRQR  FDQQIV AXUHR  GHYDODNRQ DQG P DUSXOMRQR H FKDQIH DM/ DOGKUIK GYHY
R IQOIRQ

 HW WP IEIHWHHUMVE P RARIQ PXUHIADGG DQNASDME SRIWD HRERP [F GIDODQG UIXORY GYHBSP HWLQOWHFRXQUHY RANGHWWHS QUMG 6\BIALQ
Z KIFK Z H RSHIDM RUKDYH PXWRP HY DG DAY RSHIDARQ/ D/ CESURSUDM EXVWIKHH FDQ EH QR DAKUDGRH \WDAKH P HDAUA/ Z H DERSAZ LADEH KFFHM XOLO SURKRI) \KH
&RP S VEMQHNV QMY

7KH &RP SO0 IV UFHOAMFDXAVMRQ R / 30 D SUHARXY P HIEY BMGHN GFDMG 1O +RY . RY  UHGRN WH &RP SDQ IV HIRW \R LGFUDH W SUAHIFH L $ MD
SDUFX@® \KH) DU DWV7 KHIHFDQ EH QR DAXUDIFHWDARHE RP SO0 VH SDOURQH I RWLOWH) DU( DKAZ LAOEHVKFFHWMXO0 RIFRYHU \WHUH DUH SOMEX@UUH XORY DG RAHU
FKDEDIHY \R WH FRIGEAR BXMGHW 1O \WH 3HRSBY 5 HBXETF R &KIGD DQG DV D UAKOWFHEQ | RUHIQ BXMCHAY KDYH WHFH® EHHD GRUDIQ) \WHUSUAHIHWHH 7KH
&RPSI) PD HFRQMMP LOUFKDEBIHY Z KIFK P D P SHEHWH&RP SDQ fVH SOQROH I RWIQWHUILRO

7 KHPXUHIAG OIRYDY DQGKLIK LOMMMNDMHMLRIP HWP D DGHIHD D HWRXUFRWWDQGH SHWY/DQGWHGHP DG RURKUSLRGFW

7 KH8 QWS 6\BIM/ DOG RIHUZ R A5 HFRGRP LHY DUH XU H SHIHAQ) KUK LOMMAUDM/ DQG KDYH BHHQ® H SHIHIFHG KUK GYHY R LQ@IRY DBXRXIK MY/ KD/
HDVHG LQ UHFHAP ROV &HMHQ QYRR LFOGQ) PMRP HYR RAU' LUHRAIR &RQMP FUMHIP HOWP D UHIDUG SUHRXV P HEDSURGXAWV DY D KHEJH DI QNG IR DG KLIK
LOMMADM/ Z KIFK FRXES SRARYHD 0 HAWGHP DOG | RURXUIRRGY DG HYLFHY + RZ HYHU LQ@IROP D DR LGFUDHRXURSHIDIRIDOH SHOHY Z KIFK BHFDAHR WH QDMMHR
RAUBMGHN Z H FOXRAHHIED SDX DR \R RUPMRP HY 2 XU7WDEQ) &UHAW CAAOW EHOY LOMIMDAD YDUCEG (DM R LOMMWAR \WDAKLIKHULQAMADAY Z LGDOR
LFUDH RUFRWMR ERURZ 1) XQGHUWDA CROY DQG KLIKHULOMBWAUDRY P D DOR LGFU-DH WH FRIV XQEHJ RXUSIRGAWLQAQ) DUDIHP HQV © HP D BH XQTEGI R
H?&Qumwwwmwmmmmugmwmmmuwmsﬂmwmwmw RUFRXQMSDMAY $ OR 1QMIRD \WIHKMUZ MK KLIK LQMADM/
PD WGFHAVHREY \SHAQ [P RY FRQKP HY \WHIE BHBAQ) SURSANGE-P DIGIQWHUABIOHARU
5 VN5 HDWG\RRXU:  KROVDBIGDOY  $ CAAD) 6HIMEH/6HIP HOW
7KHBRWR DJIRH.LP HVEXUFKDWIGMIEXRUIKLS DULDQIHP HIVRXTSP DARLIDID DEHIHD O | HAARKUBXMQHN

$ 0 DUNVEXMQHNVLYKHDYO G-BHIEHNRQ LW SXURKDHJGMUEXRIKLS CUIDQIHP HOVZ LW YDURXV JRYHP HMOP LQN 2 XUCELOW \R R HUQKP L\P DIV FRQVDQGEDLY
R RXUPXRP HYRQDFRP SHIMYHEDWL LY EDHG ROWH CELON \R SXUKDHSIRSENV GRS | URP DIRYHP HQNRXUH 7 KHOUDQIHP HONZ WK \KHJIRYHEP HMCP LONP D EH
AVFROXHG B WP DADD WP H 7KH QW R 00 DAKRU] H5 SXUKDUGMUEXRU HIMROKLS LGFOQQ) ZIW \WHS8 6 0 LONFRXS KDYH D P DAUDODGHYH HIFRARQ RXU

BAMGV
. HRSHDMLQDKLIKO®O FRP SHIMYHLQGW

7KHEXMQHWR BX 1) D5 \HIQ) SUHARKY P HIY Y JGEDCDNG KIKD FRP SHMYH 7KHERP SD) FRP SHAZ W SRRV P Y|P VDG EDOQW WURIKRAM. RN
$ P HIFD ( XURSH DG HWHZ KHHIQWHZ RS VRP HR Z KRP KDYH.J U-DIMUI LQDGADODRG RMHUUARXUFHY DQGJUHDMUQP HUHFRIQUIRQ \WDQWHERP S HEHIHYHWDADYD
IXQ@VHYLEHI P GYRWGH FOMYHD \R SUHARXP HBYWIAQ) DOGP DNAMY Z HRIFUSUAQ) SIRGAD/DMEDON H HHWR) 1 LCOA.Q) DEMIDAYHY DGR H RSIWRO/ KD
DUH DRERYH VR RAUPXMERP HY DQG DERZ. XVVR FRP SHMH I HARYHD : HDOR BHIHYH\WDARXUSXURKDHUGMUEXRWKLS DUDQIHP HVZ W YOURXY JRYHICP HABOP LOVILYHXVD
FRP SHIMWH DGYDQIIH LQ RAUFRQ GMIBXMRQ EXMCHN + RZ HYHU JLYHQWH JEEDOUB K R WH SUHARXV P HBY EXMCHW WHIEVHIFHR LOMDRNMIOSIRSHW SIRMANRDY 06
WHDYDLMEMN R QP HIRY HRILQ SIARP VI RMIEQ) LOSUHARXYP HEY Z HFOQERADKXUA\ RX\KD/S 0 DN Z LEFHCEBIVY FROM}HVR FRP SHMVKFRHW XT@ RAKDNXMH
GHYHBSP HONVIQWHLGBMY Z LORAFU-DMDGAWRDOFRP SHMYHAKDIBQIHY
7KH&RP SDQ. LVAXEMPAR UMV UHDIMY \RIWS 0 67 RSHDIRQY

2XUB0 67 \WEMADY Z KIFK RSHIDM/RXUBLOYHU7RZ QHO' LQAG-SHBY/RQPUMPAICELHHY/R HTXSP HYZ KIFK P D EHRAWR VHYLFHRAFDURDD | RAMKHXGGXSIWDGEY
RUP OD.QMDGFH RUD/ D AXO\R - XQDQIASDMS | OUA RUBMCHA [QMUXSIRYY $0 67 1 | CRONY DUH KEMPNR HTIXLSP HANDIOUA/ DG WH UM R FDIBXURSKLE BRW OH R
XCDONA S HYHOV KK DV | LY/ FOWTXONAY CFAGHV RUYLRBAZ HDXHUFRQAMRYY $0 67 KDV IQXUIDGFH\R FRYMHUFHIBIQR \WH UMWY DARADMS Z [\ HTXLSP HOAEP DIH
D06 UAKAND) BXMCHN LQMUXSINRY EXWKHH DUH FHMEO HYHON \RDAZ RX@ QRAEH FRYHIG B\ LOKUDCRH 0QG WHH FOQ EH GR DAXUICRH \WDALQXUDGRH Z LADFARQIH \R EH
mmm&mwvzmwmw—&w RAPXUMHG DV DUAX@R DVRLEDR Z KIFK DINRXIK FRYHIG R LQXUDGRH WP SRUDUD LOMUXSME RSHDNRQ/ DY



$0 67 VOHONV \R FRQMXH\R H SDOGWHVFRSHR IWVHVFHY DG PR HUEDVH G-8HB/1Q SDWRQ IWCHOW W ILGRHDHWHM] HR MW \N@G GERJIRFH |, Q\WHSDIWV

WHG-P DOG | RAN.GBG SHIRQGHKDY BHHD KLIK DG \WH VXSSO QP WG 7 KHLCEOW R HP SB - RUUABIQ NGB WAKQFDOSHYRQGHORRXT FROMEIQS 0 67 TV RSHIDNRQ/ DG LW
JURZ \K RSSROMQMWY

2 XUBXMCHNP D DAIP H/EHGHBHOGHIWRQ D FROAHADMG PXWRP HUEDH

2CHR $ 0 DNVNH DAMAVIVWHPMRP HUEDHR IW: KRBADBIGDBY  $ (HAY 6HYF VHIP HQA7 KLV EXWRP HUEDH SIRYIGHY G5 GMIEXMRQ R SIRGANDG
PONH/$ 0 DN DGMUIEERIWDAQ) SDNGHJI RUSUHARXV P HBY SURGANP DX CRMUHY LGFOGQ) \RYHHIQP LOVVHN.GQ R GMWIEXWM SUHARXV P HBY FRODJHRUGUHUH LCHY
VHNGQ) W\VHDOUH YROP H/R SK\ MFDOSUHHRXYVP HBY |, QO JLYHQ XD RAUNDBY LQWIVVHIP HOAWP D BHGHIYHG I URP DWP DDXOQXP BHUR MJQULFDQARXMRP HY || RXU
UHDMRQAKLSVZ LW WHHPMRP HY GAMIRIDMS RULL Z HZ HIHWR GVHWHVHPXWURP HY RUBXMCHWFRX@GEHP DMUIDT DEYHYHD O HAMS

* HKDYHLQ WH SDMHI DIHG DQG FRQMXHWR HYDIH 1Q WDQWDRIRQY Z W 6\BFNIV%RZ HY DQ D LADMR WH&RP SO Z KLFK FRX@ EH SHAHYHS DV QRAEHQ) P DGH DA
DLP VBRI

