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D

E

| RUHDFK $ WL QHGUOONS FARXQIVFRSLEVR! \KP P DY CAFRXQANIAAP HOWI RUHCFK EDQN Z KHIHVKAK FDWK LVKHTS DVR \KHCSSOFCEBICDM
IRUHFK R $\WJQHG 0 DMIDD'$ WLIGQHS 0 DAMIDOLQ 7WDQVMWS WLIGHG 0 DMIDO+ 8 WMIGHS + HIIH &RQIUP H3 0 DMIDODGE ) RHIQ
0 DMIDD $. DVAKHGIR, L, QrHIRY GFDMRYY DOG L WHO DUNHAG DOH DQG, QYHQRY TXOQMYE, GFDMRQDGWSHR , QMHORLY
DQG % FRQLUP DIRQ DG KSSRUY GRAXP HRBANRQ I URP HIFK DSSTFCEGIS$ SSURVHG' HSRIRY DQG) RIHIQ$ SSIRVHG' HSRIRY R \WH
IQRP DARQUANXWGE FIXH $  LL LP P HADMD [ERYH

DWXP PO R DOY [ FHVO DULQ' HERIWE! FRXQMSDN

D\XP PO R DO @LE®{7 UDCH5 HHYCEGVE, FRXQAMSOMWY DQGLP RXQV



H DWPPDY R DO QILEGIEXSSTHIE GDFH/E FRXQMSDW DQGLP RXQV
|  DWPPDN R DORAMIQAQ) 6HHXUHG0 HBY/ HDAVDQG\WHEHXUHG0 HIBY/ HDH2 EQIDNRQWHIKQGU
J DWPPDY R DO MIEBGIEROUIGH, QHORY B\ ( QILEBI&RQLIGHHDNG, QYHIRY WSH TXOQMV DQG0 DNA/@ DOH

K DWPPOY R DODNHQRWMIZEQ) 2 Z GHIKLS YDHG) LDGRQIV \HAG | RW \WHDSSIFCEGI2 Z QHYKLS YDHE) LODGAQ) &RXQMSIW DG
RAMBQAQ) YDOH DG

L DWPPOY R HFK GDHWIQIANRY RKHAKDQEHXUHG0 HEY/ HDH/ EXWMEFOGQ) 8 QHRXUHG0 HBLY/ HDWY XQEHJZ KIFK YRURZ HULY
WHOWHH (FOAQ) Z WKRWAIP WINRY BDH/ XQEHUZ KIFK P Y DUH FUHAWG \R 0Q XQDERFDMS P HIY CAFRXQAR %RURZ HJ \HNKQ)
| RO \KHFRXQAMSDUV \WHR \KHDJJ B DMXCBAGBDHSD P HOV \WHWRUR \WHODHOGWHWSHR 3UHARXV0 HEOKHIKQEH)

304 RNHUS FERXQA( TXIW P HDOQV\KH SRMYH GHAEDDIFH LQ HIFK Y4 RNHS FFRXQIZ KLFK Z RX@ UHP DIQWR \WHFHAWR WHORWRZ HURU-0' 9X@RQ
DVOBSOFCEG! XSROWHHHNR FBRMQ) \IKFK Y4RNHLE FFRXQIV

304 RNHU$ FIRXQA/L HIDWYH ( TXIW P HDQV \KH CEVROMM YDOH R \WH QHIDIYH QHAEDDQRH LQ HIFK %ARNHUS FRRXQAZ KUK Z RX@ WP 0Q DY DY
REQIDNRQR WHIRWRZ HURU-0 9X@RQ DVDESTFEG! XSROWHHHINR FBRUQ) \IKFK Y4RNHB FFRXQIV

204 RNHUS FFRXQN P HIQVDQ CFFRXQVZ 1\ DQ$ SSURYHG YARNHUKDADUH FOUIHG B\ WHYRWRZ HJRU-0 9YX@RQ | RAMBAQ) LQFRP P RAW | XMBY
RURSWRQY FRQMEFW DG Z KIFK KDYH BHHQ SBEIHG DG DMIGHG \R$ JHARQEHKDD R \WH/ HIGHY SXUXDQADQG \KEMRAR D & RQRDS JUHHP HVSURYLGHS KDY
IRIDSHIRGR QGHV @ VO\MWHE Q) ' DM DQ \XFK DFFRXQIVZ [\W DQ$ SSURYHGARNHNKDODNXDM\ DVOARNHE FFRXQIVGRE WWMBREQ) \WHI DOUH
\R RAQD& RQIRCE JUHP HQV

2%6%" VAHIGGIQEHWRD

3 YXAR &R DO PHIVDQ &) & &RIMID RKHMKDQ 1 XP WP DIF &RIMIDD 6HP L1 XP 1MP DI & RIWMBORU7 WDAQ) &DB &RIWMID Z KIFK
FRQMCQY D SUHP IXP RYHJWH WH) 6SRAVODDH R WH ILCHWR  RXQGAH SUHHRXV 0 HEDFRQMMAR DQ WP R XK &) & &RMMIOR RUGW ZKIFK
GAMP LADNRQLYP BEHIQWHJIRRG I W MGIP HQNR WHYRUWRZ HUDQGRAVREMRNMGWR B\ \WH5 HIXAUWHS/ HEHY

396MCHY' D PHIQVD@ R WHZHN BAWERADGDME 6XQD RUKRID RQZKIFK WHEKIFDIR ,@RVRIFH/R $ JHADHRSHQWR WH
SXEQF | RUFDW LQ) RQ\XEWEQIDID DR $ JHIW EXMCHN IXGRAIRYY SIRMGHS KRZ HYHJ WDAZ KHY XVHG LOWWH FRQM WR D62) 5 / RO WWH\MP 3900MCHN
' D’ \KDODORH FOGHIQ @ \WDAVGRAIORD62) 5 %MGHY' D SURMGHS | XUHU\KDARBID Z KHOXHGLOWHFRQM WR Q) / HIGHUIXQAQ) IW3UR5 DY
3RWRQR D) / RIQRJ HIWUR &UHAWURP DRI IFHGFDMELQ$ PWMEP 1 HKHMOG/ WH\MP 296MGHY' D \KDDDORH FOGHIQ @ \KDAYGRADOR
DQ$ P WMEP 9%0MCHY D 8 QBWASHA DD UHHHFHGLOWYS JUHP HOADVDYSMCHY D DO HHIFRE AV \KDOEHWR FOBEUAD V

39\ * RGDOGEIOHS PHXQV¥8< *2/' $1' 6,/9(5 &253 D' HIY DHFRERDIRQ
3% &RB" PHIQ/Y &RIRDARQ D' HIY DHARSRDIRY

3&DCDADQ 6HRXUW $ JWHP HOV P HD QW KIHH Q @VUHDF X D I WH H FSHDQARWRSIW KGID WIHU HIRD HQ GM &S SO H R+
RWKHUZLVH PRGLILHG IURP WLPH WRHEWRD BEHQNHHQ WKH %YRUURZHU DV 3




3& DEIMIO( [ SHOAWIH/ P HXQV DIDH SHIBWMBY ZKIFK 1Q DAFREDFH Z W * $$3  Z RX@ BH UIXUHG \R BH FDRMUT) HG DQG \KRZ Q RQ \KH
FRORICDMS EDDIRAHKHR 9RURZ HUDQGIWG XEMADUHY LFOXAQ) H SHAWUWWIQUASHWR &CBAMID HDHY EXVW FOGAQ) H SHIEWWUAYP DEHIQFRIGHANRD
Z 1\ WH U-BOFHP HQMKEMMIRQ RUBAXRIDARQR  DAVHMR\WHH WONVLCDRG D 1URP LQXUDFHSURAHHEY RURKHMP LOUBHRYHINY SDGRQIFFRXQAR \WH
®WR RIEP DJHWR \WHDXHVEHQ) WBORHG RUVMRIGRUE Z W 7 DB/R FRP SHODMRQDUIMQJ 1URP WH\ING) B\ HP LGHAGRP DQ RUFRQG-P DIRQR
\WHDXHVEHQ) WSORG

s&DBMEO/ HDWH P HIQV Z W UASHPAR DQ 3HYRQ DY GDHR  RURKHUDIBHP HQAFRQYH LQJ \WH UWKVWR XVH DQ UDORUSHYROSURSHW B\
KK SHYRQWDMOFRQRIP W Z W * $$ 3 LV CFFRXQMMG ! RUDY D FCBABOBDHRQWHEDDFHWKHAR \KFAK 3HYIRQ

3 & DBMECBHEXUMEY P HIQV Z W UASHRAR DD 3HYIRQ DIDWKDBY LQMIAXV SDUFASDNRQ/RURKHHTXYDBON KRZ HYHUGAICDMG Z KHAHUYRIY
RUGRQYRIY R \XK 3HIRQV FDSMID Z KHKHJGQRZ RAMBAQ) RUIMKHG RUDFTXULMG D\MUWH &@RMQ) ' DM LGFOQQ) FARP P RQ KDY SUH HIHG \KDUH/
P HP BHYKLS LOMMWVLQDIP WG ACEON FRP SIQ. @P WG RUIHHDOSDNGHIKLS [QMMAVIQDSDVGHIKLS LOMMVLO DWKWMOMAVIQRKM-UXQGFR SRIDAMG
RUDQ] DARQ/RUID RKHUHNXAYDBAR \WKFK RZ GHYKLS LQMIAXV

3@ DK &RIW DO H P HIQ/\R GHIYHJFDK FROMMBPOWR DR, WXQJ / HIGHU | RUWHEHHIMR RHRUP RHR WH, WKL.Q) / HIGHYRU/ HGHY \REH
KHS D/ FDK FRIDMIDO| RURAMEQEQ) / HINAY R & UHAWSXUXOQNR GRAXP HBANRO \DI CRRLY R \IKFK , WKLQ) / HIGHJDQG LQ DR CP RXQMDIM AR \R KK
MKQ) / HIGHUZ KIFK CP RQAP D H FHHGWHB\BIMGS P RXQAR RANIIAQ) / HIWYR & HEWEXWQ QR HYHNKDEDXAK [P RXQAEH BW KD R WH6\BMG
$PRQNV' HIYDIYH/R \KFK WP KDHFRIASRAQ) P HIQQIV

3& DK ( TXLYDBOW QYHIP HOV P HIQV DADQ WP H, D DQ HAGHFHR ' HEWP DMUQ) GRAP RIHWDQRH\ HIUIURP GDMR DFTXMMRQ LMKHG RU
JXOIQMGE \WH 8 QWG 6\BIMY * RYHIP HOARUDQ DIHR \WHIR . E FRP P HIADOSCSHU P DMUQY QRAP R \KDQ A@VIRP WHOMR MXH R
FRSRDMG-P DG QRMY LOHIK FDH XQBWIMKHGE D/ HIBURUWKRTQ) FRP SO IDAGDABDNS B\ 6\BQEG  3RRUVS DMYVEHYIAH DAYIMRQR
7KHO P Y +|@&RPSDQHY ,F RU3 B 0 RRA IV, HURY6HYIFH ,F . F DQ FHWIFDMR G-BRUWIP HG-BRUMRUEDQNHY CFR-BIGFH P DXUQY QRY
PRAWID @ VOWXAKWP H RUDQ RYHQIKVY HEHDD) XQB/MBQLANRQWDAY IMKHGRARGE DQ / HIBHJRUWKREQ) ARP SD). RUB\ DFRP P HALC
EDONGQ) LOXMMIRY \WDMY D PHPEHUR \WH ) HHDD5 HHYH 6\ WP DG KDV D ARP B.GHG FDSMIDDQG VKBV DG XQAYIGHS SIRIW R GRAMBIWW \KDQ

G DD USXURDH DI HOWMIGLOR Z W DY / HYGHU RUFRP P HIADCEDNGY) LOMPAIROR \WHDMUHUH HBG\R IQFDXH F - ZKIFK L
IWAHRXUHGE! DIX® SHIHAMS VHRXULY LOMMANQD) REQIDARQR WHWSHAHAIEHGIQO) R_FOXHY D WURKIK _F CERYHDQG L KDVDP DUAAYDOH DAKH
WP H\KAK UEXUAKDVH DI UHP HQALY QMG LOR R CRAGIW/ \KDQ R \KH UEXUADH REQIDMRQ R \KAK / HYBHU RURKHUFRP P HIADOEDQNGY LOXYANRD
\WHIKQEUDG H PR P DUHAFFRXQIV RUP XWWOO! XQB/ Z KLFK LOYHIAH FOMYHD 1O DAV DN LQJ \WH I RIHIRQ) WX HQV DQG | RKH\KRVMP
OIXGLQMHIT HQVDSSIRYHGLQZ UMGY B $ JHOV

3&HWIFDMR YHHIAD? Z QGHIKLS™ P HXQV D FHWIFDM U DB Q) BHH IHDORZ GHIKLS GHIYHIHG SXAAXDQARG6HANRD — E [I[. D/IWRP WPH
\R\WP HXSEKGLQDFFREDAHZ W WH WP VR \KLVS JUHHP HOAMDYUHDXAUHG B WHYAHH LAD? Z GHIKLS 5 I XDNRQ

3&) & $FTXIHG/ R PHIQVDERZIQ) B D&) & YRIRZ HJ SUHKDHGE. &RMMID) LADFH&RBRDIRQIURP \WHRZ GHUR \XFK GOR

38) & $@RYH P HQVDQDIRYH\XEMEQIDED LOQWHIRP R ([ KIEW KHHR GO H HXMSE &RIAMI0) LDIFH&RSRDIRY \WHYRURZ HJDG
$ JIHMDQGOI L HOWRHIK &) & 1 RM

3&) & $ OMODAYH, QvHIMP HON P HIQV&) & $/7(51$7,9( ,19(670 (176 // & D' HIY DHIP MGAEMNV FRP SIQ

3&) & $ SSIRYHG' FSRIMRAUHY P HIQVDQ R WHG-BRIWRUHY RUYDXOVCHOQNY LGHWIHS DY MK \WDADH QMG DG VVEMPAR WHS$ SSUDIMVDCE DoH
QP WVHVRW RQ6FKH®! ' KHHR Z KFEK QWDGRY




QP W DvISSIFCE®! PD EH P HIGHG IURP WP H\R WP H Z W \WH SURUZ UMD CBSURYDOR $ JHQVSURYIGHS WDADQ \KFK CP HIGP HMMWKDDR® BHRPH
HIFAHL WH\EP HLY GRAREMPAMGR 1QZ UM B\ \KH5 HIXULHG/ HGHYDQG GHIVHIG\RS JHWZ DMQIIWHD  FDBREIUED VWS JHVBURYIGH/Z UMD
QRIFH\R\WH/ HIGHY\WHIR - SIRYIGHG [ XURHKDACRK \KAK G-SRIVRY RUYDXOVCAMY DvCBSIFCE®! \KDOEHD&,) & $ SSIRYHG' HBRIWRY RQD \R\KHH WO/
R WHYRURZ HIVLQXUDGFHFRYHIDI HDAKAK GFDIRQ

3&) & $WLIQP HOW P HDQVDQ DALI QP HAEWERMD [QWHIRP R ([ KIAW KHMR H HXMSE &RIMID) LOGRH &R SRUIDIRQ\R \WHYRURZ HJ
Z W UASHAWRDE) & / RIQ RIVKAK RKHUIRP CFRHBBEGIRS JHNDQG\WHS HIXUWHG/ HIGHY

38) & YRURZHJ P HIQV/ HIFK 3HYRQ Z KIFK KDV WAHYHG D (0Q SXOXOQMR D &) & / RO $ JUHHP HOARU\WH CSSIFCE®! ERURZ HUXQEHID &) &
$ FTXUG/ R

&) & &RTIWDO P HIQ/YXARQ&RMMIOFARQ/ 1 XP \P DIF & RIDMICFRQ/ 6HP L1 XP L\P DIF & RIDMDOARQY DG 7WAQ) &0B/ LQHFK FDH
ZKIFK DHGHIYHIG GUHA® RULQBHA® B D&) & %RIRZ HI\R &) & D/ FRIDMDOIRU&) & / ROV \RIHKHUZ W \KH FDK DG QRQ FDK SURFHHGY \KHIR

(FOGQ) DY SRAHB/R LQXUDFH

3&) & /| RO PHIVHIK GOQP DEHE &RMMID) LFH&RERDNRQWDE:) & YRUIRZ HJRUD&) & $ FTXUHG/ RDQ DQG0Q UHHZ DORUH WMRQ
\WHIR

38) & / ROQ$ JUHP HOWV P HXQV L HIFK &RP P HIADD) LQDQAH/ RDQ DQG 6HRXUM $ JUHHP HOABHA HHD & RUDMID) LODIFH &RSRIDIRQ DG D &) &
YRUWRZ HJ D/CP HG-G I URP \IP HVR\WP HDQG L HIFK GOQDIUHP HQWAYIGHIAQ) D&) & $ FTXULHG/ RDQ DVEP HYG-GIURP WP HVRWP H

38) & /| ROQ' REXPHON PHIY L 1Q UASHRWR HIFK &) & / RDQ RMHUWDQ D &) & $FTXLHG / RIQ HIK &) & / RIQ$ JUHP HQVHIK &) &
$ WLIQP HQVHIFK YRUIRZ HU$ WLIQP HQVHIFK &) & 1 RM HIFK &) & $ GRYHDQG HIFK 3/ RIQ' RP HQV DVGHIGHG IQWH &) & / RIQ$ JUHP HON \RIHKHU
ZI\W D8 && QHY VFIURK DV VR \WH &) & YRURZ HJDQG HFK 8 && ) LODCAQ) 6\BWP HQNLBG B\ &RIDMID) LDGFH &RSRUDIRQ (TP L &RIMM.ID) LQDFH
&RSRDIRY D/ VHRXUHG SOV DG D &) & YRURZ HUDY G-EWRU Z WK URSHRAIR \WH &) & &RIDMID DV HFK PO 1URP WP H VR WP H BH [P HIGHG UWAABIMG RU
GQZHGOWEG L IQUASHWR HIFK &) & $ FTXLHG/ RO HIFK &) & / RDQ$ JUHP HOWHIFK &) & $ WLIQP HQWHIFK YRUIRZ HUS \WLI QP HWDQG HIFK RKHUBQ
PP HIWMGHAQ) D&) & $ FIXWHG/ RIQ DVHIFK P D 1URP WP H\RWWP HEHIP HIG-G UMBAGRUUHIZ HG

38) & | ROQV+ YXARY P HIQV&) & / ROQVZ KIFK DHVHAXUHGE! YX@RQ&RMMBDIDGE. (RRKMHUL) & &RIDMID
38) & 1 RM P HIQVHIFK SURP IMRY QRAMH HIXMGE! D&) & YRWRZ HRIHKHUZ W DQ. UHHZ COH WMRQRUUHWIAP HOAR \OP H

3&KDQIHLQ/ 7" P HDQ/\WH RAPXUWHIAH D\MAWHEDMR \WMV$ JUHP HOAVR 0Q R \WHIRTRZLQ) . D \WHDGRSMRQRMNG) HIHVWR D) Q¥ WX
BIXDMRQRIWDN. E D) ADOYHIQI) @ XGB! BIXDNRY RO RUIQWH D LQVADIRY LOMSABINRY LP SBP HABINRQ RUCSSIFDIRQWHER B DQ
* RYHIP HQBCH XWRIW RJ_F WHP DNQJ RUMMXOFHR D0 BIDXHIWUXKG! IXNGHICHRUGUWRANH Z KHKHURUGQRAKDAQ) WHIRIAHR @7 B\ DQ * RYHGP HMAC
$XKRUN SIRNMG-G\WDNRE MWMWEAQ) DO WQ) KHHOWWHFRQAY [ WH' R3G) WIQN: DOBWHS HRP DQG&RQKP HUSURARNRQS PWDQG DIUHNXHV
BV IXCHIH RUGLHAYHY WHIHKQGHURUIMXHG LQ FRQGHARQ \WWHUZ LW DQG |\ DDUIXHIV XV IXGHIH RUGUHRARYH/ SURP XODMG B\ WH %N |RU
, QMIDIRIO6 HAMBP HOV WH YDHD&RP P WH RQ YONGQJ 6XSHYIMRY RUDQ  \XFRHARURUMP LOUDAKRIWY  RUWH 8 QUMG 6\BIM/ RUIRUHIQ UHIXDWRLY
DARRIMAY LQHIFK FDHSXUXOQAR YD), \KDIQHK FDHEHGHP HS\WREHD? &KDQIIHLQ/ 7 WIDGHWR \WHEMHIRM DERSWGRUMKHG

3&KDQIHR & ROWRO P HOQVWHRAPXAUHIHR DR R WHIRW®Z Q)



D \WHAUWPWRULQALRANDBI GDH WO HJ FRQH DFHRURKHUGVSRMRY REHADQE ZD R P HIHRUIFRQRIEDIRY  LQRHWIQLANRQRUD
\HIH/R HDAGWDQORNRYY R DORMKEWERMD DOR \WHSURSHWA/RUDXHVR WHYRUIRZ HJ RAWHYRURZ HJDQG WG XEMADUHABNHQD/D
ZKROIWRDQ *SHIRY D/MAKWP LVXWGIQ6HANRD G R \KH( [ ADQIHS FW

E WHDERSWROR DSDQUADNY \RWHONX@MNRQRUIGMRXNROR WHYRWZ HRUDQ R IW6XBEMADIH RJ

F\WHFRQXPPDIRQR D) WDQOANRY LFOAQ) Z MRAWIP MIMRQ D) P HIHJRUFRQRIEDIRY WH IAKXO\R Z KIFK LV\KDADQ 2SHYRG DV
GHIQHG CERYH BHRP HVWHE EHHIADORZ U DV\KRK WP IVEHIGGIQ5X®T G DUG5XBI G XQEUWH ([ AOQIHS FW GUHA® RU
IQEAUA® R PRAWID R WHYRMY &DSMIDSHXUMIVR \WHYRIRZ HJ P HDXUGE YR SRZ HUDKHOWDQ QP BHUR KDWY RKHU
WDQLOFRQZHANRDZ W D). WIRERNRQRMBQIRNR/LQZ KIFK WHUHFRGKRTHYR \WH YR & DSOS HAXUMA/R \WHYRWRZ HILP P HADMY
SURU\R \KAK \WDQUCRNRQ RUMDQUORANRYY FRQIMXH \R KDYH \EWEQMID \KH \CP H SIRSRMRDM RZ GHIKLS 1Q DQ HAMWV Z KIFK RZ Q/ DDRU
\KEWBQMDID DOR \WHDAHVR WHYRIRZ HULP P HADMD | RTRZ 1Q) VKK WEQLRNRQRMVHIH/R WBQLRNRY/

3&. %& 3HP WMG0 HEY/ RDQ$ JUHP HON P HOQV\KHO DUMJ3UWHARXVO HED ROQ$ JWHHP HQOM@OMSDYR ' HRHP BHU DvCP HG-GE WH
) LXAS P HIGP HOAWR O DIMU3UHARXY 0 HED/ RIQ$ JUHP HQVADMG DV R 1 RYHPBHU EREZHQ 0 HED/ RDR/ HYGH DG WH %RURZ HJ DV I XUKHU

PHGGE \WHEHRGS P HIGP HQARO0 DXMUSUHARXVO HED RIQ$ JUHP HQMGDMG DVR \KH6L, WS P HXEP W |1 HAH' DM EHEHHQ0 HED RQ/ HIGHU
DQGWHYRIRZ HJ DVI XWHJDP HIG-GE WH7 KUES P HIEP HQAR O DXMUSUHARXVO HBD' ROQ$ JUHP HOAMGDAMGDVR \KHEHYHIKS P HIGP HN [THANWH' DM
EHEHHQO0 HEDY RDQ/ HYGHUDQG \WHYARIRZ HJ DG DV XWKHULP HIGHG B WH) RXUKS P HIGP HYWR 0 DAMJ3UHARXVO0 HEDY ROQ$ JUHP HQVADMSDVR WH
11QKS$ P HIEP QN I THAYH' DM BREHHQO0 HED RO/ HGHUDQG\WHYRURZ HJ

38,968 86 LVGHLQGHEIQWHSUIP EBIR \KV$ JUHP HW

SQAMQ) ' DM WVAHIHSIQ6HANRD

s&REH P HIQ/WH, QMED0E HYHOH&REHR DVCP HIGHGI URP WP HVRWP HDQGDQ \KAFHWRUMBIMM

3 & RIDM DO LVGH LGHGLQWKH* XOUDQW DQG & RIDMDCS JUHP HUWR HYHOADMKHIZ W H HXWGE! \WH/ RDQ3DMA/

3 & RUWLDCS FRHWS JUHHP HOW P HDQVDQDIUWHP HQAQIRP DQG\KEMBGFHUHDRIED \DIVM CARY \R$ JHYBXWXDQMR Z KIFK DP R HHRUBGWRU
R WDOSURSHW RQZ KIFK ARTDAIOLY WRUHG RURKHZ VH GADMG RUDZ DHKRAHP D SURRHARURURKM-UEDIGHR |, QMY RURKHUSURSHW RZ G-GR D)
/ ROQ30WV DANGRZ BGIHY\WH/ VR $ JHQADQG Z DYHY DY / IHQV KHTB B\ \KAK 3HYRQ RQ \WAK SURSHW DG LQWHFDHR Q1 \WFK DIWHP HQAZ WK D
P RMIDIHH RUGMRU SHIP IW$ JHQAU-DRTEG! DAFHW \R DQG XVH R \KFK UHDOSURSHW | RTBZ 1Q) \KH RAFXUHIFH DQG GXUQ) WH FRQMOIH R DQ ( YHOAR
" H DXOWR DV EB1 FRP SBIMDQG\HIDY & RUDMDOWRUHG RURKHZ VHEGADME\WHIRQ

3ERIMDO' REXP HON P HXY/ FRIANHY \KH * XDV DG &RIDMDOS$ JUHP HOV \WH 6Z LW 6HRXUMW $ JUHP HQV WH * HIP DQ 6HRXUW
$ JUHP HYWKH & DDADD6HHUW $ JUHP HOMKH+ RY . R 6HXUW $ JUHHP HOMKH 6LQICERMB6HRXUNW $ JUH-P HOMHIFK 0 RVVDIH HIFK &RTDMUICS FRHW
$ JUHP HW HIFK 3HJHANRQ &HWIFDM HIFK 6KRW RP |3 6HRXUW $ JUHP HOVHIFK ' FBRIWRY $ JUHP HQV HIFK &RNRO$ JUHP HOADQG D) RMHU
DI UHHP HOARULQWAKP HABXWXDQAR Z KIFK %RURZ HJ D 6XEMADY [0 RKHY/ ROQ30W RUDQ RKHU3HYIRQ JUIQN RUSXUSRW\R J IDQ\FRIMIOR S JHY
| ROHEHH WA WH/ HIGHYRURKHZ [VHUHDMAR \KAK FRADM.ID

3&RMM.D0) LODOFAH&RBRIDWRY PHXQV&2// $7(5%/ ), 1$1&( &25325%$7,21 D' HIY DHFRBERDIR)




3820 (.~ PHXQ/&RP P RAWA/( [ FOQH ,F

3820 (. 3URH PHIY IQUASHANR JRTRMOH WH\HABP HASUFHSHMR RXGAHDAKHFRHR BMGHNVRODQ Y%MGHY D |RUDFARQAMFY
VR\VHIDKAK 3UHARXV0 B0 RUGHDYHY LQWHGH WXEVHTNXHWP RQI | RUZ KUK \IXFK DFRQAIFAY/R | HIMG I RAVDBIRQWH&2 0 ( ;

3&RP P WP HOW P HIQV DV\R DQ / HIGHU \WRK / HIGHIV FRP P LW HQAKR P DNH/ RDQY DQG R LWKH RUSDMASDM 1Q/ HIWY R &UHAWXQGHUWLY
$ JUHP HW 7 KHIP RQWR HIFK/ HIGHIV&RP P LMY HOADVR \RHBHYHINS P HIGP HN [THRAMH' DMIVAAWRW RS QH $

3&RP P RAW ([ FKDQIHS$ FW P HIQ/WH&RP P RAW ([ KDQIH$S AW 8 6 & T HANHT  DvLOP HIG-GIURP WP HVRWIWP HDQG DR \XAFHARUMBMM

3& RP SIDQFH&HINIFDM P HIQVD&RP SIOGRH& HWIFDMIQ\KEWEQMD WHIRP R ([ KIEVW6
3&RP SYDARQ3HIRG P HIQVHIK SHIRGR! | RUFRQHPAYH) VFDD! XDUMY HIEQ) RQWHOWED R D) VA4 X0

3@ RYIP H30 DMIDO PHXY/ L +HIHG, QrHORY  RAHWDRS WLIGHS0 DAUDORUS WIGHS0 DAMIDO: 8 DMIGHS+ HEIH Z KIFK LV GRAKEMRY
R Q) / IHQ RKHUWKDRQ WH | LLIWBURIMY SHIHAMS VHRXUMY LQAAI UDQAG \R $ JHIANRQ BHKDD R \WH/ HGHY DQG LV GFDMG DADQS$ SSIRYHG' HSRWRY RUD
) RIQ$ SSIR/HG' FBRIWRLY  \XEMANR \DW CAMRQR \WH) RIIQ&RMMID IHY3URAHUY  LQHIFK FDH WDAKDY HOMIHG QR DQGLVIQ FRP SIDGRHZ LW
WH\MPVR D' HSRIRY / HWU SRMGGWDNRUDSHIRGR QGHY @ VOWUWHEBMQ) ' DM DQ WK + HIJHG , QHORY  GFDMG DADQ'S SSURYHG
" SRR RUD) RMJIQ$SSIRYHG ' HERIRY  \XEMRMR \DMCAIR) R \WWH ) RHIQ &RIMMDD/ IHY 3URFHUWW \KDDTX0M\ DV &RQILWP H5 0 DMIDC
QRE WMBREQ) WHI DOUHWR REIQD! HBRVRY / HIWURU UL + 696 / RQERQ, QrHRY

28 ROOHAWRD . CFRP H7D[ WV P HIQV 2 WWHU&RQGHRAIRQ 70 H/ \KDADUH LP SRHG RQ RUP HDXUWHG B\ GHALGARP H KRZ HYHUGHIRP LODMG RUKDADUAH
| DQFKLVH6 SHALDOY I} H/RUBWDQRK SUR W6 SHADOY I HY

3 & RORICDMS &XUHOAS WHNV P HIQ/ R DQ 3HYRQ DADQ DM DIDOP RXQN WDAZ RXGS LQ FRQRP LW ZIWK * $$3 BHVHAIRIM RSSRIW WH
FBWRQ \REDAXUWHQADIAN  RUDD @NHFCBARY RQ D FRQRICDMS EDDIGRHKHAR \WAK 3HYRQ DG LW 6 XEMADUHY DAKAK DM H FXAQ) DICP RQNGH
IURP $ 11LCDA RKHAXDQ6SHADSS |1LADAV RILFHY HP SR H GUHRRLYRAVKDUKRTEHYR \KFK 3HIRQ

38 &X IDEIOAY PHI/ R DQ 3HYRQDAIQ GDAM DIICP RXQVWDAZ RXGE LQFRQRP W Z MK+ $$ 3 EHVHARW RSSRUAM WH
FOBWRQ® \RIICAXUWHOMCEMN  RUDQ. ONHACBIRY RQDFRQRICDAS EDIFHVKHNR \KAK 3HYRQDQG WG XEMGDUH/DAKAK GOM

3 & RARIEDMG* LRXS™ P HXQV FRBARYHD WHYRUIRZ HUDGIW6EXEMGDUHY IGFOAQ) Z WRXAWIP MINRQ \WH( [ FOGHE6XBEMADUH/

3 & RORICDMS . QEQILEGIS WHV P HIY/ DADQ WP H JRRZ L@ LFOAQ Z IWWRAWWIP MR DR [P RXQWV KRZ YHUGALIQDMG UHBUAHNY \WWH
H AW R \WWH SXUKDVH SUFH SOG | RUDWHNV RUMKRRN CFTXLUHG VEVHDHQAR WH AOM R WY $ JUHHP HOARYHUWH YDOH DMJICHS \WHIHR RQ \WH ERR\W R \WH
S&RORIDMG* URKS  SDMV WBG-P DNV WDGH (P HY RS\ WKW DG DORKHIJDAHV R WH & RORIADMS * URXS WDADUH FRUCHHG R BEH LQBQILE®! DAHV
X3 $$ 3 FDBXOME RQDFRQRICDMSEDLYD/R \XFKWP H

& RORICDMS / (DEIOAHY P HXQ/ DADDWP H/ \WH \RIEDR  DIDACELOMNAY DESHIUQ) RQ WH FRORIEDMS EDDIFH KHIAR \KH & RQRICDMG * URXS
SUBDHGLQOAFREFHZ WK+ $$3

3 & RORIEDMS 1 HVQRRP H - P HRQVWWH FRQRIEDMS (HAMFRP HR \WHYRUWRZ HIDQG W6 XEMADUHY FOBXOKMGLQFFREFHZ W* $$ 3

3 & RORICDMS 7 DQILEGIS WHN P HIQ/ D \WHVRBOR DODXHANCESHIUQ) RQWHFRQRICDMS EDDFH\KHHNR \WH& RQRIEDMG* URXS SUHSDHGLO
CFFAREDGAHZ LW+ $$ 3 D\WMUGHANY DOSURSH)




UHHYHY 1IFOGQQ IWHYHY I RUG-BUHADINRQ RBVRBVHFH DG P RWDINRQ PIOXV E WHVXP R L &RQRIDMG, QEQILEGIS WHVSOV UL DR [P RXQV
GH IRP \KDUHKRTHY $111ADM/ RKHU WD 6SHADOS MDA RIIFHY RUHPSR HV R WH &RQRIADMS * BRXS SOV L SHENG H SHOAY R WH

&RORIDME* URXS
3 & RORICDMS 7DQILEGI] WV RN P HXQY DAY WP H \WH\VRBOR & RQRICDMS 7 DRI LEGI$S WHNGW & RORIADMS/ ICHONY

3@ RORICDMS: RINIQJ & DSIMEO P HIQ/ DADQ. CDM WHQLIHHIHR. D &RORIEDAGEXWHYS WHVR WHERQRIEDAG* URXS RQVKFK CDMBW
| E &RQORIEDAMEXUWHY ICHOM/R WHERQRIDMS* URKS RQVKFK GDM

38 ROMHOW IDEIQW P HIQY Z W IASHRAR DY 3HYRQ HIFK REQ DNRQDQGACEMW R \KFK 3HYRQDQG DIVKFK REQI DARY/DQGACHMMVR \KFK
SHYRQLOPXUHG SXUXOQARDQ DI UHP HQAVXQEHIBN.Q) RUDUDQIHP HMR. Z KIFK KK 3HYRQ. D IXDUDQAHY HIGRUHYRURKHZ VHEHARP HYRULY FRQIIHQ®
WEGIXSRY B QUANRULQAUHRAD] BHP HOVFRQIY HOARURKHZ VA \R SURYLGH I XQBY 1 RUSD P HQMR \KSSOD 1XQ0/\R RURKHZ IVH\R LOHINQ DGHRRU RU
RKHZ MVH \R DXXUH D FUAWRU DIDQWWVERW \WH LQE-EWEHY GYIGHIG REQIDIRY RURKHJMCHOMNV R DY RKHJ3HYRQ 1Q D) PDQGHU RKHJWIQ B
HOGRYHP HAR  LOXKP HOVIQ \WH FRAUMHR FRIBAIRY  LFOAQ) DY LOG-EWEHN QYIGHIG RURKHJREQIDIRY Z KIFK P D EH WKHG RULGRXUHG DAVRP H
IXMHWP H E IXDUDQAHY/\WKH SDL P HAR GYIGHIBY RURKHUGMUEXWNRQY XSRQ \WH & CEABDSHRXUMIVR D RKMHUSHIRY, F XQEHMENA/ RUDIWHY Z KHKHU
FROMYHO® RURKHZMH L \R SXUKDH WSXURKDH RURKHZ VHDFTXUH D). LOG-EWEHY REQIDIRQ RUCCEAW R D) RAHJ3HYRQRUDD SURSHW RU
DXVHVARQANMG) VXU \RHH RU UL VR DGYDQFHRUSURYLGHI XQGVI RAWHSD P HOARUGVAKDUHR DQ 1QEHRMEGHW REQIDIRQRUICHMNV R DY RKHUBHIRQ
Z KHMHULQWHIRP R GOV DGYDRHY WRAN SXUFKDHY FDSMICARQUEXMRQVRURKHZ M RARP DQRIQ\RYHR DAV GYHR LGARP H Z RINGQ) FCSAICRU
RKHUI LQDGADOFRBWROR D) RKHU3HYRY RJ L \R P INHSD P HQAR DY RKHU3HIRQ RKHUWKDR | RUYDOH BFHYHS . G DIWHY\R GDH SURSHW RUW
SXUKDH VHRXUMHY SURSHW RUMHIYLFHY 1URP \KAK RHUSHIRQ Z LW \WH SXUSRH RULQMAR DXXUQ) \WH RZ GHUR \KFK LQE-EWEHY RUREQIDARQ R \KH
CHOWVR XK RKHIBHIRQWR P DNHSD P HWR WHLQE-EWEHWRUREQIDIRY. H \RLQBAHWHIMKXOGHR  RUQARQGHANRDZ W \WHIMKXDGAHR DQ / HWUR
&UEWRUIWHEHHIWR \XAK RMHUSHYRD RU.I. XQGHWENH/RUDIUHH/RKHZ VHWR DRXUHDFHARUDI DIQWNRW 7 KHDP RXQAR DQ &RQMYHQY LCELQW \KDT
EMPMR 0Q @P LWIANRQ VHAIRW KHIHQ EH GHHP HG R EH WH RAMBREQ) SUGASDOIP RQIVRUP I P XP - SHIP WG SUGASTOMP RXQVLL @JHJ R WH
LQEHBMEGHN REQ) DARQRURKHUQCEL QW J XOUDQMHG RAKSSRWWG \WHB R

3@ ROMRAW DOH P HXQV D/R D) GDMDQGZ W UIAS-PAR DD ) RZ DG &RQURMAHSIROAR WHQP EHUR XQWR 3UARXV0 HEY KIFK LVWH
\WEMAVR \KFK ) RZ D& REPAVP XAISTHGE, WHSUFHR HIFK \KFK XQUD/ABAGLOVKFK ) RZ DG& REFW

3 & ROARCS JUHP HOWV P HIQ/ FRIBAMHD \WWRVH FRQURCDI UHHP HQVLQIRIP DG \KEMGFH UDRIED CFRHBEGI\RS JHONQMIGIQR P RY D
WH G-BRORY  LOXYANRD P OQEQQ) DY G-SRUCFFRXQNV WH VHRXUMAY LQMP HADY P OQEQQ) 0Q VXU CFFRXQIV RU FRP P RAW LQMP HAOY
POQEQQ) D) FRP P RAW CFFRXQN E \WHY%RIRZ HURURKHJ/ RIQ30MV D/ DSSTFED! DG F $ JHIVSXWXDQAR Z KIFK $ JHARBEIQY FRQARO Z MWIQWH
PHIQQ) R \WHOSSTFEGISRYMRQR WHS &&  RYHIKAK G-BRUMIFFRXQIWHRXUMY CFFRXQIRUFRP P RAW CFFRXQWV

3&\EHO HEY PHXQV/&\ EHO HEBY&RS D' HDY DHFRERDIRY

3 DO 6P SBI62) 5  PHIQ/ IRUDQ @ D362)5 5DM D" DWDMSHIDP HXOORWHIWDMIR. D 62) 5 IRMHAE WK 3L WD/
DMER  62)5 96MGHV' D VSURMR L U \KFK62)5 SDM D LVD62) 5 96MQHY D \KK62) 5 5SDM D RJLL U \KAK62) 5 5DM' D LVQRAD62) 5
UMQHN' D WH62)5 96MGHW' D LP P HADMD SUHFHAQ) KK 62) 5 5DM' D LQHIFK FDH DV62) 5 LVSXEDKHGE WH62) 5 $ GP LQVDRURQ WH
62)5 $ P IQWDRYY: HAWM DG E \WH) GRU I B\ P 1H <RNE&IWWPH RQWHHREG © 62)5 9%MGHY' D IPPHADM IRTZLQ) ) A
3L 62)5 IQUASHWR WK @ 3L KDVQRABHD SEDKHGRQWH62) 5 $ GP LAVDALYY:  HEVIWM DG DYHIRKP DN 5 HSORHP HQV DMZ W IASHAAR' OO
6LP SBI62) 5 KDVGRARFFXWHG \WHD62) 5 IRNKFK @D 3L ZIMEH62) 5 DV SXEDKHGLQUASHWR WHILLINBBHAQ) 62) 5 %MQHW' D IRUZKIFK 62) 5
Z DVSEDKHGROWH62) 5 $ GP LQWDRYY: HAVMM SIRIGHGWDNIQ 62 ) 5 GHAP LOHE SXOKDQAR KLY




\HOMIPH \KDDEH X\WM) H3 | RUSKERH/R FOBXOMRQR ' OO 6P SB162) 5 IRUGRPRHWOQWUWH  FROHPAYH62) 5 5DM' DV $Q AKOQHLQ' OO
6LP SBI62) 5 GHVRDRKOQIHIQ62 ) 5 \KDTEHH | HAMWHIURP DQGLGFOQQ) WHH I HRWHA@MR \KAK FKOQIHLQ62 ) 5 Z WRAVWRIAHWR YRURZ HU | \KFK UDA
RV QRACSSHURQ WH 62) 5 $ GP LQVADRLY: HEVIW WH UDM | RUMKFK @D \KDIDEH GHMP LGHG B\ $ JHADQG \KFK GHMIP LQDIRQ \KDDEH BEQAQ) XSRQ
YRURZ HJU CEVHQAP DQL VAR 1 RE WWMEAQ) \WHIRWRQ) L' OO 6P SBI62) 5 LV HYHIGMP LGH5\R EHD QDAYH QP BHU WHD' OO 6lP SBI62) 5
\KDOEHGHP FG\WREH] HRSHHQV 8 QBWRKHZ MAVSHRULHGIQDD TP HYEP HQARMLYS JUHP HOWQMIHGLOR LQ CRFREDGFHZ LW 6HANRD LQ\KH
HYHQNKDAD Y4HIAKP DN 5 HSDFHP HAZ W UASHPAIR' D10 6LP SB162) 5 1VIP SBP HOMS \KHD DIDUH HHIAHVKHHQ\R ' DO 61P SBi62) 5 \KDDEHGHP H3
UH HIHIAHV VR KK 94HAKP DUN5 HSORHP HQV

3 HEWR DQ 3HIRQP HXYY/ Z MRWBSIFDIRY. D DOIQE-BMIHVR WK 3HIRQIRUERURZ H5P RH . E DOIQA-BMIHWHICHR-GE ER®/
G-EHQMUIY QRAVRUMP LOULQKIKP HQV LGFOGQ) Z WRXWIP MIRQ D CRAYLMAHG\R 6 HIBLY LQFRQIHANRDZ W DQ$ FIXMWRY | F DOREQIDIRY/R KK
3HYRQ DV BWHHXQEHU&CEMID HDHYZ KIFK KDYH EHHQ RUNKRX@S EH UHAR GHG DV ACELOMHYRQ DEDDIFH\KHANR KK 3HYRQLQCFFREDGFHZ W * $$3. G DO
REQIDMRY/R KK 3HYRQWR SD WH GH HUHG SXUKDH SUFHR SIRSHW H FOQQ) DARXHS QCELOWNAY DG \MDCH CFFRXQIV SD CEG! DUMQ) RULGRXUBG LQ \WH
REQ@Y ARUHR BAMGHY . H DOIQE-BMHWVVFXBGE D/ HYRQWH SURSHW R KK 3HYRQ Z KHKMHURUGRAKAK LQGHEWECHW/ \KDOKDYH EH DXXP HG
B KK 3HIRD SURMGHE \WDAIL \KFK 3HIRQ KDV QRADWKP H5 RURKHZ [VH EHFRP H QDE® | RUNKAK LQG-EWECHN \KAK LQEHBMEGHW \KDIDEH P HDAKUHS DAKH
[P RXQAR \WH XQCHOLQ) REQIDNRQ VHRXUWHG B\ \KH/ LHD DAKH WP HR GHMP LQDIRY . | DIDREQIDARYY FRQMYHOARURKHZ VH Z 1K URVGHRR \KH | CFH
[P RXQNR DOGWHYR FUHAWZ KHAHURUQRAGIY Q  EDQNH DARHBMBCAHY DG P LOUREMI DNRQY IMKHS | RIWH CFFRXQAR \IKFK 3HYRQ LFOQQ) \KH/ HAKLY
R &UEWR \WHH \WOANRMDK &RMMDI H5. J. DO+ HIILQ) 2 EWDIRY/R KK 3HIRQ. K DOD&RQMIHWV ICEMNYR \XK 3HIRQ, | DO HEWR DQ
SOMHIKLS R Z KLFK \KAK 3HYRQLY DIHHDOSDNGH) M DY & CEABOS HRXUMEY RURKHUHIXWY LOXWKP HQNZ KHAHURUGRAP DQEDRUGD UH3HHP CEG! \WDAXQEHU
* $.$ 3 IVAKOULRAML] HEDvGHEWZ KHKHUSXUXOQAR | LQDQADCDRFRXQIY) WIQAGY/EROGIMMOFHLI R RURKHZ VH DQG N DB\ QKHINF/ HDH2 EQIDIRY
DQG DOREQIDARYY XQAHUDQ  VHRXUMY DARY | CROW RJRKHIMP LOUR | EDDQRH \KHAN LCDCAQ) SURGAWR Z KIFK DR \XFK 3HYIRQ LV D SOV Z KHIH \KRK
WBQLRIRQLY FRMGHHG ERURZ H5P R LQA-BMEGHW IR SXSRAY ) RIWHDRAIAHR GREW  HEWR RNGFOGHWHA, R A WhAQ) REQIDIRY
R YRURZ HUHOMIGLQRIQWHRE@Y FRUHR BXMQHNV

3" HEWREHS HSOIG P HDQ/' HEWGRXUHG XQEHMDNAHEIOS P HIGHE DOG5 HABMGS QFRP P WG & UHAVS JUHP HWWGDMGDVR 0 DK Y,
PHIGG B DQG P RY WHYRIRZ HJ \WH/ HOGHY SO WHHR DG &R SHDMYHSCEREDNS $ 1 HZ <RINADGRK DVS$ GP LQVRDAYHS JHKHIKQE-U
ZKIFK$ P HIGHG 0G5 HABAGS GFRP P WG & UHAVS JUHP HAZ DVVMIP LCDMGDOGWH'  HEWGRXUHGWHIKQEHUZ DVUHEDGLQI XARQWHE.BMQ) DM

3 HDX@VP HIQVDQ HYHIARUFRQAMRQ\WDMI IWARQIMMH/XQPXUHG Z LaDZ W GBVHR WP HRUGRIFHRUERN FROAMAMDQ( YHAR ' HDXOV

3 HIXOMQ) / HOGHJ P HDQVDQ / HIG-UWDND KDVIDGGWIXQG0Q SRUWRQR WH/ RIQ/ SDMASDIRY/IQ/ HIMYR &UWHEAWRUSDMASDIRY/LQ
6Z1Q) / LGH/ ROQVUITXUHGWR EHIXQE-GE IWKHIKQE-UZ IKQWE RYSMGHY D VR \KHE@MUHNXUHG\R BHIXQGEGE. IWKHIHKQGHUXQBW\KAK / HIG-UGRINLEY
$ JHADQG YRURZ HJLQ Z UMEY \KDAKFK | CLOUH LY \KH UBAXKOWR \KAK / HIGHIV IRRG 1 D GHMIP LGDIRQ \WDANRH RUP RUH FRQAMRQY SUFHEHQWR I XQAQ) KDYH
QRAEHQ\DNILHG HIFK R Z KLFK | OWA/ \KDEH\SHALLEDD IGNIHGIQ\KAK GRIFH . E KD/RKHZ VHIDGG\R SD. RYHRS JHQWV, WK / HIGU 6Z 1)
/ \QH/ HIGURUDQ RKHY HGHUDQ RMHUCP RQAUMNXUG\R EHSOGE. IWKHIKQEHUZ MMQW R %BMCHY DVR WHEMZ KHYGH XQDW\KH\KEWAAR D
JRRGIDW GV, F KDY L BHHQGHP HGRUKDY D QUHRAWRULGAUHFEDHONARP S0 \KDAKDY EHHQ GHHP HGLQRYHQARUEHARP H\WH\XEWMANR DEDQNUXSM. RU
IQRYHR SURHHAQ) RUKDG CBSRQMS | RUMD UFHYHJ FXWRADD FROAYDRU WKWMH DG [QMDRU DAMIGHH | RUWHEHHIWVR FUHAVRLY RUMP LOU3HYIRQ
FKOUHGZ W R Q) DARQ RUITXADARQR IWEXMQHV RUDXHV LGFOGQ) \KH) HGHDD  HBRIWQXUIDGFH&RERIDIRQRUDY. RKHUMIBM RUI HGH DO XTRY
DARRUIMNY R LQVXAK FDSCAW RU_LL. BHRP HWH\KEMPAR DYAI0, Q$ AMRY SIRVGHS \WDND/ HIGHKDDGRAEHD' H DXAMY / HGHWRBOD B YILWHR WH
RZ QHYIKLS RUCFIXMWRQR D HIXW LOAMMMIQ WDAGQEHJRUD). GUHRARJLQAUHRASHARRP SO WWHBR B\ D* RYHCP HABOS XWRIW \R GRQJ DV \KK
RZ QHYKLS LOMIXERY QRAAKONQRUSURYLGH\KK / HIGHUZ LW LP P XQW | URP



\WH MUNGRNR) R FRXW Z 1\ \KH 8 QMMG 6\BAMY RUIURP \KH HJ RUAHP HOAR' MGIP HQV RUZ UW R DMEFKP HQARQ LW DXHV RUSHIP WK / HIBHURUNKRK
* RYHIP HQBOH XWKRUMY R UHWRVUEXADM GMDYRZ RUGMIILUP D) FROAEFW RUDIUHHP HQWP DGHZ M\KFK / HIGHU G KDV QRIVLHG YRWRZ HJ'$ JHOWVDQ
MMKQ) / HBHU6Z Q) / LGH/ HIGHURUDQ RKHLY HIGHWDAMWERY/QRAQMG\R FRP SO Z IWDQ R WIXQAQ) REQI DR/ XQEHMLYS JUHP HOARUKDYP DGHD
SXETE WHMP HYWR\KHH | FAKDMERY GRAQMIG\R FRP SO Z W IWI XQAQ) REQI DRV XQEHIWLYS JUH-P HONRUXQEHURKHUDI UH-P HQVLQZ KLEK IWARP P LW
R H \MIG FUHAW XQBAWW \KAK QRIFH RUSXETE WEMP HQAMLQAFDAY \WDAMKAK. LQMQIRQ LV EDHG RQ D JRRG | DMK GHMP LQDIRQ \WDARH RUP RIH FRGMRY/
SUFHIHOAR I XQAQ) KDYH QRABHHQ VDIV LHG Z KLFK QRIEH RUSXEE WIAAP HQNSHALLLFDED LGHQMLHY \WH FRQEWRQY GRAXDIN LHG DG \WH EDUV WHHRU. RU_H
KDVIDGGWR FRAWP Z MQWUHIBMGHY' D VR DUHNHME $ JHIWKDAMZ LORRP SO Z W \WHWLIP VR \MLY$ JUHP HOAHIY \R LW REQI DRV \R | XQG
SIRGHAIYH 5 HYRYLQ) / ROV DQG SDMASDIRYY 1O WHQ RAMBEQ) / HWY R &UHEVDQG6Z1Q) / LGH/ RV $Q GHMP LADNRQ B $ JHIMKDAD/ HIGHJLVD
" HDXOMY) / HGHUXQAHUDQ. RHRUP RIHR_FOXHY D \MURKIK. _H  CERYH \KDIDEH FRIFOMYH DQG ELQAQI CEVHQAP DG HXAHURU DG KK /- HIGHU\WKDIDEH
GHPHZ\REHD' HDXNY / HIGH VEMAARGHURD G XSRQGHIYHY R Z UMKD CRIFH R \XFK GHMIP LODINRQ\\R YRURZ HJ HIFK , WKLQ) / HOGHU HIFK
6Z1Q) / LQH/ HG-U DQGHIRK/ HGHU

3 FBRIVA) $ JUHP HOW P HIQV DQ DIUHP HQVIQ I RP DG \KEWNGRH CAF-BEEGI \R $ JHOVIP RY DR$ SSIRYHG' HERIRY  RUD&) & $ SSIRVHG
' FSRIVRY DV/DSSTFEG! RJ) RHLIQ$ SSIRYHG' HERIWRLY GFDAG LQ &DQIED \WHYRIRZ HJDQG$ JHMWRQEHKDD R \WH/ HIGHY FRFHQQ) DO CFFRXQAZ WK
WK $ SSIRVHG' FBRIRY  RUD&) & $SSURYHG' FSRWRY DV DSSOFCE®! RU) RUAIQ$ SSIRYHG' HBRWRY GRFDIMG 1Q &DQDED XQAHUZ KIFK \KFK $ SSIRYVHG
' FSRIMY RUD&) & $ SSIRYHS' HBRIWRY DVCSSIFLE®! RU) RUAIQ$ SSIRYHG' HSRIRLY GFDMGLQ&DDE KDVDIUHG\R UHBDHIUHFALRXV0 HBY I URP \KFK
CFFRXQARQD XSRQWH Z UMD LOMKANRO R $ JHWSIRYIGHS WDNIQUASHRAAR HIFK ) RIHIQ$ SSIRYHG' HBRIWRY GFDMG LQ &0DE \WH) RHIQ &RIDMIC
/ HQ3URAHBUAAKDTGKDYHEHQ\DIV LHG

3 FBRVRY / HAJ P HIQY DQ DIUHP HQAWKEWERM® LQWHIRP R _([KIEW RIRKHIDIWHP HOAIQ IRWP DG \KEWNGFH CFRHBVBEG! \R $ JHA
P RY \WHYRWRZ HJ$ JHOADQG00$ SSIRYHG' BRI RU) RIIQ$ SSIRYHG' HSRIVRLY DY CESIFCE®!

3" HOWRKHYOONS P WGP PHIQY/' (876&+( %$1. $* $067(5' $0 %6$1&+

3 ROV DEBWHWIQ® * PHIQ@Y IXCPRH R \KHS QWG6\BIM/R $ P HIFD

3' RP HMWF &RQILP H50 DMIDO P HX/ &RQALP H50 DMIDOWDALY GFDMG DADR$ SSIRVHG ' FSRMRY DG LV QR RIHJIQO0 DMUDD  \XBEMPAR
6HANRD SRMNGHG WDAKHDIJUWDMO DINAMDOHR ' RP HAF &RQLLP H50 DMUIDOCFOG-GLQWHYRWRZ 1Q) YDHDADQ WP H BHRIHIIMQ) HIHRAAR
\KH CSSTHE® DEYDFHWDM  Z KUK LY GFDMG DAHOFK $ SSIRYHG' HBRWRY  \KDIDXQRW FHHG \WWH @P WYHARW CRIRW T UBRP XK G-BRWRLY v (0P HRQB FKHX®H

Y%KHHR

3' RP HMF6XEMAD) " PHXQVDR 6XEMADY WDAVRJIDY] HoXQGHMWH@Y VR D) SRIWFAOWEAYIMRQR \WHS QWG 6\

3(%7'$° PHIY IRUDQ SHIRG &RQRIEMS 1 HAGRP HIRUMKAK SHIRG SOV R \WH H \MAGHEARG LQ GAMP LQQ) \KAK & RQRICDMG 1 H/
JGRPH. L, QMY [ SHOH LGFRP H\f H SHOH GHBUHADARQ QG CP RMY DINRQI RUVKAK SHIRG. 1L WIQORIROH SHOAVIGRXUHG LQ FROGHANRQZ W \WH/ RIQ
" ROXP HONV DG LGPXUMG XS R ZKHNHUSOGFRPAUMD® RUZMMQWLW R \WWHEBMQ ' DM, UL CGRQFDK H SHOHY DG B LRXUHGLQWH
RAQY ARUHR BEXMGHV DG WDRIED CAR-BEEGIRS JHOV.LY QRQUAXUIQ) H SHOAY LFOGQ) IAKAMUIQ) H SHOAY WDRIED CFR-BEEGIRS JHOA
DJG.Y LOMMWED P HOVUHFHYHGIQFDK I URP &) & YRURZ HYGHAR RSHIDIY FRAVR &RIDMI0) LDGFH&RSRIDIRQLQFRQGHANRDZ W DTR,) & / ROV

PLOVRWHH WONFOGGLQGHMP LQQ) &RQRIEDMS 1 HVGRRP HIRIKAK SHIRG Z MRAWGSIFDIRY L QRO FDK LGRRP HWY BHH IWRLIDQY
IL DQ FDOAHIDMMRQR ' HEWGFRP H UL DEAWRQ/DAMEXVBEGI\R P LGRIM LOMIAXV H F-BARWHH \WOAR FDK G YIGHIG/RUGMMEX\NRQY CRXDD WHFHYHGE
WHYRURZ HU LY D GRQFDWK FKOLHY/SUHYRX® DEEHE ECAN SXOKOQWR FIXVH UL CERYHWR \KHH WAKDAGAUQ) KK SHIRG KK GRQ FDWK FKOLH/KDYH

EHRPHFDKADOJH Y SSHHYHS@ YL BQ JOQVIWRP (ROREY FRAYHDMHAEVSRIMRY. YL DR H WIRGQY JOQV H FXAQ) LOMHAWRP H



UFHYHGE DQ / ROQ30WV 1QWH QRIP OFRUHR IWBMQHW | I DY JOQ/ IR GVRQMXHG RSHDIRY || WHIGFRPH RUGHIAWR DQ 3HIRQ
CFRXKHG SURU\R WH QDM IMEHFRP HY/ D 6XEMADY R %RUWRZ HURJDQ R W 6XEMADUH/ RULY P HIHS QR RUFRQRIGDMS Z W YRIRZ HURUDQ R LW
6XEMADUH [ WHLGFRPH RUGHIAWR DQ 3HYRQ RKHUWDQD6XEMADY R %RURZ HJ 1QZ KIFK %RURZ HURUDD R IW6EXEMADUHY KDV DY RZ GHIKLS
LQMIMAMH FHBARWHH \WOAKDAIQ \KFK LGFRP HLYCRXDED UFHYHGE %RUIRZ HURUVKRK 6XBMANY IQWHIRP R GYIGHIG/RMP [OUGMMEXIRYY DG [ L
WHXQEAMUEXWGHDQQIVR D) 6XEMADY R YRURZ HARWHH \WAKDAKHG-FOUDARQRUSD P HYAR AYIGHIB/RMP LMUGMMBXMRY/E, KK 6XEMADY 1V
QRIDMWHWP HSHP WGE, WHWIP VR DQ FRQMPNDCREQIDIRQ RKHAWDQXQEHUDQ / RDQ' RRXP HOV RUHTMXLAP HYWR Q7. CESTFLEBIVR \XFK 6XEMGADY

7 KHM\KDOEHH FOG-GLOGHMP IQQ) (% 7' $ QRORSHIDMY PXUHA WDQLRNRQJ DI/ DG BRWHYUHDAMGWR FXUHR UHP HDXUP HQVR ' HEVRU
QMR SIQ EDDIRHY LFOAQ) \WHQHARWRUIDQUAKANY [URP KHEJHDIUHHP HOWI RUPAUMER. H FKDQIHUMN

I \WHYRWRZ HURUDQ R IW6EXEMADUH/P DNH/DQ$ FIXAMUWRQRUGVSRA/R DAHVIQDD WIQLRMRQRVHIH/R UHIDAMGWIQLRAIRY, REHAKDQLO
WHRAQY FRUHR BMGW GUQ DIIVDDSHIRG 3( %7' $° \WKDDEH GHAMP LGHG DV L \KHS$ FIXMWNRQ RUGVSRIMRY DQG DQ UHIMAG LGRXUMHFH RU
WD P HOAR ' HEWKDG RAFXUHG RQWH I LW R \KDVVADOSHIRG DQG\WHRSHIDAY) BAXOWR DY DFTXLHG 3HYRQIRUDQ O HARKG | MADOSHURGY \KDOEH
GHMP IGGE U HHIFH W | LQDEADOIQ RP DNRQ SWEIHG B\ WH SURURZ GHY \WHFR  RUB \WH %RURZ HJDQG LW 6XEMADUHY D\MUDQ. VKK $ FIXMURQ
\XEVPANR DOV HOV LFOQQ) 3 XQ UDM  DEWWF HQV  UDRIED \DIMOARY \R $ JHV1 RENKMWERAQ) WH IRFIRQ) \R \KH FRQADY  9RURZ HJP D,
GHMPIQH3 (% 7' $° DVIL WHS FIXMURQR -0 9X@RQRAXUHGRQ- DAY

3(LIKW$ P HOGP HOW P HIQVWH ( LIKW$ P HIGP HWR & UHEVS JUH-P HOVGDAMG DVR \WH ( LIKW$ P HIGP HOA( I HAYH' DM B DQG P RY WH
YRURZ HJ \WHRKH ROQ3 DAY SOV \WHAR \WH/ HIGHY SDW \WHIHR DQGS$ JHOV

3((LIKW S P HOGP HON ITHAWYH' DM P HQ' HHP BHU

3(IEBIL) & / XY P HIQVHIK &) & / ROQDV\R Z KIFK $ JHQAKDY BFHYHG WHGXO H HXWG &) & $ WGP HONDQG YRURZ HUS WGP HQVRU 1Q
UASHRANR \KFK GRAXP HONVGHIMHIGROWHEBMQ) DM FRIHVHIR Z W WHRIWLGDD H HAXMGGRPP® HOWVVR EHGHIVHIG\RS JHVBURP S® \WHIIW D
RS R \WH DSSIFCEG! GO H HXMG &) & $ @RQIH DG XSRQ BINHMNE. $ JIHWARSIH/ R WH HDAMG &) & / RDQ' RRXP HOV [QIRP  \ARSH DG \KEWUFH
CFAHBVBE®! R $ JHVZ KLFK GHIVHIHY \KDEDKDYH BHHQ FHWIHG B\ DQ DR HG RILIFHJR &RTDMID) L[QDIFH &RSRDNRQ DG DQ DAKRUY H RILFHUR \WH
YRURZ HUD/EHQ) \NKHDQG ARP SOWMFRSLHY DQG CUHRKHZ VHOFFHBBEBI\RS JHOVSLRYIGHS LQQRHYHQNKDTDE,) & / ROQEHGHP HEDQ( WILEMI&) & / R

D WRWH H WMKDAKH SUGRSDODP RXQAR \XK &) & / RDQ \RIHKHUZ W \WH DJJUHI DM SUGASDOCP RXQAR  DIDRKHJRAWIIEQ) &) &
/ ROQVP DH\R\KH\CP H&,) & YRURZ HH FHBY/ EHRUHJILYLQ) H I HAVWR \WH CBSTFCE® DGYDGRH UDA

E U \WWK&) &/ R QRNQFRP SIDFHZ W Q) R \WHOY VOEG UIXDIRY/R \WHE\BMR &DURAQD (FOGAQ EXWRANP MG \KRH
SHIMQQ) \RX\KY DGWHIFHQIQ) R &RIDMI0) LQDGFH& RSRDIRQ DY DAFHMHG GG

F UWHWMP R WK&) &/ RRDIVPRHWID @ VIR WHAOMMK &) & / RIQZ DVP DEHRUL WK &) & / REIQLYVSD CERIRQGH DG

G U D) PDMIDCSIRVIMROR DQ &) & / R’ RRP HMNQUASHAR \XFK &) & / RIQLY QRAYDIG BQAQ) DYG HIRAED! RQDQG IDQW
\WHOSSOFCEBIS,) & YRURZ HJ

H o L $IHIW VHRXUMY LQMIAXALQ \KH DSSTFEM! &) & &RUDMDORJ\WH CESIFLEGI &) & / RO RAXP HQV LV QRAD YDIG DQG SHIHRARG | LUK
SURIW/ IHQIQID/RUR $ JHW



| L \WH&) & YRURZ HUR \KFK &) & / RDQ RU&RIMID) LQDGAH&R SRIDIRQ\KDOKDYHDQ GHHOH MR RURKHURDIP RUUWKWR WA
\WHIP RXQ/FD CEGIXQGHMHCSSIFEGIE,) & / RDY' RAXP HOVRURTDMID) [QDQFH&R SRUDNRQY REDI DNRQ/AR WHYRURZ HJ

J Ul DQ SD P HEH DXORUEDNXSM GH DXOXQEHNWHCSSIFLEBI&,) & / RID' RAXP HON\KDITGKDYH RAPXUHG Z LW WA SHRANR \KH DSSOFCED
&) & YRIRZ HJRU&RMMID) I(DFHERSRIDIRY

K WH&) & &RIMIDOIRNK &) & / RIQLY (RAKHBEDAD &) & $ SSIRVHG' FSRIWRY Z KIFK KDVH HRXWG D' HBRIMRY / HIMUXQGHUZ KIFK
$ JHONKDOKDYHWH W KWRAINHH  FOMYHFRQURCRYHAMK &) & &RUDMIID

L \WHYRIRZ HRU&RIDMID) LOGRH &R SRIDIRQ\KDIKDYHJIWQAS RAKIHBG\R H MV D/ HOLQ RUDMIGHGWR OQ 3HYRQ RAHWID
$ JHMWRQEHDD R \WH/ HIGHY DG LQUASHRAAR &RIDMID) [DIFH&RSRDIRY \RWHYRIRZ H) DY R IWWKWIQKK &) & / ROQRU
D) HDMG&) & &RUDMIDE) & 1 RMRURKHUE) & / RIQ' RXP HQV

M Ul MVD&) & $ FTXUHG/ ROQDQUGWHE,) & & RUDMBDOXHH RULY QRAKEMAMR D YDIG DQG HI RUHTEGI SXUKDHP RGH. VHRXUMY LQMIAVDY
GHIQHGIQWHS &8 Z KIFK KDVEHHQ YDIRD DALIQHS GUHA® RUGAWA® \R$ JHOAVRU

N Ll WHCSSUERI&) & / RID' REXP HQVARQUMMNY) FKDIWOSCEHUGR QRAFRQIBIQ D GIHIG IQAFDNY $ JHOA/ LHD LQIRWP DQG \KEWNFH
WDRIED \DMARY \R$ JHOV

SIRVIGHS WDAKH SUGRSDOCP RQARMBAQ) XQaHUDDY QILEBI&,) & / RV IGFOGHE LQWHYRIRZ 1Q) %DHDVR DY MR GHAP LODIRQ \KDDQRAD/ R
\XFK DM H AHHG DQ P RQMHNOOR [ LQUASHANR HIFK \WFK ( ILEBI&) & / ROQVVHRXAUHGE 1 XP WP DIF &RIDMID R \KH$ SSUNMICODOHR MK
1XP WP DIF &RIDMDD \  1Q WWSHAWR KK ( QILEGH &) & / ROV HRXUHG B\ 6HP L1 XP WP DIF &RUDMDO R \WH$ SSIIMID9DOH R \KFK 6HP L
1 XP \P DIF &RIDMIODGG | LQUASHAWR \MFK ( WILEBI&) & / ROQVHRXUGE 7WDAQ) &0.G&RUDMEID EHRUHJILYLQ) HI HAVWR \KH DSSTFCE®! DGYDRH
DM

3 IEEGI&RMIQHS . QHORY P HDQV DAKHW HR DQ GHMP LCDIRQWHIR , QMHQRY R \KHYRWIRZ HUZ KIFK LV3UHARXVO HY YDOHG DARH
0 DNHADDOHWHIR  ZKIFK L Z RX@ AROMMM + HEHG , QrHORY  DOG ( @ILEGI 3WHARXYV0 HEY BXWRJIFOXH G R WHGHIQUWROR ( @ILE®I 3UARXY
0 HEY L LV \XEMPAR \KH | LLINBURIMY SHIHARMG VFRXUMY LQMAXAI UDQAMG \R $ JHIARQ EHKDD R \WH/ HQGHY  LLL. LV \XEMPWR D FRQLIGP HQAP HP RIDQGP
IMKHG B\ \WHYRWRZ HUXSRQ\KLSP AR DD ( @JLEGI & RQULIGHH DQG KDV EHH LQWH SRAHMRQR KK ( @IEGI&RQUIGHIRUGW\IQWLW Q@) VIURP
\WHLQYRFH@MDQG LY KDVEHHQGHIYHIHG\R DQ( @ILEBI& RMIGHHROWLP VDG FRQAWROADIM CARY \R$ JHIVSLRYIG-G\KDV

D \WHYRURZ HAKDOKDHGO |LBGZ W \WHSURSHIILOQ) RILFHDS && |LQDGAQ) WP HAIP 1Q) \WFK ( @ILE®I&RQLIGHH DV G-ERUDGWH
YRUIRZ HUDVVHRXUHG SOV Z KLFK | L0Q) \KDOEH VK | LFLHQAR SHIHRARHYGRURZ H IV LQMBNQ\XAK LOMHDRY XQEHWHS QIRP &RP P HIADC
&RHR WHCSSIFCEGIMUNGARIRD

E R3HIRQ RKHIWDO\XK ( @ILEBGI&RALIGH WHYRWRZ HJ$ JHOAMDQGDQ SOV VR DO HIBY/ HDH, QMFUHARUS JUHP HOM\KDIKDYH DR
/ IHQYRQRULQMMNQVKAK 3UARXVO HBY H F-BAZ LK \WH SURUZ UMK FROHINR $ JHWDQG WHYRUIRZ HIMKDKDYH REEEGHG DUFHQY LHD
VHOURK HYL.GHIAQ) FRP SODGAHZ LW WHI RHIRQ) UWHTXLUP HQWV

F U BWIDHAMGE $ IHMMKHYRUIRZ HAKDTKDYH GG DY DALIQP HWQIDYRUR $ JHMWR \KHS && ILCDAQ) \WIMP HOAH HIHG\R LQFDXAH D
CERH

G XK ( QILEGI&RMIGHHKDTKDYHH HAXME DFRQHAR\WHIWDQME \WHYRURZ HARS JHONR DSHIHRAMS/ HORQ\KRK LOYHRY LQIRP DG
\MEWDCFH \DIMDARY R $ JHOALGFOQQ)  Z IWRXAIP VBNRY WH ( @ILE®! & RQLIGH DIHP HQMR FRP SO Z W DY GUHAIRYY JLYHD B
$ JHIZ LW UASHRAR\KAK 3UHARXVO HBY DQG\WHFRQLWI QP HOMHIR



H  XSRQWKK ( @LEGI&RMIGHY REBQQ) WOI\R \KFK 3UHRLRXVO0 HEY XQEHWH WP VR \WH FRQLIGP HOADIUH-P HAZ LW WH YRURZ HU D)
( QILEDI7UDGEH5 HAHYDE®IZ DU

I XK 3UHARXVO0 HEY\KDOEHKHT DS VAYRZ GHSRUBDHG B\ KK ( QILEGI&RMIQHIQWHS QWG6\BMY/ RUVKFK 3UBHARXV0 HBY\KDQ
EH( @LEG) RHJQERMIQHS, QRN DG

J  (IEBERMIGHS, QHIRY LGFOGHE LOWHIRIRZ Q) 9DHDAI) WP HVKDDQRW FHG [ | RUHIFK ( @LEGI&RQLIGHH WHP IMHVRW
RO6AKHX®!  * CRRWIURP \KFK ( @IEBI&RMIGHRU \ LQWHDIJWIDM (QHFK FDH XQEUFDXH/ [ DG\ EHRM
JIMQY HI HANR \KH DSSOFCE® DG/DGFH DM

3 IEEGI&RMIQH P HXQVHIFK SHYRQVHIWRW RQBFKHX®!  * ZKIFKPD [URP WP H\R WP HEHIQ SRAHMRQR ( ILEGI3BARXY0 HEYR
WHYRUWRZ HJ Z KIFK ( @LEBI3BARX0 HBYKDYHEHHQGHIYHIGE, WHIRWIRZ HAR\XKAK 3HIRQRQDFRQLIGP HVEDLY

3 IEG]) RHIQ &RMICHS . QYHORY® PHXY/ DAWHWPHR DQ GHAMP LIQDIRQ \WHFR |, QMHORY R \KH %RURZ HJZ KIFK LV 3UARXYV 0 HBY
GFDAMG RANMGH \KH 8 QAMG 6\BIAY YDOHS DAKH O DNAO DOH\WHIR  ZKIFK L Z RX@ FROAMAM + HIIHG , QHORY DG ( ILEBI 3BARXV0 HEY EXWRU
FOXH G R WHGHIQWROR ( QILEGI3UARV0 HBY 1L LY/ \XEWRAR WH | LSRN SHIHAMS VHRXUMY LOMBWAI UDQAG \R S JHONRQ EHKDD R \KH/ HIGHY
L LV \XEVRAR DFRQLICP HOWP HP RGP IMKHGE \WHYRWIRZ HUXSRQKLSP HYWR DO @JLE® & RQULIGHH DQG KDY EHHRLQ WH SRIHMRQR KK ( QILE®
SROUGH IRUGW DWW @) VIURP WH LQYRFH GOMDQG LY KDV EHHD GHIVHIHG R DO ( @ILEG &RMIGHH RQ WP V/ DQG FRQAMRYY/ \DIV CRRY \R
$ JIHQNSIRNGHG\KDV

D QR3HIRY RKHIWDQWWK ( QILEBGI&RMIGH WHYRIRZ HJ$ JHQMIQGDQ SOW\RDO HBY/ HDH, QRFUIHAWRUS JUHHP HQAW\KDOXDYH
Q) / LHY RQ RULQALAMIQ VWK 3UHARXV0 HBY H FHBWZ W \WH SURUZ UMD FRQHAR $ JHQVDQG \WH %RURZ HIKDOKDYH RRRIGHS D
WA-QW IHQVHOK LI DBSSTAE®! HIGHAQ) FRP STDRHZ W \KHIRIRQ) BN OV

E  \XK( QILEGIERMIGHKDTKDYHH HXWGDFRQHARWHIWME WHYRWRZ HARS JHIWR DSHIHRARG/ LHORQ\KRK , QrHRY LQIRP

DOG\XEWDCFH\DIV CRARLY \R$ JHQNMGFOGQ)  Z WKRXWIP MIIRQ \KH ( QILEGI&RULIGHHVDIUHP HOAR ARP SO Z W DY QUHRANRY/ILYHD
Bl $ JHIZ LW UASHRAR VKK 3UHARXVO DY DQGWHFRQLIGP HOAKHIR

F XSRQWKK ( @ILEBI&RUIGHV RABIQQ) \WBIWR \XAK 3UHARXVO Y XQGHMH\MP VR \WHFRQLIQP HADI UHHP HAZ AW \KH YRURZ HJ
DQ( @ILEBI7 UDGHS HAHYDEGIZ LODUMH DG

G XK LOQIV DQG UFREQIV\KDIKDYHEHHP DEHE. \WHYRURZ HJDI DQWAKH DESTFCEG! ( @ILEGI&RMIGHH DG UL BINXHMWGE. $ JHA
DALIGHE RS JHWDG \KAK RKHUGRRXP HBIRQ DQG WSV \KDXKDYH EHHQ REMBGHE DOG\BNHD UASHRAIYHD Dv'$ JHYNKDEUHNXULHLQ LW
\RBI QVAUHIRY 1O FROKAIANRY Z 1V GRADOFRXQHOWR $ JHONQ \WH CESTFTEGI MUMGRNRY DG \WH %RURZ HIVKDIEKDYH GHIYHIG \R S JHY
DQGWH/ HYGHY DQRIIQRQRURSIQRVR FRXQHDR WHYRIRZ HJ RU UL $ JHIMKDDDI UH FRXQHOR S JHOVOFHQHE R SIRIFH O WH
DSSTFCE®! MUMVGRANRY DV VR \KH DAMIFKP HQWV SHIHANRQ DQG SURIW R $ JHQA VHRXUWY [QMBMMO WH ( @ILED ) RILIQ &RALIGHE
,QMORY DOGDQ RKHUP DY UHDRIED WIXHWMGE. $ JHW

3(ILE®H) R DUG & ROAMPW P HIQV/D) RZ DG & RQMPAEHE HH \WH Y%RURZ HJDQE DO$ SSURYHG & RXQMEDNV \KEWMAAR D LXBURINY SHIHANG
/ HOIQIDYRUR $ JHQV

3((MILEGI3UHARXYV0 HEY P HIQ/, QrHRY R WHYRWRZ HJZ KIFK LV3UHHRXVO HEY\KDVFRP SOHVZ W HIRK R WH UHBUAVHQINRQY DG Z DD/

UASHRY , QrHQRY FRQIMMY R 3UHARXVO HBYP DAHIQWLY$ JUHP HONRUWHRKHIMH/ RDD' RRXP HOV DG WDAY (R FOG-GDVLCHDILEBIR. YILWHR
RHRUP RHR \WWHH FOGQ RIMUIDVHNVRW BHBZ - SIRNGHG \WDAXRK RIMAUDP D BHUIVHG I URP



WP HVRWP HE \WHS JHQNQIWIHP WG LAUHNRQ\R DB WHUAKOVR DQ | HBH CP LGDARQRUCSSIIVIOSHIRP HGE $ JHQWURP \WP HVR WP HO\MUWH
&RIQ ' DM $QMP R ,QrHIRY FROMMY R 3UHARXV0 HEW\KDDRANDO\ D/( QIEGI3WARXY/0 HEVLL

D MWQRNZQGE WHYRIRZ HJ

E MWVARRPPIQOGGZ WWHSIRSHWR DQ RKHIBHIRQ

Fo VY QRAXUHE® \DBEGIQWHRE@Y FRAHR WHIRIRZ HIVEMQHN Z MWRAWID. QRIFH\R RUFRQFOAR [0 * RYHIP HQBCH XKRIMY
DOGCRHVQRVERP SO Z [\ DEDWBEG/R DQ * RYHGP HIB XKRIMW

G IWKDVEHQ\KLSSHERUGHIYHIHG\R DRXWRP HJRQFRQWI QP HOAD\DBIRUMMQEDL RURQWHEDIVR D) VP [OUXQGHMKEEQ)
H MWEFDMRANGHR \WHS QWE6\BIM/DQG\KH) RILIQ&RIMMEID IHY3URAHUA/KDYHQRABHQ\DIV IHG RU

| MVHICGHRGE L QHRIEGI GRAXP HOVRMY®! Z KIFK DUH QRAHIERYHG LQ EDON RAVR WHRGHUR $ JHOADGG L \WH SRAHMRQR $ JHOARU
L. QRO QHIRNEBIGRXP HQVR \W®1Z KLFK DHQRAMKHGLQ$ JHIV QP HDQGIQWHSRRAMRQR $ JHW

$Q ,QHIRY FROMMY R 3WARXV0 HEY Z KIFK DADQ WP H TXDI IHY DV ( @ILEG SUHARXYV 0 HBY BXWZ KIFK \KEHIXHQ® \DWLH/DQ R \KH
IRFRQ) H FOMRQ FUMLID \KDDI RWKZ 1WAV VR EH ( @ILEG! 3UHARXY 0 HIBY XQADVKEK WP H DV KK , QHORY FROUMIMY R 3UHARXV 0 HIBY (R RQIHU
\DIYIH/DQ R \WHIRWRQ) H FOMRQFUMMID : LWKRAWIP MINRQR WHIRHRQ) 3UHARXV0 HBYRZ GHE\ WHYRWIRZ HUZ KLFK DUH\XEMAAR DQ DI UHHP HY/
XQEHUZ KIFK \KH FRXQAMSOY \WHIHR KDY WH W KVWR UNXLUH \WH YGRURZ HWR UHVHIDVKEK 3UHALRXY 0 HBY \R \KFK FRQMSDW D35 HSR  \KDIDQRAEH
AV LHE DV( @LEGI3BARY/0 HEY\RBD BHFDXHR \KFK DUDQIHP HYV ) RAWHDYRAXGAHR GREWL 3UBARXV0 HEY\XEMANRO0 HEYY/ HDH/\KDOQR/
EH( QILEGI3WHARXV0 HEYDQG LU 3UHRXVO HEY\KDOLQGQR HYHAMFOGHDQ 3BARXV0 HBYZ KIFK DUHVXEMPAR/ (CHOWRQYRIRZ H30 HEY

3( LE® 6XSSTHUS GYDGRH P HIY DAY (DM R FODX@IRQ WHIR  WH IXQB/ RUWH 0 DIHAODOH R 3UWHARXV 0 HBY CODRG B WH
YRURZ HUZ MMOQWHSUMRAVWMD  %MQHN' DVVRDQ $ SSIRYHG &RXQMEDW RUDQY. RAHKSSIHUR 3UHARXVO0 HBY\R \KHYRUWRZ HJZ KIFK LV GRADQ
$ SSURYHG &RXQMSDW  HIFK \WFK RKHUVKSSTH D32 WHIEXSSTH  LOSD P HONWVRUUWHARXYV0 HBY Z KLFK DUHLQWKH SURFHWR \KLSP HARUZ KIFK KDYH
EHQUAHYHG B \WHY%RUIRZ HUDADQS$ SSIRVHG' HERIWRLY EXWZ KIFK KDYH GRAY HABHHD DD, HE RUPHWIHG B \WH %RURZ HJ SIRMGHE \WDWVL \KH DIJBDM
\RVDCLP RXQR ( QILEBI6XSSTHIS GYDIRHYP DCHWR HIFK $ SSURYHG & RXQAM S0V \WDADUHLGFOGHG LQWWHYRUIRZ L) %DHDADY. RHWP H EHRHJIIYIQ) HIHRY
\R \KH CESTFCEGI DGYDFHUDM Z KHQDBGG\R [ DO QILEGH7WDEHS HFHYCEGVRZ LQ) B \KFK$ SSURYHG&RXQMSOMY DQGIWS [1LIDM/ Z KIFK DHLGFOGHGLQ
\WHYRUWRZ 1Q) YDHDANKRK WP H EHRMHIMGQI HIHAMR\WHOSSOFEGIDGYDFHWDM  \ DY [ W0 DULQ' HBRUWKHBE \KFK$ SSURYHG&RXQMSDWY DOG
WS | LODAV Z KIFK DUH LGFOGHS LQWH %RUIRZ LQI %DH DAKAK WP H EH RUHJLYLQ) H 1 HAAYR \WH CSSTOFCE®! DGYDQRH DM DQG | DODL HY RZ DG 8 QU HG
3UR VDMIEX\IE®! R \KFK $ SSURYHG &RXQMSDW DG IW$ [ LADM/ Z KIFK LV LGFOGHS LQ WH YRURZ LI %DH DMWKAK WP H EHRH JIMQ HIHAMR WH

DSSTACE®! DEYDOAH DM \KDIDQRAH AHHG WWH CP RQAWVHATRIK CRRW [UWRP XK $ SSIRYHS &RQMEDIMY QPHRQG6HKH®  $ L1 ( QILE® 6XSSTHY
$ GYDIRY \KDDQRNEH LFOGHS LOWH YRURZ 1Q) DHLL [ P DEHWR D FRXQM.EDW \R Z KIFK \WHYRURZ HURZ Q)+ HEARUMIBGH SD CEGV Z KK HBWRU

\DGH SD CEGV DH GRAVKSSRWG B\ DOWHUR FUAWMAHG B DQ IMKHJUDRIED CFRHBIED! \R $ JHIWI RUWH BHH MR \WH CESTFCE®! FRYQMSOW RUD
S0 P HWFDK FRIDMICRURKHUIRP R DGHNXOM FRIDAMICRUVHRXUM SURYLGHG R \WH DSSTFCE® FRXQMEDW \RWHH \WOAR \KHIP RXQMNR \WFK' HEWRU
WDGHSD CEGVRU | DQ SRMRQWHIR LVWWH\EMAAR D) GVSXM RIVAWFRXQMFDIP  UHSXANRY DOV HOARURKHUFDIP RUGH HOHRQWHSOVR \WH
DSSIFCE®! FRYQMSOM RUWR D) FOIP RQWH SDWR \WH CSSOFDEG! FRXQMSON GHQ LQ) SO P HQAGCEMN | RUVKAK ( @ILEGI 6XSSTHUS GYOFH LGFOAQ)
ZMKRWIP MINR) 0Q WKWR RIVFWZ KHKMHJE FRQUFRNV@Y. RURKHZ VH UHIAGY \R \KH CP RXQAR DIDACELQNY DG REQIDARYY/ R \KH YRURZ HUWR \WH
DSSIFCEG! FRXQMSDNY P DN VR P DHABRWH/RQIRZ DG GHUYDAYH/ DG RMHUFRQURVZ W (GFOGQ) Z IWRAIP MIMRQ \KHS QUHDT] HG 3UR WQ UASHRY
R \XAK FRXQMSDW | RUP DOGHMG) DUBQIHP HNZ W \KFK FRXQM.SDMY DQGH FKDQIH