BVIFNIVURZ HY1 XP LP DY / / &  G\IINVURZHY  Z KIFK 1VSUP DO HIDIHGIQWHBXMGHWR DANRYR KLIK YOOH DQG UIH FRQY OQG LOFROUARIAKY VD
ZKRD RZQHG \WEMADY R 6SHAMKP * RS ,QMIDIRIO ,F 6%,  RXUIRP HJSOUHADGE D UHDMG SOV HKD(I—II—Q]D]I—GLQW—ISDJWII:GFR}MN—HRI—Q]D]H 1Q
MDQLRNRY Z W 6\BNIV %RZ HY 7 KHVH WIQDRIR)Y LGFOGH HRXUHG GREQ) WIQIRIRQY LQ Z KIFK VBNV 947 HY 1V WH ERURZ HJ DQG RKHJMBQORNRYY LORNQ) \KH
SXUAKDHDG\OBIR IDHFRQY LGFXAQ) Z WK -0 % 6* , DOGWH&RP SO) KDYHDFRP P ROFKIH H HRAYHR I LFHU DOGWHAKIH H HRAMH R LFHUDOGWHJ QHR
WH&RP D) DHERDGP HPEHYR 6* , ,QDGAWR) DP DRIW R WHERDGR GURRYR WH&RP S KDYHDQRZ GHIKLS LOMIRNQ6* , WDNQWH DI UH DM USURHOND
FROWRID) LOMMMQ 6* , 7 DQLAMRGY EHEHHD WH &RP SI). DOG 6\IFNIV %4RZ HY DUH DSSIRYHS B\~ RXUS XAWARP P WH D DSSURSUDM  DQG Z H EHIHYH \WDADEDVKRK
WDOQLANRQY DHROWP VR G| DYRIEGIVR WHERP SDQ  WDQZ RXGEHREBGHS | URP DX LADAG\MLG SOV 1 RGHKHBAY WHHWDQLRNRQY FRXT EHSHIFHYHG D/EHQ)
FROQRMG

7KHP DMIDYKHBR $ 0 DN DUHWXBEMRAWR RW QP DIH \WH WRUURINIRWNRQ RQ DFFHW

$ 0 DUN KDVMIQULFDQATXOQMY/R KUK YOOH SUHRXY P HEY DAW/ RIMINPY | CFLONA/ DAMLE SOV G-ERVELINY DG LOQWDQMZ KHIH LY D UM \WDAJ RIS DG RAHU
SWHARXVP HEYKHT B $ 0 DN Z KIKMHURQ W RZ Q EHOD RURQ EHKDID R LW PXWRP HY FRX@ EH GRWWEP DIHG RUMABD | Q DEAUR) DFFAV\RS 0 UMY SUHARXY P HEY
FRX@ EH UAKURRG B\ QDMUIDRYHV \WAK Dy DQ HOWKDXAONH RUKXP DR CRARYY \KFK D/ D\MURIMADMN - $ GRRXIK Z H P LM LOKUIIGFH RQ WP \/ DG FRIAWRY/ WDAZ H
FROIG-UCSSURSUDM ZHP D QRAKDYH CEHDOM \RUFHV R UFRYHY LI RUSIHARXY P HBY LOYHORY LV GWVAP DIHS WHBD RUGHAR H5 DQG UFRYHY PD. BH QP LG
$ P RY REHMMQIY RAULQKXUIIFHSRIFAVH FOCHFRYHDIHIOWHHYHAR GWW/D/DURKOR \MURIMADRERNY RUAYLOQUANY

2 XU/ RIMIFWVG-BRIRL LV \XBEVRAR DXWRI] DNRQ B RXUGLGHY

2 XUGLEHY XQEHJRXU7 WA Q) &UWHAVY CHOW KDYHDSSURYHG RXU/ RIIWIY | CHOWNAY DY 0Q DXAWRU] HS G-BRIRY |, | \WDADSSURYDDY HH\R EHZ WGIY QIRUDR BDRQ
Z HZ RX@ R GQIHJBHCEGI R NH-S LOYHORY DAKDABFDNRQ Z KIFK Z RX@G \MEMBNDDD @P MRXUCHON R FRIGANBM AN | URP \KDNCHOW

5 WNWV5 HDWGVRRXU' LLHAAR & RKP HUBHIP HOW
2XU' ILHPAIR &ROVKP HUBXMOQHAHYFRXE EHVKEMPAR DFRADIRQVR P SURSHUVDGV SLERNAH/

7KIRAIK RAU' LUHRAR &RQXP HUMHIP HQV-0 % * mmn-| DQG RULQ/MAR HQAIQ 6* % \KH &RP SDQ VHTY SUHARXY P HY DQG QP (WP DIFV GUR® R \WH UARIC
LOMURLFRP P XQW -0 % DG56* 6P DMHNKHUSIRGEW SUP DD RHKHIQKOHA RBICHP DNV IW SRRV P HECSRGEN ROWBHURQ AR DO RHMHIQMIHN
DOG WWURXIK. PXRP HUVHYLEH RAMHDFK. 3URUAR (W DFDAVMMRQ B\ WH &RP S0 * RTEICH KOG BHHD DFRAHG R 1P SURSHUNDIBY SUIRNAHY DQG Z DV \WH \EMAAR D \KBIM
HJ RUAHP HQATRNRQ \WWDAZ D/ \MEVHDXHQ® \HABG 2 \MHUUABIGLY R SUARXY P RBDSURGAN KDYH MP LO® BHHD WH \MEMPAR CFRADMRYY UDLAQ) \WHUNDBY SURNAHY
[FOGAQ) FIIP VR P MIFSUAHIBINRY H FHALYH SURGENP DUNXSY SURKKUHG \DBV\BRIRY DG SIRGANZ WKLQ) 7 KH&RP SOQ. EHIHYH/\KDARH\DBY SURNWH/R [W* RTBICH
\KEMADY FRQRP \R CSSTFTE® B DODQG HKFDOWNEG/ DOGWDAKHHLY QR P DMIDCEDLY | RUFDIP VDIDOMY RBICHIQWY UIDG 1 HYHWHBWY JLYHOWH@MHR \KH
UABIOSUHARXY P HIBY EXMQHW WH SRAMELON WDAQYHIRLY LQ SUHARXYP HEY P D GHD\XEWBMOSRMR) R WHULQYHXR HOAD/ DUAKE®R DGYHYH P DNAAHIG/ DOG WH
YXQHIEONV R FHYBQUARICEIHARXYP HEOQHIRYR HFRGRP LF QW WHHFDQEHCR DAXUIGFH\WDAFDLP V7 [@CRAEHP DEHUHIDAEQ) BAMHVSIRNH/R * RBICH -0 %RU
6* 9% ROWDAM P DCH \KFK FDIP VZ L@QRADMERARH DIRQARQ R JRYHOP HOBODQE SUYDMVFRRUFRQMP HUDGYRFDMY : HUH\KMV/\R RAFXU \WH&RP S0 FRXGS \IW | HUDGYHYH
SETAW EH\XEWRAR JRYHOP HUNEHY RIFHP HQATRIRQYRUEHI RIHGVR P RAI\ \WH\DBY OGP DUHNY SURNH/R IWAUHRNR FRQXP HUBXMGHN



2 XU IR & RQWKP HUEXMQRAMA/RSHDMLOQ D KLIK® FRP SHIMWHHMURQP HOWV

-0 % * RBIH DYG6* %II:FHFHDS-\MFQILRD RKH\SHADDY RYICH SUHARXY P HEODG FRQ VWMWY DvZ HTDV | RP WERMRQDOSUHARXY P HEDUABIOBIR\HY DG FRQ
VR |, Q DEAMRY FHIIQ JHHDORQICH P HRKDQAWHY \WFK D/ /D DOR R HJFRIANEG! FRQY DYG EXARQ |RJMID DG RWHIP DNURQICH UHBIGBLY Z W 1 LQDGADODG
P DN UARXUFRY P HUHFRI QURQ DG DPXRP HJEDHWWDATLHI DI B-DAUNKDOWRH\KDADUHDYDGEGIVE XV P D LOWHIXMUHHAMAMLY/P DNAARRP SHMROLYEDHGXSRD
\WHDYDOHOW R FRQ DG EXARQSURGAENSUFH GHIYHY WP HY FRQYHQHGAH DQG PXWRP HIVHYIFH 7 KHHFDQ EHQR DAXUDGRH\KDAZ HZ LQEHCEGIVR FRP SHMH | HRWHD Z W
RMHUUAREOWRXUAHY DG FKOGHY | RUSUHARXY FRQDIGEXARY HSHADD L \WHGHP DG 1 RAHHSIRGAENVZ HIHWR FROMFW

: HLOMOG\R FROMXHR SXOKHVHBRRIHDFTXIMMRQV DQGLOYHWY HIMR FRP SBP HOMRXURLIDQLE JURZ\K ZKLFK P D QRABHVKFFHMXO

$VSOWR RU LUHPNR &ROKP HURSHIDIGY VDM Z HKDYH\RXIKWOGE LOWHI XWUHP D \HHN WW(SSCBPFQAR@RJDJFJLRZWWOK\XADMLFEFD@ANQ/H
DOGLQYHIR HQWLIQRKHUH FRP P HIFHUARIGLYR FRQYDOGSHARA/P HEY : HP Dl CRABHIEGIVR LGHON \XABE® CFIXAMMRQ RULQYHMR HNDGECDM/LQ\KHI XM |, | Z HDH
XTEBIVR\KFFHMX@® H HXMRQRUJDQE JURZ \K RSSRNQUNAY RUFRP SBIMCFTXMUNRY RULQYHIR HONLOWHIXXUH RULL Z HIGRXUI U-DMAKDQ DONASDAG FRIVR H FRAM\MLY
VRDAD\ RXUJUZ WP D EH@P MWMG 7RWNHH \WOAKDAZ HIURZ \MURXIK CFTXMMRQY RULQYHR HON Z H FDOCRAOXUHWDAZ HZ LEDEH CEGIVR DEHTXDMD RUSUR MIE® P DIH
WV IURZ \K

0 YAVAFDURK HYILGHRSIP (] DINRQ DA LHY/KDYHSIRYGHG IV 1\ DQLP SRUBQAWRP SHIMYHDGYDQMIH EXVHRLYP D, QRAFROMXH

* HEHDHYH\WDARH LOMODED GHYHESHG VI HILGHRSWP ] DIRY 6( 2 \WDMILEVR -0 % SURVLGH IWBXMGHNZ W D FRP SHIMWH DGYDQBIHLQ GUYIQY W LE VR LW
I RYHURKHUH FRP P HIFH SUFHRXV P RBDUABIBLY DOG KDYH BHHD DMIQI LFDQACRRULQ\WWHJIURZ W R -0 % 7 KHFKD®BIFVR HIAHMG( 2 SIRIUP P LQ) DUH FROMMOD
HYROLQ) DG RKHUH FRP P HIFH UABIGBLY L WWH SUHALRXV P HEDVSEFH DUH FROABD® Z RINGY \R P SIRYH\WHURZ Q6( 2 FOBCELOWMA |, | -0 % GRHVCRWFRQIOKH R P OQBIQ W
FRP SHIMYHHGIHLQ6( 2 WRKQRE\  LWARXBEH PP HY DG P DNANKDUHR LW FRP SHIYRLY

0 % DQG6* % UHD XSRO SDIG DQG XQEDLG LQMQHNFDURK HJLGHYAR DN WHUSURGXRAR | HIQIY DG GUYHWAD | LF VR WHUZ BV DQGWHUZ HEVWMWDI T LE P DL \KITHUL
WHUUDON QIV GHRIOH ROWHUUHDWROWKLSVZ LW MRV FRY GHMIR DM/

-0 %DG6* % UHD RQSOG DG XQEOG LQMGHANHDUAK HILGH/\R DREFWFRQXP HULOMMNQWHUSIRGENR [ HIQIV 6HIUK HILGHFRP SDQHY KO HWHUDORIMP V
SHIRAF® DGWHHAKDR/P D DoHIHD DIFFAAKHASD R RAUSIRGAR | HIQIVIO SIIG DG RUXGEIGWHIAMY -0 %00G6* %P D DOR DMP HvEH\XEMANR DN
SHIGMV L \WH RSHIDRY R FOUK HILGHY BHIHYH H\KHULY GRAKQ FRP SIDQFH Z LW WHUIXIGHIGHY |, | RXU' LUHAIR & ROMP HV \FDUAK HILCH UDONQIV GHRICH DG Z H DM
éqmgzmmwm UIDQRXUSURIINGY ZHP D KDHRXVHP RMH SHOMYHP DM AOQCHY\R VKWBEIQDQGIURZ. RXU LHANR &RQKP HUUAYHDGY UAKAY IQUBAEG

1 -0 % * RBICH DQG6* %GR QRAMSERIGH | HARKHD \R\MKQREILFDODQG P DLINHNKDQIHY WH - Z LORHDVHVR EHFRP SHIMYHZ 1\ RMHUFKDQGHY WDWARQUKP HYP D, KDYH
I RUWHSXURKDHR  SUHALRXVFROVDQGEXARD

7R WP DQFRP SHMYH -0 % * RIBIH DQG6* % P XWFRQMKH VR HKOGFH DG LP SURYHWH UASRLYHHW | XGAMRDIW DG | HDMBVR WHURQIGH RSHIDIRYY 7KH
LQMHADQGWKH H FRP P HIH LOBAY  DUH FKOUIAMU HG B\ UDSLG WRKCREI LFDORKDQIH - AKDQIHY LQ XVHUDQG PP HUBTXLUHP HOWV DOG SUH HHGRHY [ UHTXHOAQGH. SIRGPWING
VAYFHIQARGANRYHP ERG 1Q) G WRKQRBILHY DOGWHHP HIHIFHR QHZ LGB \WBEDLB/ DQG SRR/

7KHHFROLQY MHR \WH LQMIHNRXGS UHIG-URXU' LUHRAWR &RQKP HUMHIP HOWV H MY WAKGRER)\  DOG M WP V REVRBIM |, W FRQIMXQ) \KFAHW Z LOG-BHDG 1O
SOWRQIWIEHON\R

t GHYHBS CFHQHRUDFTXUHGDAQ) WRKGRBILHY/XVH XAQIWBMCHN

t GYHBS QZ | HDMUYDOGWAKGRE)\ \WDATGEMWARHLGRSDIQI® \RSKMMEDMG SUH HHIFHVR LIWPXARP HY DG

t UASROG\R WHKQREI LFDCDGYDGRHYDQGHP HILQ) LQBAMY DOGUHIXDRY WEEDLB,/00G SUIPNEH/LODFRWH | HARYH DG WP HY P OQGHU

: DNWHIURZ\WR HFRP P HIFH WHSTFHR  FKOQIHIQ SURGAWR | HIQIV DG FRQAKP HABAN/LY | DAMUGRZ \KDQLOQ\ HOLY SDIA7 KLY CFFHBUDAG SCFHR FKOQIHLGRB DAY
XGAHMIQN DOG SORHY D JUDMIEXEH) RQ P DD HP HOAMR DQINALSDM DQG UAEROG \R \KFK FKDQIHY 7 KH LGFUDHE SCFH R AKOQIH DOR P HIQY WDAKH Z LQGRZ. LQ 7 KIFK D

WHKQRRILFDD DYDGRHG RUMRSKIMIFDAG SURSEWRUNHLYLFH FOQ CRKLHYH DQG P QEQ SDNGHUDOG FRAP FULQMIFLY \KUCNG) QG R WH H WARXU' LUHAR &RQMP HJ

\HIP HONOGARWP HY COMASDMRIVAERGWR FKOQIHVIQIWIQGAMY \WHHIFRWVR P IMXRGVP D EHCP STLHG



) XU DOYDRHY IQWKQRBI\ P D QRAEH BHH LADOR. RUFRP SDIEGBIZ W -0 9V * RTBICHY RUG* 96V EXMQHMAY ) XWHP RIH -0 % * RBBXHDG6* %P D EH
XQMFFHM XAQXMQ) G \WKQRBILH/H [ HARYHD RUDEDBIY \WHUMFKGRERI\ DG\ WP VAR XAVHUUATXLUAP HQIVRUHP HILQD LGB WEEDB/RQDWP HY EDVY 7 KHUCELOW
R UP DOWKCRBILFDD FRP SHIMYHP D BTXUH\XEWEMCH SHIGWUA/DOQGGOGWP H , | -0 % * RBICHRUG* 961V XQEGIVR DEBAQDW HD P DCHIDOG DABDRIEGIFRW
RAKDQILQ) P DUNHARQEURQ/ RN HOV WH Z L@A-DHVR EHFRP SHIMYHZ [\W RMHURKDQCHY | RAWHSXUAKDHR  SUHARXV AR QY DQGEXAR)

1 -0 %] DLOY\VR FROMXRX\V® LP SIRYHIWZ HEVWWY R DILHBYDQ/SIMRLP V LOFXAQ) P REB! WP D QRADMDRAWRULHBLO FXWRP HY/

-0 % RZQ/ DG RSHDM/ QP HIRX Z AW \BLIHIMY \SHAILE QRKHY Z WO WH SUFARXYV P HEY BRIOP DINWIGFOGQ) -0 9X@RQARP  3URVIGHY HEYFRP
BIOHFRP &\ EHD HIYFRP * RGBUFHRU 6LOH3BUFHRY % $6& FRP Y%@RD [ AP DG * RGP -0 % P XWWARQIMDDD XSEDM LW Z AW RO CIDUABYDYY
SONRP V LFOGQ) P RELG! \R P SURYH DG HKOGRH IWFRQMVIFFHAMELQW FRHQHFHDQGHDHR XWH ) DOUHRGRRP D FUDMDSHA-BINRQ\WWDAKHZ HEVMM/R -0 %4/
FRP SHINRLY DUH HDUHVR X\VH DOG QDL DM ROWDAKH. DuH EHARUCEBIVR VHLYLEH PXOMRP HUGHHG/| RUSUHARXYVP HIBCFRQY QG EXARY |, | \KFK DSHABIR) Z HIH\R JOQWIRIR)
WH IF\R-0 9l/Z HEVMY DOG LW URYHHYZ RXTB\KI | HJ

&HIMOR -0 %vZ HAVWWY SXEDK W FROFAH.Q.QJ WHSUHARXVP HECDQGRY SWRXUHR P DINHVREBLOHS T URP \KILLG SDUIWY Z KIFK FRX@ BHLCQDFRXUDIM

-0 %V* RBBUFHRJ DG 61OHBURHRY SXEDK @B RQ SUHRXV P HEDDG RY SWRXUHRA  SUAQ) Z KIFK LV RABICHS [URP \KLLG SDUWY = KIB! Z H BHIHYH \WD/AWH
VRAUAHVR \WH SXEQWKHE GO DHUHICER \WH@BLY QRVCQGE-BHIGE® YHULHGE -0 %RUXV , | WHAEBWDNO % UHHYHY DG SKEDKHY Z HHIQEFRXAUDM DG Z HHUHIHGXSRQ
B FRQWP HY YMMY) WHHZ HEVMWY -0 %FRXGEHH SRHG\RCCHOW OGP D XK THUAP DJHWR LW UHSXBNRQ

-0 % * RBICH DQG6* %H SHAVMRSUR IWRQ SUHHRXVP HRYDFTXUWHG T URP \KHUPXWRP HY EXWKDAP LI KWRWEH\WHFDVH

7KURAIK WH ' LUHAWR &RQAKP HUSXUAKDH 3WRIUP -0 % DG WURKIK 30 33 * RTBICH DQG 6% % RIHJVR SXUKDH SUHARXY FRQY DJG EXARQ RZGHG B \WHU
FXVIRP HY : H EHIHYH \WDAIMY SURIUP HFRAUIHY \WWH SXUFKDH R FRIQV DG EXQIRQ D DO LYY HIEHFDAH DKUY PR HY WDAKHU QX HOALQ \WH SIRGEW
RIHMGE -0 % * RBICH DUG6* % Z L@EHQIXG DG FOQEHP RAHG L WH PP LY KD/H D GHHG IRUFDK -0 % * RTBICH DG 6* % R HIVR SXUKDH FRCY DG EXARY
1URP \WHUPXRP HY DABUFHY G GHG VR UH GRARXUHOAP DINHAYDODIRY BXMDOR DERZ -0 % * RTBIH DOG6* %\ SUR IMRQWH WADBIR WH SURGFW 7 KHH FOQEH QR
DAXUDCFH KRZ HYHJWDNVO % * RTBICH RUG* %2 L0 DPWEH CEGIR UAHDSIRGAMDMRH SXUFAKDHDAD SUFHWDAZ LAV \WHFRWWR SXUKDH , QDGHRIQQ) P ONHNRU
SUARXVP HEDSIRS®N -0 % * RTBILH DG 6* % ARG EHEXEHHG Z LW \MEWBQMIOTP RXQVR SXUKDHGLOMORY WDAKH DUHXTEGIR UAHIDAIQHRGRP [E SUFH RUD/
DI 7 KH\KSHMRQRUGVARQMOGFHR \WH' LR &RQKP HIXUKDH3URIUIP EHFDAHR DO/HYHP DNAFRQEURYY FRXGBLP SOUWHSHA-BIWROLP RY -0 %V * RBIHY
DOG6* %VPXVIP HYWDVBUHARXV FRLQ DOG EXAIRQ LY D\VG HDQG DMERRYHLOYHWR HOV

5 VN5 HIWG VR RXUBHRIXUHG/ HXAQ) 6HIP HOW
2 XUGQAEQ) EXMQHWG-SHIG/RQWHCEOVR &) & \RRIIIGDMRUIDFTXLLHEDQVVHRXUHE SUGASDID Bl EXARQ DQGQXP \P DIF FRQY