D EGVRZ 1Q) WK FRXQMEDW  Z KIFK GVSX\M RIVAVARQMFDIP  UHEARNRYQ DAYV HQARURKHUFDIP RUGH HQHLY QRAVXSSRIWGE. DOIWUR RBH3V
MXHG B DQ MXHUWDRIED CFARFBRERI\R $ JHWVI RUWH BHH MR \KH CESTHE®! FRXQMSDM RUD SUHED P HOVADK FRIMMIORURKMHUIRP R DEHDXDOM
FROMBORUIVHRXUMW SURVGHG R \KH CESTHCEG FRXQM.EDN \RWHH WNR MK GVSXM RIVAVFRQMFDIP  UHEANRYQ DAY HOARURKHUFDIP RUGHHQH
UL \KH DJJUH DM \REODP RXQAR (| QILE®! 6 XSSTHU$ GYDAHY P DEH R HIFK 2 WHU6 XSSTHUWDADUH LGFOXGHG LOQ WH YRUIRZ 1Q) YDHDADQ RHWP H BHRMH
JMNQI H I HANR \WH DESTHE® DEYDRH UDM - Z KHQ D3EHG W DY @ILE®! 7 WDGHS5 HHYEGVRZ 1Q) B VXK 2 \WHUBXSSTHY DG IWS | LADMY Z KIFK DIHICFOGHS

LQWHYRURZ LQ) YUDHDANKAK WP H EH RIHILYIQ) H 1 HAWR \WH CESOFE® DGYDEFH DM \KDDQRA FHHG LIQWHDIJWIDMRU SHU2 \WHU
6XSSIHJDQG LY \WHDIJUIDMIP RQMWR ( QILEGISXSSTHIS GYDFHVIGFOGHELOWHYRIRZ LQJ %DHDAIQ WP H RKHWDQ( @ILEBI6XSSTHS GYDgRHVP DeH
\RWWHS 6 0 LOMKDIGRM FHG EHRMIVQ HI HVWR \KHDSSIFCEGI DGYDFHWDM - 1 HIDAYHEDDGRHY/LQ2 SHOBESRW H HIHG 3RIMRQY/RQ\KH

ERRWR WHYRURZ HAMKDELQ QR HYHNEH GHWG DI QWY @ILEBI6XSSTHUS GYDIRHVP DEH\R\KHS 6 0 LQV

3(_@ILE®I 7UDCH 5 HFHYDEGV P HXQV DV DADQ GDM DO FFRXQIV R \KH %RUIRZ HIWDAARP SO Z W HIFK R \KH UHSURHQBIRQY DG Z DUDQMY
UASHANY) ( @ILEG7 WDEH5 HAHYCEGV IQWH/ RDQ' RAXP HOVDQGWDADH QR FOGHG DVIGHDILEGIE. YILWWHR \KHIDOUH\R DA\ DQ R \KH UNXUHP HOW
FWRWK EHBZ  SIRYIGHG WDKK FUMUD P D EH UVMAG TURP WP H\R WP H B\ \KH$ JHOALQ LW 3HIP WG LVAUHINRQ R DAY WH IAXOVR DQ | LHG
HOPLDIRQ SHURPHG B RURQEHKID R $JHOMURP \WP H\R \WP H OWWUWH &BUQ) ' DM ,Q GHMP LQQ) \KH [P RXQMR EH LGFOGHS ( @ILE®! 7UeH
5 HAH.YCEGV \KDOEH FOBXOAMG GHAR XWRP HJG-BRIW XQDBSTHG FDK B H/ GVARXQV FHAW DERZ DGR/ BHEDAY DOYHWNQ) FKDUHY [LQDFH KDY RU
\HYIFHRDUHY $ Q$ FARXQNVKDTEHDQ( @ILEG7 UDCH5 HFHYCEGIRQD L WD LHVHIFK R \WWHI RTRZ LQ) WXL HQV

D  IMWAMVIQWHREAMY ARUHR BMGHNVR \WHYRURZ HIDQGLYHIGHIHGE . SURSHUHQMHVIQ\WWHYRURZ HIVDFFRXQIY) UHFRGY
E  WVYDIG GIDD HIRALEGIDIGEQEQ) RQWHDSSIFEIS FFRQN HERU

F o IVA\KEMRAAR DI LIWBURINY SHIHAMS/ HDLQIDYRUR $ JHOARQEHKDD R \KH/ HOGHY DQGLY QRAEMPANR D). RKHY LHD

G  LWKD/DGH@DMKXDNRIASGRG/Z W FXRP DY LMY SURNMHDGLYRWP RHWOQWD  9%9MCHY D VIURP \WHIQYRFHADM DG
RRHOH

H MVQRGHIRP 0O$ ILIDM RKHAWDQD6SHADDS |1 LIDM
| \RHYRUWRZ HIKDY\RHI X@DQGXQNXO LHG U KVWR DAL QDG IUDQAD/ HOLQVKFK $ FFRXQADVVHRXUMY | RU2 EQIDARQY

J  KS$ FFRQAY HYIGHRG B DR LOYRIFH UHGHHG W \KWH DSSTHEGI$ FFRQV HRRUDG LV QRAMMGHIR-G B DD LOXKP HQARUFKDMC
S

K XK $ FFRQADIVAY TURP WH DB R JRRGY Z KIRK KDYH BHHQ \WKISSHG RU GHIYHIHG R \WH DSSTCER $ FFRXQV. HARU RUVR \KLSSLQ)
DEEHWVH/ GUIDMSE \WRKS FRRQY HBRU

L Z W UASHRAR \KRK $ FFRXQMKH CESTFEGIS FFRXQIV HRRULY LGFRUSRUDAMG RUSUP DU® FRIGANY BEXMCHN LQWH S QAN 6\BIM/ RKHU
\WDQ P LQNV RU RKHJ FRQMSDMEY \R Z KIFK \WH YRURZ HJ VHIY 1Q \WH RAY FRUH R W BAMCHY \R &Y D/ WK PIQV RU
FRXQAM DM \KDOKDYHEHHQ CBSURYHGLQZ UM B\ $ JHQV

M \KK S FFRQAVRARZ L) B DQ$ FFRXQIV HRRUZ W IWSHPWRZKIFK  RUP RMR \WHDJJWDMEDDFHR D% FFRXQVRZ Q) B
\KFK $ FRRXQIV HERUGRAY QRAFRP SO Z LW WH UTXLP HOVLQ FIXVH G CERYH H FOGQ) \KFK $ FFRXQI. HEVRLY \KDAKKDIDKDYH BHHD
DSSIRVHGLOZ UMY B\ \KHS JHW



N LQWHHYHARHYRIRZ HILVIQE-EWGELQDQ . P DOGHR WHCESIFEGIS AFRXQY HERU RQD \KHH FHWR \WH CESOFEGS FFRXQARYHWH
P RXQIWRZ HGE \WHYRUWRZ HARWHS FFRXQIY HERUNKDTEHLGFOGHEDVDQ( QILEBH7 UDGHS HAHLYDE®

O KK $ FIRXQALY RAVEMPANR WH$ WP HMAR &@P V$ AR D/IPHGG 8 6& 6HAURD XQBW \KH YRURZ HUKD/
FRP STHGLQDIUASHWZ W WHSIRVIMRQ/R \KFKS$ FW

P ZLKRWIP MINRQR \WH PP HADMD SUFHAQ) VHOMIH R WY GHLQURY \KFK $ FIRXQAB HAH.YCE®! \KDIDQRAEH LFOGHS LQ ( QILEB!
7WEH5 HHYIEGVI L RZIQ) IURP DR$ AFRXQN HERUWR Z KLFK \WH 9RUWRZ HJRZ H/DQ ' HEARUMDGH SD CEGV ZKIFK ' HEWRUWDCH
SO CEGV DH RAKSSRWMG B D GIWUR FUGWMKHG B 0Q IMKHJWDRIED CAHHBEEG! R $ JHOVIRUWH EHHIMR \WH CSTFCE®!
$ FFRXQN HRRURUD S0 P HQWVADK FRIDMIDRURKHUIRP R DEHNXOM FRIDMIORIVHRXUMWY SURYIGHS R \KH CESTFTE®! $ AFRXQ!
" HERU \R WH H WAR \WH P RQAR \KAK * HEWRUWIBGH SD CEGV RU L 0Q SRWRQ WHBR LV \WH \MEMAAR 0D Q\SXAM RIVHA
FRQMFDIP UBANRY DAV HMWRURKHFOIP RUGH HQHRQWHSOWWR \WH CESIFCEGI FFRXQMG-BRURMR D). FDIP RQWHSDWR \WH
$ FFRXQIV HRRUGH LQ) SD P HQMITELOW XQEHNKRK $ FFRXQIVLGFOGQ) Z WWRAIP MIMRQ DO WKWR RIVHVZ KHKHUE. FRQMPAMDY
RURKHZ \H UHIACY \R \WH CP RXQAR  DIDACEOMHY DQG REQIDARY/ R WH %RURZ HUVR \WH DSSTFCEGI$ FFRXQNV HRRU P DUN \R P DN/
GXH/RQIRZ DG GHIYDIYHY DG RMHUFRQMPN Z WK LFOGQ) Z KRNI MIRQ WH XQUADIT] HG SR IWILQ UASHRAR  \KFK $ FRRXQY
" HEVRU | RUP DOCHMGY DUDQIHP HOV Z LW \KFK $ FFRXQIV HRRUDQG H FKDQIH SD CEGV RZ 1) \R\KFK $ FFRXQNV HBRU Z KIFK GAGXM
RIVIWVARQAMFDIP  UHEAIRY DO HOARURKHUFDIP RUGH HOHLY CRAKSSRWGE! DOWUR FUGWMKHG B\ DQIWKHUWDRIED
CFA-BEGIVRS JHQVI ROWHEHH MR \KH DSSTFEGI$ FARXQIV HRRURUD SUHED: P HQVADWK FRIDMICRURKHUIRWP R DEHTXDM ARIDMIC
RUVHPXUMY SURVLGHG \R \WH CSSOFCEGIS FFRXQ HERU \R WH H WAR \XFK GAVSXM R IVHWFRXQAMFDIP  UHBANRY DEWE HARURKHU
FOIP RUGHHQH

Q KK $ FFRXQIVZ KHD D33HG \R DIDRKHJS$ FFRXQV RZLQJ 1URP \WH \CP H $ FIRXQIV HBRU DG LW $ 11LODAY \KDADUH LGFOGHS 1Q WH
YRURZ LQ) %DHDADQY WP H DQG DI @ILEBI6XSSTHIS GYDGRHY P DEH R \KFK $ FFRXQIV HERU DQG WS 1 LIDMY \KDATUH LGFOGHG L \WH
YRURZ L) %DH DAWKEK WP H GRY QGRAH FHG EHRUH JIVQY HIHAAKR \WH DSSOFCE®! DGYDGRH DM XQDW KK $ FFRXQY
" HERULY DQ$ SSURYHS & RXQMSDNV 1Q Z KIFK FDH\XAK $ FFRXQIVZ KHY DBGHG\R L DIDRKHUS FFRXQVRZ LQ) [URP \KH\DP H$ SSURYHG
&RXQMSDW DQGLWS 1 LIDMY/ \KDAUHLGFOGHG LOWHYRURZ LQJ %OHDAKEK WP H EH RIMJILYLQ) H I HAVWR \WH CESCFCE®! DEYDFH UDAM
L DO QLEGI6XSSTHIS GYDIFHY P DEH W VKK $ SSURVHG & RXQMEDWV Z KUK DUH LGFOGHG LO WH YRURZ 1) 9DH DAVKAK WP H EHRMH
JIMQY HIHAWR \KH DSSTFCE®! DODGFH DM UL DI [ FHW0 DJIQ' HERIWKHTS B\ KK $ SSURYHG &RXQMSDW  DQG LW | LAODAY
Z KIFK DUH LGFOGHG LQ \WH %RURZ LQ) 9D DAVKAK WP H EHRH JIYLQY HIHAMR \KH DSSIFCE®! DEYDQRH DM DQG LY D1 HAY RZ DG
8 QUDT H5 3UR IMDMBEXEED! \R \XFK $ SSURYHS & RXQMEDW DG WS 1IIDMY Z KIFK LV LGFOGHS LQ WH %RUIRZ QI %DH DAWKFK WP H
EHRMA JIVIQ) HIHAMR \KH DSSTFCE®! DOYDFH DM GRAY QRAH AHHG \WWH QP MWAWHM RW CRIRW TURP WH @PH R \KFK $ SSIRMHG

&RXQMSDW ROBFKH®I  $ KHMR DG
R \WHHIYVQREDNXSE [QRYHR RUIINXEIRSIRHAEQ SHIEQ B RUDIDIQXWRHS FRRXQV HRRUZ WK UASHRWH MR

1 HIDIYH EDDQRH/1Q 2 SHY 6SRV . HHIHG SRR RQ WH ERRW R WH 9RURZ HI\KDEDLO QR HYHQAEH GHARG DI DIQXA( @ILE®! 7UDEH 5 HFHYCEGV
RZIQJE\ \WHS 6 0 LQV

3 QMLROP HOEOS@IP V' P HIQY DODFTIP V ARQIMIHARURKHZ VH KRZ HHUDXHWG B DQ * RYH.GP HBOS XWRUMY RURKHU3HYRQ DXBILQY)
SRMNOICE MY RUASRMEDN GUHA® RUGAHA® |RUYIRDIRQR D0 ( QMUREP HIBD [¥ RURUMHBDHRUGNY \RWKHHMLRGP HOV




3 QNLRGP HOEQ D7V P HIQV DEDSUHHNRUI XMUH | HEH.DO WM GRADCDQG | RILIQQ@Y V \MBMAY FRP P RQMY. GAMY XBV WHIXDIRYY R
DG ARG \RIHAHUZ \W DIDOGP LQMADAYH RUMGRDOREHY FROHADIUH-P HOV GUHRRMG GAMY BNV CRHQFY GHRUHY FRIFHWRYY JUIQN | DGO/
DARRU DIRQ/DQG SHP IWR DG DIUHP HQNVZ W DQ * RYHIP HQBCH XWRIMW (QHIFK FDHUHIMAY \RDQ P DAWUDIMQ) RAWR RUUHDAY R SXEQE KHIGK
DQG\OHV RUSRIWRQ RUSUIRMANRQ R \KH HYMLRGP HOARUZ RINSOFH LGFOGQ) \WRVH UHIWMG \R + O DLERXV 6 XEWBGRHY DUHP MRV GVAKDUH/\R Z DM RU
SXEQF X WP \/ DG KHOGK DG \O HV P DY

3(5.6%" PHIQ/\WH( P S® HH5 HNBHP HQYQHRRP HEHRXAUW S AR DvVEP HG-GIURP WP HVRWP HDQGDQ  \MAFHWRUMDMAM

3(8 9O Q/ HINVDWRY 6FKHEX®T P HIQV WH (8 910,Q/ HIMDMNRQ 6FKHM SXEOKHS B WH / RIQ 0 DNHAS WRADINRQ RUDQ \XFFHARU
SHIRQ DVIQHIHAWURP P HVRWP H

3 YHOAR ' HDXQOVP HIQ/DQ R \KHHYHOVGHAUEHGIQ6HARD
3( [ FHWS YDIDEIQW P HXY DVR DQ GOMR GHALP LQDARQ \WHQL | HHIPHERE HHR5 HYRYIQ) / ROQS$ YODE W DYG5 HYRVMQ) 2 XWBRAQIV

3([FHNV0 DUILQ" HBRMW P HIQ/\WH [P RXQAR.  Z KIFK \WH DJJUHIDM [P RXQAR FDK FRIDMIDOG-SRIAG B\ \WH %RUIRZ HJZ W D) $ SSIRYHG
&RXQMSDW XQEHJDQ ( MILEGH) RZ DG &RQMFWH FOQQ) FDK BFHYHG B KK $ SSURYHG & RXQMEDW Z KIFK UHBUAHQV SHED P HOWE. WH %RUIRZ HJ
H FH-B/\WH [P RXQAR DEDREQIDARY/ R \WH YRURZ HURZ LQ) \R \WFK $ SSURYHG &RXQIMSINY \R \KH H \WQAHXGI) 1Q D GHALP RXQARZ 1 VR WH YRURZ HU
SIRVIGHS WDIVL \IKFK $ SSURYHG & RXQAMSDUV \KDIEH FRQMPXOD REQIDAG\R BUMQ\KAK ( [ FHX/0 DULQ' HSRIW\RWHIRWRZ HJ 1L \KHYRURZ HIV UKV
\R UHFHYHSD P HQAR KK ([ FHWO0 DUILQ' HERIWIVAXEMPAR DI LIWBURIMY SHIHAMS/ HDLQIDYRUR $ JHIWRQEHKDD R \WH/ HIGHYDQGQRRKH HD LLL
\KH YRURZ HJKDY WH | XEDQG XQTXO LHG WIKWIR DALIQ DQG JUDQAD / LHD LQ LW WKVWR BRHYH SD P HQAR KK ([ ARV 0 DUILQ' HSRVW DV VHRXUM |RU
2 EDDARY/ LY WHYRURZ HIWV WKWK UFHYH SD P HAR KK ([ FHWO0 DULQ' HBRUW \KDIDCRAEH LGFOGHG DV DR$ FFRXQARUD). RKHUFDMIRY 1QWH
YRURZIQ) UDH Y \KAK ([ WO DULQ' HSRUWKDIRAFHLGFOG-GIQWHYRIRZ LQ) %DHL [ KHIBE D$ SSURYHE&RXQMSDNY \R Z KLFK \KHYRURZ HJ
RZH/DQ ' HEWRUMDCH SD CEGV Z KIFK ' HEWRUWDGH SD) CEGY DHQRAKSSRWGE. DOWUR FUGWMK-G B DQIWKHJUDRIED DFR-BEEGI\RS JHQVIRU
\WHEHH IWR WH DSSTFCE®HS$ SSURYHS & RXQM.SOMY RUD SUHED: P HQVADWK FRIDMICRURKHUIRP R DEHNXOM FRIDMAMDCRUMHRXUMY SURYLGHG \R \KH DSSTFCED
$ SSURYHG &RXQMSDW \R\WHH \WAR \XFK ' HEARUWDGH SD CEOGVRU | DQ SRMRQ\KHIR LV \KH\XEMAAR D) GVSXM RIVAWFRQMFDIP  BHBAIRY
DOV HOARURKHUFDIP RUGH HQHRQWH SDWWR \KH DSSTFCE®I$ SSURVHG & RXQMEDWY RUR DY FOIP RQ\KHSOWR \WH DSSOFE®IS SSURYHG & RXQMSDWY
G0 LQ) D P HQMIE @OV XQEHNKK ([ FRVO0 DJLQ' FSRIW LFOQQ) Z MKRAWIP MANRD D WKWR RIVHVZ KHKHUE. FRQMPADY. RURKHZ IVH UHIDIY
\R \WH [P RXQAR  DEDACELOMHY DQG REQIDINRYY R \KH 9ARIRZ HJVR \KH DESTFTE®$ SSURYHE & RXQMSDW P DUN \R P DNHAGKHY RQ IRZ 06 GHIYDYH/ DQG
RNHJFRQUEFW Z W IGFOGQ) Z WWRXIP MIRY \KH 8 QUHDT] HG 3URIMIQ UASHRAR  \IXFK $ SSURYHG &RXQIMSOINY | RUP DOGHAKY DUDQIHP HQV Z WK \KEK
$ SSURYHS &RXQMSDWV DG H AKDQIH SD CEGV RZLQ) \R \KFK $ SSURYHG &RXQMEDW  Z KIFK GVSXM RIVFWFRXQMFDIP  UHSXANRY DENVK HARURKHU
FOIP RUGHHQH IV GRAWKSSRIWG B D GIWUR FUEWMXHG B DQ IWXHU WDRIE® CARHBIEG! R $ JHIV [RUWH EHHIWR \KH CSSTFCE®! $ SSIRYH
&RXQMSDW RUDSUHED P HQMFDK FRIDMICRURKHUIRP R DCHDXOMFRIDMICRUMARXUMY SURYLGHG\R \KHDSSOFEGH$ SSURYHE & RXQMSOMY \R\WHH \W/R
KK QVSXM RINVAAVARXQAMFDIP  BHBANRY DOV HONRURKHUFDIP RUGHHQH DQG YL WHDIJ U DMRBCEP RQMR ([ FHVO DULQ' HSRIWKHBE HIFK
$ SSURYHS & RXQMSDNV \KDALY LGFOGHE LQ \WH %RURZ QY 9DHDADY. RHWP H EHRMH JIYIQ) HIHAAGR \WH CSSTFCE®! DGYDFH DM ZKHQDGG-G\R [ DT
( QILEGI 7UDCH5 HFHYTEGV RZ IQ) B\ \XFK $ SSURYHG & RXQMSDW DQG WS 1 IIDM/ Z KIFK DUH LGFOGHS LQ \KH YRURZ 1Q) %DH DAKEK WP H EHRIHJIYIQ)
HI HAUR WH CESTFCE®I DOYDFH DM\ DY QILE®! 6XSSTHUS GYDGRHY P DGH R \WAK $ SSURYHS &RXQMSDW  DQG WS 1 LIDMY Z KIFK DUH LGFOGHG LQ WH
YRURZ LQY YDVH DAKRK WP H EHRHJLYIQ) HI HAAKR \WH DSSOFCE®! DGYDQFH DM DQG | DL HAj RZ DG 8 QU HG 3UR IMDMIEXED! \R \KFK $ SSIRYHG
&RXQMSDW DQGIWS [1LIDMY Z KIFK LV IGFOGHELQWHYRURZ LQ) YDH DA WP H EH RIHILYLQ) H | HAR WH DSSUFCEGIDGDGFHDM  \KDDGRM AHGWH
P RXQAVHVRIK CRIRWI URP \KFK'$ SSURYHG & RXQM.EDWV V(P HRQBEKH®  $



3 ([ AKDQIHS FW P HDQV6 HRXUMAY( [ FKOQIHS PR 86& t DHNHT DVIPHXHGIURP WP HVRWP HDQGOQ \KFFHWRUMBMAM

3( [ FXGHE 6XEMADUHY P HIQVRQDQ CDMR GHAMP LADIRY DY 6XEMADY R YRIRZ HGALI@AME YRIRZ HJDV/DQ( [ FOGH6XEMADY WD/
GRYVQRDAIY WP HIFRQVRULQAYIGO®  RUP RUH RUIQWHDIJWIDMZ W DORKHY( [ FOGGEXEMADUH/  RUP RM R UYHOGH DAEXBEGIVR \KH
YRURZ HJDQG LW 6XEMGDUHY P HDXUG D/R \WH O R WH P RIABFHQ® HXGHG ) VDDA XDWMUZ W BASHRMR Z KUK | LCDGRDOWBAMP HON KDYH BHHD
GHIYHIG\R$S JHMWKHIXQEU ,| DADQ WP HDEXEMGDY WDAY GAMI@DME. %RUIRZ HUDVDQ( [ FOGHGEXEMANY IDOR\DINM\ DQ R WHUIXUP HONV\H/
|RW LQWHLP P HADMD SUWFHAQ) VFOMFH \MHOZ MMOQWLW @D VONMUYRURZ HUGHIYHY RULY BTXUHG\R GHIYHU LW & RP STDGRH & HWWLFDM SXYA0Q/
WREHARD  F IRUWHSHIRGLQZ KIFK DQ( [ FOGHG6XEMANY QR GRQIHMMY LHG \KH CERYH FRQAMRQY | RUGIQDIRQ DVDR ( [ FOGGEXRMADY  RUKK
OMOM D/ DBHHG B $IHOMQ W 3HP WG DWAHIRY %RURZ HJ\KDIDOGE \KDDADXAH \KFK 6XEMADY R ARP SO ZIWB6HARD  $VR \WH 7HQK
$ P HIEP H( 1T HAYH' DM \WHI RTBZ Q) 6XEMGDUH/\KDDEH ( [ FOGGEXEMADIHY. D * RBIGHO HEDYX LYY E $ 0 ON7WAQ $*  F &\ EHO HIY
_G'$0 /30 9HIMIV DG H 6LOHJ* RBIXD

3([FOXGG 70 H PHXQVDQ R WHIRTZLQ) 70 H/LP SRHG RQ RUZ W URSHAMR D 5 HASIHOARUUBHNXULHG \R BH Z WKHTS RUGHBAWMS [URP D
SD P HQAR D5 HASIHQV D 70 H/LP SRHGRQRUP HDXKHG R GHNGRRP H KRZ HYHUGHIRP LQDAG | DQRKMVH 7] HY DQG BUDQRK SUR W7 BY IQHIFK FDH, L.
[P SRHGD/DUHKXOR \XK 5 HFASHMWEHQ) RUDQY] HEXQGHMHOY VR RUKDYQ) IWSUCASIOR | IFHRU LOQWHFDHR DQ / HYGHU IWDSSTFCEGIGQAQ) RILFH
GFDAGLQ WHMUNGRIRD 1P SRIQ) \KFK 70 RUDQ SRIWDOWEQYIMRQWHIR  RU_LL WDADH 2 \WHUERQGHANRQ 7O HY. E IQWHFDHR D/ HIGU 8 6
| HEH.DOZ WKRTQ) 7L HY LP SRHG RQ TP RXQIV SD CEGH\R RUI RUWH DAFRXQAR \KFK /- HIGEHUZ 1\K UASHRNIR DQ DESTFLEG! LQMMNQ D/ RDQ RU&RP P L\ HYY
SXYXDQMNR \WH$ SSTFTE®H/ 7 1QH I HRARQ \WH GDMRQ Z KIFK, L \XFK / HIGHULFTXLUAY \IXFK LQMWAIQ \KH/ RDQ RU&RP P 1R HWRKHUWKDQ SXXOQNR DQ
DALIGP HAP DCHDARHUIXHWR DQ / ROQ30W RULL \WAK/ HIGHURKDQIHVIWGREQ) RIIFH REHADQRDIHIQGRAEQ) R | LFHP DHDAKHUNXHR DO
/ ROQ30OW  H A-BWQHIK FDHWR \WHH WAKDVSXUXOQAR 6HANRD TP RXQVZ 1\K URSHAWR XK 7] B/ Z HiH SD CEGI HWHUWR KK / HOGHIV DALIGRU
LP P HADMY EHRIH\KXAK / HQBHUEHTP HD SOV KHIAR RAR\KAK / HG-ULP P HADAMD EH RHIWADQIHGIWGRAQ) RILFH, F 8 QAMG6\BL| HEH.DOY KR
70) HYWDAZ RX@ QRAKDYH BHHD LP SRHG EXWRUNKEK 5 HASLHOAV | DOUH\R ARP SO Z M6HANRD LY DG G DQ 8 6 |HAHDOZ MWKRTQ) 70 H/IP SRHG
XQH) $7&$

3([HP SV AFRXQN P HIQY/ D CFFRXQVXVHG\RBD |RUSD IRTDQGSD URD H/. E WKWADQG RKHUHP SR HHEHH IWIFFRXQIV LGFOAQ) CRARXQV
| RUMH] HY UITXLUHG \R EH FRTDAMG UHP WG RUZ WKKHTS  Z KIFK FRQEIQ Z W UASHPWR WHIRMIRQ) FODXHY D DG E - RQD KK | XQBY DY/ DH BDRIED
QHHADY R P HAKH/ RDQ 3 DA QG WHUE XEMQDUH CRXOOSD URTRUSD URDW DG HP SR HHEHH IMREQIDMRYY . F SHIW FDK DQG RMHUCAFRXQN\R
QY DV \WH [P RXQV RQ G-BRIQ \KFK CFFRXQN CR QRAH FHG IQWHDIJBIDMDADY RHWPH, G | HIR EDDQIFH DFFRXQN. H \XEMRNIR 6HAIRD
_ CFFRQNVGADMERANGHR WHS QWG 6\ IQWHQP HR RUIRUWHEHH IWR ) RILIQBXEMADUHY, | \WHYRURZ HIV+ 6% $ FARXQN DG J. IRUD
SHIRGQRARH G @ VIRP WHAMIQ ' DM -0 9X@RJV * RBIHVDEGS0 67 $ WRADMYDFFRXQVAXUH® QRAP DQIIQHSZ W&, %& 8 6

3( [ IMAQ) ) DAMAHY LVAHLIHGIQ6HAWRD — H L

3( [WLRUEGQDY 5 HHSW PHIQVDQ FDK RU&DK ( TXYDBQV BFHYHG B RUSOIG R RUIRUWH DFFRXQAR D / ROQ 30V QRALQ WH REY
FRUHR BXMGHW IFOAQ) Z WRXIP MIRQ CP RXQV BFHYHG LQ UASHRAR 1RIAIQ 8 QUMG 6\BMY WM RUGFDOW  UH XQB/ SXURKDVH SUFH DAY HON
LQE-P QILFDARQSD P HWV DG SHMRQSTQUAHMRY/ SIRYIGHS WD [ WERB@DY 5 HHSMKDIRAGFOGHLQEP QILFDARQSD P HONUFHYHGE D) / R
30 SHYIIQQ) \R Q. $ FIXAMUWROVR \WH H \WAKDAKHCP RQVUFHYHSDHDSSTHS ZMQ @ VR UFHSWIRMWHSXERHR UP H3 LQ) \WHFRQEMRD
JIVQ) INHWRWHFDIP | RUGE-P QILFDIRY

3)$7&$° \KOOPHIQEHARY,  \WRKIK R \WH&REH DVR \WHE@MR \WMV$ JUHP HWRUDQ TP HYGHG RUKFFHARURUYHMRQ WDALY

\NEWDQIMDD FRP SDAEB! DQG GRAWP DAMIDD P RH RHRXV \R FRPSO ZIW DY FXUHIARU XM B XDNRY/ RU R | IADDLQMSUABNRY/ \WHIR DQG DQ
DIWHP HON



HOMIGIORE WHS QWGE\BM/SAOXOQMRGHAIRY  E R WHERGHDQGOD |MVIORUBIXDAY GIMDMRY XGVRUSIIRNH/ DERSWMS SXUXCQAR D)
QM RYH.P HIBCD) P HQAMDIV RUFRQHMRQIP R * RYHGP HNDS XWKRIMAYHIMHGLOR IQFRIGHANRQZ W WHLP SBP HABINRQR \KHIRMIRQ)

) &3%° WAHIQGIQHWR) G

3) HSH.DO) XQGV5 DM P HIQV IRUDQ @D DI ORMDMY LOMMWDMHIXO0 RUHIFK A GUQJ KK SHIRG\R WHIUWDAUR,. D \WHUDMFOBX @M R
\KH) HIH.DOE HHYHIDNR 1 HZ <RINEDHG RQVKAK @) ) HEHDOI XQO/\WDQORAMRY/E. GFBRMIY LOXYANRDY DY GHMP LGHG QXK P DQGHUD/WH) HEHIC
5HHYHYONR 1 HZ <RIN\KDDHAVRW RQLWSXETE Z HEVAM I URP WP H\RWP H DG SXEDKHE ROWHQH WKFRHHAQ) 96MQHY' D B\ \WH) HEHID06 HHYH
YONR 1 H <RND/MWH) HHDOX@/HIHAWHIDMDQG £ RULL \WAK UDMLYCRAR SXEDKHGIRUDQ @ Z KIFK LVDISMGHY' D \WHUDMGHMP LGHGE\
$ IHMWQIWAVAHIRY $ JHOWVCGHMP LCDIRQR \XAK UDM\KDTEHEQAQ) DG FRFFOMYHIEVHANP DQ HIWHIRY

3) LW $ P HOGP HOW P HDQVWH:  DLYHUDQG) LIS P HIGP HWR & UHAVS JUH-P HQVGDMG DVR WH) LS P HIGP HOA( | HAWH' DM B\ DQGOP RY
\WHYRWRZ HJ \WHRKHLY ROQ3 DAY SO \RHAR \WH/ HIGHY SDW \WHHR DQGS$ JHQV

3) UWS P HXEP HOWN ITHAWYH' DM P HDXQV0 DK

3) LU P HOGP HOW P HIQV\KH) LS P HIGP HIAR & UHAVS JUHP HOMGDAGDY/R \KH) LN P HIGP HOW( | HAMH' DM B\ DQGLP RY WHYRURZ HJ
\WHRKHLY ROQ3 DA/ SOV \KHBAR \KH/ HOGHY SDW \KHAR DQGS$ JHOV

3) LUWS P HGP HON LTHAWYH' DM P HIQV$ SUO

3) WADOA XDUMJ P HOQVDINVFBONXDWMUR D) MADG<HIU
3) WMADGHDY P H3QVWH I VABO HIUR YRURZ HUDQGIWGE XEMADUHY Z KIFK SHIRG\KDOEHWH P ROM SHIRGHXEQ) RQ-XQH R HIK\HWU

3) I[ H3 & KDUIH&RYHDJHS DAR P HIQ/ IRUDQ &RP SXIMRQ3HIRG WHUDARR . D \WH\REDI RIVKAK SHIRGR. L (%7 $_P1OXV IL \WH\XP R

LGFRP HW} HVSOG RUSD) CEBILQFDK B\ \WH/ RDQ30MMVGHAR DY LGARP H\E UH XQB/\R\WHH WRABIIGLQFDK P LKV LIl GYIGHIB/RUGMUMEXIR/R FDK
SOG R \KH KROHY R &CEMID6HRAXUMAY LQ OQ) / ROQ 30W H FOAQ) FDK SO PHQN POGH IQ UASHAAR \WHGHBAPEHU ' IMMBAMRQ DG D) RIKHJ
AR/ SHIP IWGVR EHP DEHSXOMXOQAMRGHANRD 1L PIOXV 1Y DOXQLDGAHG& BN [ SHIAWW/ PLOXY Y DOFDK WGP SWRQ/DQG

WP IRUNKEK SHIRG R L. FDK , QMIA( [ SHQH SOV L WHMXLHG SD P HQVR SUGASDOR ) XQ&-G' HEWH FOQQ) WH5 HYROIQ) / ROV SO/ UL \R\KH
H WAGRAIGFOGHG 1Q , QMIIA( [ SHRH [HV SOG 1O FRQGHANRY Z W D 5 HBR DUDQIHP HNGFOGQ) DY 3HP WG 6HRXUHG 0 HEY / HDHY DG \WH &, %6&
3HP WHG0 HBY/ RDD$ JUHP HOASOY 1Y \R\KHH WRNRNGFOGHGLQ, QMY [ SHOH | HVSDGIQFRQHANRDZ W D) 8 QHRXUAS0 HBY/ HDHY SO/ Y
R \WH H WOAGRALGFOGHG LQ , QMIAA( [ SHOH [HAV SOG LQ ARQGHANRD Z W D). 2 Z GHYKLS YDVHG ) LOOGAQ) DV FOBXMWG LQ DFREDAH Z WK ( [ KIEW6
DMFKHGKHAR

3) GRJ P HI)/DWDMR LQMHNNTOR

3) RHIQ$ SSIRHG ' HBRIVRUHY PHIQVDQ R WH IRUHIQ G-BRIRY  LOXWANRDY RUYDXOV CROMY QMG RO 6FKHX®! & KHIR ZKIFK O
DQGRUWH @ W \HMRW WHIRQ DV D5SIFCE®! PD EH P HQGHG IURP WP H \R WP H Z [\ WH SURU Z UMK DSSURYDOR $ JHQVSURYIGHS WDADQ. \KFK
P HIGP HQAKDDRQD EHFRP HHIHRARYH L \WH\LP HLY GRAREMPANG R LQ Z UMG) B\ WH5 HIXIUHG/ HOGHY DG GHIYHBG \R$ JHOAZ MMQILUWHD  FOBQEU
@ VOWUS JHIABIRYLGHY Z UMD QRIFH\R \KH/ HIGHY \WHIR - SURYIGHG | XURHWDNHIAK \XAK GHBRVRY  LQWNMINRQ RUYDXOVOAMN Dv CESTFCE®! \KDDEHD
) RMIQS$ SSIRYHG' HBRIWRY RQD \RWHH WONR WHYRWRZ H IV LQKUDGFHFRYHI HDAKAK GRDIRQ




3) RHIQ&RMW.DO H)3WRRHEXLHY P HIQVIQUASHRNR 3UHARXVO HBY GFDMS RANCGHWHS QWMS 6\

D WHYRURZ HAKDOKDYHGHIYHHG\RS JHMDQGWH/ HIGHY L DGXO® H HRAWGVHRXUM DIUHP HQURYHGHGE WHOY VR \WHMUMVGRIRQ
1QZ KIFK \KFK 3UHALRXVO HIBY DUH GRFDAG DQG L1 UL BAIDXHUAG B $ JHQV [ Z UMW HYLGHGFH WWDKH DSSOFDE®! G-BRRL  \KDIKDYH
EHQRWIHGR DG \KDOKDYH DANGRZ BGIHGLQ Z UMY $ JHWV | LIKBURIMNY / HDIQWH3UHARXV0 HEYKHBE, KK G-BROMRY \ DD
DIUHP HOAGXO® H HAAWGE! \WHCSSIFTEGIG-BRORY BXUQ) P RY RMHIWLQIV \KFK G-BRIRY \RFRP SO Z W QUHAIRYVR $ JHY
XSRQ QRIVH I URP $ JHQADQGRU | RMHUGRAXP HQBINRQ UHNXHAAMG B\ $ JHQAIQ LW \RBI GVANRQ DV P D EH GHFHWOY  RUDGYIME®I \R
SURVIGH DI LWBUR N SHIHARMG/ 1HY RAWHHTIXYDBQQGHUGFIODY.  LOWHUHBYDQMBUHARXV0 HEY GFDME DAKAK G-ERIRLY

E  WHYRURZ HAKDTOKDHGHIYHIG\RS JHOMYGHIFHR WHILAOQ) Z W DIGHHWDY * RYHGP HABCS XKRIMAVR | LCDGAQ) \WIMP HOVDQG
RAHUUIMADIR/R SBGIHRY LHQZ KIFK P D EHUIDXHIAGE. $ JHANQIWMRBIGVFIHIRD DG

F U UIXEMGE $ JHQMKHYRIRZ HOKDOKDYH GHIYHHG RS JHIADQG WH/ HIBHY DY RIQRQRURIIQRY/R - ARXQHOR WHYRIRZ HJ RU
U $ IHQMKDDDIBH FARQHOWR $ JHIV CFHOAHS R SUIPIFH 1Q WH MUMGRIRQ 1O Z KIFK \KFK G-BRURY LV GFDMS RSIQQ) DV \R \KH
DINEFKP HQASHIHANRQDQG SURIMY R WH UHIDMAG VHEXUW LQMAXNDQG Q. RKHUP DY UHDRIED WNHMGE. $ JHOV

3) RHIQ 0 DMIDO \KDDP HXQ &RJLP H3 0 DMIDOKHTE DAD ) RMJIQ $ SSIRYHG ' HSRIRY  1Q LASHAWR ZKIFK RKHJ\KDR + 696 / RYERQ
QMR \KH) RHIQ &RTIDMDDY IHD 3URFHEXUAY WKDEDKDYH EHHQ \DWILHG SIRVGHS \KDAKH DJJU-IDM 0 DINAASDOH R ) RILIQ 0 DAUDDLGFOGHS 1Q WH
YRIRZ Q) YDHDADY WP H BHRHJIIYQY HIHAYR \WH DSTFCE®! DEYDIRH DM Z KIFK L GFDMG DAHFK ) RMIQ$ SSIRYHG' HSRIWRLY \KDIDQRAH FHHG \KH
@P IWHVRIK DFURW/I URP \KFK G-BRIVRLY V(P HRQEFKHX®! & KHHR

3) RHIQBXEMAD) " PHXQ/ DVR WHE&EMQ ' DM $ 0 ON7WEQ $* DG |URP DOGOWUWHEGMQ) ' DM LGFOGY/D) RMHUIQ 6XEMADY
WDAWQRAD' RP HAF 6XEMGDY

3) R¥ DG & ROWDRW P HIQY D FRQUIFVZ KIFK LYV (QRAKHG LQ DR YRNHUS FFRXQAVR Z KIFK WH Y/RUIIRZ HJLY D SDW 1RUWH SXUKDHRUMDBIE. \WWH
YRURZ HIR 3UHRXVO HBY DADWEAMS SUFH DG DAD I XMUHGEM QR @WMDQ RCGH\ HOUDHWMMH @M WWHFRQAERAWMI GHS

3) RXUM $ P HOGP HOW P HOQVWH) RO $ P HOGP HQAIR & UHAVSS JUHP HQVEDMG DVR \WKH) RS P HIGP HQA( | IHARYH' DM B\ DQG TP RY \KH
YRURZ HJ \WHRKH ROQ3 DAY SOV \WHIAR \WH/ HIGHY SDW \WHIHR DQGS$ JHOV

3) RXUMS P HOGP HON [THAWH' DM P HIQY' HRHP BHU

3) 5% PHXQYWHYROGR * RYHIRYR WH) HHIDCS HHYH6\ WP RUDQ VFFHARMHAHR

3) LROMY) ([ SRXWH PHIY/ DADQ WP H\WHHLYD' HDXGMY) / HGU D Z W BASHPAR DY, WKLY / HIGHU WK HDXGMY) / HGHIV3UR 5 DY
6KDHR \WHRAWBOAQ) / HWUR &UHEW2 EQIDARQ/Z W UASHAR/ HIKYR &UHEWAMKHGE. WK , WXQ) / HIGHURKM-UWDD/ HIWUR & UHAWR EQIDIRQ/DY
\R Z KIFK \KAK " H DX / HOGHV SOMPLSDINRQ REQI DIRQ KDV BHHD UDIRFDMG R RKHU/ HIGHY RU&DK &RTIDMDT HG LQ CRFREDGRH Z WK \WH WP \V KHIR
DG E ZIWUHSPNRDY 6Z1Q) / LGH/ HGHUWKAK' HDXOY / HGAV3WR5 DB6KOHR RAMBIEQ) 6Z1Q) / LGH/ ROQVP OEHE \KFK 6Z1QJ / LGH/ HGHU
RKHADR6Z LQ) / LGH/ RIQ/DARZ KIFK \KFK' H DXGMNY) / GV SDUMALSDINRQ REQ) DNRQKDY BHHQ UHDEBFDAGVR RKH - HIGHY



3) XQG P HIQVDQ 3HYRQ RKHKDQD@DMICBHIRY \WDAY RUZ I@EH SUP DUO HYDIHGLQP INQI SXUKDIQ) KRTQ) RURKHZ DWHLQMXY
LQFRP P HIADOBDQYDQGMP LOUH \WMRQY/R FHAWQWHRAQY FRUHR IWEBXMGHK

3) XQGHG' HEW P HDQV D/AR DQ 3HIRQ DI HEWR \IXFK 3HIRQWDAP DU/ P RIM\KDQ RH\ HIUIURP WHEDMR LW RHDIRY RULY BHGHZ CEGIRU
H WOAE®! DAKHRSWRQR KK 3HIRQ \R DADMP RIHWDQRH\ HIUIURP \KFK DM SIRYIGHSWDADQ. GDVHR UHDOSURSHW \KDIGRADDD DY) XQEH3' HEW

3* $$3° P HIQ/JHHDI CFA-BNWG CFFRXQICY SUCASOV\VHWRIW | URP WP H\R WP HLQ WH RSIQRQY DG SIRIRXGAHP HOVR WHS P HIFDD , QUMMM
R &HWIHG 3XEIF $ AFRXQIQN DQG WUAP HON DQG SIRRXGRHP HOV R \WH ) LGDGADOS FARXQIY) 6\BEDGY YRDG  RUDIHARY Z WK VP LOUIXGAURY R
FRP SOUTEG! \WUMH DG DAKRIW Z MO \WWH 8 6 CFFRXQMY SIRHMRQ DG \WH 6HRXUMKY DQG ( [ FKOQIH &RP P IWIRD Z KIFK DU DSSTFCE®! \R WH
AURXP WBFH/DV/R \WHADMR GHAMP LODIRY

#* HP DO 6HXUW $ JUHP HOA P HIQY/ \KH 6HRXUMNY 7 WD HUS$ JUHP HOVGDMG D/ R \WH GDM KHIFR DV [P HIGHG \KSSBP HQMG RURKHZ M
P RAILHGIURP WP HVRWP H  BRE HQWHYRWRZ HUDYV3 7WDQIHIR) DQG$ JHNDVE 7 DU HHH

3* RIG3URH* WRXS *2/' 35,&( *5283 ,1& D' HIY DHFRSRDIRY
s ROOH *2/' /,1( ,1& D' HDY DHFRSRDIRY
3% ROAOHO MO/ LQ) P HIQV* RBICHO HEOYM LY &RS D' HIY DHFRSRDIRY

3* RYHLOP HOECS XWRUW P HDQ/ \WH JRYHIP HOAR \KH 8 QWMG 6\l R $ P HIFD RUDQ RKHUQDIRQ RUR DR SRIWAIDWKEQYIMRQ WHIR
Z KHAHUWEM RUGFDO DQG 00 DHR DARRIMNY LOXWKP HQUIDWY BIXDRY ERG FRAWFHQADOEDQN RURKHUHMY H HAMQJ H HRAYH GIMDIYH MARDD
W 1Q) UIXDRY RUDEP [QWIDAYHSRZ HYRUIXQRIRVR RUSHWIQQ) \R JRYHIP HVIGFOGQ) DY \XSUD QDARDCERAH/AKAK DV\RH( XURSHIRS QRQRUWH
( XURSHDQ&HRBOVOQN

RS VAHIQGIQ6HWR) - D

3* XDLDQWN DQG & RIWLDOS JUHHP HOW P HIQY \KH * XDUDQW DQG & RUDMIOS JUHP HQAGDAG D/R \WH QDM KHER H HXWMG DQG GHIVHBG B \KH
/ ROQ30DMHY \RIHKHUZ W DQ NRLQGHY\WHIAR DG 00 RAHUIXOUIQN DG FRIDMUICD) BHHP HQW HXAWGE! D/ RIQ3DWV LQHIK FDHIQIRP DOG\KEWBGFH
\DMCRRY \RS$ JHQV

3+ [ DUERXVEXEWECHH P HIQVKD DUERXVZ DM KD DUERXVVEMBAH SROMIQAVFRQAP LCDOMA] LF \XEWBFH ROKD} DUERXV P DRUIDO FKHP LFOCRU
REHNEWNFHUWHXDNMGE RUZ MW UASHRAR Z KIFK CCHOY ROMBEG/R FRIGANIHLP SRHG SXUXOQARDY ( QLRGP HQBD [

3+ HEIHG . QYHOR)~ P HIQV/ DO QILEBI 3UARXY0 HEYRZ GHGE\ \WHYRURZ HURU-0  9AX@ARQ Z KIFK KDYH BHQ KHEJHG B \WH %RURZ HJRU-0
YXQIRQ DvDSSOFE®! LQ DAFREDGFHZ W WU P DI HP HASRTAHY/Z W L 1 XUMUAY FRQAIFV FOWIHG LQ DYARNHUS FRRXQIRU L ( @ILE®H) RZ DB &RQMPW
Z 1\ D11 H5 SUFH DQG DGHIYHY GDMR QRAPRMWOQRH  \ HDUDQG Z 1\K D FRXQM.SCLNY WDAKDY GRABHHD REVIRAG \R B $ JHOARUDD R \WH 5 HTXLUHG
| HGHY

3+ HIQ) $ IWHP HOWV P HXQV Q' BEOON XQEHZ UMK FDK DG RUGHLYDYH 1 LCDADOLOQIKP HQAIGFOXGQ) BEXWWQRAIP WG W 0Q LOMIAAUDM
PUHPA RUFRP P RAW\Z D5 D) WHHP HOAVAES DI UHP HFQWVAR@UD) UHP HWSRWRIHIQH FKBQIH |RZ DG 1RHIQH AKBQIH |RIHIQH FKBQIHRSWRQ RUMHIHY/

R ROIRY DGOQ RMHUDIUHHP HONRUDWDQIHP HAGHWLI GHG \R SURKAND 3HYRQ DI QXY ORMDIRYY LQ LOMIDM/ FXUHER H FKOQIH DM/ RUFRP P RAW
SUFHY

3+ H3JIQ) 2 EQIDARY P HIQY Z MM UASHRARDQ 3HYRQ D) COEHOWV R \KFK 3HIRQXQEHDQ + HIILQ) $ JUHP HQW



3+ RY . RQJ 6HXUW S JUHP HOW P HOQ/WH' HEHOMUH ADMGDVR -XCH DVIP HIGHG \KSSOBP HQMGRURKHZ MVHP RAILHGIRP WP H\R
WPH BHEHQWHYRIRZ HUDV: KDJR) DQG$ JHW

3+ 6%8& $FRXQN P HXYV YRURZ HYV RSHDNY CHRXQN P DQRHS DM 6%& DV GVRUEHS Z W \VSHAILAW RQ 6RKHSK® . \R WH * XDUBQW DG
&RMMD JUHP HW

34 6% / ROGRY. QMHORY P HIQY, QMHORY R WHYRWRZ HUZ KIFK LV3UHARXVO0 HEYP DQEIGHG B RURBMHAWMG \R DQ CFFRXQAR WH %RURZ HJ
POQUQGE +6%& YON3E &OIDDETOMH / RERQ 8 QWG. [QGRP ( +4 ZKIFK IVWXEMAARQR/ LHY/RKHAWDQWH/ LHVR + 696 %ON3® DG
$ JHOVSIRNGHS WDAKHLP RXQIR + 6% / RIGRQ, QMHRY LFOGHGIQWHYRIRZ LQJ %DHDADD WP H\KDOEHUWOAGE, WHDP RQAR DD HRWIQG RMHU
REQDIRQY/RZ LQJ B\ \WHYRURZ HAR+ 6% YON3® DGR 69& YONS 6% 1 DIRICS WRADIRQ

3, QAUHP HOWIGH WXP SWRQS$ JUHHP HOW P HDQV DR, GRUHP HQICH WP SWRQ$ JUHP HQNP R DQGLQIRP DG \XEWRGFH UDRIED DFRHBEGI\R
YRIRZ HJ$ JHQADQGDQ GHZ / HGHUSURYIAQ) DSRWNRQR WH, QRUHP HQID) CA.OW

3, CAHP HOWO DAV IVAHIQGGIQEHANRD - H
3 HRVQ] / DY IVAHIGGIQ6HAIRD — H
3. QAP QUHS/ IDEIOMY IVAEHIGHGIQBHANRD

3, QAP QIHG 70 H PHIQ/ D 70 H/ RKHIWDQ ( [ FOGG 70 B/ P SRHE RQRUZ W IWSHAMR DY SDPHOAPDGHE  RURQ DFFRXQAR DQ
REQJDARQR DO / ROQ30WXQGEUDY / RIY' ROXP HQWQG E \RWHH \WONRARKHZ DMHGAAUEHGIQ D 2 \WHU7 B/

3, QM AN [ SHOWH PHXQVIRUDQ SHIRG \WWH FRORICDMS LOMMHH SHOHR YRUIRZ HUDQG W6 XEMADUHY | RUNKK SHIRG  LGFOGQ) DDLP SXWMG
LOMHNRQ&DEMID HDHY/

3, QYHDR) " LVGHIGHGLQWKH* XDUDQW DQG & RUDMIDCS JUHP HQV

3, QYHMR HOW P HDQV Z W BASHAWR DD 3HYRQ D) AUHRARULQAUHRAIFTXMWNRQ RULQYHKR HOALQ DERKHUSHYIRY Z KHAHUE CFIXMWRQR Q)
GEVWRU&DEMIDGHRXUW B\ P INQ) D) GOQRUDGYDGRH B\ BHRP Q) REQIDMG Z W UASHAWR D&RQMIHQW ICHMN [QUASHAWR REQIDIRY/R \KAK RKHU
3HYRY RKNHJWDQ WDYHDODQG MP LU DGYDGFHY \R HP SR HV 1Q WH RE@Y FRAHR BMGHV RUB PINQI DQ$ FIXMURY ) RUSKERH/ R FRYHIY
FRP SIDQFH WHLP RXQAR DQ , Q/HKR HOAKDTEHWH P RXQATRXDED LOYHAMS Z KRAWDEWME HOVRIVKEVHTNXHNGRUDAH/ RUGFRBDH/LQWWH YDOHR \KFK
, QAR HQVSURYLGHE WDKK , QYHIE HON\KDDEH BBAGE. WHIP RQAR D) FDK AYIGHIB/ RUGMMBXIRYY RQ HIXW RUBHMGQY RQ FDBMID EXMIQHIFK
FDH ROD \R\WWHH \WNRMID BFHYHGLIOFDK BAHYHGE! KK 3HYRQZ LK URSHRWR \KDSDLFX@U, QrHAR HQV

3.6' $ 0 DIMUS JUHP HOW P HOQV DA P DAMMNHYIRHY DI UHP HABEDWKHGE \WH, QMIDNRDO6Z CEVDG' HIYDRYH/$ WRADINRQ

3, WKIQ) / HXGHJ P HIQV&, %68 86 LQIW FDSCAW DVWHIMKHUR / HIWY R &UHAWKHIKQEHU RUDD. $11LADMR &,%& 86 \WDAPD [URP WP H\R
WP HIMKH/ WY R &UAWRUD) RKHUI LCDGRDOQANMMIRQ WDAP D FDAH R IAH/ HKY R & WHAWRUWH CFFRXQAR - %RURZ HJ DG WHUVKFFHARLY DQG
DAL QVIQ\KAK FDBCAW SUIRMGHG\WDWKAK / HOGHUKDY DI WHHGWR EHOR, WKQ) / HGHU

3-0 YXARY PHIQV-0 %8//,21 ,@F D' HDY DHFRERDIRQ

3/ & $SSIEDWRY P HXQV Z W IASHRARDY BNXHIWRAHIMAOGRHR D/ HIWUR & UHAWDGIWUR FUAWSSIFDNRQIQWHIRP BHQ) XHGE D
WKQ /| HIGHUDAKHWP HR KK UDAXMVROKHWSHR IR FUGWWHNXHAMG

3/ &) HH5DM PHXY/



3/ 7V PHXQV FRIAHD DIIQMEDIRID |RIHIQ |HHID WM DQG GROOMBMAY WD/ XOV BIXDMIRY REMEFH FRAV LGFOAQ) WH
QM SUABNRQRUDEP [QMMDIRQWHIR KDAQ) \WHIRFHR @Y

3/ HOGHU LVGH LQHGLQWH SUHP EBIR \MLYS$ JUHP HW 5 HHIHIAVAR WH2/ HIGHY \KDILGFOGHWH, WKQJ) / HIGHY | RUSXIBRAH/R RO LFDIRY
RO \RWHH WOAKDAL, %& 86 RUDQ \KFFHARU, WKQ) / HIGHJ P D KDYHDQ W KWRUREQI DARQVIQ DEAMRQ\R\WWRHR \WHRKHY HIGHY GXHVR LW B
DV, \WKQJ / HIGH W MBIV DV \KFK Z LOEH\SHRILFDED WHHHAHG |, QDEAUMRQ\R WHIRMIRQ) |RUWHSXSRHR LGHOM LQ) WH3HIRQ/ HOMNBG \R \KDHLQ
\H & REDWM.DCDQG \WH SURFHHB/ WHHR - XQGHU DQGLQ DFFR EDGRHZ LW \WHSURYIMRQVR. WV$ JUH-P HADQGWHERTDMDD  RRXP HOV WHWLP 3/ HGH) \KDT
LGFOGHS |1 LIDMVR D/ HIGHUSIRNAQ) DYON 3URGFAW

3 BOUV VGHIQGHEIQBHANR)
3/ HMWUR & UHAW IVAHIQGHGIQ6HAWR)  E

3/ HMUR &UHAW EQIDARYY P HXY/ DADQ WP H WH\XP R, D WHDIJUWHDMXQBIY QP RXQA\R DORXMBQEQ) / HWYR & UHEWDAKK WP H
SOV _E WHDIJWIDMIP RQAR DOSD P HOVP DCHE D, WXQ) / HBHUSXWXOQAR D/ HIRUR & UHAVWKDAKDYH QRAY HAEHHQ UHP EXHG B\ RURQEHKDD R
YRURZ HIDAKFK WP H 7KH/ HWUR &AWV EQIDIRYVR DQ / HGUDADQ WP H\KDOEHIW3UR 5 DF6KDHR WHVRBD HIRUR & UHAWR EQ)DNRQY DAKFK
WP H

3/ IDFIOMVROYRURZ H30 HEY P HIQVACEMMY/R \WHYRIRZ HIQUASHWR 3UARXV0 HBYLGFOG-GLQWHYRIRZ HIV, QrHIRY R 3UBARXY
0 HEY + H 8 QAHJ) IQDEAQ) $ UDJHP HQN DV QWFRHG 1Q \KH %RURZ HIV | LQDQRADOWRAP HQV' 1Q HIFK FDVH Z KIFK \WH %RURZ HUKDY BRURZ HG 1URP W
\XSSTHY DQG PVRP HY XQGHMKRYWMP DUDQIHP HOMVR\WHH \WONVRP SIMGR. 3UHARXVO HEYKHBE! \XSSTHY DV FRIDMDORQ DGYDRHE SRROP HY
[P RQNGHE \WHYRWRZ HAR\KSSTHYI RUKHXHR FROUGHG3UHARXYO HEVIQHORY  XQDERDMG 3UHARXV0 HEY SRIMRYVKH B\ FXKRP HY
IQWHIRIRZ HIV, HORY DG \KRUSDHY LQ XQEBFDMG 3UHARXVO HBY SRIMRQYKHTS B WHYRUIRZ HJIQ D\XSSTHIV LQMHQRY  39%RURZ H30 HEY
Z KIFK YRURZ HJUARIQ/ARHRSWRQ EXWIRAMHREQI DIRQVR UMD

3/ IHY PHXQV Z LW UASHAANR DY 3HIRQ DY QMMM B \XAK 3HYIRQIQDQ UDORUSHIRDOSURSHW DAHNRURKHJWKWRZ GHS RUEHQ)

SXUKDHG RUDFTAHG B WK SHIRQ LFOAQ) D LOMMWNIQUASHRAR D&CSMUD' HOVH Z KIRK VHRXUWY SD P HWRUSHIRP DOFHR D REQIDINRQ DG \KDA

I(GFOGHDQ P RWDIH @HY HIPXP BDGRH B UHAQIRQ CHY FKOLIH RURKHUVHRXUMY LQMMIR DY NQG Z KHKHUDUIMQ) B\ FRQUFAVDY/DP DWUR @7 B
AR DOSURFHVRURKHZ M

3/ ROQRJ/ ROQV P HXQV DAKRHFRQM WP D UIXLH 5 HYRMQ) / ROQY 6Z1QJ / LGH/ RDQVRUS JHY/S GYDRHY/

3/ ROQ ' REXP HONV P HIYY FRIGAIVHD MY $ JUHP HVWKH 1 RAV WH / HWY R &UWEWWH 0 DAMJ/ HWU R &UHEWS JUHP HOV\KH / &
$ SSIFDARYY \KH$ JHQA) HH/ HARU HOFK 0 KB/ HDH , QMIFBHERUS JUHP HQVWH &RIDMID RAXP HV DG DIDGRAP HIV LQNKP HON DG DIUHP HQV
GHIYHIGLOFRQGHAIRQZ W WHI RBIRQY

3/ ROQ3DUN P HIQVYRURZ HIDQGHIFK 6XEMANY RKHAKDD( [ FOGHGEXEMADUH/
30 DUILQBVEEN P HIQ/DQ 3P DJLQWRAN DVGHIGHSLQ5 HIXTMRQS

30 DNV DOXH P HXYY Z W WIWSHRAWRDQ 3UHHRXV0 HEDDVR D) GOM WH' RTIIUCP RQAMKDAVWHSUIRGANR WHO®P BHUR [ICHWR RAHHVR
VYK SUHRXYVO HEOP XOOHGR L IQWHADHR JRGDGMOH) WH&20 (; 3URH DG WL IQWHFDHR SDDAXP DGSDMXP WH1<0 (; 3URH 1O
HRKFDH VBEWRARWHSURYIMRQVR _6HRNRD

30 DNWPHY PHXQVO0 $5. 60 (1 +2/' ,1*6 // & D' HDY DHIP MEACHDN FRP SDIQ




30 DWMJ/ FAWUR & UHEWS JUH-P HOW P HDQV DADQ WP H Z W UAGHPAR \WH MBMOGEFHR / HIWYR & UHEWD P DAMJGIWUR  FUHEMDI UHP HOARU
UHP EXYHP HQADIUH-P HQAQWHIRP Ll DR BHQI XVHGE DR, WX / HIGHUDNKAK WP H

30 DMIDOS GYHIH (1IHW P HIQV D D P DMIDODGYHYH FKDQIH LQ RUD P DMUIDODGYHYH HIHAAKSRY \WH [LQDADOFRQAMRY RSHIDIRY DXHV
BXMGHY RUSIRSHW/ RUSIRG-AW R \WH/ RDQ 3DME/\INHR DVDZ KR!, E D P DMIDOIP SOUP HQAR \WWH CHOW R DQ / ROQ30W \R SHIRP DQ R WH
2 EDDIRQ/XQG-UDQ / RIQ' RAXP HW._F DP DMIDCDGHYHH I HAKSRQDQ \KEWIRMCSRMRQR \WH & RTIDMWDOXQGHMWH&RMMDO  RAXP HIVRUXSRQWH
GIDDV YDIAW HQEQ) HIHWRUHI RFHEQV IDQIWQ / RIQ30WR 0 / RO’ RAXP HYNRJ.G DP DMIDOP SOWP HOWR $ JHMWRUDY / HGHIV WKW
DQGUP HIH/XQEHKYS JUHP HOADQGWHRKHY R RAXP HQV

30 HEO/ RDQ/ HOGHJ PHDQV&S$1$' ,$1 ,03(5,$/ %$1. 2) &200 (5&( QW FDSIAW DV \WH 0 HBY / RDQ / HIGHJXQEHJ\KH &, %8
3HP WG0 HEY/ RDQ$ JUHP HQV

30 HEQY/ HDWH P HOQVHIFK P HBY GDUQ) | CAAOW HOMBGLQR B \WHYRIRZ HJ DV GWHH DG DERKHUSHIRY DVGWRU \KDAY QRADDS | IIDMR
WHYRWRZ HJ XQAHUZ KIFK L \KAK 3HYRQ [URP \IP H\R WP H BDH/3UHARXV0 HEY\R YRURZ HJ \WWH?/ HDHG0 HEO WABIQQ) GICONBIWHHR DG LL
\WHYRWRZ HJLY REQ) DAGVR UMD VR XK 3HIRQRQWWH ARG P DMUNW GDMR \WHOSSTLEGIGDH D WH/ HDHG0 HED E DQHIXLYDBQAROQIMVR P HBCR
\KH\CP HWSH JUDGHDQG TXDMW DQGRU F DOSURAHHGYIURP DO \DBIR WH/ HDHG0 HED

30 HEY / HDH . QMAHEVRU $ JUHP HOW P HDQY DY LQMFBHERU DIUHP HUWKEWERM® [Q WH IRP R ([KIBW. EREHD $ JHWDEG D
FRQMSDW\RDQ 6HXUHG0 HEY/ HDH

30 RUADIH P HIQVDP RWIIH GHGER WKAWWBDHRTS P RMDIHRUMP LOULQXWKP HAUDQICY $ JHAD/ LHYRQUAICBUIRSHW R DQ / ROQ30WY

31 HARDWK 3URFHHGV P HIQY Z W UASHAAR WH\DBIR 0Q & CBABOS HRXUMEYLQ D ALHWRULQABRBXEMADY R \WHYRUWRZ HJ \WHDIJUIDMFDK
SIRHDY LGFOQQ) FDK SURAHHBY UHFHYHE SXUXOQAR RUB. ZD R GH HUHG SD P HAR- SUGA.SDOSXYAOQAR DCRM QXD HYABFHYCE®I RURKHE VH EXV
RO DVOEGZ KHUHFHYHG UFHYHGE [Q / ROQ3DWV SXUXOQAR WA \DBIGHAR L WH GUHFWARWV DY) VR XK \DB LFOGQ) \DBY FRP P MWIRQ/ DG
®0 D0 CFARXQIY DG LOYHAR HOAEDQNQY [HH L \Bf H/SOG RUBDREIED HXP DAGE %RURZ HR EHSD CEGID/DUAXOWHIR  CMMNG LQR CFRRXQY
D) D/DMEGI\Y FUEWRUGHEAIRYYOQG0Q W \KDUQ) DUDQIHP HQW DQG UL CP RXQN UATXLUHG \R EH DSSOHG\WR WHUHED PHWR Q) HEWHRXUGE D
1 IHQRQ\KH& B0 HAXUMA/AKDATUH\WHVKEMAAR KK \DB! RKHAWDQ\WH/ RDQV

31 HA) RZDUG 8 QUDTOHS / RW P HIQ/ WH P RXQAE Z KIFK \KH DIJUHIDM 8 QUOT HG / RW LQ D) RZ DB &RQMPN Z W HIFK $ SSIRYHG
&RXQMSDW H FHHB/\WH DJJ B DM 8 QDT H5 3UR IWIQ DIDCSSIFCED! ( QILEGH) RZ DUE &RV Z W HIFK VKK $ SSURYHG &RXQMSONY SUIRNGHS \WDAKH
DJJU-IDMS QU HG3UR IVDAEXBEBIR HIFK $ SSURYHS & RXQALSDMV WD LGFOGHGLQVKFK FOBXDNRQDAI) RHWP H Z KHQDGA-G\R [ DO QILEGI7 WeH
5 HHYEGV RZIQ) B\ \KFK $ SSURYHG &RXQMEDW DQG WS 1 LADMY Z KIFK DUH LGFOGHS LQ \WH %RURZ QY 9DVH DAVKAK WP H EHRM JIMIQ) HIHRAAR WH
DSSOACEGIDGYDFHIDM  \  DOY QILEBGIEXSSTHS GYDIRHYP DCHWR KK $ SSURYHG & RXQMSDW DOGLWS | LADMY Z KIFK DHIGFOGHGLQWHYRIRZ L) %DH
DAKAK WP H EHRIHJLYLQ) HI HANR \WH CSSTFCE®! DGYDQRH DM DQG | DX [ WO DJLQ' HBRUWKHIB B\ \KAK $ SSURYHG &RXQMSDNY  DQG LW | LADAY
Z KIFK DUHLQFOGHG LOWHYRUIRZ LQI YDVH DAKFK WP H EH RUHILYLQ) HI HAVYR WH DSSTFCEG DGYDFH DA \KDDQRAH FHHG \H P RXQAHWRIK CFURW/ | URP
KK $ SSURYHG & RXQMSDMV VP HRQBFKHX®! $

31 HA} R DUG 8 QUHDX H5 3URIW P HIQV\WH P RXQAR. Z KIFK \KH DJJUHIDM 8 QUHDT] HG 3UR IMIQ DIDCSSTIFCE®! ( @ILEGH) RZ DG &RQMPN Z WK
HIFK $ SSURYHG &RXQM.SDW H FHHB/ \WH DIJWHIDM 8 QUDT HE/ RW 1Q D) RZ DB & RQMRN Z W HIFK \KFK $ SSURYHS &RXQMSDN SIRNGHS \KDVL WH
DJJUIDM 1 HA) RZ 06 8 QUDT HG 3UR IWLGFOGHS LQ \WH %RURZ LQY 9DVH DADQ WP H\KDDQRAH AHHG EHRMJIIMQ) HIHAWR WH CESOFCE®!
DGYDQFHUWDM DQG L \WHDIJ U DMVRBCEP RXQAR 1 HY RZ UG8 QUDT HG 3 UR IWDAMEXBEBIVR HIFK $ SSURYHS & RXQAM SOV WDV LGFOG-GLOWHIRURZ LQ)
%DH DADQ RHWPH EHRM JIMQ) HIHAMR \KH DSSIFCE®! DGYDFH DM ZKH D3GR [ DID( @ILE®H 7WEH 5 HHYCEGY RZ1Q) B \IKK $ SSIRYHG
&RXQMSDW DQGIWS |LADAY Z KIFK DIHLGFOGHGLQWH




YRURZ LI YDVHDNXAK WP H BH RHIIMCQ) HIHAWR\WHDSSTHEGIDSYDFHWDM DO @ILEBI6XSSTHUS GYDRHYP DEHW XK $ SSIRYHG & RQMEDW DG
WS [1IDKY Z KIFK DUH LRXGAHG LQ WH YRURZ 1Q) YDvH DAKRK WP H BH RIHJIYLQ) H I HAR WH DSSTFCE®  DoYDFH DM 0G| OO [ FHW0 DJLQ" HBRIW
KHBB MK $ SSIRYHG&RXQMEDW DG IWS [LIDMY Z KIFK DUHLFXGHG LQWHYRURZ 1Q) YDHDAKRK WP H BHRIHIIMNGQI H I HAWR WH CESTHCE®! DoYDHH
WM \KDOQRW FHHGWHDP RQNHAVRIN CRRWIURP \KFK$ SSIRYHG & RXQMBDW VAP HRQEFKH®  $

31 HN RUM PHXY/ D/R DQ CDM WH\KP R \WHFDSMIDWRAN DQG DEAUMRQDOSOG LQ FDBABDSON WABGHE HOIQIV RUP LOXV CFRXP XIS GH AW
FOBXOAMGLOFRQRP LW Z \K* $$ 3

31 1OW $ P HOGP HOW P HIQV \WWH - RQEHU , QFUHP HQIBCS \WXP SINRQ'$ JUH-P HOADGG 1 LOK $ P HIEP HOAIR & UHAVS JUH-P HOVEDAG DV R WH 1 LQK
$ P HIGP H [ 1HAWH' DM B\ DQGLP RY WHYRURZ HJWHRKHY ROQ3 DM/ SO \WHHR WH/ HGHY SO WHHR DQG$ JHQV

31 IO $ P H)GP HON [IHMWWH' DM P HIQ/-XCH

31 RQ & ROHWQ) / HOGHJ WVGHIGHGIQBHURY)

31 RQ' HDX®MQ) / HOGHJ P HIQV DADQ WP H HIFK/ HBHAWDAYQRAD'  HDXGIY) / HIGHUDAKFK WP H
21RQ8 6 3DMASDONIVGHIGHGIQ6HAIRD LY

21 RQ8\H) HH5 DM P HXY SHUDRP SURYIGHS KDL DYHIIHS5 HYRYIQ) 2 XWBRAQIVGUQ) DY ) MDA XOWULVIBDMMDY R
\WH5 HYRYIQ) &RP P LW HQMAKH1 RQ8 \H) HHE DMZL@EH  |RUXEK) (VDO XDUMU

31 RM P HIQVDSURP IMRY CRMVEVEQIDD IQWHIRP R_( [ KEVS

31 RAFHR YRUIRZLQ) IVGHIGGIQBHARD — E

31 RAFHR & RQHIMR) & ROMXDARY VAHIGHGIQ6HRARY

31 XP \P DAF & RIWM.DO P HIQVDQ &) & &RIMIO RKHDR YXARQ&RMMIO6HP L 1 XP L\P DIV & RIDMDOR 7 DEQ) & 016G &RIMAMID Z KIFK

FRQMQY D SUHP IXP RYHUWH\WHD 6SRAODOH R \WH ILCHWR  RX(AH 3UHHRXV 0 HEDFRQMMAR Q' WP R XK &) & &RMMMIBOR RUPRH ZKIK
GNP LCDARQLYP DAHIQWHJIRRGI W MGIP HOMR WHYRWRZ HJ

31<0 (.~ PHIQAKH1 HZ <RINO HIFDQMBI( [ ADQIH ,@F

31<0 (; 3URH PHIY IQUASHAWR SDIDAXP RUSDMP WH\HIBP HYABUFHSHMR RXGFHDAKHFRHR BMGHVRQDD %MCHN' D IRUD
FROMPAR\VHIDKAK 3UHARXVO HB0 RUGHIYHY LOWHGH WAXEVHTXHIWP RO RUZ KLFK \KFK FRQMIPYVR | HIHGI ROVOBIRQWH1 <0 ( ;

32 EQIDAR) P HDQVDODGYDFH/WR DG GHEW (CHOMNY REQIDIRY/ FRYHIDQVDGGOM PRHMY  LFOXQAQ) SRINBHIMRQLQMMNWDIRZ HERU
QRVRURKHZ MH R D / ROQ30WV XQEHUWLYS JUHP HONIQGOQ RKMHU R RP® HOMGFOGQ) $ WRGH &RWOQGOQ UHP EXUHP HONREQIDMRQVR HIFK
/ ROQ 30V LQ UASHRAR / HWLY R &UHIVMDOG KUV ERQG/ DD+ HIILQ) 2 EQIDIRQY SHIP WG KHIXQEHUZ KIFK DH RZHG R D0 / HIBHURJLW'S | LODMY
H FOQQ +H3JIQ) 2 EWDIRY/RZ HG\R DY / HIGHURUIWS | LADAVIQUASHRANR DQ FRP P RAW \Z 05 DIUHP HW) RZ DU & RQAFM XUMUH FROMPM RIHIQ
PUHR KHEILQ) REQIDIRYY RUMP LOULQIKP HOAGHLI GHE R SIRMAD DQIWORXDARYY LQ FRP P RAW SUFH/HOMIGIQR B\ [Q / ROQ3DW LQWHQRP L
RUHR IWBMGHY RUS JHVDQG DERKHIYON 3URGEN 2 EQIDIRY/ DILQ HIFK FDHKRZ \RHYHURBDAMG DIMQ) RURVGHIHG Z KHKHUGUHRARULGAUHAN
CEVROM RUFRQMI HOVQRZ. RUKHIIAMUH MY RUGH RUMR EHFRP H GH DG LGFOGQ) LQMBMADG | HAY WDADFFH D\MUNKH FRP P HAHP HOAB\ RUDIDIQW!
YRURZ HURUDQ $ 11IIDMWHIR R DQ SIRFHHEQ) XQGUDQ G-BRUHIH @7 VP LQ) \KFK 3HIRQ DV\WH G-ERUIQ\KK SUIRFHHEQ) BIDBBWR Z KHKHU
\KFK LQMNDQG | HAYDUHDEBZ HGFOIP VIQWKAK SURFHHAQ) © KRXEP M) \KHI RIIRQ)



\WH 2 EQIDIRY/ LGFOGH D \WH REQIDIRQ R SO SUGHLSDO LQMIXY/ HIWUR & UHAWFRP P IWIRQY AKOUHY H SHOHY THY LQEP QU DQG RKHUDP RXQV
SO CEGIR. %RURZ HUXQEHUQ / RDD' R HQW.E WHREDIDMRQR YRURZ HAWR UHP BEXUHDQ P RQAQUASHR D) R WHIRMRQ) WD/$ JHMRUDQ
| HIGU 1Q HIFK FDH LQ LW \RBI GVAHARY P HPAAR SO RUDGYDFH RQ BHOD R YRURZHJ F REQDIRY/ R DQ / ROQ 30V DUMQY XQEHJ\WH &, %&
3HP WG0 HBY/ RIQ$ JUHP HONRZ LQ) \R O HEDY RDQ/ HGHURUIWS (1 LIDM DG G \HABP HQANREQIDIRQY | RUWH SXUAKDHRUVDBIE, [Q / ROQ30W R
3UARXVO HEY\RRUIURP 00 / HBHURUIQ $11IIDMR D/ HYGHU DADWDRIED GHMP LGHGP DNHABUFHE \WAK/ HOGHURUIWS | LIDM/DQGYRURZ HIRUW
$11L.IDM/

32)$&" IVAHIQGGIQBHAIRD

32 SHY6SRW HHIHG 3RIMRY \KDIP HQ DWBQLRNRQ XQEHUZ KLFK \WH %RURZ HURUDGRAHU3HYIRQ \HIY 3UHARXV0 HEY\RWHS 6 0 LOADQG
FRQMP SRIDGHRAO WHIZ W \WH YRUIRZ HJHOMY LQR D FROMPAZ M \KHS 6 0 LOVWR SUIRVGH D KHIIH\R \WHS 6 0 LQATRUNKAK \DB XQGEHJZ KIFK WH
YRURZ HJDI UHH/\R SXUADVHDQHNXYDBQAZP RXQAR \KH\CP HWSHR 3UHARXV0 HBYDADI L H3SUFHRQDI XMMEM

32 WHJ & ROOHRAWR) 700 WV P HDQV Z W UASHRMR DQ 5 HASIHQWV 7L HY P SRHG DV D BAXO\R D SIWHRARU I RIP HJ FRQGHANRY EHETHHD \IKFK
5 HASIHQADQG WHMUMVGRNRQLP SRUQJ KK 70 REHAKDQ FRQGHRANRYY/DUMQ) [URP KK 5 HASLHOAKDYLQ) H HRXWG GHIYHBG BHARP HDSDW R SHIRWP HG
LW REQI DARQY XQGHU UFHYHS SD P HQWV XQEHU UHFHYHS RUSHUHRARG D VHRXUMW LOMMKAKQEHU HYDIHG LQ D) RKHUMBQORANRY SXWACOAR RUHI RUAHS DO
/ R RAXP HQAVRUVRTS RUDALI GHG DQLOQMMMAQDY / RIQRY RID' ROXP HW

32 WHU7O B/ P HDQV DEDSUAHQARUIXMUHWEP S FRAWMBQ HJ YDOH DBGHS H AVHRUGRRP QMY [QBQILEG WHFREQ) (14 RUMP LOU7L B/
WDADIVHIURP DQ S P HWP DEHXQEHU 1 URP \WWHH HRXAMRQ GHIYHY - SHURWP DOFH HY RIAP HWRUBHIMADNRQR |URP \KH UHFHSWRUSHIHRIRQR DVHRXUMY
IQMIAXVXQEHU RURKHZ MVHZ W UASHRAAR DQ / RDQ' RXP HOWH A-BADQ. \IWFK 70 HAKDATLH2 \KHU& RQGHANRD 7L HYLP SRHGZ W UASHAAR DQDRLI QP HY
RKHMDQDQDMICQP HINP DECHSXAXOQAMREHARD

32 ZQHUKIS %D ) IQDCAQ)” P HIQ/ D WBQOAIRY Z KHIE DD 2 Z GHIKLS %DHG ) LOOGAQ) &RXQMEDW SXUKDHY 3UHRXY 0 HBY |URP
YRURZ HJ \WH SURHHDY YRUIRZ HUWFHYHY GUHA® RUIQBUHA® | RUVKAK WIQLRNRQ \KDIDEH FDK DG HWHU L \WH %RURZ HUKDY \WH ROINRQ EXWCRAKH
REQIDARY FROMIHNRURKHZ M \R WEXUAKDH D) [P RXQAR \KFK 3UHARXV 0 HEY DAD @A DM LFOAQ) Z MKRWIP MIMRY EXARKEMAAMR \KH
IRWRQ \WDQLAMRY/XQEHJ D DQ$ QDA 3UHARXYV0 HBY$ FFRXQVS JUHP HONEHE HHD + 6%& YDQN 36 DG YRIRZ HJ E WH &, %& 3HP WG0 HBY
/ RDQ$ JUHP HQMDQG _F DQ$ @RFDAG 3UHRXVO0 HBY'$ FFRXQVS JUH-P HQABHE HHD , QOAWMDCDQG &RP P HIADOVON R &KICD DQG YRURZ HU LQHIFK FDH 1Q
IRWP DQG \KEWIGRH \DIW CARY \R \KH$ JHOVRU 1L 9ARWIRZ HIKDY \KH REQI DINRQ \R BHEXUAKDH VKK 3UHALRXY 0 HIBY DAD @A DM SXUKOQMR WH 680 |,
2 Z HIKIS YDH3) LAOGAQ)

32 Z GHIKIS YD) IODCAQ) &RXQMBDUN P HIQVD/ HIGHJRUDQS [ LIDMR D/ HIGHJ RURKHJEDON RUI LQDGA DO QAMMNRQ CFR-BEBH RS JHIA
LQHIFK FDVH Z KLIFK KDVHOMBGLQR DQ2 Z GHYKLS %DHG) LQDCAQ) DIGO0. RAHJREDI RUQFRIGHRANRQWHUZ LK

32 Z GHIKIS YDVHG ) IQDCAQ) 3WRSHIV P HIQV3UHARXV0 HBY DU HUHG \R DQ 2 Z GHIKLS UDHS) LADGAQ) &RXQMSONY XQEHUDD2 Z GHIKLS
YOHS) LLDAQ

S3DUAASDONV IVGHIQGIQ6HANRD ~ E

33 DUAASDARDS HIMMIJ IVAHIGHSIQBHAWRD

33DMRVE AW IVGHIQGIQ6HAWNRD

3394 & P HIQ/WH3HQURQYHH W XDUIQNV &RERDIRQOGO) HWW \WFFHHEQ) WROQ RUDTR IWIXGURY/XQEHA 5,6%




33HIHWRQ & HINIFDM P HIQVDSHIHANRQFHWLFDMH HRXMG DQGGHIYHIG\RS JHONR. D/ RIQ30W

33HP WMG$ FTXIMWRY P HIQVOQ $ FTXMURQ FRQKP P DAG MUWHE@IQ) * DME\ D/ ROQ30MV R DIORUVKEWIQID®M DR \WHDMVR D
3HYRQRUR  RUPRHR WHHIXW LQMIIVR D3HYRQ\RERQY DVHIFK R \WHFRQAWRQ/ SUHFHEHQWHWRW EHBZ. \KDGKDYHEHHO\DIM LHG

D $IHNDG/ HCHY UFHYH RAGWWIRIUWHD  96MQHN" D VI SURJUZ UMK RIFHR KK $ FIXMUWRY Z KIFK QRIAH \KDT
IFOGHDUWDRIED CHEGGEHAUSIROR \WHSUIRSRFG\MP VR \KFK$ FIXMURQDQGLGHM \WHDQMASDAGFBRIQ) OMWMHIR

E RKS FDAMRQLYWRKRXUHG DY D QDA FDAMMROE %RURZ HURUDGRP HAMF: KRD 2 ZHG6XEMADY | E DPHJHJR \WH

\BUIHAARP S0 Z W DG LOR YRUWZ HIRUDGRP FMIF ;. KRD 2 ZHS6XEMANY  Z W YRUIRZ HURMNVAK GRP HAF . KRD 2 ZHG6XEMADY DV \WH\VXWYINQ)
FRBRDIRQIOVK P HIHJRJ F DSXUAKDHR RUP RHR \WHHDAW LOMAWR \WHWBUJHAR YRUIRZ HURUDARP HAF: KRD 2 Z (HS6XBEMAnY

F ZMNUASPARDY $ FHXAMMRQZ KHHWHDII U DMARQIGHDIRQ SOGLQFRIGHANRD Z W \KHS FIXAVMNRQLY GIW\KDQ
IRUSKSRHV KHIR  FRQUGHIDIRQ \KDILGFOGH DEDIP RXQNV SOG RUSD! CEGY 1Q FROGHANRD Z W DR$ FIXAMURY LFOGQ) DIWBQLRIRY FRWV DG DG
QOELOMHY DQG FRQMY HQNRED) DIRQY LGRXUHG RUDKXP HG LQ FRQGHANRQWHBZ W $ JHOADQG/ HIGHY BFHYH GRADW\KIQWD  96MGHW' D ISURUR
\WHFRQAXP P DMRQR \KFK $ FTXMMRQ DGHAMIHFHSIADIH UDRIED \DMIRRY \R\KHP  Z KIFK SOANDIH KDELGFOGH WH I RTBZ LQ) Z W DG \R \KH
$ FIXMMRQR \KHCSSTFCEGVBI HA

L SIRIRP DI LDGADOSIRWAIRY DWUILYIQ) HI HAAR\KAK $ FIXAMMRY | RUWH/ RDQ 3D/ | RUWH UG GH WETR
) WADG< HIW ROWURKIK WHUHP DQQ) \MP R \MLVS JUHP HQV
L DSSIMIY U H MY

UL KRUFDO LCOGADOWEM HQVR \KH CSSOFCEGN\BIHVROWHWMUH — 11VAD0, HOWY SURUR \KAK $ FIXOMMRD RU L VKR
\BLIHAKDYQRABHHDLOH IMMIFHIROWUH  \ HDW | RUFDFK \ HDUNKFK \BLJHAKDVH IMG

IY  SHAQ P DMIDOD DARQLQYRYLQ) WHDSSIFEGIIIHA
Y DGIRUSWRQR WHP HKRGR |LDEAQ) \KHS FTXMURY [FOGQ) \RXURH/DGXHY DG
YL RKHAWAMIVRUP DMIDOGHGMHFHIQHAMDNRQZ WK UASHRAAR KK $ FTXMURQUDRIED BIXHAMGE. $ JHOW

G ZMNUASHRWR DD $ FIXOMUNRY Z KHIH \WH DI U DM FRQUGH DR SOIG LQ FRQGHAIRY Z W WHS$ FTXMMRQ LY HIXOOWR RUJUDAM
\KOQ | RUSXLSRAHVKHIR - FROUGH DR \KDELGFOGH DOLP RXQVSIGRUSD CEGILQFRQGHRAIRDZ W 00$ FIXAMURY [GFOGQ) DOWBQLAMRQFRIV
DG DOG-EWITELONY DG FRQMY HNREM) DARYY LGPXUHG RUDKAP HG LQFRQGHANQWWHIZ W $ JHOMMFHYH GRABW\KIDWMD  9%50MQHY' D VISURMR
\WHFRQAP P DIRQR KK $ FIXAMMRY DGHAMHFHSADIH UDRIED \DMIRRY WR\KMHP  Z KIFK SOANDIH KDELQFOGH WH I RTBZ L) Z W U DG \R \WH
$ FIXOMWRQR \WHOSSOFCEBIVII HV