7KHSHIRP DOPAHR RAUSHRXUHG/ HIBQ) VHIP HWA-BHIB/RQKDAQ) DSRWRIR R GOQVR i | LALHQ] HDQG TXODN R MW WHH S-QH/IZQSDIBHJNQR ILQZQ:LIZC
UARXUAHY FRP P WG \R WH &RP S 1V B00 BXMCHN &) & ERN RUILCDAY GO/ \R PP HY R RXUZ KRBVIB! DG \WIAQ) BXMCHY
RUWIDAGE RKHISOMKY 7KH&RP S mmmwam@wwmmwwmmwmww&mm&w PDN-\MNCBQG.Q]
EXMGHW IV G-BHIG-OARQWH QMR WHIPXWRP HYR \lH&RP SDQ 1vZ KRBADBI DQGWIAQ) EMGHNIQILQIGAQ) WHUDFTXMMRQR EXAIRQDQG QP VP DIFV'Z W BDQ/
POGIE &) & 7KHIQKIMAR \WH&RP SIQ IVPAWRP HYIQRREIQQ) GOQVIURP &) & LVG-BHIGWRQQP HIRVI CRRY LFOXGQ) WHDDMEOY R RMUMXAVR LAGAQ)
WH LOMAADM HOYLRGP HOWRKHU DS DAY [ RUWH WRLIH R \WHU EXERQ DQG Q<P \P DIFY WHUBXMCHN WHIMROKLS Z W WH &RP SDQ DG \WH GYHDDG WS/ R
BMCHAMYFRIGEMS B WHERP SO V:  KROAVDBIGDBY  DOGS$ GRADY 6HYIFH/AHIP HQW7 KHEHRXUHG/ HIAQ) HIP HOAY DOR G-EHIGHNRD&) & VIEON R IGHOM DG
ODFXAUHSRWRIRVR GOQMAMHPXUHG B EXARQDOGQ® WP DIFVRUIIDAMGE. WLLG SOMAADIN LQ) WHE& RP S0 I/ \HEDLG | RUTXODW COG UM 7 KHH FOQ EH QR DAXUDGRHWWH
&) & Z LOEH\XFAHX XAOFRQMXQ) R RULILCDM DG CFTXUHVHRXUHG BOQVLQ TP RXQAMVK | LFLHAR MU \WWHFRGBANR WY BMGHW
7KHQXP EHUR GDQVDQGWHM] HR &) &IVEDQ SRINRIRFDQ YDY MIQULFDO® |URP SHIRG\RSHIRG

&) &V EDQ SRNRIR FIQ YDY FROIGHIE®D |URP SHIRG\R SHIRG ERK D/VR \WH QP EHJR GOQV/LQ WH SRIWRTR DOG\WH\RBOV] HR \KH SRWMRIR LQWIP VR GROU
P RXQA7 KHYDUDIRQR &) &VETRSRWRIR LV DMEATEGIVR DYDUHV R | CRRY LFOAQ) WHKFFHWVR \RH&RP SIQ LORILGDIY DOGOFTXLIQY GOQ/AVXMWHGCERYH D/
Z HOD/WHP DMUIMIVR \WHEDYLOWHSRWRIR DQGWHGHAMRYVR ERURZ HY\R SHD. RUH \MIG\KHWWIP VR WHUGDDY $ VDFRQHIXHFH \WHSHIRP DFHR \WHEHRXUG
1 HBQ) VHIP HOAVQD SDMAX@UI LDADOHERWGY) SHIRGP D RABHIQAFDIYHR KRZ \WHVHIP HWZ LOSHIRP 1QD) IXMHSHIRG HWHIQWHVKRWRWHERY) \MJP



7KHIURZ\K R \WWHEHRXUHS/ HOAQ) VP HW/ONHD VR UHIXULHVLI QU LFDQWHRXURHY

+ (MRUFDD WH&ERP SDQ KDV RUWICDAG GO0/ DB RAH FOMYHD R PXVRP HYR W Z KRBAOBI DOGWDAQ) EXMQHW 7 KHRSSRMAW \R [ LADIFH SXURDH/R - EXAIRY
DOGQE WP DIFVZ WK VHRXUHG GOQ/RBEIGHS | RP &) & LVSOWR DVKAMR DAY VHYLFH/WDAKHERP S0 SIRMGHAR IWPXRP HY 7 KHEXMQHNVR \WHEHXUG/ HAQ)
\FIP HAZ 1\K UAGHRAVWR ERA \WH RUILCDIRQ DG CFTXMMWRQR GOQSRWRIRY LV FRQMDGHS B \WH&RP SO0 VERWRZ Q) FDBCAW XQEHUIWT DAQ) &UHAVY CAAW RQZ KIFK
DABHIHVAR | LQDQRHWWH P XK QUHUBMQAWR WH: KRBAVDBIGODY  $ GAADY 6HYLERVHIP HOAS Q \.UQ.ILF[QNX\MHJURZWH WHEHXUHG/ HYAQ) \HIP HQAZ LT
WHCSSTFDARQR \LJ QL LFOQADEAMRDOUARXUAHY/ VR KLY EXMQHN DOGWHUH FOQ EH QR DAXUIGAH WDABKK UARXUAHY Z LOEH DYDMEGI ROWDAKH&RP SI) Z LOCRAGHMP LCH
WDWKAK UARXURHY HYHDLL DYDMDE® \KRXQ EHIBSOHG\R RMUDDYR \WHERP SR VEXMCHN

5 DMNV5 HDWQJ VR &RP P RAWHY/
$ 0 DINIVEXMCHVLVKHMO LlQOHFHGE YRDWIW LQ FRP P RAWA/SURHY

$ SUPDY GUIYHUR $ O CUMVSUR MIELOW 1V YRIMDW LQFRP P RAWAYSUFHY Z KIFK GOB/\R Z LGHUELG DG DN SR/ $ P R \KHI CRRLY/WDWAIQ LP SCRAKH SUFHR
SUHARXV P HBY DUH \XSS® [QG G-P DQG R SUHARXY P HBY SROWAD0 HRORP LF DG JERED0I LDGADOHYHON P RYHP HOAR \WH S 6 GRADUYHXY RHUPXUMIAHY DOG \WH
CRMW R @UIH\GHRXORY\KAK DVKFGIHIXQB/ | FRP P RAW SUFHY/Z HIHR W CDM \KHH Z RX@ ONHD EHD UHGAIRQLOWDAQ) CRMW UK LQGW GP 0G| RUWH
\HYLFH/$ 0 DUNSURMGH DQG\SUHIB/Z RXGANHD GRUDH Z KIFK FRXSP DAIDID DEYHYHD O HAWRXUSUR LIELOW

7 KH SHIRG \R SHIRG AKOQIHYLO YRIWIN P D FDAH RAUUYHXH/\R | GRADM D/DFRQHDHFHR Z KIEK RAUHKWIRUDQ. RHSHIRGP D QRAEHIQRFDIYHR \KH
UHXOV\REHH SHAMGIRUDD IXMHSHIRG 6HH20 DORJHP HOA DWAXWIRQDOGS CDOMVR ) ICNCADOR RIGWRO OG5 HXAVR 2 SHDINRDY”
2 XUBMQHNLYH SRHGRWHUMIR FKDQIHVIQ FRP P RAW SUFHY DQGRXUKHEI Q) DR AR SLRMANRKULQYHIRLY LVAXEMAMR LMIVR GHDXOB, RXUFRXQM.SDUMY

$ 0 DUMVSUHARXV P HEIY LOHORY LV \XEMRR P DINAAYDOH FKDQIHY FUDMG B AKOQIHY LOWH XQEHDLQ) FRP P RAW SUFHY D/Z HIDD/\KXSS® DOGGP DGR \WH
LAYIGTOSRPVWHERP SO0 WG/ , QDEAMR) RSHQ VDD DG SXURKDH FRP P LW HOW DUH\MEWRAR AR HY 1O YOOH EHE HHD WH GDM \KH SXUADH RUVDBI LY 1| HG \WH
WDGHEM DOG\WHEWM P HEDY GHIYHIHE RUBFHYHS \WHVAWBP FONDM $ 0 DINVHHWAR P LQP 1] HWHHIHAAR SUFHFKDQIHY/R WHXQEHOLQ) FRP P RAW WURKIK WHX\H
R [ LCOGADOGHUYDAYH LOXKP HW \VKFK DVI RZ DU 06 | XM FROMFV $ 0 DUNIVSRIR VR UHP DO VVEWBNDID KHEIHG DVAR IWIQHIRY SRR DG LW LQAYLGOOVDB!
DG SXUADH AP P W FON $ 0 DNV P DRI HP HOAP RQARLY W KHZIHG H SRXUHELO + RZ HYHU WHIH FDQ B QR DAKUIGRH WDAKHA KHGILQ) CARWA Z LOEH DGDOM R
SIRAAWNHERP S DI QWP P RAW SUFHUMDARADAGZ WS 0 DUNVEXMGHW TR

) XUKHIP RUH HYHDLL Z HOUWHIX@D KHEIHGDARDD. JLYHDSRUMRY \WHMHIV\WHUMIR GHDX@E RUFRXQMSDLMA/ VR WH | LDGRDOLQKNKP HOVWDIZ HXVH\R KHEIHRXU
LOHIRY $ GH DX DFRXQMEDMY RODVKEWBUICKHE HFRXG KDYHDP DMUIDCDGEYHYHH | FWRQRUBMCHW

, QFUDHGFRP P RAWSUFQ) FRXTS@P MKHLOYHORY WDWZ HDUHCEGIWR FOLY

: HP DQEQDOLIHDGE YDUHG LOMHDRY R SHARXVP HEDBIRSEW IGFOAQ) EXARQDYGFRQY IQREHM\XSSRINRKUMDAQ) DG LLHVIR &RQXP HICRIWWAY/ DG
SURVIGHRXUPMIP HY/Z W \XKSHIRIVALYIFH 7 KHEP RXQAR LOYHIRY \KDAZ HOUWHCEGIWR FOWY LVFRQMDQHGE \WHERWRZ Q) QP WBNRQVDGZ RINGQI FEBMICFRYHIION X QG-
WH7IEQ) &UHAVY CAAW |, | ARP P RAW SUFHYZ HHVR UNH\VXEWEMD DOGZ HZ HHXQEBGIWR P AL\ \RHWMP VR WH7 IDAQ) &UHEVY CADNV R FRP SHODM| ROKHIGRBDH
WHTXOQIMV R SURGAMKDAZ HARX@ | LODGAH DOGKHFHP DQEQLORXULQMDRY  Z RX@ 1 DID7 KIYZ RXGSONHD KDYHDP DAMUIDCOGYHYHH | HANRQRXURSHIDNRY/

: HUHD RQWHH I LAHOWXCRAIRQAQ) R ARP P RAWH FKDQIH/DURXQGWHZ R DQGAMKSWRQY RQWHHH FKDQIHYFRX@ DGHIHD Dl HRARXUBEXMCHNY

7KH&RP SIQ BX\ VDQGVHIY SUHARXY P HEY FRQMRVRQFRP P RAW H FKOQIH/DIRXQGWHZ REB ERK LOVKSSRIVR LWRXWRP HURSHIDIRQY DGR KHETHIWLQYHRY
DOGWBQLRRIOH SRKUHDIDQUWVORMDNRQY LQFRP P RAW SUFHY 7 KH&RP SO0 WV CELOW \R H DIHLQWMHH CRRYANA Z RX@ EHFRP SURP IMHG UL WHH AKOQIHVRQZ KLFK \WWH
&RP ) WBGWVRUDD R \WHUFBDUQIKRARY Z HIHVR GVARQIMXH RSHIDIR)Y RUWR H SHIHFH AMXSWNRY/IQWDEQ) GHWR FRP SYMISUREDP V' XQHMBG P DUNHN \DRIRYY
DIDQMARP P RAW H SR FRXQUIH/ RURKHUICRRLY ) RUH TP S L WHIH Z HIH\R EH QMXSMRQY/ LQWH\XSSD FKOIQ | RUIRTG MOH) SDMXP RUSDIDAXP  RUCHON R
EX\ DOG\HIDARHP HEYRQWHFRP P RAW H FKDQIHY/Z RXGEHP DAMIDD COGDGYHYHD O HARG

7KH&RP SR PD DORH SHIHFHAVXSWRQDIGUMNR GWLL EXMUY FRP P MWRQ P HIKDQVRURRP P RAW BIR\HY/Z W Z KRP WH&RP SO G-DYZHHWEBHRPH
EDCNSWV



2 XUBXMCHV LWV \XBEMRAAR\WHUM R 1UDXG DQGFRXQWMUI HWVD)

7KHSUHARXVP HBY SOMEXOLD EXARY BXMGHWIYH SRHGWRWHUMIR GWDVDUAKIR 2P DMIDYIUXG LQIWYDURXVIRPY : HVHHNR P LQP [] HRXUH SRKUH
R WYWSHR 1UDXGWURKIK DQ® BHUR P HIY/ LGFOQAQ) \KLLG SO DAKHONFDAR DG YHUILFDARQ UHIDGAH RQ RXULQMEDOH SHW DG \WH HABEQKP HMAR SURFHEAUY
QLIQHGWR GHMWUDG + RZ HYHU \WHH FOQ BH QR DAXUDCFHWWDAZ HZ LOEHVKFFHM XOLQ SUYHOIY) RULGHN LQ) MYWSHR! 1UDXG RUQRBEEGIQ) UHGEAN LOWH HYHAKRK
IUXGLY GHMAMG

5 MN'5 HDWGVRRXUS HIXOWR ( QLRGP HOW
7KH&) 7& P D VHHN R DAVHIKUNGRNRQ RYHHERP SDQ VRN

7TKH&RP SDQ BEHIHYH/WDAW'  LUHRAR & RQMP HURSHIDARQY DH JHHDD FROGAWMS LQ D P BCHJWDAGRHY (RAP STFDM \WH MUNVG RIRO R \WH &RP P RAW ) XU/
7WDEQ) &RPPIMIRD &) 7&  DVIWERHY CRAVHODBURGAW MR UHELCRXWRP HY/ I RUXAMHGHDYHY 7 KH&RP P RAW ( [ ROQIHS FVWH3&( $ 7 OG5 WH KBV DG I XDINRYVR
\KH&) 7 & DIHGIDWEERDED KRZ HYHU DG SUIRNAH/\WDAKH&RP S0 GRAVCQRAHI DG DV XU WBQOANRQVP D EHUWHIDGHGDV XK B WHE) 7&

" XUQ) WHILDMDOUAMR MDD \WH&RP SDQ DG+ mmemmm@znmwm&) 78& DIBUHS [P RY RKHAMQIV WDNAHMEQ! LCDGAQ) DUDJHP HOW
\KDZ HH P DCH DYCLOEGI R PMRP HY FROAMAG R | H FKOQ H WABICFRP P RAW WIQLRIRDY $ GRRXIK \KLY P DRUZ D/ VAMBG RQWMP VDIV CRRLY W\KH&RP SIQ Z W CR
P DAIDO! LQDGA.DOLP SCAVDG* ROBICH KDY GVARQIMOXHS \WHH SOMEXOUDLIDQ HP HON DG SRR \KHHFDQEHCR DXXUDFH\WDARHE,) 7 & Z LAOGRAQWHI XMHDFFXHXVR
YIRDAWY memwmswxmmn WH&) 7& RURNHZMH DR Z W RKHUIHGHDORUMBM DJHIAHY \HHN R DAHWRYHILIKARYHUDSHAV R RAURSHIMRYY
Z KIFK FRX@ DI HAXY

5 HHOMBI MOWHDQGUHI XA LOMDRYHYZ LEUHNXLLHXVAR H SHOG\WP HDQGUHRXUAHYRQ HYMLRGP HQBOHSRINY)

$ GRRXIK RXUP DX CRMUGY CRAVWY 1Y/ TP LWGWR WH SIRGAIRQR - MOHUEXARQ SURGFW DARXUBLOYHU7RZ GHO' LOMBFHOAR D R QD GIMVMRQDG QY. XBVR \WH
6( & Z LAOBTXUHXAR P DHAVFERXUA/ U DEQ) HYLREP HYBOP DINOKDAARXG HBOLI QI LFDQMP HOOGH SHOH

2Q2 AREHU &DNRAD* RHRS DIQ1 HZ\RP \WIGHGIQR QY. 6HDMUMD 6% * BHIRX\H* DFY &TP DM5 HDMG) LCDGADCE M DG6%  \KH
&@P DM&RSRDM DS FFR}QEELDVS FVZ KIFK MIQI LEDQ® H SDOG RIP DM UHDMMWG GVFBAXUH BN HOWI RUFRP SDOHYGRQ) BMCHWIQ&DHRAD $ VDFRP S0 Z W
RSHDMR/ LQ&DNRQD ZHP D | DOXEEHWHMUWGRIROR \WHHGE QZV Z KIFK LP SRH WRRXY USRI REQIDIR)Y UIDLEQ) RXURIP DM UHDAG | LCDGADOUMY DQG
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© HXVH BDG SIRIGHY DG P DLNHMY D | LADAK VR DWIAKY 1Q RABIQQ) GHZ. FXWRP HY DQG UL BOG SURMGHY RUP DUNHMY DI LADMY GR QRAFRP SO Z W DQ LOFUHDMQ)
QXP EHUR DSSIFCEGI@Y VOQGUHIXOWRY RULL RXUDELDNVVR XVHVKAK (BDGSURMGHYRUP DINAMY DI LADM/LYRKNHE VHLP SDUHG IWARXGDOHIHD D FRARXUBMORN

: HOUHG-SHIGHOARQWILG SOMEY UH HIMG R DV GG SIRVIGHY RUGDGIJHHDRY DQG P DUNHNY O LIDAY D/DVRXUHR G AP HYIRURU LUHFAIR &RQMP HJ
\FIP HOV HHIDD GOGSRVGHYRSHDM DOG00RZ RINZ W \WHURZ QP DUNHNY T LADAYZ KR RSHDM \HSDUDAMZ HEVIVA/AR DNEFABURSHRARYH PP HY DOG\WHOVHDARH
3B0B7 R RIICHWIGHY DG GLEHY 2 XUP DUNANY 0 LEDA STRH RUDGHINAP HOVROWHLUIZ HEVIWY ARDNAUHRERMMICHMRP HY VR RXUZ HEWY $ VD URKOMKH\KERAW
R RU LUHRNR &ROXP HUBXMCHN G-5HG/P DMIDID ROWWH Z LEIQIGHW DOG CEOWY R BOG SURVIGHY RUP DN 0 LADA VR SURMGH XVZ W PP HUGDG/ DATFFR-SVIEG]
SUFHY

| UIXORY RMHIIKWR GOGSURMGHYRUP DINAMY O LIDMYVIGRUDHG WURKIK WHLP SOP HQBINRQR Q7 @ VRUUHIXOWRQ/RAKHIQMSABNROR H MM @F V
RUBHI XOMRY/ RAUCELOMW \R XVH BOG SURYLGHY RUP DINHIY 0 LADMY FRXES BH UAXURME RUHIP LODMG ) RUH CP SBi WH&RQMP HJ) LAOCADDBIRMARQYXUHX &) 3% KDV
LQEFDAG LW LOMINRQ \R H P LCH FRP SIDGFH Z W | HAH.DD@Y V D06 WIXDMMRYY B GG SIRIGHY DG W VUM HWH IGZ R GROSXETF  SUYDM ERURZ HUIQRP DIRQ
EME HHD BDG SIRYIGHY DQG GG BX\ HY XK Dv/XV 6 HYH.DOWEM KDYH HIDRWG GDID ELRNHUUHI MADIRO @YV WDATHTXLLH EXMCHXA/\KDVIP RY) RMHWMQIV \HDFRQMXP HJ
3HYREO DB \KLLEG SO/ \R U LMMUDOG KRORURSWRXWRGHBURQ UNXHIVE, FRQAKP HY 2 YHWH SDUWWHZ \ HLY VRYHDOWEA KDYH\BNHD CRNRO/AKDAKDYH FDAVHG XV AR
AVFRQMH\WHXHR B0G SIRMGHY LO\KRH WBMY ©  KLG! \WHH GVFRQMDIRY GG QRAKDYH D P DMUDODGYHYH HIHRARD XV RKFHUMBM P D SURSRH RUHIRMIP LOU
WAIRNRYY RQ BOG SURYLGHY DG SRAQIID RQP DUNAMY TN DM LOWH XM DG UL RKHUMBIM/ DERSMILP LOUBMMANRYY RXUCELON \R XVH BOG SURYIGHY RUP DUNANY
D LIDMVIQWKRVH WAL/ Z RX@ DOR EHLOMUXSIMG

7KHIDOUHE, GDGSURYIGHYRUP DN 0 LADAMAR FRP SO Z [\ CSSIFTEGI QY VRUBH XDNRYY RUDQ. FKDQIHYIQ@Y VRUUH XDMRQ/ CSSIFTEGIVR BOG SIRYIGHY RU
P OUNHICY D LADMY RURKDQIHY LO\WH LQMSUABINRQ RULP SBP HQBIRQ R \MFK @7 V RUBHIXDAWRQY FRXGE KDYH D DGYHYH HI HAWRQ RAUBXMCHN DQG FRXTS LGRUDH GHIDRYH
SHABIRY/R RAUBMCHVDGLOBMY $ GAMRDD WHXVHR GOGSURYIGHY OGP DM O LIDM/FRXTS \EMANV VR DEAWR IO XDRY FRINDGGH SHOH , | RAUCELOW
RXVHODESURVGHYRUP DN O LADAVZ HHVR EHLP SOUHG RAUBXMQHWFRXGSEHP DMIDED DOHYHD DI HAMS