"L SWRIRWP DI LCDGADOSIRVAIRYY DWUILYIQ) HIHAAR \KAK $ FIXOMMRQ | RUWH/ RO 3D/ I RIWH PXUHOADQG G WEIR
) VFDO< HDWRUWURKIK WHUP DQQ) WP R \WLVS JUHP HW

AL CESUIOY L H Y



CUL o KMWRUADO LCDOADOWRAMP HOVR \KHCSSTEGI\MIHAVROWWHWUH  1TVAD0 HOY/ SURMR VKK $ FIAMMRQ RU L VXK
B HADY/RAEHRIOH IMMAHIRAMUH  \ HY 1 RUHEAK\ DMK VB HAKDYH MG

IY  DJIHHDOGHAISIROR P DAIDOD) UHHP HQVEQEQ) XSRQ\WH DESTIFCEGI\BIHARUDQ R W SHYRDORUU-DDSURSHW
DQG UL BWDHMMGE. $ JHQMARSIHVR KK P DIMUDCDI UHHP HQV \XEVIRR DQ CESOFCEGI ARQ LGHMIDWY DI UHP OV SURYLGHG KK UHNXHIVVKDEGRABH XQBX®
EXG-QRP H

Y  SH{EQ PDMIDODMDNRQLOYRYIQ) \KHDSSTLEGMIHN

Y. DGAWAUSWROR WHP HXRGR |IQDEAQ) WHS FTXMWRQ LFOGQ) \RXUFHVDG X/

YL  GDIRY/R DOP DMIDOSHYIRIDODG UHIOSRSHW R \WH CSSTFLEG\II HMFOGQ) WHEFDIRQR IWHKIH H HRXWWH
RILFH

VUL DGHAUSWROR \KHDSSOFCEGIBI HAVP DRI HP HQWV

. RKHUMAMDVRUP DAMIDOGH GOIHFH LM DARQ Z 1 BASHRAR KK $ FIXVMRQ UDRIED WIXHMGE $ JHOA
DG

—

, HOMURGP HQBOWERW U H MY DG HIDAG H MY 1QRWP DARQUHIDAEQ) DY SIRSHW RZ GHS BDHG RURKHZ M
XVHGE\ \WHOSSTFCEGIBIHN

H WK $ FIXMMRQ RID LQRYHY DRVHIV GFDAG LQ RURXNGH WH 8 QWG 6\BMY DG FRP SUMQJ D BXMQHY RUWRH DAHVR D
BXMGHY R \WHWSHUHDM\R \KSSRUYHWR RUHYDIHGIQR %RURZ HUDVR WHEBMQ) ' DM DG Z KK BXMCHN Z RXT QRAKEMAVS JHONRUDD / HGHR
DD QF UIXORY RUWLG SOV CESURYDYLQ FRQCHANRQ Z W WHH HIAVHR W UKW DG WP HAH/XQGHMLYS JUHP HOARUDQ RMHU RO REXP HWRKHU
\KDQDSSURYDYY CESTFCEBIVR \WHH HIAVHR \KFK UJKWDQG U HAHYZ WK UASHRAR YRURZ HUSUR AR \KAK S FTXMURQ

1 $IHADQG/ HEHY WFHYHD TXODW R HIQQIV UERWURP D QIR UFRIQ] HE CFFRXQIY) |LUP WDRIED CFAHBIEGI \R
$ JHUZ W IASHAR DD $ FTXMWRQ Z KHIH WH DJ.J U DM FRQUGHDARQ SOG LQ FRQGHAIRQ Z W \KHS FTXMUNRQ LY HIXOOWR RUJUDAUWDD IRU
SUERH/ KHIR  FRQIGHDIRY \KDDLGFOGH DICP RXQIV SOIG RUSD CEG! 1Q FROGHAIRY Z W D $ FIXAMMRY LFOGQ) DDWIQLRNRQ FRIW DQG DIDGEW
QOE O DG FRQMY HONRED) DINRQV LGRXUHG RUDKAKP HBLQ FRQGHAIRQWHLBZ L\

. ZIWUASHRWR DD $ FTXMUWRQ Z KHHWH D) U DM FROUGHDINRQ SOG LQ FRQGHRANRD Z W WHS$ FTXMUNRQ L HTIXOOWR RUJUDM
WD IRUSKBRHVKHIR - FROUGH DIRQ\KDELGFOGHDOLP RXQVSOIGRUSD CEGILOFRQGHRAIRDZ LW D0$ FIXMURY LFXAQ) DOBQIRIRQFRIV
DG DOG-EWACE QMY DQG FRQMY HONRED DARQY LGRXUHE RUDWKP HG LQ FRQGHARQWHIZ W DY\RRQ DY SUTRWACE®! NAMUWH FBRMQ) R VKK $ FTXOMURQ
DGIODY HHMWZLMMQQGHN  %MCHN' DV OWUNKK FRIQ) $ JHQADQE / HOGHY WHRHYH \WH WAXOV R D FRIDMIOH P LQDIRQ SHIRP HG B\ )
|QE-SHIGHQVRMMIDH OP [GHJWDRIED CFRF-BIEGIRS JHOANSIRYIGHS WDAIQ DAHNVR WH CSSTFTEGIVILI HAKDTLQ QR HYHNEHLGFOGHGLOWH FOBXDMR)
R WHYRURZ LQJ YDHXQIS JHONDQG! HIGHY UHFHYHWHURKOVR \KFK FRIDMICH CP LCDIRQ

K \KHCSSTACEGI\MI HAKDVKDG SRIMYH( % 7" $ RQDPXP XOMHEDMYIRMHLP P HADMY SUHRHAQ) IRU | MADODXDNMY
L 1R' HDXOWX YHOAR ' HDXOW DWWOWIILYLQ) H I HAVMR\KHS FIXAMWRQ

M $IHOMRUIWHEHHIVR $ JHQADQG/ HYGHY. D 1V IUDQMG DI LIKSURIW SHIHRRKMG/ LHD \KEMPANRQD \R 3HP WG/ IHY/ RQDT
WDODQG SHYRDOSURSHW EHQY CFTXULHG SXYKOQAR \MAK $ FIXOMMRY DQG LQWHFDHR D$ FIXMUWRQ LOYRVIQ) WH SXUKDHR D) CSTFEG! \BL HAV
HIXW



LQMIMV DR \KAK SXUKDHS HIXW LQMBMVDHSBEIHG\RS JHIWRUHEHH IWR $ JHOADQG/ HOGHY DQG\XAK \BLIHAIXOLDQMA/WH2 EQI DARQYDQGI QN
\R$ JHOM RAWHEHH IVWR $ JHNIQG/ HIGHY DI LWKBURINY SHIHAWG/ LH \KEMAARQD \R3HIP WG/ LHYY RQVKFK SHIRQJVDXHV DG E. LVSUIRNGHG KK
RXHJGRRXP HON LOXWKP HQIVDQG BICORIQRY Dv$ JHUWKDDUDRIED BNXHING FRIGHRANROWHBZ 1W DIDXAK GRAXP HOV LOXWKP HQVDQG RIGRQ/\R EH
GHVHIGQROAMDQILYH  96MGHW' D VOWMHFRIQI R \KFKS FIXMURQ HIFK LQIRP DG \VVEWNFH\D CRRY \RS$ JHOV

N ZIWNUASPARDY $ FIXMWRQZ KHHWHDII U DMARQIGHDNRQ SOG IQFRQGHAIR Z WK \KHS FTXMUWROLY GAW\KDQ

IRUSKSRHV KHIR  ARQUGHIDIRQ \KDILGFOGH DEDIP RXQNV SOIG RUSD! CEGY 1Q FRQGHANRD Z W DR$ FIXAMMRY L[FOGQ) DOMBQLRIRY FRWV DG DG
Q.MM DOG PRI HOAREQI DIRQY LGRXUHG RUDWAKP HG LQ FROGHARQWHBZ MY DNMUILYLQ) HIHRAR \IKFK $ FTXAMMNRQ DG \WWH LGPXUHIAH R DQ / RDQY
RXHJGHEWRUFRQIM HAREQ DINRQY LQ FROGHANRQWHHZ W YRUIRZ HIVKDIDSURYIGH SUR | RUP D FDBXOIRY/\R'S JHONQ GIWRP DG \KEMANR GRUP DOSRWY
FRMQ) DAV HQV G-P RO KDV D \KH/ RDQ3 DM/ \KDOEHLQFRP SIDGFHRQDSUR | RUP DEDMYZ W \KHFRYHIOMHVRW IQ6HAIRD DU
GHRUDIQ) \WHWHQ CESTFTEGI FRP SIDFHOYHR IQWHFDHR 6HAMRD  F DG DOMWIMY \KH) L H3&KDIH&RYHIIHS DIR FRP STDGFHGYHOR

\R SIRVIGG WDARUWH SXSRHR FOBXOIY \KH) 1 H5 &KDWH &RYHIIHS5 DR XQAHMV\XEVHRAIRD N D %RURZ HAKDDWEMPADD L FDK
SD P HQVP DGHIQ UAS-AWR DDAVAHIRDY GMMEXNR)Y SHP WG VR EHP DCHXQGHUGHRANRD 1L GAUQ) WHIP P HADMY SWHRHIQI WHOYH P ROK
SHIRGDQG L FDK UHE-P SINRQYDQG WHBSXUKDAY/SHP IWHGVR EHP DEHXQEHUGHANRD Il GAUQ) WHLP P HADMY SUHAHAQI WHYH P RON SHIRGIURP
\WHFDBXDIRQR (%7' $ RODSIRIRP DEDLVDYL DY \XFK GVFHIRE GMMEXNRYY UHEHP SINRQY RUBHSXUFKDVAY KDG BHHQ P DGH DARH EHILQRQ) R \KH
SHHEQ WHYH P ROX SHIRG UHFRP SXMS | RUWH P RIAHHQ® HIGHS P RON R %RURZ HJIRUZ KIFK LQRUP DR LV DYDLOEG! BIDAEQ) \WH BXMGHN
EHQJ DFTXHG DQG E SURMARG SUR | RP DARP STDGFHZ LW \WHFRYHDOVMVAWRIK IQ6HANRD —— OWU  GHRUDIQ) \KH\WHQ DESTAE® FRP SIDGFHBYHC
B IQWHFDHR 6HAMRD  F DQG DOV \KH) [[ HS&KDUH&RYHIIH5 DIRFRP SIDFHOYOR. R SURMGHS \WDVRUWH SXISRHR
FOBXOMY \KH) 1 H5 &KDJH &RYHIIH5 DR XQG-UWY MEVFANR) N E - %RURZ HAVKDDVEMPADY L FDK SD P HQVP DGH LQ UASHAR  DDAVAUHIRELY
AMMEXNRY/SHIP IWHG\R EHP DCHXQGHUBHANRD 11 GAUKQY \KHLP P HADAMD SUHFHAQ) \WWHYH P RQKSHIRGDG LU FDWK UHEHP SWRQ/DQG U-EXUKDHY
SHP WHGWR EHP DEHXQEHUBHAMRD LIl XU \KHLP P HADMD SUHAHAQI WHYH P RQK SHIRGIURP \WWHFDBXDIRQR (% 7' $ RODSURIRP DEDLY
DVLL DY \XFK QVAHIRIY GMUEXNRYY UHEHP SIRQYRUBHSXURKDHYKDG EHHP DCHDARHEHIIQQRQ) R WHSBAHAQ) WHYH  PRONSHIRG |ROKH\E HOH

P RQK SHIRGLP P HADMD | RTBZ 1Q) \WHARQXP P DIRQR \WWHSURSRHES FTXMURQEDHE RQWHFRP ELGHERSHDIY IAXOVR \KHCSSUTEG\IIHADQGR
\WH/ ROQ3DMWIRMHEHYH P RO SHIRGHIAQ) RQWHOWD R WHP RQK | RUZ KIFK | LDGRDOWEAMP HOWI RUWH DSSOFCEGI VI HADQS | ROWH/ RIQ
3DW/DHDM@ER! |RMHDRAXHR GREMRMQ) LOWN\XEHRANRDO N [PHB/DQ R YRURZ HYV) LDAADRRYHIQVARQBMQHGIQ6HANRD

O ZONWASPNRDY $FNXOIRYZ KHHWH DI U DM FRQUGHDIRY SOG LQ FROGHANRY Z LW \WH$ FTXMWRQ LY HIXOOWR RUJU-DMU
WD I RUSXBRAVKHIR - FRUGH.IDIRQ\KDELGFOGH DOLP RXQIVSIGRUSD CEGILQFRQGHRAIRDZ W 00$ FIXAVMRY (FOGQ) DIOWBQLAMRQFRIV
DG DOG-ENVACE MY DG FRMY HWRED) DARQY LARXUHE RUDKAXP HG LQ FRIGHRANRQWKHBZ W DMUJLYLQY H PR \KFK $ FTXMMNRQ DQG \WH LAPAUMHR
DQ / ROQV RKHUGHEWRUFRQIMY HAREDI DRV LQ FROGHANRQ WHL W YARURZ HIVKDEDSURYLGH SUR | RIP D FDBXMIRY/\R $ JHONQ GIIWRIP DG \KEMPAR
QRUP DOSRWFBRQ) DWW HONV G-P ROXDAQ) WDV D \KH/ RDQ 3D/ \KDIEH LQ FRP SCOGFH R D SUR | RUP D EDMY Z W \WH FRYHCDQWV VHWRWK LQ 6HRNRD
_ DWJ GRIDIQ \WHWKHD CESIFTEG! FRP SIDGRH GvHOR IQWHFDHR 6HANRD  F DG DOV \KH) L] H5 &KDLIH&RYHIIH 5 DAR
FRPSIDFHOVHOR R SIRIGHS \WDNRUWH SXSRHR FOBXOMY \WH) 1 HG &KDJH &RYHIIH 5 DIR XQGHUWV \KEHRIRD) 0D YRURZ HIWDQ
VEWRADQ L FDK SD P HQVP DEHIQUASHAWR DOGVFHNRTY GMUBMRDY SHP WG \R EHP DEHXQGHUBHARD 1L GAUQ) WHLP P HADMD SUHFHAQ)
WHOH P RQNSHIRGOGS L FDK UHE-P SWRQVDQG UEXUADHY SHIP WG \R EHP DGHXQGHUBHAURD LI GAUQ) \KHLP P HADMD SUHFHIQ) \WHYH
P RQK SHIRG I URP \WHFDBX@IRQR (% 7' $ RODSIRIRWP DEDIVDVL DY \KFK QVAUHIREDLY GMMEXNRYY/ BHEHP SWRQ/RUUHSXURKDVHY KOG EHHQ P DEHDARH
EHIQQQ) R WHSUHHAQ  WHYH P RONSHIRG UHFRP SXAGI RUWHP RIBFHQ® HIG-GP RO R YRURZ HUIRUZ KLFK LQ RIP DARQLY DDMEGI B DEQ)
\WH BXMQHW EHQ) DFTXUG DQG E SURWARG SUR | RUP D FRP SIDGRH Z WK \WH FRYHIDQVVAWRW IQ6HANRD — OWU GRUDIQ) \WH \WHQ DSSTFCED
FRP SIDFHOYHCR IQWHFDHR 6HAMRD  F DG DOWWIMY \WH) || HS&KDUH&RYHIIHS DIR



FRPSIDFHOMHOR R SIRNGHS \WDARUWH SXBRHR  FOBX@IY WH) L H5 &KDLIH &RYHIIH 5 DR XQEHWMY \MEVHAR) O.E  YRURZ HIWKDT
VEMPAQ L FDK SD P HQVP DCHIQUASHRANR DOGMWUHIREDY GMUMEXINRQY SHP WG \R EHP DEHXQGHUBHRANRD I GAUQ) \KHLP P HADMY SUFHIAQ)
WHOH P RQNSHIRGDOGS L FDK UH3HP SWRQ/DQG UHEXUADHY/SHIP WG \R EHP DEHXQGHBHAURD LI GAUQY \KHLP P HADMD SUHFHAQ) \HYH

P RQK SHIRG I URP \WHFDBX@IRQR! (% 7' $ RQDSIRIRWP DEDIVDVL DQ KK QVAUHIREL GMMEXNRYY UHEHP SWRQY/RUU-SXURKDVHY KDG EHHQ P DEHDAKH
EHIQQQ) R WHSUWHHAQ) WHYH  PRONMSHIRG IROWHWEHYH P RQK SHIRGLP P HADMD |RIBZ LQJ \WHFRQXP P DMRQR WHSURSRHGS$ FIXMURY
EDHGRQWHARP EGHSRSHDIY UAXOVR \KHDSSIFCEG\BIHADQGR \KH/ ROQ3DMAVIRMWHWEHOH P RQK SHIRGHYAQ) ROWHOWED R WHP RQKIRU
Z KIFK | LCDQADOWEMP HQW1 ROWH CESTFCEGIVELI HADQG | RUKH/ RDQ3 DM/ DUH DYDDEG! | ROWHDYRAFHR GREWRMQ) LOWYV\XEHRNRY O [P HIB/DQ
R YRIRZ HYV) LDXADRRHIQVARQBCHSIQ6HAIRD

P SBHHMG@

Q  DOP DMIDOWLLG SDW RUFRQHQV IURP * RYHP HONOS XWRIMKY GHHXOY 1RUVKAK $ FTXMUWRY LGFOGQ) KK FRQHQIV DY
$ JHOANGHP V UDIRIED GHHADY DA FROXABIRY Z W YRWRZ HJ KDYH BHHD DFTXUHG DQG \KFK $ FIXMNRQ LV FRQUKP P DMG 1Q CFFREDGFH Z LW \KH
DESOFCEGIS FIXMWRQGRRXP HOVDGS SSIFCEGY [¥

'R DV\RRQDVSUIPWLEGI DWUWHFBRUQ) R KK $ FIXMURQ DQGLODY HHAZ DMOQWLW — 9%5MGHW!' D VMK FRIQ)
YRURZ HNKDOGHIYHIFRSIH/R DOGRAXP HQVH HWGLQARQGHANRDZ LW \KFK S FIXMNRQWRS JHNDQG/ HIGHY

S  SRPSW® DWJRANQQ NFZGGHWHIR YRUIRZ H\KDDSURYIGH GRIWHR D) P DMIDORKDQIH\R DY R \WH GRAXP HQV RU
QI RUP DARQSUYIRAD SURYIGHS SXWHOQMR FDXEY D \KURKIK O CERYH

T WH/ RDQ3DMA/\KDDQRAFRQXP P DMP RIHWDQIRU  $ FTXMWRQYDQG, QYHWR HOVSHP WKGXQEHJBHAIRD — [Y LODQ
) WADO< HDU RKHUWDQ GH P LQP 1V/$ FTXMWRQYZ KHIHWH DI UH DM FRQUGHDIRQ SOIG LO FRQGHRAIRD Z L\ WHS FTXMMRQ LY GW/WDQ RUHDXCOR
IRUSKBRAHY KHIR - FRQUGHIDIRQ \KDIDLGFOGH DOP RXQV SOG RUSD, CEG LQ FROGHANRD Z W D$ FIXMRY LGFOGQ) DIMBQORANRY FRWV DQG DDGHEW
QCELOWNAY DG AR HAREQDI DINRQY LARXUHG RUDXAP H LQ FRQGHANRQ WHIZ W SURVIGHS \WDAMKH/ RDQ 3DV \KDIDXQRAFRQUXP P DM P RIH\WDQ RCH
$ FIXMUMRQRU, QAR HQVSHP WWGXQEHUGHRAIRD [ Y GXUQI \WHWMP R \KLV$ JUHP HAZ KHIHWH DIJ U DM FRQUGHIDNRQ SDG LO FRQGHANRD Z LW \KH
$ FIXMWNRQ RU, QAHIE HAL HIXDOWR RUJUDMIWDD IRUSXSRHVKHIR - FRQUGHDINRQ \KDIDLGFOGH DIDOP RXQIV SOIG RUSD: CEGH LQ FRQGHAIRD
Z 1\ 0$ FIXAVMRY LGFOGQ) DIDADQUCRNRQ FRIN DQG DOGHEWATE MY DG FRMY HWRED) DR/ LGRXUHG RUDKKP HLQFRQHAIRQWHBZ W Z KRAVWKH
SURUCBSURYDCR \KH5 HIXUWHG/ HIGHY

U ZIMUASPARDY $ FTXMMRQZ KHHWKHDII U DMARQIGHDIRQ SOIG LOFRIGHARQ Z LW \KHS FTXMUWRQLY GW\KDD
IRUSKSRHY/ KHIR  FROUGH DR \KDILGFOGH DEDIP RXQV SOG RUSD CEG! 1Q FRGHANRD Z W DD$ FIXAOMURY LFOGQ) DIMBQLRIRY FRAV DG DG
QCELONY DG R HAREDI DRQY LGRXUHG RUDWKP HG LQ FRIGHRIRQ\WHIZ WK LP P HADMY D\MUILYIQY HI HAR \WH FRQKP P DIRQ R \KH$ FIXOMURY
([ FHWS YO.DEQN FOBXDMZRQDSIRIRP DEDLY \KDTGEHHMXOOR RUJUDMAKDID DG

NV ZIWUASHRWR DD $ FTXMUWRQ Z KHH WH D) U DM FROUGHDINRQ SOG LQ FRQGHRANRD Z 1K WHS$ FTXMUNRQ L HIXDOWR RUJUDM.
WD IRUSKBRHVKHIR - FROUGH DIRQ\KDEBLGFOXGHDOLP RXQVSOGRUSD CEGILOFRQGHRAIRDZ LW DQ$ FIXMURY LFOXAQ) DOBQIRIRQFRIV

DG DOG-EVACELONY DQG FRQIM HARED) DARQY LGPXUHE RUDKKP HG LQ FROGHANRQWHIZ M P P HADMY DNMUJLYLQ) H 1 HAAR \WH FRQXP P DNRQR \WH
$ FDAMRY ( [ FHWS YODELMV FOBXOMERQDSIR I RIP DEDLY \KDTEHHMXOOR RUJUDAMADD

33HP WYG' VAHARY P HIQVD GHAMP LQDIRQ P DCHIQWHH HFVHR WDRIED! 1URP \KH SHYSHRYH R DVHRXUHG DWHAEDVHG BEH) BXMGHW
MGIP HQV



33HP IWMG/ IHY P HDQVD/ LHOH SUAKD SHIP WG KHIHKQEHUSXXOOMR 6 HANRD

33HP WG 2 Z GHIKIS %DVHG ) IQDCAQ) P HIQY DQ 2 Z QHIKIS DG ) LDGAQ)  RKHUWDD / (ICHOMY |RUYRURZ H3 0 HEY EHEHH \KH
YRWRZ HUDQG DQ2 Z QHYIKLS YDHG) LADGAQ) &RXQAMSDNV Z KIEK VDI LH/ \KH | RTBZ Q) FRQAURQY SUHAHEHW D ERK EH RUHDQG DWWUILYIQ) HIHAKHAR
@R’ HDORY YHIR ' H DOYKDTKDYHRAPXUWHE DQG EHFRQMXQ) DQGQRP DOEDRY SUHED P HYXQEHBHARD — E \KDDMHDEHUITXWG E DWILYLQ)
HIHAWIR \KFK 2 Z QGHIKLS %DHG ) LDGAQ) WH DIJWHIDM SXUKDH SUFH SOG B\ D2 Z GHIKLS DG ) LDCAQ) &RXQMEDMKY | RUDID2 Z GHIKLS YDHS
) LDEAQ) 3URSHW XQEHUDIWKK 2 Z GHIKLS %DHS ) LADEAQIV GRY QR FHHG RAMBQEQ) DADQ WP H SURYLGHG \WDAKH D)J U DM SXURDH
SUFHWHIR RAMBAQ) DAIQ W HPD H FHGWWK P IWVE (RWPRHWID  IRUDSHIRGR XSWRIYH  FROHPAUYHOSMCHY D VRQGRAP RUHWDD
IYH  \HSDUDM RAFDURQYLQ DR ) IVFDO<HIU Z KIFK \KDEDQRAEH FRQHPAMH - RUNKFK JUHDIMUDP RXQADY CBSURYHG B \KH 5 HIXUWHG / HOGHY 1Q WHUVR®D
AVVHIRY DG F OWUIIMQ) HIHAR WH 680 |, 2 Z GHIKLS YDHG) LADGAQ) \WH DIJWHIDM SXUKDH SUFHSOG B, 6&0 , RUDQ R W DDA/ |RUDT
27 QHIKLS 9DH5) LODGAQ) 3URSHW WHIXQEHUGRY QRAH FHG RAMBQEQ) DADQ WP H RUNKAK JUDAULP RXQAD/ DSSIRVHG B \WWH 5 HTXLUHG
/ HGHY LQWHUNRBIGVAUAIRD

33HP IMMGE6HRXIHS0 HEBY/ HOVH2 EQIDARV P HXQY DOSHXUHG0 HBY/ HDH2 EQIDINRQYXQEHBHP IWHE6 HRXAUHG0 HEY/ HDHY

33H P MG 6HXUHZ0 HEY/ HDW P HDQV6HRXUHG0 HBY/ HDHYBRE HQWHYRIRZ HJDQGDQ R WH/ HIGHY RUAKHUUASHRANYHS [ LADM/ D/
GWRU RUKFK RXHUEDON RUI LCDGADO QAMANR) FROFHMG\R LQZ UMY B\ $ JHQV

33HORY PHIQ/OQ (DMIDSHIRY FRERDIRY SONGHIKLS \WKWV/@P LWAG CCEON FRP SO DARADIRY * RYH.GP HQBOS XWRIW RUDQ RKHU
HQIMY Z KHXHUDRIY LQDOLQEYIGDO! LGADY RURKHUFCSIAW

3300 PHIQ/DQ:HP SR HHEHH IVEDD Z MWQWHP HIQQI R 6HARY R (5,6 P DQEGHSIRUHP SR HVR %RIRZ HURUDD 6XEMADY RU
DD \KAK SOQWR Z KIFK DY / ROQ30MV KDY DQ REQIDINRQ\\R P DNH FRQUBARYY RO EHDD R 0 R IWHP SR HVRUZ LW BASHRAAR Z KIFK %RURZ HURUDQ
6XEMADY KDVDQ QCHMNV

S3@ARP° PHIY/ HEW RPOQ , QADINY 6\ QBAEFN ' HRW RUD\XEWEQAD P LOUHBRNRQE WEQP IWRQM kP

33UHRXVO HEY P HXQ/IRG MOHJ SDIMXP DGSOMEXP Z KHMHIIQWHIRP R DY FRQY LQIRW URG/ URXQGY DR \SRYH JUDQ VRIS RUJ
VKRMOQHIK FDHZ 1M DP HBO LGHHVWUIAKRG R DABDYY DG RKHZ IVH FRQUMMANZ WY JHHIDED CHR-SWS WEQEDGY R TXODW LQ WH SUHHRXV P HUY
LMY

33UP H5 DM P HXQ/ IRUDQ @ WHUDMR LQMIVOH I HAWRNNXAK @ DVDIIRXA-GIRP WP HVRWP HE\ $ JHQADVIWSUP HUDM Z KHKHURUQRY
\XFK UDM LV CRXD® FKDUHG B $ JHQV Z KIFK 1Y GRAIQMIGHS \R EH$ JHWV GZ HIARUP RW DYRIE®! (DM R [QMMMDADDY RHWPH $JHQAPD. PDNH
ARP P HIADOBOQYRURKHIGDQ/DADM/R [QMINDAERYHRUEHBZ WH3UP H5 DM $ Q FKDQIHIQWH3UWP H5 DMDQERXGAHGE $ JHONKDENHH | HAADAKH
RSHIQ) R BAMGHVRQWHE, \SHAILHGLQWH SXECF DQIRXGFHP HVWR \KFK FKDQIH SIRYLGHG KDY JHWKDDQRAEH REQI DAGWR JLYHQRIFHR Q' AKOQIHIQ
\KH3UP H5 DM

33LR5 DM BKOH P HIQV Z W UASHAWR D/ HIGHIV REQIDNRQ\R P DNH5 HYROIQ) / ROV SOMASDM 1Q/ HIKY R &UHAWUHP EXUH WH , WKQJ
/ HIGHY DQGUFHYHSD P HOVR  SUGASDDLQMBMM HY/ FRWW DQGH SHOHY/Z W IASHAWHMR. [ SURIWRWKHS HYROLQ) &RP P W HVWEHQ) WP LCDMG RU
BBAG\R] HR WHSHR-QHRRBIGHSE, AYIAQJ, I KK/ HIGHIV5 HYROLQ) &RP P W HOAVE\ | L1 WHDIJ W DMS5 HYRVLQ) &RP P LW HQAR DY HYGHY/DQG
V. 1URP DG DWMUWKH WP H\KH 5 HYRVIQ) &RP P MR HAKDY BHHQ \MP LQDAG RUBGHEG\R ] HR \WHSHR-QWHRBBIGHG B GYIAQ) L \WHDJJWIDMXQEOG
SUGHSDOLP RXQAR \KFK / HIGHIV 5 HYRYLQ) 2 XMBQEQIY  DAMUMVANMBP HOADQG WD P HWR DD6ZLQ) / IGH/ ROQVE\ \WH/ HIGHY B\ L \KH DJJWIDM
XGBO.G SUGASDCIP RXQAR D6 HYRILQ) 2 XBEQIV



S3URMGHOND HEBY PHXQV3529,' (170 (7$/6&253 D' HIY DHFRERDIR)
S5 HASIHWPHXY D $JHWE M / HEGU F I ,WXQI/ HEUDG G M 6Z1Q) / 1QH/ HIG DVSSIRER

35 HHHIH7IP H Z W UASHAARDQ VHNGY R WHWWHD PXUHQMGAHIRP DINP HIQV D UL \KAK YHIAKP OINLV7HP 62) 5 WHQDSSUR LP DAMD DWP H
\KEWDQAD W PONWSIANHWER — 62)5 96MGHW' DVSURUR L I WHAMR KK VMM 1VD62) 5 9%MQHN' D \KAK GOMRU L
RAHZ MH WH62) 5 %0MQHY D PP HADMY SUHFHAQ) \KFK DM, E Ll KK 9HIRP DINLY' DO 6LP SB162) 5 \WHQDSSUR LP DMY DWP HGHMP LGHG B
$ JHQNQIWUDRTEGI AVFUIRQLQ D P DQCHNXEWEQIDED FROMMMNZ W P DNABIANFHRH  62) 5 %MGHN' D SURMR L LI WHAMR \XFK VMY 1V
D62)5 %MQHW' D \KFK MRULL RKHZ MH WH6E2) 5 9%MGHW' D PP HADMY SUHHAQ) WK @M DG F Ul \KFK %HIKP DN LV QRWTHP 62) 5
\KHQ\WHWWP HGAMP LGHGE $ JHQNQDAFREDFHZ W \WHYHIKP DN &RQRP LQ) &KDQHY | B\ P 1H <RN&IWWP H RODD LQMMWBR\EDAN D
7HP 62) 5 LQUASHANR XK [QMIWBRNEDAN @ DV GHAUBHG LQFIXH D CERYHKDY QRAEH SEDKHGRQWH62) 5 $ GP LQVADRUY:  HEVW \KHD 7HP
62)5 IRUNKFK [QMIWNGREDRN @D ZI@EH7HP 62)5 D/ SXEOKHG 1Q UASHFAR \WH I LMASWHRHAQ) 62) 5 9%MQHN' D IRUZKIFK 7HP 62)5 ZDV
SEDKHGROWH62) 5 $ P IQWMDRY: HVW SURVMGHE WDKK | LIMBUHFHAQ) 62) 5 %MGHV' D IVQRAP RMWWDQWUH — 62) 5 9%6MGHW' D VSURU
R\KFAK LOMIWMBR\ECRN GD

35HXQAG6Z1Q) / ICH/ RDG WWVAHIGHSIQEHANRD G UL

35 HIXOMRY' ~ P HIQV5HIXDMRY' R \WWH) 5% DVIQHIHAAIURP WP H\R WP H DQG DR | LADOXAQ)V DQG QM SUABNRYY \WHBXQEHURU\KHIR
35 HIXOMR)8 P HIQ/5 HIXDIRQS R \KH) 5% DVIQH I HAWURP WP HVR WP HDQG DR | LADOXOQ) VDQG QM SUABNRQ\KHIKQGHUROWH R

35 HBYDOA* RYHQP HOWOYRG * P HQY WH ) HHIDOS HHYH 906G \WH ) HHIDOS HHYHYOIN R 1 HZ <RIN D FRP P IWH R [ LHD® HERYHG RU
FROYHHGE HWHUOWHIR RUDQ VXFFHARUWHHR

35 HB@AP HW HGH) IVGHIGHGIQ6HAWRD 1L
35 FBR KDVWHP HIQQ) DAMIGHSWR IWQWHGH LQWROR ( QILEGI3BARX0 HBY

35 HIXUHGS / HOGHW P HXY DADQ WP H / HIGHY Z KRH3UR 5 DB 6KDWW/H FHHG SRMNGHE \WDAKH 3R 5 DB 6 KDWY KHBG RUGHP HSKHG B
DR ' HDAWY / HEHMNDOEHH FOGHGIRUSKBRHR P INQI DAHMP LCDNRQR 5 HIXUWHS/ HEHY SIRVIGHS WDADADQ WP HWWDAWKHHDHW R  RUP RMH
/ HIGHY 35 HDAUWKG/ HIGHY P XWAMFOGHDMBDIMWE R -/ HGHY WDADHQRVE 1 LADM/R RHOCRKHY

35 HHYH P HIQ/ DVR D) MR GHMP LQDIRQ \KAK CP RXQVDVS JHMWP D [URP WP HVR\WP HHWEEDWK DG UHYVHUHSAQ) \WHIP RXQIR / RDQV
ZKIFK Z RX@ RKHZ [\H EH DDADEG! \R YRUWRZ HIXQEHUWH GUEQ) |RP XDV SIRMGHS | RULQ WH YRIRZ LQ) %DH JURW YOOHY \RBD \R UAHRAD FRUDMIC
H OP LODARQ WBRWILQAQ) D P DMIDOLP SOUP HQMQ \WH JURW YOOH R DQ %RURZ Q) %DH FRP SRHWR RUPRIH SIRVIGHS \WDVSURU\R $ JHY
HABEDKLQ) D VKK 5 HHLYHY \KHS JHODG \WHYRURZ HMKDEFRQ HJRQ\WH DSSURSUDMHN DQG TP RXQAR D5 HHYHWR EHSOFHG RQVKAK YRURZ LQ) 9DH
FRP SRHQAKQIDWHQH WARIDMICH CP LCDIRQ \KEMAAR DD 1.QAQIVR [Q LQMIP FRIDMICH CP LCDARQSURMWHMR 1 RELMXEDAQ) DQ \MQ) KHHOWR
WHFRAEY 5 FHYH\KDEGRAGXSTEDMHDI LELON FUMMIDI RUDQ. R \WHFDADRUHVGAAUEHGLIQRIXAY D WURIK Q R WHGHIQWROR Y%RIRZ LQJ %DH

35 YRVMQJ &RP P W2 HOV P HDQ/ D/PD EHIGRBDHG IR WP H\R WP H D\MJILYIQY HIHAAR D, GRUHP HQID5 HYRYLQ) / ROQ
&RP P W HQVGRUDHSXUXDQARGHANRD — H DQGDVP D EHUBAEGIURP WP HVRWP HSXOXOQWRGHAIRD

35 HYRMQ) / DY WVAHIGGIQEHAWRD D



35 YRYQ) / RDQ$YO@EIQN P HIQ/WHOWHIR . L \WWHS5 HYRMQ) &RP P MY HOADQG UL \WHYRUWRZ 1Q) “DH SURGHS \WDAKH YRUIRZ 1Q) %DWH
|RUSXBRH/R WY FDXWH L \KDEEHWEGAGER \WHDJJ UH DM SUCASDOCP RXQAR DORXAMBEQ) 6HRXUHG0 HBY/ HDVH2 EQIDNRQ/

35 YRMQJ 2 XWIQAQIV P HIQ/ DADQY WP H WHKP R D \WH DJJUHIDM SUGA.SOODP RXQAR  DIDRMBQAQ) 5 HRVQ) / R/ SOV E WH
gm&omsuqqsmm@\n DORWIREQ) 6Z1Q) / IGH/ RDQ/ SOV F \WHE\BMGS P RXQAR DY HWY R &UHAWSOW G \KHRAMBEQ) [P RXQAR DT
JHYS GYDgRHY

36DOAMRYY VAHIQGGIQ6HARD B
3680 ," PHDQV6&0 , 86 ,(F D' HDY DHFRSRDIRY
3680 , 2 ZQHIKIS YDVHG) ICDCAQ)” P HIQAKH3WARXVO HEDY/A ELFN 5 HBXUKDH DQG6\RUIIHS J UHHP HOADMG RQRUDIRXQG 2 RREHU
D/ [P HIGHG \XSSBP HQMG RURKHZ VHP RAILHG 1URP WP H\R WP H EHEHHD 680 , D/2 Z GHIKLS DG ) LADAQ) &RXQMEDW DQG YRIRZ HJ SIRIGHS

DML BIDXHMGE. $ JHQVG&0 , \KDTKDYH HQMMG LQR DO LQMFUHAVRUDI UHH-P HOAZ W $ JHOMOQIRP DQG\KEWIGAH\DM CRRY \R$ JHOVLQ LW U-DRIED
AVFHIRY

36( & P HIQV\WWHE HRXUMWY/ DG ( [ KOQH&RP P DWRQRUDQ RKH RYHEP HQMCS XKRUMWY \XARHHAQ) \WRDQ R \WH SUCH SDO XQRNRQVWHIR

$6HARQGS P HOGP HOW P HDQVWKH:  DLYHUDQG6HARQGS P HIEP HQAR & UHAVS JUHP HQVADMG DVR \WHEHRQGS P HYGP HQN( | IHAMWH' DM B\ DQG
P RY WHYRWRZ HJ WHRKH RDQ3 DM/ SOV WHHR WH/ HIGHY SOV WHIHR DQG$ JHQV

36HROGS P HGP HOWN IITHAWYH' DM P HDQV6HBWP BHU

S6HXUHG0 HAY/ HOH2 EQIDARY P HIQYDUREDQ] DRV DGAHONYR YRUIRZ HIXQAHUG6HRXUWHG0 HbY/ HDHY

36HEXUHG 0 HEY/ HDW PHIQYY D WH &, %& 3HIP WG 0 HBY/ RIQ$ JUHP HADQG E 0 MY/ HDHY XQGHUZ KIFK \KH 9YRURZ HU\KDIDKDH
JUDQAMG DVHRXUMN LOMAXVR\RHOWRAHIXQG-ULQ [ WH/ HDHG0 HEDXQMDAH/ HDHG0 HIECRUDQHIXYDBQANOQMY R P HECR \KH\CP HWSH JUDGHDQG
TXODW LV UAMCHG \R VKK 3HYRQ RUWH CSSTFCE®! YOOH R \KAK / HDHG 0 HEDLY WHB0G \R WH GWRUDGG |\ \KEWIQIDD DR %RURZ H IV RMHISHIRIC
SURSHW L[QHIFK FDH XQGHUFDXAY [ DG\ CERYH \R VHRXUHWH DSSTFCEGI6HXUHG 0 HBY/ HDVH2 EDQIDARDY SURYLGHS \KDAKH FRXQM.SDWY \RHIHKQEHU
XQEUFOXH D RU E CERYH DvDSSOFCEG! \KDOKDYHHMMGLQR DO HEBY/ HDH, QMFUHARUE JUHP HOAZ LS JHQV

36HP L1 XP WP DAF & RDWM DO P HXVEQ &) & &RMWIDD RKHMDQ YXARQ&RMMEIOD 1 XP WP DI & RIMMDORU7 IDAQ) & DG &RMMID Z KIFK

FRAMQVDSUHP XP RYHMHWHR6 SR DOHR WHILCHWR RXCAH3UWHARXVO HECFRQMAR D WP R VXK &) & &RMMIDOR JUDMMDD DOGOGWWIDD
Z KIFK GHMP LCDNRQLY P DAHIQWHIRRG I DWW MGIP HOAR WHYRUWRZ HJ

36HARU2 [IIFHJ P HXQY Z W WWSHRWRDQ / RBQ30W DQ R WHRKH H HRAYHR | LFHU SUAMG-QMKH RKUIH  1LCQDADOR | LIFHJ \WHRKIH RSHDIY
RIIFHURUWHWHDXUHIR \XFK/ RDQ3 DWWV

GHEBWPEH) ' (MMEXWRY P HIQ/WHGYIGHIG RURKHUGMMEXIRQP DEHE WHYRWRZ HARWHKRTEHYR W& DEMIOs HRXUMIY RO RUDIRXQG
\KH7 KWLES$ P HIGP HQY |1 HAWH' DMLQDQIP RQNRARH FHG
36HBWP EHJ " IMMEPXMRY P HIQ/ WH GYIGHIG RURKHJGMMBXIRQ \R EHP DEH B \WH YRURZ HUVR WH KRTHY R LW & DEABD6 HRXUMEY 1Q

6HBMP BHUR LQDQLP RKQNRARH FH{



3 6HYHOM $ P HOGP HOW P HIQV WH - RQEHUDQG 6HYHON $ P HIGP HOAR & UHEVS JUHP HOVGDMG D/R \WH6HYHQK S P HOEP HQA( [IHRAYH' DM B\
DQGLP RY WHYRWRZ HJWHRKHLY RDQ3 DM SOV WHHR WH/ HOGHY SOV WHIR DQG$ JHOW

3EHYHON S P HOGP HON [ THAWYH' DM P HIQV6HBWP BHU

36KRIN RP .3 6HEXUW $ JUHP HONV P HOIQ/\KRWRIP FRS, WKWSDAMARUMEG-P DN D/\WHFDHP D EH \HRXUW DIUHP HOV HOMIGLQR E\
RHRUP RUH/ ROQ30MVIQI DYRUR $ JHQIVRMHEHH VWA WH/ HQGHY

3EIOHUFRP” PHXQV6,/9(5 &20 ,1& D' HIY DHFRSRDIRY

36lIOH)* RBYX@ PHXQV6,/9(5* 2/ 98/ / ,1& DR$EHIWARERDIRQ

36LQICBRIHEHEXUW $ JUH-P HOW P HDOQV\KH'  HEHQMUH GDAMGDVR -XCH DVIP HG-G \KSSBP HQMG RURKHZ MHP RALLHG I URP WP H\R
WP H EHE HQWHYRWRZ DV AKOUR) DOG$ JHOV
361 W $ P HOGP HOW P HDQV\KH:  DLYHUDQG61[ \W$ P HIG3P HOAR & UHAVS JUHP HQVGDMGDVR \KH6L] WS P HIEP HQN( |1 HAWH' DM B\ DQGIP RQY

\WHYRUWRZ HJ\WHRKHY RDQ3 DY SOV \WHR \KH/ HOGHY SOV WHHR DQG$ JHQWV

36U WS P HXGP HON TTHRAWYH' DM P HIQVS$ XIXWY

362)5° PHIQV Z W UASHANR DD 62)5 96MQHN' D DUDMSHIDQRP HIXDOWR \WHVHRXUHG RYHOLIKWICDGAQ) DM IRUNKFK 62) 5 9%0MGHN/

362) 5 $CP IQVADRJ P HIQ/WKH) HEHIDCE HHYHIDNR 1 HZ <RIN. RUDVKFRHARUDEP LQUADRUR WHVHRXUHG RYHQLIKWICDEAQ) UDAM

362) 5 $CGP IQVADRUIY: HEW P HIQV\WWHZ HEVMMR \WH ) HGHIDOE HHYHYONR 1 HZ <RIN PXUHQ® DAKWB ZZZ QZ\ RNHGRU RUDQ
\KAFFHRRUNRXUAHI RAWHVHRXUHG RYHQUIKWIQDEAQ) IDMIGHQNHGDAKK B\ \WH6E2 ) 5 $ GP LQUADRUIURP \WP HVRWP H

362) 5 YRURZIQ) P HIQ/WH62) 5 / ROQVARP SUMQ) DERIRZ IQJ R / R

362) 5 %MOHNV' D PHIQVOQ @ RKHMDQDEDMID RUBXQD RUD@ RQZ KIFK \WHBHRXUMAY, QBN DQG) LQOGADDD DNHNS WRADIRY
UFRP P HIG/WDWHI | HELGARP HG-EDWW HQVR WP HP BHYEHFBRHG RARHHINHAD |RUSKERAH/R \WDAQY) 1Q8 QMG 6\BAMYIRYHCP HONHRXUMAY

362)5 . QMHIG DM P HIQV Z W UASHWIR HIFK @ GAUQ) Z KIFK LOMMAIFRXHY R D/ RO WH UDM SHUDQQ®P  H SUWHS DV D SHFHQIOH
HIXOOR D 1RJ62) 5 / ROQVEHDUQ) IQMWMEDHG RQ7HP 62)5 7HP 62)5 |RUWHCSSIFCEGI 7HP 62)5 ,QMMMBHIRG IROKK @) . E IRJ62) 5
/ ROQVE-DUQ) IQMMWMEDAGRY' DO 6P SBI62)5 ' OO 6P SBI62) 5 IRMVAK A RUF L \WH\WHQ PXUHQW/AHIFKP DN IRU D RJ E KDVEHHQ UBORHG
Z 1\ DYHZAKP DN 5 HSDRHP HASXUXOQAR 6HAIRD KK %HGRKP DIN5 HSOAHP HOWRUVKAK @D 1 R WAKBIAQ) WHIRWIRQ) \WH62) 5, QMG DM
\KDORADAQ WP HEHOWWDD — SHUDQQP

362) 5 / R0 P HIQVD/ ROQWDAELY/IQMMWDADIDMEDHGRY' OO 6LP SBi62) 5 RUTHP 62) 5

362)5 0 DULY LVCHIGHEIQWHGH IQURQR $ SSTFCEGIO DO

36SHADOS |1LADM P HIQ/ FRIDAMYHD  6\IANIVRZ HY SLGHOXUIMERQ ( [ DI D1 RW &DURICD FRBRIDIRY 6XQKICHO 1QMY ,F DD, dKR
FRSRDIRY 7H D/3WHARXV0 HBY / / & D7H DVaP WG ACEON FRP SDQ $36 , QYRR HQV / & D' HIY DHAP MG ACHAOW ARP SDQ. 7URWOFKV+ RBIQIV

/\@ LFRSRDMXQ@EHMHOY VR ( QOQGD0G: DBV DQG0Q RAHS [1LADMR %RURZ HUWNXHWAMGE. YRURZ HAR EHD6SHADDS | LIDM \XEVRAR \WHSURU
Z UMKQDSSIRYDCR WH5 HIXLUHG




| HIBHY \RGQ D/ DGR XQM LOHIK FDH Z KHKHSHAL DT HXP HIDMG CERYHRUDSSIRYHGE. \WH5 HIXUHG/ HIGHYDVHWVRIM DERYH  \WFK 3HYIRQ
RUYRURZ HAKDDQRMDYHWHSRZ HU GUA® RUQAUA® \RYRMPRIAWDD R \WHVERXUMA/KDAQ) RAQY YR SZ HJIRAWHHBRNRQR \WHIRDG
R' WARY RMP IOWRHOQ ER3 R \WHRKHU

$6SHADO7O K/ P HIQV DIDSIHARIIXXUH B H/ GYLHY [P SRV GAMY GHBAIRY Z WWKRTBQIV LGFOQQ) EDANXS Z WKRTQ)  DAHAP HQV
|HYRURKHUAKDUHVIP SRFGE! DQ * RYHCP HIBCS XAWRIMW LFOQQ) D) LQMANWVDEAMRQAR\Y RUSHDON CSSIFCEBIWH IR

36SRAMDOH P HIQ/\WHYDOHR DSOMEXQULP R &) & &RMMID RMHKDR7 WAQ) &DG&RMMEID D/GHMP IGHSE. U1 HHFH\R DSEDKHG
YDOHDVR WHEMR GHMP LCDIRQE! DU-SXEEGIUFRIQ] HE\RUHLQWH3WARXV0 HEOQGAMY  CFR-BEBIRS JHON

SRV YRZ HY PHX/67$&. 6 %2: (56180 ,60 $7,&6 // & D' HIY DHIOP MWCAHONV FRP S

26\IMGS P RXQWV P HDQV Z MY UASHRAR DY / HIRUR &UBHEWDAD) GOMR GHAMP LQDARY. D \KHP [ LP XP DJJUHI DMIP RQADYDDE® RUGLY [QJ)
WHIKQEHUXQEHUDQ DG DTALURP WHFHY/SOV _E. \WHDIJUWHIDMIP RXQAR DOXQUHP EXWHGSD P HOVDQG AVEXHP HQIVXQEHVKAK / HIWUR &AW

SXERGCOMS ' HEW P HIQVDQ XQHXUG' HEWR 9RURZ HUDQG LW 6XEMGDUH/ Z KIFK KDY \KERBDIRQ WPV FRYHION SUAQ) DG RAHJ
WP VZ KIFK KDYHEHHQDSSURYHGLOZ UMY B\ WH5 HIXUHG/ HIGHY

SXERGCOMS' HEW REXP HOV P HIQV DIDGRAXP HON DQG LOWKP HOV UHDIY \R \WH 6XERBDMS' HRADQG DO HIGP HON DQG P RA LFDIRY/
WHIR CSSIRVHGE $ JHQV

3 EXERUECDARD$ JUHP HOW P HIQV DDVKER AQDINRQ DI HQVH HXMG B\ DKRTHUR 6XERGAMMS' HBNQIDYRUR $ JHIADQG \WH/ HIGHY
1URP WP HVRWP HD\MUWHE.BMQ) ' DMLQIRP DOG\XEWNIFHDQGRQWMIP \VDQG FRGMWROADIN CARLY \R$ JHWV

3BXEMADY " P HIY/ Z LK IASHWR D) 3HYIRY DFRSRDIRY SDMGHIKLS TP WG QCELAW FRP SO DARADIRY NMLQAYHOMUH RURKHUBXMCHN

HQIMV R Z KLFK \WKAK 3HYRQRZ Q/ GUHA® RUIQAUHA® \WURXIK RGHRUP RUHLQMIP HADUHY \KAK QP BHUR RAMBQACQ) & DSMI06 HRXUMYY DV KDYHP RIH\KOQ

R WHRAQY YRMY SZHJIRUWHHDRARQR QUARY RURKHIP DJHY R \KAK FRERIDIRY SDNGHIKLS QP WG QDLW FRP SDQ RURKHUHQMY

RAHKDQ VHRXUMAY RULQMIANWDYLQ) \IKFK SRZ HJRQD B\ WDRQR WHKTSSHIQ) R DFROMIHR 8 QBWKHARQM WRKHZ VHUHNXA HIFK UH HHPH\R
6XEMADUHYKHHOQKDTEHDUH HHFHWR 6 XEMADUH/R YRURZ HJ

36706 2 EQIDARY P HXY/ Z 1\ UAS-AWR DO * XOUDQRU DV GHIGHS LQWKH* XDUDQW DQG &RIMMDOS JUHP HQV D) REQIDIRQWR D RUSHIRWP
XQEHUDQ DIUHP HOAMFRQAIAARUMEQDAMR\KDAFRQXYAM/D\Z DS Z MMQWWHP HDQQJ) R 6HAMRD D R WH&RP P RAW ( [ AKDQIHS FW

36Z1Q) / ICH$YOOEION P HIQ/ WH GWHUR . D WH 6Z1Q) / LGH &RP P W HAS P RXQADQG. E WH [P RXQAB. ZKIFK WH 5 HROLQ) / R
$ YDOEON H FHB/5 HYRVLQ) 2 XMBEQIVDAKEK WP H

36Z1Q) / ICH&RP P W HOAS P RXQW P HXQ/ DVUHGARGIURP WP H\R WP H SAXOQNRGHANRD — Z KIFK ARP P WY HOAFRQANMMY D
VYEIAOWVR WH5 HRYQ) &RP P W HONR WH6Z1Q) / LCH/ HGH

36Z1Q) / 1QH/ HOGHJ P HIQV&, %& 8 6 LQIWFSIAW DVGQEHUR 6Z1Q) / LGH/ ROQVKHIKQEHU ROVKAK RKH HIGBHUDVY/RURZ HUP D 1URP WP H\R
WP HVHBRAD/WH6Z LQ) / LGH/ HIGHUKHIKQEHUSXOXIOMWR__ G SIRMGHEWDANKAK / HIBHKDVDIUWHGWR EHD6Z QY / LQH/ HIGHJ

$6Z10Q) / ICH/ R VAHIQGIQBHAIRD G



36Z IWE6HXUW $ JWHP HON P HIQVDQ  SBEIH D UHHP HOARURKHIVHRXUW DIUHHP HOAZ KIK LVIRYHOQHG B \WWHQY VR 6Z IWHIDG BHRE HH WH
YRWRZ HJDV? 3GERJ BRG$ JHND/2 &RIDMIDGS JHQV IQIRP DG\EWMFHUDRIED CFR-BREGIRS JHOWV

36\ QNHAF/ HDH2 EQIDARY P HIQ/WHP RHEY REQIDNRQR D3HYRQXQEH D D\R FOEBG\ QKHIF R EDDFH\KHARAL WAMNRQGDH RU
__E DQDIUHP HQWVRUWHXVHRUSRIMHMRQR SURSHW LGFOGQ) DB DG GDHEDAN WIRORAIRYY  LQHIFK FDH DY) REQIDARQY/\WDACR CRADSSHIURQ \WH
EDDGRH KHAR \KAK 3HYRQ EXWZ KIFK XSRQ WH CSSIFDIRQ R D) G-ERUUHIH @7 VAR \KFK 3HYRQ Z RXTS EH FKOUERM HG DV \WH LQE-EWEHW R \KFK
3HIRY Z MR DLGR CFFRXQI) WD HQV

370 W/ PHIQVDQ DG DIDSUAHADDS | XMUH\E H/ G BYHY P SRIV GHBAIRYY DAHAP HQV AKOUHY RUZ MWKRTQIV LFOAQ) ERWKS
ZIWWKREBQ) DQGDQ DOGDOICHMMY IFOGQ) [QMMWAINE SHIDOWY DG RKHUDBAWRQARY B/ Z WK UASHRAR\KHI RIFIRQ)

37' 6 PHIQ/75$16&217,1(17$/ ' (326,725< 6(59,&(6 // & D' HIZ DHIP MGACEMN FRP SQ
37HOM $ P HOGP HOW P HIQV \KH 7HQI $ P HIGP HQANR & UHAWS JUH-P HQVGDAG DV R \KH 7HQIK $ P HQGP HQA( [IHAMWH' DM B\ DQG P RQY \KH

YRURZ HJ\KHRKH RDQ3 DM SDWV WHIHR \KH/ HOGHY SOV \KHIHR DOG$ JHOV

37HOMS P HGP HON L THAWYH' DM P HDQV6HBWP EH> @

S7HP 62)5° PHIY Z LK ASFWRHK @ R DQ DSSICE®I62) 5 / RIQIRUDQ 7HP 62)5 ,QMIMBHIRG WHIWDMR . D \WHIRZ OG
GRNQ) WP UDAMIRIDSHIRGFRP SDIEGIR\KK 7THP 62) 5 , QMINBHIRGEDHGRQ62) 5 \WDAWWSXEDKHGE WH62) 5 $ GP LQWDRUDQGLYA\SD HBRQ
WH62) 5 $ P LQWDRY: HEVAM DADSSUR P DAMD \WH5 HHIHIAH 7P HIRUVKFK 7HP 62) 5, QMIWVBHIRGDQG E \WWH) GRU 8 QBWRKHZ MH\SHALLHGLQ

DQ TP HYEP HQAWR \MLY$ JUH-P HOAHQIMUHG LQIR LQ CFFREDCAH Z W 6HANRD LQ WH HYHQNKDAD Y4HIAP DN 5 HSORHP HWZ W URSHRAR 7THP 62) 5 LV
LP SBP HOAMS WHQDIDUH HHIAHVKHHMOQWR 7HP 62 ) 5 \KDEEHGHP H3UH HIKFAR KK YHIFKP DINS HSOFRHP HW
37HP 62)5 . OQMHMBHIRG P HIQVZ WK UASHRAR WD/ERWROR \WH/ RDQEHIY IQMMWADHGRQ7HP 62)5 DSHIRGR @ PROMRU

P RQKV HIFK R WHH \WANKAK \WCRULY DQ$ YOXDE®H7HIRU FRP P HAQ) RQD62) 5 %6MQHN D DYVHBRRGE. %RURZ HLQ CFFREDGFHZ LW \KLVS$ JUHP HOA
RURQ\KFK RKHUG2 ) 5 96MQHY' D DVLVOFAHBEEBIVRS JHMDQGYRIRZ HJ SIRVIGHS KRZ YHJWDAD Ll D 7HP 62) 5 , QMINBHIRGZ RXGHIGRIDA
RNHIWDQDYSMGHN' D \KFK 7THP 62) 5 , QMIAXNBHIRG \KDDEHH \MIG-G\R \WH QH WKFRHHEQ) 90MGHN' D XQABW\KAK GH WAXFFHHAQ) 9%90MCHN D
Z RXT | DIIQ \WH GH WADBREUP RQK 1Q Z KIFK FDH KK 7HP 62) 5, QMIABHIRG \KDIDHIG RO WH G WSUHFHAQ) 96MGHW' D E DQ 7HP 62)5
, QMIMNBHIRG \KDAFRP P HFH/ RQ WH MXAMCHY D R DFDBAEUP RQK RURQD @ 1RUZ KIFK WHH LY (R QP HIFDDD FRIASREQ) @ LQ\WHDW
FOBOEUP RQN R KK 7THP 62) 5 , QMMMBHIRG \KDDHIG ROWHDIWAMGHY' D R \KHOWWBLEUP RON R KK 7HP 62)5 ,QMMWMBHIRG. F R
7HP 62)5 , QMMMBHIRG \KDDH WG EH RQG\WH 7HP LCDIRY' DMDQG G QR WLIRUWWDAKDY BHHQ UP RYHG 1 URP \KLY GH LQMRQ SXYXDQAIR 6HRAIRD
\KDIEH DYDDE®! | RAVSHALLFDNRQLQDQ. ERURZ 1Q) UHNXHWY ) RUSKSRAVKHIR \WH@MR D/ ROQRUG2 ) 5 %RIRZ 1QJ LQWIED \KDIEH \WH MR Z KIFK
WK / RIQRUG2) 5 %RURZ LQ) LV P DCH DQG \KHUHI WU \KDIDEH WH HIHRAYH GDM R \KH P RUMUHFHAVFRQHWRQ RUFRQIMMDIRY R \KFK / RIQRJ62) 5
YRURZ LY

37HPICDARDY' DM P HOQVWHHIUMHMWR RFRXUR . D 6HBRP BHU RUE VK REHU@MRQZ KIFK WHE&RP P 1M HOV WP LCDM SXUXDQ/WR
SHWR) REHARD
3S7THP 9DOH PHXYY IQUHSHR D +HILQY $ JUHP HFQMDWWMMNGQ) LOR CAFRXQAKHH THANR 0 GID0 HY RIAHEGICHMQ DIUHP HY

UHIAY \R KK + HILQ) $ JUHP HQV D 1RUDQ CDM RQ RUDIWUWH DM KK + HEILQ) $ JUHHP HAKDY EHHQ FERAHG RADG WP LCDIRQ YOOH GHMP LGHG 1O
CFFRUEGRH WHZ W \XAK \WMUP LQDIRQ YDOH DQG E. IRUDQ QDM SURUVR \KH @M UH HHIFHG LQFOXH D R \KLY GH LQWRQ WH CP RXQAGHMIP LGHS DV \WH
P DUN R P DNHAYDOH | RUKAK + HEILQJ $ JUHP HQVDY GHAMIP LQHS EDHG XSRQ RGH RUP R P LG P DNHARURKHUUDEG® DYDIOEG TXRBMRY/ SIRIGHG R D))
BFRIQ] HGDBULQ\KK + HIILQJ $ JUHP HWZ KIFK P D IGFOGHDQ / HGHURUDQ $ 11LODMR DQ / HIGHJ



37KILG $ P HIGP HOW P HDQY \WH - RQEHJDQG 7KUEG $ P HIGP HYAR &UHEWS JUHP HQVADMS DV R WH 7KILG$ P HIGP HOA( [IHAMH' DM B\ DQG
CP RQ) \KHIRWRZ HJ \WHRKNH.J RDQ3 0 SOV WHIHR \WH/ HGHYSDUV \WHIR DOG$ JHQV

37KILGS P HGP HON ITHAWYH' DM P HIQVEHBWP BHJ

s7IH) &) &/ ROY P HDQV\WH SUCASDODP RQARMBREQ) R DQ( ILEGI&) & / ROQZ KIFK LV VHRXUWHG B 9X@RQ &RIMIDDG R RKHUE) &
&RMMDO SIRNGHS WDNL WHSUGRSDOIP RQNRAWMEAQ) R KK ( ILEBIE,) & / RIQLGFXGHGLOWHIYRIRZ LQ) YDHDVR DQ 5 HSRW DM\KDDQRAD/R
\WFK 5 HSRW DMH FHGOIQIP RQMDAOR R WHO DINM@DOHR \XAK YX@RQ&RMMED 1L 7IH) &) & / RIQVIGFOGHGLQWHYRIRZ 1) %DHDVR
DQ 5HERW DM \KDDQRAH FHHG OQ P RQAHNTOWR R WH5HYRYIQ &RP P W HQVEHRM JIVIQ) HIHAKR WH DSSOFCE® DGYDQFH DM DQG UL
5 HHYH@

3710 &) & / RXY P HIQV\WH SUCASIOP RQARWIEQ) R D) ( WIEGI&) & / RO ZKIFK LV VHRXUG B &) & &RIDMDORKHIWDQ YX@RY
&RUMIORJ7 DAQ) &DG&RIMDO SIRYIGHS \WDAL. \WH SUGRSDODP RQARMBEQ) R \KFK ( ILEGI&) & / RIQIGFOGHGLQWHYRIRZ LQ) YDHDVR DQ
5 HSRW DM\KDDCRAD/R \KAK 5 HBRWY DMH FHHG DQLP RQAHNOOR [ LQUASHWR \KFK ( WILEBI&) & / ROQVVFRXBGE 1 XPL\PDIF&RMMID R
\WHS$ SSUDIVDOY DOHR KK 1 XP VP DIF & RIDMBODG |\ LQUASHRAAR XK ( @ILEBI&) & / ROQAVHRXUWGE 6HP L1 XP WP DIFARMAMEID R \KHS$ SSUIMIC
9DOHR KK 6HP L1 XP \P DIV &RIDMDODG UL 7IH) &) & / ROQVIGFOGGIQWHIRIRZ LQ) %DHDV/R DY 5 HSRW DM\KDICRA FHHEDQCP RXQAHNXDC
W R WH5HRYQ &RP P W HQVEH RIHIIYQ) H | HAR WH DSSOFCE®I DEYDGRH DM

371H) &) &/ RO P HIQ/WHSUGASOIEP RQARAMBEQ) R 0Q( ILEGIL) & / RIQZ KIFK MHXUGE! 7WDEQ) &DG&RMMITDEGRRKHIL) &
&RMMDO SIRYIGHS \KDAKH SUGASDOCP RXQARAMBREQ) R KK ( @ILEBI&,) & / RDQLGFOGHG IO WHYRIRZ Q) %DHDVR DY 5 HERW DM \KDIDQRAD/R
\WFK 5 HBRW DMH FHG EHRHJIYQY HI HAMR \KH CESTOFCE®I DEYDFH DA

37REI05 HRXUH' HEW P HIQV DD HEWR \WH &RQRIEDAG * URXS GHMIP LGHG RQ D FRQRIADMS EDAY H FOQQ) . D AR HNREQ DARY/ LQ
WASHANR &RMYHQY (CEONY H A-BARWHH \WONRQUMANY &RQMYHQW ICEMMVIQUASHR * HEWR D3HYRQRKMHDQDY / ROQ30W  E +HIILQ)
2 EWDIRY/ . F ' HBAR %RURZ H\R 6XEMADUH/ DQG' HEWR 6XEMADUHY \R YRUIRZ HJRU\R RMHUGXEMADIH | G FROMYHOAREQIDIRYY 1Q IAGHWR
XQAIY QGWHYR FHEW H 35 HHYHS@OQG |, 35 HHYHS@) RUWHDRAIHR GREW7RE0S HRXAUH' HEIWKDDIGFOGH' HEWLL DY XQAHUDQ 6&0
2 Z QKIS YDHG) LOGAQIV

37RWN0E HRXUH' HEWR & ROMRICDMS 7DQIIEGIT HVY RO PHIY/ DVR WHOWEA R 0 &RP SABINRQ3HIRG WHUWDIRR . D 7REO6 HRXUH
" HBWVR VK@ R E &RORICDMG7DQILEBIL HY RWDVR K@

37UDAQ) &DUGV P HIQV SK MFOOWDEQ) RUFRIDANEG! FOB/ WDADH JWDGHS B\ 3UR HURDD6SRW $ XKRU) DIRY 94-FNHWF DEQ) 6HYAHY
6SRWALG* XOUDQAH &RSRIMRY &HWIHG* XOUDQIV &RSRIDIRQ RUDY RKHJQ@IRDD BHFRIQ] HG FG JWDAQ) \HYIFH VHBRMG B\ \WH 9RUIRZ HJDQG QRY
REMRAMG\RE $ JHQV

37\ DAQ) &DUG&RIWDO P HIQVDY &) & &RIMID RMHMWDQIXARQ&RMMID 1 XP P DIF & RIDMICRUGHP L1 XP L\P DIF &RIDMID Z KIFK

FRAMWWR 7WD3AQ) &DB/Z W DQ DJJWIDM YDOH CRAGW WD IRUDQ &) & / RDQ Z KK GHMP LCDINRQ LY P DAH1Q WH JRRG | W MGIP HQAR \KH
YRUIRZ HJ

37\SH WAHIQGGIQ6HARY - D
38&&" IVGHLQHELQWH* XDUDQI DQG&RUMMICS JUHP HOV
3.8 QDEVMG %HOFKP DN 5 HEMAP HOW IVGHIGHSIQBHRARD




38 QU H5/ RW P HXYY Z W UASHRWR) RZ DG & RQMRV \WHEP RQMNA  Z KIFK WH9 DOHH FHHBY WH & RQADRVY DOH I RUHIK ) RZ DG & RQARERY
XQEUZ KIFK WHYRUIRZ HULY DVHBU RUWH P RXQABR Z KIFK WH & RQAEIR DOHH AHHBVWH 9 DOH I RUHIRK ) RZ DG & RQAIRAKQEHUZ KIFK WH YRURZ HJLVD
BEX HJIQHFK FDHHR P DJIQFRQIMIY R FDK SRUMGE \WHYRUWIRZ HJZ 1M HIRK CESTCE®H) RZ DG & RQMPWARXQM. B0

38 QUHDA HG 3WRIW P HIQV Z W UAGHRAKR D) RZ DG &RUEFW WH CP RXQAB.  Z KLFK WH 9 DOH H FHHBY \WH & RIS DOH | RUHIFK ) RZ DG
&RQMIPAKQEHUZ KIFK WH %RURZ HJLY D EX\ HJ RUWH CP RXQAE\  Z KLFK \KH & RQAIPAS DOH H FHHBY \WH 9 0OH | RUHIFK ) RZ D & RMIPAKQE-UZ KIFK WH
%RURZ HULV D\HIBU IQHFK FDHGHAR | P DULQ AR R FDK KHIS B\ WH%RURZ HJIURP HIFK DESIFCE®H) RZ DG &RQMPNFRXQMEDW \ ' HBWRU
WDGH SO CEGVRZLQY B\ \KH 9YRURZ HIVR \WH CESTFCEGH ) RZ D & RQMPAFRXQMSDNY Z KIFK ' HEARUMBGH SD CEGY DH QRAKSSRIMG B DOWUR FUaV
IMXHG B DQIWKHJWDREIED CFRHBWIER! R $ JHIWI RUWH EHH IR \KH DSSOFCE®! FRXQIMSOWY RUD SHED P HQVADK FRIDMIORURKHUIRP R DEHDOM
FRODMDORUVHRXUMY SURYLGHG \R \WH DSSTFCEG FRXQMSDWY DG ] D) SRWRQWHIR \WEMPAR D) GVSXM RIVAWVFRXQMFDIP  UHEANRY DOV HOARU
RXHJFDIP RUGH HQH RQWH SDWR \KH CESTFCEG! FRXQMEDWY ROR D) FOIP RQWH SOWR \WH DESOFE®! FRXQMSON GHQ 1) SD P HOACHAN WHHRU
IFOAQ) Z WRIP MBARD D) WKWR RIVAWZ KHMHUE. FRMEPMDY. RURKHZ MVH UHDIG) \R\KHIP RQAR DOICE O DG REQIDIRY/R \WHIRUWRZ HJ
\R WH CESTFCEGIFRXQMSOW P DN VR P DNHARWH/RQI RZ DG GHUYDIYH/ DG RAHUFRQAERWVZ 1 \VKAK FRXQAMSDV | RUP DOGHAKY) DU HP HQIVZ LW \KFK
FRXQMSDWV DQG H FKDQIH SD CEGV RZ LQ) R \KFK FRQMSDW  Z KIFK GAVSXM R IVHWVFRXQMFDIP  HBAURY DWW HMWRURMHUFDIP RUGH HOH LY GRY
\KSSRUMGE! DOWHUR FUAVWMAHG B\ DQIWKHIBDRIED DAH-BEEGIVRS JHIWVI RAWHEHH MR \KH CESTFCEG FRXQAMSDMY RUDSUHED P HQAVADK ARTDMIC
RURK-UIRP R DCHDOMFRIDMICRUMHRXUMY SURYLGHG\R \KH CESTFCEGIFRXQM.SOLNY

38 QUHXLHG0 HBY/ HDH2 EQIDARYV P HIQY DOREQI DINRQ/DGAHOAVR ¥ RURZ HIXQEHU8 QHRXUHG0 HEY/ HDHY/

38 QUXUH 0 HEOY/ DV P HIQ/0 HBY/ HDHY Z KIFK DH QRABHRXUHG 0 HBY/ HDAY DQG XQEHUZ KIFK R/ HD LY JUDQAMG B %RURZ HUVR \KH
GWRUWKHIAKQEHU RKHU\KDQ PXRP DY SUHFDAMREY BTN XS / [HQV Z KIFK \KDEDEH TP LG \R \KH DESTFCE®! / HHG 0 HIBD UHIWG DAHN DG \KH SURHHBY
\WHIR

38 6 0 LOVP HXQ/WHS QWSEVBIMVO LOMDEXUHX R WHS QWMS6\BMY' HEDWW HOAR WH7 WD

38 6 0 LOMSRW HHIHG&DK 5 HRHYDE®! \KDTP HIQWHLP RQWR GHAP DIIQFDOUHFHYIEGIR WHYRWRZ HURZLQ) B\ WHS 6 0 LQVUHFRG
B DQ DQGDODWKAR HARI 1QUASHWR 2 SHD6SRW HHIHG 3RIMRYY Z KIFK DH KHEIHG B \WH %RURZ HJZ LW $ SSURYHS &RXQMSOMY 1Q D P DQGH.
CFFHBED! R $ JHWVIQ W \RBI QVAHIRY  SIRIGHS WDWVL \WH8 6 0 LOAGSRW HHIMG &DK 5 HFHYTEGI WKDDEH [ ARAWP HGIQZ UMY LFOQQ) B
HPAURQE POORE \WHS 6 0 LQVIQIRP DG \XEWNGFH DFFHBIEB R $ JHOMQIW\RBIGVAHNRD DQG \  GXH DG S CEGIWR WHYRURZ HUB ) HEHIDOZ LA
DA HURQWHIBMGHW D LP P HADMD |RTBZ Q) WHAMR \XFK FRQLUP DMRQGARUEHGLQFDXH [ CERYH DJG LL \WHIP RXQMR 8 6 0 LQISRW HHWHG
&DK 5 HFHYCEBI LGFOGHG LQWHYRURZ L) %DHDVR DY GOMR GHMP [QDIRQ\KDDRM AHHG EHRIHJILVQ) HIHANR \WH DESOFCE®! DGYDgRH
DM

38 6 70 &RP SIDCFH&HWIFDM VCHIGHGIQBHRARD 1Y

39D0H PHIY Z W UWASHRWRDQ 3UHARXV0 HEDXEWANR D) RZ DG&RQMPAMDYR D) DM \WH' RMUCP RQMWDNWHSRGANR L WHRLLC
QP EHIR XQWR VXK 3UHHRXVO HEDEWRAR XK ) RZ DG &RQMPNP XOSTHGE L HWHMH&2 0 (; 3WFH ROWH1 <0 (; 3URH D/\KHFDHP D EH
|RAVAK DXQVR XK 3UHARXVO HEDIRUWHGHDYHY P RQK FRAWAR\WHP DMWY R \WH) RZ DG &RQALRV

3: KR 27QHG6XEMAD) " PHIY D/\R Q) 3HYRQ D6XEMADY DOR WH &DBMIDEHRXUWMW R ZKIFK  H A-BANGUHRRAT TXDDIN 1Q) &CEMUC

6HPXUM¥Y DQG KDY IWKHG \R | RIHIQ CDMRDY \R WH H WRABTXUMG B $ SSIFCEGY/ [ DUH DAKH WP HAUWA® RULQALA® RZGHGE KK 3HYRQ DQGRU
DRKH KRD 2 Z HE6XEMANY R KK 3HIRQ



_ 2 \WHJ . OMBUHAYH 3IRMMRYY 7KH IRTRZ1Q) SIRYMRQY \KDIDOSSO R KLY $ JUHP HQADQG HIFK RKHU/ RDQ' RAXP HQIVXQBW RAHZ M
\GHALLHG RUWH FRQM VRKHZ DHUIDAWY . D * HIQURVR \MP V\KDGDES® HNXOD \R\WHVQIXOUDNGE SOOI RP VR MAK\MPV. E $Q  SIRRXQ\KDT
LGFOGHWHFRUNSRAQ) P DAXQH |HP LQCHDG GHAMUIRP Y. F 7KHZ RB/ALGFOGH 3FOGY DQGALFOGQ) \KDOEHGHP HEIRTBZ HGE \WHSKUDH
3Z MRAWIP MIMRG G 7KHZ RG3Z 1@ \KDOKDYHWKH P HP HIQQ) DG HIHAAD/WHZ RGAKDD  H $Q CHIQWROR RUWHHHFHWR D DIHP HQA
LOWAKP HOARU RKHU GRRP HQV LFOGQ) DY RUDQ] DARY GRAXP HV \KDIDLGFOGH DEDLP HIEP OV \KSSBP HW P RAILFDIRY/ UHDILWP DARY/ H KIEW
\FKHEX®V DG DMEFKP HON \WHAR 1O HI HAW\XEMAAR DQ URKRNR)Y VAR 1O DY / RIQ' RAXPHOV. |, $Q BHHHFHWR DY 3HIRQ \KDDLGFOXCH W
\KFFHARYDQGDAIQY J. 7KHZ RBAKHHO  *KHIR ™ DG KHIXQEU DOGZ RG/R MP LMULP SRWKDIUH HAR\KAK / RIQ' RAXP HQAQIWHONHY DG QRY
\RDQ SOMEXOUSIRIMRQWHIR - K $ @UH HIHIFH/\RS WIFBY 6HANRYY ( [ KLIELW DG 6 FKHEXOV KDEIUH HAWR KK / R RRP HW.L $Q U HHFHWRDQ
@7 RUUBIXDIRQ \KDDLFOCH DDMIMRY  BIXDRY DG \HD BIXDRY GV UHIXDIRY WHNXUP HOV RJSIRMMRY LFOAQ) WRH FRORIADIY)
PHEQ PRANIQ \XSSBPHIMY P SBPHAMY WSOAQ) RUIQMSHNY \KFK @F RUGIXDIRQIURP WP H\RWP H M 7KHZ RUB/2 DAHA DG SIRSHW
\KDKDYHWH\LP HP HDQQ) DQGH I HANDQG UH HAR D DG DOUHDCDQG SHYROSURSHIY \BIQI LEB DG LQEQILEGI DN FDK VHRXUMY CFFRXQINV DQG FRQUEFY
WKW, N 6HANRQKHIAQIV DHIGFOGHE | RUFRYHIHFHR U HIHFHRQD DOG \KDODQRADH HAKH QM SABNRQWHIR O, QFDBXMIY SHIRG/R WP H WH
ZRGIWRR” PHO/IURP DGICFXAEQ)" \WHZ RG/AWR DQGEXQMD HIK P HIQPWRBEXW FOGQ)" DIGWHZ RGWURXIK P HIQWROGLIFOGQ) | P DO
BHHHF \R WP H/R @ \KDDEH U HIHFH/ R &HOADOWP H (D QIKWRUMBQEG DY/ CSSTFCEG! | Q DIDAP MINRYY \WMAV RUP FHDXUHP HOV 1O WH / RIQ
" REXP HQWV \KDIDEH FXP XOIYH GRE MAKEOAQ) \WDAKH P HDAXUH RUUHIXOM WH \CP HRUMP LOUP DAY DG R \WH/ RIQ' RAXP HOW KDYH BHQ UAYLEE HG
QHIRIDAG DG SRGFHE B DIDSDMAY KHIAR DG WHUFRXQHDDG \KDEDGRAEH FROXWKHG DIDIQWY HIG-UP HHD BHFDXAH R/ HIGHIV LQYRYHP HQAIQ WWHU
GDWY

_ SFRXOM 7HP V. &KDQIHV/IO* $$3 8 QBWRKHE IVHVFWRW KHHOQ, D DODAFRXQIG) WP VQRASHALLFDID RUFRP SBIMY GHIGHSKHHOQ
\KDTEH FROIMKHG LOFRQ RIP LW Z 1\ DG DI LCDGADOM LGFOAQY) [ LGDGADOUDARY DG RKHUI LQDADCFOBXOARY, UATXLUHG\R EH\KEP WG KHIKQEHKDT
EHSUBIUGLQFRIRPIW Z W * $$3 DVIQHIHAWURP WP HVR WP H DSSTHE RQ D FRQUMMNEDAY DQG LQ D P DQGHIFRQAMMMZ [\ WDAKVHG LQ SUHEDUQ) WH
SUHEEIQ | LCOGRADOWEAP HV 7RIHKHUZ WK HIFK FRP SCOGFH FHWLEDM, E LI DY AKOQIHIQ* $$ 3 Z RX@ O HAWKH FOBXOMRQR D) 1 LDROOUDMR RU
UL HOAHVRIK LODQ / R’ RAXP HWDQGYARUWRZ HJ$ JHQNRUWHS HIXLUHG/ HBHY BTG JHQN - HIGHY DG %RURZ HAKDDGH RIDMIQIRRG | DM
\R CP HG \KFK UDIR RUUHTXLHP HQAIR SURHLYH WH RIJLCDOLIQMOAKHIR LQ QIKWR \KFK FKOQIH \XEMAR \H CSSURYDOR| \WH 5 HIXWHG/ HIGHY  SIRIGHS
\KDVXQID\R P HIGHS, L \KAK UDIR RUBHTXLUAP HNKDIDFARQMH R EHFDBX@AG XQGH $ $ 3 SURMR VKK FKDQIHWHHOQDQG L YRUWRZ HKDDSURYIGH\R
$ JHADQG/ HIGHY | LCOQRDOWBM HQW DG RKHUGRRP HQIV UHNXULHG KHIKQGHURUDY UDIRIED  UIXHUIAG KHIXQEUVHNG) | RW D UFRGACDNRQ EHE HO
FOBX@IRY/R KK UDIR RUBTXUHP HAP DGH EH RUH DQG D\MUJIIMQY HIHAAR\KK FKOQHIQ* $$3 . G $Q LCDIADOUDRY BITXUHG \R EH P DQEIGHS B
YRURZ HUKHIXQGEHNKDOEH FOBX@AG B\ GYLAQ) \KH CESURSUDM FRP SRHOAR. \KH RKHUFRP SROHWADUY Q) \KH URXOWR RQH SOFH P RUHWKDQ \WH QP BHU
R SOAHVE Z KK \KAK UDIR LVH SUAKHG KHIHQDQG URXQAQ) WH UAKOXS RUGRZ QR \WH GHDUAMDP BHU Z W DURXQAQ) XS LI WHHLY QR GOUMAXNDP BHU
DG _H IRJWHSXERH/R 6HAIRY  DEMIKR DI LDGADOFRYHIQAQWKLYS JUHP HIWKDEH G-HP HG\R KDH RAPXUMG DVR D) GDMR GHMP LCDIRQ B
$ JHMDQGD/R \WHOWED R DY \SHALHGP HDAUHP HUBHIRG W DLBBWR Z KHKHURUZ KHYWH I LODGRADOWBAP HOVUH BRI \KFK EUHIFK DUHGHIYHIG\R
$ JHW

__ " IIMRYV ) RUDDSXERA/ X@EHJWH / RID' RAXP HQV 1Q FROGHAIRY Z W D) GYIMRQ RUSDQ R GYIMRQ XQGU' HIZDH @2  RUDQ
FRP SOUTEG! HYHQAKQE-UD Gl HIHAMUMVGRIRYV @ZV D Ul 0Q DAHWVUWKWREQIDARQ RUCCHMV R 0Q 3HYRQ BHFRP HY \WH DVHV U KWREQI DIRQ RU
QHOVR DAl HHMBHIRY \WH WKKDIDEH GHHP H3 \R KDYH BHHQ WBQW HIBG | URP WH RUILGDOBHYRQ R WH MEVHIXHABHIRQ OQG E Ul D) G 3HIRQ
FRP HYLQR H IMAMIFH WK Q. 3HYRQ \KDIEH GHHP H3\R KDYH EHQ RUDQ] HG RQWWH I LIKVGDM R LW H IMMIFHE, \WHKRTHYR LW HDAW LQMBMV DAKEK
WP H

__ 5 DM/ $ JHANGR QRAZ DUDQARUCFAHBABASROUELON | RU DQG \KDDQRAKDYH DD QCELAW Z W BASHRAR. D \WH FRQIDOIRY D LADARY
\WEP WRQRUFDBX@MMRQR RUDD RKHUP DIRUUHIIMG \R WHIAHIAKP DN D) FRP SROHOAGH LQWRQWHIR RUUDAMY U HIHAHG LOWHGH LQURQ\WHIR RUDQ,
DOMODAYH \}FFHXARURUHSDRH-P HQADMWHMR [FOGQ) DY Y4HIAKP DN5 HSORHP HQV LGFOGQ)



Z KHAHWHFRP SRUMRQ RUFKDLIAMIMIFVR Q) \WFK DEMIDAYH \KFRHRRURUBBOR-P HQADM (FOGQ) D %HIFKP DN HEORHP HQVZ L@EHMP LOUWR RU
SURGFH WH \[P H YDOH RU HRQRP IE HDAYDBFH R RUKDYH WH \OP H YROP H RU @IXAW D/ WH %HIRP DN RUDQ  RKHJ %P DN SURU R LW
QAVFRQMOAH RUXQDMAMN RJ_E \KH HIHWLP SBP HMBIRQ RUFRP SRUMRQ R D) 9HIFKP DN &RJRP QY &KDQIIHY $ JHOADQG LW O LADA RURKHU
UHDAG QMW PD. HIDIH LQ WIQLRNRYY WDADH HAMKH FOBXOWRQ R WH %HIRP DN DQ  DOMEDAYH \XFFHWRU RU USOR-P HOQMDM  LGFOGQ) D)
%HIFKP DUN 5 HSORHP HQVDQGRUDQ  UHBYDQADGMWR HQV \WHIR 1O HIFK FDH 1Q D P DOQHJDGHYH R YRURZ HJ $ JHOAP D \VHBRALQ RUP DINRQ \RXUAH/ RU
VHYLFHVYLQ W DR EB! GVFUHIRQ R DAHIBEQWH Y4HIAKP DN SXUXOQAR \KH\WMP VR \KLY/$ JUHHP HNDQG \KDIKDYH QR QCELAOW \R YRIRZ HJ DY / HGHURU
D0 RKHUBHYRQIRUAP DDHVR D) NGQG LFOAQ) GURWRULGAUHRAMSHADD SXQUWH LGAGHIBCRUARQHNXHQMOEP DIHY/ FRIV GAH/RUH SHOHY Z KHKHU
1Q \RWFRQMPARURKHZ [VH DQG Z KHKHJDADY. RUIQ HIXW  1RUDQ HIRURUFDBX@IRQ R DR \XFK (DM RUFRP SRHOMKHIR SIRIGG R DR \KK
LQRP DARQ\RXUFHRHYIFH

6(&7.21
&200.70(1762) 7+( /(1' (56 %®552: ,1* &219(56.21$1' /(77(52) &5(' . 7352&(' 85(6

__ &RPPI\WHIW 2 QDQG\XEMANR WHWLP VDG FRBWRYVR \KLY$ JUHP HQMHIFK R WH/ HOGHY \FYHIDD DQG | RUMHD DIRGH DI WH/AR P DNH
GOQ/\R DGR IWXHRUSDMASDMIQGIWLYR FHAWRWHIFFRQW  %RURZ HJDVI RTBZ V

‘D 5HRVQ / ROQ&RP P IW HOW ( DK/ HIGUZ W D5 HYROIQ) / RO &RP P MY HOADIWHHY \R P DNH GROQY RQ D BWYROIQ) EDUY
35 HYRYIQ) / ROV 1URP \IP H\R WP HXQMDKH7HP LCDNRD' DMLQ\XAK / HIBHV3UR 5 DIV6KDHR \XFK D)J U DIMCP RXQVDVY/RURZ HJP D BTXHAVURP
DY HGHY SURNGHS \WDAKH 5 HYRYQ) 2 XWBQEQIV Z LAGRADADY WP HH FHHG 5 YRVLQ) / RDQ$ YDLDELMWV GW WH P RKQAR DQ 6Z1Q) / LCH/ RDQY
RAMDDAQ) DK WP H ;WO WH IRIHIRQY TP LW DG \KEMPAR \WH \MP \ DG FRQAWRQY VTR KHIHQ YRIRZ HUP D ERIRZ SUED DG UHERIRZ
5 HYRVQJ / RDQY

E /] & &RPPIWHON 6XEMAARGHANRD D HIFK,WXQ) / HIGUDIBHY\R MXH GIWAY R FUHAWLQ HIFK FDH FRQEIGIQ) \KFK

WP\ DQG ARQBMRQY DV DHSHP IWKG B\ \KV'$ JUHP HOADQG DUH HDRIED \DIWCRRY \R\KFK , WKLQ) / HIGHU HIFK D3/ HMWUR & UHAW  DAKH BIXHINR

DOG | RAWHDAFRXQAR %RURZ HJIURP \WP HVR\IP H EH RIH\KH\AKHBXBG 7HIP LGDIRY' DM DOQG DVP RIHIX@ VIVRWIQBHAMRD — E  HIFK/ HGUDIWH/\R

SXUKDH D SDMASDIRQ LQ HIFK \KFK / HIUR & UHAWSURNGHS WDNVD \WH DIJUHIDM 6\BAG S P RQAR DY HWMY R &UHAVWKDDQRADADY WP HH FHG

DQG.E WH5 HYROLQ) 2 XWEQAQ\V\KDIRADAI). WP HH FHHG5 HYROLQ) / ROQ$ YOMEMN GW\KHIP RXQAR D) 6Z1Q) / LGH/ ROQ/RAMBEQ)
DAKFK WP H

_ 1 3URRHGXUH
D 9DURXV7\SH/R / RV (DK 5HRIQ) / RDQ\KDEH GGG LOR WDHKHY Z KIFK DH HWHUD %DvH 5 DM/ RBQRUD62) 5

/HZQHZFKD3WSH R /R DVYRIRZ HNKDOVSHAI 1QWH UHDWG (RIFH R BRURZ 1Q) RUFRQYHMRQ SXWXOQARG6HAMR) ~ D RJ E 62)5 / RV
KODNQ WHNMCPH7HP 62) 5 , QMIAWBHIRG Z KIFK H SWHRQWHMP HA@ DHVRP HIY HV FDEBG D3* LRXS RUFRIBRARYHD 3* LRXSV  %DHS5 DM/ RDQV DG
62)5 / RIVPD EHRANBRAQ DAKHVOP HWP H SIRYIGHE WDACRAP RUHWKDD M| QAlTHHWY IRKSVR 62) 5 / ROV \KDDEH RMWBAQ) DADQ RHWP H
$ OERIRZ 1IQIV ARQYHIMRQY DG WD P HQVR /- RBQY \KBOEH H I HAMS VR \WDAHIRK / HEHUZ LA@KDYH D WDREGI \KDH CFFRGQ) W IW3UR5DIW6KDH R DT

WSH/DG* WRSVR /| RIY
B RUKRZ1Q) SIRHEAHY

L YRURZ HAKDDILYHZ UMK GRIFH HIFK \XAK Z UMW QRIFH D3 1 RAFHR YRIRZ1Q) \XEWEQMID LQWHIRP R_([KIAY
( RUWBBKRQF QRIVH |RTBZ HG LP P HADAD B\ D1RNHR Y%RURZLQ) \R$ JHOAR HIFK SURSRHG ERIRZ Q) QRAMAMWDY D LOWHFDHR DYDHS5 DM
ERIRZ 1Y 30 &KFJRWPH RQWH SIRSRHE @DMR WK ERIRZIQ) DG E IQWHFDHR D62)5 ERIRZIQ) 30 &KIFDJRWPH RQWH
SIRRHGA@OMR KK ERUIRZ Q) ( DK \KFK QRIAH\KDDEHH | HFAYHXSRQUHAHSVE. $ JHMKDTEH LLHYRFCE®! DG \KDMVGHAL \WHEDM [P RQAIGGWSHR

ERUIFZ 1Q) DQG LOWHFDHR DERIRZIQI R 62) 5 / RIQVBHDUQ) LOMIWEDHGRQ7HP 62)5 WHIQWIOZHP 62) 5 , QMBWV



3HIRG WHHRUDQG 0 RKHJP DY \HAYR W LQ DY DSSOFE®! %HIKP DN &RQRP LQ) &KDQJHY 3URP S XSRQUHHSWR KK QRIFH $ JHINKDDDGYMH
HFK/ HGUWHFR 1RADMMWDD 30 &KIFJRWH RQWH@MR DSIRSRHGERIRZIQ) RUIQWHFDHR * HAOWAKHYONS P WMITP 30
SKIFDIRWP H RQWHYSMQHY' D P P HADMY |RIZ LQJ \WHMR DSIRSRHGERIRZ IQ) HIFK / HIGHNKDSURYLGHS JHADAKH R LFH\GHALLHG B $ JHYY
Z\W IP P HADMY DYDLOE®! | XQB/ FRYHIQ) \KFK / HIGHIV 3UR 5 DU 6KDH R KK ERUIRZ 1QJ DQG \R (Y DV'$ JHIAKDY QRABHHYHS Z UMK GRIFH \KDAIKH
FROAURYY SUFHEHQAHA R LQ 6HRANRD 7 W UASHRAMR \XAK ERURZ LQ) KDYH QRABHHQ \DIWILHG $ JHOMKDDSD. RYHUWH IXQ/ UFHYHG B\ $ JHOMR
YRURZ HJRQ\WH UTXHMG ERWRZ 1) GDM  ( DFK ERURZ LY \KDBEHRQDYSMQHN' D ( DFK %DVH5 DMERURZ LQ) \KDDEHLQOQDIJUIDMEP RXQINR DABDA!