- XGADOGHAMRY &) 3% K®P DNQJ RUDP HEP HOVR\KWH) H3H.DGE LBMDINRQ$ PWARX@S UHGHJWH DUBMIDINRQ DI UHHP HOWZ HX\VHL@I DORUXCHI RIAHDE®

- HLQFOGH DERMDNRQ SURVIMRQY LO RXUGDQ DOG  LDGAQ) DJLH-I-PI-QN?N—\HSLRYIMR}/D.HG—MJQ—G\RIIRZ XAR BARYHI) AP HIGASXAMAMRIK LGAYIOTC
DUEWDARD UDA-UWDQ LQ FRADGG H STAV® SURVCH WDADDOUEMDARY Z [@EH FRIGARMS R 0Q LGAYIGOONIE GRARD D FDW EDIY 7 KXY RXUDEMDNR DIWHP HV L
HIRAHG KDHWHHIHRAR \KIHBIQ) XV URP ROW CRNRQ QCELOW 2 XUDEMDARQ DIUHP HOV GR GRAJHHIIED KDYHDQ [P STAMRQ U X@RY HI RIAP HNSIRHHEQIV @ H
\INH \WH SRR WDAKH DEEMIDARQ SIRYIMRQY 1O GUQ DG | LIGAQ) DIWHP HON LFOGQ) RDW CANRD Z DYHY DUH YOG DQG HY RIAHE®! KRZ HYHJ WH HI RIAHCEOW R
DEMDARD SURYMRQY 1 R VA FKDEBIHG LO FRAW, | WRVH FKDEBEI Y DUH \KFRHA XO RXUDLEMDNRQ DG FOW DRIRQ Z DYHUSUIRMMRQY FRXTS BH XQHY RIFHTE® Z KIFK FRX@
\EMANXVAR DEAWR DODMDIRY LFOAQ) FOWCRIRQQMDIRD

, QDEAURY \WHS 6 &Rgmx/m/mmwemummmmmrqm P IWRUSURKLELWP DQEDRY  DUEMDARQ DI UHHP HIWLQ FRQAP HUFRQAIFAW DG KDVHIRMS

GONMDIR)Z K VXK DSURIENR)Z [\ UASHFNR RHISIQP RWEIH B0 DIUHHP HOW DG OR FWRQFRQUP FUGTRDIMHP HOVR P FP BAYR WHP LY ROCAIYHGA D5
WHUG-BHIG-OV ) XOWHJ WH' RGG) UIN $ PAGLHARMG WH &) 3% \R VXG. FROMXP HJ DLEMIDINRQ DOG DANRU HG WH &) 3% VR DERSAXGY @P M) RUSIRKIEMEY) FRQAP HJ
LW \WH BAXOVR WG, Q-XO \M—!&)3%IMN—GDQ—Z B! RQ DUEMDIRD zmzmmmmmzuwam

HJI LCADOWHYIFHY FROMFW + RZ HYHU 1O 1 RYHP BHU DMLQAMHROMRY SDM-G B\ &RQJIUAN Z D/ALIGHS GMLQJWLX@{XQ}UW& USROS KLY
$ P94V \WH XGB! Z DV QVDESURYHS IMFDQCRAEH UHMKHS LQ \WEWERNID \WH VP HIRP DG \WH &) 3% FOQGRADXH D KEWEADDM P LOUXG! XQBW WH G WXLV

\SHAILFDD DAWRU HSE DY HIAMS O WAKH@OMR - WHNMOQAHRXWRQGVOESURYIQ) WHRUIWL(DOX®

$Q MAFDOG-AMRYY GI MR RURKHIXBY RUBHI XDMWR/AKDAP SOURXUCELAN R HIMULQR DQG HY RUHFRQXP HUDUEMIDNRQ DI UHHP HQW DG FOW CRNRQZ CYHY
FRX@ LGRUHDVH RXUH SRUKUH\R FOW CRNRQ MM DARQ DV Z HTDY @M DINRQ LQ STIQN! | UHIBD MUMARIRYY Z KLFK Z RX@ EHFRW® DQG FRX@ KDYH D P DAMUDCDGHYHHIHAARD

RAUBMGHW
ﬁg&%um DQG P DUNHIY P DRIDGY DQG GVFRKUHY UHIWEG VR RXU® LUHANR &RQUKP HU DQG 6HRXUHG / HOAQJ VHIP HQW KDYH BHHQ DQG ARQIMXH \R EH \KEMPNR

,QWH ZKHHRAU' LRANR &RQMP HJDQG 6HXUHG / HIBQ) BXMGHAHY RSHIDM RXUDGYHWNIQ) DG P OUNHN CRAYMWY DG GVFERKUAY DUH \KEMPAR
%X%Q}ummmw WEQELG/ ERURZ HUSIRMARD @Y V' DQG RKFUDSSTECEG! @Y V 0G UHIXDMR)Y $ VD Z KRB RUDGYHMNQ) DG P ONHINY P DMIDY KDYH

7 KHHFDQ EHQR I XOUDQMHWDAZ HZ LODEH CEGIVR FRQMH DGYHNQ) DQGP DUNHMY RAUBMCHN XQWIQDP DQHIZ HFRQMGHUH I HAYH $ Q LTELONV VR GR\R FRXTS
KDYHDP DAUDCOGHYHH | HRARQRXUBMQAN
5 VW5 HIMQJ VR2 XU&RP P ROG\REN

: HP D CRAFRQIDXHWRSD. DO GMGHIG/LQWHI XWMUH

$ 0 DNVEROGR QUHRRY KDY DERSWG DU XQUTXOWM® FDK AYIGHGSRIA R SHJFRP P RQ\WKDH SHMDHRQ DQDYXBCEDLY 7 KHLIQWDOTXDWD
DK GYIGHIG XQGHUWHSRIR Z DV SOGRQ 2 AREHJ \R WFANKRCHY R WHRGDVR 2 R 7KI-|PRW\U-H—Q/\FDKG_YLG-Q3XQ}UW-IS¥]R ZD/SOGRQ
2RREU \RWWANKROHY R WHRGDVR 2 RREH) 7 KHGFODIRQR  UBIXOURDK GYLEHG/ LQ WH I XWMUH LY \XEVRAR \KH GAMIP LCDINRQ HFK TXOWWJR RU

EROGR a@m EDHGRODQ® EHUR IIRRY LFXQQ) WH&RP S VI LODCADOSHIRUP DOFH DYDEGI FDK UARXUAHY FDK UTXILHP HOWV DG DOMEDYHX\H/R FDWK 006

7 KHUH FOQ EH QR DAXUDGAH WDARH & RP SIQ ZL@DSD QYIGHIBY LQWWH I X\WMUH RQ D B XQUEDLY RURKHE MH || RAUBRDGR QURRLY Z HIHWR GHALP LGH GRAR SD
AYIGHD/LQWH XM WRNKRTHY Z RXG GRABHAHYH DD [ XUKHUUAMO RQ DO LOYHWR FOAQ RAUFCSAMIOWRAN LOWHIRP R GYIGHIB/ 0GP D RAIQ DY HARGRP LF EHH Y
IURP \RHFRP P RQWRRNRQD DAMUDDLCFUDHLQIWWMBAQ) SUFHOQGRI® B\ VHIQ) WHFRP P RQWRAN

7KH&RP SIQ KDV SOLG QRO UHRXUIQ) \SHADOFDK AYLGHIB/AR RAUMBNRTHY D/ DFRQHNHIFHIQSOWR WHERP SDQ VI DYRIEGISHIRP DIFHOAUQ) WHSUHHAQ)
SHIRGY 7 KHIHLY QR DAXUIDGFHWDADQ. \XAK QRQ UHAXUILQY \GHADOAYIGHIG Z [@EHSOIGIQWKHI XM DOGLL P DAH WHWP LQJ RULP RQMWR DD \KFK AYLGHIG

BHHLRM  \RWHERP SIQ VARQEHHEFRQRICDMS | LODADOWEAP HOWI RUP RUHLQ RUP DARQUHIDACQ) RAUGYIGHIGY/
<R(US|—[H—Q&]HRZQ—UKLSLQ\M—|&FPSU} FRX@ EHAOMWGLOWHI XUUH

HRZ GHIKIS 1Q$ 0 DUN SRAMINITD FRXG EHAOWGLOWHI XMUHEHFDXAHR  DEAMWRIDOFRP P ROWRAN EDHGHTIXW [ DBAKDAZ HH SHAWZ LQEHJ UDQRG

\RFNJGU-F\RU/ RILFHY DG HP SR HV [GFOGQ) WURKIK RXUPXUHDAHTXLWY LFHOMWH ST , QDBAURY ZHP D IWKH HIXW LO REHUVR UINWH FDSMIDRULQ AROGHAIRD Z W

IXVUAUH CETXMANRQY DG VABRMILE LM HOV Z KIFK FRX@ GOM\ RAUSHIHEIH RZ GHIKLS ) RUH TP SB1 LOWH DFDAMMRO R -0 % RXULGFUHDHG LYW HW [Q 3LAHOUINN
&ROQ( [ FKDQH ,F DG 6* % DG RUBFHQAIFDXAMMROR / 30 Z HIWXHG WRAN VR \WH VHEBLY LQ SDMIOFROAGHDIRQ | RUKH CFTXUHG LRV © HDOR IWKHG WRAN W \WH

SEF \RILDAH LQSDWWKHOFTXMMROR -0 %



3URMMRYV IQ RAUGHWIFDMR , GFRERIDIRY DG % @7 VDGR ' HIZDH@OZ P D SIAWHIARJGHD, DQ DFTXMUWRQ R WH&RP SO ZKLFK FRX@ GHRUHDVH WH WDAQ
SUFHR RXUFRP P RQVIRAN

2 XUDP HIGHG DQG UBAG FHWLFDMR  LGFRUSRIDINRQ 0QG TP HIGHS D06 UMBAMG B\ Q7 VOQG' HIY DH@Y. FRQBIQ FHYEIQ DOMBN-RYHUSURYIMRQY \KDNFRXTS KDYH\WH
HIFHAWR P ONQ) WP RIH QLI LEXOVRUDWLLG SDW VR CFIXULH RUR GVARXUDILQY DWKLLG SOV [ URP DIWP S \R CFTXUH FRQNROR WHERP S0 Z LKRAWHIRIDIYY Z W RXU
EROGR QURRY 6XPK SIRYIMRQY FRXTS TP IWKH SUFH WDAFHYEIO LOYHWRLY P LIKWEH Z LGDQ) R SD LOWKH I XMUA | RUWH &RP SO0 IV XUV &HMBOR KK
DEBZ \KH &RP S W LWXH SUH FLUMG RN Z W UKW AVHDRUVR WRA R \WH FRP P ROMIBAN LP SRVH YOURXY SURFHBAUIOD0G RKFJUNXULHP HW Z KLFK FRX@S P DNH P RUH
QI LEXOM RUMBRNKRTHY R H I HWAHYEIQ FRSRIDM CRNRDY DOG VMM RW XGV WIDAQ) KRZ WRANKRTEHY P D SIHWSIRSROY RJGRP LCDM QURRLY |RJHBRIRQ D/
WFRNKRTEUP HAMIV

© HEHDHYH\MAH SURYIMRQY SURMANRXUMBNKRTHY | URP FRAUALYH RURNH.Z [VH XQ CHVEIN-RYHUABRIRVE, BIXLIQY SRIMIMIODFTXLRY AR GHIRMDM Z W RAUEROGR
AURRY DGR SRIAQ RUERDG R GURRY Z W P RHWP H\R DAAW D) DFDAMMWRY SIRSRDD + RZ HYHJ WHH SIRYIMRQY/ L8O HHD UL DO CFXAMMWRQ RIHUP D BH
FROIGHHG EHCH LFDCE, \RP HWWRNKRTH.Y DG FRXG GHI - RUSUHYHOADQ CFIYXMUMRQWDARXUERDLG R GUHRRLY GHMP LGHY LY RAQWWH ERANOMIMIVR RXUSRP SDQ DGRXU
\XM?\KF@-U/$FFR.G.Q]® @memmmmmmwwmmwmwammwn RU&RP SR DG RXU

WHRFNKRTHY EXWAHIBEQ WRFRKRTEHY EHDHYH \WWDAGKFK DWDQURAIRQ Z RX@ EHEHH LADOR\WH&RP S0 DG WMBRNKRTEHLY \KFK WRANKRTEHYP D HPRAR VHDKHUKDUY

IQWHERP SI) DOG\WHWIEQ) SUFHR RXUFRP P RQWRAN FRXGS GHRUDH

2 XUERDUG DQGP DQDIHP HNEHH LADE RZ QDM DEGISHAHQBIHR RXUFRP P RQ WRAN DQG\KH.H RUHKDYHWHDELOUW VR H HWWXEMBQMDO.CQ! OHFH DV MBANKREHY
0 HP EHYR RXUERDIG DQGP DO HP HQAEHHIADD RZ QLSS IPDMD R RXURAMBREQ) FRP P ROWRFN $ R VRIHKHULQ\WHUFCECAY Dy \KRFNKRTHY \WH
EROG P HP EHY DQG P OIHP HQARRX(S H HYWXEWBQIDOLQ OHIFH RYHU P DWLY RQ Z KIFK D WRFNKRTHU YRM LV UTXLHG \KFK DV \WH CSSURYDOR EXMQHN FRP BLCDIRY
$OREHFDAHR WH\] HR WHUEHH IFDORZ GHIKLS \KH ERDLG P HP EHY DG P DQJHP HOAP D EH 1O D SRIMRQ HI FRAYHD \R GAMP LCHWH RARRP HR WH
HBRROR QUHRRLY DG \WH YRMROWRRNKRTE-USURSRDY 7 KHFRFHOMDIROR EHCH LFLOCRZ GHYKLS IQWHKOGB/R - RXUBRDG 0GP DEIHP HOWP D \WHLH RUA@P WKHCELOW
R RXUSXEDF WHRNKRTHY\R LG OHFHWHD DLYR \KH&RP S

50N) DRRWR * HHDGS SSOFDELON
1 HZ UXGVKDYHUHHQ® EHFRP HH I HRMYH\KDAZ LAUHTXLLHWHE.RP SO VR SLRMGHAWRKUAYUHIDLEQ) R BHVHRXUW P DQDIHP HOADQGHAHOW

7KH6( & BARO mewmmwmmpmwnm A EHYHPXUNY UMW P DO HP HQAVMVADAM)\  JRYHCDQFH DG LGAGHDAERWY) © KLBH \WH &RP SDQ
EHINYHY KDY URDAME BHYHPXURNY UMN P DI HP HOASURFHOUA | RUDEAAAGQ) A BHYHRXUMNW HYHOV \WHQEZ. OXGBVP DL LRBDHWH FRIVR . R BHYVHRXUMNY SIRMRINRO D0G
UMXLHAWBRKHR R EHYHRXUMNY HWVWDARHERP SDQ P LIKWIRARKHZ DHGHP \REHP DMIDO7 KHQH UXBW UHTXULHFRP SDQHVAR LOYHWA DAMDETR, BHYHRXUMW LCRGHON
Z MWRANKQIDRIEBIGHD. GHAMP [GHWHUGYHOR P DALDIW DQG WERYWSHALLE GABIGY CERAIQ P DALIDOR BHYHRXUM LGAGHON O DVHSOLUDMI LAY Z MKQ| RUBMGHN
@V 7KHGEZ DGV DOR WNXLUH DEAWR DO RUP DARQLQ DODTOAFRXUA BIDEQ) \WHERP S0 VA BHYHRXUMNW UM P DO HP HADGG USRI SURFFWAY DV/Z HTDV \WH
A EHYHRXUW H SHIYHR UHDYDQARRP SDQ. SHYRQGHODQG LG SOV VHYIFHSURVIGHY RUDKGRLY

7KH&RP SDQ V! LOXHRULGDEL DIV \R SIRMRMVIOMBRMDOSURSHIV FRX@GKDLP . LWFRP SHMYHSRMRD
7KH&RP SIQ UHIHVRQDFRP ELCDIRQR  SDMMMAMIGHVHFUANVARS, U KWIGEWDGE-P DN @Y VDQG FROMPACCUANMRNRQY \KFK DvFRQ LGHQMIDN DIUHHP HON DG QFHQAY
R SIRMPAIW BAMCHN VHYIAY NORZ KRZ DG LQRP DR 7KH &RP SO0 TV SDMMWWEG-P DN RUVHYIFH P OUW P D' EH AKDIBIHG RUIRXQG \R BH XQHI RIHEG! DG
HP HOV \R SIRMARXULQMBRXDOSURSHYY P D BH LQUXI | LFLHOMR SUAYHDALW P VCSSURSUDARY |, | \KDAZ HUH WH FDUH \IH & RP STV FRP SHIMWH SRMRD
ZRXG\KIHJ

7KILGSDUNA/P D DWHIMRDWRQ/R \WHUIQMBRMDOSURSHIV UIKWDI DLQWWHERP SDQ

7KUG SOMHVP D PXUMM® KD/H RUP D EHIWKHG SDMQIV XSRQ Z KIFK WH WWFKQRBJILHY XVHG B\ \WH &RP SDQ DUH DIBUHG R LQUIQIH 7KH&RP SR FRX@ LGFXU
QU LFDQAFRIV\R GH HIGLQ UQIHP HQIVRDIP V U DLEBAWR \KHUYDIAW RUFRXTS EHUANXUHG\R GHYHBS QROLQUIQIQ) WWRKGRBI\ DFRQUGHIE®IH SHOHRUEHFRP SHIBG
R HQMILQR H SHOUYHUR DOV RUGEHHDI WP HQN ) RUH 0P S3i -0 %Z DvFRP SHIBG\R H SHIG W QULFDONRRXUHY D/DFRQHDHIFHR QM DIRQLQZ KIFK IWZ DV IFFXHG
R 1QUQIFP HYBURWR IWOFIXMURQE, \WHERP SDQ
: HDUH\KEMAAR RKHU@E VDQG UH XOWRQY

,Q DEAWRQ \R P DIWY GVAXWHS CERYH Z H DUH VEMAMR YDURXY @ V DG BIXOMRYY ERK GRP HAF DQ5 IRIHIQ DV Z HIDDY URSRQUE®! EXMCHY \RADDDQG
HMURGP HQEDSUIAWHY Z KIFK P D AORQIH IR WP HVR WP H ) DOUAWR FRP SO Z W DSSTFEGI @ V D5 U XTWRYY RUWR L SBP HQAASRQUED EXMQHN SUIRIFH/ FRXT
\KEMRVXV\R GP DJHWR RAUBHEXBIRQ @7 \KIW FUP LQDCH SRXUH RUGFUHDHGFRIR UHIXDRY FRP SIDgFH



&KDQIH/IQW] @F FRX@DGYHIHD Dl FWRXUBXMGHN

&KDQHAR\E @7V Z KIFK FKDQIHVP D KDYHUANRCRRYHDSSOFDARY FRXES DEYHYHD CH HAAXYRUKRTHYR RXUFRP P ROWRAN |, WDQCRANEHSUHARRG Z KHKHU Z KHD
LQZ KDNRP RUZ W Z KDAHIHAYHGM/ G W @7 VRUWHIXDIR)/P D EHHIRMG XQG-UH MM RUGE \if @V 7 KLY FRYXG WAXONQ DO LGRBDHIQ RAUM CCELON RU
UATXUHADQIHY/LO RAUBXMCHWIQREHAR P MDMOQ DOYHYHH IHAVR AOQIHVIOW @Y V

7KLLG SDUVH SHRABRQVHDIWY \R( 6* | DRRYP D LP SRHDGAWRIDCFRIVDQGH SRHXVRGHZ UMW

, QUHFHQAY HOLY \WHLH KDV EHHQ DO LGRUDUQ) IRFXVE! MBN-KRTHYR SXEQF FRP SOQH?  LFOGQ) LQYHIRY HP SBR HV PR HY \KSSTHY DQGJRYHIP HABODMG
QRQJIRYHP HQEDRJDQ] DARY? RQ( 6% PDMY $ 1D0UH Z KHMHUWDORUSHIHYHS W DBV ( 6% FRXG DOHIHD OI HFAARUBMGHW LFOGQ) B KHIKMIQ) RKHJ
UMWAKDAZ HI DFH \VKFK DVAKRVH UHIAMG R FROUXP HUEHKDYLRUDQG FRQAKP HUSHIAF-BIRQVR XV : HP DI DOR | CPHSUHAKUHI URP \WBN-KRIEHY/ VR SURYLGH GMRERXUH DG HIBEDK
FRP P WY HOWV \BLJHIVRUJROY DOGVINHCRMRO/\RP HAKHP  WIDEQ (6% | ZHIDORDN\ WHH SFRABINRQVR LOYHWRLY DQG REHIMEN-KRTHY RURXULGAMDRYH DUHCRA

H HPXWGDVSOCHG RAUBBXBINRY UAXWVR RXURSHDIRQYDQGCEMNV\RIURZ. RUBMCHNP D EHQHIDHD LP SCRMG $ GAWRDM G GIMDMWHRUBIXDRY LQUDH/
HDMEWR( 6* FRXGDGHIHD O FFWRUBXMGHN