DG D LQAD UDOP XAIBOIR DQGHIK 62) 5 ERURZ LQJ \KDOEHLQDQDIJ W DMLP RXQAR DABDAV DG D LQAD UDOP XQAIBOIR
DABDW

1L 8 QBWSD P HQAYRKHZ DHWP HY P DCHE %RURZ HJ \WHEHRP 1) GHR D) 2 ERIDARYY Z KHXHJSUGR.SDD LOMBMA
| H RURKHURKDUIHY \KDOEH G-HHP HG\R BHD UHNXHAVRUD %DHS DMERWRZ LQ) R D5 HYRVMQ) / RIQRQWHGHGDM LOWHIP RQAR \KFK 2 EQIDIRYY 7KH
SIRHB/R \KAK 5 HYRYLQ) / ROQUKDREHQVEXWHG DVALHVED P HAR \KHUHBYDQ/2 EQIDIRQ

. &ROYHMRO DG & ROMNXDARD 3 LRFHXLHY/
L 6XEMPARGHANRD D %RURZHIPD XSRQUUHYRTEGZ UKD QRIFH\RS JHONQDFFREDIFHZ W FOXH _E EHBZ
_. HPAWDVR DQ 9%MQHW' D \RFRHWIQ / R/ RUDQ SOWWKHBR 1QDQDIJIUHI DMEP RQNRABIW\KDQ D
KLIKHULQM) UDCP XQISBIR IQR/ ROQ/R \KHRKHMSH RU
_. HPAWDVR WHOWED R WHDSSOCEGI7HP 62) 5 , QMMWBHIRG R ARQMXHDQ 62) 5 / RIQVEHUQ) [QMIMNEDHERY
7HP 62)5 KDYIQ) 7THP 62)5 , QMHNVBHIRG/H SIUQ) ROWKK @) RUDQ. SOWWKHIR LQDQDIJIWHI DM P RXQACRABIV\KDD RUDKUKHULQMIUX
P XOMBBIR IRUDQZ 7HP 62) 5 , QMMHVBHIRG

SIRVIG-G\WDANMUIIVQ) HIHAAR DY S0 P HOAFRQMMRQ RUFRQMXDIRY WHDIJ U DM SUGASDOIP RXQAR HIFK * URXS R 62) 5 / RDQVEHDUQY) QMK
EDHGRQ7HP 62) 5 \KDOEHDABDIV DOGDQLQAMUICP XUSBIR

1L %RURZ HAKDEILYHZ UMK QRIFH HIFK \KFK Z UMD QRIFH D3 1 RAFHR & ROYHMRD & RMOXDART  \MEWBQMID LQ\KH
IRP R_([KBW RAMDESKRAF GRIFH |RTBZ HGLP P HADMD B\ D1 RIFHR &RQMHMRQ&RMDDIRY \R$ JHINR HIFK SIRSRVHG FROMHMRQ RUFRQMDIRY
QRADAUWDY L LQWHFDHR FROMMRQ LQR %DHS5 DM/ ROV $0 &KFJRW H RQWH SIRSRHE MR \KFK FROMMMRQ DG L LOWHFDHR
FROMMRQ LOR RUFRQMDIRQR 62) 5 / ROV $0 &KFJRWPH DABDMKUH  96MGQHY' D VSURUR WHSIRSRHG MR \KFK AROMMMRQRU

FROMXDIRQ VS LQJ LOHIRKFDH
. WHSIRRH@MR FROMURQRIFRIDOIRY
. \WHDJJUIDMDP RXQIR / RDQ/\R EHFRQMWWG RUFRQIOMHS
_ . \KHWSHR / ROQVUAKAID) | URP \KHSURSRHG FRQHYMRQRUFRQIQDIRY D5

. IQWHFAHR FRMIRQ QR RUFRQMXDIRQR 62) 5 / RDQVBHOUQ) IOMHWWEDHGRQ7HP 62)5 WHGAUDNRQR WH
UHDAMG7HP 62) 5 , QMIANBHIRG\WHIHRU

C UL T XSRQWHH SWDNRQR BQ 7HP 62) 5 , QMHWBHIRG DESTHERIW62) 5 / RDQV YRURZ HUKDV | GG R VHERAWP HD D
QZ 7THP 62)5 , QMIHANBHIRG W EHCSSTCEBG W \XK 62 ) 5 / RO/ YRURZ HNKDOEH GHHP HG R KDYH HBRWMS W FROHWXFK 62 ) 5 / RDQVIQR ¥DVHS DM
/ RDQVHIHFAHRQWHOWE R MK 7HP 62) 5 , QMIAXBHIRG



LY $IHWZ LSRR S® RM HIFK / HBHUR W UHFHSAR D QRIFH R FRQHMRQ RUFRQMDIRY SXXOQMR WY 6HANRD
__ F RUL QGRWP HDY QRIFHIVSURIG-GE YRIRZ HJR WHGHEIYR [Q DARP DIF FROMHMRQ

Y $Q FRYHMRQR D62)5 / RIQRODA@ RAHMIQWHOWD R D7HP 62)5 , QMHMNBHIRGWHH RUKDDEH \XEWR/
WEHANRD

.G 6Z1Q)/ I1CH) DROV

L $IHOMKDDQRM \WWH6Z1Q) / LGH/ HIGHUXSRQ$ JHOW UWFHSAR DQ 1 RNHR YRIRZIQ)  6XEMAMR \WH WP V DQG
FROGUWRY/KHIR WH6Z1Q) / LGH/ HIGHUP D LQIW\RBIQVAWHIRY P DNH DYDDEGH | URP WP H\R WP HXQMDWH 7HP LQDNRY' DM DGYDGRHY HIFK D36Z1Q)
[ 1CH/ RDY  IQDFFREDGAHZ W DR VKK QRIFH QRE MMBEQ) \WDAZNMUP INGQI DUHNXHAMG6Z LQJ) / LGH/ RDQ WH\KP R WH6Z 1QJ / IGH/ HIGHIV3WR5 DI
6KOWH R \WH 5 HYRVLQ) 2 XWIBQEQIV DG DORWEAQ) 6Z1Q) / IGH/ R/ PD H AHG \WH 6Z1Q) / LGH / HIBHIV 3WR 5D 6KDH R WH 5 HRMQ)
&RP P W HQV 7KHSIRVIMRVR \WMVEHAIRD G \KDDQRAHIHYH/ HIGHYR WHUREQI DIRQV\R P DNH5 HYRVQ) / ROQVXQEHBHANRD D SIRMGGWD!
L \KH6Z Q) / IGH/ HIGHUP DNH/D6Z 1Q) / LGH/ ROQ SXWXDQAR D) \KFK QRIFH \KFK 6Z 1Q) / LQH/ ROQ\KDDEHIQ@K R 0 5 HYRVQ) / ROQWDARKHZ M
PD EHPDEHE \WH/ HIGHY SXUXOQMR \KFK QRIVH  7KH DIJUHIDM [P RQAR 6Z1Q) / LGH/ RDQV RANBRAQ) \KDDQRAH FHG DADQ WP H6Z1Q) / ICH
$YDOHON 8 QMAH7HP LQDMRY' DM %RURZ HUP D 1URP WP HVRWP HERWRZ USD DOGUHERURZ XQGHMMYEHRAIRD G ( DK 6ZLQ) / LGH/ ROQ\KOT
EHP DCHSXUXOQAWR D1 RIFHR YRURZ L) GHIVHIGE. YRURZ HARS JHNQIFREFHZ IWEHARD ~— E $Q \WFAK QRIFH P XWEHJLYHD (R MAMUWID
30 &KIFDJRWP H RQWHYOMQHY' D R WHSIRSRHG6ZLQ) / LGH/ RO 8 QBW\KH6Z Q) / LGH/ HIGHUKDY UHFHYHE DABDWRHYSMCHY D VSURU
Z UMKD QRIFH [URP WWH 5 HTXLLMG / HOGHLY LQAKANY IMGRAR P DNH D 6Z1QJ / LGH/ RO WWH 6Z1Q) / LGH/ HIGHU\KDID QRE MMBEQ) \KH INOWH R DQ
FROAWRY SUHFHEHIMHA RW LQ 6HAIRD EH HQN®G \R IXQG WDABZ Q) / LCH/ RDQ DQG \R KDYH HIFK / HIGHUZ W D 5 HYRVMQ) &RP P L\ HQAP DNH
5HROLQ) / ROQVIQ CAFREDFHZ M BHAMRD G LI RUSXUKDH SOMASDIYY LQMMWIQ FREDGAHZ W 6HARD G 1Y 1 REINMBQEQ) D) RKHU
SIRYIMRQ R \KLY'$ JUHP HOARUWH RKHU/ RDQ' RPXP HV HIFK 6Z1QJ / LQH/ ROQ \KDDFROXYMM D' 0O 6lPSBI62) 5 / RIQ %RURZ HU\KDDWED WH
DJJUIDMRAMBEQ) SUGASDIIP RXQAR HIFK 6Z1QJ / LGH/ RDQXSRQGHP DGWHHRUB. $ JHQW

AL 7KHHQMHXQSOG EDDGRAHR  HIFK 6Z 1QY / LQH/ RDQ DQG DORKMHUGRIFRMY HA2 EQI DINRQ/ \WKDTEH P P HADMY GH DG
SD CEGILQI XTQLP P HADMY DYDMDEGI XQB/RQWH7HIP LADIRY' DML QRARRGHUSOIGIQI X@

L 7KH6Z QI / LGH/ HIGHU DADQ WP HOQG I URP \WP HVR WP HQR BW 1 BNXHQ® \WDQRGFHZ HHND \KDORQEHKDD R YRUWRZ HJ
DOGYRUIRZ HJKHIE LWHYRATED DR H/\RH6Z LQJ / LGH/ HIGHR\R CRNRQIWEHKDD  BIXHIWIRK / HIGHUZ LW D5 HYRVMQ) &RP P LW HQVLGFOGQ) WH
6Z1Q) / LGH/ H)BU \R P DNHD 5 HYROLQ) / ROQ\R %RUWRZ HJ Z KLFK \KDIDEH D %DH 5 DM/ RQ LQ DR [P RXQAHDXDOW \KDV HIGH IV 3R 5 DB6KOH R \KH
SUGASIITP RXQAR DIBZLQY / IGH/ ROV WH35 HXQEHE6Z1Q) / IQH/ RO RAMBRAQ) RQWHEMKK QRIFHIVILYHD 8 QBWDQ R \WHHYHQVGHAUEHG
IQ6HANRD G KDVRARXUWHG 1QZ KIFK HYHQAKRHSURAHOUAVR 6HANRD G LY \KDODSS® DG UHIDBBWR Z KHKHHFREWRQY SUHFHEHNHVRW O
\KLV/$ JUHP HOWRWHP INQJ R D5 HYRYLQ) / ROQ DUHWHQ\DIM LHG HOFK / HIGHU\KDDGMVEXWH GUHA® \R$ JHIMW 3R 5 DU 6KIHRQ EHDD R \WH6Z L)
JIQH/ HEU SURV\R 30 &KIFJRWPH QP PHIADMY DYDIOE®! |XQB/ RQ WH %9MGHW ' D LP P HADMY |RWZ 1Q) \WH CDM \KDACRIFAH LV JLYHD
SIRVIGHE WDKK QRIFHLYJLYHDE\ SP &KIFJRWP H RQ\KFK @M 7KHSURHB/R \WRHS5 HYRVQ) / RIQV\KDGEHLP P HADMD SOG\RWH6Z LY

/ ICH/ HGAUDQGCSSTHGWR WD WH5 HXQAHG6Z 1Q) / ICH/ RDQ

LY || SURMWRWHXQAQ D6ZLQ) / LGH/ ROQZ W D5 HRMQ) / RIQSXUXOQARGHANRD G UL RHR WHHHONGARUEHG
IQBHAWRD G KDVRAPAUWHG \WHD VEMPARWHSIRYIMR/R BHRIRD G Y BHBZ HIFK/ HIGHMKOD RQWHEMKK 5 HYROLQ) / RIQZ DARKDYHEHHD
P DCHIRUWHEHHIMR YRURZ HJ SXUKDH I URP \WH6Z 1QY / LGH/ HIGHUDQ XQRYIGHE SDMASDIRQ LOMIMNQWH6Z LQJ / LGH/ RDQLQ DQ LP RXQAHIXOOR LW
3WR5DU6KIHR KK 6Z1QJ / LGH/ RIQ 8 SRQUANXHWHIFK / HBHWKDDSURP S® WD HIVR WH6Z LQJ) / [GH/ HIGHU LQLP P HADMY DYDDE®! I XQB/ WH
P RXQMR LW SDMASDIRQLOMIN




Y (DFK/ HGHW REQIDIRQ \R P DNH 5 HYRVLQ) / ROQ/1Q CFFREDGFH Z WL 6HAMRD G 1L DG \R SXUKDH SOMASDIRD
QMM 1Q CFFREDGFH Z W 6HAMRD G LY \KDEDEH CEVROWM DG XG@FROBMRIDODNG \KDDQRAEH D HAMG B\ DQ AP WUFH LGFOGQ) L DY \HARI
FRQMFOIP  UFRXSP HQVGH HOH RURKHJWKWIKDAWKK / HOGHUP D' KDYH DIDIQWKH 6Z 1Y / LGH/ HIGHU YRIRZ HURUDQ. RKMHUSHIRQ IRUDD. UDRQ
ZKDARHYHU. L WH RAPXUWHIAH RUFRQIQOFAH R D HDXOWRU( YHAR * HDXOV UL DQ LTEONV R YRURZ HUWR \DIY\  \WH FROGWRYY SUHFHGHOMR
ERURZ 1Q) \FWRW LOWKLYS JUHP HADATQ. WP HRULY DQ RKHUALLRXP WBIGFH KDSSHRQ) RUHYHAZ KDARHYHU Z KHKMHURUGRAP LR DY R \WHIRMIRQ)
| DG \R WWHH WRADQ / HGHUMKDEQRAKDYH P DEHVXAK P RXQADYDLOEBN\R $ JHMNRUWH6Z 1QJ / LGH/ HIGH Dv CESTFCE®! B\ 30 &KIFJRWPH \WH
UFHYH/QRIFHIURP $ JHMWR KK SD P HONRUGVEXWHP HQVIVEHQ) XQEHIWRRG\WDAIR \KFK QRIFH UBFHYHG DMUGRRQ &KIFDJIRWP H RQDQ 9%90MCHY D
\KDIDEH GHP HG \R KDYH EHQ UHFHYHG RQWHQH WRTRZ 1Q) 96MQHW' D \MAK / HIGUDIWH/\R SO LQMIFINRQ XK TP RQAIRS JHQNRUIWH6ZLQ) / ICH
| HOGHIV CFFRXQVRWZ M RQ G-P DG | RUHIFK @D 1URP \KH GDIM\KFK TP RXQAZ DV VR KDYH BHHD GHIYHIHG RS JHAR \WH DM \KFK TP RXQAY/SOIG DADUDM
SHJDQDP HIXOOR D | RUIWH I LLXKUHH QD VOGP DG \WH) HEHIDD) XQB/5 DMIURP WP HVR\WP HIQHIHRAADQG E \WHID\MU WHODHS DMIURP WP H\R
WP HIQHIHRW

'H  QAUDHIQS5 HYRN Q) & UHAVRRP P W HOWV

L 6XEMPVIR WH \MP V DQG FRQAURY/R WLY'S$ JUHP HOMR BRQ DV \RLY$ JUHP HYWKDIDEH 1Q | X@I RFH DQG HI HAWDQG LQ
UHIDQRH XSRQ WH UBUAHQEINR)Y DQG Z DUDQMY R \KH/ RDQ 30 FRQIEICHS KHIHOQ DADQY WP H SURUVR \WH 7HP LADMRY' DM %RURZ HJPD B\ Z UKD

QRIH\RS JHQNURP WP H\R WP H UNXHWDBAMRDOUHYRNG) GDQ FRP P W HIV HIFK D3, QRUHP HOWIO5 HYRQ) / RDQ &RP P VP HOW QRUHDH  HIFK
, QFUHP HQID5 HYROLQY) / RDQ &RP P W HQNQRUHDH DQ 3, QAP HOEIO) DAMV  1Q DY DIJUHIDM SUCA.SDODP RQARMR H FHG IRUDD\KK

,GRUP HQID) CAMMY 1URP . | DQH IMMY / HGHU 1L DQ $111DM RU$ SSIRYHG ) XQ@G R DQ H IMMY / HGHURU UL DY RKHJ3HYIRQ CFRF-BED! Z KIFK
CFAHBBGFH \KDODQRAEH XQUDRIED Z WKHIS RUGHD HG R $ JHQVSIRIGHS \WDAGR P RUH WDQ DQ DIJUIDMR WUH , QFUHP HQIED) CROMWA \KDDEH
SHIP WG GAUQ) WHWMP R \KVS$ JUHP WV 6XPK QRIFH\KDDANVRW L \KHIP RQMVSHDQGWP VR WH, GRUHP HBD) CROW EHQ) WHNXHAMG Z KUK \KDT
EHIQPIQPXP LFWP HONR DGDPIQPXP [PRQ\R RUNKFK GAHU CP RQAHDXOOWR \WH WP DQQ) SHP WG P RXQAR WH
,GFUP HOD) CROWY DQG L \KH GDM RQ Z KLFK \KFK , GRUHP HQIBID) CAMN LV UHNXHAMG R EHFRP HHIHRAMYH  Z KLFK \KDIDGRABH GWKDQILYH  96MGHW
" DVQUPRHWIQMIW  96MQHW' DVOWUWHE@MR KK GRIFH  7KH\MP V DG SIRYIMRV R HIFK , GRUHP HQD5 HYRYLQY) / ROQ &RP P W HYY
, GRUDVH DG GR0QY P DEHWHIHKQEHUMKDIEH LGHQIFDOR WHWHRH Y 5 HYROMQ) / ROQ&RP P LW HOVDQG5 HYRMQ) / ROV UASHARWHD ) RAWHDYRGDGRH
R QREWRS HYRYIQ) &RP P W HOMR D0 / HIGHMDREHIGRUDHG Z WNRXAKHFRQHINR \KAK/ HIGHU

1L %RURZ HUZ LI LXWHHN FRP P L\ HQIV R SURYLGH DY, GRUHP HQD) CAAW [URP H 1M / HIGHY HIFK R Z KIFK \KDEH
HQNBG\R DI UHHRUGHRICHVR SOMASDMIQIWARBIGVANRY DQG LI DEAMRICFRP P W HQVDHQHHEHG | URP DEAWRGDOEDQNY | LQDGADOQUMNRYY DG RKHJ
LQAMANRDOBEHY Z KR Z LOEHRP H/ HIGHY LQ FRQGHANRQ\WHIZ W %RURZ HJDQE HIFK 3HYRQZ KR Z L@EHRP HD/ HIGHUZ W UASHRR D, GRUHP HIBC
) CRAMIV \KDTH HRXAM DQG GHIYHARS JHIADQ, GRUHP HQITS WP SWRQ$ JUHHP HNDIGE \KAK RMHUGRAXP HQBMRQ DV$ JHINKDDUWDRIED \SHAI\ \R HIGHFH
\WH FRP P W HOAR KK / HIGHU @ WK UASHAWIR HOFK , GRUHP HQUBD) CRAW Z KIFK LGFOGHY IXQAQ) 1URP DEAMRDOEDQNY | LCDGADOIQANMANRYY DG RKHU
LQAMANRDOBGEHY Z KR BHRP H/ HIGHWLQ FROGHAMRQ\WHUIZ W \WH LQMBMADAM P DILQY/Z W UASHRAR XA, GRUHP HQIBD) DU \KDIEH GAMP LGHE DAKH
WP H\KAK , GRUHP HQD) CAAW LV P DCH DYDDE®! SIRYIGHS WDV \WH DIDLQ\ LHTS Z 1W BASHRAR \KAK. , GRUHP HOD) CAOW LGFOQQ) LQMIXDM P DILQ/
LQMIMADM | GRY RUILDOMKH GVFRXQIVIVEHCQ) D) UHHG WDARUI LDOLWAKH GAVFRXQAKDIEDHTXOM R LOMIANEDHG RQ DQ DIKP H3\KUHH\ FOU@ H R P DMUW
RUL GW WHUP DQQ) WP R \WH5 HYRVQ) / ROQ&RP P W HADQG RU, QRUHP HQID) LW Dv CSSTFCE®! DQG XS LRQVHA BXWH FOMYH R DUBQIHP HQA
WIKAMUQ) RUXQEHZ UMY [HY 1V JUDAUWDQ \WH FRIMSRIAQ) DOIQ\ IHB GHMP LGHS RQ DQ LAHMFDDEDAY Z 1\ BASHRAR \KH / RDQV RAMBDAQ) DG
&RP P L\ HQV XQEHUKLY'$ JUHP HOVFRTBARYHD \WH3 ([ IMAQ) ) CAGAW B\ P RUH\WDQRHKOD R RH SHRHQW SHUDQP \WH P RQAR \KK
H FHWEHQ) WHHIWHG\R KHHQD/WH3 < IHB' IIHHOADO  \KHQWHS SSTFCEGIO DUILQZ W BASHRAANR\KH ( [ LMY ) RO/ \KDEDARP DIFDID EHLGRHDHS
B WH<IHT' LI HHMDOH [ HAHXSROQWHP DNQJ R \KAK , GRUHP HOBOD) CHAOW $ JHINKDID



SIRPSW® R HIFK / HIGUDV \R WH HIHRYHHNV R HIFK. , QRUHP HQOS \WXP SWRQ $ JUHP HW (DK R \KH SO KHIR KHIE,  DIBHY \KDVXSRQ \KH
HIFAWYHHWR DQ |, FUP HOBCS WKP SWRQS$ JUHP HOMKLY/S JUHP HONKDGEH GHHP HGIP HIG-GWR \WHH \WQVEXWRID \RWHH \WQVQHHADY \R UH GRAKH
H LMMIPHDQG WP VR WH, GRUP HOD) CA.OW HMGHFG\WHIE  DQG$ JHOADQG YRURZ HUP D TP HIG \MV'$ J UHHP HQWVDG YRUIRZ HUDI UHHY\R HOMULQR DQ
P HYGP HQMR FYIGHIPHKAK TP HGP HV $Q , QRUHP HQCE YR / ROQ&RP P WY HNKDTKDYH D! LGDCP DMUMNW GDMKH\LP HDAKH7HIP LQDARY' DM

L 1 REMAEREQ) \WHIRMRQ) QR , GRUHP HWD) CAOW \KDDEHRP HH | HAMWH XQG-UWLY6HAMRD  H XQBW/ L RQ\WH
@MR XK HIHAWHHY DQG DWUIIMGQY HIHRAKHAR DG WH CSSIFDARQ R \WH SIRFHHB/WHHURP QR HIDXOVRU( YHAR ' H DXO\KDY RARXUKHG DG LV
FRQIMXQ) DG DODUBUAHQBIRYY DQG Z DUDQMY B\ WH/ RDQ 300 FRQBLGHG KHIHQ DQG LQ HIFK RKH/ RIQ' RAXP HOADUH WKH DG FRUMANQ DEDP DAMILC
UASHRAV Z RAWGXSTFDNRQR DY P DAMUDDN TXOM IHUARQBIGHS WHHOQ D/R \KFK GDM H FHSVWR \WH H \WRARDAKAK UHBUIAHQBIRQ RUZ DUDQW H SHAO
UHDMAW\R DQ HOMIHUGDM  1QZ KLFK HYHQAKAK UBUHQBIRQY DQG Z DUDQMNA DUHWKH DQG FRUHANQ DOP DAUDOUASHW Z MRWSIFDARQR D) P DMIDIW
TXOO HJFRQEIGHS WHHOQ DVR \KAK HOMHJGEDM  DQGS$ JHYWKDEDKDYH WHRHYHS D FHMWLFDM R \KDAH | HRAGDMS KA GDM DQG H HXAMG B\ \KH UG
&KIH ([ HAXAWYH2 1 IFHURU&KIH ) LQDGADCR |IFHUR %RWRZ HJ L. H FHBWDY RXHZ [VH\SHALLHG LQ \KH DESTFE® , QRUHP HQIBDS WP SWRQS JUH-P HOAG JHYY
\KDIDKDYH WFHYHE GIDORSIQRYY EROLG UAROMRYY DG RKMHUFBRIQ) FHWWLFDM/ UDRIE® UHNHMG B\ $ JHVDE FROMMMZ W \KRH GHIVHIHG XQa-U
BHANRD U D\MUIIYIQ) HIHRARWWHIXQAQ) R \KAK , FUHP HQBD) CAAW DAAP Q) IXEIXQAQ) R DQ 5 HYROLQ) / ROQVXQEHJDR, GRUHP HQBOE HYRYLQY
/ ROQ&RP P [\F HYVDQG \WHCSSIFDARQR WH SURFHHDYIURP \WHIRWIRQ) ' HEAAH/ ROQ 3 DM/ \KDIDEH LQ ARP STIDGAH Z [\K WH | LDGA.DOFRYHIDQW \HWRW
IQ6HARD  RODSIRIRP DEDLVD/R WHOWD R \KHP RABFHQ® HIGHG) LWADDA XOWWUI RUZ KUK | LQDGADOWEAP HQV DUH BTG \R EHGHIYHIG\R
$ JHNDQG/ HIGHY SXOKXDQAMRWHWLP VR \KLVS JUHP HQW

1Y (DFKR WHSDMW/KHHR KHIE DIUH/KDY/S JHWP D LQFRQXABIRQZ W %RURZ HJ\BNHDQ  DQGDODRNRQD/P D EH
WDREIED GHHADY R HXUH\WDNVXSRQWHH I HANHHW R HIFK DEAWRICE HYRVIQ) & UHAVERP P W HQWV L 5 HYRYIQ) / ROQVP DEHXQEHNKAK DEAMRIXC
5 HYRVQJ &UHEVERP P W HQNDHIGFOGHGLQHTK FRIRZ 1Q) R RAMBEQ) 5 HYROLQ) / RIQ/RQDSIR IDBEDLYDQG L \WH/ HIGHUSUIRMGQ) HIFK DEAMRIC
5 HROLQ) &UHEVERP P WY HNKDUA/UDEE®D [Q\KHDIJI U DMSUR UDDRAMBE QI XQEHMHS HROLQ) &UHEVY CROW

Y &RJICAMY 3LRYIMRY 7KVEHAURD — H \KDIDWWSHYHHDD SIRYIMROVIQGHANRD  \R\KHFRQALY

XL SHHMG@

1 $IHOAS GYDORHY  6XEMPAR WH @P LWBINRQY VTR LQ LY \WEVHRARY $ JHOALY KHIE DARRU HG B\ YRURZ HJDQG/ HIGHY
IURP \IP HVR WP HLQ$ JHOAV\RBIGVAUANRD DG VEMPAR WHWWP VR MY SDIIWSK WHP DNQJ R HIFK $ JHYV$ GYDQFH\KDMEH GH-P HG\R EHD BINXHNA
YRURZ HUDQG\WH/ HOGHY\R P DNHVKAK S JHY/S GYOFH L DMUWHRAPAUHIHR DQ( YHOWR ' H DXOWRUDQHYHZ KIFK Z W\KHSDADIHR WP HRUJIMQ R
QRIFH Z L@EHRP HDQ( YHIAR ' HDXOVRU IL DADQ WP HWDADQ R \WH RAHUCSSTFCE®! FRQAWRQY SUFRHEHOAWHNVRW LQBHAMRD  KHIR KDYHQRABHHD
DN LHG LFOQQ) Z WRXWIP MIRQ \WH FROAMRQY SUHFHEHWKDAKH DI UHIDM 5 HYROLQ) 2 XMBAQIV GR GRAH AHHG\WH5 YROLQ) / ROQ$ YOLDEMN  \R
P ONH5 HYROLQ) / RDQV\R YRURZ HJRQ BHKOD R/ HIGHY Z KUK $ JHQVLQ LW \RBI GVAHIRD GHMP LGH LQ JRRG | W GHHP V GHHADY RUGHLUIE®! $. \R
SUAHYHRUSIRMAWKHBMQHW FRIGAAGE DY / RIQ3DW WHERMMIDRUI) SRWRQWHIR % R HKOFHWHANHIKRRGR  RUP [ LP ] HWHCP RXQY
R WBD PHWR \WH/ ROQVDQG RAMHU2 EDIDMRYY RU& \RSD DQ CP RQAFKDUHEGIWR D). YRURZ HISXUXOONR \WHWLP VR \MLY$ JUH-P HONRUWH RXH.
/ RO RXP HQN DQ R \WHDGYDIRHY GRAUEHG LOWMLY\KEVHRNRQ EHQ) KHAD\MUUH HIBG\R Dv2 $ JHVS GYDORH  SIRVIGHS WD . \WHRXWBDAQ) CP RXQ/
R $ JH\S GO GRY QRAH AHG DADQ WP H WH JUDAMUR . L DG AL R WH5HRYQ &RPP LR HW \ . \WH DIJUWIDM 5 HYRVQ)
2 XWBAQIVDG6Z Q) / LGH2 XMBEQV GRY QRAH FH-GWH5 HYRVLQ) &RP P LW HQV DQG ], $ JHAKDY QRABHQ QRIVIHG B\ 5 HIXWHG / HIGHY R FFDH
P INQJ \KFK $ JHY/$ GO/ ) RUDESXUBRAVLQWLY$ JUHP HOMS JHVS GYDGRHY/\KDDEHWHDMS DV/5 HYRYLGQ) / RDQY DQG\KDIFRQMYMM DYDHS DM/ RIQ
$ JHYS$ GYDEFHV\KDOEHUENGROGP DGR $ JHV




__ / HMUR &UHIVBURAHEXUHY

D/ &$SSTFDARY YRURZ HMKDEH HHAM DQG GHIYHWR HIFK , WKLQ) / HIGHUHIFK 0 DAMY/ HIWUR & UHEVS JUHP HONVURP \WP H
R WP HIQH I HAWZ W BASHRNR VKK , WXLQ) / HGHJ. %RURZ HIVKDIILYH GRIVHR $ JHADQG \WH DSSIFTE®!, WXLQ) / HIGUR \KH SURSRVHG IMMKOGRHR HIFK
/ HWUR &UHAWRQDYSMQHN' D Z KIEK L DABDXKUHHIOMGHY' DV RUKAK BWHUQ® BHUR @ VDV$ JHINDG KK, WKQ) / HIGHUMDDI WHLQ DQ)
SDMAXOULQXUFH LQWHUVRBI QVAUHIRY  SURUVR \WH SURSRHG CDMR IMKOGFHR VKA / HIRUR & UHAW (| DFK \KFK QRIFH \KDEEH CRFRP SIQHG R\ DY/ &
$ SSIFDIRY GX® H HAWGE %RURZ HJDQG LQ DIDUASHRANV DIV CRRLY \R$ JHNDQG \WH DESTFE®, WKLQ) / HIGHU \RIHKHUZ LW \KFK RMHUGRR® HQBINRQ DY
$ JHMRNKK , WXQ) / HIGHUP D' BIDXHINQWKSSRYWHIR - IWAHQ) XQEHIWRRGWDMIFK /| & $ SSTFDMRQ\KDSHAL\ [P RY RMHIWQIV \WHEMRQZ KIFK
\WHSIRSRHG/ HIWUR &AWV R EHIWKHG \WHH SUDIRQ ADMR VKK / HIWUR & UHEWZ KLFK \KDIDQRAEH MWD WH \AKHXBG 7HP [QDIRY' DM XQBIW
WK/ HIRUR & UHEWY&DK &RTIDMDT H3 DG Z KHKHNKAK / HIMUR & UHAVWA/ R EHWDQ HIEGILQZ KRBIRUIQSOWS Q / HIRUR & UHAWRAMERAQ) D\MJ
\WH\FKHX®G 7HP LQDIRY' DM Z KIFK 1V &DK & RIDMDT] HG | RUWHEHHIMR D, \WXQJ / HIGHJMWKDIDEH WH \RB UASRUELOW R \KFK , WKIQ) / H3HU 6R
@R D/\KH DSSOFCE®!, WXLQ) / HIGHUKDY GRABHHLYHG Z UMD QRIFH WD/AKH FROGMRQY SUFHEHOAHWRIK LQBHRANRD 7 W UASHAR WH IMBOGFHR \KFK
/ HIWUR  &UHEWKDYH QRAEHHD \DIWILHG \XFK , WXIQJ) / HIGHJ KDEDIWKH \KAK / HIWUR & UHEWRQ WH UTXHXAG MKXDFH GOM  ( DFK , WKQ) / HIGHU\KDT
SURP S DGYIVHS JHOAR WHIWKDFHR HIFK / HIWUR &UHAWDQGR D) CP HIGP HOAKHIR H \WMRQWHIR RURYHQARUFLURXP WIGFH FKOQILQ) WHCP RXQY
DYDOE® | RUGIY 1) \WHIKQEH , QWHHHAR DO LFRQIMMA EHEHQWHWP VR DQ 0 DM/ HIWUR &UHAVS JUHP HOMIQ / & $ SSTFDNRQDQGWH
WP VR WLV$ JUHP HOMEHMP VR WLY/$ JUH-P HONKDGFRQARO

E 3DUAASDARYVIQ/ HMMWR &UHIW &REXUH® Z W \KHIMKOGHR HIFK / HIWUR & UHAVWWH DBSTFCE®!, WXQ) / HIGH\KDD
EH GHHP HG \R KDYH \RT DQG WDQM HUHG \R HOFK / HBHUZ W D 5 HYRYLQ) / RDQ &RP P WY HQWV DG HORK \IKFK / HQGHU \KDEH GHP HG LWWYRATE® DG
XEFRQAWRDD \R KDYHSXURKDVHG DQG UHFHYHG URP \KFK , WKLQY / HOGHU Z WRXWIHARXH RUZ DUDQW DQXQEYLGHG LQAMMWDG SDMALSDARY \R\KHH \WOAR
WK / HGHV 3UR 5D 6KOH 1Q \KFK / HIWUR  &UHAWDOG YRURZ HIV WP EXSHP HQAREQIDARYY Z MY UASHRAMKHIR |1 9RURZ HJGRY GRASD Q)
UHP EXUHP HWREDI DIRQ Z KHQ GXH %4RUIRZ HINKDDEH G-HHP HG\R KDYH LP P HADAMD UHMNXHXAG \WDARH/ HIGHY P INHD5 HYRQ) / RDQZ KIFK LV DYDVHS DM
/ ROQ LQ D SUCA.SIOLP RXQAHNXDOW \KFK UHP EXWHP HOANREQIDIRYY - $ JHOMKDIDSURP S QR \KFK / HIGHY R \WFK GHHP HG BTXHWADQG Z WRXVKH
GHFHAMWR AR SIDGFHZ W \KHUATXULP HOVR 6HARD ~ E 6HAIRD  RURKHZ VHVKAK/ HGHNKDTP DNHDYDMEGIRS JHYMV3URS DFSKIHR KK
/RIQ  7KH SIRAHBY/ R \KFK / RQ \KDDEH SOG RHJB. $ JHQMR \WH DSSTFE®! , \WKQ) / HIGHU |RUWH DAFRQAR YRURZ HULQ \DIMIRNR) R \MFK
UHP EXHP HWREQIDIRYY ) ROWHSXUSRAVR \MLV/$ JUHHP HMKH XCBOMASDAG SRMRQR  HIFK/ HWUR & UHAVWKDOEHGHHP HE\R EHWH DESOFCE®!, WKLY
/ HEGHIV3 SOMASDIRG WHHQ  ( TFK , WKQ) / HIGHUKHIE. DI XSRQ UNXHR - $ JHQARUDY / HIGHU \R GHIYHUWR $ JHQARUAKK / HG-UD MR DO
RAMBDAQ) / HIWYR &UBEWMKHGE KK, WXLQ) / HIGHU VRIHKHUZ W VKK LQ RUP DARQUHDMWGWHHR Dv$ JHOWR VKK / HIGHUP D BDREIE®D BIXHWY

F 5HPEXUP HO2 EQIDARYY

L YRURZHU KHIFE XQRRBWRIDO DG LWWRAED DIWHY R UWHP BXUH HIFK ,WKQ) / HIGHJ IRU HIFK SD P HWRU
AVBXUHP HOWP DEHE \KFK , WKQ) / HGUXQEUMQ / HWUR &UHAVWKRGRIQY 0Q G-P DQGIRUSD P HQWP DEHE \WWHEHH LADY \WHIKQEH LQHFK FDHRQ
\KHCEDMWDAKEK SD P HONRUGVEXWHP HOWP DEH $ Q. TP RKQAMRABHP EXSHG ROWHAMR KK SD P HOARUGNEXWHP HYNKDIEHDULQMVURP \RHQDM
R \KAK SD P HOARJGVEXHP HR \KH GDM \KDAKH DESTAE®!, WKQ) / HGHULY P BXUHG B 9RURZ HUWHH RU SD CEGIRQ G-P DQG DAD UDM SHUDQQ®P
HIXCOR WHYDHS DMIURP \WP HVR WP HLQH [ B0V WHYDHS5 DMO DULQIURP WP HVR\WP HIQH | HVBOY EHILQRQ) ROWH\MLGIASMGHY' D CNMJUHFHSY
R QRIFHIUR \KFK ,\\WKQ / HIGUR WK SD P HOARUAVBXUHP HW ( OFK, WKL) / HIBHUVKDDQRM YRURZ HUDQGS$ JHWZ KHHYHUDQ. GP DG IRU
SD P HQAYP DEHXQAHUDD / HIWUR &UHEVA \WHEHHLADY \WHIXQEH) SIRNGHEWDAKHIDOWHR 0, WXQ) / HGHWR\R QR YRURZ HURUS JHONKDT
QRADH HRARHUIKWR \VKAK , WXLQ) / HIBHURUWH/ HIGHYIQDQ P DQGHUZ KDARHYHU

1L %RURZ HIV UHP EXUHP HNREQ) DINRQY KHIHXQEHMKDEEH LUHYRFCE®! DG XQFROGWR DOXQGHUDTALURYP IR LFOAQ)
D D) OAR YDIAWRUHJRATHOWR DQ / HWUR



&UHAVWKYS$ JUHP HQNRUDD RKHY RXQ' RRXP HW E \KHH IMMIHR DQ FOIP \HAR| GHHQHRURKHJWKWZ KIFK DR / ROQ30MVP D KDYHDAIQ WP H
DIDQWMDEHHLADY @P H3LQD/ HIWUR &UHAWDD WBQMHIHR DQ / HWUR &UHAWRUDY 3HYRQIRUZ KRP DQ \KAK WOQMHIHP D EHOAMY  $ JHOMAH
MAKGQ) / HGHY DY / HIGURUDQ RRHUSHIRY Z KHAHJLQFRQGHANRQZ WK Q) / HIKUR &UHEVWMY$ JUH-P HOAMDQ RKHY RDQ' RAXP HMAHWEQLANRYY
FRQM SOAG KHHQRUDD  XQUADAG WDQLRMRYY (FOAQ) DY XQ@EHOLQ) WIQLRNRQ EHE HHQ D) / ROQ 30V DG WHEHHIADY @P HGIQ0Q / HWUR
&UAW F \KH YDIAW \XIIAHR RUIHMGHHVR D) GRXP HQAZ KIFK [Q ,\ WKQ) / HIGHJKDY GHMIP LGHS FRP STHY RQ LW 1 DFH Z WK WH WP VR WH
DSSIFCE®!/ HWUR & UHAWHYHD L \KFK GRAXP HWKRXTS MMUSURYHWR KDYH EHHQ I RJHG | UDXGXBIWLQYDIG RUIQKI I LAHQAIQ DY UASHRARUDY. WBAP HY/
\KHUHQ \KDIIKDYH EHHQ XQUKH RULIFRXUDMLO D). BASHAWRJ.G WH\KUWHIGURULP SOLP HQAR D \VHRXUMY | ROWH SHIRP DFHRURBHYDGRHR D R WH
WPVKHIR : MARAIP MY WHIRMRQ) QR DAIRQ RURP IWRQ Z KDARHYHUE $ JHOARUDQ / HGHU H FOQQ) DR / HIGULQ LW FCSCAW DV IR, WXL
| HIGH XQGHURJLQ FRIGHANRD Z W Q) / HWUR &UHEVMRUDD UHIMMG P DAKLY \KDDUAXNQ D) (LM R $ JHOARUDQ / HGHUWR YRURZ HJ RUUHIHYH
YRURZ HR D) R IWREQIDMRQ/KHIKQGHMRDQ KK 3HIRQ

G )XQAQIE\ / HGHW\R WKIQ) / HOGHU 1 DQ ,WKQ) / HIGUP INAVIQ SD P HOARUGVEXWHP HWKQEHUDQ / HKUR & UHEY
DQG D YRURZ HIKDY GRAHP EXUHG KK , WXQJ / HIGHULOI XQ@I RAVKAK SD P HOARUGMEXWHP HAR $0 &KAIJRW H RQWH@MR \XK SD P HY
RUGVEXHP HW E D5HRMQ) / RIQP D QRAEHP DCHIQFFREDGFHZ MW 6HANRD ~ E RUF DQ UHP EXWHP HQABFHYHG B\ \WAK , WXL / HOG-UI P
YRURZ HULY RUP XWAEH BMOHE RUMAQEHG XSRQRUGUQ) D EDNXSE RUBRUIDQ] DMRQR %RURZ HURURKHZ VH HIFK RMH/ HIGHUZ LW D5 HRNQY
| ROQ&RP P WY HONKDOEHREQIDAMGWR SD \R$ JHONRUMHCAFRXQIAR KK , WKLQ) / HOGHU LQI X@RUSDMIOSD P HOWR \KHSXURKDHSUFHR LW SDMASDIRD
QXK / HIWUR &UHAWIW3UR 5 DB6KDHR \KFK SD P HOARJGMVEXWHP HQVBXWR VKK SO P HIWKDDAP LMK WH REQIDIRQ/ R %RURZ HUXQEHUBHANRD
__F DX XSROQRIHIRP \KFK , \WKQ) / HBHU'$ JHONKDODSRP SO QR HIFK RKHY HG-UWHIR  ( DFK RKHY . HQBHULWWYRATED DG XQFRQAMRDD
DUHARRSD \RS$ JHONQLP P HADMD DYDLOE®B XQB//| RAWHCESTFTEG!, WAXLQ) / HIGHIV DAFRXQAKHIP RXQIR \WFK RKH HIGHIV3WR5 DIGKDHR \KFK
SO P HQWRUGVEXWHP HWV, | DOG\RWWHH \WAQ / HIGHKDDRAKDYHP DEHVWAK [P RQDMOEG\RS JHOE. 30 &KIFDJRWP H RQWHIGMQHY' D,
RQZ KIFK \KAK / HIGHUUHRHYH/GRIFHI URP $ JHOAR \KFK SD P HQARUGVEXWHP HOMWEHQ) XQEHIXNBRGWDAIQ. \MAK QRIFHUHFHYHS DVMUGRRQ &KIFDJRWP H
RODQ %MQHN' D \KDEH GHHP H3 \R KDYH EHHQ UWHFHYHG RO WH QH WRIBRZ LQJ 96MCHWY' D RUIQ\KHFDHR * HANAKH YON $ P \WMEP 30
&KIFDIRWP H RQWHYBMGHW' D LP P HADMD | RIBZ LQJ \WHOSMQHY' D RQZKIFK' HAWAKHYONS P MR UHFHYH/GRIFHIURP $ JHOAR \MFK SD P HYY
RUGVEXHP HQMIVEHQ) XQEHIWRRGWDADQ \KFK CRIFH UHFHYHG D\WUQRRQ &KIFIRWP H RQDQ %0MQHY D \KDTEHGHP HE\R KDYHEHHQUHFHYHGROWH
H WRTBRZ IQJ %0MQHN' D XK/ HEHUDIWHAR S LQMFNRQ\KEK [P RXQARS JHWVRUKHDSSTFE®, WXQJ / HIGH IV DFFRXQVRIKZ LW RQGHP DG 1RU
HFK @ [URP WHEDM\XAK CP RXQAZ DR KDYH EHHQ GHIYHIG RS JHWR \KHCADM\KAK [P RXQAY/SOIG DADUDMSHUDQQP HIXOOR D |RAHI LLIXMWUHED V
D\WJUGP DQG \WH) HEHIID) XQB/5 DMIURP WP HVR WP HIQH I HADQG E \KHIDMU WHODWHS DMIURP WP H\R WP HIQHIHAW $ Q / HIGHVIDOWH\R P DNH
DYD.OEGI\RS JHOAWS3UR 5 DIDGKIHR DQ \KFK SD P HWRUGVEXWHP HOMKDDQRAHIHYHDQ RKH HIGHUR' LW REQI DARQ KHIMXQEHR P DNH DYD.OEBI R
$ JHIVXAK RKHY HGHIV3UR 5 DBGKDHR KK SD P HQVEXWIR/ HOGHUMKDIEH UASROUE®! | RUWHIDOWHR 0Q RKHY HIG-UWR P DNHDYDOEGI\RS JHY
KK RKHY HOGHIV3UR5 DIV6KDHR DQ KK SD P HOARUGMVEXUHP HQV

__ &RPP W HOW6EHHDO 7KHIDOWHR DQ / HIGHR P DNHD UHNXHAMG/ ROIQRQDQD CDMKDIQRAMINYHDY RMHY HIGUR IWREQIDIRY L
D) \RP DNHD/ RIQRQVKAK DM BXWIR/ HIGHNKDTEHUASROUEG RAKHI DOUHR DY RKHU HIGHARP DNHDQ / RIQWREHP DCHE. WK RKHU HOGHU

—_ &HINOQ&RGEWRY ([ A-BADVRKHZ DMHSRVIGGIQ6HAWRY G DG G R/ HGHUMWDOKDYH DQ REQIDNRQWR P DNHDQ / RIQ RUW
SHP IVKH FRMDIRQR RUDY FROMMRQIQR D) 62) 5 / RIQB-DUQ) LOMHMEDHGRQ7HP 62)5 DIGQR,WKQJ / HIGHWKDOKDHDQ REQIDIRQ\R
IMAXHDQ / HWUR &UHAWL DQ( YHOWR ' HDXORJ HDXO¥ MV




— L HDXOMY) / HGHV

D HDXOMY/ HOGHUS GWWR HOW 1 RELWWWBGEQ) DQ WLQ) VR WHFRQADY FRQEIGHGLQWMYS JUHP HOMI D / HGUEHFRP HVD
" HDXOMY) / HIGHU WHD XQIDAAK WP HDAKAK / HIG-UVRGRQIHUD' H DX / HIGHU \R\KHH \MYVSHP IWKGE. $ SSTFCE®Y [¥

L - DYHVDOG$P HXGP HOV 6XFK’ HIXAMY / HGHIV WKWR DSSURHRUGMBSUIRYHOQ TP HIGP HWZ DYHURUFRQHY
Z WK UASHRAR KLY J UHHP HONVKDEEH UMMANG D/ AHWRIM LOWHGH LQWROR 5 HIXUWHG/ HIGHY DOG6HAIRD

(AL HDXOMY) / HOGHJ: DMID® $Q SD P HIAR SUGASDOLQMBMM HRURKHUDP RQVUFHYHGE $ JHONVRWHDFFRXQ!
RO\KK' HDXAONY / HIGHJ Z KHKHJYROQIBY RUP DOEDRY  DAP DM SXYWMOQARGHAWRD ~ RURKHZ MH RUGFHYHGE $JHQWURP D' HIDXGMY) / HIGHU
SXXDQNREHANRD  \KDIEH CESTHG DAGKEK WP HRUWP H/DVP D EHGHMP IGHG R $ JHDVIRTZV [ LWWRWHSD P HAR DQ CPRXQVRZIQ) B\ \KFK
" HDXAONY / HGHWRS JHWKHIXQEH VHRQG \R\WHSD P HOARQDSIR IDBEDUVR D) [P RQNRZLQ) B \KFK' HDXAMY / HIGUWR DD |, WKQ) / HBHURU
6Z1Q0 / IQH/ HGHUKHIXQEH) WG \R & DK &RTIDMIDT HWH, WXQ) / HIGHMT) URQIY ( [ SRAKUHZ LW URSHPAR \MAK ' H DXQY) / HGHULQ CFFREDGFHZ WK
BHANRD IR D/YRIRZ HP D AR B D/QR' HDXOWRU( YHAR * HDOW MV \RWWHIXQAQ) R D) / RIQLQUASHRWR Z KIFK \KFK ' H DXGIY
| HGUKDVI DBGWR I XQGIWSRWRQWHIR DVUTXUGE. \MLYS$ JUHP HQAMDVGHMP LGHGEL $ JHOM UK L \RGHMP IGHGE $ JHMNDQGYRIRZ HJ\REHKHBLO
D G-ERIMIFFRXQADQG WHBDHG SR IDBIQRGUWR [ VDM XK ' H XA / HIGHIW SRMOMO X\MUH | XQAQ) REQIDINRYY Z W UASHAWR / ROV XQEHUWLY
$IUHP HQADQG | &DK &RIDMDI] H\WH, \WXQJ / HIGHWAT I XWMUH) URQMY) ( [ SRUKUHZ W URSHRWR VXK ' H DXEIY / HQGEHUZ W URSHRIR | XUUH/ WY R
& UEWMKHG XQEHUWLY$ JUHP HOMQDAFREDGAHZ M 6HANRD M \W \R\KHSD P HOAR DQ [P RXQNRZ LQJ \R\KH/ HIGHY \KH, WXQJ / HIGHYRUBZ LY
/ \GH/ HIGHYD/DUWAKOWR DQ MGIP HOAR DFRAWR FRP SHMOAMUNGRNRQRBBIGHS B\ DQ / HIGHU \WWH, WKLQ) / HIBHYRUBZ 1Q) / LGH/ HIGHY DI QWA
" HDXQMY / HBHUDVD BAKONR \KAK' HDXOMY) / HGH IV BB R LW REQIDARQY XQEHUKLY$ JUHP HOMHYHON \R BQ) DVQR' HDXOWRU( YHAR ' HDXW
H LMV VR\WHSD P HOAR D [P RXQVRZ 1Q) R YRUIRZ HJDVDUAXOWR DY MGIP HUWR DARAWR ARP SHAMARUMVG RNRQ RAEICHS B\ %RURZ HUDI LOWAKKK
" HDXQMY / HIGUDVDUAKOR \WAK' H DX / HIGHIVEWIFK R IWREDI DIRQYXQEHMAY/S JUHP HQVDQGHIKK WRAKAK' H DX / HIGHURUD/RKHZ [\H
AUAMSEl DFRAONR FRP SHAQAMUNGRIRD SIRMGHG WD, [ \WFK SD P HQALY D SD P HOAR \KH SUGHASDOCP RXQAR DY / RDQVRUSD P HAP DGHE! DY
K / HIGUSXWXOQAR D/ HIWUR &UHEWQUAGHRAR Z KIFK \KAK ' H DXEM) / HIGHUKDY QRAYXT | XQGHG LW DSSURSUDM\KDUH DQG \ . \KAK / ROQVZ HH
P DCHRUKHUHDAMS/ HWYR &UHAVZ HHLWKHE DADWP HZ KHQWHFRQAMRQ\HWRW IQBHAMRD 7 HIHVDIW IHGRUZ DLYHS \IKFK SD P HOAKDDEHDSSTHS
\RBD \RSD \WH/ ROQVR  DQGSD P HQVP DAHE! DR, WAL / HIGHUSXWXDQAMR D/ HWUR &UWHAWRZ HG\R DL R’ H XA / HGHYRQDSUR IDBEDMY SURU
\R EHQJ DSSOHG\RWHSD P HQAR DQ / ROQVR RUSD P HWP DEHE! DR, WKLQ) / HBHUSXUXOQAR D/ HIWUR &UHEWRZ HG\R \KAK ' H DXGMY) / HOGHUXQIC
\XFK WP H Dv DO RDQV DQG | XQEHG DQG XQXQEHE SOIMASDIRY LQ/ HIWUR & UHAW2 EWIDMRYY DQG 6Z Q) / IGH/ ROV DHKHI B \KH/ HGHY SIR DB 1Q
CFFREDQAH Z W \WH &RP P VY HQV Z IMRAILYLQY HIHAVIR FDXWH LY EHBZ  $Q S0P HQWV SN P HQVRURKHUCP RXQV SOIG RUSD CEBIR D' H XA
| HG-UWDNDHDSSTHG RUKHT \R D [P RQVRZ HGE D' H DX / HGHURUWR SRIWE DK & RIDMDOSXXOQNR KLY 6 HANRQ \KDOEH GHP HE SOG\R DQG
GEWAMSE. \KFK' H DX / HIGHJ DQGHIAK/ HGHUILUMYRED FROHQVKHHR

UL &RP P IW HONDQG/ HMWUR & UIHAW HY

'$  1R' HDMY / HIGHJ\KDODEH HONM®G \R WFHYH DO [HH GRAAUEHG IQ6HAMRD  IRUDD. SHIRG GAUY
ZKIFK WD HGULYD' HDXOMY / HIGHU DGYRUIRZ HAMDIRABHUTXUBG\R SD DD KK | HHWDNRKHZ VHZ RXEB KDYH EHHQ UG \R KDYHEHHD SOIG\R
WDV H DX / HIGHJ

% (DK HDXOY / HEHAWKDODEH HQON@G W UHFHYH THHY ARG IQ6HRANRD - | TRUBQ SHIRG GAUQ)
ZKIEK WDV HGULYD' HDXAWY / HEHJR® WWHH \WMNDERCE®R! W W3R 5 DB6KDIHR WHE\BIMSS P RXQAR / HIMY R &UHEWRUZ KIFK IWKDY SURGHS
WK FROMDOSXYXOQWMREHANRD



& W UASHRMR DY 1HY GAAIES IQ6HURD D QRAMMIXULAG W BH SOG \R D) ' HDXGMY / HGU
SXXOQAREDAOH $. RU % CERYH Y%RURZ HMKOD] . SD \RHFK 1 RY' H XY / HIGAUWDASRMROR DO KK | HHRKHZ VHSD CEGIR KK H DAY
| HIGHUZ WK UASHRAIR \WAK ' H DX / HOGH SOMASDIRQ 1Q/ HIRUR & UHAW? EQIDIRYY RUGZLQ) / LGH/ RDQV WDAKDY EHHQ UHDIKBFDAG \R \KFK 1 RQ
" HDXOWY / HGHUSXOXOQANREOXH LY EHBZ  \. SO R HIFK, WKXQ) / HGHUDQG6Z Q) / LGH/ HIGEH Dv CSSTFTEG! WHIP RQAR DQ KK | HHRKHZ M
SO CEGIR KK ' H XA / HIGHUVR \WH H \WOADIBRFCEGI R \WFK , WHLQ) / HBHIVRUBZ LQJ / LGH/ HIGHIV) URQIMY ([ SRKUHVR\KAK ' HDXGMY / HGHU DG
], RIEHUTXUG\RSD WHUP DQQ) TP RXQR DR KK I HH

. 1Y 5 HDORDARD R 3DUARSDARVVR 5 HEXFH) LROWOQJ ([ SRXH $ @RUDQY SOWR \KFK ' H DXQMY / HIGHIV SDMALSDIRD
1Q/ HWUR &UHEW EQIDNRYY DG 67 1Q) / LGH/ ROQV/ \KDIDEH U-DIRDAG [P R \WH 1 RQ' HIXANY) / HIGHY 1Q CFFREDGAH Z W WHUUASHARWH 3UR 5 DD
6KOWY/ FDBXDMS Z MRAWBIDEG R \KFK * HDXOMY / HIGHIV &RP P WY HOWV EXWRQD \R WH H WMKDARKRK. UHDERFDRQ GRAY QGRAFDXAH \WH DIJUHIDM
5HROLQ) &UHEW [ SRAXHR DY 1RQ' HIXAWY / HG-UWR H FHG WK 1 RY' HIDXGNY / HIGHIV &RP P W HW 6 XEMPAMR 6HAIRD R WDTRDIRQ
KHIHXQGHU KDIDFRQUMYAM D Z OYHURUWHBDHR 0Q FOIP R 0 SDW KHIKQEUDIDQWD' HDXAY / HGHUDIMQ) 1URP \KDNV HIGUKDIQ) BHFRPHD
' HDXAWY) / HIGU IFOGQ) DY FOIP R D 1RQ' HDXAMY / HGHUDV D AXOWR XK 1 RQ' HDXAMY / HYEHIV LGRWDHS H SRKUH IRTBZ Q) \KFK
UDIRDIRY

SOMD® EHHIHRAKG %aupzw\mzm@wmamwm UL]KV\RJLI!-PI—G wnmwww—xcnuquaumz 1. IWSBED 6Z1Q) / ICH/ ROQVIQDR

P RQMNXCOR\KH6Z 1QJ / LGH/ HIEHYT) URQIY ([ SRXUHDQG |\ VHRQG &DK &RIMDE HWH, WXQ) / HIGHY) URQMY ( [ SRKUHLQ DFFRUEDFHZ [\ \KH
SIRHOUAVHVR W LQBHANRD

E ' HDXGMY / HGHJEXWH || YRWRZ HJ$ JHIADQGHIK 6Z 1) / LGH/ HIGUDQG, WAL / HIGHUDIBHLQZ UMEY \WWDAD/ HIGHVCQR
GYHD' HDXGY / HEUS JHYZ R CRI \WHSDMA/KHHR Z KHIXSROD/R \KHH | HARYH GDM\SHRL LHGLOVKK CRIFH DOG\YEMPAR DD FRQGMROAH/
IRW \WHHQ ZKIFK PD. LGFOGH DUDQIHP HONZ W LASHRANR D FDK FRTDAMIO \KDV HYGHUZ LQD \R \KH H \MOADSSTFCEG! SXURKDH DASDUWDASRWRO R
RANBECQ) / ROQVR \WH RKHU/ HIGHY RUMINH \KFK RKHUCRARQY D/$ JHAP D GHMP LGH R BH GHFHWDY R FDOH WH / ROV DQG | XQGHS OQG XQXQEG
SDWASDIRY/1Q/ HIHY R &UHAWDQG 6Z Q) / LGH/ RDQVWR EHKHIS SR DD B \KH/ HIGHY LQ DAFREDFH Z W \WH &RP P W HQV Z WWRXWIIYLGY HIHRAR
BHARD D LY DERYH Z KHIKSRQWKRK /| HIGHUZ LOR-DHVR EHD' HDXOMY / HIGHU SURVIGHG\WDACR DOV HONVZ LOEHP DEHUANRIRYHD Z W BASHRAAR
IH/ CFRXHG RUSD P HQV P DCH B RURQ BHKOD R %RURZ HUZ KIBH WDV HGHUZ D/ D' H XA / HIGHU DQG SIRMGHS | XUKHU \KDAH F-BWKR \KH H \WY/
RKHZ VHH SUMXO DIBHGE \WH D HARG SOV QR FKOQIH KHIXQEHUI URP * HDXGY / HIGHUWR/ HOG-UZ LOFRQANMM D Z DYHURUWHBDHR D FOP R
DQ SOV KHIXQGHUDIMQY | URP \KDW HIGHIVKDVQ) EHHQD' HIDXAMY) / HYGHU

F 1M 6Z1Q / IH/ ROQV/ MR &UHAW 6R &Y D/DQ / HIGULVD' HDXOMY / HGU L QR6ZIQ) / LGH/ HIG-U\WKDDEH
UIXLHG W I XQG D 6Z 10 / LGH/ ROV XQBW LY DI LHG \WDAWZ LEKDYH QR ) URQMY ( [ SRXUH DAMUIIVQY HIHAAIR \KFK 6Z1QJ / LH/ ROQDG 1L R

,MXQ) /| HEHMNKDOEHUHMAUHG R IMWXH H WG BHHZ. RUIGRUBDHD / HIRMUR & UHEWWKQBIWW VA NDIY LHG \WDAWZ LOKDYH QR ) URQIMY ([ SRAXUHDMUIINQ)
HIHFAAWHHR

G 7HPICDARQR ' HDXOMY / HOGH) %RURZ HUP D \MP LCDM WH XQUHG TP RQAR WH &RP P W HR [Q / HIG-UWDALY D

" HDXOMY) / HEHUXSRQ GRABWWKDQWWUHH  96MGHW!" D M SURUGRIEH VRS JHVZ KIFK \KDEDSURP S® QR \KH/ HIGHYWHIR DG LQ XK HYHQARH
SIRVMRY/R 6HAMRD D 1L Z LOCSSD \R DOP RQMKHII\WUSOGE. %RURZ HJI RIWHDFFRXQIAR \KFK' H DX / HIGHUXQGUKLYS$ JUHP HOAVZ KRKHU
RQIAFRXQAR  SUFLSDOD LOAMMIM HY/ LQEP QW RURKHULP RQNV  SIRMGGWDNVL. QR ( YHAR ' H DXOWKDKDYH RAFXUWHG DG EHFRQIMXQ) DG L \KFK
WP [DARQ \KDIDQRAEH GHHP H3\R EH D Z DYHURUUHBDHR DQ FDIP 9RWRZ HJ$ JHIVDQ , WAQ) / HGHU \WH6Z 1Q) / LGHYDN RUDQ. / HGHUP DL KDYH
DIDQANKK ' H DX / HIGHJ

__ &DK&RMMDO

D 2 EQDARQRE&DK&RMMDIH $WIQ WP HWDAKHH\KDDH MAD' HIDXAMY) / HIGHJ Z DBMQRHIGMQHN D IRTBZLQ) WH
Z UMRQUIDHAR $ JHOARUDQ |, WKQ) / HIGHU Z W DFRS,




\R$ JHOVYRURZ HMKDDE DK &RUDMBT HWH, \WXQJ / HIGHWAT) URQMY) ( [ SRKUHZ W BASHAWR KK ' HDXANY) / HIGHU GHMP LGHG D\MUIIYIQ) HIHAAR

6HARD D LY DUGOQ DK FRIMMIOSIRYIGGE XK' HIDXAMY / HGHU LQDQLP RXQARABIV\KDD R \KHE\DAMGS P RXQNR DORAMELAQ / HWLY
R &UGAW

E  * (DOAR BHEXUW . OMHAV 9RURZ HJ OQG R WH H WASIRIGHG B\ [Q ' HDXEMY) / HIGHU \WAK ' HDXGNY) / HOGHU KHE\
.JUII)N\RSSJI—QNIRJWEI—Q—IMR WH, WKQ) / HGHY DQG DIUH/\R P OQEQ D | LIKASURINY VHRXUMY LQMIAXALQ DEVKFK FDWK FRTDMDODY VHRXUMY | RUWH

" HIDXOMY) / HIGHWAREQI DIRQR | XQG SOMASDIRY/ LQUASHAR / HIWUR &UHAVR EQIDIRQY \R EHCSSTHG SAXOQAR FOXH F EHBZ | DAIQ WP H$ JHY/
GHMP L0 WDAFDK FREDMIO \KEMRANR D). WKWRURDIP R 00 3HYRQ RAHUWEDS JHOADDS WH , WKQ) / HIGHY DV KHHO SRIGG RMHUWID/ LHD/
SHIP IWHG XQGHUEHRANRD RUKDARH \RUBOCP RXQAR \KFK FDWK FRADMIOLY G/ WEQ R \WH6VBMGS$ P RXQAR DOORMBDAQ) / HIWY R &UHAW
YRURZ HUZ 1O SURP S® XSRQGP DGR $ JHQVSD. RUSURMGHWR'S JHADBAWRGDOFDK FRIDAMDOLQ DQ CP RXQAUK | LFLHQAR HIP LCDM\XAK GHIAHR  D\MJ
JIVQ) HIHAARDQ FDK FRIDMDOSIRYIGGE \WH' H DX / HGHU

F _$SSIFDAR) 1 REIAWERAQ) DQ \WMQ) R\KHFRADY FRQEGHGIQWMVS JUH-P HQMFDK FRODMIDOSURYLGHG XQEH Y 6 HANRQRU
BHARD  LQUASHRWR / HIWYR &UHAVWKDIEH CSSOHE VR WH\DIN CRNRQR \KH' H DX / HIGH IV REQI DARQ\R | XQG SOMASDIR IQUAGHWR / HAWLUR
&UEV? EDJDIRY/ [FOAQ) D/\R FDK FRIDMICSRYIGHGE, D' H XA / HIGHJ D LOMBMNIFRXHE RQVKAK REQIDARY 1 RUZ KLFK WH FDK FRUDMIDCY DY
\RSURVNGG SURMRDQ RKHUCSSTIFDNRQR \XFK SURSHW DVP D' RKHZ MHEHSURNGHG | RUIKHHOQ

G 7HPICDARQ R 5HIXIUHP HONV &DK &RIDMID RUWH CESURSUDM SRMRQ WHIR  SIRIGHG \R WBAH D), WKL) / HGHYV
) URQIY ( [ SRUKUH \KDIDCR (R HJEH UHNXULHG \R BH KHT DV & DK & RIDMIOSXUXOQMNR LY 6HANRQ | RTBZ 1Y L. \KH HIP LQDIRQ R \KH CESTFTEGH ) URQIY
([ SRKH LFOAQ) B\ \WHWMP LDMRQR ' HDXOY / HIGUMBMYR \WHCSSTFCEGY/ HIGHU RULL WHGHMP LDNRQE $ JHONDIQG HIFK , WXQ) / HIGUWDY
\WHIHH LMWV H FHW &DK & RIDMIO SIRIGHE WDMKXEMANR GHAIRD  \KH 3HIRQ SIRYIAQ) &DK &RIMIDDNG HFK , WXQ) / HIGUP D DIUH\WDA&DK
& RUDMDOKDIDEH KHTB R \KSSRWWXUUH DQIALSDMG ) LRI ( [ SRKUH RURKHUREQIDARYY SURVGHS | XUIHUWDAIR \WH H \MAWKDAUKFK &DK & RTDMIDOZ DV
SIRMGGE YRURZ HJ VKK &DK &RIDMMIOKDIIUHP DLQVKERMR \KHVHRXUMY LQMIAXAI IDQMG SXXOQAR WH/ RDD' RAXP HON

6(&7.21
(9.' (1&,1* 2) /2316

_ 1RM $WD/ HIGHIVUHDEXMMKH/ RDQVR \KAK / HIGUNKDDEH HMGHFGE D1 RM Z W DSSURSUDMIQHWR)Y SD CEGIR \WHRGUR \KFK
| HIGHLQDI CRHSUGASDIEP RXQANXCOR\KAK / HIBHIV5 HYROLQ) / ROQ&RP P LW HQVY

_ SHROMHBIQ $IHWRQEKDD R HIFK / HIGH \KDDUHFR G LQ W UFRG/ \KH QM DG 0P RXQAR HIFK / ROQP DEH B HIFK / HQBHU HIFK
WBD P HUWRUFRQHMRQWHIR DQG LQWHFDHR HIFK62) 5 / RIQEHDUQ) LQMWXMEDHGRQ7HP 62)5 WHAM/RQZ KK HFK 7HP 62) 5 , QMINBHIRG
| RUMKRK / ROQ\KDDEHILQDQGHIG 7 KHDIJUHI DM XCGEO.G SUGASICEP RXQINR UHFR.GHG \KDTEH UHEXMED SUAKP SIVHHYIGHIFHR \WH SUFLSDCEP RXQIR \KH
/| ROQVRZ Q) DIGXCEOG 7 KHIDOWHWR\R UFRGD) KK [P RQARUDD HIRUIQ\R UFREQ) DY \KFK [P RQAMKDDCRAKRZ HYHJ QP IWRURKHZ VA DH HY
\KH 2 EQIDIRQY R YRURZ HJKHIXQE-URUXQEHUDD 1 RMWR WD \WH SUKFLSDOCP RXQAR \WH/ ROV KHXQEHU \RIHKHUZ LW DELQMMMFRXQ) \WHBRD | Q
WHHYHOAR [ FRQ QEARHE HWHUHFRG/P DORIGHSE D / HG-UDQG\WHUHRB/P DQEGHEE. $ JHONQVKEK P DY \WHUFRG/R $ JHYNKDDARQURC
IQWHIEVHIFHR P DQI HWHHLRU

6(&7.21
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_ . OMHE DM Y%RUIRZ HJSURP VAR SO LQMBMNRQWWH XCGBO.G SUGASIOEP RXQAR HIRK / RDQI RUWH SHIRG FRP P HIAQ) ROWHADMR \KFK
| ROQXQIDXAK/ ROQLYSOIGIQI XQ@DYIRTZ V



L DD HVZ KKIVKRK / RIQLYDYDHS DM/ R DADUWDMSHUDQRXP HDXBORWWHVXP R \KRHYDHS DMIURP WP HWRWIP HLQ
HIHAVBXVWHYDHS DMO DILQIURP WP HVRWP HIQH | HAWDG

1L DADODWP B/ Z KIG XK/ RIQLY QRADYDHS DM/ RBQ DAD UDM SHUDQRP HDOOWRWHWMP R \WH62) 5, QAN DM SOV
\WH62) 5 0 DJIQIRP WP HVRWP HIQHITHW

SIRMGGWDADADY WP HDQ( YHIAR * H DXOW LMV DG LY FRQMXQ)  XQBW\KHS HIXUHG/ HOGHY RKHZ [VH FRQHIMAH LOMWAIDM DSSTFCEGR HIFK / RDQ
\KDIDEH LGRUHDHS B DQG [QWHFDHR 2 EQIDNRYY RAMBRAQ) DAKDAMP H GRABHIUQ) LQMIWAXAK 2 EQ) DARQY \KDEDEHIULQMADAKH YDH 5 DM
DSSOHED R 5 HRVQ) / RIVSOV  SURVIGHS | XUKHWKDAKK LGRBDH KDEWHM\WMUEH UAAQG-G B WH 5 HIXUWHG / HOGHY QREMMXBRAQ)_6HARD
_ XSRQURIRZ HJPXUQ) WH( YHIR ' HDXOVLL WKAK ( YHOAR ' HDXOWFDEDEGIR EHQ) FXUBG 1 REIMWMBEQ) WHIRHRQ) XSRQWHRPUHFHR DD
(YHMR ' HDOW@EUBHUWRY D R G KK LGRUDH \KDDRFFXUDARP DIFDD |, Q (R HYHQAKDIDLQMIED, CEGI B\ YRIRZ HWR DQ / HIGH
KHIXQGHUH AHHG\WHP I LP XP UDM SHIP [WG XQGHU$ SSTFCEGH/ I DG L DY WKAK SIRIMRQR WV$ JUHP HOALY 1Q FROADHOINRQR D \KFK @Z. \KK
SURVIMRQ\KDTEHGHP HGP RA HGWR TP KK LOMMWNR\KRHP [f P XP UDMSHIP WG XQEHN\KFK OF

_ _OMHXBD P HOW DM $ FRXHGLQMBMRQHIFK %DMH5 DM/ RIQDQGHIK 62) 5 / ROQEHIUQ) IQMHMEDHGRY' DO 6LP SBi62) 5 \KDOEH
SD CEGILQ DMLY ROWHOMWD R HIFK FOBEIUP ROK DQGDAP DMWY $ FRKHG LQMIWWRQHIK 62 ) 5 / RIQEHUQ) LOMMMWEDHGRQ7HP 62) 5 \KDOEH
SD CEGIRQWHOWD R HFK7HP 62) 5 , QMIVBHIRG EXAQDQ HYHMR GW\KDQ TXOWM®  UHIMG) WRVKFK / RDQ XSRQDSUWHED P HAR \KFK/ RO DG
DAP DXUWY $ 1\MUP DXUMY DQGDADQ. WP HDQ( YHIAR ' HDXOW LMV DFRXHGLQMIXVRQDD ROQAKDGEHSD CEGIRQGHP DG

_ 6HMQI DOG1 RAFHR . QM HWG DM/ 7 KHDSSOFCEGIYDHS DMRUG2 ) 5 IDMKDOEHGHMP LGHGE $ JHOMDQGCRIFHWWHIR \KDOEHJILYHDR

$ JHYBURP SO \RYRWRZ HUDQGHIK /| G ( CRAK GHMP LCDARQR \WHDSSTFCEGIYDHS DMRUG2 ) 5 DME $ JHYNKDDEHFRFOMYHDQGEQAQ) XSRQWH
SO/ KHHR 1Q \WH CEVHIFH R G-P ROMEE®! HIRU - $ JHIMKDID XSRQ Z UMK BINXHIR 9RWRZ HJRUDQ / HYGHU GHIYHUWR %RURZ HORUNKAK / HGUD
WBMP HQNKRZ 1Q) \KHFRP SXBIRQ/XVHGE $ JHOAQGHMP [QQ) D) DESTIFERI62 ) 5 IDMKHIKQEHU

_ &R SXWMROR . QMHIW , QMIAXRQDY CESIFTEGISRMNRQR \WHRXMBAQ) SUGRSDCEDDIHR D/ ROQ\KDOEHFDBXDMSE P XASOIQ), I
\WH CAXDOQ®P B-UR @ VHIBVHG LQWH SHIRG | RUZ KIFK \WH FOBXOWRQ LY EHQ) P DGHE\ . L DAI® UDMEDHE RQ DWKUHH KXQRHG M W @ \HU RJ

@ \ HUQWHFDHR DYDHS5 DM/ RIQ Bl UL \XFK SRINRQR \WHRXWBRAQ) SUCASICEDDEFHR KK/ RIQ 6XFK LQMAVNKDIEH FOBXMAME RQD
@O EDLY EDHG XSRQ WH RAMBAQ) SUGALSOOIP RXQAR \KFK / RDQ DVR WH CSSTFCEGI DM R GHMP LDIRY 7 KH CBSTFCEGI %DH5 DM ' OO 6P SBf
62)5 RUTHP 62) 5 \KDOEHGHMP LGHGE $ JHQAMDQG\KAK GHMIP LODIRQ\KDIEHFRGFOMYHCEVHQAP DG HXVAURU

_ QWO OMHXVBHIRGIRU7HP 62) 5 / ROQV %RIRZ HMKDDHDRAD7HP 62)5 , QMINVBHIRGIRUHIK 62) 5 / RQGRMDMMDY ~ SP
ROWH@ R \WHSIRRHG FRPPHAP HOAR \WFK 62) 5 / RID 6XFK RIVHE. YRURZ HJR LW \HDPRIR \KDDEH B \MBEKRGH RUWBFRS.  FRQLLP H
LP P HADAD 1QZ UM LI B\ \MBBKRH LQWHIRP R DZ IMKQCRIFHR IWVHDRNRD \SHAI\ LU, L WHSURSRHG MR VKK SIRSRHGFRP P HIFHP HVWR \KFK
62)5 / ROQ DQG L \WHGAUDIRQR \WHVHBRMG 7THP 62) 5 , QMIVBHIRG DR Z KIFK \KDWEH \GHALLHG LQ\KRK P DQQHUDVLY GHRHAOY \R FRP SO Z 1\ DT
QP WBNRQV/RY/ ROQVRANMBAQ) KHIXQEH ( DK RIFHR IWAHBRNRQ\KDOEH IUWHWYRTEGIE. DQGHEQEQ) RQVRURZ HURFHILYHD 3URP S® D\MIBFHSR
DQRIFHR IW\HPRIRY $ JHYNKDIDQRM HIFK CSSTFCEGI/ HGUE WBFRS. RURMHUMP LOUIRP R WMDQP MWRQ R \WH SURSRHG \HBRIRD | YRURZ HJ

| DONRWP HY \HBRAKFK 7THP 62) 5 , QMAVBHIRGD/ORMOG WH7HP 62) 5 , QMINBHIRG\KDOEHDRHP RQK7HP 62) 5 , QMMVBHIRG
_ &ROMXDARQR 7HP 62) 5 / RDQV 6REQY DVR' HDXWRY YHMR ' H DXONKDIKDYHRAPUWHG DOGEHFRQMNMQ) YRURZ HAKDTP DQNQ
D62)5 / ROQD/D62) 5 / RIQE VHPRAMY DQE 7HP 62)5 ,QMIMBHIRG IRINKK 62)5 / RIQ ( CAK QG 7HP 62)5 , QMIWBHIRG \HBRMS XQaH)

BHANRD  \KDOFRP P HFHRQWHOWED R \KHLP P HADMD SWHFHIAQ) 7HP 62) 5 , QMMVBHIRG



( CARK\HBPRMRQR DQHZ 7HP 62) 5 , QMINVBHIRG\KDBEHP DEHE. YRURZ HIJINQ) \R$ JHIWDZ MK QRIFHR &RQMDONRQRADMMDY ~ SP RQWH
@ R D) WK &RMDIRY 6XFK QRIFHE! YRURZ HUR D&RQMDIRQWKDOEHE! \MBEKRH RAWBARS. FRQLLP HGLP P HADMD LQZ UMY Ll B\ \WBSKRH
IQWHIRP R DZ UMDQRIFHR &RQMIONRD \SHAI QY. L \WHSIRSRHEAMR \KAK &RUMDDIRY, UL WH62) 5 / RO/ \XEMAMR \KAK & RQMXDNRQDG UL
\WHOADMRQR WHVHDRMG7HP 62) 5 , QMMWBHIRG DOR Z KIFK \KDEH\SHAL LHG LO VKK P DQEHJDV LY GHRHADY R FRP SO Z LW DIIP MMRQYRQ/ ROV
RANBQEQ) KHIKQEHU (DK QRIFH R &RQIMXDIRY \KDIDEH LWHYRACEGI B\ DG EQAQ) R YRURZ HURFHJILYHD  3URP S® D\WJUBFHSWR D GRIFH R
&RQMXDIRY $ JHONKDDQRM HIFK CESTFTEG HIGUB \WBARS. RURKHMP IOUIRP R MDQP MWIRQ R \WHSIRSRHE &RQMDIRY | %RURZ HAKDDI OIC
\R\HBRAQDWP HD P DQGHUDQE 7HP 62) 5 , QMIWBHIRGIRUDQ \KFK 62 ) 5 / ROQIQIFFREDIAHZ M\MVBHAIRD K \KAK/ ROQZ LADARP DIFDD RQ
WHOWD R \WHRXUWHATHP 62) 5 , QMINNVBHIRG \WHH R FRQMXHDVD62) 5 / ROQZ W \KH7HP 62) 5 , QMANBHIRG SUMRA® \HBRMGE YRUIRZ HJ
IRUKAK / RDQ | D8 QP DMUHG' HDXOWRU( YHIAR * H DXOWKDEKDYH RAAXUHG DG EHFRQMXNQ) \KFK 62 ) 5 / RDQZ LADARP DIFDD ROWHOWED R \KH
PXUMWTHP 62) 5 , QMIWBHIRGWHH RU FROMXHDVD62 ) 5 / RIQZ M DRHP RQM7HP 62) 5 , QMMVBHIRG

6(&7.21
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__ 1RQ8\H) HH YRIRZ HUDJWHARSD \R$ JHIVRUWHDAFRXQAR HIFK / HIGHU H AFBWDVSIRVIGHGIQ6HANRD — DQROXVHIHH | RUWHSHIRG

IRP WHE&BMQ) ' DMVRWWH7HP LQDNRY' DM DAKH1 RQ8 \H) HH5 DMLQH | HAWURP WP HVR\WP HR \KFK / HOGHIV3UR 5 DIB6KDOUH D/DOVMMG 1 URP WP H\R
WP H R \KH QL HHFH EHE HHD \WH5 HYRQ) &RP P WY HOADQG WH DYHIDH A 5 HYRVQ) 2 XMBAQIV GAUQ) \WHSHIRGR FOBXDIRY  6XFK QRO XVHIHH
\KDOEH S CEGHLQ DU ROWHOWWD R HIFK FDBREUTXOMRUDGG ROWH7HP LGDIRY' DiMIRUDQ. SHIRGWHRHIAQ) | RUZ KIFK VKK GRQ XVH I HH\KDOGR/
KDYHSUHYRA® EHRSOG 7 KHQRQ XVHI HH\KDIEHARP SXMS | RAKHOAXDO®P BHUR @ VHISHGROWHEDIVR D\VHDUR @)V

__/HMUR & HV

L ([ ABND/SIRNGGIQEHURD  %RURZ HUDIBHAR D \RS$ JHOWRUWHCFFRXQAR HIFK / HGHU H AWV SIRMGHG LQ
GHANRD  DOWWR FUHEWHHIRUHIK/ HWUR &UEWHDCORWH/ & ) HH5 DMIQHIHAWURP WP HVR WP HR \WFK / HIGHIV3UR 5 DIVGKTUH Dv DENVMG
IR WHWRWP H R \WHXQELY Q[P RQAR \KFK / HIWUR &UHAWFRP SXAG | RUWH CRMIOQ®P BHUR @D VHDSHGRQWHEDIVR D\HUR @V
SURVIGHE WDWXQDW/\KHS HIXUHG/ HIGHY RKHZ IV FRQHMAH UDMDSSTFCEGIVR HIFK / HIWUR & UGWKDOEHIGRUDHGE.  DADQ. WP HWWDADR( YHR
" HDXOW MV 6XFK GIWUR FUHAWHH \KDIEH SD CEGILQ DUHLY RQWHOWD R HIFK FOBQEIUTXDIMIDGG RQWH 7HP LADINRY' DM RUVKAK MMIGDMRQ
ZKIFK \KAK / HIWUR &UHEW SLUA/RULY WP LODMG | ROWHSHIRG I URP \WHEDMR \WHIMKOFHR HIFK / HIWUR & UHAWRWHOWD RQZ KLFK \WHGWHUR
FUEWHHZ DVSOGZ W UASHAAKHIR \RWHEM\KAK SD P HOAWGHRU L HOMHU WHADMRQZ KIFK \WAK/ HIWUR &AW SIHGRUZ DAMP LQDAG

1L, QDEAVRY Z W IASHWR HIFK / HIWUR & UHAWH A-BWD/SIRIG-GIQBHAIRD — YRUIRZ HUDIWHAR SD R DD |, WKQ)
/ HIG-U | RUIW RZ Q CFFRXQWV_L. \KFK | HAV DG H SHQFY DV KK , WKIQJ / HIGHUPXARRP DU UHNXALAY LQ FRQGHAIRQ Z W WH IAXOGFH QHIRMDIRY SRR
DQGRUDEP [QWDNRQR GIWHLYR FUHAWOQWP LOUMYDNRYYDQG L. DGR FUHRWURQIY | HHLQWHDP RXQADQE DAKHWP H/DIUHG\R B, %RUIRZ HUDQG\KAK
MKQ) / HIGHU

_ $IHV) HY YRUIRZ HUDJWHAR SD. RS JHQAKAK DIHAV | H/D/DUHP XXDD DIBHG\RIURP WP H\R\WP HE\ %RURZ HUDG$ JHONGFOQQ)
\KHI HAVAWVRYIN QS JHQVY HH/ HIW

6(&7.21
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__5 RU7THP R WH5 HYRNMQ) &RP P M HOWNV

‘D _9RXQMU 5HXPWR) RU7HP ICDWR) R WH 5 HYRYQ) &RP P W2 HOW YRURZ HUP D 1URP WP H\R WP H RQ DAGDWAILYH
YOMGHY' D VSURUZ UMD QRIVHUHFHYHGE $ JHOWV




Z KIFK \KDOBURP S® DOYVHHIRK / HIBHUWHIR - SHIP DQHQ® UHBFHWHS HYRYLQ) &RP P LW HAR DQCP RXQARABIW\KDQWHS HYRIIQ) 2 XYABEQIV SOV
\WHRXMBQAQ) [P RXQIR DIBZLQJ / LGH/ ROV $Q KK UHBAIRQ\KDIEHLQDQLP RXQMRABIWWKDD RUDKLIKHULQAI UDCP XQISBIR
SRIPXO® Z1W D) BBAIRQR WH5 HROLQ) &RP P LW HOAR | HR YRURZ HIVKDISD, DILQMMNRQ \KH 5 HYRYLGQ) / RDQV DIDQRQ X\H [ HA RAMBQAQ)
DQGDOBWHUR FUHAWHHY DG \KD@X.DK & RUDAMDT HLQI XTDORED DIRQY/DIMQY) Z W UASHRARWKH/ HIHY/R &BEW

E $@5HXPMRYVR WH5 HYRYQ) &RP P P HOW $ @UHAIRYR \KH 5 HYRYLQ) &RP P WY HOAKDEDUHSFH \WH &RP P LW HON
UDBED [P RY WH/ HIEHYIFFREAQ) \R\WWHUUAS-RYH3WR5 DB6KDBY

__ 3USDPHWV
D SHHMEE
E .0 DOCDRY 3USDPHW

L1 RQDQ @ WH5 HYROMQ) 2 XWBRAQIV SOV \WHRAWBEQ) CP RQR 6Z1QJ) / LGH/ RDQVH FHHB/\WHYRIRZ QI %DH
YRURZ HJ\KDD DV SURP S DV SUPWTEGI DQG LQ D). YHQAZ MMQ\WER  FDBRAUA VLWL SWHED 5 HYRVIQ) / ROV DOGRU L. SXURKDVH DBAMRIC
3UARXV0 HBY RUGR DARP EQDIRQR WHIRWRQ)  DQG VHRG &DK &R H \WH RAMBAQ) / WY R & UHAWIQ DQ DI UHI DM TP RXQAXK | LELHAMR
HIP LCDM\MFAK H AW

AL L1 RODQ @ RQZ KIFK WH5 HYROLQ) &RP P WY HOAY UHBFHE SXUXOQAR 6HANRD  \KH5 HYROLQ) 2 XMBAQIV SOV\WH
RANBQEQ) [P RQAR 6Z1QJ / LGH/ ROQVH FHHB/\KH 5 HYRYIQ) &RP P LW HQVY/RURZ HU\KDDLP P HADAMD | LIKSWHED 5 HYROLQ) / RDQV OQG WHRQG &DK
&RMMDI] HWHRAMBEQ) / HWYR & UHAWQDQDIJI U DMIP RXQAK | LAHIAR HIP LADMVKEK H A/

A B HHME@

__ 0 DOOHJR 3UBDPHW (OFK YROQEY SOMPOSWED P HOAKDIDEH LQ D SUCHSDOP RXQAR RUD KLIKHJ LQADUDDP XOME®1 R

$Q SOWIDSUED PHYR D* RS R 62) 5 / RO/ WKDIEH VEMANR WHSIRMR\RGHAMRD — F L $Q SWEDPHOAR D62)5 / RIQEHIUY
IQMIWNEDHERQ7HP 62)5 RQDA@ RMUWIQWHOMW@D R D7HP 62)5 , QMIMBHIRG \WHH RUMKDIDLGFOGH LQMINARQ \KH SUCR.SDOLP RXQAEHQ)
UHBOGDG\KDOEHVEMAMREHAIRD ([ AHBADVRKHZ VHSUIRIG-GE \MV/$ JUHHP HQAD@BUGASDOSD: P HQVIQUASHWR \WH/ R/ RKHAKDQWWH6Z 1Q)
/ LGH/ ROQV \KDEDEH CBSTHG [ LIWAR UHED. RAMBDAQ) %DH 5 DM/ RDQV MHFRQG R WED RAMBQAQ) 62) 5 / ROQV BHIUQ) IQMMWEDFGRY' OO 6LP SBi
62)5 DOGWLG\WRUED RANDRAQ) 62) 5 / ROQVEHIUQ) LOQMWMWEDHGRQ7HP 62)5 IQAWRNREGHR 7HP 62)5 , QMIVBHIRG P DXMIMHVIQWHFDHR
62)5 / ROQ/EHDUQ) LOMMWEDHGRQ7HP 62) 5

__ S5HDPHW

‘D SHRWQ/ ROV 7KH5HRMQ / RIQVR HIFK / HIBHWKDDEH SOG LQ | XODQG WH5 HYRYLQ) &RP P MY HYWKDEDAP LCDM RQ
\WH7HP L(DIRY' DM

.E SBHHMGE@

F _6DBIR &DSIMICBHXUWHY &RPXUHQE® Z W \KHUFHSWA DQ / ROQ3DWR DQ 1 HA&DK 3URFHHGYIURP \WH\DBIR DQ &CSAC
6HRXUMHVIQD AR QLG XEMADY R WHYRIRZ HJ WHYRWRZ HAKDOUWED \WH5 HYRILQ) 2 XBREQIVIQDQIP RQMNTORXS W R WK1 H/
&DK 3URAHBY
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__ ODNQIR 3D PHOV $@SDPHIVR SUCASICRUIQMMMRQWH1 RMV DGR DO H \KDDEHP DGHE. %RURZ HARS JHQANQLP P HADAMD
DYDADE® | XQB/ DAKHR | LIFH\SHRILHG B\ $ JHOANRADAMIWDQ GRRQ &KIFDIRWP H RQ\WH M GH DQG | XQBY UHFHYHS DNMIWDAKRXUMKDIEH GH-P H3WR KDYH
EHQUFHYHG B $ JHQARQ WH IRTRZ LQY 9pMGHW!' D 6XEMPMR 6HARD  $ JHYKDIDSURP S UHP VR HIFK / HQG-UIW\KDIH R DEDVKEK SD P HQV
UFHYHGLOFRIARG I XQB/E. $ JHIWRUMHIFFRXQAR \KFK / HIGHU $ @BD P HOVXQEHJBHAIRD  \KDOEHP DEHE! YRWRZ HUAUR® \R\WH/ HGHUHON®G
\WHHR Z \WRAWWHR | FRQMFDIP RURKHUGH HOH

__ $SSTDARQR &HIMQ3D, P HOW

L 6RBY D/VQR' HDXOWRU( YHIAR ' HDXOWKDY RFFXUWHG DQG LV FRQIMXQ) D SD P HOV P DRKIQ) \SHALLE \FKHXOG
SO P HONWHD GXH \WKDOEH CBSTHG R \KRVHVAKHX®G SD P HQVDQG E YROQMY DG P DDA SUHED P HOW\KDOEH DSSOHG DVVHWRW LQBHAWRYY DG
&R Z W HIFK WP IWEFHVRDQ / HGHUR IWAKDHR DQ VXK S P HQAS JHQVKDITDGYIVHVKAK /- HIGHUDV\R WHCBSTFDINRQR \XFK SD P HQIV

L 1 REMEREQ) DQ\MQ) W \KH FRQULY  FRQBIGHS 1Q \KLY $ JUHP HQVLL DQ ( YHQAR ' HDXOWKDY RAFXUKG DQG LV
FROMXQ) YRURZ HUKHIR  LWHYRFCED Z CYH/\WH WKVWR QUHANKH CSSIFDARQ R SD P HOV UHFHYHS 1 URP RURQEHKDD R %RURZ HJ DG YRURZ HUKHIE
LWHYRFCE® DIWHHY DV EHE HHQYRWIRZ HURQ\WH RIH KOG DOGS$ JHADQG/ HIGHY RQWHRKHU KD/ JHWKDTKDYHWH FRQIMXQ) H FOMYH U KVWR 0SSO D)
DOG DIVKAK SD P HQV DI LQWAKH 2 EQIDIRQ/DVS JHWP D GHP DOYIMEGIH FOQQ) DY SUHYRVHN B $ JHOAQ\WH GDQ DFFRXQAP DIQEGHG B\ $ JHY
Z W ASHAWR\WH/ RDQVRUDQ RKHUERRWVDQG R GY/

L) RIBZ LQJ \WH RFFXUHFH DQG GAUQ) WHFRQIQXOFHR 0 ( YHMR ' H DXOVEXWEVHARH RFPXUHIFH DG FRQMOFHR
DQ$ AFHBLDARY ( YHAS JHQAKDTDSSO DY DQG00SD P HONVUAHYHGE $ JHQNQUASHANR \WH2 EQJDIRYY DQG0Q DG DOSIRHD/R &RIMIOHHYHS
Bl $ JHOMRWH2 EQIDIRQVIQWHI RTRZ 1Q) RGHJ | LIKWR DI H FRIV LQG-P QWY CCELONY REQIDIRYY/DGH SHOMHVIGRXUWHGE. RURZLQ) \R$ JHAZ LW
UASHRAAR \MLY$ JUHP HOMKH RKHJ/ RIQ' RAXP HQV RUWH & RTDMDO VHRQG \R CFRXHG DG XQBEOIG QMRS JHY/$ GYDIRHY WG \R'$ JHY/$ GYDIFHY
| R \R DT HH/ FRAV LQG-P QU QCELQOWY REQIDIRQYDQGH SHOMVIGRXUKHGE. RURZ 1QJ \RDQ / HOGHURULWS |1 LADAYZ WK UASHRAR WLY/$ JUH-P HOMKH
RXHJ RDD' RAXP HQVRUWKHE&RTDMIO | LI \R CARUKHG DG XCEOG LQMMMNRQ DTRKHU2 EQIDIRQY M[ W 55 HHYHI@MHYHIK IDEED \R\KHSUGA.SOCTP RXQ/
R DORKHU2 EQJDIRY/WHRGHDGRZ Q) \RWH2 EQIDIRYVRZ Q) R DD / HIGURUIWS | LIDM/IQUASHRAAR D + HAJLQ) 2 EQIDIRYY \RKHH \WOAKK
+ HIILQ) 2 EQIDARQY FROANMAM2 EQI DIRQ/\MHOGHDGRZ Q) R DY / HYGHU DG \R &DK &RIMDT HDQ WHYRAWMBDAQ) / HIWUR & UHAWR EQIDNRY/DG
SD P HOAR UHDWGIHY _HIKW \R DORKHURAABDAQ) 2 EWIDIRYY RMHWDQWRHGAAIEHGIQFDX\H/QON EHRZ  DOGQQN \R SRYICGHFDK FRIDMIOR
VHRXUHDQ. FRQMYHQ/2 EQIDARY LFOXAQ) 2 EDIDMRYVIQUASHAWR + HIILQ) 2 ERIDARY/

1Y 1 RENVABOEQ) DO \MQ) \R\KHARDY FRQEIGHG LOWLY$ JUHHP HOMI DQ$ FRHBUDIRQ( YHNKDIKDYHRAFXUHG DQG\R
@Y DVIVWARQIXH/ $ JHIYNKDBCSS® 0O DGO P HOVUAHYHGE $ JHONQUASHRAAR \WH2 EQIDMRYY DQGOQ DOGDUSRH/R &RIDMIOHHYHGE
$ IHWIQWWH IRTRZ IQJ RGU | LIWW\R DIDIHY FRWW LQG-P QWY QCELOMWY REQIDNRQY DQG H SHOHY LGRAG B RURZLQY R $ JHAZ LW UASHAWIR \KLY
$ JUHP HUVWH RKHU/ RDD' RAXP HQIV RUWKH & RTDMIO VRS R CRRXHS DOG XQEOG LQMMMRQS$ JH/S GDIRHY \MLEG \R'$ JHY$ GYDRHY IRAW \R DT
IHY FRIV [Q3-P QWY ICHOMWY REQIDIRY/DQGH SHOAVIGRXUWGE RURZ 1Q) \RDQ / HIGHURUIWS [ LIDMYZ WK UASHRAR \MLYS JUHP HYMKHRKHY R
" RAXP HQV RUWH &RIMDD_1UW \R CFRXHG DQG XQEOG [QMMMRQ DIDRAHI 2 EDIDIRYY LFOAQ) D LOMMAZ KIFK EXMRUWH SIRIMRY/ R WH
YOONXSF &REH Z RXGKDYHOFFXHGRQVKAK P RXQN. M[ W UDBED \R\WHSUGASOOP RXQAR DORKH2 EQIDIRY/RAMEEQ) \R\KH2 EQDIRY/RZ Q) \R
D0 / HGHURUIWS |1 LIDAMY/IQUASHRAAR DQ + HEILQ) 2 EQIDIRYY \R\KH H WK + HEILQ) 2 B DARQY FROXYMM 2 EQI DRV WHD GXH DQG RZ LQ) \R D))
/ HGU DQG\R &DK &RMMDI] HDQ DQG DY HIWUR & UHAW? EQIDARQYY DQG | XUMUH SD P HOAR UHIDAG | HAY KHHQ DQG VHYHOX \R DODRKHJRAMEQAQ)
2 EQIDARQY DG FRNI H2 EQIDIRQY/



Y $Q EDDJFHUP DQQ DWIILYIQ) HIHANR \WH CSSTFDARQ/ \VFWRWK LOWKLY 6HAMRD  \KDXEH GHIYHIG\R YRURZ HURU
\RZ KRYHUP D EHOZ | XO HMBGWR UHFHYH\XFK EDDGRHRUDY/DFRAOUVR . FRP SHAMAMUMVGRIRQP D' QUHAW , QFDUY L RAADQ. R \WH CBSTFDARQ/ AVHVR K
IQWVEHANRD L CP RXQNUAHYHG \KDOEH DESTHG LOWH QP HIFDCR GHUSURYLGHE XQIMCH KDXAMAMS SURMR WH CSSTFDARQVR \WHGH WAXFRHHAQ) FDAMIRY
DG L HFK R WH 3HYRQY V@G R UHAH.YH D SD P HOARUFDK FRADMDOLQ D) SOMPX@UFDMIRY \KDIDUHFH.YH DQ CP RXQAHTXOOW LW SUR DD \KDH R
[P RXQN DYDLOEB\R EHOBSTHSE SXOKOQWHHR | RAKAK FDMRY

L YL $ JHOAVDARRU H EXWRWREQIDAMG \R QG DAWRBIHBAMRQP D' KDL HWR \WH5 HYROLQ) / RDQ EDDIGFHRQEHKOD R
YRWRZ HJDQG FDXVHWR BH SOG D HY/ H SHOHY FRIV LGFOQQ) LQKUDGRH SUHP LXP V1Q CRFREDGFH Z WK 6 HAIRD DG LQMMNDQG SWCHSIO RZ LQY B\
YRURZ HUXQEHUWLYS$ JUHP HOARUDQ. R \KHRKHU/ RDQ' RAXP HQVLL DQG VR \WHH \WM/ARUIRZ HJIDOY\R SURP S® SD DY KK [P RXQNV DV DG Z KHY GH
HYHQLL \IFK FKDLIHY Z RX@ FDOHWH EDDFHR \WHDJJUHIDM S HYRVLGQ) 2 XWBREQIVVR H FHHGWHYRURZ 1Q) %DH EXWIRAL \KFK FKDLIHY Z RX@S FDXVHWH
DIJWIDMS GO R H FHGWH5 HYROLQ) &RP P W HIV$ Q FKOUIH/AR P DGH KD XQBW SURIEMWG B $ SSIFCEG!/ [ FROAMMM SDWWR \WH5 HYROLQ)
/ RDQ KHIKQEHUDQG P D EHP DCH WDBBW R Z KHMHUWH FREEWR)/VFWRW LQBHARD DA \KHQ\DIILHG LGFOGQ) WHH IMMIHR DQ ' HIDXO\RU
( YHOWR * H DXOHWHUEH RHRUDWLILYIQ) HIHAARHAR

' XH' DM([WMRD 1 DQ SDPHWR SUCGASDORUIQMINZ W UASHRAAR DY R \WH/ R/ RUR D |HV IDVGHRQD@ Z KIFK LVQRAD
UBMGHY' D \KHQ VXK OXH GDM\KDIEHH WOGHG VR \WHLP P HADMY |RTRZ Q) 9%90MGHY' D XQBW [QWHFDHR D62) 5 / RIQEHIUQ) IQMHNEDHGRQ
' DO 6P SBI62) 5 RUTHP 62)5 \KFK P P HADMD IRTBZ Q) %MCHY' D LVWHILLKGAMGHY' D R DFDBQEIUP RQK LQZ KIFK FDH\KFK GXHGDM\KDT
EH\KHLP P HADMD SBFHIAQ) 9%MGHW' D \XEVRAR DY DESOFCEGI 9HIKP DN &RQRP Q) &KDQIHY DG IQWHFDHR - SUGA.SD0 DEARDOLQMIMWKDD
CFROMHDQGEHSD CEGH RAWHSHIRGR D \KFK H WIMRQ

_ BHRI YRURZ HJDQG HFK RKHJ/ ROQ 30V DIUHY WDAS JHADQG HIFK / HOGHU KDYH DDWKW R \HAR| DQG EDQNHM @HD SIRVIGHG By
$ SSIEG!/ ¥ DQGLQDBAMRWHHR YRURZ HUDQG HIFK RKHU/ RIQ30MY DIWH/\WDADADY. WP HOQ ( YHOAR ' H DXOW WMVDQGLYFRQIMXQ) $ JHONDQG
HOFK / HQGHUP D 0SSO R WH SDIP HAR D 2 EWIDMRYVR %RURZ HJDQG HIFK RKHU/ ROQ 30V KHIKQEH Z KRKHURUQRAKHD GH DQ DQG DOEDDERHY
RUHEW G-BRIW CAFRXQIVRUP RCH VR %RURZ HUDQGHIRK RKHLY RDQ3 DY \WHQRUWHBD\WUZ WK JHINRUNKAK | HOGHU

__ 3WRDIROR 3DPHW ([A-BAD/SRMGGIQ6HWRD Ul DY / HGU\KDDRAMQ D) SD P HOARURKHUUBFRYHY  Z KHKHJ YROQEY

IQROQEY B\ DSSIFDARQR RIVHWRURKHZ M RQCFFRXQAR. D SUCASDOR RUIQMMMWRQDY / RDQ BXWW FOGQ) DY SD P HOABXUXOQAR 6HAMRD  RU
_ RJE IWSDMASDNQIQOM / HWUR &UEWQH FHWR W CSSIFCEGI 3UR 5 DU 6KOHR SO P HQNV DG RMHJUBFRYHIHY RABIGHG B\ DY HIGHY RQ
CFFRQAR SUGHSDOR DG LQMMMRQ \WH/ RIQ/ RUMKIK SOMASDIRY WHD KHB B\ WHP  WHD \IKFK / HOGHU\KDEDSXUKDH [ URP \KH RIMHU/ HIGHY \IKFK
SDMASDIRY/LQWH/ RDQV RUVKE SOMASDIRY/LQ/ HIMY R &UHAWKHISE\ \KHP DV \KDIEH GHAHWOY VR FDXVH\KAK SXURKDUQY / HOGHUVR \KDUHWHH FHW
S0 P HY\RURKHUUHFRYHY WDBED Z W HFK R WHP  SURVIGHG\WDAL DRUD). SRMRQR WHH FHW SD P HMWRURKHUUHFRYHY LV \MHBD\MUUHFRYHIG | URP
\KFK SXURKDUQY / HOGHU \WH SXURKDVH\KDTEH UAA.QGHG DG \WH SXURKDVH SUFH URUHG R WHH \WAR \IXFK UHFRYHY

__ $SGYDERVE $JHOW ( DK/ HBHU\KDDP DNHWH CP RXQAR HIFK ERWRZ LQJ \R EHP DCH B\ IMKHIHKQEHU DDMDEBH \R $ JHIALQ LP P HADAD
DYDOE® XQB/ D/ JHOAVR | LFHQRADAMKDD DP &KIFJRWP H RQWHSIRSRHG@DMWHIR $ JHIZ LQP DNHDDWKK | XQB/\R WHRHYHE DYLLOEGIR
YRURZ HUQ@NHIXQBY B\ Z LWHWDQU HUR \KAK | XQOVLQCFFR EDGFHZ LW \WHLQWIKRNRQY SURVLGHG LQ\KH DSSTFCEGIERURZ LQJ UATXHWAB QBWS JHNKDTKDYH
EHQRNIHGE D) / HIGUSURUWR WH\SHAILHE GDMR ERURZ LQ) WDAKAK / HOGHUGRY GRNQMG\R P DNHDYDDEGI\RS JHWKH/ ROQ\R EHP DEHE, \KFK
/ HIGURQKFK GDM $ JHOWP D DIKP HWDAGKFK / HIGHUZ LOP DNHWH SURFHHB/R KK / ROQ DYDDEGWR S JHMRQWHCEDM R \WH UHNXHUMG ERURZ L) DQG
$IJHWPD  EXWKDEDQRAEH REQIDMG R LQ UHIDGRH XSRQ \KFK DWKP SWRQ P DNH DYDXDE®! \R YRURZ HUWH OP RXQAR \KFK / ROQWR EHSIRMGG B \WFK
| HIGUDQG\KAK / HIGHMWKDOEHACEGIVRS JHIVRUMHEP RXQAR \XFK DOYDRH |, | KK/ HIGHUGRVQRABD, \KFK FRISRQGQ) TP RXQAXKSRQS$ JHONVG-P DQG
\WHIHRU'$ JHZ LSRR S® QR %RURZ HJ DG %RURZ HIWDESURP S SO \KAK FRUMSRIEQ) [P RXQARS JHIV $ JHYXKDIIOOR EH HIM®BG\R BFRYHU
IURP \KH/ HOGHURW/RURZ HJ DARHFDHP D EH LQMIXRQ\KAK FRIMEREQ) [P RQAQUAS-AR HIK A [P



\WHEMVXAK FRUIAERIEQ) [P RXQZ D/P DEHDYDMEGIE $ JHIWVRYRURZ HARWKHADM\KAK FRUNSRIEQ) [P RQAVUBFRHIGE $ JHWDNDSHLDP DM
HIXOOR L 1URP %RURZ HUDAKH CSSOFCEG! UDMI RUVKRK / RIQDVSIRVIGGIQBHWRD  RJLL 1URP D/ HIGHUDAKH) HGHIDO) XQB/5 DM 6XEMANR WHWLP
R \WV$ JUHP HOAW/RURZ HUGRY/QRIZ OIYHDQ FIP \WDAMP D KDYHDIOQWMD' H DXQMY / HIGHJ

_ 3HXP SWRVE\ $ JHIV 8 QBWS JHIMWKDDKDYH UHFHYHS QRIFH | URP %RUIRZ HJSURUVR \WWH CDMRQ Z KIFK DQ. S P HALY GXH KHIKQEHUWR
$ JHQVRUWH DFFRXQAR \WH CESTFCEG!/ HIGHIWDW/RURZ HUZ LAQRNP DNH\KAK SD P HAS JHIWP D DAXP HWDW/RWRZ HUKDY P DEH\KAK SD P HARQ KA
MLQCFFREFFHKHIZ W DQGP D LQUAIDGFHXSRQVXFK DAKP SWRQ GMMEX\M\VR\KHDSSTFE®Y/ HOGHYWHIDP RQABH |, QUKFK HYHQMI %RURZ HKDVQRY
LQ | CFAP DCH KK SD P HOMKHD HIFK R \KH DESIFCE®H / HGHY VHYHDD DIUHY/\R UBD \R $ JHOARWKZ W RQ G-P DQG WH DP RXQAXR GMUMEXAG \R \KFK
/ HYGHU Z W LOMBMARHIRY [RUHIFK @) 1URP DQG LFOGQ) \WH QDM VKK TP RXQALY GMMEXAG R VIR EXWH FOGQ) \WH QMR SD P HOAR'S JHQVDAKH
JUDMIR \KH) HEHIDO) XQB/5 DMDQGDUDMGHAMP LGHGE $ JHONQOFFREIFHZ W EDONGQ) LQGAMY LXBVRQLQMEDN FRP SHODIRY

_ ' HXAWRWYE $JHOW || DQ / HGHU\VKDIIDOW PONHOQ SD P HQATXWG \R EHP DEHE! IMKQGHUWLYS JUHP HOMKHD'S JHOAP D LQIW
AVAHIRQ DOG QRE MAEDAQ) D) ARQADY SIRYIMRQKHAR | L DQ [P RONVWHIINWUUHFHYHGE $ JHQVRUWHIFFRQAR \KAK / HQGHUIRAWHEHH LY
R $ JHQAR\DM \XEK / HQGHV REQI DNRQV\R'S JHIAVXQICDIDKEK XQUDAY LHG REQI DARQ/DUHIX@ SOGRJ L. KRGO \KFK DP RXQNLQ DI U DG CRARXQY
DV FDK FRIDAMIOIRU DQG | RUCSSOFDIR\R [ [ XM I XQAQ) REQIDIRY/R \KAK / HIGHUXQEHWLY'$ JUHP HQVIQWHFDHR HIFK R_FOXHY | DQG UL
CERYH LQDQ RGUDVGHMP IGHGE $ JHMNQIWAVAHIRY

__70H/

L $@SDPHINVPDGHE D/ RDQ30W KHIKQEHURUXQEHJID / RIQ' RAXP HN\KDIEH P DEHZ WRXWHR | FRXQMFDIP
RURKHUGHHQH 7R \WH H \MOASHIP WG B\ $ SSTFCEGY/ ¥ DIDSD P HOW KHIXQEHJRUXQEHJUWH/ RDQ' RPXP HV LFOAQ) DY SD P HQAR SUCASID
LQMBVRUIHY/ \R RUIRUHEHHIWR DQ SHYRQ\KDDEHP DCHE, WH/ ROQ30WV | WHDQGFBOUR DG Z MKRWEHANRQRUZ IWKRTQ) |RU RUDAFRXQIR
DQ 70 W/QZ RIKHHQNWMIP SRFGE D \5f LQ) DARRIMWY

1L | D/ ROQ3DW \KDDEH NGB $ SSTIFCEGY/ [ DV GHMP LGHG LOWHJIRRG | DM GVAUIRQR  DQ CESIFCEGIS JHOMR
GBEAD 70 H IR RUIQUASFAR D) WP SD [EG R I 5 HASHWKHIXQGURUD) RKH/ RIQ' RP® HW L \KAK / ROQ 30V \KDIDP DNH \KFK
GAIRY. L \KAK/ RDQ30V KDEED! \WH I XTIP RXQAGHSXAME VR WH UHBY DAY Q) RURKHUDAKRUMN LQ DFFREDGAHZ WS SSTFCEGY/ ¥ DG UL U WH
70 B/ DM, QG-P QULHG 70 WV \WH \XP S CEG! \KDDEH LGRUDHG B \WH / ROQ 30V DV P XFK DV \KODEH GHRHADY \R WDADNMUP DN DEDWH BTG
GORIRY LFOQAQ GHERNRY/ CESTFIEG! R DEAUREOWP V SD CEG XQEHUMY 6HANRD  WH'5 HASIHQAUHFH.YHY DR TP RXQAHDTOWR WH\KP [VXKRX@
KDYH UFHYHG KDG QR WWFK GHOAWRY/ EHQP DEH |, Q DEAMRY \WH/ ROQ 30/ \KDIDWP HY SO \R \KH UHBYDQAF RYH.GP HDS XWRIMY LQ DFFREDFH Z WK
$ SSOFCEGY/ ¥ RUDAKHRSMRQR $ JHQAMP HD UHP EXHIWRUWHSD PHAR DQ 2 \WWHU7L] HY/ $ V\RRQ DV SURNCEGID\WUDQ SD P HMR 70 VB, \WH
/ RDQ3DM/\R D* RYHLP HQBTH XWWRUMY SXWXDQAR WY 6HANRQ %RURZ HINKDDGHIYHWRS JHWAH RILQDORUD FHWIHG FRS. R DUFHSWMKHGEL \KFK
* RYHCP HQIOH XWRUIMY HYGHIAQ) \KFAK SO P HOAMDFRS. R \KH UMD USRI \KFK SD P HQARURKHUHYIGHIFH R \KFK SD P HQMBDREIED \DIW CRRY \R
$ IHW

L 7KH/ RDQ30MHV\KDDNVRQ® DG \HYHDD IQEP QI\ DIGZIMMOQWY @ VR GPOGWHHRU SD $ JHADGE HIFK
RKHU5 HASHQAYRUWH | XQ@IP RQAR , Q3P QULHG 70] Hv DQG RKHUQCELOMY RAR SRENHAH SHOHY DG FRUV UHDMG WHHR LFOGQ) Z WWRXWIP LMIMRQ
WDRIEGI DMRCH TRU DO/RYAT| HH/ DG GVEXWHP HQVDQG 71 HYLP SRVHG RQLP RXQVUHFHYHG XQE-UWV6HANRD — WDADHSOGE. RUIP SRHGRQ
$ JHUNRUVKAK RIHUS HASIHQVDQG D). R WHUUASHRAYHDH LADMY - Z KHKHURUQRAKK , QG-P QUIHG 70 HVZ HHFRWA® RUGIDD [P SRHG RUDMHWG B\
\KHUHBYDQAY RYHP HMBDH XWRUIMW $ G-P DQG DR \WHIP RXQAR \KFK SD P HOARUACELDW  Z KLFK GHP DQG\KDMEHCARP SDQHGE. DWEIMP HINHMD) | RW
\KHEDVV/| RUOVKFK G-P DQG DG D FDBXOMRQR \WHDP RQAKHIR LQUDRIEGIGABIO GHIYHIG\R WH/ RIQ3DMAV/E\ D/ HIGHJ Z M DFRS. \R$ JHW RUR\
$ JHMRQIWRZ QEHKDD RURQEHKDD R D/ HYGHU \KDTEHFRFOMYHCEVHAP DQU HWVHUIRU



Y s 7RWWHH WASHP WG B $ SSTFCEGY/ [ HORK / HGHUWDAY GRAD 8 QMG 6\ SHIRQ Z MQWWH P HDQQ) R
&RH6FHAMRY D  D31R)8 6 3DUAASDON \KDOCHIYHMR %RURZ HIDQG$ JHIWRQRUSUR MR WHE@RIQ) ' DM RUQWHFDHR D/ HIGHWDAYDQ
$ WIQH ROWHAMR \KFK DALIQP HQWR\KFK / HIGHU \] R CFRXUDMDQGFRP SBIMRWICDOWQHGFRIIVR 56 )RP : 9%(1 : %1 ( : (& RU
,0 < RUIQ \XAFHARURURKHUDSSTACEG RP SIAAUEHGE. WH,56 FHIW LQ) VR\KAK / HIGH.VHQIMBP HOAR DFRP SBIMH HP SWRQIURP  RUDUHBAEHG DM
1Q 8 QWMG 6VBM/ | HEHIDDZ IKRTQ) i RQ LQMIXAED P HOV R EH P DCH KHIXQE-URUDQ / R | D/ HIGUWDALY D1 RQ8 6 3OMASDQALY FIIP 1)
H HP SIRQIURP Z IWKRBQ) ROLOMHMBXWXOQWR SRAHEHARY K RU F \WH/ HIGH\KDDGHIYHJ DIRQ) Z 1W \& R CFRXUDM DG FRP SBAM RUILQDC
WIQGFRIH/R 56 )RP : %1 RJ:: 9% 1 ( D/DSSOFE®! DRHWIFDMLIQIRP DG \KEWNZFH UDRIED DFRHBEGI\RS JHQVOQ \KFK FHWLFDM D
38 6 70 &RP SIDOAH&HWIFDM ,QDBAWRY HIFK/ HIBHWDAYVD1 RQ8 6 3DMASDQNVDIUHY\WDVURP WP H\R WP HOMUWH&@RIQ) ' DM RULQWH
FDHR D/ HGHWDAYDQ$ W GHH DWUWHEMR \KHDXMI QP HQMR\KAK / HBHU Z KHDTBHIQWP H RUFKDQIHLQALURXP \WIRHVRAFXY UHGHY\WHSURU
FHWYLFDMY KHIXQEHURE\RBIM RULCTFFXUDMIQDQ. P DMIDOUASHRMKK / HIGHIWKDED \R \WH H WIABHP WG XQGHS SSTFCEGH/ ¥ GHIVHUAR 9RURZ HJDQG
$ JHNER Q7 DQG CFRXUDM QG FRP SOIM RWLDOVIQG FRIVR IR,56 )RP © %1 : %1 ( : (& RU: ,0< RUDQ \KFFHIRURURKMHU
DSSTHED! IRP VSHAIEGE \WH,56 DQGL DSSIER! DQ 8 6 70 &RP SIDFH&HWIFDM \R FRILP RURWEEDK \WH HOMBP HOAR \KFK / HIGURU
$ JHOMR DQ H HP SURQ 1URP RUUHBANRY LQ 8 QW 6\ Z WWKRTQ) \If  RQ LQMIXAGD P HOV \R EH P DCH KHIKQAHURJUQ / ROQ RUSURP S® QRN
YRURZ HUDQG$ JHNQZ UMY R IWGIDOTHONV R GR\R | DSD P HQAP DEH\R D/ HGHUXQEHMYS$ JUHP HQVZ KHAHUP DEHE! DQ / ROQ3DWV RUS JHA
Z RXT EH \KEMRAWWR 8 QWG 6\BM/ |HAHIDDZ WKRTIQ) W HY IPSRHG B\ ) $7&$ UL \KK / HIBHUZ HH \R IDOWR FRP SO Z W \KH DESIFCE®! BRI
BIAUP HQVR ) $78$  LFOAQ) WRHARQUIGGIQ6HARY  E RJ E R \WH&RGH DVDSSIFE®! \WAK/ HIGHMKDOGHIYH AR YRURZ HIDQGES JHQA
DAKHWP HRMP H/SUAFIEHGE. Q7 DQG DAKRK WP HRUMP HYUHDRIE®D BIXHIMGE YRURZ HIRUS JHIMKFAK GREXP HQBINRQSHAUEHGE. $ SSIFCEG/ ¥
IFOAQ) D/SHWAIBGE 6HARY E & L R \WH&RGH DQG\KAK DEAMWRIOGRAP HIBINRQ UDRTED BNHMAG B YRIRZ HJRUS JHQADVP D EH
QHHADY | RUYRIRZ HJDQG$ JHR FARP SO Z W \KHUDSSTFCEG REQIDIRQY XQEH) $7&$ VR GHAMIP LGHWDWXFK / HIGHUKDY RUKDY GRAVFRP STHG Z W WH
KK 5 HASIHOAWREQI DIRQVXQEH) $ 785 RUR GHALP LGH\WHIP RQAR G-BAENINGEZ WKRTB I URP \KFK SD P HQV

% (DK / HGUWDAMY RAD 1 RQ8 6 3DMASIQMKDDSURYIGH R SURSH® FRP SBIMG DG GO H HXMG
AEH/R 56 )RP :  RUDQ \WFFHWRURURKHUCSSIFCEGI I RP  \R %RURZ HUDQGS JHQNFHWN LQ) \KDAKEK / HIGHULVH HP SWURP. 8 QWNG 6\BAMY EDFNKS
ZOKMKREQ N\ 7RWHH \WOAKDADIRP SURVGHE SXUMOQARWLY6HARD LV UHIGHIHG REVRBIMRULFFXUDMIQDQ. P DAUDOUASHRD/UAKOWR FKDQIHLQ
AURXP WBGFH/Z W UASHRANR WHWIMVR D/ HIGHU \KAK /- HIGHUMKDED\R WHH \WBHP WGE $ SSTFCEGY/ [ GHIYHAR YRURZ HUDQGS JHOWHYMHG I RWP V
QFHADY R FRQWWP RUHWEEDK \WH HMNBP HOAUR \XFK / HIGHIV RUS JHOW H HP SURQ 1URP 8 QWG 6\BIMY EDFNXS Z WKRT@Q) \if RUSURP S® QRIN
YRURZ HUDQGS$ JHONQZ UM R IWGIDOCTHON WRAR\R

Y (OK/ HEUDIBH R VHHDD LGP QI $ JHIADQG KRGS JHIAKDUP GV | RUWH | XOIP RQAR DY DQG DOSHHMRU
| XUMUH 7] HY/ DQG UHIDAG ACHOMY LGFOAQ) SHDUWY [QMMAVDEAMRY/\R\Y DOGH SHOAY DQG0Q 700 H/IP SREFGE. DY MUMGRWRQ RQLP RXQWVSD) CE®!
\R$ JHOAKQEHMY/6HRANRD  Z KIFK DUHLP SRVHG RQRUZ W USHRR SUGALSDD LQMANRUI HAVSD, CEGIVR VKK /- HGHUKHIKQEHUDQG Z KIFK DHQRABIGE\
D/ ROQ30WV SXUXDQAR\WMYEHURD  Z KHKHJRUGRAKK 70 HVRUUHDAMS CCE O Z HHFRUWHA® RUGIDI DAHWG 7 KIVLQG-P QU LFDIRQ\KDTEHP DeH
ZOIMQ @ VIR \WHMS JHONP DNV Z UMK GP DG WHH RUS$ GHP DG DV\R\WH P RXQAR \KFK SD P HQNRUQCELOW GHIVHIG\R OQ / HGUR $ JHY
\KDITEHFRIFOMYHEVHAP DQU HWWHIRU ( DFK/ HOGHUKHIE. DAKRU] H/$ JHOAWRVHAR | DQGCSSO DO DQG0MIP RQVDAIQ WP HRZ LQ) R\KAK / HIBHUXQEHU
DQ / RIQ' ROXP HOARURKHZ VHSD CEGIE $ JHQARWH/ HGHUIURP D) RKHARUAHDIDQIDY. [P RQAGHWRS JHYKQGHMYSDDIWEK H

YL 1 DQ 5 HASIHQAGHMP LGHY LQIW\RBIQVAIRQH HIAVHG LQ JRRG I DWW \KDAMKDY BHFHYHS DUHXQGR DQ , Q&P QULHG
70 HD\R Z KUK WDV BHHQLQE-P QULHG SXUMXOQAR\MV6HANRD  LGFOAQ) B\ \KHSD P HQAR DEAMRICIP RQVSAOXOQAMRWLYEHAIRD — IWKDD\R
@Y D/QR( YHUMR ' HDOWRPAUQ SO \RWHLQEP QI\ LQ) SDW DQ CP RQAHNTOR WK BHXQG BRI \R\WWHH \WOAR LQEHP QW SD P HQVP DcH
XQEHIWLY 6HARQ Z LW URSHRNIR WH, QG-P QULHG 70 H/JIQ) IWNHWR\KK BHXQG GHAR DORWVR SRANHAH SHOWMY LGFOGQ) 700 HY R \KK 1QE-P QULHG
SDW DG



Z DKRWOMHWRKHAKDODY LOMMMBOGE \WHUHDYDQNY RYHIP HIBCS XKRIN Z W UASHRAR VKK BHXQG  6XFK LQEHP QU\ LQ) SOV XSRQWKHUNXHIR
\KAK LQE-P QULHG SOV \KDDUED! \R\KAK LQE-P QU LHG SOV \WH TP RXQABDIG RYHUSXUXOQAR\MY/6HAWRD YL SOVDQ SHIDIWY LOMIMNRIRKHUFKDUHY
P SRHGE\ \KH UHDYDQA RYHOP HQOH XKRIMY 1O \WH HYHQAIKDAUKAK LQGHP QULHG SOV LV BTG \R UHSD \IKFK UH XQG VR \WKFK * RYH.CP HQIBDS X\RRUMY
1 RELWWMBEQ) 0Q \WLQ) R \WHFRQADY LOWLVEHRAIRD | LQGR HYHAZ LEDAH LGP QULHG SOMV EHUHTXULMG R SD. D) P RXQAR DQLQG-P QI\ LQJ SOW
SXOKOQMNR MY 6HANRD | \KH SD P HOAR Z KIFK Z RX@ SOFH \WH LQG-P QI LHG SOV 1Q D GW | DYRIEEGI GHADU7L] SRUMRQ WDQ \WH LGP QULHG SDW
ZRX@ KDH EHQ 1Q UL \WH 70 \XEMAAR LQG-P QULFDIRQ DQG JIVIQY UMH \R XK UH XQG KDG QRAEHHD GHOAWG Z WKHTS RURKHZ VH LP SRHG DQG \WH
QAP QULFDIRY SD P HQV RU DEAWRDOLP RXQWV Z W UASHRAMR \KFK 700 KOG GRYHUEHHD SOG 7KLY SOIWDSK \KDEDGRAEH FRQAKHS \R UHTXLLH D))
|QEP QUIHG SDW \R P DNHDYDIOEGIIW 70 BV RUDQ RKHULQ RIP DIRQ UHII \R W 7T} H/\WDAMGHP VARQLGHOIND \R WHLQE-P QU 1Q) SDWV RUDQ
RXHUBHIRQ

| YIL ( DK SOV REQI DARQY XQGHUWLY 6HANRD  \KDIDVKUYLYH WH UM QDINRQ RUBSDAHP HOAR $ JHWRUDQ DMIGP HOAR
WKWE RUWHUSOAP HMR D/ HYGH WH\MP LDIRQ R \KH &RP P WY HV DG \WH/ RDQ' RAXP HQV DG WH WD) P HWMDIW CRIRQ RUGMVAKOUHR D@
RXHJREDI DIRQ/XQEHUDQ / RIQ' RAXP HQV

6(&7.21
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_ _QRAHMG&RW

L | D) &KOQHIQ/ ¥ \KDD® . L IPSRH PRAI\ RUGHP CESIFEGIDY WAHYH LGFXQQ) SXOKXDQNR B XDNRY/ IWKHG
IURP WP H\R\WP HE\ \WH) HEHIDO5 HHYHYROG | RUGHMP LQQ) WHP [ P XP UAHYH BIXUP HOVIGFOGQ) D) HP HUHR  \GHADD \XSSBP HQBORURKHU
P DUJLCDOUWAHYH WXL HQVZ W UASHAAR BURUMR 1XQAQ) PAUHQE® UHHIHG \R Dv3 ( XURXUHR. QDEIOMY IQ5HIXDMRY'  \SHADDGH-ERIW
FRP SXORY (B LQUXUDGFH AKOLH RUMP LOUWHNXULP HOADIDIQMDAHVR - G-ERIW Z W RUIRUWH CFFRQAR - RUFBHEV WOG-G RUSDWASDAMG LQE. D))
/ HIGHU L \MEWMPADQ 5 HASIHOARDQ 70 W/ RMHWDR $. ,QGP QIIHG70 HY. % 70 WEHRIBGIQFDX\H E WRJIK G R WHCGHIQWROR ( [ FOGHG
70 H/ DG & &RQGHANRY , GFRPH 700 H/ R W GO GO SUGASDO GWHY R FUHAWFRP P WY HQV' RURKHJ REQIDARY/ RULW G-BRUW WAHYH/ RKHU
QOO RUFDSMICDMIEXBEG \WHHR RU_LLL [P SRHRQDQ / HIGUDD RAHUFRQEWR) RAVR SRAHAFRWMRUH SHOH RMHUWDQ 70 B/ QUA® O HAMY
\KLV/$ JUHP HOARU/ ROQVP DEHE \WAK / HYGHU DOGWHUAKOR D) R \KH I RMIRQ) \KDIDEH R LGRUHDH WH FRWAR \VKAK /| HOBHURUNKRK RKHUS HASIHAR
PINGQ FROMMY \R FROMX.Q) RUP DQEQQ) ) / RIQRAMIAQ RMRLGFUHDHWHRWR SRANHAARWYR\KEK / HIGHJ RAR BBAHWHEP RXQAR [ \KP
UHFHYHS RUBFHYCEGI B, \MAK / HOBHURURKHUS HASIHOAKHIKQEU Z KHKHUR SUGA.SDD LQMIMINRUDQ. RKHUDP RQAKHD XSRQ UANXHWR \KAK / HIGBHURU
RXHJS HASLHQVDFFRP SDQHGE\ DWBAP HYWHMEY | RV \KHEDUY | ROVKAK BTXHIDQG DFDBXMIRQR WHIP RQAKHIR 1QU-DRIEDI GABO YRURZ HIZ L@
D \R\KAK / HIGHURURKHUS HASLHQAVDYV\AKHFDHP D' EH \IKFK DEAMRDOCP RXQARULP RXQIV DV Z LEFRP SHODM\KAK / HIGHURURKHUS HASIHADY WH FDH
PD EH | RAXAK DEAWRIDCFRIVLGRXUHG RUHBAENROK | HHG QRARKHZ VHRINFNRUBBAGE DY \DAQIVUDT HGE \KFK &KDQIHLQ/ [¥

AL 1 DY / HGHUUBDRIED GAMP LGH/\WWDNIQ &KDQIHLQ/ ¥ WIDEQ) FOSAMICDGHNCR  RUGIXGW WX HOVDH HANY
WK/ HIGHURUDQ GQAQ) RIFHR WK/ HIGHURUWKAK / HIBHIVKREQ) ARP SIQ L DY KDVRUZ RXGS KDYHWHHIHAAR UBAQ) WHIDMR BIMQRQ\KAK
| HOGHV FOSABORURQ WH FDSMIOR \KFK / HIGHVKR@Q) FRPSDQ LI 0Q DVDAURWHKXOWR DGR \WHH WNR / HIGH W REQI DNRQY KHIHKQGEHU \R D BYHC
EHBZ \KDIZ KLFK \KAK / HIBHURUNKAK FRQURTIY 3HYRQ FRX@ KDYH CRKUHYHG EXWRUMKAK &KDQIHLQ/ [ \BNQ) LOR FRQIGHDIRQ\KAK / HIGHV SRIAHVDQG
\WHSRIAH/R KK/ HIGHIVKR@Q) FRP SO Z W UASHAWR FDBABCDGHDAR  RUGIXGW UHIXUP HQNV B\ DQOP RXQAGHP HGE\ / HIG-URUNKAK FRQURT)
3HYRQR EH P DMIDO WHD | URP WP H\R WP H XSRQGP DG B\ / HIBHJ Z KIFK GHP DG \KDEEH CFFRP SDQHG B\ D BAP HYWHNGY | R WH EDUY | RUNKFK
G DG DG DFBXMIRQR \WHIP RQWHIR LQUDRIEGIGHEIO YRURZ HIZ LOBD WRVKAK / HIGHNKAK DEAWRQDOP RXQARUCP RXQNVDVZ LGARP SHADM
\KAK /- HOBHURUVXAK FROARTIY) 3HYRQIRUDQ \WKAK UHSXANRQ CRMIDD \KI | HHG VR R Dv\KAK CP RXQWKDYHDFRXHG RQRUDNMMMHAD Z KIFK LVQGQHP RQKY
SURMNR\KHEMRQZ KIFK \WH/ HIGHUI LIAWP DEHGHP DQGWHHRIH H AF-BAWKDAML WHEKDQIHLY/ 7 JIMQ)



UMHWR XK LGRBHDVHS FRWV RUUHSAWNRQY LY UHRCARYH  WHQWH QICH P RQK SHIIRG UH HUHG\R CERYH\KDOEHH WIG-G W LGFOGHWHSHIRGR - UHNRCARHH [ HRY
\KHIR

_ . CEION\R' HMP ICH5 DM/ 6XEVRAR 6HRANRD L U $ IHOAGHMP LQHY Z KIFK GHMIP LODIRQ \KDDEH FRFOMYH DQG QAQ) CEHY
P DQUHMWHURU WD DO 61P SB162) 5" FOQURAEH GHAMIP LGHG SXUXOQMR WH GHLQURQWHIR RUS7HP 62)5° FOQURAEH GHMP LGHG SXUXDQAR \WH
GHIQUROWHIR RQRUSURAVRWHILLAVED R DQ 7HP 62)5 ,QMIMBHIRG RU IL $ JHQARUS HIXUHG/ HIGHY B\ QRIFHWRS JHQVGHMP LGH\WDNRUDQ
UDRQLQ FROGHAIRD Z W D) WNXHWRUD62) 5/ RIQ RUD FROMMRQ \WHIHMR RUD FROMDIRY WHIR WDV 0O 61P SBI62) 5 RUTHP 62)5 IRUDQ
BIDXHRG7HP 62) 5 ,QMMMBHIRG D/ DSSTIFED! GRH/ QRADGHIXDOMD DOG | DL UHGRAKHFRIR [XQAQ) \KAK / RIQ $ JHOAZ LODSURP S® \R RV WH
YRURZ HUDQGHIFK / HIBHJ 8 SRQQRIFH\WWHIR B\ $ JHOWR %RURZ HJ D). REQIDIRQR \KH/ HIGHY\R P DNHRUFRQIMXH62 ) 5 / RDQV\WKDBEH\KSHIES \R
\WHH WOAR WHDIHAMG62 ) 5 / ROQVRAWHDIHAMG7HP 62) 5 , QMIVBHIRG/ XQIS JHOMHYR\HAKAK QRIFH 8 SRQUAHSWR \KFK QRIFH. $. %RURZ HJ
PD UYRHDQ SHIEQ WIXHWRUDERIRZ I R FRMHMRQWR RUFRQMXDINRQR 62) 5 / ROV WR\KHH WOAR \KH DI HAMG62) 5 / ROQVRIWH DI HAMG
7HP 62)5 , QMHMBHIRG/ RU 10 WDANY/RURZ HJZ LOEH GHHP H3\R KDYH FROYHWG D0 \WKAK UHNXHXNQIR D UINXHWRUD ERUIRZ LY R RUFRQMMRQ\R
%DVHS DM/ ROQVLQWHDP RXQASHAIIHGWHHQDQG % DR RAMBDAQ) DN HAMG62 ) 5 / RIQVZ LOEHGHP HEWR KDYHEHHQ FRQHMG LQIR 9DVH5 DM/ RDQVDY
\WHHOGR \WHDSSOFEGI7HP 62) 5 , QMMVBHIRG 8 SRODQ \WAK FROYHMRQ YRURZ HAKDTOOR SD. 0 DEAWRIICEP RXQV UBNXLUHG SXUKOQAR 6 HAIRD

_ _.QpIDDV | DQ / HGUGHMP LGH/\WDNIQ / [ KDVP DCHIVKQDY | XORAKDADQ * RYHOP HEDS XWRIMY KDV DAHWE WD/ XQDY | XO | RU
DQ / HGURJIW DSSIFCEG! GQAQ) RILFHWR P DNH P DQEQ RJIXQG/ RIQ/Z KRH LOMMALY GHMP LHS B HHIHFH\R 62) 5 RUR GHMP LGH RURKDUH
LQMPADM/ EDFHGXSRQ62) 5 \WHD XSRQ RIFHWHIR B KK / HIGHUWR YRURZ HJ WURIK $ JHQW D) REQIDMRQ R \KFK / HOGHUWR P DNH RUFRQIXH
62) 5 / ROQVRUR FROMHYW/ODH/ ROQVWR62) 5 / RDQV\KDIEH\XEHIGHG LQHIFK FDHXQIMDWKK / HIGHUGRIVIHYS JHINDQG YRURZ HAKDARH ALURXP \WUGRHY
JIVCQY UMVHR \KAK GHALP LADNRQ QR GRIHUH, LMV 8 SRQUHFHSIAR \KAK GRIFH %RURZ HUVKDID XSRQG-P DQG 1 RP \KFK / HIGHU Z MW DFRS, \R$ JHV SUHED,
RU Ll CBSTFCE®! FRYHWWITG2 ) 5 / ROIQVR \WKAK / HIBHWRYDHS DM/ RDQY 8 SRODQ KFAK SUHSD! P HOARUFRQMMRQ %RURZ HAKDTDOR SO D) DEAMRIXC
P RXQNUATXLUHG SXUAOQMR 6HANRD

_ &FP SHODWRDIRY/ RAHY ,QWHHYHOAR. D \WHSD PHWR DQ SUCASDOR [Q 62) 5 / RIQRUWHARHMRQR [Q 62) 5 / ROQRKHWDD
RQWHSD P HOADM\WHH RJ LFOGQQ) DVDUAKOR DQ( YHMR * HDXOVRUKHOIWD R \WH7HP 62) 5 , QMIHXNBHIRG CSSIFEGIWHHR (FOGQ) D/D
UAXOWR DQ( YHOAR ' HDXOV RJE \KHI DOUH\R FRMHWARQMH RUSWHED. D 62) 5 / ROQRQWHGM\SHAIIHG QDY QRIFH GHIYHIHG SXUKOQAKHMHR
WHD LQ DD \WAK HYHQWYRWRZ HUNKDODFRP SHQDM HIFK / HIGUIRUDQ. GV BW RAR - SRANHAFRWADQG H SHOH GUHA® DMIEXEE®! R \KFK HYHOV $
FHWIFDMR DQ / HIGHUVHMG) | R \KH EDJY | RUDQ. P RXQARULP RXQV WDKK / HOGHULY HQIMBG R UHFH YH SXUXOQMR WY 6 HAIRQ CFFRP SDQHG R\ D
NBAP HONFNGY | RAWHEDLY | RIWHCP RQAEHQ) FDIP H5 \KDTEH GHIYHHG \R YRURZ HJDQG \KDEH FRFOMYH CEVHAP DQ HAVAIRY 9RUWRZ HIKDDSD,
\KAK/ HOBHWHDP RXQIVKRZ QDVGHRQDQ \KAK FHWIFDMZ MMQ @D VONMUHFHSWHIR

__ SBHAHYE@
__ BHHME@
— 0 IWDWROR &UIFXP WRCAH/ 5 HS@RP HOAR / HGHWV

L ( DK/ HGHUWDDSRP SO QR YRURZ HUDQE$ JHMR D) HYHOAR Z KIFK KDY NQRZ BGIH Z KIFK Z LAUAKONG DG

Z I@XVHUDRIEBIFRP P HIADOH | RWDYCLOEBIR IWDQG RMOQVKAK / HIGHIVVRBIMGIP HQAVRKHZ IVHGAMDGYDREIHRAR \KAK / HIGU R P MIDMRUDYRG

L D) REWDIRQE %RURZ HARSD D) [P RQASXWKOQARGHARY  RU_ RJLL \WHRAPXUWHFHR DO AURXP WIRH/ GHAUEGIQ6HANRYY ~ RJ

0QG Ul D / HGHUKDVILYHQQRIFHR! DY \WKAK HYHQABHAUEHG LOFDXH | RJ_LL. DERYHDQGWHUIHI WUNKAK HYHQWAHDH/AR H IMKAK /| HOGHKDDSURP S\

\RQRIW\ %RURZ HUDQGS$ JHOV : LWRXIP WY \KHIRMRQ) HIFK / HIGHUZ LG @MD AL HMNXQEQ) RILFHLL KK GRLIQDIRQZ LMDYRG RUBHGEH

\WH FRUWR VRWZ HUR  0Q HYHQAVGHAUEHS LQ FOXH L. RU L DERYH DQG \KAK GRLIQDIRY Z LAOOQRVLQ \KFK / HIGHIV \RB! MGIP HQVEH RKHZ M
QA\IEYDQMHRAAR



WK/ HOGHU YRUIRZ HKHIE. DDWHARSD. DOWDRIEGIRVR SRANHVRWDGH SHOHVIGRXUWHGE D) / HGHUIQFRIGHANRQZ W D). \WKFK G DIRQRU
DMICP HW

AL 1L YRURZ HUBHRP HVREQIDMG \R SO DEAWRECEP RQVWR Q) / HIGUSXUMOQARGHARY — RU_ RUDQ / HIGHU
JLYH/ QRIFHR WH RFPXUHFHR 0Q AU WA GHAAUEHG LQBHARYY  RU_ DOGLQHIFK FDH \KAK / HIBHUKDY GHRIGHG RULY XQTEG \R GALICDM D
Al HHABAQ) RILFHIQOAFREDFHZ W SIDIWEK D R \MVEHAWRD 1L D) / HGHUEHRP H/D' HIDXGMY) / HIGHURU L D / HBHUEHRP VD1 RQ
&RQHQIY / HGHUSXOMOQAR6HANRD — WHRURURZ HUP D' DAMW\RBIH SHQHDQGHI RWXSRQ GRIFH\R KK / HIGHUDQG$S JHVGHLI DM DGRKHUEDQN
Z KIFK LV CRRHBEEGI\R $ JHOADQG \WH , WXL / HOGHULQ WHUUDRIEGI GAVFNRY \KAK RKHUEDON EHQ) FDIBG D35 HS@AHP HOW HOGH)  \R SXURKDVH \WH
/ RDQVR \WFK / HIGHU \WAK / HOGH IV WKW KHBXQEH) REHWKDR IWH I WKWAR SD P HQV SXUMOQAR 6HANRD — RUBHAMRD DG REQIDIRQY XQAHU
\KLV/$ JUH-P HONDQG \WH UHDIMG/ RDQ' RAXP HQIV Z WRAWBHFRXUHWR RUZ DUDQIV B\ RUH SHOHWR \KFK / HIGHU SIRIGHG\WDV_$ . \WH SXURKDVH SUFH LY HIXOC
\R \KH RAMBRAQ) SUGASDOCP RXQAR \KH/ RDQV SD CEGIR \KAK / HIBHUSOV DR CFRXHE EXVWKGBOIG LQMMNRQ \XAK / RDQV DG DIOFRXHE EXVKGEOG | HV
RZ HG\R\XK / HBHUDQG D) RKHUDP RXQIV SD CEGIR KK / HBHUXQEHUWLY'S JUHP HQVIGFOQQ) DY [P RXQVXQEHJBHAMRD  DQG\R DXXP H DIODWH
REQIDARQ/R \WAK / HGHUKHIXQEHU DG XSRQVKAK SXURKDVHDQG DAXP SIRQ SXUXDQAR DO$ WLIQP HY/ JUHP HW \IKFK /| HIGHNKDIDQR BRI HJEHD SO
KHMR RUKD/HDQ  UWKWKHIXQGEH RKHARDQUIKWZ W UASHAMR LQG-P QAN DG MP LOUULI KW CSSOFCEGIWR KK/ HIGHUSUR MR WHEDMR \KAK SXUKDH
DG DAXP SINRY DG \KDIEH UHIHYHS | URP DIDREDI DIRQY VR YRURZ HUKHIKQGEHU DQG \KH 5 HSDAHP HQWV. HIGHUMKDIVKARHHG R \WH UKW DG REQIDIRYYR
WK/ HBHUKHIKQEU % LQWHFDHR DQ \KFK SXUKDHUAKAY |URP DFDP | RUFRP SHODIRQXQGEHBHARD — RUBHAMRD  \KAK SXUAKDHZ LUK
1Q D UHBANRQ LQ \WFK FRP SHODIRQ RUSD! P HOVWHBDMU. & \IKAK SXUKDH GRHY QRAVFRQQRAZ W $ SSTFCE®/ 7 DQG . [QWHFDHR DQ SXUKDH
UAXEMY [URP D/ HYBHUEHRP 1QJ D1 RQ &RQHQMY) / HIGHJ \WH5 HSDRHP HW HIGHUMKDEIKDYH ARG R \WHDSSOFCEGI CP HIEP HQAZ DLYHU RUFRQHWV

AL $ / HQGHUMKDDQRABH WHNXLHG \R P DNHDQ. \KFK SXUKDH RUGHBIDNRQ UL SURUWHIHR DVDUAXO\R DZ DYHJB KK
/ HIGHURURKHZ VH \KHAURXP IR HONMER) YRURZ HAR UHTXLUHVKAK SXUPKDVHDQG GHBI DR AHDHWR 0SSO

C1Y 1 RENAEOEQ) DO \MQ) LQWWY6HARQR WHARQAEY | L DQ / HBHWDAIRVDYDQ, WX / HGHUP D GRAEHWHSORHG
KHIMXQGUDAIQ WP HIVKDVOQ / HWUR &UHAVWRXNBREQ) KHIHKQEHUXQDW DUDQIHP HONM\DIM CARY \R\KFK / HIGHU LGFOGQ) WHIXUWKLQ) R DECAN XS
WE / HWUR & UHEAWQIRP DG \KEWBGH DOGIMAKHGE! DQLWKH UDRIE®D DIV CARLY RVKAK , WXQJ / HIGHURMWHG-BRIWY R FDK FRIDMDOQR D
FDW FRODMDOCFARXQALQ TP RXQNV DG SXUXOQAR DUDQIHP HOV UDRIED \DIWCRRY \R, WKQ) / HIGHJ KDYH BHHQ P DGHZ LW UAGHRAR \KFK RANBEQ)
/ HIWUR & UHEWDOG 1L WH/ HIG-MDAIRVDYS JHOWP D QRAEHUHSORHG KHIKQEHUH AH-SWOQLFFREDGRHZ W \WHWLP VR _6HARD

_ &ROFOMYHHWR 6VBAP HON 6XUMYDOR 3LRYIMRYY * HMP LDIRQY DQG WIAP HQVR DQ / HIG-USXWXOQAR \WH I RUIRQ) SURYIMRQ/R
KLY 6HRANRDY  \KDEH FRFOMYH CEVHQAGP ROMEE®! HIRJ / HIGHYP D XVH UDRIEG DYHIILQ) DG DMIEXNRQ P HXRGY 1Q GHMP LQQ) FRP SHODIRQ
XQEHJGHAWRY  DOQG_ DG WH SIRVIMRY/ R \KFK 6HAIRQY \KDD\KYLYH WD P HOAMR WH 2 EQJDIRY/ FOFHIDIRQ R 0 1RMV  H SILDARY RU
WP [CDARQR WH/ HIHYR &UHEWIG\WP LCDIRQR WLV/S$ JUHP HQV/

6(&7.21
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7RIQGFHS JHINDQGWH/ HIGHYAR HOMILQR\KLYS$ JUHP HOADQGWR LQBFHWWH/ HIGHW\R P DNH/ ROQ/0QG SDWASDMLQ/ HMYR & UHEVKHIKGGH
DQG\WH, WKLQ) / HIGHWAR IMKH/ HIWYR & UHAVWKHIXQEH HIFK /- ROQ3 DY WHBUAHOVDQG Z DUTOM\RS JHINDIQG\KH/ HOGHY WD

_ 2D DARY) ( ORK/ RDQ3DW LVYDIGY H MY DIGLQIRRGWIAQ) XQEHMHOY VR IWMUMGRNROR RJDQ] DIRQ DIGHIK/ RDQ3DW LV
GO TXDUIHE W GR BMCHW 1Q HIFK MUNVARNRQ Z KHH BHFDAVHR \WH (DMUH R LW CRRYMHY RUSURSHINAY \XFK TXOM LFDNRQ LV UHPXAUWHG H AF-BWRUNKRK
MUNGRNRQYZ KHIHWHI DOXUHWAR TXOM\ Z RXGQRMDYHDO DMUDCH GYHYH( [THAW



_ SXWRU]DAR) 1 R&RITCEW ( DFK/ ROQ3DWV LVGXD DAKRU HE\R H HAX\M DQG GHIVHUHIK / RDD' RAXP QAR Z KLEK MY D SOV YRURZ HULY
GXO DMWRU HG W ERIRZ P RQHY KHIKQEHJIDQG HIFK / RO 30WV 1V GXO DARRU HG\R SHURP LW 2 EQIDNRQY XQGHUHIFK / RID' REXP HOAWR Z KIFK MY D
SOW  7KHH HPURQ GHIYHY DQGSHIRWP DORHE. HIFK/ RDQ30W R HIFK / RIQ' RAXP HYWR Z KLFK WD SOV DG \WHERURZ LQIVE. %RURZ HUKHIXQGHU
R QDG Z @RVD BIXHDIQ ARQHMARUDSSIRYDCR DR * RYHCP HANCH XKRIW RKHWDQDQ ARQHNRUDSSURYDOZ KIFK KDV EHHQ RABIGHS DG LV 1Q
IXOIRFH DG HIHW, E FRQGAAZ LK L D) SIRMRQR @7 UL \WH KD B @ V RURKHURUJDQ] DIRTDOGRR® HWVR D / RDQ 30V RU L Q)
DIUHP HQVIQGHMUH LOXUKP HQARU RKHU GRRXP HWRUDQ MGIP FQVREHJRUGHRUH ZKIK IV BQAQ) XSRQ DD / ROQ 30W RUDQ R \WHUUASHRANH
SURSHWAVRU F UATXLUH RUBHXONG \WHFUDARQRULP SRUMRQR D / LHQRQDQ DWHAR DY / ROQ30WY RKHWDD/ LHY/LQIDYRUR $ JHWAHDMG SXUKDY/
\R\WH&RMMDO RAXP HQV

_ 9DIEW DQGWQAQ) 1 DMH ( DFKR \WV$ JUHP HONDQG HIFK RKHY/ RID' REXP HQWR Z KIFK 0Q) / ROQ3 0V LV D SV LV\KH®I 00 YDIG DQG
HQAQ) REWDNRQR XK 3HYRQ HI RUHTEGI DI LOQNNVKAK 3HIRQLQDFFREIFHZ LW IWAMP \V \KEMRAMR EDQNXSE  LORYHR DQGVP LOUDY VO HAMY WH
HYRUFHELQW R FUAVRTUI KWIHGHDED DGR IHHIOSUGASOVR HIXAW

_ ) IODCADOR ROGWRD 7 KHIDXGWMS FRQRICDAG | LGDGADOWIAP HQVR %RURZ HIDQG W6 XEMGDUHY DV DVRIRZ HIV) VDO HIUHG -XQH
DG WH XQDXQWG ARORIEDMS | LCDOADOMBAP HOV R %RURZ HJDQG \WH 6XEMADUH/ D/ DAGHSWP BHJ ARIHVR HFK R Z KUK KDH EHD
GHIYHHG\R HOFK / HQBHU Z HHSWEDBHG LQDFREDGFHZ IW* $$3 \KEMPMOQWHFDHR \WKAK XQXGWMG WBAP HQV \RWHEVHIHR | RRGRM/DQG\R QRIP IC
\ HOUHQG DAY HQV DG SUAMHQNVOL® \WHARQRIGDMS | LDGADCARGAROR %RURZ HJDQE W6 XEMGDUHY DV DAKAK DM/ DQG\WHUAKWVR \MHURSHDIRY/
| RUOWHSHIRG/\KMHHIGG

__ 1RO GYHIH&KDIH 6LFHYRIRZ HIV P RUNBFHAY WADO<HIU( QG -XCH \KHH KDV BHHQ QR P DAUIDODGYHYH FKDQIHLQ \WH
I LQDQADCFRQAMRY RSHIDIRYY DVHN BXMCHN SURSHWA/RUSIRGHAWR \WH/ RDQ3 DM AENHDYDZ KRB

_ / IMJDARD DQG & RMQIHDW IDFIOAWY 1R @MDIRY LFOXQQ) GHIYDIYH CRIRYY/  DEMDIRQ SIRFHHAQ) RUJRYHIP HABDLQYHIM DNRQ RU
SIRHAQ) IVSHRQ RU\RDY / RIQ30WIVNIZ GGIH \WHDMIHG DIDQXDQ / RDQ3DWV Z KIFK FRXG HDRIE® EHH SHAMS\R KDYHDO DMUD0S GYHYH
( IHAWH A-BADY \HAIRW LQ 6RKHX®! 2 \WHU\WDQ D). CEAW [CAGHDAR \KAK OMDARY RUSIRFHAQIV R/ RIQ 30M KDV DY P DAUDOFRQMYHY
QO RADMGRQEFKHX®!  RUSHP IWKGE!_6HAIRD

_ 2ZQHKISR 3URSHINY / IHY ( DK/ RDQ3DMY RZ QVIRRGOQG LOWHFDHR WDOSURSHW P DUNHEEGIVBIVR DR LW SURSHWA/ DG DAV
W-DODQG SHYRED W) LEGI DG LQBQILED! R DY (DMHZ KDARHYHU LGFOGQ) SDMOV WGP DUW \WDGH QP HY HYLFH P DU\ DQG FRS\ WKW 1 HH DQG FBDU
R DO HY AKOUH/DQGROP V LFOAQ) LQUQIHP HONRDP VZ W BASHRANR SDMONV WGP DUW \HIYLFHP DU FRS\ WKWDQGWHANH H FHBWD/SHP WG
B\ _6HAIRD 1 RILCDGAQ) WP HQAVRURKHUSXETE CRIFHZ LW UASHAWR DORUD). SOVR \WH& RIMDOYRQILBIRUR BFRGLODY SXETFRILFH H A-B/
IOV FIGHAQ) 3HP WG / LHDY/ DG 1LOQIV [ RUZ KLFK \WIP LGDIRQ WIAMP HQW KDYH EHHD GHIVHUIHG \R $ JHARUSD RI GIWY \DDRRY \R $ JHAIQ LW
WDRTEGIGHMP LADMRQKDYHEHHD GHIYHIG\RS JHIMZ W UASHRARWH' HEWREHS HBOG

_ (TXIW2 ZQHIKIS_6XEMADUH/ $ @IWAKHGDQGRAMBEQ) & CRMIOEHRXUMIVR HIFK/ ROQ30WY DUHGX® DAKRU H5 D05 YOIBD MKHS |X@
SOG QR DAMHAE®! DG WHDQGFBOUR DO IHYYRKHWDQWRHLQI DYRUR $ JHVDQGE KK VHRXUMEY Z HIH IWKHG LQ FRP STDGFH Z LW DESCSSTFDED T
DQG | HHIOMY V FRFHOQ) WHIBOGHR VHRXAUMAY _BEKHEX®!  VFIV | RO WH IXHG DARRU HG & CBABDSHRXUMAY R HIFK / RIQ30MV VR \WH & BMQ)
' DM $VR WHEBMQ ' DM H A-BAD/\HWRW RQBEKHX®!  WHIHDHQR SUH HP SWHRURKHURAMBQAQ) WKW RSWRYY Z DDV FRQHMRQUIKWRU
RAHMP LOUD) UHHP HIVRUXQGHWIREQIVI RWHSXUADHRUDFTXMUWRQR 0 &MU HRXUMI/R D / RDQ30WY




_ (P SR HHY%HIVB@OQV 1 R/ ROQ3OM P DQEQ/RIMKH\ERORUR D) 3HMRQ3MQ LFOAQ) DY 0 XAY( P SR HIBHMRQ3MY

QNP HON&RP SDQ $FW 1R/ ROQ 30V 1V DY 2 LMWK HOMFRP SI)” RUD FRPSIQ *FROARGG B D * LOYHAR HOAMFRP SIQ” RUD
S\KEMGDY ™ R DQ3 LOYHXR HOVRP SDQ ~ Z MMQWHP HDQQ) R \WH, QrHUR HARRP SO $ VR

&RP STDQAHZ W/ 7V ( DFK/ ROQ30W DQGHIK 6XEMANY WHIR LVIQARP SIDGFHIQDE@P DMIDOASHAVZ MW WHUHTXLP HOVR DODY V
DQG DOREHY Z UW LOWGRIRQY DG GHRUHHY DESTAEG R IWRUWR LW SURSHWAY H AHBANIQ \WAK LOXBIAHVLQZ KIFK. D \KFK BN HQAR @ RURGHJ Z UM
IQMGRNRQ RUGHFUHHLY EHQ) FROMMMGIQJIRRG I DM B\ DSSURSUDM SURFHHEQIVAMHO® FRIGAMGRJE WHIDOUH\R FRP SO WHIZ LW HWHUIQEYIGOD
RUQWHDIJ W DM FRCGQRAMDRIED EHH SHAMG\RKDYHDO DAIDCS GYHYH( |1HW

5 HIXOWRD8  YRURZ HJLY RAHYIDIHG SUGASD® RUDVRHR IWILP SRUBQATRMMAY [QWHBXMGHVR H \WXAQ) FHAWRUWH SXERHR
SXUKDIQ) RUFDW LYY 0 DJLQB\RN

70H (DK / ROQ 304V KDV WP HD (LG5 D70 WHMGY DQG BWERW BITXUWG B @7 \R KDYH BHHQ ILGG B DG KDY SOG DOV HY DYG
JRYHOP HOEDRKDI HY G<H DQG SD CE®! Z W BASHAWIR \KFK UMQ RURKHZ M RZIQ) B D/ RDQ30W H A-BADQY \KFK 70 W/ Z KIFK DH EHQ) AQIH)®
FROMMAG LQIRRG I DMK B\ CESURSUDAM SURFHHAQIV DG | RUZ KUK DEHTXDM UAHYHY LQ DFFREDIFHZ W+ $ $ 3 \KDIKDYH EHHQ\HADIGH RQ LW ERRNY DQG KK
SIRHHEQIVME WH HI RIFHP HQADQG FRIANR) XSRODQ / LHRIRUNKAK 70 KV 7 KH/ RDQ 300 KDYH P DGH DEHNXOM BAHYH/ RQWHUERRNY DG WFRB/1Q
DFFREDFHZ W+ $$ 3 | RUDTY ] B/ WDWKDYH CRRUXHG EXVWZ KUK DHGQRAY HABHDQG SO CEG 1 R/ RDQ3 DMV KDV SDMASDAMG QD). WBQLAMROWDAHIM/\R
D\ HIUR \WH\B SD HJ Z KIFK 1V WMDRSHD XQG-U\WH CSSTAEG! WIMM R P MIARQ/ Z KUK LV D * WSRUBEG WIQLRMRG Z WO WH P HDQQJ R 7D

5 HIXDMRQGHANRQ E LWAS-ARHR \WHEMZ KHQWHWBQLRNRQZ D/ HOMHGLOQR

_ 6RYHA_HF 2 QWH&GQ ' DM DXGLP P HADMY SURMRDQGONMUIIMQY HI HAARWHIMMXOFHR HIFK/ HIWUR & UBHEWIQGHIK ERURZ Q)
KHIXQEHUDQG WHXH R \WH SURRHHDY WHIR Z W BASHAWR HOFK / ROQ30WV LQAYIGOM | D WHIDUYDDHR LW DWHV LY JU-DMIWDQ WH [P RXQAR W
UHOW/ [FOAQ QXM FRMYHIADQG XQUIXADMS CCEMMY D/ \KAK YDOH LY HKBEDKHS DG QO QWA HYDOOMS LQ CFFRAEDGFHZ MK * $$3 . E \WH
SUAHINDUNDBLEG YDOH R LW DXV LY GRAGIWW \KDQ WH [P RXQAKDAZ L@EH UNXUHG\R SD - \WH SURECE®! ACELAW RQIWGHEWDY\KH  BHRP HDEVROWM DG
PDXUG, F IVWYCEGIR WD HXSRQIWDXAVDGSD WGHEWDQGRAHJITEOMY [FOQAQ) GVSXNMG AR HONIQG XQITXADMS ACEMMNY D/AKH P DM
IQWHQRP DOFRAUHR BMCHY. G IWRQRAQMG\R DQG GRV QRAEHIHYHWDAMZ L LAPXUGHEW RUCCEOWY/ EH RGIWIEOV\R SO DV\KFK G-EWDQG
QCHONWY/ P DMHDG H MY RAHIDIHG LQ BXMGHY RUDWDQLRNRY DG LY QRAIERXAVR HYDIH LQ BXMCHN RUD WIRORIRY |RUZ KLFK W SURSHW Z RX@
FROMMMAMXQUDRIED \P DOFCSAD

( QLRGP HOEOD DAY 7KHRQJRQ) RSHIDMRQ/R HIFK / ROQ30WV FRP SO LQ DIUASHAWV Z W DI QMUREP HABDY 2V H AWK QRQ
FRP SIDQAH Z KLIFK FRX@ QRWLL HJ RUAHG LQ DAFREDGRH Z WK $ SSTFDEG/ ¥ UWDRIED EH H SHAMS R UAXOVHWHUIQEYIGOD RULQ \WH DIJWIDM LQD
0 DALIDCS GYHYH( 11HW ( DFK/ RDQ3DWV KDVREVBGHS DQGP DQEGHELQIRRG\WIAQ) DOCFHQAY SHIP LW DAKRU) DARQY U MDARQY DG RKHUDSSURYDY
BINAUHGXQEUD ( QMURGP HOBD 7. DG UHNXLHG | ROWHUUASHRAYHRBQY  FRAYHRSHDNR)Y DQG | RIWHUWDRIED DONSDAMS | XMHRSHDMRY/ DG
HIFK / RDQ3DWV LVIQFRP SIDGFHZ W DIDAMP /DG FROAWRQVWHIR - H AHBVZ KHIHWWH | LOUHWR GR \R FRXE QRADRITED EHH SHRAMG R UXOVQ P DAIDC
QCHONV\R DY / ROQ30WV DQG FRXG (RABDRIED EHH SHAME \R UAXOVHWHILQAIGOM RUIQWHDIJWIDM QDO DALIDCS GYHYH( [1HAW 1 R/ ROQ3DW
RUDQ R W SURSHWY RURSHDIRY/ LV \EMAMR RUUDRIED DQWASDM/\WH MMOFHR DO Z UMKD REHJIURP RUDIUHP HWZ W D * RYH.P HQIC
$ XKRINW QRUNKEMPNR D). MGADORUGRANHAG DEP LQVADIYH RURKMHUSIRHHAQ) IASHANY) D) ( QMURP HQBDY 7. ( QVLRQP HQEDS.@IP RU+ [ DLERXY
BXEWNTRH 7 KHH DH QR + [ DUERXV 6 XEWBGFHY RURKHUFRQAWRQY RUALIXP WBGFHVH LMY Z W UASHAAR D) SURSHW DUMQY |URP RSHIDNRQY SRR \WH
&RIQ ' DM RJUHDMY \ROQ ZDAMAVSROIDR Q) / RIQ 30V WDAZ RX@ UDRIED EH H SHAMS R BAXOVHWMHULQAYIGDM RULQ \WH DIJWIDM 1QD
0 DALIDCS GYHYH( [1HAW 1 R/ ROQ3DWV KDVDQ  XQEH.I URXQG WRULI H\BNY \KDADH QRABURSH® UHJ MM HG RUSHLP LWHG XQGHUDSSTFCE®! ( QALRP HABD' [V
RAKDADAIQ WP HKDYHUHBDHG BINHG AVSRHGR RURKHZ MHQVAKDUHG+ O] DUERXV6 XEMBGFHY




. OXUDOFH 6HNVRWRQBEKHX®!  LVDARP SBMDQGE CARAUDM\XP P DY R \WHSURSHV DQG FDXODV [QXDFHSUIRIUP R \KH/ RDQ30MAY
D/R WHEBIQ ' DM LFOAQ) WHQP H/R DOIQXHY SRIA QP EHY H SR G/ [P RXQNV DQG WSH/R FRYHIIH DQQMOSUP XPV H FOMRY
GHEAMEGY \HD LQAUHE BAMMRY DG DCHAISIRQLQUDRIEBGIGHECR D) \HD IQXDFHSRIUP  BIRSHANHUDAY SO |URMNY DUBQIHP HONRURKHU
UMN DXXP SIRQ DUDQIHP HQMQYRYIQ) DQ / RIQ 30W  ( DFK / RDQ 30V DG LW SURSHWAY DUH LQUKUHG Z WK | LQDGADD \RXQG DG UHSXWED! LQUDGRH
FRP SOQHVZ KIFK DIHQRYS | LADAVR \KH/ RDQ3 DY LOVKAK CP RXQW Z LW \KFK GHEXPIMEGY DG FRYHIQ) \WKAK UMY DV DUHPXWRP DU FOWHGE. FARP SDQHY
HYDIHGLQMP LOUBXMGHAHAYDGRZ QQJ P LOUSURSHWNAYIQGFODINAYZ KHIHVKAK / ROQ30MA/RSHIDM

5 HDOBLRSHIV  6HAVRIN RQ6 RKHX®A LD FRP SBIM DG OFRXDM OWVDVR \WHEAMQ) ' DM R \WHDE3HW R DOUWHOSURSHW RZ GHGRU
GDHSE D / RBQ3DW \RIHKHIZ W LOWHFDHR GDHS SURSHW \WH@P HDQGP DY D33HWVR WHOWRUR \XAK SURSHW