,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1' 86( 2) 352&( (' 6

6KDLHS5 FEXURKDWH3 LRILLP

Q$SUO  WHERP SIQ VERDGR GUHRARY DSSURYHG D\KDHUSXUFKDHSURIUP Z KIFK DARRU) HWHERP SDO \R SXUKDHXS\R P LARQ\WKDWA D/ OENMAG
IROWHWER IRURHVGDAR $ 0 DNIVFRP P RQWRANIQWHIRP R DURINGYICHGIQIMD R WFRP P ROWEN SURURIDADD  QR\KDUWZ HHUBXADHEXQGU
RXUVKDH UBXUKDHSIRILP ,QIMD - Z H UEXUKDWHS D VRBDR KDWY XQEUWHSIRIUP IRJ PLARD ,QWHIRGK DOWUR (MDD WHERDG
UYMVHGWH BEXUIADHSIRIUP \R DAKRU] HWHSXUADHR XS\R P LARQWKOW/R RXUFRP P RQVIFFN L DEAMNRQWR WH KD/ SUYIRA® WSXUKDHS QG H WOEHEWH
H SWUDIRD DM IR -XCH R -XCH ,Q1RHPEU WH&RP SIQ VERDG R GURRY [ XUKHJEP HIGHS \WH \KDUH WEXUADH SIRIEP. R DARRU) H DD
DEAMRID P LAIRQ KDWY \R EH BEXURKDHE XQ@G-UWH SIRIUP  WAXAMY) LQD\RBOR P LAIRQ \KDUY DAKRU] HG | RUU-SXURKDH DIWUMING LQAR CFFRXQUAXKH KD/
SUVRAG SXUKDHGDAKDAEDM $ VR 6HBMP BHU KD/ KOG EHHQUHBSXURDHG DG KDY WP DQDAKRU HG | RUBEXUADHXQGHMWHSIRIUP

8 QGHMWH WKDH UBXUADHSIRIUP  ZHP D USXUKDHWOW/R RUFRP P ROVFRN [P WP HVR WP H DASUAYDIAXY P DUNHABURHY G-BHIAQ) ROP DNNFRQAWRY)Y
WURIK RSHD P OUNHARU SUYDMY  GHIRMDMS WIQLRIR)Y 6 XEMAWR CESTFCER! FRERIDM VHRXUM/ @7V UHSXUKDAHY PO EH P OGH DMKAK WP HY DGG LQ 0P RXQN DV
P DO HP HOAGHP V/ CBSURSUDM : H DUH QRAREDIDMG R UHSXUAKDVH DD KDWY XQEHUWH SIRIUP  DOG UHSXUAKDAHY XQGEUWH SIRILP P D EH QVFROMXAG UL P OQIFP HY
GHALP LCH/ARDNDGAMR DO SXURKDWAY DUHGRAZ DUWIOAG

: HAGRAFBXFADHDD KD GUQ) \WHTXOWUHIGHG6HEWP BHU
5 HFHOABDBVR 8 QUHILMMHG ( TXIW 6HRXUMEY
: HAGCRVHTDD XQUH MG HDOWY VHRXUAEV GAY) \WHSHIRGFRYHBGE WY ERW

7(0 ' ()$8/7683216(1,25 6(&85,7,(6
1RH

,7(0  0,1( 63)(7<"' ,6&/ 2685(6
1RH

,7(0  27+(5,1)250$7,21
1RH
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([KLELW 1R '"HVFULSWLRQ RI ([KLELW

&HUWLILFDWLRO 8QGHU 6HFWLSFQW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWLSFW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8Q0GHU 6HFWLSFQW RIRI WKH 6DUEDQHYV 2[0OH\
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YDHGRQP\ NRZ BGEIH WY WHERWERY GRAFRQEIQDD  XQUKHWBAP HYAR D P DAIDO! CRARURP LYR \WEM D P DMUIDO CRAGHRHADY R P DNHKH \WBAP HOV
P DEH LO@KWR WHALUPXP \WBIGFHY XQGHZ KLFK \KFK \WBAP HOVZ HIHP D3H QRWP MBDAQ) Z W UASHRWR WHSHIRGFRMHIGE. \MVUERW

YDHGROP\ NRZ GGIH \WH | LOGADOWEM HON DQG RKHUI LQDGADDLQ RUP DIRQ LGFOGHS LQ WKLY WHERWI OL®  SUAHAQ DIDP DAUIDOUASHRAN \WH [ LGDGADC
FROAWR) UAKWVR RSHIDARQ/DOGFDK | BZ VR \KHUDIMADQADVR  DOG I RU WHSHIRGY SUAHIMG LWL UHSRW

7 KH U MDAV RIHUFHMIA Q) RIILFHUDQG, DUH WASRUE® | RUMABEDKLY) DG P DQEQQ) GVRERKUH FROMRY OUG SIRHBUY D/G—|IQ-GIQ([FKIZQ]H$H/'
%(%v D HOG G H DGIOMIDOFRRORMUIIADOGERWY DVCGHIQGIO([ROYHSABXOBY D | DG G | |RUKHUOINMEQAOG

D ' PMIGHE XK GVFBRKUH FROURY DOG SURFHEXUWA/ RUFDXVHE KA GVFBRKUH FROARY DOG SURFHEXUAY/\R EH GHULI GHGE XQEHURXUNKSHYIMRD \R HOXUH
WDAP DAMUDDLQRIP DIRQ UHIMGY W WH U MOV LGFOGQ) W FRQRIEDAG MWEMADUHY IV P DCH NJRZ Q \R XV BN RKHY Z WO \WRH HMY
SDMFXOU® GAUQ) WHSHIRGLOZ KIFK MY U-ERWWEHQ) SBEDHG

E HUQGWWUW RUFDXAHG VXA LA QDOPRQURCRYHUI LCDGADOUSRNG) VR EHGALI GHG XQEHURUMKSHYIMRD \R
SURNGH WDRIEG! DAXUIFH UIDEC) WH WHITEOY R 1DEADOWERWY DG WH SUSODIR) R | LCOCALODWIMP HW |RU H WMCDDSXERHY 1Q
DFFR EDCAHZ W I HHIDED CFA-BMG CFFRXQIY . SUGASBY

F (YIIXDA:GWHII—HMI—QWHWWWWW@W@W@WWWWHIWH
WHAWRBRKUHFRQARY DG SURHUAY D/R WHHIGR WHSHIRGFRYHIGE. \WLYUFSRWEDHG ROVKRK HYDODMR) DG

G ' VFORHS QWY BRI FKOQIH O WH UHI MBI LOMCDOFRQURORYHUI LCDGRLOOUER WD) \WDARFFXUHG GAUQ) \WH UHIREQA P RUABHHQATVADC
TXOUM WWH U REQA| R | MFOOTXOUMULQWH FDHR - 0 DOQXCOU-SRYWWKDAKDY P DMIDID O HAMG RULY UDRIE® GNHD \R P DALDID O HRAMKH
U IOV LQM CDCFROURCRYHUI LCDCADOERWY) OOG

7 KH U MV RKHURHMA LQJ R LFHUDQG, KDYHAWFBRHE EDHSE RQRXUP RUNBFHQNAYDDDIRO R LQMCDOFRQURORYHUI LOCADOBERMWGY R \KH U MBIV
DXQWRLY DG\WHDXQAWARP P LWHR WHUIWMADQVERDGR AUHARLY RUSHIRQYSHIRP 1Q) WHHDXLYDBQVXGRNRY/

D $@LIQILFDNHIAHFH/DGP DAY HNGHAH/IQWHGMIQRURSHIDIRQR LOMCDOFRQNRORYHUI LDCADCU-SRY Z KIFK DHUDRIED ONHD R
DGYHYAD O FAVAKH U DO CELOW \R UFR G5 SURFR/ \KP P DU} HDQG U-SRIWLQICADOQ RIP DIRQ DG

E  $Q IUXG ZKHKMHIRJGRAP DALDD WDNQYRYH/ P DEIHP HMWRURKHUHP S HHV Z KR KDYH D\LI QU LFDQARBA LQ WH UH A LOM CDOFRQARORYHU
[LCDGADOBERWY
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WDAP DAMUDDLQRIP DIRQ UHIMGY W WH U MOV LGFOGQ) W FRQRIEDAG MWEMADUHY IV P DCH NJRZ Q \R XV BN RKHY Z WO \WRH HMY
SDMFXOU® GAUQ) WHSHIRGLOZ KIFK MY U-ERWWEHQ) SBEDHG

E HUQGWWUW RUFDXAHG VXA LA QDOPRQURCRYHUI LCDGADOUSRNG) VR EHGALI GHG XQEHURUMKSHYIMRD \R
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WHAWRBRKUHFRQARY DG SURHUAY D/R WHHIGR WHSHIRGFRYHIGE. \WLYUFSRWEDHG ROVKRK HYDODMR) DG

G ' VFORHS QWY BRI FKOQIH O WH UHI MBI LOMCDOFRQURORYHUI LCDGRLOOUER WD) \WDARFFXUHG GAUQ) \WH UHIREQA P RUABHHQATVADC
TXOUM WWH U REQA| R | MFOOTXOUMULQWH FDHR - 0 DOQXCOU-SRYWWKDAKDY P DMIDID O HAMG RULY UDRIE® GNHD \R P DALDID O HRAMKH
U IOV LQM CDCFROURCRYHUI LCDCADOERWY) OOG

7 KH U MV RKHURHMA LQJ R LFHUDQG, KDYHAWFBRHE EDHSE RQRXUP RUNBFHQNAYDDDIRO R LQMCDOFRQURORYHUI LOCADOBERMWGY R \KH U MBIV
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,Q ZOK$ 0 DN 3UARKVO HOY ,GFV WHE&RPSID~ 4 XDUMO 5HRWRQ)RP 4 |RUWH SHIRG HIGHS 6-BWP BHJ DV ILOG Z WK \KH
GHPXUMEV DG ( [ ACIH &RP P DMMRO ROWHAMKHIR  \WH3SHBRW  WH XQ@EHMIQHG &K ([FPAMWH 2 I1IFFUR WHERP SO0 KHIE FHWIH/SXWMOQMR 8 6& T
DVDFROMGSUMOOMRGHANRD R WHBDEDQH/2 [ Bt $ AR KDV

7KH5 HERWWX® FRP STH/Z DMWHUHTXLP HOVR 6HRIRD D RJ - G R \KHEHRXUMWY( [ AKDQIHS PR DG
7 KHLQ RIP DARQFRQEIGHELQWHS HSRWOL® SUAHIV LQDTP DALIDCUASHAW \WHI LQDGADOFRQAMRQ DG UKW RSHIDIRQY/R \WHERP SIQ
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7KHIRMRQ) FHWLFDNROL/EHQ) I XUQMKHG\RBD SOKOOMR 8 6& T DIGLYQREHQ) | LBGD/SOWR \KHS HSRWRUDYDVFEDIDM GVFBRKHGERP HW
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