QRPDAR) $ @IQRP DNRY KHHR RHRIFRQM SRIGHRAM KHIZ M IXQMKHG [QZ UM B\ D / RDQ30W \R$ JHOARUDQ / HG-UIRU
SXBRHVR RUIQFRQGHAIRQZ W WKLY J UHHP HADQG WHWBQUDRANRQY FRQMP STWGKHIE 1V DG DOY. UMKDLQ RIP DARQKHI WU XUMVKHG B, RURQEHKDD R
DQ / ROQ3DW\R$ JHARUDD / HOGHUSXWAOQAKHIR RULQ FROGHANRD KHZ [\K Z LOEH WKH DQG DFRXUDMLQHYHY P DMIDOUASHRARQWHADMDVR Z KIFK
KK LQRUP DINRQ LV GDAG RURHWLHG DG GRHR WK LQRUP DINRQ LV RUZ LODEH LGFRP SBIM B\ RP W) \R \WWBA D) P DIMUDOI CPAGHAHWOY R P DNH KK
LQRP DR RAP MBDAQ) LQ @IKWR \KH ALRXP \WIGFHY XQEHUZ KK P DCH IMEHQ) WARIQ] HG B\ $ JHADQG \WH/ HOGHY WDADQ. SURVIRIR)Y DQG | RFFDIV
SIRVIGGE %RURZ HJDHEDHG RQJIRRG | DMK HXP DM/ DQG DAXP SWRQY/EHINHG B YRURZ HAR EHUHDRIEGID/R \WHAMR WH DESOFCEG SURURNR)YRU
DXXP SWRQYDQG\WDNRMOOHXVGAUQ) \WHSHIRGRUSHIRG/FRYHIGE. DO \KFK SURVIRIRQ/DQG! RHDAWVP D GlIHJIURP. SURVIRMS RUI RIHFDAMG URXOV

_ OMBRAXDOZWRSHIV (0K / RIQ 30W RZ QY DG SRWAWHY RUKDY D @FHQH RU RKHJ WKW XVH DDSDMIN  SDRMMIWKW WGP DNV
\WDEHP DN WKW WBGH Q@CP HY \WDEH P H WKW VHYLFH P DOV VHYLFH P DN WKW DG FRS\ WKW DV DHGHHWAY | RUWH FRGAVWR \WH BMHAH/ R WH
/ RIQ3DM Z MR LQUQIHP HOAKSRQUIKWR RKHY/ Z KIFK FRXG UDRIE® BEHH SHAMGWKDYHDO DMUDCS GYHYH( 1THRW

YXUCHORP H2 EQIDARYY 1 R/ ROQ3DMV 1D SDMY \R D) DI UHP HOANRUFRQAMPARUNKEMAAR DO UAXURNRQ FRQEICHS LQ LW RUI DG DARQIC
GRAXP HON'Z KIFK FRX@ UDIRIE® EHH SHAMGRKDYHDO DAIDGE GYHYH( 11HW

/ DERUO DAMY ([ AHBAD/\HVRW RQEFKH®!  QR/ RDQ30WV LV \XEWANR DY OERURUFRIANHEDIOQQ) DIBHP HQV 7KHHOHQR
H LMY RUWUDAMZHG WINAY GANRXW RURKHUDERUGVSAMY QRO D / RIQ3DM WDNMQI® RULQ\KH DI U DM FARX@ WDRIE® EHH SHAMGVR KDYHD
0 DMUIDOS GYHYH ( [1HAW + RAYZ RIHG B\ DQG SD P HOAP DGH\R HP SR HVR \KH/ RDQ 300/ DUH GRAIQ YIRIMRQ R \KH) DU/ CERUB\BOELG/$ PARUDQ
RKXH SSIFCEGY/ [ XGIRUBIXOMRQGHDIXY Z LW \KFK P DIWLY

3DMRVS RW6 DORWRDY $ QW& RUXSWR) $ QM0 ROHL / DXQEHIQ]_ YHHIAD® Z CHIKIS

7WAQ) Z W WH ( GP\ $ PWVDV/IP HG-G DOGHIK R \WH | RUMIQ DVHV FRQUROUIXDIRY/R \KHS8 QUMG 6\BM/7UDXY ' HEDWHV &) 5 6XBN®1%
&KCBM DVLPHIGS DOGOQ RMHUHIEDD GIMDNRQRUH HXMHRGHIUHIAY \KHHR DG L WH3DUMRVS PV

D 3DWMRAS PW7R \WHH \WNDSSTHE®R HIFK R %RURZ HJDQG W 6 XEMGDUHY LV 1Q FRP STOHH LQ DOP DMIDOWSHRVZ W L \WH

E BDOAMROG3HIRYY 1 RHR YRIRZ HJDQ R IW6EXEMADUH/RU\RWHNIRZ GGIHR %RURZ HU D) GUHARU RILFHJ HP S®R HH
DJHQARUS [IIIDMR %RURZ HURUDQ R IW6EXEMADUHY 1V DQ IQAYIGOORUHMY 23HIRY \WDAY RUVRZ GHG RUFRQARTG B\ 3HYRQ/\KDADH L. WH
VEMAAR DQ \DQRIRQY D LQWAMMG RUHIRIAGE, WHS 6 ' HSDWW HQAR \WH7UDAXY V2 [1IFHR ) RMJIQ$ WHVERQWRD32)$&° \WHS 6 ' HEDWHY
R 6\IA \KHS QIMG 1 DARQV/G6HRXUMW & RXGAOWH( XURSHID8 QRO WH+RY . RY 0 RHEY $ XKRUN +1VO DMAIMIV7 DAY RURKHUUHBYDQADGRNRYY




DARRIW FRIDANHD 36D0AMRYV  RU L GFDAG RUDQ] H3 RUBMGHOAIQ D FRXQY RUMWLIMNRY KDALY RUZ KRH JRYHEP HALY WH \MEVMPAR 6 DGRMRY/
(FOAQ) D/R \KH1 LQK$ P HIEP HQ( |IHRAMYH' DM WH&UP HD ' RGHAN DQG/ XKDQWNUWHILRQVR 8 NIGH &XED , DD 1 RW. RID 5 XWIDDYG6\ UD

F ' HDIQIVZIW 6DCPARQHG SHIRYY ) RAWHSDAVLYH\ HOW GHWHYRIRZ HUGRUDQ R %RURZ H V6 XEMADUH/KDHNGRZ L[QIO
HYDIHG IQ RUVQRZ NIZ QIO HIDIHGLQ DY GHOIQIV RUMBQUANRYY Z W D) 3HYIRQ RUIQDQ FRXQN RUWUIMRY \KDADAKHWP HR \WH G-DIQ) RU
WBQLRANRQLYRUZ DV RUZ KRHJIRYHIP HOAVRUZ D/ \WHXEMANR 6 DCRNRYY/

G _$ON&RIXSWRY/ 7V YRURZ HJ W6 XEMADUH/ DG WHUURSHRAMWHAWRRY R LFHYDQGHP SR HVDQG \RWHNIRZ GGIHR
HIFK 9RUWRZ HJ WHDJHQVR . %RURZ HJDQG LW 6 XEMGDUHY DHLQ FRP SIOGFHZ WK WH) RUAIQ&RUXSABUIRNHYS FAR DVLP HYGHG DOG \WH XGV DG
U XDNRY/ \WHIHKQEHU \KH?) &3$° DG DY RKHUCSSIFTEG QVARIXSNRQ @Y LGFXAQ) WHS QMG . IQIGRP YUEHY $ PR D/ P HEG QDT
P DMIDOUASHW  %RURZ HJDQG W6 XEMQ DU KDYH LOXWAMS DQG P DQIIQ SRIFLHY DQG SURFHEUY GHWL GHG R HOKUH FRQIMKHG FRP SIDGRHZ 1\K CESIFCE®!
600AMRYY \KH) &3%  DUGDQ RKHUDSSIFCEG DQIVFRIXSIRQ@Y V

H  $ONORH / DXQEHIQ) / 7V %RURZ HJDQG HFK R LW 6XEMADUH/ LV 1Q ARP SIDGRH LQ DDUASHRAN Z L\ DIDOY V UHDMG \R
WIRIMP RUPRH OXQGHIY 3$OMD RH / DXQGHIQ) / 7V IGFOQQ) L DIDSSIFEG! BN HW R WH &XUHR D35 ) RUAIQ 7WQLRIRYY
5 HSRUMY $ FWR 86& HWHT  \KHYDNGHRUA $FW DVOPHIG-GR 7M@1,,, R WH8 6$ 3DMR/S AW L \WH7WAQ) Z W\KH( G-P\ $ P\
L ([ HAWYH2 W@HULR RQ7HURIMWY LCDGAQ) HIHAYH6HSWP BHJ )HG 5H) DQ RKHUHIEDY GINDIRY H HXNWHREGLURU
U XORQY LWKHE SXUXOQARUUHIAGY WHHR DQG LY  RKHJDSSOFCE® | HEHDORUMEM @Y VUHIY \R2NGRZ \ RAUPXWEP HJ RUDQIMP RN OXQEHIQ) KOV
DQGUHIXTMRY 1 ROAIRQ \KWRUSURFHHEQ) B\ RUBHRIHDQ FRXUNRU RYHGP HQIBCH XWWRIMY Z 1\ URVSHAVIR FRP SIDQFHZ LW KK $ QI¥D R / DXQEHIQ)
/ Z VIVSHAQ) RAWDMHEDI DO / RIQ30WRUDQ 6XEMADY R D/ ROQ30W

A &HINIFDMR YHHIAD® Z HIKLS $VR &EGQ) ' DM \WHLQ RP DNRQ FRQBICHG LOQWH&HWIFDMR YHH LIADOR Z HIKIS LV
\UKH FRUHRAADQG FRP SO

6(&7.21
$)).50$7.9( &29(1$176

8 QMDKHH SILDARYRIWLP LADNRQR \WH&RP P LW HOWV DG WHIHD WUXQICDTR. EQI DR KHIKQEHUDG XQGHWHRKHY RDD' RXP HOVDHSOG
LQIXTOYE0 HWMYR &UHEVWDYHEHQWIP LCDMG HIFK/ ROQ3DWV DI UH\KDAXQBWDAIQ WP H\WH5 HIXWUHG/ HIGHW\KDTRKNHZ VHH SUAO FROHNQ
ZUNQ) WZ 1@

5 HBRUV & HIMIFDM/DOG2 WHJ, QRP DARD ) XUK \R$S JHOWRQEHKDD R DG RUGMMBXWRQWR HIFK / HGHU

D _$QXD06 HSRIV 3URP SW Z KHY DYDIMEBIDQG Q) HUWZ MMQ @D VONMIWHFRHR HIK ) IWDO<HU. D DFRS. R WH
DOQCODQAWIERWR 9RIRZ HJOGG IW 6 XEMADUHY | RUNKRK ) VFDO< HU LGFOQQ) \WHHOQ FRORIEDAG EDDIGRH \KHAV DQG WP HOVR HLQQIV DQG FDK
|GZ VR YRURZ HUDQGIWEXEMGDUH/D/DAKHHIGR KK ) NFDO<HIU. AHWIHG Z WRAWDGYHYH U HIHFHVR JR Q) FRIFH.D YDOH DG Z RO LFDARQ B
|QE-BHGHADQWRYR UARIQ] HWIEQ) VHBRMG B\ %RURZ HUDQG WHDRIED DFR-BIER\R$ JHOVDQG E DFRQRICDNY EDDIFHWKHINR 9RIRZ HIDQG
LW 6XEMADUH DV R WHHIG R \KAK ) VADD< HDU DG FRORIEDAY) \WBAP HOAR  HDQQIV DG FRQRICDMS WBMP HAR FDK |2 V | RUYRURZ HJDQG LW
EXEMGDUHY/I RIVKK ) VA< HOU FHWLHGE, DEHQRU2 11 IFHUR 9RURZ HJ

E _OMIP 5RUN 3URP SW Z KHQDYDMEGIDWGIQM) HHIZ MGQ @D VOWHHGR HIKPROK RJ @ VDM XQH
R HIFK\ HIU SBHIP LY \XEMPAAR FRP SBURQR \ HIUHG DXGW FRQRICDMS DG FRQRICDNY EDDFH\KHHVR %RURZ HUDQGIWEXEMGDUH/DVR \WHHXG

R \XFK P RQN \RIHAHUZ W FRQRICDMS DQG FRORIEDNY WIAP HQV R HLQQIV DG RQ D TXOW® EDVY D FRQRIEDMS WM HOAR FDK | GZ VI RUWH
SHIRGEHIIQQQ) Z W WHILWWED R \KFK ) WA HIUDQGHIBQ) RQWH@MWIWED, R HIFK FOBREDUTXONM



F _&RP SCIDORH&HWIFDM/  &RQAP SRIGHRAO Z W \WH IXMKQ) R DFRS. R HORK DOQXODDXAWHBRSXIXDQMR_6HANRD

D DQGHK \HAR mmmmwmpmn HOFK | MDODXOWMUSXOMXOQANREHARD —— E DOX® FRP SBIMG &RP SIDGFH&HWIFDMLQ

WHIRP R _([KIEW6 Z \W D5SURSUDMLQHWNRY, CAMGWHEMR \KFAK DOQXCOERWRKAK [QMIP WIAP HOVDQGWIGHSE! DEHIRU2 (1 LIFHUR YRURZ HJ

FRQEIQQ) DFRP SMIMRQR HIFK R \WH | LQDGADOUDARY DQG URAMPNRY/ VAWRW LQBHAMRD  DOG R WH HIHAAKDAGKAK 6HQRU2 | ILEHUKDY QRABHRP H

Z DHR DQ ' HDXORJ YHMR ' HDOWDMD/RARXUHE DQG LY FRQMXQ) RU L WHIHLYDQ, \KAK HYHQAVGHAUIELQ) IWIQG\HMMEY Ll D EHQJ \BNHQ\R PXUA
W

G 5HSRUNVRWH6( & DOGVRBKDUHKRTEHY 3URP S XSRQWHILAQ) ROVHEQ) \WHIR P DNHDYDOEGIRQIWZ HEVWM FRIHVR
DOUIXOU SHIRAF ROVSHADOWSRWR D) / ROQ3DW ILBGZ W \KH6E( & FRIHVR DOUIMADNRQWIAP HOVR DO / ROQ30W ILBGZ M \WHE( & RKH
WOQRQ) RP 6 DOGFRSHVR DS \ WP HOWRURKHUFRP P XQFDIRQYP DGHR VHRXUMY KREHY JHHDDm

GAFUELQ) WH\CP HOQGWHWMEVEHQ) \INDE\ \KHDSSTFCE®Y/ RIQ30MY ROKHEXEMGDY O HAMG\WHIE. Z W UASHRWHHR

H I1RANFHR ' HDXOV/ MWDAR) DG RWHJO0 DMAY 3URP S XSROBHRPIQ) XDHR D) R WHIRTRZLQY  Z UMK CRIVFH

L WHRAPAUHFAHR D' HIXOWRUDD( YHQWR - HDXOV

1L DO QMDARY DEMDNR RUJRYHGP HAEDLQYHAM DARQ RUSIRFHHAQ) RASUHMRAM GWWRHG B DQ / RO 30MV \R \WH
| HIBHY/Z KLFK KDVEHHQ LOXYMMS RU R \WHNQRZ BGIHR DQ / ROQ3DW [VWUIDMHGDIDQMDY / ROQ30W RMRZ KIFK DY R WHSURSHW/R D \WHIR
VAKEMARZ KLEK P LIKWHDRIE® EHH SHAMGVRKDYHDO DMIDDS GYHYH( 11HW

Ul B FDGAHIDWRQRUP DMUDCAKBQIHIODY LQXUIDEAHP DQUCHSE BQ / RDQ30W RU

1Y DQ RMHUHYHOMR YRURZ HIVNRZ GGIH LFOAQ). L D) YIRDARQR D) ( QMURP HIBD [ RUWH DAHWROR Q)
( MURP HQEDEMP RJ_LL \WHHIRK HQARUHIHAWHHVR DY Q¥ XBI RJBIXDIRY Z KIFK P LIKWHDRIED EHH SHAMS R KDYH DO DMIDOS GYHYH
(HHW

SRURZ1Q) YOH&HIWIFDMY

L % WHWILGY%MQW' D R HK ZHN DYRURZ LQ) %DH &HWIFDM GDMGD/R WHHGR WHLP P HADMD SUAHAQ)
ZHNDQGH HXWGE DEHIRUZ |IFHJR %RIRZ HURQEHKDD R YRIRZ HJ DG

AL MO 9%MQIW DVONMAMHHIGR HIFK P RQK DYRURZ 1Q) %DHE&HWIFDMA@MSD/R \WHHIGR \KFK P RQK DG
H HXMGE! DEHIRU2 [1IFHUR %RUIRZ HURQEHKDD R YRURZ HMRIHKHUZ W DIYARURZ 1Q) YDHBXSSRMGY ' RAXP HRBIRY SURIGGWDAND YRURZ HJP D
GHIYHUD YRURZ QY YDH &HWIFDM P RH [ BITXHO® UL IMAKRRA/ DG E DADQY WP HDQ ( YHAR ' HDXO\H MV $ JHAP D UHTXLUH YRWRZ HUVR GHIVHU
YRURZ LI YDHEHWLFDM/P RUHI BTXHO®

J 3LRMAIRYY $V\RRQ DV SUIRVCEG DG 1Q D) HHOMRAMDAUMDD @V DWMJWKH FRP P HIRHP HOAR HOFK ) VFDO<HDU
SURWANRQV RUVRURZ HJUDQG WG XEMGDUHYI RIVKAK ) VDO HOU LFOQQ) P RQKO RSHIDY DQGFDK 1GZ EXGIHN. SUEIUHELODP DQHIFRQIMMMZ LW \KH
SIRVRIRY/GHIVHIGE. Y%RIRZ HARS JHYBURARWHE Q) ' DMRURKHZ MHLQDP DOGHJWDRIED \DIW AR \R$ JHOMFFRP SOQHGE\ DFHWIFDMR
D6HIRU2 IIIFHUR YRIRZ HJRQ BHKDOD R YRURZ HJWR WH HIHRAMKDAD XA SURRNRDY Z HIH SBEDBHG B\ %RURZ HULQ JRRG IDW . E %RURZ HUKDY D

UWDVRCE®I EDUY | RUWH DAXP SINRQY FRQBICHG LOQVXAK SIRMRNRQVDG F - VXFK SURWRNRQY KDYH BHHQ SWHBDUHG LQ CHFRUEIAHZ XA DAXP SWRQ/

K B6XEROACM' HEWLRMRY 3URPSW IRTZLQ) UWFHSWRSHVR D) CRIAY LGFOAQ) RIAH R GH DXO\RU DFFHBLDIRQ
UFHYHGIURP D) KREHURMKMHR  XQEHURUZ MK BASHWR DD 6XERADMS' HEW



L 8 SCOMS 6FKHEX®!  &RQMP SRIDGHRXA® Z LW WH I XUKIQ) R HIFK DQXBODXGWIHSRWWEXWXOQAR 6 HANRD D DXSDM
YHMROR 6 FKHX®M WKRZ 1QY IQRP DIRQDVR WHAEMR XK DXGWIHBRWIWEHQI D) UHHG DG XQGHWRRG \WWDAKLY UHTXL UHP HQAKDOEH LQ DEIWRQR \WWH

RXHJCRIFHDQGGHIYHY UHNXUHP HONMVHWRW KHIHO

M _&HIWIFDMR %-CHIADO? ZGHIKIS D 3URP S® DWWUIDY FKOQIH LQWH LQAYIGODV LGHNIHS DV D BHH LADORZ GHULQ WH

&HWIFDMR %HCH LFLOCR Z QHYKLS DQGLQ QR HYHANDAKDQ FRQM SRIIGHRAO Z W WHQH WAKHXGGGHIYHY R | LDHDOWIAP HONV SXOKOQNR 6HRANRY/

DRJ__E DOXSEDMS&HWIFDMR 94HHIADD? Z GHYKLS LQIRP DG \KEWNGRH DFR-BEGIR S JHOWDQG. E SURP S® 1URP WP H\R WP H \KAK RKHU

"LQRIP DR DQG GRAXP HBMRQ UHDIMG \R FRP STDQFH Z 1\ DSSIFCEGH S NGRZ \ RUPXMRP HJ QG DQIVP RH OXQEHIKY LXGV DQG U XOMRY LGFOGQ) \KH
3DNR/S PADQG\KHIAHH LADDR Z GHIKLS 5 HIXDIRQ DVDQ / HIGHURUS JHIWP D UDRIED BIXHW

N 2WH.QRPDARD 3URPS® IURP WP HRWP H \XAK RKHULQ RIP DIRY LFOAQ) Z WWRWIP MIMRQ EXMQHNRUI LDIRDOED
UERW CSSUIMIY DG SURVRIRY FRPHQQ) \WH/ ROQ3 DAY WHUSURSHWNAYRUBXMGHN DVDQ / HIGHURUS JHOWP D UDIRIED UHXHW

YRR\ 5 HRGVDOG . QSHAMRYY . HH5 LWERR\Y DQG UHFRGYLQ DAFREDGAH Z W \VRXQG EXMGHW SUTRNAH/AK | LAHAR DI \KHSUSOUDIRQR
| LODQADOWBMAP HQVLQ DFFREDGFHZ W * $$3 SHIP IWDQ / HIGHURUS JHQARUDQ. UHBUAHQEBRYHWKHBR R LOUSHAVWKH SURSHMY DG RSHIMRQ/R \WH/ ROQ
300/ DQGSHP IWDADY. BDRIEGIWP HDQG Z LW BDRICEGI SURUZ UMKD CRIVH RUDAIQ. WP HZ WKRAWRIFHLL DQ( YHAR ' HDXOW MV DQ / HGHURU
$JHONRUDQ UBUAHQBYHWHIR \R YMWIQ RUDOR IWR LR/ R GVAXW LW LGDGADOP DARLY/ Z [\ IWR | LFHY DQG IWIQE-BHIG-QWDXGWRLY DOGHIK/ R
30V KHIE  DARRU HY/\KAK LQE-SHGHADXQWRLY R GVAXW \KAK | LGDQADOP DAKLY Z W DY / HIGURUS JHARUDQ. WHSUAHQBIYHWHIR DG \R H TP LCH
DG DAKHH SHOHR \WH/ RDQ 30 SKREFRS. H WEFWIURP D R IWERRNY RURKHUUWHRG/ DG SHIP 1Vi$ JHIADGG (W U-BUAHQBIYHY \R LOSHANKH
, QMR DQGRAHABRI LEGIDAAVR WH/ ROQ3DM¥ \R SHIRP DSSUNIYR \WHHIXSP HYWR \WH/ RDQ3DMY DGR LOSHRNVDXAWRKHAN DQG P DNHARIHY
R DG H\WRWVIURP WH ERRW UHFRG/ ARP SXMUAD FRP SAMUSIRIUP V NXUDY REHY BFHSW FRUMSRQEHIH DG RKHUGDID WHDIY) \R , QrHQRY
$ FFARX\QVDG ) RMHUFRMDMEID $ @WK [QSHAIRY/ RUDAWER $ JHIKDDEH DAVRURZ HIVH SHOH SURMGHG \WDR B DV QR HIDXORU( YHAR
" HIXOW MV %RURZ HVKDIDGRAEH UATXLUHG \R UHP EXWHS JHQWRUIQSHRNRQYY RUDXAW 1Q DQ [P RXQAH AHHAQ LQWH DJJ W DM P RH I HNXHQ®
\WDQRIFHHIFK ) WADO< HOU

0 DOMDOFHR 3URSHIV_, QULDORH
L. HB DDSRSHW XVH XODG GHFHADY 1QWHBXMQHW R WH/ RDQ3DMWIQJIRRGZ RNQ) REHJDQG FRIGWRY REQY

Z HUDQG\MOUH A-BAMG

1L 0 DQEIQ Z W WASROUEGILQXUDEFH FRP SOQHY \KFK LOQKXUIDFHFRYHIHD/P D EHUTXUWGE 0Q @ RUJRYHIP HOIC
U XDMRQ RUARXWEHRUHH RUR GHUCSSTFCEGIVR WDQG VKAK RMHULQXUDGRH \R\KAK H \WADQG DI LQWAKAK KT DB/ D06 ACEONAY DYV PXANEP DUO P DQRIGHS
B FRP SOQHV/MP LOWD \IWDAG BXVZ KUFK \KOTLQUKUH DI LQWADEIUMY DG ACELONAVR WHWSHIGHQIWIHGRQBEKH®! DG \KDTKDYHIQKUHG TP RQNR
GW\KDQ DG GHEANEGY QR KLIKHWDD \WWRHVHVRIW RQVKAK VAKHEXB! DG XSRQUANXHWR $ JHOARUDQ / HIGHU I XU \R$ JHWRUNKK / HOBHURWLGIC
RUHBRAURQF FRIHVR SRIAHVHYGHIAQ) \WAK LOMXUDGFH DQGDAHWIFDMVANMD) | RW LQUDRIEGIGABOKH@MHDGH WA DOIQAXDEFHP DQEQHEE
\KH/ ROQ3DMEY  %RWRZ HUVKDIDFDXH HIFK IWKHUR DR LQKUDGAH SRIA. \R SURYLGHS JHAZ LW DQ HIGRWHP HQVL. \WKRZ LQJ $ JHQADY BEHUBRW SD HHZ LW
UASHAMR HOFK SRIR R SURSHW RUFDADOV LQXUIDGRH DQG @P 1Y $ JHADY DR DEAMRIOLQKUHG Z W URSHRWR HIFK SRIA R QCHON LQXIDGRH LI
SIRMAQ WDV AV H AFBWRUQRQSD PHR SUPLP IQZKIFK IDHD G M QRIVH Z LADEH JLYHD\R $ JHOASURU\R D) FOQFHIDMRQR P DMUDC
UBANRQ RUAKDYIHIQ FRYHIIHSIRVIGHG B RURKHUP DMIDOP RA LFDIRQ R \KFK SRR DQG UL WDRIED CFAHBEEG!LQ DORKHUUASHRVRS JHQW ( OFK
/ ROQ 30V \KDIDH HRX\WM DQG GHIVHUVR $ JHOAD FRIDMIODALIGP HQVIQ IRP DQG \WEWNFH \DW CRRY \R $ JHQVR HIFK EXMQHN LOMUXSNRQ LOKIDGFH
SRIA POQNGHSE XK/ RDQ3DW
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&RP SIDQFHZ W / 7V 3D\ P HOAR 70 W/DOG/ IDEIOMY . D &RP SO LQ DIP DMIDOWASHANZ 1\K D% SSIFCEG/ [7V XBV B XDINRY/
G REHY MGIP HQV @FHQAY DG SHP IW H F-BAZ KHH I DOUH R FARP SO FRXG QRADRIE®D EH H SHANG R KDYH DO DMUD0S GYHYH ( [THRW E
Z WKRANIP MY _FOXH D CERYH HQXUH WDACR SHYRQ Z KR RZ QV D FRURTY LOMMMNQ RURKHZ IVH FRQURY D/ RDQ 30V LV RUNKDDEH | OWME RO \WH
6SHADD ' FUIQDMG 1 DARDY DGUEANHG3HIRY/ WP DQRIGHSE. WH2 [1IFHR ) RILJIQ$ WHV&RQIRD32) $ & ' HEDWY HOAR \WH7 DKUY DOGRUDQ
RKHUMP LOUQWVP DQRICHS B 2)$ & SXOXDQAR DO DAKRU LQ) \WEMAM ( [ HAYH2 WEHJRUBHIXDARQRY 1L DSHIRQGHLIDMXQAUBHARY E F RU
G R ([ HFMWYH2 @1 R 6HBWP BHU DQ UHDMG HIEDQ) GINMMIRQRUDY RKHMP LOU( [ HXWH2 BHY F Z WWRXWIP LMY FOXH D
CERYH FRP SO Z W DOCSSTIFEBGIYON 6HUR $ AV2%6$” DOGOQIVP RH OXQEHIQ) @Y VDG WHIXMIRY/DG G S DQGFDXHHIK RKHY RDQ30W R
SO SURU\R GHIQNHR D7 HY DQG RKHJIRYHGP HOEDFKDUH/ DIDQMMRUDQ R LW SUIRSHW DvZ HDDVFDIP VR DY NQGZKIFK LI XCGBOG FARX@
EHRP HD/ LHQRQDQ R IWSURSHW SURYIGHS \WDWKH I RIIRLQ) \KDDCQRAHIXUWHDY / ROQ3OW R SD DQ \KFK\Nf RURKDUH\R &Q) D/
YDOIAW \WHFR LQJIRRGIOW B\ DESURSUDM SURFHHEQIV DG KDEDVANDMGH RQ LW ERR\Y DEHNXOM UVHYHY Z LW UASHRAKHIR LQ DAFREDGFHZ W+ $$ 3 DG
IQWHFDHR DFDIP Z KIFK FRX@EHRP HD/ LHYRQDQ FRUDMIDO \KAK FROMMBURAHHEQIV\KDIWE \WHI RFRKUHR \KAK/ HORAH\DBIR D) SRMRQR!
\WHFRIDMDOR DN\ \XFK FDIP

0 DOMDOHR ([ IMMFH HF 0 DQMQ DG SHHYH VEMPARGHANRD - D IWH IMAMFH DQG JRRG WIEQ) LQWHMUMGRIRQR LW
RJDQ] DARQDQG E W TXDI LFDARQWR GR BXMCHN DQG JRRG WIRAQ) LQHIFK MUMGRNRD Z KHIHWHDMMR LWEXMGHA/ P DNAVAKAK TXOM LFDARQ GHAHADY
RKHKDQ\KAK MUMVG ROV LQZ KLFK \WHI CIOUHVR EHTX00 HG RUQJIRRG\IAQ) FRXEGQRABMDRIED EHH SHAMG\RKDYHDO DALIDCS GYHYH( 11 HFW

8\HR 3URAHHSY 8 \H\WH SURFHHB/ R \WH/ RDQV DQG WH/ HIKY R &UHAWARBD |RUZ RINGQ) FOBABDSXSRAY \R UHICDFH WH' HRAR
YRUWRZ HJDQG LW 6XEMADIH/ |RUGVHIRDY GWUIEMRYY/ DG UIXOU TXOWM® GMUEXANRY \R \WH KRTHY R \WH & CEABD6 HRXUMHY LQ YRWRZ HJU DQG
QAVFHIRTY BEP SIRY/R W &DSMIDGHRXUMAY HIFK DV SHIP WG XQEHUEHRANRD | RU&CBMID( [ SHOAWUAY DQG | RURKHUIHHIOBXMGHN SXERHY
LFOAQ) | RUFDUWY $ FIXOMWNRQYDQG, QrHAR HOVSHP WG XQGUBHAIRD [ Y 1 RSOWR WHSURRHHB/R \WH/ RIQZ L@EH L XVHG | RUWHSXSRHR
SXUKDIQ) RUDFTXUCQY DQ 3P DULQWRAN Z MQWHP HIQQ) R 5 HIXDMRY/7 8 RJ; R WHYRDGR * RTHIRYR \KH) HEHIDOE HHYHE\ VP RORUHGFH
RUAMHDQ REQIDIRQRUWILCDD [CRXUMHG\R SXUAKDHDQ P DJLQWRAN RUIRUDD. RKHJUSXISRVHZ KLFK Z RXS EHLGARQIMMIZ LW \KFK 5 HIXOMRQ/7 8 RU;
RUDQ RKHUS HIXDWRQ/R KK %ROGR * RHIRY. L XVHG GAVFRQUEXAMG RURKHZ VHP DEHDYDMEGIR QY 3HIRQ [ \RIXQGDQ CRMMMA/R BXMQHN
R RUZIWDQ 3HYRQ RULQDQ FRXQY RUWLIMRY \WDADAKH WP HR \KFK IXQAQ) LV \WH\KEMPAR 600RANRY/ RU \. LQDQ P DQHJWDAZ RXTS UAKANQ D
YIRDIRQR 6DRANRY/E! D) 3HYRQRU. LQIXWHIDGRHR DQRIHJSD P HQAVSURP MHWR SD. RUDAKRU] DIRQR WHSD P HOARUIIMIQ) R PRH RUDQ\MQY
HYHR YDOH W DQ 3HYIRQLQ YIRDMNRQR \WH) &3$ RUDQ RKHUCSSTFCEGI DQVFRIXSIRQ@Y. RJ UL XVHGIRUDQ SXSRA/SIRAAWGE DY $ SSIFCEG!
/ IZVRUB\ WH\MP VDQGFRQAWRY/R WV/$ JUHP HOARUDQ RKHU RIQ' RAXP HWYARUWRZ HIGRHVGRVRZ QDQ P DJLQMRAN DARGHIGHS




___ B HHMG@

( QLRGP HOEOD DAY 1 D) UHBDH RUWUHDMIHG UHBDH RURKHUGMSRVIOR + [ DUERXV 6 XEBGRHY \KDIDRAFXURUNKDEDKDYH RAPXUHG RQ
D) WDOSURSHW RUDQ RKHUDXHAVR [Q / RDQ30WMV FDXAVHWH SURP SWARQECP HIADQG UHP RYDOR! KK + [ DUERXV 6 XEWBGRHY DQG \WH U HADIRQR \KFK
WDOSURSHW RURKHUDXHN D/ GRHADY \R FRP SO Z 1W D8 QVLREP HIBDY [ V OQG R SUAHYH \WH YOOH R \KFK UDOSURSHW RURKHUDIHIV © LWKRXV
@P M) \WHIHHDIW R WHIRMRQ) HIFK / ROQ3 0V \KDIFRP SO Z W DQ ) HEHDORUMBM MG FDCRUDEP LQVADAYHR GHUBTXLIQY \WHSHIRP DRHDADQ
UDOSURSHW R Q) / RDQ3DWVR DRIV LQ UASROH R WH UHDDH RO DMHS BHBDHR D+ [ DUERXVEXEWEFH 7R \WH H WOAKDAKHWIQSRMBIRQR
+ [ DUERXV 6 XEWDRHY/LY SHP WG B\ \KLY$ JUH-P HOMHIFK / ROQ 3DV \KDED DG \KDDADAH LW 6 XEMADUH/ AR QVSRHR KK + ] DUERXV 6 XEWBRHY/ RUR
DO RKHUZ DXM/ RQD DADFHQHEA\VSROD CAMMYRSHDIY LQFRP SIDGRHZ LW ( QLRGP HBD 7V

) XUMHJS$ WXUDORHY 7 ENH \KAK CRARQY DV DUH GHRHXDY - RUDV$ JHQARUWH 5 HIXUHG / HIGHY P D UWDIREIED BIXHWURR WP H\R WP H\R
HOXUHWDAKH 2 EQIDIRQVR HIFK / RDQ30WV XQGHUWH/ RIQ' ReXP HQVDHVHRXUHG B\ DI LIWBURIMW SHIHAWG/ HLQIDYRUR $ JHIVVKEMANR 3HP WG
/ IHY/ RQ\XEWEQM® DOR \WHDAHVR YRURZ HJDQG HIFK / RIQ30W DV/Z HDY D& CEABDG HRXUMK/ R HIFK 6XEMANY DG JXODQMGE HFK / R
30W IFOAQ) XSRQWH DFIXAMUWRQ RUFBDIRQWHIR  DQ 6XEMADY CFTXUHG RUFBDAG DWIWHEGMQ) ' DM LQ HFK FDHDV$ JHWP D GAMP LCH
(FOAQ). D \WH H HRXANRQ DG GHIYHY R IXOUDQIAY \HRXUW DIUHP HOV SBEJH DIWHP HQV P RWDIHY GHHBY/ R WKW LCDGAQ) \BAP HQWV DQG RKHU
GRRXP HON DQG\WHILOQ) RUBFREQ) R DY R WHIRMIRQ) DQG _E \WHGHIYHY R FHMYLFDAGVHRXUMAY/ DG RKMHUE RTUDMDCY. W UASHAAR Z KIFK SHIHAIRQ
VRABIGHSE. SRRHMRD

' FBRMV FFRXQNV 8 QBWS JHOARKHZ NHFRQHOVIQZ UM LQREGHR | CRAOVBMS JHOAV DG \KH/ HIGHWATP DLQMIDFHOQG P RQARUQ) R
\KHLUVHRXUMY LQMIAV 1O \WH FREDMIO P DQEIQ DR \WHUSUGASI0G-ERIWFFRXQIV Z WK $ JHONRKHUWDQ ( [ HP SV FFRXQIV ) RUHIQ 6XEVMGDUHY \KDDEH
SHIP WG \R KDYHXS \R ROG-ERIWQ( [ HP SV FFRXQV SURVIGHGWD/WKH/ RDQ 3D/ \KDDGRASHP W ) RIJQEXEMANY \R FUDMRUSHP IWR
H MM / HRD) R IW( [ HP SV FRXQN

&) &' FEXPHIW : W UASHWR HIFK ( @LEBI&) & / RDQ \WHYRWRZ HIKDD L. G-BRIWRUFDXH & RIDMIDD) LDGFH &RSRIDNRQ\R GHBRUY

DY) & &RIMIY W D&) & $ SSIRYHS' HSRIRY ZKIFK &) & $ SSIRYHG' HBRWRY \KDDH HRXAM DQG GHIVHURS JHOAD' HERIWRY $ JUHP HQVSURNGHS
WDADQ MQI® FRQRJ7WEQ) &0 YOOHE DV RUP RH \WWDAFRQXYAM/ &) & &RUDMBDOKDIDEH WRUHG DAKHS 0 * GEDD/ RIMIPY / DV 9HIDY
1 HYDEDI ROV [QIWFSIAW D/D&) & $ SSRYHG' HIRMRY L LQUKUHRUFDXVH& RUDMD0) LQDGFH& R SRIDIRQ\R LQUXUHDOR.) & &RMMIDOQLP RXQVDG
FRYHIHY CFAHBBE® R $ JHQVZ KIFK LQXUDGRH SRIR \KDDQ@P H$ JHQARQ BHKOD R \WH/ HIGHY DV GGG SDHH, L FRP SO DG AXAH &RIDMUC
) IDFH&RSRDIRQWR FARP SO Z W DOR WHWLP VDG FRIBMRYVR HIFK &) & $ WGP HQAVYARIRZ HUS WL QP HQMVDQG HIFK RKHUE,) & / RDQ' REXP HW LY
RXHJWDQIQUASHRANR &) & $ FTXILHG/ ROV GHIYHURS JHQVXSRQUANHNE. $ JHV D8 && VHIUK Z 1W URSHANR HIFK &) & %RIRZ HULQAFDIY) \WDAR
/ IHQY FRYHU\KH DESOFCE® &) & &RMMAMIOH A-BAIQ IDYRUR  &RIDMID) LDIFH &RERIDIRY WH YRIRZ HJRUS JHOMWRIHKMHUZ W DARS. R WH 8 &&
) LDIAQ) 6\BAP HQNILBG B\ &RIDMID) LQDIFH &RSRIDIRY Z W UASHAWR HIFK &) & YRURZ HJ. Y GHIYHUDQG FDXVH &RIDMID) LDFH &RERIDIRY \R
GHIYHU\R $ JHQADQG \WH/ HOGHY DAKHWP HR \WH GHIYHY R HIFK %RURZ LQ) %DH & HWILFDM D \XSSOP HWKHHR LQIRP CFRHBEEG R $ JHADQG WH
| HIGHY Z W AS-PAR \WH&) & SRIMIOONGE) & / ROQV. YL 1URP WP HR\WP H DV JHAW UHNXHWVP DNH KK BYIMRQ/\R\WH &) & / RDD' RPXP® HQW DY
$ JIHINKDIDUDRIED UNXHIV YL REHUWDQIQUASHWR &) & $ FTXULHG/ ROQV H HRXAM DQG GHIVHURUFDXVH & RTDMIDO) LQDQFH&RSRIDIRQWR H HOAMDQG
GHIYHUWRS JHQVSURP S XSRQUANXHWE. $ JHOMKHRIILCDD H HXMG &) & 1 RIMVRIHMHUZ W \KH CSSTFCEG RWLCDD H HXMG &) & $ @RIH DG YL
ZIMQWLW @ VSURUWR IXQAQ) HK &) & / R RAHJWDR &) & $ FTXUHG/ ROQY RUZIMQWMWW @DV SURJU\R WH DFTXMURQ R HIFK &) &
$ FTIXUHG/ RIQ IQHIFK FDH R RUP RUH FROBANDGE GRAXP HQAYDODARY/R  DIDL XP WP DIF &RIDMIOFRQY 6HP L1 XP WP DIF & RIDMIDOFRQ/
DQGRU7WEQ) & OBNHXUQ) KK &) & / RIQ DOGSIRVIGHARIH/R VKK GRAXP HRBINRQ XSRQUANHWE. $ JHIARUDQ LQG-SHIGHWRMMDCH [P IGHJ

&) & ) XUMHI$ WXLDCHY 7 KHYRUWRZ HVKOD RNKDODFIXVH & RMMIDD) LCDIFH&RBRDNRQWR D/ESSTHE®, D FRUHAWDQ P DMIDOGH HV
RUHIRMDAP D BEHAVRYHIGIODD &) &




/ R RAXP HQMRULQWHH HPAURQ DANGRZ BGIP HWRUILAQ) WHIR DG E GR H HRAM DFNGRZ BIGIH GHIYHU | LI DG UH 1 LD DG DIVKK | XUWHUDAW
FHWLFDM/ DKUY DQG RKHULOXUKP HOV LFOQQ) Q) ) LODGAQ) 6\VBMP HQNDQG P HIGP HQVDQG FROMDNRQWIAP HONZ W UASHRARHIR DVP D EH
UBIDAUGIRP WP HR\WP H L R AW RAWP RUHH I HAHD WHSXSRH/R DQ &) & / RO’ RPXP HQW L R \KH I XCBWAH \MOABHP IWHGE\ CSSIFCEGIQY. \R
\NEVA\&RTDMI0) LQDFH&RSRDIRYVRUDD &) & YRWRZ HIV SURSHWAY DAHV UKW RULQMIIV\R WH/ IHV QRZ. RUKHD\MULQIMIGHG VR HIFXP BHUVKRK
SURSHWAY DAHV WKW RULQMIAVDGG L \R BIXHMGE. $ JHMAH/ LHYVIWDQME B WHYRURZ HARS JHIWQEHWH/ RIY' RRP HV. UL R SHIHRADQG
P DQEQ WH YDIAW HIHAHZHW DQG SURIW R DQ R WH/ LHYY LQMIGHS \R EH FUDMG RUDAMIQHG XQEHJUDQ &) & / RIQ' RAXP HQVDQG 1Y \R DWKUAH
RO JUIQADWLIQ WM HJ SIAHYH SIRMAWDQGFRQILP P RUHHIHARYHD XQR$S JHM RAWHEHH IR WHD DQGWKH/ HIGHY WHUWKWJIWQAG RUGRZ. RU
KHIHDMULQAMOGHG \R EHJUDRMG\R IVWKQEHUDQ. &) & / RDQ' RAXP HOARU Ll \RUXHMAGE $ JHOAMDQ RKHY RIQ' RRXP HW , QIXUWWHDGFHR \WHIRMIRQ)

WHYRURZ HUKHBE DAKRU H/$ JHOADADQ. WP H\R | LIDALIQP HQVR D) ) LDCAQ) 6\BMP HQV QP 1Q) & RTDAMIDO) LQDQFH&RUSRIDINRQ D/ WHVHRXUHG SOV
DQG\WHCSSOFCEBI&) & YRURZ HUD/AKRHG-BRU LQIDYRUR $ JHOM RAWHEHHIWR WHD DQGWH/ HGHY

6(&7.21
1(*$7.9( &29(1%$176

8 QMDKHH SILDARYRIWLP LADNRQR \WH&RP P L\ HQNV DG WHIHD WUXQICDOR. EQI DR KHIKQEHUDG XQGHWHRKMH RDD' RXP HOVDHSOG
|QIXTDYGD HWMYR &UHEVWDYHEHQWP LCDMG HIFK/ RDQ3DWV DI UH/\KDAVXQBWDAIR WP H\WH5 HTXLUHG/ HIGHW\KDTRKHZ [VHH SURO FROHNQ
ZUMG) WY LGDDQGZ L@FDAHHIFK R IWEXEMGDUHAR

" HEW 1 RAVABHDA LGRXU DWKP HRUVK HAVRH IMADQ * HRWH FHBW
L 2 EDIDIRQ/XQEHIWLYS JUHP HMDQG\WHRKHY R’ RXP HOV

UL HEANHPUGE / IHYSHP WGE 6HARD LY  OGH WMRQ/ UHIHZ DV 06 WHLQDHQ) WHIR - SIRVIGHS \WDAIKH
DJJUIDMIP RQR DODKK' HEWDAIQ WP HRAMBQAQ) \KDDRMW FHG

UL HEWR YRURZHJWR D) GRPHME : KRD 2ZQH5 6XEMADY RU' AR DQ GRPHAF : KR 2 ZQHS 6XEMADY \R
YRUWRZ HJRUDCRMHUGRP HIF : KRD 2 Z GHG 6XEMADY  SIRNGHS WDKK ' HRAWKDIDEH HGHFHG B\ D G-P OQG (RMLQ IRWP DG \MEWNRH WDRIED
DM CRRY \R $ JHQADQG SBEIHG DQG GHIYHIG R $ JHNSXUXOQAR \WH & RIDMID  RAXP HWV DY DEAWRDOFRIM DOV-RXUMY | RUWH 2 EQIDNRQY DG \WH
REQIDARQY XQEHU\KFK G-P DG QRIM \KDIDEH \KERBCDMS \R \WH 2 EQIDIRY/ R Y%RIRZ HJKHIKQE-ULQ D P DQHJUDRIED \DMIRRY \R $ JHQV) RUWH
DRAFHR GREND@ \R @ [QMRP SIQ WIRQIRNRYY Z KIFK DH GHRG RQ WH YRURZ HV | LCDGRDOWEAMP HON DH RV HEMRUSXSRAV R WML
$ JUHP HW

LY +HILQ) 2 EWDARY LGRPXUWHG LQ IDYRUR D/ HGHURUDQ'$ 11 LADM WHIR RURKHU+ HIILQ) 2 EWIDARY/ LORMQ) D))
FRP P RAW \Z 08 DIUHP HW) RZ DG &RQMFW I XMUH FROMFWIRMIQ PUHR  KHIILQ) REQIDIRYY RUMP LOU LQAKP HFOAMGAIGHS \R SIRMWDIDIQW
| CFWDARQ/LQFRP P RAW SUFH/HOMIGLORE DQ / RIQ30W IQWHCRP DOFRUHR LWBXMGHNI RUERDI LCHKHEILQ) SXSRH/ DG RVRASHXDIRY

Y HAWEHAVRUBHG RQ6FKHG(®A DGO H WMRQ UHHZ DORUUH LCDCAQ) WHIHR VR &Y DV \WWH SUCH SDOCP RQAKHIR
VQRMFAHDHE

YL WH HBAREBHS HBOG \REQ) DV K HEWUHBNGROWHEBMQ) ' DMZ M \WHSURAH-GO/R WHLQWDO RDQVKHIKQG)

| YL &RQIYHWV ICHONY DIMQ) Z W UASHRAIR PR DY 1QE-P QU LFDMRQ REQIDIRYY LQ IDYRUR - SXUKDHY 1Q FROGHAIRY
Z W QVSRINRQYSHIP WG XQEH 6 HANRD



YL HEIGRXUHG LQ WH RBQDY FRAYH R BXMGHN XQEHUVKUANV DG DSSHIOERQGY SHIRP DFH ERQB/ HLG ERQBY [BSHX
ERQG/ DG MP LOUREDIDARY/

L[ HIGRYHP HOVR LQWAKP HQVRURKHUSD) P HWMP VI RUGHBRUW

I XQHRUG' HBWR * RBICH IQ WH IRP R GDQ/ POCH B %RUWRZ HJWR * RBICH 1Q DY DIJUWHIDM SUCASIOLP RXQ/
RAMBEQ) DAY WP HQRARH FHG

L 3HP WG 6HPXUHG 0 HBY / HDH 2 EQIDARYY LQ DR DIJWIDM SUGASIOLP RQARXMBAQ) DADQ WP H GRMR H FHHG
SUIRVIGHEWDAIQDIJ U DM SUGHSDOIP RQARXNBREQ) R 3HP WWG6HXUHG0 HBY/ HDH2 EQIDMRQVIQH FHWR \KDDQRAEHD
YIRDIRQR WIVEHRNRD [ L Ul FXUHGZ MMQRHBEMHV@ DWUBFHYLQ) GRIFHE \WHS JHOAR \KFK H FHW

 [1L8 QHRXHE0 HEBY/ HDVH2 EQIDNRQYLQ DO DI U DM SUGASDODP RQARWMEREQ) DAY WP HQRAR H FHG
SURYIGHG\KDARH DI J U DM SUGH . SDCCP RXQARAMBIRAQ) DAY WP HR VKK 8 QHRXUHG0 HBY/ HDH2 EQIDARQY/P D H AHHG\KAK AP VR QRWP RIHWKOD

IRIDSHIRGR XSWRILYH  FROHPUWHIAMGHN D VROGRWP RHWDQILYH  \FEDDMRAFDMR/IQDQ ) WAk HOU Z KUK \KDEIGRAFH FRQHRXYH

UL HRAR $0 67 $WRADMY DQG %RURZ HJLQ DQ D) UHI DM SUGASDOCP RQARNR H FHG LCPXUBG | RUNKH
SXUBRHR CFTXWQI HIXLSP HW

JYSHAHYH@
LY SBSHHMG@
YL HEWZKIFKP D DINHXQEHMKHGB&0 , 2 Z GHIKLS YDHE) LODGAQ) LQUASHAWR WH CESTFCEB! U-SXURKDHRED) DARY/

YL HBWR ([ FOGHG 6XBMADUHY Z KIFK 1V GRQ UHFRAYH \R \WH / RDQ 30 LQ DY DIJUWHIDM P RQMRMQ H ARV R
DAIQ WP HRAMBQEQ)

il HBAWR YRIZ HURZHG W 5D PRG/ HDUIQ) &RBRIDARQ 1O DR DJJUHIDM SUCHSBOP RXQAMRMWR H AHHG
LAPAUHGI RAKHSXERHR GDUQ) HIXASP HQAXWHGDAKHS 0 * GEDD RIMIWY/ D/9HIDY 1 HYDEDICHAW DG

LU REHUXQHXUHG' HEWLQ DEAWRQ\R \KH'  HEWDMAG CERYH 1QDQDIJUHIDAMRAMBREQ) P RQARADADY WP HH FHAQ)

[ 1IHYV 1 RVAHDMRUSHP IWRH WA / IHORQDQ R IWUHCRUSHYRDOSURSHWY DAHVRUWKWR Z KDARHYHJCQDMMH Z KRHUQGRZ RZ GHG
RUKHHO\WMUCFTXUWHS H A-BW

L/ HQVIRUNS BV RURKHUJRYHP HEDFKDLI HY GRADAKH WP H GHIQNXHARUWWHUI WUSD) CEG Z WWRXWSHIDOY RUEHQ)
AWHM® FROMIMG LQIRRG IDW B\ CESURSUDM SURAHHAQIV DQG LQ HIFK FDH 1RUZ KLIFK VP DIQEIQY DEHDOM UAHYH/ LQ DFFREDGFHZ W+ $$ 3 DG WH
H HOMRQRURKHUH RUAHP HOWR Z KLIFK LVH I HRRYHD \WBt HG

AL/ HY/DUIMQ) IQWHRAQY FRAHR BMGHV KK DY L / IHY/R FOWHY Z DHRAHP HY P HKDQFRY DQG P DMIDE H
DQGRKHUMP LU/ IHY/IP SRHGE @F DG UL / HY/IQWHIRP R G-BRIWRUSBEIH/ LGRS LQ FRQGHANRQ Z LW Z RINHIV FRP SHODIRQ XQHP SR P HY/
ARP SHODIRQDQGRKHMSHY/R VRADDHXUW H FOGQ) / HVDIMQ) XQEHK 5,6$  RUQFRQGHRAIRZ LW \KUAV ERQGY 16/ SHIRIP DFHERQR/DQGMP LU
REQDARY/ | RIVKP VQRARHBHRUEHQ) AMIHM® AROMMGLOIRRGI DM B\ DSSURSUDM SURAHHAQIV DG QRAQYRIQ) DY DBYDERHVRUERWRZ H5P R RU
\KH GH HUHG SXUKDHSUFHR  SURSHW RUVHYLFHY DG LQHIRK FDH 1RUZ KIFK WP DIQEIQV DEHMXOM UAHYHY LQ DFFREIFHZ LW * $$ 3 DG \WHH HRARQRU
RXHJHIRAP HOMR Z KIEK LVH I HAYHD Wt HG



UL/ IHYGAVRUIBHG RQ6FEKHM DVR WHE&®MQ ' DM

LY \XEVPAR \WHOP MMRQVAVRIM IQ6HRANRD L L / IHY/DUMCQY LQFRQGHANRQZ LW & DSMID HDAHY DQG DALY RQD
R \WH SURSHW EHQ) ODHG | L / LHYVH Y RQSURSHWW DAKHWP HR WHOFDAMWRQWHIR B\ DQ / RDQ30MV DG QRARBDMGLQ FRQAP SIMRQR \KFK
DFDAMMRY DQG UL / LHQ/\KDAFRQANAM SXURDHP RGH. VHRXUMNY LOMMAVRQDD  SURSHW \HRXUQ) GHENCRXUHG | RAKHSXUSRHR 1LQDGAQ) DORUDD. SO

R WHFRWR OFIAUQ) VXK SURSHW SIRNGHGWDADQ VXAK/ LHQ DREFKH/ AR VK SIRSHW Z WWIQ - D VR WHEFDAMWRQWHR DG DMIRKHY/\VRBD W \KH
SRSHW \ROFTXAUHG

Y DMFKP HQN CSSHIOERQDY MGIP HQNV DG RKHUMP LOU/ IHY 1RUIKP V GRAH FHHEQ) DUMQ) LQ FRGHANRY
Z 1\ FRANESIRHAQIV SIRMGHS \WH H HRWRQ RURKHIHI R HOAR \XAK / LHQV LV HIHAMHD Wik HG DQG \WH FDIP V \FRXUHG WHIE.  DUH EHQ) CRIYHD
FROMAMGLQJRRGI W DQGE\ CESURSUDMSUIRAHAQIV

YL HDFPHV WKWR ZD UAXURNRYY P LGRUGH HAV RULLIM-IXTUMWAY LQ W@ DQG RKHUMP [OU/ IHYY GRAIQAMIHIQ) 1Q DY
P DAMIDOASHAZ I WHR A FRIGANR WHEMGHVR D0 / RIQ30W

L/ IHYDIMQI XQEHMH/ RDQ' RRXP HQV

L YUL/ IH)Y RQWWH DMV R ([ FOGHS 6XBMADUH/ \HRXUQ) ' HEAR KK ( [ FOGHE 6XEMADUHY LGRXUHG SXUXDOMR 6HRANRD
_ Iy

AL/ IHY/DIMQ 1R JRRG | DWW G-BRUWLO FRQGHANRD Z LW ROV \HRXUHSHIRP DFHR XMWY \WEMRY  REQIDARQY KUY
DQGDSSHICERQDY BG/ GDHY JRYHIP HUWRMERW SHIRP DFHDGWHMOR PRH ERIG/DGRKHIMP LOUREDIDARYY RKHDQREQI DARY/LQUASHWR
\WHSD P HAR ERURZ HSPRH  LOHIFK FDHIGRXUWHGIQWHR B FRUHR BXMCHN

./ IHYIQID/RUR DQ / HGHJ RUIWDSSIFCE®IS$ |1 I[IDM RUDQ RKHUEDON RUILQDGADOLQXWANRQ FROHQMG R 1O Z UMY
Bl $ JHQAKDAKDY HOMMGLQR DO HIBY/ HDH, QMFHEVRUS JUHP HAZ LW$ JHQVSXUXOQAR 3HIP WG 6HAXUHG 0 HIBY/ HDVFAVAR KH H WIABHP LWKG XQGH.
B6HARD L

1L S HHYHE@

LSS AHMG@

[UL/ IH/IUDQMEE. YRWRZ HARVHRXUH' HEVBHIP MWGXQEHBHAMRD [ YILL SURMGHGWWDKFK / LHQV DMK \RBD \R\KH
HIXSP HUWBDHGE\ YRURZ HJIURP 5D P RYG/ HUQ) &RSRDIRY

A S HHMH@

LY SHHMGC@

CIYLEMRP DY SUHFDANRDY ECRAN XS/ IHYY LROXGHS XQAHU8 QHRXUHG 0 HbY / HDAHY WRO\KH H WRASHP WG XQAHU6HRANRD
[0 ZKKK/ H/N\NKDOEHTP MWW \KHCSSTCER! HDHS0 HED UHDWS DWHN DG \WH SURFHHO/WHIR

L YL/ IHYV/IQIDYRUR | LCDGADDLQXMNRYY DUIMQY 1Q FRIGHARQ Z W YRURZ HIW G-SRMDGE RUVHRXUMA/ CFFRXQWV KHTS DY
\KAK LOAMMIRYY SURYLGHS KDV JHAKDY D | LISASURUIMY SHIHRRMS VHRXUMY LOAMMIQ WH TP RXQN KHIS LQ \WKAK GHBRMIE RUVHRXUMIY CFFRXQN H FOQQ)
([HP SV FRXQWV DG



[ YLLL \WH BBORH-P HOVH \WMRQ RUUHIHZ DOR D) / LHSHP WG B _FOXH UL CERYHXSRQ RULQ WH P H SURSHW \XEWRY
\WHHR DIMQ) RAAR \KHH \MMRQ UHZHZ DORUWSOAHP HOMR \WWH' HEWHPXUHGWHE,  Z MKRAWWCRBDHLQWWHIP RQAKHIR

&DSIMIOY [ SHOGWMUHY 1 RABHIP LVYRH DI J W DIM P RXQAR DI CBMIDY [ SHOAWMUAP DGHE, \WH/ RDQ30MKY RQDFRQRICDAMGEDLY 1QDQ
) MWADO<HDURH FHG

5 HWAWG 3D P HOV 1RVD PONHOQ GMMEXNRQ\R D) KRGHY R W &DSMID6HXUMIY . E SXUKDH RJWGHP DQ R W &DSMIC
6HXUMW _F SD DQ P DQEIHP HQNMHRUMP LOUIHV\R DQ R IWHMXW KREHYRUDQ $ [IIADMWHIR G PONHDQ UG-P SWRQ SUHED P HQVZ KHKHU
P DQEMY RURSIRID GHHDOGH WBXUKDHRUDD RKHUSD P HQAIQ IASHWR D) 6XERAMMS' HAARJ H \HADIGH IXQB/ IRUDQ R \WH IRMIRQ)
1 RE \WADEQ) \WHI RIIRQ)

L DR 6eXBMGDN PD SD GMGHIBYRUP DNHREHIGMUEXWNRQ/\R YRURZ HHIRMIDGRP HAF . KRD 2 Z (Hs6XBEMAny

L YRURZHJ PD PDNH \KH 6HBWP BHU Y IMUBMRY WH 6-BP BHU ' IMUBMRY DQG RAHJ QMR
AMMEXNRY/ Z KIFK | RAWHDRAFHR GREVWMKDDRAMFOGHDD WHIXQUTXOW® GWMBMRY/SHP WWG\R EHP DEHXQEHBHARD 1Y \RDQ KRTHY
R IW&DSMIOBHXUMEY LOHIFK FDH \RAXQ) DVDAKHWP HR DQGOWLIIYGQ) HIHRARDQ KK GMUBMRY/

8 @' HDXAOWRY( YHOWR ' H DXOWDY RARXUHS DG LY FRQIXQ) RUZ RX@ RAPXUDY DFRQHDHFHR DR XK
AMNEXNR)

% ([ WS YDOEOY P HDXUHGDAKHW HR DY XK GMEXNRQDQGLP P HADMD DWUILYIQ) HIHAAR DQ
\KFK QUMEXIRY [V CRABIW\KDQ

&  YRURZHJZRXG DMAHWHR D0 XK QFHIRDY AWIBMRY DG OWUVBMAMY L D) FDK
SD P HQVP DEHIQUASHWR DOGVHIRTY GMUBMRYY SHP WG VR EHP DEHXQEUWV6HANRD 11 GAUQ) \WWH SUFHAQ) \HYH P RQK SHIRG DG L
FDK UHGE-P SIRQY DG UWEXUKDHY SHIP WG \R EH P OGH SOKOQMR 6HAMRD 1L G \WH SUHFHEQ) WHYHP RQN SHIRG IURP WH FOBXDIRQ R
(%7 $ RQDSRIRP DEDIVD/L DQ VKK GVFHIRDY GMMBAMRYY BHE-P SWRQ/ RUBEXUKDHY KOG BHHQ P DAHDAKHEHILQQQ) R \WH SUHAHAQ) \BHYH
P RQK SHIRG KD/HD) If HS&KDJH&RYHIJHS DIRR DABDWV W~ DQG

WHVP R XK QVRHIRDY GMUEXANRY/ SOV DR WIXOU TXOWMO® GMUEXNRQ/ SHIP IWHG \R EH P DCH

SACQNRGHRANRD LY (RQRMW FHG IQWHDIJWIDM H FOGQ \WHEFBMP EU ' IMUBARQDGWHEFBMP EHU ' IMUBXIRD 1O
) ) MAGHU
UL YRIRFZHIPD POHAFHIRDY BGP SIRYR W E&DSMIOSHXUMAY \R G D/DAKHWP HR DG OWUILYIQY HIHAAR

D0 WK WGP SIR)

$ R HDOWRJ( YHIR ' HDOWDYRAAUHG DG LY FRMXQ) RUZ RX@ RAFXUDYDFROHDHFHR D) WK
UEP SIR)

% ([PAWSYDDEQN P HDXUHGDAKHWP HR 00 \KFK UHEHP SIRQ DG LP P HADMD DWUILYLQ) HIHAWR Q)
VKK UHGHP SR LV CRABWAKDD

&  YRURZHJZRX@ DMKHWP HR DQ KK UH3HP SIRQ OQG DNMUVKENERMY . | D) FDK SD P HQV P DEH1Q
UASHR DOGVUHIRDY GUUEXIR)Y SHIP WG VR BHP DEHXQGHUBHAIRD 1L GAUQ) WH SUHHAQ) \IHYH P RQN SHIRG DG UL FDWK UHE-P SR/ DG
WBXUKDHY SHIP WG R EH P DEH SXOXOQAR WVEHRANRD LIl GAUQ) \WH SUHFHAQ) \IZHYH P RQK SHIRG I URP \WWHFDBX@MRQR (%7' $ RQDSIRIRPD
EDAVDVL DY \XFK QVFUIRDY AMUBXMRYY UHEHP SWRQYRUBEXUADHY KOG EHHQP DEHDAKHEHILQQQ) R WHSUHHAQ) \ HYH P RQK SHIRG KDYHD) I H3
&KOJH&RHDIHSDIRR DMBDW  \R  OBG



KK UHE-P SIRYVGR QR FHHG IQWHDIJWIDMLQDQ ) WA HIUFRP P HAQ) Z 1\ \KH) VAL
<HUHAQ) -XH

Y YRUWZHJPD P ONHUWHXQUTXOWM® GUUEWRY/ Z KIFK RUWHDRGIFHR GREMKDDQRNGFOGH DR GVHNRDY
QMMEXWRYY SHP WHG R BHP DAHXQAHUGHANRD - 1. \WRDQ KROHYR W &CSMIO6 HRXAUMWY WRWHH \WWADBSIRYHG R YRUIRZ HIVYRDGR ' IBHARY \R
&Y D/DAWHWP HR DGOWUIMNQI HIHFARDY MK TXOIMD GWMEXWRY

3 @' HDXAOWRJ( YHONR " H DXOWDY RARXAUHG DG LY FRQIMXCQ) RUZ RX@ RAPXUDY DFRQHDHIFHR DR WK
TXONO QWIEEXNRQ

%  ([FAV$YDOHONV PHKUG DAKHWHR D) VKK TXOWMSD GWUEXNRQ DQG LP P HADMY DWAMJJILNQ)
HIFAARDQ \XFK TXOWM® GUIBMRY LVCRABIWWKDD

& YRURZ HJZ RX® DAKHWP HR DQ XK XIS GMMEXWRY DG OWUILYQ) SURIRP DHIHAAR DY KK
TXOWD QUMEXIRQ D/ L \KFK TXOWMD QUMEXIRQ KDG EHHD P DGH DAKH EHILQQQ) R \WH DESTFCE® \& HYH P RQK SHIRG KDYHD) I H3 &KDUH &RYHIIH
5DIRR DABDIV ~ \R DG

WHAP R XK UHXOU TXOWS GWEEXWRYY SOV 0 GVAUHNREIDY  GWIEXNRQY SHIP WHG \R EH P DGH

SXXOQARBHARD Il GRQR\ FHG IQWHDIJWIDM H FOQQ) WHEHSWPEHU ' IMMEXNRQDQGWHEHBWP EHJ ' IMUBXRY 1Q
DQ ) MWDXHU
0 HJHY & RORICDARY/ 6DBV 1 RVD EHDSOW\RDQ P HIHRUFRQRIGDIRY E \HDWIQIHJGVSRHR FRYH RUBDHDQ R IWDIHV

IFOAQ) \WH\DBIR &CSMICBHRXUMI/R DQ 6XEMADY  H A-BWRVIBVR LQMHORY IQWHRE@Y FRUHR BMGHNV RUF \HERUDMIQZ W RUZ LWKRX
UFRAUIHDQ UHFHYDEGV H A-BWRU_L DQ XK P HIHJ ARQRIEDARY \OB! WU HJ FRQH DFH GDHRUDAMIP HWWR RUB\ DQ © KR 2 ZHG6XEMADY
LQR YRIRZ HURJIQR D) RAHUGRP HAF :  KRD 2 Z GH6XEMADY 1L D) \KFK SXUAKDH RURKHUDFDXOMMWROE. YRIRZ HURUDQ GRP HAF:  KRD 2 ZQHS
6XEMADY R WHDXHVRUECEMICEHXUMHVR [Q : KRD 2 ZGHE6XEMANY DQG UL 3HP MKGS FIXMURY 1 REMMBEQ) \WHIRWRQ | L D) / RQ
30WP D \HIR Z GHIKLS YUDHG) LODAQ) 3URSHW XQEHU3HP LWHG2 Z GHIKLS YDUHG) LDIAQIV \RBQ DAKHFDK SURFHHBVR KK \DBI\KDIEH G-SRIAG
B\ \WH CBSUTE® 2 Z GHIKLS %DWHG ) LODIAQ) &RXQMSDNW GUHA® RUIQALA® LOR DO$ WIGHE YOON $ FFRXQW L 35 HHYHG@ Ll &RIDMIO) LD
&RSRADNRQPD 1URP WP HVR WP H \R\KHH \WANRWGFOGHG LQ & RUDMEIO \HDE,) & / ROQ/+ YX@RQDYGE,) & $ FTXLHG/ ROV \RIHKHUZ 1 UHIAG YXTRQ
&RMMDO LQHK FDH RQIQUDG WDRIEGIWPV OQG 1Y DY / RIQ30W PD \HORUGVSRH R RKHJIDAHN GRARKHZ VH SHIP WG XQGHUKLY 6 HANRD
_ SRIGHG\WDND DAKHWP HR \XAK VDB RUGMSRIMRD QR' H DXOWKDOH IMARUZ RXG UIRKXOWKHHURP DG E \KHDIJWIDM I DUP DNAYDOHR DT
SURSHW \RGRUAVSRHGR [QUAIDFHROWMYFIXNA LY 1QDQ ) WA HOUWKDDGRM FHG

0 RAIIFDARD R 2 UIDQ] DARCDO REXP HOW 1 RALP HIG RUP R\ [WRKDWMU B\ MDY V RURKHURUIOQ] DIRDOGRR® HOVIQDQ ZD ZKIFK
FRX@UDRIED EHH SHAKMG\R P DMIDID DGYHYHY O HFAAKHIQMIWR WH/ HIGHY RAWACIHIWMEBMR | RP DARQRUWRL.IDQ) DARITORP

7UDOLRARDYZ W $ [TLADMY 1 RAHAJIQR. RUADAH \K THJRUSHP IR H IMADD. \MDQURNRD DUDQIHP HOARUFRQMPAZ MK D) R LW RAHJ
$111IDM/ RKHIWDQ WH/ RDQ 30V Z KIFK LV RQ WP V Z KIFK. DuH G | DYRIIEG! \WDQ DUH REBICTE®! 1URP DY 3HIRQ ZKIFK IV QRARHR WS 1 LIDM/
1 RELMXEEQ) \WHIRHWRQ) %RURZ HRUDQ 6XEMADY PD . L PINHSD P HQVH SO SHP IWGXQEHBHANRD LI \RERQY DVIVWKDVEHHDBSIRYHG
B YRIRZ HVYROGR ' LHARYLQFFREGFHZ W CSSUTEGIQY. DQLQEP QW SIRYIGHE I ROWHEHHIWR R LFHY DG AUHRARY RUFRP SDUTEGIP DEIHY
UL \WHSD PHOAR UDRIE®!FRP SHODIRY VHYHIDFH RUHP SR HH EHH MWD HP HQVVR HP SR HHY RILFHY DQG AWRRY R YRWRZ HULQ WHREQ@Y
ARUHR BMGW. 1Y SHHYHG@DMEG Y 5HHYH@SRIGE \WDAKY6HURD  \KDDQRASHP IWIKH SUKDHR |, QHORY B %RIRZ HJIGRP DQ
$ 11 LIDM XQBW\KFK , QrHRY \KDOEHI UHDQGFBOUR DY IHYKHBE \WHFBHEWRYR \KKS |1 LIDM




8 CFROGMRODOB XUFKDWH 2 EQIDARYY 1 RAHMILQR RUEH D SOV R DR FRQUEFWRUWH SXUKDHR P DARMUDY \XSSTHY RURKHJSURSHW RU
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\HPXUMY CRFRXQIVARQURCLY UHHP HQM\KDADUHUATXLUHG XQGH W XOUDQIV DQG & RUDMDCS JUH-P HQMR EHGHIYHIMHGRQWHEBMQ) ' DM

A O HAY/ HOH . QMAHIVWU $ JWHP HON 0 HBY / HDH , QMAHAWUS$ JUHP HONV Z W LWSHRWIR DD6HRXUHG 0 HBY

/ HDH



1. 2SIARVR &RXQHD 2 SAQRYVR ARXQHIIRUHIK / RDR30W LFAQ) GFOORRXQHIDG | RHIQ FRQHUDRIED
UHDAMMGE. $ JHQWV

LL.OXWDOAH ( IGHIFHR WHH IMMFH R LQXUIDGRH BIXUHG \R BH P DQEIGHS SUOKOQAR 6HANRD (L \RIHAHUZ LW
HYLGHIFHWD/S JHDV EHHQ QP H5DVD GREHIVEWSD: HHDQG DO DEAMNR DO QAKUHE RQ DIUHDMG LQAUIDFHSRIAH/

[LL3DPHMR ) HV ( YIGHIFHR SD P HWR %RURZ HUR DOOFRXHG DG XCEOG HA FRIWDQGH SHOHVARWHH \WOARHD
GHDYGSD CEGIRQWHAMIQ ' DM \RIHKHUZ W DTS WRCH &RAVR $ JHAWRWKHH \WONQYRFHG SURMRWHEBMQ) ' DM SOVVKAK DEAMRIDOLP RXQVR
$WRCH &RWVD/\KDDARQUMPAMS JHOV WDRIEGI AP DMR $ WRIH & RIVLGRXUMHE RAR BHLGRXWGE. $ JHOAKMRIK WHFBRIQ) SIRRHHAQIV SIRIGHS
\KDAKFK HP DAMVKDICRAH D \MUSUHFOGH! LDOMMIRY) R CFFRXQIVERE HHQURUWRZ HUDQGS JHQV

CLUL6ROHR &HINIFDM $ 6ROHRA &HWIFDMH HXMGE DEHQIRU2 [1IFHUR YRURZ HJ

LY 6HDUK 5 HXQV / IHD 7HP ICDARY  &HWIHG FRIH/ R 8 QIRP &RP P HADD&RGH VHIK UBRW QDAG D QDM
WDRIED GOURWHEGIQ) ' DM QXY DOH I HAHI LCDEAQ) \WIMP HQVZ KIFK TP HDQ / ROQ3DW XQGHMHUSIAHNEP H/DQGDQ  SUMRXVQ@P H/
DVGERY \RIHKHUZ M D FRAH/R \KFK | LQDGAQ) WP HON. E S0 R| GWHYHYIGHAQ) UED P HWQIX@R DD HAAR EH5 HEOG WHWWP LCDINRQR DO
DIUHP HQW UHDIY \KHHR DQG \WH UHBDH R DO LHYY JUDQMS LQ FRQGHANR WHIZ W Z W 8 QUIRP &RP P HIADD&RAH RURKHU CESURSUDM \MP LADIRD
WIBAP HQV DQG GREXP HOV HIHRARYH R HYIGHIAH \WH IRHRQ) RKHUWKDR/ HYY SHP WG B\ _6HANRD DG F WK RKHUS QIRP &RP P HIADD&REH
WP LODINRQWEAMP HQVDVS JHQAP D BHDRIED UHNXHIV

- 1Y) L[V 5 HIMADWRYDOG 5 HRIEQIV $ JHIMKDIKDYH UFHYHS HOFK GRAXP HQVIGFOGQ) 8 QIRP &RP P HIADO&RH
ILCOGAQ) WA HQV BITXUHGE. WHERMMID RXP HOVRUXQEU@Y. RUBDRIED WNXHAMGE $ JHIWR EHILGG W IMMMG RUBFRG-GLQREH R FUDM
IQIDYRUR $ JHIM RUKHEHHIWR \WWH/ HIGHY D SHIHRAMS/ LHQ RO WWH FRTIDMBPOCHAUEHG WHHQ SURMWR Q. RKHY/ LHY \MEMAARQD \R/ LHY/SHP WG
SXKOQMRBHRANRD IQSRSHUIRP IRULOY BMDARQRUMHFRAQ)

CIVLYRURZ 1Q) YDHEHINIDM $ YRUIRZ 1Q) YDHEHWIFDM@MSDVR WHEBNQ) ' DM

CIMLEBQ) &HWIFDM &RMON DG 3HP W $ FHWIFDMH HRXAWMG B DD RIIFHUR YRIRZ HJRQ BKDD R ¥RURZ HJ
FHIN 1Q) \WHP DMLY \HVRW IQ6HAMRD D D/R WHE&BMQ ' DM

[ YUL&HWIFDMR %-CHIADY Z GHIKIS DQG. <& $WBDMWKUHE VSURMR\WHEBMQ) ' DM DE&HWIFDMR YHH LADC
27 QGHIKLS FRQEIQQ) [QRIP DIRQ UATXLHG B\ \WWH %4HH LALDCR Z GHIKLS 5 HIXDWNRQ Z W UASHRNR YRURZ HJ DEGHNHG \R$ JHIANDQG\R HIFK / HIBHUWDAR
UV GHIVHY R \KFK FHWWLFDM DAGDWILYH 9%6MQHN DV SURJVR WHEGMQ) * DM\RIHAHUZ W DEDUBTXHAG GRAXP HBIRQ DQG RKHULQ RUP DIRY
UITXUGE. UIXDRY DAKRIMAY/XQEHUCSSTIFTEGH NIRZ \ RAUPXMEP H) DOGOQIVP RH OXQEHIQ) KOV DG UHIXDINRY/

LU 2 WHJ 6XPK RKHIGRR® HQVDVS JHARUDQ / HGHUP D WHDRIED UADXHIW
F 1RO DMID GYHIH&KDQIH/

G BLGPH-XCH \KHH \KDIDKDYH EHHQ QR P DAUIDODGYHYH FKDQIH LQ WH EXMCHY DXHV ICEMMY SRSHWAY FROAURD
ILCDQADORURKHEZ VH  UAXOVR RSHDIRQ/RUSIRSHRAVR \WH/ ROQ3DMAY



H &R (%7'$ (%7 $ FOBXDMERQD SR IRP D EDLY Z W DOV HOV P XD CFR-BMEDI B $ JHIADQE %RURZ HJ
QA (%7 $° IRMH P RONSHIRGHEQ ROWHEBMQ ' DM \KODRAEHOW WD

1 IHEH $ IHWKDIDKDYH FRP SBIAMG LW BXMQHN GI00 DQG FRIDMBPOGH AMHFH LGFOAQ) D FRIDMIDH CP LDARD WH
UAXOVR Z KLFK P XWEH\DIV CRRY \RS$ JHOV

_ &RGWRY 7KHREQDARQ D R HIFK/ HIBHMRP DNHHIK / ROQDQG E R WKH, WXQJ / HIGHW\R IWKHHIFK / HIWUR & UHEWA/\XEMPAR \WH
| RTBZ 1) | XUKHUFRQBURQY SUHHEHQARDV

D &RPSIDQFHZIW : DUDOAH 1R' HOXOVHF %RK EHRMH DG DWUILYIQ) HIHAAWR D) ERURZ Q) DG \WH MAXOFHR DQ
/ HAWUR & UHAVWKHI RTRZ L) WEAAP HOV\KDOEHWKHDQG FRUHAW

S L \WWHUWBUIAVHQIENRQY DG Z DUDQMYY R HOFK / ROQ 30 VHAYRWK LQWKLY/$ JUHP HRADQG \WH RKHY/ ROD' RRXP HQW \KDODEH
WKH DG FRUHAMOQ DIDUAGHAW Z W \KH \CP H HIHPADY UL \KHQ P DGH  H AR \KH H \WQAMBIMG VR UHDWM \RE D \SHALLF HOMHJ GDM  1Q Z KIFK FDH \IKFK

UHBUAHQIBRQY/ DQG Z DUDQNAAKDTEHWKHDQG FRUHADVR \KAK HOMIHUGDM DG
L QR HIDXOWRY( YHMR * H DXOVKDTKDYHWWHQ RAFXUHG DQG EHFRQIMXQY

E  &RJIP DR &HWIFDM | BHIHMKGE $ IHARUDY / HIGHU $ JHQWKDOKDYH BFHYHS LQ VK LELHQNFRXQAMSDWW\R SURYLCH
ROH\R HIFK / HOGHU DFHWIFDMGDMGWHEMR \KFK UTXHKG/ RODRU HIKUR! & BEWIG\IGHGE, DGXD DARRU H5 USUAHQDMYHR %RURZ HIDAR\KH
P DALY \HARWIQEHANRD D IMEHQ) XQGHRRG \WDAHIFK BINXHWB %RURZ HJIRUWHP INQJ R D/ RIQRUWH IMMXDIFHR D/ HIMUR & UHAVWKDIEH
GHP HE\R FRQANWMM D UHSUHHQBIRQ DQG Z DD B %4RURZ HWDAKH FRQAURQY SUHFHEHAHARW IQBHANRD D Z LOEH \DIMWILHG DAKH WP HR \KH
PINQ R XK/ ROQRUWHIMMXOFHR WA/ HIWUR & UHAW \RIHKHUZ W \KFK RKHUGRRP HOVDY$ JHONRUDQ / HIGUP D WHDRIED BTXHWNQ \XSSRY
WHIR

6(&7.21
(9(1762) "' ()$8/7%1"' 7+(.5()) (&7

( YHONVR ' HDX®V ( CFK R WHIRTBZ LQ) \KDTFRQAWMMMDQ( YHIR * H DOXQEHLYS JUHP HOV
‘D _1RQ3D.PHMR WH/ RDQ/HF ' HDOQWHSD P HIWZ KHQGHR WHSUGASDOR DY / ROIQRUBHP EXWHP HQWREI DARQZ \K

UASHWR D / HWUR &UHEWRIGH DXOVDG FRQIQOAHWHIR IROWMBH @)V LQWHSD P HUW KHQGHR DR QMMM HH RURKHUCP RXQARD CEGIE
YRURZ HOKHIKQEHURUXQEHUDQ RKHY RIQ' REXP HQWV

E 1RD3DPHMR 2WHJ' HEW$Q GHDXOEH RG\WH CESTFE®! FXUH SHIRG \KDORAAXUXQEHWWH WP VCSSTFLEGIR DD ' HEV
R D0 / RIQ30W LQ DQ DIJWIDM [P RXQVIRUDDVKAK ' HEAKR O HAMS DQG LFOAQ) XQRIY. Q ARP P WG RUDYDMDE®! [P RXQN DQG [P RXQV RZ LQJ \R DT
FUG\RY XQEHUDQ FRP ELQHG RUM QAFDME FUAWIWDQIHP HQWVH AHHEQ) DG \KFK GH DXOVWKDD.D FROAMR WHIDOUWH\R SD \KFK ' HRWZ KHD
OH ZKHKMUB CAHBLDARQRURKHZ VH RUE CAFHBLDAMWKH P DXUM R \KFK ' HBARUSHIP IMYKH KRGHURUKRGHY WHIR - RUDQ. WKWAH RUDIHQWRUNKEK
KROEHURUKRTHY \R FDAHKAK ! HEVWR BHRP HGXHDQG SO CEG! RUBTXUWHDY / ROQ3 0V \R SXUKDHRUBEHP \KFK' HEWRUSRWADK FRIDMIDOLQ UASHRY
WHIR  SURWRIWH SURKHGP DMV

F 2 WHJO DMIDO? EQIDARY ' HDXOVQWHSD P HWZ KHQ GH RULQWH SHIRIP DFHRURBVHYDGRHR DY P DMIDOREQIDARY
R RUFRGURQDMHG\RE [0 / RIQ30W Z M UAS-AARDQ P DMIDOSXUADHRUGDHR JRRG/RUINHYFHYZ KHHWXAK GH DXOWQIO RUQWHDIJWIDM
Z 1\K DORKHKAK GH DXV P LIKWHDRIE® EHH SHAMGVRKDYHDO DIMUDS GYHYH( 11HAW

G _YOONXSW_.QROHA_HF $Q / RIQ30W BHRP H/ IQRYHMRUIHHDD IDOV\R SD RUDEP IWIQZ UMEY LW LCH@OW RU
HXDORSD GEWD/AWH EHRP HOH RUDQ / RDQ3DW



DSSTHY | RU FRQHV\R RUDFTXHAHY LQ \WH DESRIQR HYAR D WKWAH UHFHYHURURKHUPXWRADD | RUVKAK / ROQ 30V RUDQ. SURSHW WHIR RUPDNW/D
JHGHDODAI QP HWRUWHEHH WA FUGVRY RU LQWHIEVHIFHR \KFK CESTFDIRY FROHWRUDFTXHAHH DWKWAH UHFHYHURURKHUPXRGEDQLY CSSROQMS
IRUDQ / ROQ 30V RJIRUD \EWIRMOSOWR \WH SURSHW R D) WHIR DG LV RAGVKIUHG ZIWQ @V RUDD EDQNXSK  WRUDG] DIRY G
DUDQI HP HWRURKHUFDHRUSURHHAQ) XQGHUDQ EDQNXSE RUQROHR @7 RUIQ AWROMRQRUINXANRQSIRHEQ) LVARP P HAGIQUASHAWR D)
/ ROQ30W DG KK FDHRUSIRAHHAQ) LVQRWVRP P HFHGE\ \KFK/ RDQ30MV IV FRQHQMG\R RUDFTXHAGLOR. \WAK/ ROQ30W RIWPOQVIRU. @V
XQEWP IWHG RUDQ / ROQ3DWV\INAVI) CRIRQWR DAKRU H RUQIXWKHIFHR D) R \WHIRMRQ

'H  _1RQ&RP SIDQFHZIW / RDQ' RXP HOV D ) DOWHE DQ / ROQ30W \R FRP SO Z W RAR SHIRP D) FRYHIDQANHARW 1O
BHARY D_  E F__ G__ _HL_ 1 __J I RGHWRD  RUE IDOWHE [Q / RIQ30W\RFRP SO Z W

RARSHURP D) RMHUSIRVIMROR WV$ JUHP HOARUDD RKHU/ R’ RAXP HQVDQG QRAFRQUANY DQ( YHOAR ' HDXOWQGEUD) RMHUSIRVIMROR WY
BHAURD  DOGFROMAOTHR WK I DOHEARIB-GIQWYEDXNH E IR @V

1 SHUARHOBARYY . DUDOAY $Q UWSBHHBNRQRUZ DUDQN POCHR DR / RIQ3DW KHHQRUDQ RKHJ/ RID' RAXP HOALY
EUHFKHG RULYI DOHRUP VBDEAQ) LQDQ P DMIDOASHAWRUDQ VAKHEX®! FHWIFDM | LQDGRADOWBMP HMUBRWCGRIFHRURKHUZ UMY [XUKHGE DQ / RDQ
30V \RS JHONRUDD / HIGHULO FRQGHANRQKHHZ LW LV DOHRUP MBDAQ) 1QDQ P DMIDCIASHWRQWWH@MDVR Z KUK WHI CRAM\RHHOVHVR W DHWEBMG RU
FHWLHG

) -XGIPHW ) LOOMGIP HQV \R\KHH WOARABOGRUIXE@ FRYHIGE! LQKUDGRHP DIQEGHG LQ DFFREIGFHZ W WHUHNXLHP HON
R \KY$ JUHP HIADQG DV\R Z KIFK \WH UHBYDQAIQXUDGRH FRP SR KDV DANGRZ BGIHG FRYHIIH Z KIFK H FHHG DQ DIJWHIDM R \KDOEH HGHIHG
DIOQXDY / RIQ3DWV DQG \KDDQRAKDYH EHHQ SOG  QVAKDLIHG RUYDFDAG RUKDGH HOARQ\WHIR Bl HGSHOAQ) CSSHDOZ MMQ @D VOMUHQY RUILAKY
R \KFK MGIP HQV

K _OMIGWR &RDMDO RXPHIN HF $Q &RIMDO RAXP HYMWKDDAHDHWR EHLQIX@I RFH DG HIHFAWRUDQ / ROQ 30
RUD 3HIRQA WRIK RURYEHOD R Q) / ROQ 30W \KDIDFRQMAQ DY P OGCHUH YDIGW HQEQ) QOMKH RUHIRFHHON R [ &RIMIX
" RAXP HQAMRUDQ &RMMIO RAXP HOVKDD RUDQ  WDRQI DOR FHDMRUP DQRQDYDIGRUSHIHAMS/ LHRLQIDYRUR WHS JHOAQDQ &RIMID

L _OMIEW R 6XERGECOWRD 3LIRVIMR)Y HF  $Q VERG@MIRQ SRYMRQ 1Q DR GRHXP HWRU LOXKP HQVIRYHQIQ)
6XEREDM' HEWRUD) WERBEMDIR)SRYMROLOM) WERGNRQDI P FOMDAHDM/ R D) 6XEREMDAM' HEWRUDQ \KERBDIR)SIRMRQLOD)
JXOIQNVE D) / ROQ30WR D0 6XERA@AM' HAMKDDAHDHWR EHLQI X@ RUAHDQGH I HAWRUDQ / RDQ3DWV RUDQ. RKHUBHIRY LFOGQ) \WHKRTE-UR
D) DSSOUCEBIGXER M HAMKDTFRQMMQDQ P DOCHAKHYDIAW EQAQ) (DMHRUHIRIAHEOVR DY KK SIRMMRY

.M _&KDQHR &RQAMRO $ &KDQYIHR &RQROKDTRFXU
N 0 DMID® GYHWH( IHW 7 KHRFFXUHZFHR DQ HYHQWDQJ DO DIMUIDSS GYHYH( |THRW

O &% 3HPIWMG0 HEY/ ROQ$ JUHP HOVS Q / ROQ3DW RUDD 6XEMADY R O / RIQ30DW L IDO\RPDNHDQ BIXUG
D P HQNQUASHRAAR \WH&, 968 3HIP IWKG 0 HBY/ RIQ$ JUHP HWZ KHOGH Z KHMHUE, \FKHEXGBG P DU UHIXULHG SBHED P HOVOFFHBLDIRD GHP DG RU
RXHZ [VH DQG\XAK | LOUH FRQMKHY D \MUMKH DSSOFEG I IFHRUGRIAHSHIRG U D) \GHAULHGIQ\WHE&, %& 3HP WHG0 HBY/ RDO$ JUHP HOVRU IL IDONR
SHIRP RURBHYHIQ RKHIFRQBUWRQRUFRYHIQARUDY. RKHUHHNKDTRAFXURUFRQAMRH IMAXQEHWHE, %6 3HIP W0 HIBY/ ROQ$ JUHP HMI \KH
HIHAWR \VKAK | LOUH HYHQWRUFRQAMRQ VAR FDAH RAVR SHIP W) HBD' RDQ/ HYGHU RUDWKVMHRUDJHWRQEHKDD R 0 HBD' RDQ/ HYGHU \RFADAHKK ' HEY
\R EH GHFOHG \R EH GXHDQG SO CEG! RURKHZ VH UBTXLUHG LP P HADMD \R EHSWHSOG UHGHHP H3 SXUKDHE RUGH HDHG SURUVR [W KBRS P DMUWY  Z KRV
UIDG\ROD VEREDIRQWP VVZ W IASHAWHHR



(IIHWR (YHDAR ' HDXQV | DQ ( YHAR ' HDAOGHAIEGIQ6HARD G \KDDRAPULQ UASHR YRURZ HJ \WH &RP P LW HON \KDT
LP P HADMD \MP LGDM DG \WH/ RO/ DG DORKHU2 EDI DINRQY KHIKQEHNKDDEHRP HLP P HADMY GXH DG SO CEG DQG YRURZ HIVKDDEHRP HLP P HADMD
REQIDAMG \R &DK &RIDMDT HODY HWY R &UBHEWDDYZ WRWSHHOR HOVGP DG SIRMMRUCGRIFHR D) NQG DG U 0Q RAHJ( YHAR ' H DXOWKDX
RAPXUDQGEHARQMXQ) $JHOWP D DG XSROWHZ UMRQUATXHWAR WHS HTXUUHG/ HOBHW\KDED G-ROUHWHERP P LW HOVVR EH\MIP LDMGLQZ KRBIRULQSOY
DQGRUGHDWH DDRJDY SDWR \WH / RDQY DG DIDRKHU 2 EQIDIRYY KHIKQEHU\R EH GXH DQG SD DEGH DG RU GHP DQG \WDARRURZ HJLP P HADMD &DK
&RMMDI] HOORUDY / HWYR & UHAWZ KHIHKSRQWH &RP P 1\ HQV \KDEILP P HADMY \MJP (DM RUEH UHBXAHG DV DSSTFCE®! DQGRUWH/ RDQVDQG RKHU
2 EQIDARQY KHIXQGHNKDIEHRP HLP P HADMY GH DG SD CEGH 1Q Z KRB1RULQ SDWDY DSSIFEG! DQG RUVRURZ HIVKDDIP P HADMY EHRP HREQIDMG \R
&DWK &RUDMD HWH/ HWWYR &UHGAWDORUDY  DVOSSOFED! DO WKRXVBUIHHR HVGHP DG SIRMANRUQRIFHR DQ NQG - $ JHQNKDESURP SW DG/
YRURZ HUR DY \KAK GHROLDIRY EXWDIOUHWR GR\R \KDIDQRAP SIUWHH I HAAR \KAK GROLDIRY $ Q- FDK FRODMIIOCHDYHIHG KHIKQEHMKDDEH KHTS B\
$ JHVZ IKRANICEL QW | RUQMIXWHIRQ DG CESTHGWR \WH2 EQIDIRQYDUIMQY) [QFRQGHANRQZ MW DY GIY LQ) XQGHUD/ HWUR & UHAWS I\MIWHH SLUDIRQ
RUWLP LODNRQR DY HWYR & UHAVWAKAK FDK FRIDMIDKDOEHCSSTHGE $ JHQARDY WP DQQ) 2 EQIDINRQYKHIKQEHU LQWH SURIMY VHVR W LQBHANRD
_ DGR H AAW\KDOEHGHIYHHG\R YRURZ HURUD/DFRX\WR FRP SHAQAXUNGRNRQP D HBRW

&UHAWAGAQ) 7KH/ RDQ 30 DG \WH/ HIGHY KHIE LWHYRTE® DAKRUH DGR HOMUQ) LQR DYDN 3URSEVS JUHP HQVHIFK 9N
3URGFRVBURYLGHIKDOEHGHP HEWR DXAKRU) H $ JHQVEDHG XSRQWHLQWIKRNRQR \WH5 HIXULHG/ HIGHY \R & HAVWAG DG SXUKDH HWWHUAUWR® ROKURKIK
RGH RUP RUH CFTXMMRQ YHKLEGY DORUDD. SRMRQR \WH & RTDAMID DQG \WH/ RDQ 3D/ \KDDCSSURYHS JHADY D TXOM LHG BL.GHUDQE KK &UHAWAG DY
TXOULHGEG DADQ \DBIWHIR FROGAMSE $ JHIVEDHE XSRQWH LOMKAIRQ R \WH 5 HIXUHG/ HIGHY XQAHUDQ SIRMMRYVR WHS QIRP &RP P HFADC
&RAH DVSOWR DR \OB! RULQYHIRUNRIFMBNRQ SURFHW FRIGAMG B\ DY / RIQ30W DQ LOMIP  UHFHYHJ UHFHYHU UWHRHYHUDQG P DO HU DEP LQMADAYH
UHFHYHU WKWAH DI HARURKHU3HYIRQ SXXONRUXQEHIDQ LORYHR @7V SIRVIGHS KRZ HYHU KDL \WH5 HIXUWHG/ HIGHY P D GRAGUHAYS JHOAIQ D)
P DOCHWDARA/ QRAFDAHIK R \KH/ HIGHY HRXOD  Z MKRMBUH HIHIFH RUGVAUP LQDARY LQUASHAWR FRQUGHDIRQ BFHYHE D/DUAKOR WH & BEVWAG
L WH DFTXMMRQ GREXP HQIV \KDDEH FRP P HADD U-DREEG! DG ARQMQ PXAVRP DY SURMAIRYY | RUP LGRUW KRTHY \KFK D/ [P RY RKHJWQIV DQIY
QOWRYDG\W DRY WKW L \KHH FKOQIHE GHEWRUHDXAU VHRXUMEY P XWAEH | UHD WD HIEEB! Z LKRXARXURNRD \XEMPNR CESOFCEG \HRXUMEY @Y V
DQG LY WDRIE®!H I RW \KDIDEH P DEH VR VAKRMUH WH CFTXMMRQ LQ D P DQGHWDAFDXAY \KH J RYHCDGRH GREXP HOW SHIBIQQ) WHIHR \R GRAP SRHDQ
REQI DARQYRUCCELOMNA/XSROWH/ HIBHYIQAIGOm  \KAK DVIQE-P QULFDARQREQIDARY/

) RUSKBRHV/R \KHSUHFHEQ) VHOMFH \WHWP & UHAVWAG \KDTP HIQ DQR I HNKEP WGE $ JHOWRQEHKDD R \WH/ HIGLUURKS  EDHGXSRQ
\WHLOQXWKRMRQR WHS5 HIXUWHG/ HOGHY R CFTXUUH\WWHSURSHW R 0Q) / ROQ30WMY RUD). SRWRQWHIR LQH FKDQIHI RUDQGLQ I XTOG | LDODM CRMRQR 0T
RUDSRWRY D/GHMP IGGE $ JHQVEDHE XSROWHLQWKRAIROR \WH5 HIXUWHG/ HIBHY R WHFDIP VDQG2 EQIDIRQY XQEHWLYS JUHP HADQG RKH RIQ
" RRPHW
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—$ SSROW HOADQG $ XWRU] DARD  ( OFK/ HEGHJDG , WAQ) / HEHUJKHIR  IUWYRTED VEWPARGHANRD ~ CESRQNV GMIQDMW DG
DR HV &, % YOON 8 6 VR \INH VKK CRIRQ RQ LW EHKDD Dv$ JHIAKQGHWH SIRYIMRQV/R \KLV'$ JUHP HADQG HIFK RKHU/ RDQ' REXP HQADQG\R H HIRVH
\WFK SRZ HYDQGSHIRP \KFK GAAYDY/OHH SO GHBIDAG\RIVA \WH\MP VR \WLV$ JUHP HOARUDD RMH RID' RAXP HMRIHKHUZ LW \KAK SRZ HY DV
DHUDRIED ICAG-QEOKHAR 1 RELMKWENEQ) D) SURYIMROWR WH RO FROBEGHE HYHZ KHMIQWLYS JUH-P HOARULQDD RKHU RIQ' REXP HOAS JHY
\KDDCQRMDYHDQ GAV RUUASRUELDN H AHBAKRHH SUAX® VAVRIK KHIHOQ GRUKDES JHYWDYHRUEHGHP HS\RKDYHDQ |LGHADY UHIMRQKLS Z W DQ)
| HIGHURUSDMASDQAMDRE QR LP STHG FRYHIDQWV | XQRIRYY VASRQIELMIY G REQI DNRQY RUICELMN/\KDDEH UG LOR \KMVS$ JUHP HOARUDQ RKHJ/ RDD
" ROXP HQARURKHZ VH H MADIDIOXS JHQWV © KRR MG \WH IHHIDW R WH | RFJRQ) VHMEFH \WHXHR \WHWP 2 IHV KHMQ DG LQ RKHU/ RDQ
" RXP HQV Z W UH HIHRH \R $ JHALY RAIQMGHG \R FRIGRM DD [1GADY RURKHULP STHS RUH SUAW REQIDIRYY DUIMQ) XQG-UDJHR GRAMCHR DQ
$ SSIFCEGY ¥ WIDBBWR Z KHKHID' HDXOWDYRAPUHGDQGLYFRQMMG) , QXMDG \KFK \MP LVXVHG



P HMD DVDP DWUR P DNHARWEP  DOG LY LQMGHE\R FUDMRUUH GRARQD DQ 0GP LQADAYHUHDMRQKLS BHE HHQLQE-BHIGHWRQMRIY) SOMKY ( [ AHBWDY
RNHZ VHSRIGG QWY 6HANRD — WHSIRMMRY/R \MV6HARD  CUHVRBD |RUWHEHHIMR $ JHMWKH/ HIGHY DG 00 GWHUR FUAVARKQ) EDQN
KHIMXQGHU DG %RURZ HAKDIGRMDYHUI KWDVDWILG SOV EHHLADY R 0Q R \KFK SURYIMRQ/

MKQ) / HGHY  7KH, WKQ) / HIGHY \KDDCPARQ BHKDD R WH/ HIBHY DAFREQ) \R \WHU3WR 5 DU 6KOWY Z W UASHAAR DY / HKLY R
SUAWMKHGE, \WHP DQG\WH GRAXP HOVDXRADMG\WWHIZ W 7 KH, WALQ) / HIGHY\KDIKDYHDOR WHEHH IWDQG P P XQUWA/ D SIRMGGWRS JHONQWMY
GHAMRD  Z LW UASHRAR DY CRVABNHD RURP IWRQ/AKI T HIG B WH, WAL / HIGHY LQ FRQGHANRD Z WK/ HWMYR &UHAWMMKHGE\ \MHP RUSURSRHG\R EH
IMXHG B\ WHP DG \WH CSSTFDARYY DQG DIUHHP HQW | RUGINY R FUAVEHWIQQ) \R \KAK / HWLY R &UHEWDY IXE D/ UL WH WP 2$ JHOV DV XVHG LQ WY
BHAMRD  LFOGHGWH, WKL) / HIGHYZ LW UASHRR \WAK CAVRURP MWIRQVDQG _E DV DGAMRIDI SRMGHE IQWLYS JUHP HWZ W URSHRAR WH, WKLQ)
| HIEHY

' HPODARQR ' XWH/ $JHMWPD H HXMDQ R IWGAA/XQEHYS JUHP HWRUDQ RKHY RDQ' RXP HOAR. RAWURXIK DJHQV HP SBR HA/
RUDNRCH Q1 CAADQG \KDBEH HQV®G R DOYFHR - FRXQUHDDQG RKHUFRQXAIIQV RUH SHWFRGFH.QQ) DOP DMWY SHYEQQ) \R\KFK G $ JHWKDDGR/
EHUASRUE®! | RAWHQHI @ HIPHRUP VFRIBAWR D) DIHARUDNRLCH rQr CRAKDAMYHBRVIQWHIEVHFHR DILQAQ) B DFRXUWWR ARP SHMAMUMGRIRQLQ
DI LCDODQG QRIBSHIDEBIMGI P HOAKDY/S JHOAIRMG Z LW JURW GHI QI HIFHRUZ LADXCP MFRIGEW

([ FXGDAROR $ JHOV 1 RHR $ JHONRUDQ R IWGUHRRY RILFHY HP SR HRUDJHQM\KDD.D EHACEGI RUDQ  CRMRQ\INDRURP WHG\R
EHVINHDE, DQ R \WWHP XQGHURULQFRQGHANRDZ LW \KLV/$ JUHP HONRUDQ. RKH/ RDD' RAXP HONRUKHWEQDRANRY/ FRQAP SDAGKHIE.  H F-BAR\KHH WY
UK 1R IWRZ QJURW GHIQIHIAH RUZ LEDXOP MARIGANQ FRQGHRAIRD Z W LW GAMY/H SUAR® VIR KHHQ DV GHMP IGHG B\ DI LGDD GRIESSHIDED!
MGIP HQA® DFRXUWR FRP SHMOAMUNGRIRD | E CRAKDYHDQ GAV\RVINHDY GVAUHIREY CRMRQRUH HAVHDD QVAIREDY SRZ HY H AHBWAVAUHIRDY
WKW DQG SRZ HY H SUAR® FRQAP SOAMG KHFE\ RUB\ \WHRKHU/ RDQ' REXP HOV KD/ JHALY UATXLLHG \R H HIAVH DV QUG LQ Z UMY B\ \KH 5 HIXUWHG
/ HIGHY RUNKFK RMHUQ® BHURUSHAHQIIHR \WH/ HIGHY D/ \WKDEDEHH SUHMD SURVGHG | RUKHIHQ RULQ WHRKHU/ RID' ROXP HON - SURNGHS \WDV$ JHYY
\KDDCRAEH BTXUHG\R\ENHDD  CRIRQWDMQIWRSIQRORMMHRIIQROR IWFRXQHOP D' H SRHS JHYWR ACEOW RUOKDAYFRQAY \RDQ / R RAP HY
RUCSSIFIE®Y 7 LFOAQ) |RAMWHDRAFHR GREWD CANRQWDNP D EHIQYIRDMRQR \WHDARP DIF Wk XQAHUD) GERUBHIH @F RAWDAP D HIHAAD
| RUHVMUH P RA IFDARQRAMP LCDARQR SURSHWR D' H DX / HIGHIQYIRDMRQR D) GRRUBHIH Q¥ RUF EHUIASRQUEGILQDY P DQHARDY / HGU
RUSOMASDOARUDY. UHAMED WIAP HQWUHSUAHQBIRQ RUZ DUDQWN P DGHE. DY / ROQ3DMY RUS 1ADMR 9RWRZ HJ RUDQ. RILFHUWHIR - ARQEIGHS LO\KLY
$ JUHP HMWRUIQDD RKHY RIQ' RAXP HQVRUIQDQ AHWLFDM USRI HOARURKHUGRAXP HONMH HIHG\R RUSUIRYIGHG | RULQ RUBFHYHGE $ JHQAXQEHU
RULQFRQCHANRD Z WK \MLV$ JUHP HWRUDQ. RAHY/ RD' RAXP HWRUWH YDIGAW HIHAMHIHY JHAGHHW HIRIAHELON ROVK I IAHR R \KVS$ JUHP HY
RUDQ RAHY RDD' RAXP HOWVRUWHFUDIRY SHIHAIRQRUSURIW R DY / LHYRUVHRXUMW LQMBMRHHO RUIRUDY IDOUHR YRURZ HJRUDQ RKHJSOW\R
DQ / RIQ' RAP HQAR SHIRP 1W2 EQIDNRQYKHIKQGHURUWHIXQEH) $ JHQAMKDODQRAEH XQEHUDD REQIDARQWR Q) / HQGHUWR DAHMIQ RUMR LOTXULH D/ R
\WH REVHYDFH RUSHJIRPDFHR DQ R \WH DIUHP HQV FRQEBIGHS 1Q RUFRQAMRYY R WY $ JUHP HWRUDQ RKHU/ RDD' RAXP HQVRUR LQSHRAMKH
SURSHWAY ERRWRUBFRB/R %RURZ HIRUDQ R YRIRZ HIVE XEMGDUH/RUS [1LIDM/

SHIDGFHE) $JHOW $ JHOMKDDEH HOM®G \R UHD  DQG KDIDEH | X SIRMAMS 1Q UHDIQ) XSRQ DY ZUMQ) FRP P XQFDIRY QDMK
UAROMRY UBUIMHOBIRY QRIFH FROHWVAHWLFDM HBRNRQE P DIOP HADIH O LADYIW®WKL \WBIWP | DPVP LB WB] RUWBSKRGH P HADIH WM HARU
RXHJGRAP HARUFRQYHYDIRQ EHINHG B\ IR EH JHXCH DQG FRUMADGG R KDYH EHHQ MGG VHARUP DEHE! WH SURSHU3HYRQ RUSHYIRYY DG XSRQ
DGYLFH DG WBAP HOVR - B DOFRXQHD LFOXAQ) FRXQHOWR YRWRZ HJ - LQE-SHIGHATFFRXQIBQN DQG RKHUH SHW\HBRAG B\ $ JHQWV $ JHOAKDIDEH | XD
MVIVLHGLQI DA RUMHXMQ) \R\BNHDQ. CRIRQXQEHMYS JUHP HUWRUDD RMHLY RDQ' RAXP HOAXQBW VKD LIXABHAH.YH\XAK DBYLFHRUFRGPXUMIAHR WH
5 HIXWHG / HIGHY DV MGHHP V CSSURSUDAM DG L IWWR UKWV FRQILLP DIRQ 1 URP \WH/ HIGHY R WHUREQIDIRQ \R LGP QI $ JHQADIDQWADD  DQG 0T
QHON DGH SHOHZ KIFKP D EHIGRUWHGE. VWA BDRQR VENGQ) RUFRQMMQ) WR\ENHDD \KAK CRNRY $ JHIWKDTIQ DOFDAVEHI X SURMAMGLQIRIY
RUIQHWDQQ [URP [RNMY XQGHUWLYS JUHP HOARUDD RAHJ/ RDQ' RAXP HQALQ DAFRUEDGRH Z [\ D UIXHMRUARQHAR \WH 5 HTXLUHG / HIGHY DQG \KEK
UINXHNDOG R



CRNRQ \BNHD RUI CLOUH VR CRASXUXOQAKH AR \KDIDEH BQAQ) XSRQHIFK / HBHU ) RUSXSRAVR GHMP LQQ) ARP SIDGAH Z W WH FROBWRQ/ \GHALLHG 1Q
BHANRD  HIFK/ HIGUWDAKD/MIGHG\MLYS JUHHP HOMKDIEH GHH-P HG \R KDYH FRQHQAG\R CSURYHG RUCFAHBAG RUMR EH\DIMLHG Z W HIFK GREXP HWRU
RXHJP DAWUUATXLUAG \WHIHKQEHUVR. EH FRQHQAG \R RUCSSURYHG B\ RUCFAHBBE®! RUNDIM CARLY \R D/ HIG-UXQBIWW$ JHIWKDEDKDYH UWRHYHG Z UMD CRIFH
IURP KK/ HBHUSURWRWHSUIRSRHGE@RQ) ' DM\SHAL 1) [WREMRAIRQWHIHR

1 RAFHR ' HDXQOV $ JHOMWKDIDQRAEH GHHP H3 R KDYHNGRZ BEIH RUQRIFHR \WH RFPXUHFHR D ( YHOAR ' HDXO\RU' HDXOW A-BAZ LW
UASHRANR GH DXOVIQ\WH SD P HAR - SUGHLSDO LOMIMIADGS | HA/ BTXUHG \R EH SOIG VRS JHWRUWKH CFFRXQAR WH/ HOGHY XQBW$ JHWKDDKDH UHFHYHS
Z UMK QRIVHIURP D/ HIGHURUYARIRZ HJUH HUKQ) \RWLY$ JUHP HOVGHAUELQ) \KAK ( YHAR ' HDXOVRU' H DXODQG W) \KDAKAK QRIFHLY D GRIFHR
GHDXV $ IHIZ LRI \KH/ HICHYR IWUHFHSWR D \KFK GRIFH $ JHQAKDMENH XK DRMRQ Z W BASHRAAR KK ( YHOAR * HDXOWRU  HDXOWD/P D,
EHUIDXHIAMGE. \WH5 HIXUHG/ HOGHYLQ CFFREDGFHZ M EHANRD  SURYLGHS \WDAXQBW DG XQITS JHOAKDY UHFHYHG DD \KAK UG JHWP D EXVWKDT
QRAEHREQIDMGWR \BNHVXAK CRIRQ RUUH UDQIURP \EN.Q) \WKFK CARY Z LW MSHRAR\KAK ( YHOR * HDXORU  H DXODVIWKDDGHP DSYMEGIRUQ\KHEHK
LOMIR \KH/ HIGHY

&UHEW HAMRD ( OFK / HGHUDANGRZ BGIHY KD/ JHAKDY QRAP DEHDQ UHSUAHQIBANRQ RUZ DUDQV \R IWDQG \WDACR CRMR. $ JHAKHIDA
\INHD LFOGQ) D) FROHNDQGCFA-BIGFHR DY DALIGP HWRUUAYEZ. R \WHDHOWR WH/ ROQ3DMEY \KDDEHGHP H3WR FROMMMOQ. U-BUAHQENRQRU
ZDUDQWV B\ $ JHOAR DY / HG-UD/\R DQ P DN LGFOQQ) Z KHAHUS JHIAKDY GVFBRAHS P DMIDOLQ RP DIRQ LQ LW SRWHMRY  ( DFK / HGHUW-BUAHIV\R
$ JHQNKDAMKDY LQG-SHIGHQ® DQG Z WRAWHIDGRH XSRQS$ JHIADQG EDHG RQ \KFK GRAXP HQW DQG LQ RUP DIRQ DY KDY GHHP H5 DSSURSUDM P DCHIWRZ Q
DSSUMVDOR DRLOYHAM DIRQIQR WHBXMCHY SIRSHAW RSHIDNRY/ SURSHW | LCDRDCDGG RKMHUARQAURQ DG FUHAY RWWLGHWR \KH/ ROQ3DM/ DG P DeH
IWRZ Q GHAMRQWR HIMJLQR \MLY$ JUH-P HOADGG \R H WG FUHAVIR %RURZ HUKHBXQEH ( DFK /. HOGHUDOR U-SURHOV\KDAMYZ LQD LQE-BHIGHO® DG Z LWKRX
UHIDGPH XSRQ$ JHNDQG EDHG RQVKAK GRAXP HQVDQGLQ RUP DINRQ DV IVNKDEGH-P DSSURSUDM DAKHWP H FRQMXH\R P DNHIWRZ QFUHAWIDOMY CESUIMIY
DQG GHAMRQY/IQVENG RUGRAIENG) CRMRQ XQEHUWLY'$ JUH-P HOADQG \WH RXH/ RDD' RAXP HQV DG W P DNH KK LOYHAMDIRQY DY IMGHP V GHHRDY \R
IQRP IWHD D/\R\WHBEXMGHY SIRSHAW RSHIDIRY/ SURSHWY 1 L.CDQADCDGG RKMHUFRQAURQ DG FUHAE RWGHW R %RURZ HU ([ A-BWRUGRIAHY BERWDQG
RXHJGRXP HOVH SO KHHQUATXLUHG\R BHIXUQMKHG VR \KH/ HIGHYB. $ JHAS JHINKDDQRKDYHDQ GV RUURSRMELOW \R SIRVIGHDQ / HIGHUZ W
D0 FUAVRURKHILQ RP DRQFRFHOQ) \WHEXMGHY SIRGHAV RSHDIRYY SURSHW | LCDGADCRURKHUFRQAWRQ RUFUHAVE RWMCHNR %RURZ HUZ KIFK P D
FRP HLQRWHSRIHXMRQR $ JHQWV

QGHP QUIFDARD : KHAHJRUGRARHWIQLRNRQY FRQMP SDMG KHIE, DHFRQAP P DMG HORK / HBHMKDIIQEP QI\ XSRQGP DQG$ JHNIQG
IWQURARY RILFHY HP SR HVDGDIHWV \RWHH \WONRAHP EXHGE. RURQEHKDD R YRURZ HUDQG Z LWWRXATP MY \WHREQIDIRQR YRURZ HARGR\R
DFFRAQ) R WDSSTFEGI3UR5 DB6KOH |URP DG DIDQMIQ DG DI QAP QU IHG/ ICHMMY DVKHHNWMICHIGHS  SIRMGHE\WDWR/ HIGH\KDXEH QCE®!
IRUDQ SO PHQAR DO \WAK 3HYIRQR D) SRMRQR \WH, Q3P QULHG/ LCEOWA\R WH H WOAGHAMP LGHG B\ DILQDD QRISSHIDEGI MGIP HME. D FRXUR
FRP SHAMOARMUNGRNRD R KDYH UAXONG | URP \KH DSSTFCE® 3HIRQIV RZ Q JURW QGHI@IHFFH RUZ LEXOP WARQGAW 1 R CRIRQ VENHD LQ CAFRUEIGFH Z W WH
AURIRY/R WHS HIXUWHG/ HIGHYW \KDEH GHHP H5 R FROMYAMJ URW QHI QI HFH RUZ LEDXOP VFRIBAEWRUSXUBRAVR \MVEHRAIRY © KRXIP WBNRQR WH
IRHWRQ) HFK / HBH\KDIDUHP BXYHS JHIKSRQ G-P DQG | RUIW IDBEG \KDHR D) $ JHY$ GYDIRHY DG 00 ARV RURXAR rERANHAH SHOHY LGFOGQY
$WRCH &RIVDQG7L B/ LOPAUMHGE $ JHINQFRQGHANRD Z LW \WH SUHEDIDIRY H HRAWRY GHIYHY OGP LQWDARY P RAILFDIRY [P HY3 HQWRUHIRIFAP HY/
Z KHKHMURXIK GHIRMDIRY/ BIDOSRAHHEQIVRURKHZ M R RUGIDCOGYIFHIQUASHAWR UKW RUUASRQUELDMNY XQEHU WV$ JUHP HQAVDQ. RAHU/ ROD
" RXP HWRUDQ GRAXP HONFRQAP SDMG B\ RUUH HIHG VR KHMQ R \KH H \WQARDYVS JHOALY QRABHP EXHS | RUVKFK H SHOHVE. RURQEHKDD R YRUWRZ HJ
7KH XQEHIINGQ) 1Q KLY 6HANRQ \KDIDVKUYLYH WD P HOAR \WWH / RDQV FOFHIDIRQ R \WH 1 R/ H SILDARQ RUWMP LCDIRQ R \WH / HWLY R &UWHAWDQ
| RUFFERAXUH XQEHJ RUP RAILFDIRY WHBDH RUGVAKDJHR DY RUDDR \WH &RTMMIO RXP HOV WP LGDIRQ R \KLY $ JUH-P HQADG \WH UL QDIRQ RU
WBORP HOWR $ JHW

$ JHONO . QAVIGXDOR.DSAW &, %8 86 DQGIWS [ LIDM/P D P DNHGDQV\R IWKHGWHY R FBHEWRIWHIFFRXQAR  CFR-BWG-BRIW I URP
CFTXUHHIXW LOMVIQDQGIHHID HYDIHIQD)




NQGR EDNG WKW LQDGRDODGYMRY - XQEHZ UMY RURKHJBXMGQHN Z W WH / ROQ 300 DQG$ [1LADM/ \WHIR DV \WRXIK &, %& 86 Z HIH QRAS JHY/
KHIHXQGHUDQG Z MWRAWRIFHWR RUFRQHAR [Q / HIGU ( OFK /. HIGHUDANGRZ GG HY \WDVSXUXOQNR \KAK DRV &, 96 8 6 RUIWS |1LCDM/P D UFHYH
IQRP DIRQUIDAEQ) YRIRZ HRUIWS | LIDMY LFOGQ) LG RIP DARQWDAP D BHXEMAMR FRQ LGHMIW REQI DMRQYLQI DYRUR YRURZ HURNKFKS | LDM
DG CANGRZ GG HWDYS JHWKDTEH XQG-UGR REQI DIRQWR SIRVIGH\KAK LQRP DIRQWR WP ¢ DWW UASHRARWHLY RO/ Ll 0Q &, %8 8 6 DQGLWS 11 LIDMY
\KDIGKDYHWH\LP HUIKWDQG SRZ HY XQGHMYS JUHP HMADVDQ. RKH HGHUDQGP D H HIAVHWWH\EP HDV\RRXIK &, %68 8 6 Z HIHQRS JHOADQG\WHWMP V
3/ HYBH) DQG3/ HGHY LQFOGHE, %& 8 6 DOGIWS | LADAY \RWKHH \MOACSSOFCE® LQ\WHULQA YIGOCFDSCAMEY

BXEFHARUS JHOW $JHAP D UAUJQDVS JHWKSRY @D VT CRIFH R WH/ HIGHY 1 $ JHOAURLIQV XQGEHU\KLY $ JUHP HOMWKH 5 HIXULHG
| HBHW\KDDDZ W \RBQ D/QR( YHIAR ' HDXO¥ MV \WHFRQHWR YRIRZ HJ Z KIFK \KDDQRAEHXQUHDRIED Z MKHBRUGHD H3  CBSRQVURP [PRY
\KH/ HIGHY D\KFRHRRUDI HQVRUWH/ HIGHY 1 QR \VKAFHWRUD HQALY DSSROQMS SURUR \WHH I HAYH GDMR \WH UM QDIRQR $ JHOAS JHWP D' DSSRIQA
D\WMUFRQXANY Z W WH/ HIGHY DG \R B DV QR ( YHOAR ' H DX \WHY FRQIXQ) YRURZ HJ D\KFARARUDJHONURP [P RQY \WWH/ HIGHY 8 SRQWH
CFAHBMAHR LW DBSRIQAE HADYAKFFHARUDI HMKHIHXQEHU \KAK \KFFHARUDI HYNKDEVKFAHHG\R DEDWH WKW SRZ HY DG GANMVR \WHUAMIQ) $ JHADQGWH
WP 2$ JHQV VKDEP HIQ \KFK \KFFHIRUDI HQVDQG \WH UAMIQ) $ JHOAV DBSR QN HQVSRZ HY DG GAY DV/$ JHINKDDEH WP LCDMG H A-BWRUDQ. LGP QWY
S0 P HQVRZ HG\RWHUANIQY RUBHP RYHGS$ JHOV'$ 1\WUDD WM $ JHAV UALI QDARQKHIKQEHUDYS JHIMKHSIRYIMRVR \WMLYEHRANRD — DQG6HANRYY/
DG \KDODIQAUHWR IWEHH IMDV\R 0 CRNRQ/\BNHD RURP WG VR EHVENHD B\ IWZ KLY IMZ Dv'$ JHIAKQGHUWLY'S JUHP HW | QR \WKFAHARUDIHAKDY
CFFHBWMG DSSRQI HYADVS JHE, WHQAMZ KIFKLY QD VIRGBZ 1Q) DUANIQY) $ JHIAVQRIFHR UALIQDIRQ \KHUANIQ) $ JHQAVUALI QDINRQ\KDTQHYHWHBW
\WHUHKSRQ BHARP H HIHAMYH DQG WH / HIGHY \KDDSHIRP DR \WH G/ R $ JHQAKHIXKQEHUXQIDWWFK WP H Ll DR Dv\KH 5 HIXIUHG / HQGHY DBSRQAD
\KFFHARUDJHQADY SURVGHS | RUCERYH |, | \WH 3HYRQ \HYLQ) DV$ JHQALY D' H XA / HIGHUSXOXOQAR FDAH F R \WHGHIQURQ\WHIR  WH 5 HIXLUG
| HEHYPD \R\WHH \MOABHP WHGE\ CSIFER!/ ¥ B\ QRIFHLQZ UM \R YRURZ HJDQG KK 3HYIRQ UHP RYH\KAK 3HYIRQ DV$ JHADQG 1Q FRQOKABIIRD
Z 1\ YRURZ HJ CBSROAD \KFFHARU 1 QR \WKFK \KFFHXRUVKDEDKDYH EHHQ \R DSSRIQAG B\ \KH 5 HTXWHG / HOGH.Y DQG \KDXKDYH CFR-BWAG \WAK DBSRIQR HYY
ZOMOQ @V RANAK U@ DAKDTEHDIWHGE \WH5 HIXUHG/ HIGHY  \WHD\KFK UHP RYDOKDECRCHKHBAW BHFRP HH I HRAMYHLO DAFREIGFHZ LW KK
QRIFHRQ\KFK QDM

&RIW.DOD DAY/ ( DFK/ HIGHUDAKRU HY/DQG GLHWS JHOAR HOMIQRWHRKH RDQ' RAXP HVI RAWHEHHIVWR / HGHY ( DK/ HGHU
KHIE\ DIUHH/\WDAH A-BWD/RKHZ VR KHIHQ D) CRMRQVINADE 5 HIXUWHG/ HIGHWLQ DFFREDGRHZ LW WHSIRYIMRQVR LY JUHP HAWRUWH RKHU
/ ROQ' RAXP HQV DG WH H HFVH B \WH 5 HIXLWHG / HOBHY R WH SRZ HY \HWIRW KHHMQ RUWHIHQ \RIHKHUZ W \IKFK RKHUSRZ HY DV DH WDIRIED
IGAG-QEDKHHR \KDOEHDAKR ] H3 DG EQAQ) XSRQDW HIGHY $ JHQAWVKHIE DAKRU] HSRQEHKDD R DY HIGHY Z WWRXAKHGHHAW R D) QRIFH\R
RUIXUNHJFRQHQATURP DQ / HQGHUVR \INH DQ CRIRQ Z LW WASHAWR DY &RIDMIORU/ RIQ' RAXP HQNZKIFK PD BEH GHHRDY \R SHUHAADQG P DQEQ
SHUHAMG WH/ LHOV XSRQ \WH & REDWMD0J UDQIMG SXOKOQAR \KLY/$ JUHP HOADGE WH RKHU/ RDD' RPXP HOV 7 KH/ HIGHY LWMYRATE®D DAKRU H$ JHVDAW
ROMRQ DG IQIWAVAHIRY. D \R UHBDHDY / LHYIWIQMG\R RUKHI B $ JHIKQEHUDQ &RMMDD RAXP HQVL XSRQWMP LDARQR \WH&RP P W HQNVDQG
SO P HQAQIX@R DY ROQYDQG DURKM-UREQIDIRY/R YARURZ HUKHIKQEHUDG WHH SUDIRQRAWLP [QDIRQR DY HKYR &UHEW L. FROMMMY SURSHW
\RG R EH\RGRUGVSRHGR DVSOWR RUQARQGHANRDZ MW D). GVSRIMRD SHIP WG KHIKQEHU LFXAQ) WHUHDPDHR DO JXODQRU RULL \XEVRAR
BHANRD LI DSSIRYHG DAKRU] HSRUDIWLHGLQZ UMY B\ \KH5 HIXUHG/ HIGHY RUE \R\KER BDMIWIQMANWOD) &RMMIORO) KRE-LUR D/ IHORQ
GHMP 1QQ) ZKHKHUWH' HEAWHRXUGE DY WK/ HOLVSHP WG R 6HAIRD L 8 SRQUATXHWAR $ JHOADADR WP H WH/ HIGHY Z LOFRQLP 1O
Z UM $ JHOAV DAKRIMW R UHBDH RUNKER GCDM LW IQMBNQ SDMFXTUWSH/ RUMP VR & RIDMIOSXYXOQNR \MLY 6 HAURD ( ORK / HIGHUKHIE,
DARRU] H/$ JHOAR JLYH EGANDIH QRIAHY 1Q FRIGHRNRD Z W 0 6XERAQDM ' HEWDMKH QUHRNRQ R 5 HIXWHG / HIGHLY DQG DIUHY \WDAMZ LAODQRAFY
XQOMID \R CHIYHAKK QRIFH/

6Z W EHXUW $ JWIHP HONV ,Q UWSHRVR WH 6Z LW 6 HRXUW $ JUHHP HQWV XQEHUZ KIEK VWRXAUW R L D QROOAFHARY QRKWDN BARIMAKH
QOUHLVIWDOMS HFKD36Z W1 RQ $ FRHWR).




BHRXUW $ JUHP HOW HIFK SURHONDQE | XMUH/ HOGUKHIE! CBSROQN DG DAKRL H/AKHS JHOWR KRGS 0Q. VHRXUM FUHDMG RURYLGHIRHG XQEHURUSXUXOQAR

WK 6Z W 1 RQ$ FFHWRY  6HRXUW $ JUHP HADY LW LQAUHPAU-SUAHEBIYH  LQAUMNAMU 6\MIYHIWHAU 1O IW RZ Q @P H EXW RUWH CFFRXQAR  DODUHBNYDY
| HIEHY Z KIFK KDYH WH EHH IR \KFK VHRXUMY LQ CRFRUEDGAH Z W WLY'$ JUHHP HOADQG \WH UASHRIYH 6Z LW 1 RQ$ FFHWRY 6HRXUMY $ JUHP HOARU L. DD
CFFFARY DN HWRUVAKH QOXUHLYIUDQMG HOFK D3 6Z WS FEHARUL. 6HEXUW $ JUHP HOA HIFK SURVHOADQG | XWMUH/ HOGHUKHME! DSSRQNDQG DARRU] H/WH
$ JHQMR GR DIOCRN LQ \WH P H DQG | RUWH DFFRXQAR \XAK / HGHUDV IW GUHPBHEUAHOBIYH GURNMIBWDHIWHM) LFOAQ) Z MKRWIP MANRD. D \R
CFAHBADQG H HPX\M DG KRG DEP LQMMUDQG Ll GHAHWOY  H RUFHWH VHRXAUMY JUDQAG XQEUDQ R \WH6Z IW$ FFHARY 6HRXUW S JUHP HONV. E \RDIBH\R
[P HEP HQV UH WIAMP HQWDQG RAHUDGMDINRQ/R \KHEZ WS FFHWRY 6HEXUWS JUHP HQV. F \RHIHAADQ UHDDHR WHVHRXUMY XQEH DQGWHWMIP [DARQ
R DQ 6Z1W$FFHXRY 6HXUMWS JUHP HQV DG G \RH HIAVH\KAK RKHUUWKWSRZ HY DAKRIMAY DG GVAUIRQY JUDQIMG R WHS JHIWHIXQEHURUXQEH.
\KHUABYDQYG Z LW$ FFHARY 6HRXUMNS JUH-P HOVY

5 HWMPARD RO$ PMRQVE\ / HOGHY  ( DFK /- HIGHUD) UHHY WDAWWKDEDGRAVZ KRR H SUAN Z UKD FROHQAR  $ JHQVDQG \KDID XSRQ \KH
Z IMRRUIDHNR $ JHOMRWHH WMWY [X@ HOMBG\WRGR\R AR DIDQWRH2 EQIDARY/ DY P RQNVRZLQ) B\ \KFK/ HIGHR D/ RIQ3DWV RUDQ
G-BRIWCFRXQVR DY / RIQ30W Q7 RUKHIIWUP DQEGHS Z W VXK / HOGHU ( TFK R WKH /- HOGHY 1 XURHU DI BHHY \WDAMYWKDIDQRAVXQBAW \SHAL LFDD
BIDXHAMG\R GR\RLQZ UMEY B\ $ JHIMENHRUFDAHWR EHVENHD DY CRNRY LFOAQ) \WHDFRP P HFHP HWR DQ B0 DCRUHTXMIEG SRFHHAQIV\R | RBFRH
DQ GOQRURKHZ NHHIRFHDQ VHRXUW LOMMNQDQ R WH & RIDAMDORUR HI RIFHDORUDD. SOVR \KMV'$ JUHP HQARUWHRKH RIQ' RXPHOV $ @
HQ RUAHP HQADPRQY XQGHUWKLY'$ JUHHP HOADQE \WWH RXHU/ RDD' RAXP HOV DICIQWAIKH / RDQ 300 RUDD  \KLLG STV Z LW UASHRAKR \KH 2 EQI DR RUKH
&RMMICP D RW® EHINDE $ JHVDAKHGUHRNROR WH5 HIXUHG/ HIGHYRUDVRKHZ VHSHP WHGLOWYS JUHP HWVRUB. [WDIHQVDAKHAUWRIRQR
$IHW

$JHOMO D ) IGI3LRRVR &@P ,QADHR WHSHGHR R Q) UFHYHIKS IQROHR OIXAIR) EDNXS®  URJDQ] DIRY
DUDQIHP HVDEWA HQVARP SRUMRQ RURKHUMARDOSIRHHEQ) WHDYH\R DQ / ROQ30WV $ JHOVIWASHANH R Z KHKHJWH SUCASDOR D / RDQ\KDT
\KHQ EHGAHDQG S CEGIDVKHHOQH SHMHGRUE. GHROUDAR RURKHZ [VHDQG LUASHRANYHR  Z KHKHS JHINKDEKDYHP DHOQ GHP DG RQURURZ HJ \KDT
EHHQMBGDOGH SRZ HIG B\ LQMYHMRQLOVKAK SURHHAQ) RURKHZ M

L \RILGIDIGGSRYHDFDP |RUKHZ KRBICP RXQAR \WH SUCA.SDODGE LOMMWRZ LQ) DG XCEOGIQUASHWR \WH/ RO/ DG
DORKHU2 EQIDNRY/\KDADUH RZ Q) DQG XQB0IG OYG \R | LB \KAK RMHUGRRXP HOVDYP D EHQHHADY  RUDGYIME® LQ RGHR KDYHWHFOIP VR \KH/ HIGHY
DQG$ JHWLGFOQQ) D) FOIP | RUWH WDRIEG!FRP SHODIRQ H SHOH/ GVEXWHP HQV DQG DGYDGRH/R \WH/ HOGHY DOGS$ JHADQG WHUUASHRARYH DIHQNV
DQGFRXQHIDQG DTRKHUCP RXQVGHWH/ HGHYDQGS JHOXQGHBHAIRY DG DERZ HBLQWKK MARDOSURAHHAQIV DG

1L WRFRGANDGUHHYHDRY P RQEVRURKHISURSHWY SD CEGIRUGHIYHIEGIRQDQ \XFK FDP VDGR GMUEXMWH\CP H

DQGDQ PXWRGADY UWHFHYHU DAMIGH \WKWAH @INXLADRU VHIXHMDRURJRKHMP [OUR T IADOIQ D) \XFK MAADDSIRHHAQ) LV KHIE DAKRU] HG B HIFK
| HGHWR P DNHVXRK SD P HOV\RS JHADQG LOWWH HYHAKDYS JHOAKDEFROHIAR WHP INQJ R \XFK SD P HOVGLHA® \RWH/ HIEBHY \RSD \R$ JHOATQ
P RXQAGH | RUMH UHDIRICE®! FRP SHODIRQ H SHRAY GVEXWHP HQIV DQG DEYDGRHY R $ JHQADQG LW DIHQW DQG FRXQHD DG D). RKMHULP RXQV GH$ JHY
XAHLHAWRY DG

1 RNQ) FRQEIGHS KHHQ KDIDEH GHHP H5 \R DAKRU) H$ JHIAR DAKRU) H RUFRQHQAR RUCFAHSARUDERSWRQ BHOD R 0Q / HIGUDQ SOQR
WRIDQ] DIRQ DUDQIHP HWVDEXWE HQARUARP SRIMRQ 0 HAMY) \WH 2 EQIDIRY RUWH WKWR 0Q / HIGHJRUWR DAKRU] HS$ JHQAR YRM LQ UASHRAR WH
FOIP R DQ / HBHJIQDD KK SIRFHHAQ

2 WHJUS$ JHOV. $ UDQIHY DOG 0 DCDIHY 1 RHR WH/ HIGHY RURKHU3HIRQY LGHQIIHG RQ WH I CAQ) SDIH RUMIQDMMH SIHVR WY
$ JUHP HQADVD? X QAFDIRQDIH 2 GRAXP HQBARQ DIHQ # AR DIHQW ¢ ERRNP DQHU 2 GDGP DEYHY 3 DUDQIHJ  GDGOWDH) RPFR DUDQIH) 1 DQ
\KDOKDYHOQ WKWSRZ HJ REQI DARY QCELOM URSRQUELDM RUGAN XQEHMAVS JUHP HMRKHKDD 1Q



\WHFDHR XA/ HOGHY \KRHDSSOFCEBI\R DY HGHYDAKK © WKRAWIP M) \WHIRWIRQ) GRHR \WH/ HIGHYRURKHUSHYIRQY\R LGHQWLHG \KDIGKDYH
RUEHGHP HG\WR KDYHDQ [LGHADY WHDMRQKLS Z W Q) / HIGU ( DFK/ HIGHUDANGRZ GG K \WDAMKDY QRAHIHG DG Z LOQRAHD RQDQ R \WH/ HIGHYRU
RXHBHIRQ\R LG-QIMHGIQGHAAQ) R HIMIQR \KVS JUHP HUARUQWING) RUGRABN.GQ) CRINRQKHXQEH)

30 P HON6HOWQ ((URJ

L1 $IHAGRNIHY D/ HIGH VHRXUHG SO RUDQ RXHJ3HYIRQ \WDAKDY UHFHYHS | XQBY RQ \WAK 3HYRQV BHOD HIFK D
33D\ P HOWS HASIHOA \KDV JHQAKDYGHMP LGHSDADQ. WP H IQIWVRBIGVAHNRQWDADY | XQB/UHFHYHGE \KAK 30 P H HASHOVURP $ JHVWRUDQ R W
$ 11 LIDAVZ HHHIRGHRA® WDQP KGR RURKHZ IVHHUIRGHRA® RUP IMENHD BFHYHGE! KK 3D P HONB HASIHAZ KHKHURUQRANGRZ QWR\KFK 3D P HYY
5 HASIHVDQ KK 1XQB/ RUSRINRQ WHIR  KRZ HYHU UHFHYHS RUPKDUDAMI] H5 DO 3 (L URCHRXV 3D\ P HOW DG GHP DO/ WH BIMQ R \KFK ( URGHRXY
3D P HOANKFK ( WRGHRXV 3D, P HAKDDDADDWP B/ WP DQWH SURSHW R $ JHOVEHVHIWIDMG B\ \WH 3D, P HQAB HALSLHQADIQG KHIB LQWKWWRUVKH EHCH VR
$ JHWVDQG \KK 3D P HAE HASLHQAKKDED RUVKDIDFDAH DR 30 P HIAB HASIHARQ LW EHKDID \R SURP S EXIQ QR HYHQAMMIWDQ \ER 96MGHY ' DV
\KHUD AU BUMQ\RS JHIAKHDP RQAR DQ \WAK ( WRIHRXV3D P HQMOQVIP HAD 1XQBY LQWHPXUHR \RUFHYHS \RIHAHUZ LW IQMBHIRQURP DQG
LFOGQ) \WHEMKAK ( WRGHRXV3D! P HMAZ D/UHFHYHGE \KFK 3D P H/ HALSLHQAR \WHCDM\XAK P RXQA/ BEOG\RS JHONOQVIP HAD: | XQB/DAKHIWDM.
R \WH) HEHIDO) XQB/5 DMDQGDWDMGHMP LGHG B\ $ JHQNQCAFREDIFHZ W EDONGQ) LQBAMY KBV RQLQMEDQN FRP SHODIRQIURP WP H\R\WP HIQH I HRAAG
QRIFHR $ JHQARDQ 3D P HY/B HASIHYWQGHMLYFDXVH D \KDTOEHARFOMYH CEVHAP DQ HWVHLRU

AL DWKRWIP WYY 1P P HADMY SUHHAQ) FOXH D HIFK 3D P HAS HASIHQAKHBE, [ XUKHU DIUHY WDALL DUHHYHY D
SD P HQVSWED: P HQARJWED: P HQWVKRZ HYHJUHFHYHG RUFKDUIRMI] HG 1URP $ JHQWRUDQ R WS 11LADAY \WDW[ . 1V 1Q D G HIHQALP RXQMKDQ RURQD
QI HHWDMIRP \WDASHAIIHGLQDQRIFHR SD P HQAVSUHED: P HQARUBHED P HWHAR. $ JHWRUDQ R IWS [1IIDM/ UHIY \WHMR. \ | Z DVQRASHHEG
RUDFFRP SDQHG B\ KK DQRIFH RJ ], \XFK 3D P HAB HASIHQARKHZ VH EHFRP HY LY. DUHZ D/\DQWP WG RUBHFHYHS LQHIRURUE! P IMBNH LQZ KRBIRULQ
SOW LQHIFK FDWH L. DQ HURUNKDDEH SUAMKP H3 \R KDYH EHHQ P DEH CEVHQAZ UMKD FRQLLP DINRQ 1 URP $ JHOAIR WH FRQADY DQG L \KFK 3D P HQAB HASIHY
\KDD ROVKDOFDXHDQ. 30 P HOMS HASIHQARQIWEHKDD R SURP S EXWQ QR HYHMDMAMDDRGHYSMGHY' D R IWNGRZ GGIHR KA HIRU R $ JHY/
R LW UFHSAR KK SD P HQVSUWHED P HQARJWED P HOMKH GHEIY WHIR | 1Q UDRIE®! GHBIODQG \WDAMIY \R QR L $ JHASXXDQMR KLY 6HRANRD

IL

L ( OFK 3D P HB HASIHAKHIE DAKRU] HY/$ JHOAR VFNR | QHADQG 0SSO D) DQG DOCP RXQVDAIY WP HRZ LQ) R KK
3D P HAB HASIHOAXQEHUDQ / RIR' RAXP HQAVRURKHZ VH SD CEGIRUGMUEXEBIE. $ JHIAWR\KAK 30 P HONB HASLHOVURP DQ \RXUAH DIDIQXDQ. TP RXQY
GHWRS JHYKIEHILP P HADMD SUFHAQ) FIDAH D RUXQEHMWHLQE-P QULFDIRQSIRYMRV/R WLV$ JUHP HOW

1Y, Q\KH HYHQARDADY. ( WRGHRXV 3D P HQALY QRAHFRYHBG B $ JHQNURP RURQEHKDD R D/ HG-UIRUDQ WDRQ DU
GP DG \WHH RUQDFFREGFHZ LK P P HADMY SUHHAQI FDXH D \KFK XQUHRYHIHG P RXQADRS ( URGHRXV3 DL P HOWS HMUD' HIFHGR ® XSRQS$ JHOW
QRIFH\R\XFK / HIGHUDADQ WP H, L \KFAK / HIGHUNKDDEH GHHP HG \R KDYH DALIQHG LW/ ROV EXWIRNW&RP P WY HQV R \WH UHBYDQAS MW/ Z LW URSHRAR
Z KIFK \WAK ( WRGHRXV3D P HAZ DVP DEH \WWH3 ((UROHRXV3 D\ P HOW P SDAMG & @W  1QDQ P RXQAHNXOOR WH ( URGHRXV3D P HOAB HM®D' HIAHRA RU
KK GWHULP RXQAD/S JHOWP D \SHAI\  \IXFK DALIQP HMKH 2 ((URQHRXV3 D\ P HOW HIAHOA $ WGP HOW DABDUSOVDQ  CARXHS DQG XCEOG LQMKX
Z MW \KHDMIQP HONVHHWR EHZ DYHG B $ JHONQ\KAK LOMIGAH  DQGWVKHIE  \RIHKHUZ LW 9RURZ HJ GHHP HG\R H HRXAM DOG GHIYHUDRS$ WL QP HOADQG
$WKP SWRQ RU\R\WHH \WQALSSTFEG! DQDJUHP HQAGFR SRIDIY DQ$ WLIQP HQADQGS WKP SWRQE UH HIHIFH SXWXOQAR D3MARP DV\R Z KIFK $ JHONDQG
K SO DUH SDMASDQWV Z WK UASHRR \VKAK ( WRGHRXV3D P HQV HLIAHR $ WGP HVDQG \MAK / HIGHUMKDIGHIVHUDQ. 1 RAWHVMGHIAQ) \MAK / RO/
\R YRURZ HURUS JHQV L $ JHQADY \WH DRI GHH/ HOGHUNKDIDEH GHHP HG \R DFTXLLH WH ( WRGHRXV 3D P HW HIAHR $ WG HQV UL XSROKK GHP HG
DFTXMMRQ $ JHAD/\KH DI QHH/ HIGHUNKDDEHRP H D/ HIGHUKHIXQEHUZ W BASHAWR KK ( UWRGHRXV3D P HQWV HIAHR $ WGP HWDQG WHDMIQQ)
| HIGHJ\KDDA-DH R EH D/ HGHU KHIKQGHU Z W BASHRARR \WFK ( WRQHRXV 30 P HQV HIAHR $\WIQP HOWH FOAQ) IRUWH DRADFH R GREWIW
REQ DARQ/XQEHWHLQG-P QI IFDIRQSURMMRQ/R




\KLY'$ JUH-P HQADQG LW DSSIFCE®! &RP P LY HQW Z KIFK KDIDVKIYLYH DV R \KFK DAMJQQ) / HIGUDQG LY $JHMAP D UHGRALQ \WH 5 HILMAMJ LW RZ GHIKLS
LQMMNQWKAK / ROV $JHOWP D LOIWAVAHNRY \HIDTRUDY SRWRQR \KH/ ROQV/DFTXLUAG SXWKOQAR DQ( WRIHRXV3D P HW HIAHR $\WJIQP HWIG
XSRQUAFHSWR WHSURAHHB/R \KFK OB \KH( WRGHRXV3D P HYB HMY' HIAHRA RZIQ) B\ \WHDSSTEGY/ HIHMDOEHWHAEGE KK QUVBURAHBY DG
$ JHQMKDIDUABIQ DIDRKHJ WKW WP HIH/ DQG FOIP V DIDQXDY. DSSIFCE®! 30 P HYAS HASIHQV) RUKH D/RADFH R GREW R ( WRGHRXY 3D PHY
" HIAHR $ WG HAWZ LOUWHEAH \WH &RP P W HQV R DQ / HOGHUDQG \WRK &RP P L\ HQWV \KDIDUHP 0LQ DYDIME®! LQ CFFREDGFH Z W WH WPV R \MLY
$ JUHP HQV , QDBAMRY HOFK SOV KHUAR DI UHH/\KDVH FHBVR \KH H \WQARDYVS JHQAKDY\RTS D/ RDQ RUSRMRQWHIR - CFTXILHG SXUXDQMR Q) ( WRGHRXY
3D P HQV HIAHRA $ WGP HQVDQGIWASHRAYHR Z KHKHS JHWP D EHHNDABED \KERIDAG $ JHINKDEH FRQMPXOD \KXEURI DMG \R DIDWH WKW DG
IQMPMVR \KHDSSTIFCEBI3D P HYB HASIHIQEHWH/ RIQ' RAXP HQVZ W UASHRAR HIFK ( WRGHRXV3D P HYVB Q' HIAHR  \WH3 (( UROHRXV3 D) P HY
_6XELRIDARDS LIKW

Y 7KH SO KHMR DIUH \WDADD ( WRGHRXY 30 P HOMKDDDQRASD SED UED GVAKDUH RURKHZ MVH \DN\  [Q)
2 EWDIRY/RZ HG B\ %RURZ HURUDQ RKHJ/ ROQ3DW H AHBWMQHIFK FDH \RBD W \WH H \WOAKK ( WRGHRXV 3D P HQAY FRP SIMHG R | XQB/ WHFHYHG B\
$ IHWURP YRIRZ HURUDQ RKHY ROQ30WV [ RAKHSXERHR P INQJ KK ( WRGHRXV3D P HQV

YL 7R\WHH \WABHP WKGE\ CSSTFLEGIQY. QR 3D P HS HASIHNKDEDXHWY WKWRUFDIP \R DQ( WRGHRXV3D: P HA
DQG HIFK 3D P HAG HASIHQAKHFE. Z OYHY DQGLVGHP HS\R ZOYH D) FOIP FRXQMFDIP  GHHQHRUWKWR \HAR| RUBFRXSP HOAZ 1\ UASHANR DQ
GPDQG FOIP RUARQMFDIP B $ JHWRAKHUWHMOQR DY ( WRGHRXV3D P HOMGFOGQ) Z WRXWIP MINRQZ OYHUR DY GHHQHEDHE R QVAKDUHIRU
YDOH RUDQ P [DUGRAMCH

" YL ( DK SOV REQIDIRQY DIUHHP HOW DG Z DLYHW XQEHUVLY 6HRANRD \KDDVKUYLYH WWH UL QDIRQ RUBBOA-P HAR
$JHOVDQ WDQMHJR WKW RUREQIDIRY/ B\ RUWH WSOA-P HOAR D/ HIG-UWH WP LCDIRQ R \KH &RP P WY HOW DQG RUWH WD P HOADIM DANRQ RU
QVAKOUHR D) RUDOR EQDNR/XQEHIIQ / RO RAXP HW

&HIFMO( 5.6% 0 DMV ) ROWHEHHIWR $ JHIVDQG QRVRUYRIRZ HURUDQ RAHU/ ROQ30W HIFK/ HIGHU [ UHSUAHQIVDQG Z DUDQN DY
R WHEMMEFTP HD/ HGUDG \  FRYHIQNVIURP \KHEMIWEHTP HD/ HIGHAR \WHE@MMWA-DA/EHQ) D/ HIGH)

L \KDADAGDXMRH R WH | RIBZ LQJ 1V DQG Z LOEHWKH, L \KAK / HBHULY QRAKMQ) *SOQDXAAN  Z WIQ\KH P HIQQ) R
BHAURQ R (5,6$ RURKHZIMH R RHRUP RUH EHH MBSO | RUNKEK / HIGHSV HQADGRH QR SOMASDNRQLQ  DEP LQMADINRQ DQG SHIRP DFHR \KH

| ROV &RP P W HQVRUWLY$ JUHP HQW L. WHWBQLRIRQH HP SWRQVHVRIM LQRGHRUP RIH37 ( V \KFK DV37 ( 37( 37( 37( R
37( L\ DSSOFEGIR VKK /| HIGH IV HQADGFHIQR  SOMASDIRQLQ DEP LQUADNRQ DG SHIRP DFHR WH/ ROV &RP P LW HIVDQG\KLY/S$ JUHP HQW L
\KAK / HQGHULY DO LQYHXR HQAIXQG P DQVHG B\ D24 XDM IHG 3UR HMRODOS WHAO DODJHJ Z WQWWHP HIQQJ) R 30M8, R 37( Z KIFK P DOHWH

LN HOAGHAMRQ RQ BHOD R \WAK / HIGUWR HOMJLQR  SOMASDM 1Q OGP LQWAJDQG SHIRP \WH / R/ / HIWY R &UHAWE&RP P WY HV DG KLY
$ JUHP HQVDQG \WH HOADFHIQR. SOMASDIRQLO DEP [QMDNRQ DQG SHIRP DGFHR WH/ RIQY / HYR & UHEWERP P WY HON DG \KV'$ JUHP HXDI LHY
WHUAXLUP HQVR \KE \FRIRYY E \WMURAIK J R 30W R 37( DG \RWHERWINGRZ BEIHR \WAK/ HIGHUMEVHRAIRY D R 30W R 37( RULY
\KAK RKHUU-BUAHQIBARY Z DUDQW DG FRYHIDQAD/P D EHDIUHGLQZ UMY EHEHHD$ JHOMQIMRBIGVAIRY DOG\KAK / HIG-U DQG

LQRYHS 1Q \WFK / HIGHIV HOADGFH LQR SDMASDIRD LQ  DEP LQWADNRY DG SHIRP DIFH R WH / ROV &RP P LW HQV DG WY $ JUHP HW LGFOAQ) 1Q
FRQGHAIRQZ LW \KHUAHYDINRQRUH HIVHR DR WKWE $ JHIYXQEHMLYS JUHP HQMIQ / RDQ' REXP HYWRUDQ. GRAXP HQIVUHIMAGKHIAR ROKH R
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. OYHJ $PHCPHIV 1RGHD RQWHSOWR $ JHMRUDY / HBHUIQWHH HAVHR 0Q WKWSRZ HURUUWP H3. \KDIDRSHDM D/DZ DYHU
WHIR QRUKDODQ MQI®IRUSOMDOH HAVHE, DQ R WP R DQ WKWSRZ HURUWP H3. SUHFOIGH RAHURUIXUWHUH HFVH\KHIR RUWHH HRVHR DQ
RMHJWKWSRZ HURUWPHE 1 R P HIGP HQVP RALLIFDIRY RUZ OYHUR  RUFRQHAZ W BASHAMR DY SIRMMRQ R \KLY $ JUHHP HOARU\KH RKHU/ RIQ
" RXP HQV\KDEIQ DR HYHAEH H 1 HRARYH XQBAWW \KH\CP H\KDDEH LQ Z UMYY DG DANGRZ GGIHG B / HBHY KDQ) DR DIJWHIDM3WR 5 DIVGKDYR QRABIW
\WOQWHDIJWHIDM3UR 5 DBGKDBH SUHAO GALI@DAMGKHHQZ W UASHRARHHR RU LOWHIEHFHR KK GRLIQDIRQDAR DY SURYIMRQR \MLV$ JUHP HOM
B\ WH5 HIXUHG/ HGHY DQGWHRDQ XK TP HGP HQWP RALFDIRY Z DYHJRUFRQHWKDIEH HIHAYH RQD 1Q WH \GHALLLE LQWBIGRH DQG | RUKH\SHALLE
SXERHIRUZ KIFK JLYHD 1 R [P HZ HQWVP RALLFDIRY Z DYHJRJFRQHQMKOD D H MG RULGFUDH WH &RP P LW HAR D/ HIGHUZ LKRXAKH Z UMD
FROHR \WKAK/ HIBU E H WG WH M \AKHEXGG I RUSD P HAR DY SUGASDO H FOXAQ) P DQEDRY SWHSD P HV R RUIQMBANRQWH/ ROQVRUDQ. 1HY/
SO CEGIKHMXQEHUZ LKRAWHZ UMK FRQHR HIFK / HIGHUAUWA® DI HAMGWHIE | F UHSFHWHSUGRSDOIP RQMWR D) / RO \WHIDMR LQMMXRHIRO
RUDQ. | HH/SD CEGIKHIXQEHU Z WRXVWKRHFRQHAR HOFK / HGHUGUHA® DI HAMGWHIE.  H A-BWRUSHIRGE DOWWR HOVR LQMXIDMYDQG | HAY UAXENY)
IURP DRKDQIHIQWKHS SSTFERIO DILQDY SURMGHS | RUIQWMLYS JUHP HW. G UHBDHYRWIRZ HURUDY JXDUDQRUIURP LW REM) DIRQY KHIKQEHURUXQGHUWH
* XDUDQWN DQG & RIDMDCS JUHP HIVRKHWDQ DY SOWR - RUQARQGHANRD Z W D). GVSRIMNRQ SHIP WG KHIKQEH RUVKER B QDMWHREQIDIRQVR %RURZ HJ
RUDQ JXOUIQRUKHMXQE-URUXQEHH* XDUDQI DQG&RIDMMICS JUHP HQAR D). RIMHULQE-EWECHW I RUBRIRZ HSP RH . RUHBDHRNKER ACDM\R \WH@OHD
IQIDYRUR DQ RAHJLQG-BMIHNI RUERURZ HGP RGH DORUDY. \XEWBQIDOSOWR \KH & RIDMDO) DQMS XQGEHMHE RMMDO RXP HONV H F-BWDVSHP WG
Bl _6HURD FKDQIHWHGHIQWRQR 5 HIXUWHG/ HIGHY D) SIRYMRQR 6HARD ~ RUBHAIRD D SIRVIMRQR WVEHAIRD D) SIRIMRQR.
BHAMRD  RUUHSFH \WH DIJWI DM 3UR 5 DI 6 KDUH UATXLUHG \R H | HAADQ CP HIGP HQVP RAILFDIRY Z DYHURUFRQHNVZ WRAWLO HOFK FDVH\HAYRW LO MY
FOOH G WHZ UMRQFRQHR DO HGHY. H CP HIG\WHGH LQUWROR 3 URURZ Q) 9DH RUDQ GHIGHE\WP XVHGWHHOQ Z LKRAAKHZ UMK FRQHOANR DT
| HIGHY H A-BAD/RKHZ VHH SO SIRMG-GKHHQRUIQDY VAKHXGIKHHR RUI. TP HGWHCHIQWROR 25 HYRVQ) / RQ$ YODE@MW RUDD GHIGHS
WP XVHGWHHOQZ MKRAWHZ UMK FRQHR DY HIGHY H A-BAD/RKHE VHH SUKO SIRIG-GKHHOQRUIQD) WKHXGIKHMR 1 RSIRYMRQR _6HAIRD
_ RURKHUSIRMMRQR \MV'$ JUHP HOADH HAMY) $ JHQALQ LW FDSCAW Dv \WAK \KDEDEH [P HYGHG P RAILHG RUZ CYHG Z WKRXAKH FRQHAR $ JHW 1R
SIRYIMRQR WLV/$ JUHP HOAHDAG) R \KH UKW RUGAMEVR \KH, WKLQJ) / HIGHWLQ\WHUFDSCHMAY DV AKFK WKDEEH P HGHG P RALLIHG RUZ DYHG Z WWRXVWRH
FROHAR \WWH ,\WKQJ / HBHY 1 R SIRMRQR WLY'$ JUHP HQAUHIMY \R \KH WKW RUGANY R WH 6Z1Q) / LGH/ HIGHULQ W FDSCAW Dv \KFK \KDIDEH
P HIGG P RAILHGRUZ DYHG Z LKRAWKHFRQHQNR \WH6Z Q) / [GH/ HIBU 1 RSIRYMRQR \WLYS$ JUHP HQAHDMY) \R\WHUIKWOQG GAMYR Q) / HGHR
Z KIFK 9N 3URGA/2 EQIDIRYY/DHRZ HG LFOAQ) + HIILQ) 2 EQIDNRYY \KDTEHIP HYGHG P RAIHGRUZ DYHEZ W WHFRQHR \KAK/ HGHU

1 REWWMBEQ) WHIRWRQ) WLY$ JUHP HWP D EHCP HIGHG RUDP HOGHG DQG UAKBAG Z W WHZ UMK FRQHQAR \KH5 HIXUWHG/ HIGHY $ JHY
DQG YRWRZ HJ D RKHJWDQ Z LW UASHAWR LGRIDHY SOKDQMR 6HANRD — H TRUZ KIFK 5 HIXWHG / HIGHJ FRQHALY RAUHTXLAG \R DG RH RUP RUA
DEAMRDOFUHAWIAOMR \KYS JUH-P HOADQGWR SHIP WWRHH \WOMRQVR FUEWURP WP HVR WP HRXMEOEQ) WHIHXQGHUDQG WH CFROKHG LQAUMDGG | HVIQ
UASHAWRHIR \R\KDUHUDAED LQWHEHHIWR \KLVS$ JUHP HOADQG\WWHRIKHLY RDD' RAXP HQVZ AW WH5 HYROLQ) / ROQY \KH5 HYRMQ) &RP P WY HOVDQGWH
CFRUKHG LQMWADGG | HHY 1Q UASHRNKHIR DQG E R LGFOGH CSURSUDMY \WWH/ HIGHY KRTIQ) \KFK FAHEW AN QDY GAMP ICDIRQ R \WH 5 HTXUWHG
| HEEHY

1 LOFRQHANRQZ WD) SURSRHGCP HIEP HOAWP RALFDIRY Z DYHURAMIP LADMRQUATXLLIQY WHFRQHR DY HOGHY \WHFRQHWR \WH5 HIXUWHG
| HIGHWLY RBBIGHS EXWKHFRQHOAR RKHU/ HOGHY Z KRH FRQHQAY BTG LY GRARBBIGHS D KK/ HIGHUZ KRH FRQHAY QRARBRIGHG EHQ) BHHIMHG
\RD/D?1 RO & ROWOMY) / HOGH)  \KHD \R AR DV$ JHQAVQRAD 1 RQ &RQHIY / HIGHU YRURZ HJP D DESRIQADS HEDFHP HQW HGHUSXUXOQAR 6 HAIRD
L

1 RE\WDQEQ) DO \WMQ) KHHQWR WH FRQMY (R' HDXGNY) / HYGHUNKDEDKDYH D UJKWIR DSSURYH RUGMIBSURYH D TP HIGP HWZ DYHURU
FROHKHIXQEH) DQGOQ TP HYEP HQAVZ DYHURUFRQHQAKDAR. WP VUHNXULARHFRQHAR DEDKH/ HOGHYRUHIFK D HAMG/ HIGHUP D EHHIHRAMG



Z W \KH FRQHAR \WH DSSTFCEGH/ HOGHY RMHUWDR' HDXGY / HGHY H AH-BWKDN] . \WH&RP P W HAR DQ ' HDXQMY / HGHUP D QRABHLGRUDHE RU
H \WGHG ROWHP DMIWR 0Q R W/ ROQP D QRABHH \WIGHG WHIDAMR LQMMMRQDQ R W/ RDQVP D QRAEH UHEFHE DG WH SUGR.SDOIP RQR D) R
W/ ROQVP D QRAEHIRILYHD LQHIFK FDHZ KRXWKHFRQHAR \MAK ' HIDXGMY) / HOGHUDQG |\, DQ TP HIGP HQAVZ DYHURUFRQHQABHTXLLIQ) \WH FRQHAR
DIDKH/ HIGHY RUHDFK D HAMG/ HQGHWDAR. WP VO HAVDQ ' HIDXGMY) / HOGHUP RUHDGYHYHD WDQWHRKHUDH HRAMS/ HIGHY WKDEDUHNXLUH WKH FRQHY
RO\KK' HDGMY / HGU

, QDEAWRY CRE WAWBREQ) DR \WLQ) LOWKLY6HRANRQWR \KHFRQUEW Ll $ JHNIQG %RURZ HAKDEKDYHNRQ® LGHIWLHG DY REYIRXVHUIRURUDY. HURU
RURP IWRQR DWRKQFDODMUH IQHIFK FDH QD) SIRVIMROR WH/ RIQ' RAXP HW \KHDS$ JHONDIQE YRURZ HMKDEEH SHIP LWHG R P HOG \KAK SURMMRQ
DQG LQHIFK FDH \KAK CP HIEP HQMKDIEHRP HHIHRAYH Z LKRADQ. | XUKHUCANRQ RUFRQHR D) RKHUSDW R DQ / RIQ' RRXP HQAIL \KH\DP HLY GRY
REVIRMG\RLOQZ MG B\ \WH5 HIXUWHG/ HIGHYARS JHZ MMOQWWDSMQHN D VIRTRZ LQ) BFHSWR QRIFHWHBR

&RAILP DARYY YRURZ HUDQGHFK KRGHJR D1 RMDIUHIURP WP HVR WP H XSRQZ UMK UIDXHIBFHYHG R, IWURP \WHRKHU \R FRQLLP \R
WHRKHULQZ UMY Z MW DFRS. R HIFK \KAK FRQ LUP DARQ\R'S JHMKHDIJ U DMXCEO.G SUGA.SDCTP RXQWR \WH/ ROQ/ARHQ RAMBQEQ) XQEHNKAK 1 RM
1 RARY

L X HHDD ([ABWVRKHZ MHIRVMIGGIQ6HANRY  E DG F RJKDX\WWY E DG F BHBZ  DOCRNAHY KHIXQEHU
\KDODEH LQ Z UMY LGFOGQ) | DRVIP LB WP LWIRQ DG HP IO DQG WKDEDEH VHMR \KH CESTFTE®! SOV DAIW DE3HY \KRZ Q RQ$ QTH % RUDMKAK RAH.
DOGHW DV \KFK SOW PD B Z UMKD QRIFH WHFHYHG B\ \WH RKHJ SDMWY KDYH GRLIQDMG D/ LW DEAHN IRUNKFK SXERH 1 RIFHY VHOAR. | CRVP L
BQP LWLRQ \KDDEH GHH-P HG \R KDYH EHHD JLYHD Z KH VHAGAUQY). GRUP DOBXMGHW KR RUWH IRTBZ Q) 96MGHN' D LI VHARXNIGH GRIP DOBXMCHW
KRAY QRIHNHE P DOKDOEHGHP H3WR KDYHEHHQILYHDI LYHOSMCHY D VONMAMHEMZ KHOVHOMAR U MG RUFHWIHGP DO SRMWHSWENG DG
QRIFHNVHE KDQGGHIYHY RURYHQL KWARXUHVAYIFH\KDOEHGHP HER KDYHEHHQJLYHRZ KHQUHHYHG ) RUSKBRWVR BHAWRYY ~ E DG F $JHY
\KDODEH HOM®EG \R D RQ \MBBKRQF LOXKRAIRY IURP DY SHYRQ WD/ JHIAIQ JRRG | MW EHIHYHY LV DQ DAKRU] H3 R IFHURUHP SR HHR' %RURZ HJ DG
YRURZ HNKDOKRG$ JHNDQGHIFK RKHY HIGHUKDP GWIURP DR W FRWRUH SHOHUAXGIY |URP D \IKFK UHIDGFH

1L ( GRARQF &RP P XQEDARYY 1 RIFH/ DQG RKMHUFRP P XQFDIRQY/ VR WH/ HIGHY DQG WH, WKQJ / HIGHY KHIKQG-UP D
EHGHIMHIG RUXUMVKHG B HPRRQF FRP P XQFDIRY [GFOGQ) HP O DG, QMIHNRULQABGHAZ HEVIVAY SXUXOQAR SURFHBUCBSIRHG B $ JHVBIRNGHS
\KDAKH I RIRQ) \KDDRAZSSO \R QRIVFH/\R Q) / HIGHURU, WXQ) / HGHUSXWXOOAR 6HANRD LI \IKFK / HOBHURU, WKLQ) / HIGHU DV CBSTFTE®! KDV QRNLHSG
$ JHQMNDAMIY LGFDSCEGI R BFHYLQ) QRIAHY XQEHUVKAK 6HAIRQ B\ HPRNRQF FRP P XQFDIRY $ JHOARUYARURZ HUP D 1Q LW GVAIIRY DIUWHH \R CFRHBV
QRIF DQG RKHU FRP P XQFDIRY R IWKHIKQGUE. HBRARQE FRP P XQIFDIRQY SXWKOQAMR SURFHBKUA CBSURVHG B\ W SIRVIGHS \WDACSSIRYDOR  \KFK
SIRHEXUV/P D EHQOP WG \R SOMEX@UGRIFH/RUFRP P XQFDIRY/

8 QBW/$ JHOARKHZ [VH SIAFUERY L QRIAHY DQG RNHJFRP P XQFDIRQY \HQAR D) HP DODGAHW \KDIDEH GH-P HG UHFRHYHG XSRQ \WH
\HIGEHIV BFHSWR DO CANGRZ BEIHP HWURP \KH LQMIGHS UHASIHQV\KAK DV B\ \WH 2 UMD BFHSWIHDHMG | XQRNRQ DV DYDOEG! MG HP DORURKHU
Z UMKQ DANGRZ BGIHP HQWV DG L. QRIFHY RUFRP P XQFDIRQY SRIAG \R R, QMCHARULQADGHAZ HEVIWI \KDIDEH GHHP H5 UHFHLYHG XSRQWH GHH-P HG UHFHSWE
\KHLQMIGHG UHALSHQAVDAWHP DCDGAHN DY GARUEHG LQWHI RMFIRQI FOXH L R QRIVLFDNRQWDAKAK CRIVHRUFRP P XQFDINRQLY DYDIOE® DQGLGHIM LY
\KH Z HEVIVM DA WHIH RU SURVGHS WDWVI RUERN FEDXEY L DG L CERYH U \KAK QRIFH HP DORURKHJFRP P XQFDIRQ L RAVHAGKUQ) \WH QRIP IC
BXMGHW KRR \WH UASIHIMAKAK QRIFH RUFRP P XQFDINRQ \KDIDEH GHHP HG R KDYH EHHQ VHADAIKH RSHIQ) R BXMGHN RQWWH G VBMGHV Q@ |RUWH
WHSHW



UL 3OWRP

$ (DK/ ROQ30W DIUWHKDYS JHOWP D EXWKDDGRAEHREQIDMG\R. P DNHWHERP P XQFDIRYY DV/GHIGHS
EHBZ D/DOEGIWR\WH, \WXQJ / HGHUDEG\WWHRKHY HIGHYE SR WHERP P XQFDIRQY/RQ\KH3MIRP

%  TKH3OMIRP LVSIRIGGD/IY OQG3DV/DMOEG $IHMABDMAY DV GHIGHS EHBRZ - GR QRAZ DUDQAKRH
DR R \WH3OARP DG H SO GQVFDIP QCEON |RUHIRY RURP MR 1Q \WH &RP P XQFDIRY/ 1R ZOWDQN R D) NQG H SUAW [P STHG RU
VMR (FOGQ) Z MKRWIP MIIRQ DQ Z DUDQNV R P HIFKDQEELOW | MgHW| RUD SDMEXOUSXUERH QRO LG UQIHP HOWR \KLLG SOV WKWRUIHHERP | URP
YIOHY RURKHUFRGH GHHAW LY PDGHE Q' $ JHOABDWY LQ FROGHANRY Z W WH &RP P XQFDIRY RUWH 3MIRP ,Q QR HYHMKDDS JHOARUDQ R LW
$ 11LIDM/ RUWKH SDYGHY GURRY RILFHY HP SR HY/ DJHV WK 0GP [QWDRY P OIHY DGYMRY OQG USUAHOBIYH/ R $ JHOARUIW'S [1LIDM/
FRIDAMHD WH3$ JHOABDUARY  KDYHDQ QCELOWV \R YRURZ HRUWHRKH RDQ30M¥/ D) / HIGURUDQ RKHUSHYRQRUHQIW |RUGP DDHVR D) NQG
I(FOQQ) Z WWRWIP MINRQ GUHRWRULQEIHAWSHADO LGAGHIBORUFRQHNXHINOEP DIHY GWHYRUH SHOHY Z KHKHULQ\WRWARQUEPARURKHZ VH DIMQ)
RAR YRUIRZ HIV 0Q / RIQ 30V RUS JHOAV WP MRQ R FRP P XQFDIRY/ \WURIK WH3MARP  2&RP P XQFDARY P HIY FRIAMWHD [Q GRAFH
GPDYG ARP P XQFDIRY LQRP DIRY GRAXP HOARU RKHU P DMIDOSURYIGHS B RJRQ BHKDD R DR / RO 30V SXUXDQMR DQ / RIQ' RAXP HARUWH
MBQLRNRYY FROMP SIAG \WHIHQ Z KLFK 1 GWIEXAG \R $ JHQVDQ / HIGURUDD |, WKQ) / HGHUBE P HIQVR HPRARQF FRP P XQFDINRQY SXWXOQAR \KLY
6HARY LFOAQ) \MRXIK \KH3MIRP

LY 3XEQE .QRP DAR) %RURZ HUKHIE DANGRZ GGIH WDARHMIQ R WH/ HIGHY HOFK D33XEQE/ HOGHJ PD KDH
SHYIRQQHOZ KR (R QRAZ NK R WHRHLYH P DMUIDDGRQ SXEQF LQRIP DIRQ Z W UASHAWR YRUIRZ HJRUIWS [1LIDM/ RUWH UASHRAYH \FRXUMA/R D) R WH
IRWRQ) DUGZKRP D EHHYDIHGLQLQYMHAR HOADQG RKHUP DINANHIMAG CRAYMAY Z 1\ UAGHRAR \KFK SHYRQAVHRXUMEY  YRURZ HUKHBE. DU/ \KDAY
ZIOXHFRP P HADD BDRIEGIHIRWRIGON \WDASRMROR \KHP DAY DQGLQ RP DIRQSURNGGE. RURQEHKDD R RURZ HUKHIXQGHUDQG XQGHMH
RXHU/ RIQ' ROXP HQNV FROBAYHD 3%RURZ HJO DMIDY \KDAP D EH GMMEXAG \R \WH 3XEQF / HIGHY DG WDV, DIVKAK %RURZ HJO DM \KDIEH
FOOD DQGFRQSIPRA® P ONH3238 % ,&  ZKIFK DADPLQP XP \KDOP HIQWDAKHZ RG338 %4 ,&  \KDIDSSHIUSURP LGHO® ROWHILLINEDIHWHBR _
B PDONQ %RURZ HJO DMIDY?38 % ,& ~ %RWRZ HIVKDDEH GHP H3\R KDYH DAKRU] HE$ JHONV WH, \WXLQ) / HIGHUDQG \KH/ HOGHY \R WHDAUKFK YRURZ HJ
0 DALDY D/QRAVRQEIQQ) DY P DMIDOGRQ SXECF LQRP DNRQZ LW UASHAWR YRUIRZ HJRUIWVHRXUMEY | RUSXERA/R 8 6 ) HEHDODQG WM \VHRXUMEY @ V
SIRVIGHG _KRZ HYHJ \KDAR \WH H WARKDAKAK %RURZ HJO DAMIDY FROXYAM , Q RUP DIRD \WH  \KDDEH \KEMRR 6HANRD ._ . DODYRURZ HJO DMIDY
PDOHG38 % ,& DUHSHIP IWWG\R EHP DCHDYDMEGIWURKIK DSRWROR WH3MIRP GAIDME? 3XECF 61CH, QRPDIRY” DG _ . $ JHOV\KDOEHHON®G
R WHDADD 9RURZ HJO DMIDEY \KDADH QRAP DNHG 338 % , & DV EHQ) \KMIEGI R |RUSRAYY RQDSRWRQR \KH3MIMRP QRAGALIQDMS 3 3XETF 61GH
,QRPDIRY  ( OFK 3XEQF / HIGUZ LG @M RH RUP RH UBIAHQBIYH/ WDMKDIEH SHIP WG R UHAHYH LG RUP DINRQ KDALY QRAGALI QDMS DV EHQY
DYDOE® RUSXEQF /| HIGHY

___ B HHMG@

&RWDQG ([ SHOWY ( DK/ RDQ30MWV MQ® DUG\HYHID DIWHARSD RQG-P DUGDOUDRIEGIRVR SRANHNVRWIOGH SHOAVR $ JHY
IFOAQ) $WRCH &RWV LQFRQGHRANRD Z WK \WH SUHSDLDIRD H HRAMRY \X QAFDINRY GHIYHY DQG D3P LQVADIRY LGFOAQ) SHIHANRD DG SURMANRQR DQ)
&RMMICDG\WWHFRIVR |, QBTN RURKHMP [MUVHYIFH Ll DSSTFCEG! R \KV$ JUHP HOMKHRKHY RIQ' RAXP HQVDQG DORKHUGRRP HONSUIRIGGIRU
KHIHQ RUGHDYHG RUWR EH GHIVHIHG KHIMXQGHURULQ FRQGHANRQ KHUZ WK LGFOXAQ) DY TP HIGP HOMKXSSBP HNRUZ OYHAWR Q) / ROD' RAXP HQWV Z KHAHU
RUGRAKHWIQRNRQY FRQAP SDIMG KHIE. RUWHIE \KDEH FRQXP P DAG DG OORMR SRANHAFRWOGH SHOAY LFOGQ) $WRH &RV LGPAMG R
$ JHADQG HORK / HEGHUDNMUDR ( YHOAR ' H DXOMQ FRQGHRAIRY Z W WH FRIBRIRQ R \KH 2 EQIDIRQY RUWH HI RUAHP HOAR \KLV/'$ JUHP HAKH RIKHU/ RDQ
" REXP HQVRUDQ \KFK RKHUGRRP HOVRUGKUQ) D) Z RIRAWUHAKAMIQ) RUGH RIDIRY/LQUASHRAKHIR |, QDEAMRY HIFK/ ROQ30W DIBHARSD. DG
\R \DYH$ JHADQG WH/ HIGHY KDWP GW | URP DIDACEAW |RU DY [HVR %RURZ HIV QWY 1Q FRQGHAIR) Z W D) WDRIEGIH HAVHE $ JHADQG \WH

/ HGHYR WHUWKWSXUMXOQMREHARD  $ @2 EWDARY/SIRVIGHGIRUQWMYEHAIRD  \KDD




\KUYLYHUED P HOAR \KH/ RDQ/ FOQFHIMRQR \WH1 R/ H SILDARQRAMP [CDARQR \WH/ HIHYR & UHEWIRG\WMP LCDIRQR \KVS$ JUHP HOW
$ WLIQP HOW 3 DUARSDARYY
D SWICPHW

L $Q /HGEUPD DADQY WP HDMIQW RHRUP RH3HIRY DQ KK 3HIRQ DQ3$WLIGHH DORUDQ SRWRQR KK
| HQEHV/ ROQVDQG&RP P WY HQN Z L\ \KH SURUZ UMK FROHAR $ JHWKH, WXQJ / HIGHY [RUDQDXIGP HAR \KH5 HYROLQ) / RDQVDQG \WH5 HYRLQ)
&RP P 1\ HQVDQG \RERQY DVCR ( YHOWR ' HIDXOW LMV YRURZ HJ Z KIFK FRQHQWV\KDIDCRAEH XQUDIRITED Z WWKHTB RUGHD) H5 DG \KDQRAEH UHTXULHG | RU
DQDAIQP HQAR D/ HQGHUWR D/ HIGHU RKHUWDQ D' HIDXAY / HGHU RUDQS IIIADMR D/ HIGH) RMHUWDQ DQ$ 1IADMR D' HDXEAMY / HGH RUDQ
$ SSIRYHG) XQG RMHUWDQ DR$ SSURYHG ) XQGR D' HDXAMY / HGU ([ A-BADYS JHQAP D RKHZ MHDIUH DQ WK DALIQP HYWKDDEH LQ DP LGP XP
DJJUIDMEP RQWNXDCOR RULL GW \KHUP DQQ) &RP P LW HOWQG/ RIQVKHBE! \WHDWIQQ) / HGHU SIRYIGHG\KDADQ DALI QP HQAR D/ HIGHU
DQ$ |1 LIDMR D/ HIGHJRUDD$ SSURYHG ) XQG \KDIDQRAEH \KEWMAAR WHI RMIRQ) P LGP XP DALIQP HOMP MANRY/  %RURZ HUDQG$ JHIMKDDEH HONBG \R
FROMXH\R G-DORBO DOGALHA® Z WNKFK / HIBHIQFRQGHRAIRDZ W WHLOMBMVAR DAL GHG\R DQ$ WL GHHXQIS JHONKDTKDYHUHHYHS DG CFR-BIMG D0
HI HARYH DI QP HADI UHHP HOAIQ \MEWBID® WHIRP R _([KIEW KHHR DQ3$ WGP HWS JUHP HOW H HXMG GHIVHIG DG IX® FRP SBIMGE. \WH
DSSOFCEGI SOMA/\KHHR DG DSURHMQ) |HHR 1 RE\MIEAQ) DO \WLQ) KHHOWRWHFRQUIY QRDALIGP HOWP D EHP DAH\R L. YRURZ HJ 1L DQ)
RKHU/ ROQ30WV . LIl RUDQ RKHUSHIRQ \WWDARZ Q/ GUHA® RUIQAWA® ILYHSHHQV  RUPRMR DQ FODWR HIXW IQ%RUIRZ HJ DY $11IIDM R
YRWRZ HJRUDQ RKHY ROQ3DW. 1Y DO KRGHUR 6XERAMMS' HAWRUDD ' HEAKDAY\VHRXUG B\ / LHQYWDAKDYH EHHQ FROUERXDD \KER BCDMS \R \KH
1 IHQAMVHRXUQ) \WH2 EQIDIRQ/RUY DQ $ 11IODMR DQ R \WHIRHRQ) 3HYRQ/Z IWRXVWKH SURUZ UMKRFRQHIR $ JHVZ KIFK FRQHP D EHZ LWKHTSLQ
$ JHOA \RBI GVFIANRQ DQG LQDQ HYHQWVLL JUDQMG P D BHFRQAUMRGHE R KK WP \/ DG FRQAWRQY Dv'$ JHIMKDIUHNXLH LQ LW \RBI GVAHIRY LFOGQ)
Z WKRANDP MIMRQ D TP MINRQ RQ\WH DJJUHIDMEP RQAR / ROQVDQG&RP P W HONZ KIFK P D EHKHIBE! \XAK 3HYRQ DG RULWS || LADAMY DG RUTP MIRQY
RQ\XAK 3HYRQV DG RULWS | LADMAT YR DQG FROHQAI KW DQG RUUW KW\R DG/ HIGHUP HHMYIV RURRIQLQ RUP DNRQ SIRYIGHG\R RKHU HIGHY $Q
DIP SIMG DALI QP HOARAP DCEHLQ DFFREFHZ W WMVEHANRD D \KDOEHWHDAG DV\WH\DBIR DSOMASDIROXQEHUBHANRD — E %RUIRZ HAKDOEH
GHP H3\R KDYHJUDQMS IWFRQHQAR D). DALIQP HOAIXLUQ) (W FRQHAKHIKQEHUXQBAW YRURZ HIKDVH SUAX® REVIRMG \R \KAK DALI P HOAZ MLQ\KUH
YOMGHY' D VOWIQRIHWHIR |, Q QR HYHOAWKDIDQ DXIGP HIAEH P DCH\R D (DMIDSHIRY RUDKRTQ) FRP SIQ  LOYHX HAYHKLE®! RUMKWWRU RU
RZ GH3DQGRSHDAGI ROWHSUP 0 EHHIWR  DQDMUDOSHIRY

1L ) BRP DQG D\MU\KH QDM RQ Z KIFK \WWH FROBMRQY GHRAUEHG CERYH KDYH BHHD P HV L \KFK $ WLIQHH \KDDEH GHP HB
DXRP DIFDED \R KDYH EHFRP H D SDW KHAR DOG \R WH H \MAKDAULI KW DQG REQI DNRQY KHIXQEHIKDYH EHHQ DRLIGHG \R KK $ WL GHH SXUKOQNR \KRK
$ WLIQP HAS JUHP HQWAKDIDKDYH \WH WKW DQG REQIDIRQY R D/ HIGUKHIXQGUDQG L. \WH DMIQQ) / HIGHU R \WH H \WAKDAUI KW DG REQIDNRQY/
KHXQEHU KDYH BHHQ DALIGHS B IWSXUXOQMR \KFK $ \WIQP HAS JUHP HQV\KDDEH UHBDHG 1URP LW WKW RAHJWDD LW LQG-P QULFDIRQ WKW DQG
REQDARQ/ KHIKQEHU 8 SROWH UNXHXR \KHS WIQHH DQG Dv CESTFCEG! WHDAMIQQ) / HIGHU SXOXDQAR DQH I HARYHS WGP HYS JUHP HONYRURZ HJ
\KDH HRXAM DQG GHIVHUWRS JHOWVRUGHDYHY \R\KH$ WLIQHH DQG DV DSSTFE®! WHDMIQQ) / G D1 RMLQWH SUGASDOIP RXQAR \WHS WLIGHHV3WR
5 DB6KIHR \WH5 HYRVLQ) &RP P [\W HQVDQG DvOSSOFCE®! D1 RMIQWH SUGRSDOIP RXQAR \WH3UR5 DIFBKDUHR \WH5 HYRVLQ) &RP P LW HQNMHEIGHS B\
WHDMIQQ) / HIGHU (DR \WAK 1 RM\KDDEH MG \WWHH | FRYHEMR XK DAMIGP HQV 8 SRQUFHSME. $ JHIWR \KFK 1 RMV \WHDWLIQQ) / HIGH\KDT
GIMQWRYRUIRZ HUDQ SURUL RMKHBE W

UL $Q / HEUPD DAIQ WP HSBEIHRUDALIQDVHRXUMW LQMMNQDTRIDD SRIRQR LW UKW XQGHWLYS JUHP HOAR
\HRXUH REQIDIRQVR \KFK / HIGHU LGFOXAQ) DY SBIEIHRUDWLI QP HWR VHRXUH REQ DARQY/WR D) HEHIICE RHYHYON DG WY 6 HARQ\KDDQRAZSSD \R DQ)
\KFK SBEIH RUDKLIGP HOAR D VHRXUMY LOMBIMVSIRYIGHS WDAGR \KFK SBGIH RUDXMICP HOAR D VHRXUW LOMXWKDDUHBDH D/ HGUIRP D) R W
REQ DARQY KHIKQEHIRUKEVMMMOQ. \KAK SBHEIHHRUDALI GHHI RAVKAK / HOG-UDVDSDMY KHIHR



E 3DUAASDARY $Q /HGEUPD DADQY WP H\VHIWR RHRUP RIH3HIR)Y SOMASDY [QMIAVIQ LW/ RDQV &RP P W HQVRU
RXHJIQMBMVKHIXQGU DY \WAK 3HYRQ D330UAASDON ,QWHHHOAR D\DBIE\ D/ HIG-UR D SDMASDIY [QMBWNR D3DMASIQN D KK / HGHV
REQ DARQY KHIHXQE-U \KDDUHP NQ XGKDYHS |RUDDSXERHY . E YRIRZ HJ DQG $ JHOMKDDFRQMXH \R G-DOVRBD DG QLA Z W KK / HIBHJIQ
FRQGHAIRQ Z W KK /- HGHW WKW DQG REQI DRV KHIXQEHU _F DIOEP RXQVSD CEGIE. %RUIRZ HIVKDIDEH GAMIP LGHE DV L VKK /- HIGHUKDG GRARTS KK
SDMASDINRY DG \KDDEH SOG QUHA® R WK / HIGHUDWG G HIFK / HIGHJJWDQIY D SDMASDINRY KHIKQEHU\KDDP DQEQ DV D QRIGHADY DIHWR
%RURZ HJ D WA \KH23 DUARLSDARD 5 HILMMJ  Dv/ VR \KH SDUVALSDIRQY J UDQMS DQG WDQU HIHG XQGHUWKY 6 HARD FROEIQQ) \KH\DP HIQ RP DIRQ
\GHALILHG IQ 6HANRD RO \WH 5 HIMMUDY UL \WH HORK SOMWASDQAZ HH D/ HIGHJ DQG QR SDMASDIRY PD. EH WDQUHWHG H A-BADY BFRGG 1Q KK
3OMASDIRYS HIIMAMJ SRYIGGWDNR/ HIGHMWDEKDHDQ REQDARQWR GVFERHDTRUDY. SRWRQR (W3 DMASDS HIIMMI LFOQQ) \WHLG-DMWY R DQ
3OMASDQARUDD  LQRWP DARY UMY R D 3DMASDOAV [QMIMMOQ D) &RP P W HOV / ROV / HY R &UHAWRU LW RKHU REQIDIRYY XQAHUDQ / RQ
' ROP HQMRDQ 3HYRQH F-BAR\KHH WRNKAK QVFRKXUHLY GHHADY VR HXBEDWK WDKK &RP P LW HON / RDQY / HIWYR & UHAVWRURKHUREDI DIRQLVLQ
GIIMMIGIRP XQEHJBHAIRY | F R \WHS QWMG 6\BIAV 7UDAXY 5 HIXDIRYY 1 R 3DMASDQMKDDKDYH D) GURWRJIGAUHRAYRIY) WKW KHIKQE-U
H FHBVWZ W BASHRAAR D) HYHQAVGHAUEHGIQEHRANRD — H SUAXO UTXLUQ) WHXQDQP RXVYRMR DXy HIGHY RU DV DSSOFE®! DODH HAKMG/ HIGHY (DK
| HGUD) B/ \R LGFRUSRUDM \WH UHTXULHP HOVR WH SUHHEQ) VHQMIPH LQR HOFK SDUASDINRQ DI UHHP HQAZ KLFK \WKFK / HOG-UHOMYLQR Z W DQ 30MASDQA
1 REIWWWBEQ) D WQ) KHHQWRWHFRQUY (R SOMASDIROP D EH\RTB\ROQ HNXW KRGHUR D/ ROQ30W DQ $ 11IIDMR DY HIXW KRTBHUR D/ RIQ
30W O / ROQ30W D) KREGHUR 6XERA@AM' HAMIQ KREHUR D) ' HEAKDM\HRXUGE / HOV\KDAKDYH EHH) FRUFMID \KER BCDM\RWH/ LHY/
\VFRXUQ) WH2 EDJDIRQ/RUDQ $11LIDMR DY R WHIRMHIRQ) 3HIRQY/Z WRVWH SURUZ UMK FRQHQAR $ JHVZ KLIFK FRQHP D EHZ IKHTLQ$ JHOW
\RBIQVAUHIRQ DG 1QOQ HHMI JUIQMG P D EHFRQAMRHS RQVKFK WP VD056 FROBURQY D/$ JHQMKDTUATXLUA LO W ARBI QVFUHIRY LFOQQ) Z WKRXY
@P MMRQ D QP MINRQ RQWH DJJUHIDM P RXQAR / RDQVDQG&RP P W HQVZ KIFK P D EH SOMASDMG \KAK 3HYRQ DG RUIWS |1 LADAY DG RUCP MRV RQ
\WFK 3HYRQIVDQG RUWS | LIDMAT YR DG AR KWDQG RUW KWVR DIWOG/ HIGHUP HAMY VRURBBIQLQ RIP DARQSURNG-G\R RKH HIGHY  %RURZ HJ
DIUH/\AWDAL CP RXQVRAMBEQ) XQEHMLYS$ JUHP HONHGHDQGSD CEG! D/DUAKOR CFFHBUDIRQRURKHZ VH - HIFK 3DMALSDQAKDTEHGHP HS\RKDYH
WHUWKWR VHAR | [QUASHAWR IWSDIMASDIYY [QMMWNQLP RXQNVRZ 1Q) XQEHMAYS JUHP HOADQGZ W IASHAARDQ / HIWUR & UHAVR\KH\EP HH \MQADVLL
\WH P RQAR LW SDMASDIYY [QMIZ HH RZ 1Q) QUHA® \R MDY D/ HIGUXQEHIWKY$ JUHP HOVSUIRYLGHS \WDAKAK WKWR \FAR | \KDIDEH \XEMPR \KH
REQDARQR HIFK 3 0LV SOQAR \KDUHZ WK WH/ HIGHY DQG\KH/ HOGHY DI UHR \KDUHZ LW HOFK 30MASDQAVDYSIRIG-GLOGHRAIRD — %RURZ HUDDR DIWHY
\KDNCFK 3 DMALSDQAKDDEH HQVBG\R WHEHHIWR 6HANRD ~ RJ DVLL IWZ HHD/ HYGHU SIRIGHGWDARQWH MR \WH SDMFASDRQ QR 3DMASIQAKDT
EHHQMN@BGWR Q) JUDMIFRP SHODIRQ SXWMCOARGHAIRD — RU. WD Z RX@ KDYHEHHD SIGWR \WH SDMASDIGY / HIGHURQ\KAK CDMLL QR SDMASDIRKDG
EHHD \RT DG \WDVDFK 3DMASDQVARP STHYZ MBHANRD LY DVLL IMZ HIHD/ HYGHU

5 HIMMJ - $ JHKDDP DQEIQ DVD QR IGHDY DIHQAR YRURZ HUDFRS. R HIFK $ WGP HY/ JUHP HWGHIYHIG DG CFR-BAMG . VDG
WDIMM \KH35 HIMMJ | RUWH BFREDIRQR P Hy DG DBAMAA/R \WH/ HIGHY DOG \WH &RP P WY HOAR HIFK /- HOGHU DG SUGA.SDOD0G WIAMG LOMIAINR
HIFK/ ROQRZ 1Q) \RHIFK / HOGHUIURP WP HVRWP HDQG Z KHIKHVKAK /| HIG-UM\KHRILGDD HOGHURWKHS WIQHH 1 R DI QP HWKDOEHH | HANYHXQDW DG
XQIMDWHS WLIQP B JUHP HALY CFRHBMG DG W IMMUIG LQ \WH 5 HILMMU $ @UHFRB/R WBQWHUR D/ HIGHIV LOMMIAIQ \KH 5 HI IMAUMKDEDEH FRIFOMYH
CEVHQAP QU HIHURU DV VR WH RZ GHIKLS R \KH LOMIAIV LQ WKH / ROV 7 KH 5 HIMAUVKDEDEH DYDDE®! | RUIQSHRNRD B\ YRWRZ HJDGG D) / HIGUDAM)
WDRIEGIWP HOQG! RP \WP HVR WP HXSRQUHDRITEGISURUCRIFH $ JHIWKDDGRAGRXUDD ACEAOWR DY NQGZ W UASHRWR DD / HYGHUZ W BASHRAR WH
POQMIFHR WH 5 HIMA 7KLY 6HRANRQ DG 6HARD \KDIDEH FROMKHG \R \WDAIKH / ROQ/ DUH DADTDWP HY P DQEICHS LQ * U IMAMBMG IRP” |RUWH
SXERH/R \WH&RAHDGOD HDMBIXOMRY/ DIGOQ \KAFHARUSIRYIMRYY
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_ SRQIGDOMOV $VUITXUWGE IHHDOOY DOGS$ JHIW SRIAHYDQG SIRNHY $ JHUWP D GHG\R RAIQ YHUI  DOG UHFRG AHBIQ FXRP HU
IGHNLFDNRQLQ RUP DINRQ DG GRAP HABIRQLQ FRIGHANRD Z W RSHIQ) RUP DQEIQQ) DFFRXQN RURMEDKIQ) RUFRQMXQ) \R SURMGHVHYIFHY $ JHWQG
HOFK / HBHUDIWH \R X\H FRP P HADD WHDRIEG! HIRW HIXLYDBOQAR WH HIRW S JHIARUNKEK / HIBHUDSSIHY \R P DQEIQ \WH FRILG-QIDDWV R IWRZ Q
FRQLG-RNOQ RP DIRY \R P DQEQ DY FRQ LGHRNCODIQ RP DIRQSIRIG-G\RWHP B\ Q) / RDQ 30V DQG GHLIQDMG DVFRQ LGHIDO H A-BWKDYS JHIADQG
HIFK / HIBHUP D QVFRHWKAK [QRIP DIRQ D \R 3HIRQY/HP SR HSRUHIIIHGE $ JHIWRUVKEK / HIGHULQHYDDDMY  DESURQ) WKRMUQ) RUDGP LQUMIQ)
\KH/ RDQVDQGWHERP P W HQV. E \RDQ DAL QHHRUSDUNA SDONRUSRMNICDAM GHH RUSDUMASDQARDADY DI HG\R FRP SO Z [\ WHFRYHIQWFRQBIGHS O
KL/ 6HANRD DOG0Q KK DALIQHH RUSDWMA SDOARUSRMINMIODALI GHH RUSDMALSDOAP D QVFBRVH KK LQ RIP DIRQ\R 3HYIRQY HP SR HG RUHYIDIHG B\
WP DV GHAUEHG IQ FDXH D CERYH | F DV BIXUHG RUBIDXHMAG B 0Q |HEHDORU WBM UIX@RY DAKRIW RUH CPIGH) RUDD LOKUIDGRH LOBMA
DARADIRY RUD/UDRIED EHIHHGE $ JHMWRUKAK / HIGHUWR EHFRP SHIBGE\ D) FRXUVWGHFUHH \KESRHID RUGH DORUDEP LQWDAYHRBHURUSIRFHY. G
DV RQWHDGYMFHR $ JHQAWRUKK / HIBHIVARQUIDLVIHNXLGE,. Q¥ . H LQFRQGHANRZ W \KHH HIVHR DY WKWRUBP H3 XQEHWH/ RDQ' ReXP HQV
RULQ FROGHANRQZ W D) @MMDNRQWR Z KIFK $ JHONRUKAK / HIG-ULYDSDW . |, VRDQ (DARDD UWHFRIQ] HE DY DIHR \KDABHTXULAY CARHIAR LG RUP DARQ
CERWD/ HIGHV LMW HOABRWNRIR LQ FRQGHRANRQ Z W WDV IMKHG Z 1W UASHRANR KK / HIGHU, J. \RDQ $11LIDMR $ JHIWMKH, WXQ) / HIGHYRUDQ
| HGUZ KRP D' SURIGHYOON 3URGENMR\KH/ RDQ3DMW/ K \R/ HIGHIVLQE-SHIGHADXQWLY DG RMHUSUR HMRDCDGYINRY DVAR Z KLFK \WAK LQ RUP DIRQ
KDV BHHQ IGHQIVIHG DV FRILG-QIND, L \R DY CAMDDRU SIRGHRAIYH GUHPARU IQRUHRVARXQMEDW RUIW DGIMRY \R DQ + HIILQ) $ JUHP HQARU RKHJ
WMBQLRNRQXQGHUZ KIFK SO P HQVDUHWR EHP DGHE. UH HIMOAH\R YRURZ HUDQG W2 EQIDIRYY \MLY$ JUHP HWRUSD: P HQIVKHMKQE-U RU M KDWA-DH/ VR EH
FRQLG-QIOWMRIK (R IDXOWR $ JHOARUDY / HIGHU 1 REMWWEREQ) \WH IRHRQ) YRIRZ HJFRQHIV \R \WH SETFDIRY B $ JHQARUDD / HGUR D
\FP EWRCH RUMP LOUCGYHWWIQ) P DAUDOUAINY \R WH | LCDCAQ) WIQRMRQY FROM SDMG B\ WLY'$ JUH-P HQVDQG $ JHAMBHYHY \WH UWKWIR SURVIGH \R
QBN \WDEH RUDQ] DARYY LG RP DNRQ GHHADY DG PXAMKP DY |RU LGFOMRQ LQ GDIXH \BEG! P HDXBP HOV .| DQ SRYMRQ R DQ FRQIGHIDDW
DJUH-P HQVQRQ QVFBRXUH DI UHHP HIARURKHUMP LOUD) P HQAEHE HHQ YRUIRZ HUDQG/ HIGHUFRQ @RV Z W RUFRMDAFV MY GHAIRD 7 WK UAGHRAR
WHWHDR HAR FRQ LGOI RIP DR \KLY \HRANRQ \KDIVXSHYHEH DIVKAK SURURUFRQAP SRIDGHRXY DI UHHP HWV DQG XQGHINERAQIY BRI HHD \KH SOMKY
) RAWHDRAFHR QREWRMQ) IQWMYVEHURD  \KDDSRIEWD) 3HIRQIURP YROQEUO GWEBMQ) RUSIRIAQ) D) FRQLGHONOQ RP DIRQZ MO
WH\ARSHR WY FRQIGHMDDN SIRMRQWR 0D JRYH.GP HIBD B XDRY RUVHD BIXDAY RUDY] DIRY D \WAK HQMY D35 HIXOWR) $ XWRIW  \R\KH
H \WQMADADD KK SURKLELMRQ RO AVFERAUH VIR 1Q WLV 6HANRD  \KDEDEH SURKIEIWG B\ \WWH O V RU W XONRQY DSSTECED! R \KFK 5 HIXDRY
$ XKRUIMV

BHYHIDEION : KHHYHJSRMEB! HIFK SIRYMRQ R \KLY/'$ JUHP HIAWKDIDEH LOMSUHAG LQ \IKAK P DQQHUDY \R EH HIHRARYH DQG YDIG XQaHU
$ SSIFCEGY/ ¥ BXWI DY SIRYIMRQR WLV J UHHP HYNKDIEH SURIEMYG B\ RULQYDIG XQEHUS SSTFCEGH/ [ \WAK SURYIMRQ\KDTEHLCH | HAHVR \KHH WO/
R XK SURKEIMRQ RULQYDRAW Z DKRAQDIEDMY \WH UP DQEUR \KAK SIRYIMRQ RUWH WP DQQ) SIRMRY/R \WLY$ JUHP HOV $ @REQIDARY/R \KH
/ ROQ30MA/DGUWIKWR $ JHNDQG\WH/ HGHYH SHMHGKHHORUIQDY RKHY RIQ' RAXP HYWKDIEHLQDEAURQ\R DOG RAQ P MIRQR WRHSIRIGHS
B\ $ SSIE®Y ¥

1 DXHR 5 HP HIHY/ $ @2 EQIDMRQ/R WH/ ROQ30MH/DGUIKWR $ JHADQG\WH/ HIGHYH SHWMGKHHQRUIQDQ RKHY R RAXP HYY
\KDIOEH LQ DBAMRQ R DQG RAQAP MMRQR \WRHSIRYIGGE $ SSIEGY [ 1 RIDOUHRH HAVHDGGQRGHD [QH HAMQ) RQWHSIWR $ JHOARUDQ
/ HIGHU DY WKWUP H3 - SRZ HURUSUYLGBI HKHUHKQEHU \KDRSHDMDYDZ DYHAKHIR - GROKDOD) MQIGIRUSOMDCH HAVHR DY WKWUP H3 SRz HURU
SUVBIHKHAKQEHISHFOGHDQ RKHURUXWHH HRVAWHIR ROWHH HFMVHR DQ RMHJUWKWUP H3 - SRZ HURUSUMBIH

( QMHS JUHP HOV 7KLV$ JUHP HOMRIHMHUZ LW WH RKHU/ RDQ' RAXP HQV HP ERALHY WH HQIH DI UHH-P HQADQG XQEHWABQEQ) [P RY \KH
SOV KHIR DQG \KSHYHGH/ DIDSURURUFRQAP SRUDGHRXY DI UHHP HQV DQG XQEHMABQAQIVR \KFK 3HYRQY YHIEDORUZ UMWY LAY \R \KH \XEWRAP DAL
KHIR DQGWHIR  H A-BADY UHDM/ R \WH I HV GAAUBHGLQ6HAMRD — DOG00  SURUDUDQIHP HQNVP DEHZ W BASHRAAR \WHSD P HAB. WH/ ROQ3DMA/R
RUDQ LQEP QULFDINRQIRU Q) 1HA FRWRUH SHOHY/SD CEGIR RULGHAUMG RAREHIGRXUG B RURQEHKTD R $ JHVWRIH/ HGHY




_ &RXOMBOUN 7KVS$ JUHP HWP D EHH HXMGLIODQ QP BHUR FRQMEDWDGGE \WHGL | HHASDMAYKHIR RQV-SDDMFRXQM.SOW DG
HOPK \KFK FRXQM.SDWWKDIDEH GH-P HG \R EH DQ RUILGDO EXWDINKAK. FRXQIMSDU \KDOWR HAHU FRQUMMM EXWRCH DQG WH VP H$ JUHP HQWV 5 HFHSWR DD
H HPWAG VI QDMUH SDIH\R \MY'$ JUHP HAB | DRVP LB RURKHUHBRURQE \WMDQP LWLRQ \KDEDFROWAM H | HAMWH GHIYHY WHBR  7KH Z RB/2H HXWRY'
QG SVIQDMUH DOGZ RGB/R HLP SRWQWLYS JUHP HWIQGWHRKHY RIQ' REXP HOM\KDDEHGHP HG\R LGFOGHHDRIRQF WL DX RUHBRARQF
UFRB/ HFK R Z KIFK \KDEEHR WH\CP H®I00H | HAWYDIAW RUHY RIACEAN DY DP DO H HAXME LIDMHRUMWHXHR D SCBHJEDHG UFREGHBQ)
VWP DV \KH FDHP D BH \R WH H WADQG DV SURMGHS IRUIQ D) DSSIFCER O¥  LFOAQ) \WH ) HEHIDO( GRARQE 6LIQDMUA 1Q * (EDODQG 1 DARJIX
&RP P HIH$ AARUDD. RKHUMP LOUMBM @Y VVIRVHAQQ) \MLY$ JUHP HWEDHE RQWHS QURP ( GRARQF 7 IQIRMRYVS PNRURKHZ M ( GRARQF UFRG/R
H HWG/ R RXP HQVP DQEIGHGE $ JHINKDOEHGHP H3\R EHRUWLCDY

BXFFHARYDOGS WLIQV 7 KWV$ JUH-P HOWKDDEH EQAQ) XSRQURURZ HJ WHRKH/ ROQ3DMAY \WH/ HIGHY DQG$ JHADQG WHUUAGHRMYH
\KFFHARY DQG DM QY DG \KDELQAUH\R WHEHH MR %RURZ HJ WHRAH RDQ30MY \WH/ HIGHY DQG$ JHDQG WH\KFFHARY DG DALIQVR \WH/ HOGHY
DQG$ JHOV 1 R RKHU3HYRQ \KDDEH D QUHAWRUIGAUHRABIDOEHHIADY R RUKDYHDQ QURARULQAUHWADXAHR CRIRQRUFDIP LQ FROGHANR)Z W \KLY
$ JUHP HVWRUDQ R WHRKH RIQ' ROPHQV 1R/ RDQ30WP D DAMJQRUMEQIHIDQ R IWUWIKWRU2 EQI DNRQ/XQGHMAYS JUHP HOAZ WRAWKH SURU
Z UMKQFRQHR $ JHQNDQGHIFK / HOG-U

&DBWRYY 6 HRANRQ FEBMRQY XMHGLOWLYS JUHHP HONDUHI RUFRQYHQHFHRQD DG \KDORAD | HAVWHFRQMKANRQR WLV$ JUHHP HOV

&XWRP HJ, G-OMIFDARD 8 6$ 3DMRS AN RWFH ( CFK/ HIGHUMXEMAAR WH 3 DURYS PADQG &, 968 86 | RUMHD DQGQRARQEHKDD R Q)
RMHJSDW KHFE CRIA \KH/ ROQ 3D/ WDNVSXUYXDQR WH WXL HOVR WHS 63 3DMRVS V7LV, R 3XE / WJQGIQR @Y 2 AREHU
WH3DMR/$ FW WP D EHUNXUHGWR REBIQ YHUI\ DQG UHFRUG LQ RUP DIRQ\KDNGHIVIHY\WH/ ROQ 30 Z KIFK LQ RIP DARQLGFOGH\WWHEP HOQG
DEAMVR WH/ RQ 30/ DQG RKHULQ RP DIRQ \WDZ LODIBRZ. \KAK / HIGHURU&., %6 8 6 DvDESIFCEG! \R IGH \KH/ RDQ 3DV LQ DAFREDFHZ LW WH
3DMRVS AW
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%< $ &2857 2) &203(7(17 -85,6' ,&7,21 ,) $1' 72 7+( (;7(17 7+$7 7+( )25(*2,1* 81' (57%.,1* 0$< %
81(1)25&($%W ( )25 $1< 5($621 ($&+ /2$1 3857< +(5(%< $*5((672 0%. ( 7+( 0$;,080 &2175,987,21 72 7+(
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_ 1 RUIEIOVR /[ HIGHW 7 KHUHDIRQKLS EHE HHQURURZ HURQWWHRGHKDQG DOGWH/ HIGHY OGS JHNRQWH RKHUKDQG\KDMEH\RBIO WD/
R ERURZ HUDQG GG 1 HWHJS JHOMRUDD / HIGUKDY/DQ [LGADY BHDNRQKLS Z W RUGAV R 0D / ROQ30WV DUMQ) RAMR RULQ FRQGHANRD Z [\ \KLY
$ JUHP HUWRUDD R \WHRKHY RIQ' RAXP HOWV DOGWHUHIMRQKLS BHE HHQ\WH/ RDQ3 DM/ ROWHRHKDQG DOG$ JHMDQGWH/ HIGHY ROWHRKHIKDQG
1Q FRQGHANRQ KHIHZ W RUKHBZ [\ LV \RBD \WDAR' G-RRUDQG FUE\RU 1 HWHJS JHOAGRUDQ / HOGHUXQGHMINAY DR IASRQUELOW R DY / RDQ 30V \R
UM RUIQRP D) / ROQ30WR DQ P DMULQFRQGHAIR)Z M D) SKDHR [Q / ROQ 30UV BXMGHN RURSHDIRYY  ( DFK / RIQ 3DV DI UHH/ WDACHWH.
$ JIHWERUDD / HIGU\KDDKDYH CCEONV R D) / RO 30W  Z KHAHJ\RXQEQ) 1Q \RWARQMPARJRKHZ VH IRJGWHY \KIHHG B DQ / ROQ 30W 1Q
FROG-AIRD Z W DIMQ) RVMR RULQOQ ZD UHDMG R WH WBQULRNRYY FROAP SIAG DQG WH UHIMWROKLS HABEQKHG B \WH/ RIQ' RXP QN RUDQ. TR
RP WIRQ RUHYHARARXULGY 1Q FRQGHRAIRQ \WHUZ [\ XQBAW MY GHMP LGHG LO D1 LQDOGRQ DSSHIDEBIMGIP HUAR. DFRXWR  FRP SHAQARUNG RNRQ \KDAKEK
QXA BAXEMG | URP \WH JURW QHIQIHIH RUZ LEDXOP WARQGAAR \WH SOV 1URP Z KLFK WHFRYHY VARXIKW 12 / (1" (5 3$57< 6+$// % | ,$% (

)25 $1<' $0 $* (6$5,6,1* )520 7+( 86( %U< 27+(562) $1<,1)250$7,21 25 27+(5 0$7(5,$/6 29%7$,1(' 7+528* +
,175%/,1. 6 25 27+(5 6,0,/ $5 ,1)250$7,21 75$160,66,21 6<67(06 ,1 &211(&7,21 : ,7+ 7+,6 $*5((0(17 125
6+$// $1</(1' (53857<+$9( $1</,$%/,7<: ,7+ 5(63(&7 72 $1' ($&+ /2%$1 3$57< +(5(%<: $,9(6 5(/($6(6$1"

$*5((61277268( )25 $1<63(&$/ 381,7,9( (;(03/$5< ,1' ,5(&7 25 &216(48(17,$/ ' $0$* (65(/$7,1* 72 7+,6
$*5((0(17 25 $1< 27+(5 /2$1 '2&80 (17 25 $5,6,1* 287 2) ,76 $&7,9,7,(6 ,1 &211(&7,21 +(5(: ,7+ 25
7+(5(: ,7+ : +(7+(5 % )25( 25$)7(5 7+( & 26,1* ' $7( (OFK/ ROQ30OWMV CFNGRZ BGEIH/ WDAMKDY EHHQ DGYMHG B\ FRXQHOLQ WH
QHRIDIRY H HHANRQDQGGHIYHY R \KV$ JUHP HOADQGWHRKHY RIQ' RAXP HIW\R Z KUK IWVDSDMY 1 R NRLQAYHIMUHLY FUDMGKHIE. RUB\ \KHRKHU
/ RO RXP HOVRURKHZ VHH MVE! YLOWHR \WHWDQUCRNRQ/FRQAP SIAGKHIE. [P RY \WH/ HIGHWRUDP R \WH/ ROQ3 DMV DQG\WH/ HOGHY

& DKGWGEHMPP HOV 1 REIWMBEQ) DO WLQ) R \KHFRDY ARQEIGHG LOWMLYS JUHP HOVDQ / HYBHUP D H AKDQIH ARQMXH RUURTIRYH.
DORUDSRMRQR W/ ROQV/IQFRQGHAIRQZ W D) WHLCDGAQ) H \WMRQ (R0Q P RA LFDINRQ RUMP LOUMPQLRNRY SHP WG B\ WHWMP VR \WV$ JUHP HOA
SXUYXDQAMR DFDKBGW\HNBP HOWP HKDQWP DSSIRVHGE YRURZ HJ$ JHONDQG\KAK / HIGHU
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68&+/,7,$7,21 +$6 9% (1 %628*+7,1$1,1&219(1,(17)2580

. $.9(52) -85<75.$/ ($&+ /2$13857< $*(17$1" ($&+ /(1' (5 +(5(%<: $,9(6$1<5,*+772$75,$/
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75,(" % )25($&2857$1' 127 % )25( $-85<

$ ANQRZ BIEIP HOAVDOG & RMOMR %D10.Q R $11HAMG ) ICDOADO., QUANMRDY 1 RELMKWIAQ) DQ WWQ) R \WH FRQMN 1Q D) / RID
" RRXP HQARULQDQ RKHUDIUHHP HQADWDQI HP HONRUXQEHIMEIOAQ) [P R D \iXFK SDUMY HIFK SOV KHMR OANGRZ GGIH/\KDADQ. ACHMVR DY $ [THAKG
) LCOADO QAMNRQDUMQ) XQEHUDY / ROD' ReXP HOMR\KHH WONKAK QOELAOW [V XQHXUHS P D EHVXEMPVWR WHZ UM GRZ QDG FRHMRQSRZ HYR WH
CESOFEG! 5 HROMWNRD $ XWRIMWY DOG IWHHY BQG FROHOV \R 006G DANGRZ GGEIHY DG DV R EHERXGG B . D WH CSSIDARQ R ) : W' RZQ DG
&ROMHMRQ3RZHY B WH CESTFIEBR 5 HROMROS XWRUMY R 00 KK ACEOMNY DUIMQ) KHXQAHUZ KIFK PD BEHSD CEGIVR IMB. DQ SOV KHAR WDALY DQ
$ [ HAMG) LQDGADO QAVMNRD 006 E 0Q HIHAWR DR 9001Q$ RNRQRQDD WK CCEAOW

7KHIRTBZ Q) WP VKDYHWHI RTRZ 1Q) P HIQQIV
$S11HAMG) LCDCADO QMIMMRY PHXQ/ D I (($) LA QAMMRORIE D 8. ) LXHADD QAMMR)

30410, Q$ PARY P HIQ/\WHH HAMVHR [Q : UMM’ RZ QDQG&RMHMRQ3RZ HYE \WHDSSIFLEGIS HROMRQ$S XKRIMW LQUASHAWR D) ACHAW R
00$ [ HAMG) LQDCADO QUPANRY

39010,.Q/ HIMDMRY PHXV D ZIW WASHFWR DQ (($ 0 HPEHU&RXQN P SBPHMY $ WFBI R ' LLHAYH (8 R WH( XURSHD
30MP HWDGR WHERXGHOR WH ( XURSHDDS QRQ \WHLP SBP HIMY @F  UHIX@RMRQ KB RUUATXLUMP HOWRUNKK ( ($ 0 HP BHUGRXQN 1URP WP HVR\WP H
ZKIFK IV GHRUIBHG LQWH( 8 %010,Q/ HIMDIRQ6FAKHXBIDG E Z W UASHANR \WHS QWG. LIQIGRP 30W R WHS QWWG. LQIGRP YONQI $FW DV
PHEGIRP WH\RWH DGOQ RMHJOY  WHIXDNRQ RUWKG CESTFTEGI LQ \WH 8 QWG . LQIGRP UMY \R \KH BAROMRQ R XQRXQG RUIDAX) EDQW
LQHXE HQNVLLP \VRURKHUI LCDGA DO QAMANRQ/ RAKHUDH LADAY REHWDQWURKIK @NXGDIRY OGP [QMWMDARQRURKHIQRYHR SIRFHHAQIV

3(($ ) IQDOADD, QUAMWRY P HIQ/ D DY FUHIWQUMMNRD RULQMHIY HONLP HXBEDKHG LQDY (($ 0 HP BHUGRXQI Z KIFK LV \XEMPAR \KH
\KSHYIMRQR DQ( ($ 5 HROWRQS XKRUW. E DQ HMWY FMBEDWHGIQDQ( ($ 0 HP BHUSRXQU Z KIFK LVDSIHAR DRIQXMANRY CHAUEHGLQFOXH D R
KLY CHIQURY RUF D | LQDCADOQXYMANRQ HABEDKHG LODQ( ($ 0 HP BHUARXQN Z KIFK LVD\KEMGDY R DR LOMMNRY GAAUBHGIQFDXAHY D RUE R
\KLY/ GH LQURQ DQG LV AKEMPAMR FRORICDMS \KSHYIMRQ Z LW LW SDUHQWV

3(($ 0 HPEHJ&RXQM * PHIQVOQ R WHP HP BHMBIMWR \WH( XURSHIR8 QRQ , FHDG / HAKWMMMQ DQG1 RZ D

3(($ 5 HROMRD$S XWRIW P HXQV/DQ SXEQF DG [QMADAYH DAKRUIW RUDQ. SHYRQ HWKWMG Z LW SXEQF OGP LQ\MDAYH DAKRIW R DQ (($
0 HP EHIRRQU LFOQQ) DY GHBIHH KDAQ) UASRQUELON | RAKHUAROMROR DQ (($ ) LCDGADD QAMNRY

3(8 %N0.Q/ HIMDWRY 6FKHX® P HIQ/ WH (8 %010,Q/ HIMDIRY 6FKHX®! SXEDKHG B WH/ RIQ 0 DINHAS WRADMRD RUDD \KAFHWRU
SHIRY DVIQHIHWURP WP H\WRWP H




35 HROMRO$ XWRUW P HIQVDQ( ($ 5 HROMROS XIKRIW RU Z W UASHAARDQ 8. ) LODGADD QUMPANRD DS . 5 HROMRQS XKRUMY

38. ) ICDOADOD, QMMARYY PHIQVDQ 9%65' 8 QGHMING D/ KK WP 1V GHIGHG XQAHUWH35$ 5XGERRN DVIP HIGGIRP WP H\R WP H
SURP XODAGE! \WHS QWMG. LQIGRP 3LXGHNDCE HIXDWNRQ$S XKRUIMW RUDD SHYRQI DA Z1WMQ,) 358 R WH) &$ + DQERN DVIP HGGIRP WP H
\RWP H SURP XODMGE! WHS QWMG. LQIGRP ) LDGADOR ROGAVES XKRUMY Z KLFK LGFOGHY FHYBIQ FUHAWOQWWANRQY DG LYW HWLLP VDG FHMBQDH LIDM/
R \KAK FUEWOIMBANR)YRUQYHXR HVLLP V

38. 5 HROXMWRDS$ XWRUW P HXQV\WHYONR ( QOGRUDY. RKHISXEQF DEP LQWDAYH DXAKRIMY KDYIQ) UASRQUELOW | RUWHUAROMRQR Q)
8. ) LICADD] QAMMRQ

3 UW' RZQDQG&RYHMRQ3RZHY PHIYY. D ZIWUASHFWRDQ (($ 5HROMRQS XKRIM \KHZ UM GZ QDG FRMMRQSRZ HYR KK
(($ 5HROMROS XKRIW | URP WP HVR WP HXQGHMH Y00, Q/ HILMIMRQ | RUVKH DSSIFCE®H( ($ 0 HP BHUGRXQU  Z KIFK Z UMM GRZ Q DQG FROMMRQ SRZ HY
DHGHRIEHGLQWH( 8 9010, Q/ HIMDNRQEFKHX®! DG £ Z W IASHRARWHS QWG. LQIGRP DQ SRZHYR \WHDSSIFLE®S HROMRQ$S XKRUMY XQaHWH
%010,Q/ HIMDRQWR FOGRHD UH3FH PRAl\ RUARKDQHWHIRP R DACEAOVR 0O 8. ) LOOGADD, QUMAIR) RUDY FROMPARJLQXWKP HWKQGEHUZ KLFK WD/
QCEON DIV R FRHWITRUSOWR WDAMCE QW [QR KD/ VHRXUMEY RUREQI DMRQVR WDASHYRQRUDD RKHUSHIRD \R SIRVIGH\WWDAID \KFK FRQAEAVRU
LQWAKP HOANVVR KDYHH I HAADYLL DU KWKDG EHHQH HIVHG XQEHUMRAR VXSHIG D) REQIDMRQLQUASHAAR \WDMICELMW RUDQ) R \WHSRZ HY XQ@EHDWAIO
,Q/ HIMVDNR\WWDNUHUADME\R RUDGAALY \RDQ R \WRHSRZ HY

$ ANORZ BEIP HOWS HIDUAQ) DO 6XSSRUMS 4) &V 7R WH H \MIMAKDMKH / RDQ ' RAXP HQV SURYIGH \KSSRW\KURXIK D JXDUIQM RU
RKHZ M IRU+HIILQ $JUHPHQV RJDQ RKHU4) & KK \KSSRW34) & &UHAWBXSSRUN DG HIFK \KFK 4) & D36XSSRUMS 4) & \KH SOMHY
DFANGRZ GGIHDQG DI BHWDAD L D&RYHIHG( QIUV SOV R \KFK 6XSSRWG4 ) & BHRP H/AKEMRAR DSIRHHEQ) XQGHUD8 6 6SHADD HROMRQS HILP H \WH
WM HJR \KFK 6XSSRIMG 4 ) & DG \WH EHHIWR KK 4) & &UHAWGXSSRWDQG D) LQAMMADQG REQI DINRQ WHHQ RUWHIXQGEHU DOG DY SURSHWY WKW
U WHHR 1URP \AK &RYHIG ( QMY Z LAEHH | HAYH\R WH\EP HH \MIAD/AKHWDQM HUZ RX@ EHH | HAWHXQGHMHS 6 6SHADCE HROMRQS HILP H DG
CE UL XK &RYHIG( QI RUD%+ & $ V8 1 LADMWHIR BHRP H/AKEMPAAR XK DSURHHAQ) ' H DX LIKWXQEHMWH/ RIQ' RAXP HONMKDAP LIKWRKHZ \H
EH H HIAVHG DI DIQXWXAK &RYHIHG ( QMY UHDAQ) \R KK 6XSSRIMG4) & RUDQ 4) & &UHAVBXSSRYNIUH SHIP WG R EHH HIVHG \R QR JUHDMUH \WONKDQ
WK H DX LIKWARXG EHH HRMVHGXQEHHS 6 6SHADDE HROMRQS HILP H

7KHIR®BZ 1Q) WP VVKDTKDYHWHI RTBZ Q) P HDQQIV

3%+ & SR 1ILCDM R DSOW P HXQVDR3DIADM  D/AKRK\MP LV GHIGHE XQEU DG IQOMBHMS IQCFFREHZ W 8 6 & N R WK
SOW

3&RYHHG (QMV PHXQVDQ R \KHIRTRZLQ) | L. D FARYHHS HOMY DVGHIGHGIQ DG IQMSMMSIQDFREFHZ W &) 5 1 E LD
SFRHHS EDON' DVGHIQGHSLQ DQG IQMSUHAMG IQDFFREGFHZIM &) 5 T E RULL D3FRYHHG) 6, DVGHLIGHGLQ DQG QMBS LQ DFFREDIH
ZMWW  &)5 T E

3 H DK@ LIKW KDAKHP HIQQ) DAIGHS\RWDAMP 1Q DOGLQMSHAGIQDFREFHZ W &) 5 Tt RJ  DVDSSIHE®

34) & KDAKHP HIQQ) DALIGHG\RWHWLP 3 TXOM LHG ! LDGROCARQMFWLQ DQG\KDOEHIQMSMMIQOFFREDGFHZ W 8 6 & F

38 6 6SHADOS HROMRD5 HILP /- P HXQV\WH UHROMRQ SRZ HUR WH) HGHIDO  HFBRUWQUXUDAH &RBRIDNRQ XQGHUWH) HAHIDD  HBRUWQUXUDCRH
$PNG71MB,, R WH' R3G) WION: DOBWHHB HRP DIG&RQAP HUBURMANRQS FW




%HORKP DN 5 HS@AHP HOABHMQ)_ %HORKP DN & RIRP 1Q) &KDQIHY 8 SR WH RAPXUHIFH R D %4HIFKP DIN 7 WDQUMRQ ( YHVS JHOADQG
YRWRZ HJP D TP HIG\MLV'$ JUHHP HOAIR UHBORH WH \WHD PXUHOAYAHCRKP DN Z WK D %HZRKP OUN 5 HSMAHP HOAVS Q1 \IKFK DP HOGP HQAZ LAOBEHARP HH I HRARYH DY

SP 1H <RN&WWPH ROWHILW K %MQHN D D\MUS JHIYWKDY SRUMG\KAK SURSRHG CP HIGP HQAR DY HIGHY DQGYRURZ HAR GRQ) DV/$ JHY/
KDVQRABFHYHG B KA WP H Z UMW CQRIFHR REMAIRQ\WHIAR | URP / HIGHYARP SUMQJ \WH5 HTXUWHG/ HIBHY 1 R\KFK UHBOAHP HWZ L@RAFXUSURUR WH
DSSOEEI %HIFKP DUN 7 DR 6\EWY DM , QFRQGHAIRQZ MW 7HIP 62) 5 RUWHLP SBP HABNRQR DYAHIAKP DN 5 HSDFHP HYA JHOAZ LAKDYHWH UKW
P DNH %HJFKP DIN &RQRP Q) &KDQIH/ 1URP WP H \R WP H DG QR MWKWBREQ) DQ WQ) \R \WH FREY KHHQ RUILQ DY RAHJ/ RDQ' RRXP HWDQ
P HIGP HQW P SBP HMY \KFK YHIAKP DN &RQRIPLQ) &KDQIHY Z LAEHRP H HIHRAYH Z MWRAADD | XUWHJ DAMR) RUFRQHOAR Q' RKHU SOV \R \KLY
$ JUHP HVWRUDQ RAHJ/ RDD' REXP HQAS JHZ LAOSURP S QR YARUIRZ HJUDQG\KH/ HIGHYR \WWHLP SBP HQBMRQR DQ %4HIFKP DN 5 HSORHP HOADQG \WH
HIFAYHHNV R DY %HIP DN &RQRP IQ) &KDQIH/ $ JHQAZ LAOSRP S RV YRUWRZ HJR \WH UHP RYDORUUHOQWBAP HOAR 0Q \WORUR D %HR<P DN
SUXOQAMRWMLYEHRANRD $Q GHMP LADINRY G-AMRQRUHBRIRQWDNP D EHP DCHE\ $ JHWRU LI DSSTFCE®! DY / HIGHU RUIJUIRKS R/ HIGHY SXUXDQAR MY
6HANRQ Z LAEH FRFOMYH DQG E.QAQ) CEHAP DQU HMWHURUDGG P D EH P DCHLQ IWRUMWHUVRB! GVFUANRQ DG Z LKRAMFRQHVURP [ RKHUSDIW \R \MLY
$ JUHP HYWRUDQ RKHY RID' RAXP HQWH AF-BMQHIFK FDH DVH SUAX® BTXLUHE SXUXOQAR \WMY/6HAIRD 1 RE WWBREQ) DO \WLQ) \RWHFRQADY KHHOQRU
QD) RKHY/ RID' ROXP HQVRAHUWDQ DY + HIILQ) $ JUHP HQV DADQ WP H. D Ll \WHWKHD PXUWHAYHIRKP DN LVD\MP DM LGFOQQ) 7THP 62)5 DG
HWHJ_L. DQ WERUIRIVKFK %4HIFKP DUIN LY QRABVSD) H3 RQDVFUHHD RURKHULG RUP DIRQVHYLFHWDBXEDKHY\VKAK UDMI URP WP H\R\WP HD/AHDRMGE $ JHY
1Q W WDRIEG! GVAHIRY RU UL WH BIXDRY \XSHYIRUIRJ\KH DP LQWDRU R \KFK %HIFKP DN KDV SURVGHS D SXEQF WP HQARU SXEQFDARD R
LQRIP DIRQDYRXGAQ) \WDNIQ \WIRUI RUVKAK %HIFKP DUN LV RUZ LOEH QR BRI HJW-SUAHREBIYH \KHD$ JHOWP D P RAI WHCHIQWROR 3, QMMWBHIRG RU
D0 P LOURUDQDERIRXY GH IQURY |RUDD %4HIFKP DUN VHAKQIV DARUDMUVKEK WP H\R UHP RYH \KAK XCDYDLOE® RUGRQ UBUAHQBIYHWIRU DG E. Ll DWRU
\KDAZ D/ WP RYHG SXWXOQAIR FOXVH D CERYH HWKHU L LV \MEVHIXHQ® GVSD) H5 RQ DVAUHH RULQ RIP DR VHYLFH | RUD 94HIAP DN RU L. LV GRVRULV QR
R HU \WEVIPIR DQ DOCRX AP HQAKDAM RUZ LGQR BRI HUEH U-SURHQBARYH I RUDYAHAKP DN WHD$ JHOWP D P RAI\ WHGH LQURQR! 2, QMINBHIRG RU
DQ P LMURUDDRIRXY CHIQWRY | RUDIDYAHIAP DUN \FAKQIV DARUDH\WUNKAK WP H R UHQWERM \XAK SBYLIRA® UHP RYHE WIRU 8 SRQ URURZ HAV UFHSWR
QRIFHR \WH FRP P HAHP HOAR D%H<P DN 8 QOYDDELAW 3HIRG %RURZ HUP D WYRNHDQ SHAQ) WNXHMIRUD62) 5 YRIRZIQ) R FRHMRQWR RU
FRQIMDDIRQR 62) 5 / ROQVWR EHP DEH FROMUMG RUFRQIMHG GAUQ) DY %4HIFKP DN 8 QOYDMDEMN 3HIRG DYG | DAY \WDMVYRURZ HUZ LOBEH GHP H3\R
KDYHFRQMWG Q. \KAK UATXHWAQR DUHNXHAVRUDYRUIRZ LQ) R RUFRQMMRQWR %DH5 DM/ R/ DUG0Q RAMBAQ) DI HAMG62) 5 / RIQVZ LOEHGHP H3
\R KDYHEHH FROMUWRG LQR YDVH5 Db/ ROQ/DAKHHIGR \WHDSSTIFLEGI7HP 62) 5 , QMMWBHIRG

7 KHIRWZ 1Q) \MP V\KDTKDYHWHI RBZ LY P HIQQIV

3$YDOEGI7THORJ PHIQY/ D/R D) COMR GHMP LCDIRQ Z W URSHRNR \WH \WHQ PXUHQAVHIRP DIN. D Ll \IKFK %HIFKP DN LV D\MP DM DQ
\MIRUI RUNKFK %HOFKP DN RUFRP SRHOAKHIR \WDALY RUP D BHXVHG | RUGHMP LQQ) \WH BRI R D0 LOMMNGHIRG SXYXOQMR \MLY'$ JUHP HOARU E
RXHZ VH DQ SD P HASHIRG | RULQMBAFDBXDAG Z W UH HIHIPH R KK %HAP DN RUFRP SRHOAKHIR \WDALY RUP D BHXVHG | RUGHAP 1QQ) D))
IWNHEA R PONG SD P HOVR LQMAMFDBXDMS Z W UH HHIH R \KAK %HGRP DN LQ HIFK FDH DVR KK GDM OQG QRAGFOQQ) | RIWH DYRADFHR
GRENMID WIRU RAKAK %HZAP DN \KDAV\KHD WP RYHGIURP \WHGH LQWROR! 2, QMIWBHIRG RUMP LOUWMP SXYXOQMR 6HARD

394FKP DN P HXQ/ LQWDED 7HP 62)5 DG’ OO 6IPSBI62) 5 SURMGHS DA D %HIFKP DN 7 WDQMMRQ ( YHIADGS W UHDMMG Y4HIKP DN
5 HEOFHP HQV DM KDYH RAPXUHG Z W BASHAMR 7HP 62) 5 DQGRU' DO 6P SBI62) 5 RUWH WHD PXUHOAYAHIRKP DN \WWHD 2 94HIAP 0N P HIQY WH
DSSTECEBIYHIAKP DUN'S HSDRHP HWRWHH \WAKDAKEK YHIRKP DUN'S HSORHP HMDY UHSORHG VKK SURUEHIFKP DUN UDM SXUYXOQVR 6 HRNRD

304-0PKP DN &RJRP 1Q) &KDQIH/ P HXQV ZIW WASHWIR ' OO 6P SBI62)5 7HP 62)5 RUDQ 94HIAP DN 5 HSDRHP HQVDQ WRKQFDD
D3P LQVADAYH RURSHDMRIORDYIHY (FOGQ). D FKOQH/ R WH GHIQWRO R 2900MQHY' D RURKHUGHIQURY. E \WWH DBAMRQ R FRIFFBIW \KFK D/
3 QMMWEHIRG | F AKOQHARWP LQJ DOGRUUINXHR R GHMP LQQ) DAY P NG LQMBWED P HV JIVQ)



ERURZ 1Q) WHNXHAV SUHED P HQVFRQYHMRQ RUFRQIMQDIRY CRIFHY RUGRIW R GRNEDAN SHIRGY, G \WH DSSTCEAW R 6HARD — &RP SHODIRQ IRU
@K/ DG _H RKHMAKQFDO DEP LQDAYHRURSHDIRDOP DY \KDV/$ JHOAGHAGH/P D EHSSURSUDM\R UH GRAKHDERSWRQDQG P SBP HABIRQR ' 0O
BIPSBI62) 5 7HP 62) 5 RIKFAK YHIKP DIN5 HEORHP HADQG\R SHP VWHDEP LQVDNRQWHIR B\ $ JHIAVQDP DQHNXEWEQAED FROMMAZ [\K P DN/
SUANH RU L $ JHOAGHAGV WDADGRSIRQR D) SRMRQR \VKAK P DUNHASUIRNEH LY GRADEP LQMADIYHD 1 HDUE®! RUGHALP LA/ \WDAGR \KAK P DUNHASUIRNEH
H LMV LQVXAK RKHUP DQEHUDVS$ JHOAGHAGHYLYUHDRIED GHHADY LQFRIGHANRDZ W WHDEP LQVDIRQR \KV$ JUHP HMDQG\WHRKHY RIQ' REXP HQV

394-0PKP DN 5 HB@AHP HOW P HIQY Z IW UASHRAAR DR 94HIAKP OUN 7 UDQUMRQ ( YHOMKH\KP R D \KH DEMODM EHIAKP DUN UDM \KDAKDY BHHD
\HDRMGE\ $ JHQMIIMQ) GHFRIGHDIRQW L. 0 \HBRMRQ RUUHFRP P HIEDIRQR D U-SOFHP HAEHAKP DUN UDM RUWHP HRKDQM\P | RUGHMP LQQ) \KFK D
WDME \WWH5 HBYDQA RVHIP HOBDYRG RULL DQ HYRYIQ) RUWHD SURYDIAX) P DUNHAFRQYHQINRQ | RUGHAMP LQQ) D EHIFKP DUN UDA DV D U-SORHP HWR WH
\KHQ PXUBHQAYEHZACP DN 1RU' RIDUGHERP LCDMG X QAFDMG FUHEW CAOMY DG £ \WH UHIMMG %4HIFKP DUN 5 HSDFHP HAS GV HOWVSURVLGHS \KDVLL \KFK
%HIFKP DUN 5 HSOFHP HQADV\R GHMIP LGHG Z RXTS EHGWWDQWH) GRU \KFK %4HIFKP DN 5 HSORHP HQAZ LODEH GHHP HG\R EHWH) GRUIRUWH SXSRHVR \MLY
$ JUHP HMDQGWHRKHY RIQ' ROXP HOV

304-0FKP DN 5 HSMAHP HOWS QUKW HOW P HIQY Z W URSHRAWR DQ. UHBOAHP HOAR' \KH \WHD PXUHQARAHIFKP DUN Z [\W DQ 8 CDAMWMMG %4HJFKP DN
5 HSOAHP HQVRUDQ  DSSOFCEGI$ YODE®! 7HIRU \WH \SUHDG DAY HQVRUP HKRG | RUFDBX@IY RUGHMP 1QQ) \KFK \SUDG DOWF HOVZ KIFK PD EHD
SRIMYHRUGHI DIYH YDOHRU] HR WDAKDVEHQ\HBRMGE. $ JHIVINQ) GHARMGHDIRQ\R DY \HBRNRQ RUBHRP P HIEDINRQE! \KH5 HBYDQN RYH.OP HOIC
Y%RA RUDD HYRMQ) RUWHD SUYDIAQ) P DUNAARRQYHNRQ DAKAK WP H 1RUGHMP LQQ) D\SUHIG DEWR HOVRUP HXRG | RUFDBXDMY RUGHMP 1QQ) \KK
\SUHDG DA HQM ROVKFK WSHR BHSDRHP HQVRUS 6 GRIDUGHIRP LQDMG\M QAFDMGFHAWDA DY

394-0FKP DN 5 HSMAHP HOW DM P HIQ/WH HOUDHUVR RFFXUR \WH I RTBZ 1Q) HYHQIVZ 1\ URVSHRR \WH \WHQ PXUHQM/AHIFKP DN, D LQWHFDHR
FOXH D RUE R \WHGHIQWROR 3 %4HZRKP DN 7 UDQMMRQ ( YHV WHMMIR | L \WHAMR \KH SXEQF WBMP HOARUSXECFDIRQ R LQRUP DIRQ B HHEFHG
WHHQDG L \WHE@MRQZ KLFK \WHDEP LQWMDRUR \KFK %HAP DN RAWH SXEQKHG FRP SRHWKVHG LOWHFDBXOMMRQWHIR - SHIP DOH® RULGEH LQWD
A-DAY/ R SURYIGH DO$ YODE®! 7THRY R \KFK 9HIAP DN RUVKAK FRP SRHOMKHIR RUE IQWHFDHR FIDXH F R WH GHIQWRQ R 2 %4HP DN
7 UDQMRQ( YHV \KHI LIKAEDMRQZ KUK \KFK Y4HIFKP DN RUWH SXEDWKHE FRP SRHWKVHGLO\WH FDBX@IRQ\WHIR  KDVEHHQ GHMIP LOHG DG DQRXGAHG R
\WH UIXDRY \XKSHYIVRUIRUWWH DR LQWDRUR \KFK 9HIAP DN RUNKIK FRP SRHQMAHIR R BH QR BRQIHU UHSUAHQEBIYH  SIRNGHS WDKK GRQ
UBUIAHQBMYHIN Z LOEHGHMP LGHG B, UH HIHIPHR WH P RIB-FHKBAP HOARUSXECFDINRQ UH HIHFHG LQVKAK FODXH F HYHDLL DQ $ YDLDEBI7HRUR \KK
YHIKP DN RUVKAK FRP SRHOWAHIR  ARQIDAHY VR EH SIRYLGHE RQ KK (DM ) RUWH DYRGDFH R GREWWH 2 %4HIFKP DUN 5 HSOAHP HQV DM Z LODEH
GHP H3\R KDHRFPXUWHG LQWHFDHR FIXH D RU E Z WK UASHAWR DO %4HGAKP DUN XSRQWH RAFXUHIAH R \WH DSSTFCE®! HYHQNRUHYHQV VHWVRW WHHO
Z 1AW UAVSHRVMR DEDIHD XUV YODEGH 7HRWR \KFK %HZAKP DN RAWHSXEDKHEFRP SRHMVHGLOWHFDBXDWRQWHIR

3 94-0FKP DUN 7 LDQUMRD ( YHOW P HIQ/ \WH RFPXAUMIFHR RGHRUP RIHR WH I RTRZ 1) HYHQIV Z 1\K UASHRIR WH \KHQ PAUBMQMVHFKP DN D D
SXEIF WP HA\RUSETFDIR)R [QRP DIRQE\ RURQEHKDD R \WH OGP LQWDRUR \KFK 94HIFKP DN RUWH SXEDKHS ARP SRHIWKVHG LQ \KH FDBXDIRY
WHIR  DQRXGAQ) WDMKAK OGP LQMDRU KDY AHDHG RUZ LOADH \R SURYIGH DD$ YOLDE®! 7THRY R KK %HIKP DN RUVKAK FRP SRHOMAHUIR
SHIP DGHM® RULQEHIQWMD  SURYIGHG \WDWVDAKH WP HR \XAK WEARP HQARUSXEQFDARD \KHIH LY QR \KARHWRUDEP LQDRUWDAZ LOFRQMH R SURYGH DQ)
$ YODOE®! 7THIRUR KK 9HIAKP DN RUMKFK FRP SRHQMIKHBR . E D SXEQF WP HA\RUSXEQFDIRQ R LQRP DIRQ B\ \WH BIX@RY \KSHYIVRUIRUWH
D LQVADRUR \KAK YHZAKP DN RUWH SXEDKHG FRP SRHAKVHG LO \WH FOBXDMRQWHIR  WH) HEHIDOE HHYHYGRDSG WH) HEHIDOE HHYHIYDNR 1 HZ
<RIN DQIQRYHA R IADCORJAROMRY DAKRIMW Z 1\ MUMGRNRQ RYHJWH DEP LQWDRUI RUVKAK %4HIFKP DN RUVKFK FRP SRGHQW RUD FRXARUDQ QWY
Z W MP LOULQRYHR  RUBAROMRQ DAKRUNY Z KLFK I/ \KDAKH DG LQMIDRUR \VKAK %HIKP DN RVKFK FRP SRGHQWKDY AHDHG RUZ LAAHDH\R SURYIGH
DO YODE®I 7HRY R KK 9HIAP DN RUVKAK FRP SRHWKHIR - SHIP DHO® RULQEH QWD SURVIGHS \KDAVDAKH WP H Rl XK WBP HNRUSXETFDARD
\KHHLY QR \KFRHARUDEP [QARDRUDAZ LEFRQIMXHWR SURMGHDQ). $ YODEGI 7HRUR \KAK %HIFKP DN RAVKAK FRP SRHOARHIR  RU_F DSXEQF \WBAP HY/
RUSXEQFDIRY



R IQRPDNRQE WHUIXDRY \KSHYLMRUIRUWH DEP LQVADRUR \KFK %HIFKP DN RUMH SXEDKHS FRP SRHWKVHG LQ WH FDBXDIRQ\WHIR - DORXGAQ)
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7KV$ WGP HOADQGS WKP SWRQ \MLY3$ WLIQP HOADQGS WP SWRTY  LVEMGDVR \WH( 1T HAYH' DMVAWRW BHBZ DG LV HOMIGIQRE\ DG
ERX H-Q SKHEHKES WIQRUIGQIVIFG QWP EHBZ  SWHEHIK DQ@$ WICRU DG AWHEHTIKE@S WIQH IGRNIHG IQ WP BHBZ  SKHEHIRK D
SSWICH WV XQEHWKRRG DG DI UHG \WDARH UKW DQG REQIDARQY/ R 3ARHS WL GRY@KNHS WL GHAVEKHIHKQEHUDUH VHYH.DODQG RARRQA® & DB H3
WP VXVHG EXWERWEH LGHG KHIHQ \KDBKDYHWHP HIQQIVILYHQWRWHP LQWH&UHAVS JUHP HFONGHOIVHGEHBZ.  \WHE & UHAVS JUHP HOW - BFHSWR DARS,
R ZKFK IVKHIHE DNRZGGIHG B WHSWUIQH  7KH 6\B0ELE 7HP V OQG &RBURY VHMRW IO$QH  DMIKHG KHHR DH KHIE DIUHG \R DG

LFRBERDMGKHHOBR  UH HIHFHDQG P DEHDSOWR WIVS WLIQP HQADQGS WP SINRQDVLL VAVRI KHIHOLOI X

) RUDQ DIUWHG FRUGHDIRY SWHEHIK@S WL GRUKHIE  LLHYRATE® VHDY DQG DMIQV VR 3WHS WL GHHRNH URSHRIYHS WL GHMW@ DG MMHEHTKE
$WIQHKHIR IWHYRATED SXURKDAH/ DG DAP HYIURP 3WHS$ WL GRUENH UAGHRARYHS WL GRUG\XENMANR DQG LQ CAFRUEDGHH Z W WH 6\BQEDLUG 7HP VDG
&RYAWRYY DG WH & UHAVS JUHP HOVDVR \KH ( 1THARYH' DMIQHWG B\ $ JHQADY FRQAP SOWMG EHBZ . | DOR S3WHS$ WL GRIMEKH UASHRRYHS WIQRMAIE
WKW DQG REQ) DIRQY LQ W FDSCAW DvD/ HIGH@KHUUAGHRIWH FCSCAMAY DY/ HIGHMEXQEHWH & WHEVS JUHP HQADGG DR RIHUGRRXP HQIW RULQWIP HQV
GHIDYHIHG SXUMOQANH IR R WH H \WQABHIWGE R \WH CP RXQADQG SHHQBIH IQMMWWGHQNIHG BHBRZ. R DOR WK RAMBEQ) WKW DG REQJDARY/R 3KH
$ WIQREKH UASHRIWH $ WI QRWMEXQEHJWH UASHRARYH | CAONY IG-QVIHG BHRZ  LGFOGQ) Z WRAWIP WEWRQ \WH/ HWLY R & UHAWDG \WH 6Z1Q / LCH
| ROQVIGFOGGLQVXAK | CROWY DG 1L R \KHH WABHIP WG R BH DM GHG XQGHUS SSTFCE®Y/ ¥ DOF@IP V MW FDAH/R CRIRQDIG D) RKHJUWKWR
SAKHS WIQRU IQIWFCSCAW D/D/ HGHU@KHUASHRRYHS WLIGRY LOWHUUAGHRRYHFDSCAWAYDY/ HIGHY @YDQWNIQ 3HIRQ Z KHKHUNGRZ QRUXQNGRZ Q
DIMQ) XQEHJRULQ FRIGHANRY Z WY \KH & UHAVS JUHP HQVEQ  RWHU GREXP HQIV RULQUNKP HQIV GHIYHIHG SXWXDQWKHINRL RUKH GOQ WDQURIRY/ JRYHOHG
WHIE RUQIY ZD EDHSRQRUMDAG\WR DY R WHIRHRQ [FOGQ) EXVWRNMP MGWR FRQMPWVDIP V \RWKDIP V P OSUIRWHFDIP V VMR FOP V
006 DORKHUFDIP VDAY, RULQ HNXAWY UHDMMG VR \WH UL KW DG REQ) DINRQY VRIS DG DAL GHG SXUKOQMAR FOXVH . CERYH WH UKW DQG REQ DRV \RT 06
DAJIQG B SKHER @ WIGRUWR SWHEQ @5 WIQH SXAXOQMR_ FOXHY | DJG 1L CERYH BHQ) UHHUIHG R KHIHQ FRIBAHD DV SWHEDQE $ WIGHG
_OMHW  ( OFK \XFK VOB DQG DMI QP HQAN Z DKRAWIHRXWH R WHB0Q @ WIGQRUDQG H A-BWDVH SUAKO SUIRVIGHG QKIS WL QP HQADGS WP SIRQ
Z WKRANSUAHQBINRQRUZ DUDQWV B\ SWHEQ @ WIQRU

$ WIRMD

$WIGHH@

3 RUHDFK $ WLIQHH LQBFDM:$ 11 LODMEs SSIRYHG) XQaaR SG-0M / HEH@

YRURZ HUV

$ IHW &, %& YDNS 6$  D/KHDE LQMDAYHDIHUWXQEHWHE BHEVS JUHP HQV

&UHAVS JUHP HOV &UHAVS JUHP HQVGEDMSDVR ' HHP BHU [PRY$ 0$5. 35(&,2860(7$/6
1& WH/ HGHY IURP WP H R \WP H SO WHHR DQG &, %8 %OON 86$  DV'$ JHQVDV D
WKQ) / HEHUDGD/6Z Q) / LCH/ HGU

$ WLIQHG, QMW

([KEW \R&UHAVE JUHP HQV



$ JIWIDMS P RXQAR $PRQWR SHAQWH
) CROW &FP P W HW RO/ &RP P W HW ROV $WUQGR &86,3
SWIRMD SWICHN@ SWIGHS |RUDDY HGHY SWIH &RP P W H)Y R/ AXPEH
BEEEEEEEB
BERREEEEB
BEEEEEEEB
> 7WEH' DM

(HAMWH' DM

BB BB2 % ,16(57(' %< $*(17$1
+(5()25@

7 KHWMP VVHVRW LQWLYS WL QP HADQGS WKP SNRQDHKHIE DIHG\R

$66.* 125

5$0( 2)$66,*125@

%

7V@1

([KEW \R&WEVS JBHP HOV

D +,&+ 6+$1 1 % T+( ())(&7,9( ' $7( 2) 5(&25' $7,21




$66.* 1((
5$0 (2)$66,*1((@

%

7@

ERQHOAG\R DQG@ FA-BMG
&, %& YDNS 6$ DV
$IHW

%
7@

XRHM\R@

%
7\V@

([KEW \R&UHAVE JUHP HQV



$11(;

72$66,*10(17%1" $6680 37,21

67$1' $5' 7(506%1' &21' .7.216)25
$66.*10(17%$1' $668037.21

5 FHBUIRWHOWMWROVDQG:  DUDOWH/

_ $WIQRJ S7KHE DK@ WUIGRUD U-SUAHV DG Z DUDQMKDAL. IMA\KH®I DODQGEHH IADORZ GHUR SKHEWH UHBYDQ@ WIGHG
, QMY L ARHRXAKES WLIGHS , QML | UH DQG FBOUR DR @HY HIPXP BDGAH RURKHUDGYHYH FDIP DG UL IVKDY | XE@SRZ HJDQG DAKRIW DQG KDV
\DNHD DEOCRRQ GHAHADY R H HRAM DQG GHIVHUWLY$ WL QP HOADQG$ WP SWRQ DG \R FRQUKP P DM \WH WDQULRNRY/ FRQMP SDMGKHIE. DG _E DAKP HY
R IASRQIEON Z W UASHAAWR, L DQ \WBMP HOV Z DUDQIVY RUUBBAHQBIRQY P DEH 1Q RULQ FROGHANRD Z W \WH &UHEWS JUHP HOARUDQ. RKHU/ RDQ
" ROP HQW UL \WHH HPAURQ GIDIW YDIAW HYRAHEOV JHXGHHN \KIIAHR RUYDOHR \WH/ RIQ' RAXP HOVRUDD FRUDMIOWHIKQEU UL WH
ILCDGADOFARQAMRQR YRUIRZ HJDQ R IW6EXEMADUH/RUS | LADM/RUDQ. RKHUSHYRQREDIDMG LQUASHRAAR D / RIQ' RAXP HARU LY WHSHIRWP DFHRU
REHYDOHE YRURZ HJDQ R IWEXEMGADUH/RUS [ LIDM/RUDY. RKHUBHYIRQR 0 R WHUUASHAYHREQ DR/ XQEHUI) / RIY' RAXP HW

_ $WIQH S7KHE DK@ WIGHH D WBUAHQV DG Z DUDQVWKDL. VKDV XOSRZ HJDQG DAKRUNY DQG KDVABNHQ DOTRNRQ GHHAOY

\R H HPAM DG GHIMHUWKLY'$ WGP HQADQG$ \WKP SR DG R FRQMP P DM \WH WIQLRMRQY FRQMP SOMS KHIE\ DQG \R BHFRP H D/ HIGHUXQEHUWH &UHaV
$ JUHP HWV UL LWP HAVDEDXH UATXLUHP HQIVR EHDQ DWL GHHXQEHWHE UHAVE J UHHP HMXEMPAR XK FRQHQIV L DQ DVP D EHUTXUHG XQEHWKHE WAV
$IUHP HQV. UL 1URP DG OWUWH ( 1IHAYH' DM MXKDDEHERXQGE. \WH SIRIMRQVR \WH & UHAVS JUHP HADY D/ HIGHUWHUIXQGHUDGG \R \WH H WOAR
SHERH UHBYDQE@S WL GHG,, QMIAKMAKDIKDYH WH REDIDIRYV R D/ HIGHWHIKGEH LY WA \RSKIIFDMG Z WK UASHAR G-AMRQ/\R CFIXUHDWHVR \WH
WSH UBUAHMG B\ SKHRXFKES WIGHS , QMIAXADGG HWHJ IWRUWKH 3HYRQ H HAMQI QVAUAIRQ LQ P INGQY W GHRMRQ W DFTXLUH SKHBKFKES WIGHG
, QMIVLY H SHIHEAHG 1O DFTXUQ) DXHVR KK WSH Y IMKDY UWFHYHS DFRS. R \WH &UHAWS JUHHP HQAVDQG KDV UHFHYHS RUKDY BHHQ DFFRGHG \KH
RSSRWMQW \R UHFHYH FRIHV R \KH P RILHHQALCDQRLCOMBAP HQWV GHIVHIHG SXOXDQAR 6HRANRD BB \WHIR Dy CSSTFIE®! DQG \KFK RKHUGRRP HOV DG
LQRP DIRQ DV IMGHP V CESURSUDM \R P DNH LW RZ Q FHEWDEDOMY DQG GHAMRQ R HMULQR \MLY'$ WGP HOADQG$ WKP SWRQ DG \R SXUAKDH MKHBKAKE
$ WIGHS, QMAMVDYG Y. IVKDY LQE-SHIGH® DG Z WWRWIHIDGFH XSRQ$ JHUARUDQ RXH/ HIGHUDQG EDHG RQ VKK GRAXP HQIVDQG LQ RIP DINRQ DV VKDY
GHP HEDESURSUDAM P DEHIWRZ QFUHAVIEO MY DQG GHAMRQVR HIMULQR WLV/$ WGP HQADQGS WKP SWRQ DQG VR SXUFKDHARHBXAKE@ WL QHG, QMIAXVDIG
_E DUH/WDVL IWZ 1D IQE-BHEHR® DG Z MWRXWHIDGRH XSRQ $ JHQVAKHEQ @ WIQRURUDQ RKHU/ HIGHU DG EDHG RQ KK GREXP HW DG
LQRP DNRQD/IWKDEGHP CESURSUDMDAKHWP H FRMXHVR P DNHIWRZ QRMAVE-AMRQV/LQVING) RUGRABNG) CRIRQXQEHWH/ RIQ' RAXP HQV DG UL
WZ LOSHIRP LQCFFREDGFHZ W \WHUWLP VOTR \WHREQ DARQ/Z KIFK B\ WHWLP VR \KH/ RIQ' RAXP HOVOHUHNXUHG\R EHSHIRP HGE. IWD/D/ HGU

_ 3D PHW )W DGOWIMH( ITHARH' DM $ JHQNKDDP DNHDDED, P HQVIQUASHRNR SKHEHIK@ WL QGHS, QMIAIWILFOQQ) SD P HQVR
SUCHSDD LOMIAWIHY DG RKHJCP RQNV R SKHAKH UHBYDQES WL GHH 1RUCP RXQNV Z KIFK KDYH DFRUHG SURUWR RQ RUD\WRUWH ((1THRWH ' DM 7KH
$ WLIQRA@DIG WH $ WL GHHMAWKDIDP ENH DDESSURSUDM DAWMR HQWV1Q SD P HIVE $ JHONRUSHIRGY SURUMR \WH ( [THAYH' DM RUZ LW UASHRWIR WH

PINQ R \MYDMIQP HOMEUA® EHE H-OWHP \HYH/

_ X HHDBWRIMRY 7KV$ WGP HONIGES WP SNRQ\KDDEHEQAQ) XSRQ DG LOMUHR WHEHH WA \KH SO KHAR DQG \WHUUASHRRYH
\WFFHARY DQG DAMIQY  7KLY$ WGP HQADQG S WKP SWRQP D EHH HOWG LQ DY QP EHJR FRXQMSDW Z KIFK \RI HAHUVKDIDFRQMYMAM RGH LOXKP H
" HIYHY R DQH HAXWG FRQMSIVR DVIDMHSIHR WY$ WP HDIGS WKP SIRQE! \MBARS. \KDIEHH I HANHD/GHIYHY R DP DQOD H HXWG
FRQMSDVR \MV$ WGP HOADQGS WKP SIRD 7 KLVS$ WLI QP HDQGS WKP SWRQ\KDREHIRYHOHGE DG ARQMKHG LQDAFREDIFHZ W \WH@Y. R \KHEVDM
R 1H <RN
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3GDHUH HR WH & UHAVS JUHP HONDAMGDVR ' HHP BHU DV/CP HIG-G UANBIMG \KSSOBP HOMG RURKHZ MVHP RAILHG T URP WP HVR WP H
\WH 2 & UHAWS JUHP HOWV CPRQY $ 0 $5. 35(&,286 0 (7$/6 ,1& \WH3YRIRZHJ  YDURXY | LOGADOIQANMIRYY DQG &, %8 YN 8 6$  DV$ JHN
7HP VXVHE BWRARKHZ IVHGH LGHE KHHQDHXVHE KHIHQDVGH LGHGLOWH&. UHAVES JUHP HOV
7KHXQEWQHGKHIE JLYH/LWHYRATEGIRIAH SXUXOQAMRGHANRD — E R \WH&UHAVS JUHP HOAVR DUNHNWHIE, | RUDERURZ Q) DVIRTBZ V
L 7KHUIDXHNG ERURZ Q) GDMI RAWHSIRSRHGERURZ QY Z KIFK LVDYSMGHW' D |VBEEEERRRRRRRES BREB

1L 7KHDIJWIDMIP RXQAR \KHSURSRHGERWRZ LY |V BREEEEEEEERRR

L 7KHWSHR 5 HROLQ) / ROQVARP SUMQ) WHSURSRHGERURZ LQ) DIHDHS5 DM@62 ) 5 @ ROQ/

1Y 7KHGADMRQR \WH7HP 62)5 ,QMHMBHIRG IRUHIK 62) 5 / ROQ B-OUQ) LQMIMAEDHG RQ 7HP 62)5 PDCHD/ SR WH SURSRWHG
ERURZ Q) Ll DSSOFCE®! LV DO 6LP SBi62 ) 5 @ BBBBERRRB P RQKY ZKIFK\KDGEH RJ P RONV @

7KHXQEMIQHE KHIE. FHWLHY \KDARQ WH @M KHIR DQG RQ\WWH @M R ERURZ LQJ \HARWW CERYH DQG LP P HADMY D\WUJIIQY HIHAIR \KH
ERURZ 1Q) DXHMMGKHIE | L WHIHH IMVDQGWHH\KDTH AR’ H DXORU( YHAR ' H DXOXQEHWHE WAV JUHP HIVDQG L. HIFK R \KH UHBUAHQBIRYY
DG Z DWDQIAY ARQEICHS 1Q WH &UHAWS JUHP HADQE \WH RKHU/ ROQ' RAXP HON LV WKH DQG FRUBPADY R \KH CDM KHBR H AHBVR \KH H \WAKDARKRK
UBUAHQBMRY RUZ DUDQN H SUAA® UHDWY \R DQRKHU DM DQG H A-BW RU AKOQIHY WHIHQ H SO SHIP WG RUH SO FRQAP SDMG B\ \KH &UHEY
$ JUHP HQV

YRUWRZ HIKDVADMVHG WY1 RIFHR YRURZ 1Q) W EHH HRXAWWGDQGGHYHIHGE IWR I LFHMWHIKQR GO DXAKRU] HSRQBBBBBBBBBEBEE BBBBBB
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3GDHUH HR WH & UHAVS JUHP HONDAMGDVR ' HHP BHU DVIP HIGG UANBMG \XSSBP HQMG RURKHZ MHP RALIHG I URP WP HVR WP H
\WH 2 & UHAWS JUHP HOW CPRQY $ 0 $5. 35(&,286 0 (7$/6 ,1& WH3YRIRZHJ YDURXY | LCOCADDIQANMIRYY DOG &, %8 YN 8 6$  DV$ JHN
7HP VXVHE BWRARKHZ IVHGH LGHE KHHQDHXVHE KHIHQDYGH LGHE LOWH&. UHEVES JUHP HQV

7KHXQEWIGHGKHIE JLYH/LWHYRATEGIGRIAH SXWMOQARGHANRD — F R WH&UHAVS JUHP HAVR IWUHTXHIAR

D R)> (DM @RYHW >BBEEEREERE \WH DJJUHIDM RAMBRAQ) SUGRSDOIP RXQAR \WH >BREREER@ RDQ EHIUQ) LQMMXD/AKH >BBRBRBEEBRE
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D/D62) 5 / RIQKDYIQ) D7HP 62) 5 , QMMWBHIRGR >BEEEB@ RN V @

7KHXQEI Q-G KHAR. U-BUAHVDQG Z DUDQV\KDADOR \WH FRBMRYYFRQEIGHG IQEHAIRD R \WH&UHAVS JUHP HOAKDYH EHHQADIMLHG RQ
DOGDVR \WHAMKHIR DG Z LOARMH\R EH\DM LHG RQDQGDVR \WHEMR \WHFRQHMRQ FRQMMXDINRQ UHDHMAMG KHIE,  EH RUHDQG DWUILYIQ) HIHRY
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YRUWRZ HUKDVFADAHGWLY 1 RVHR & RQYHWMRQ&RQMDNRQ\R EHH HAXWG DO GHIVHBGE. IWR | IFHWHIKQR GO DWRI HERQ

BBBBBB

$ 0$5. 35(&,2860(7$/6 ,1& DVYRUIRZHJ

%
10PH
7MV@

([ KEVY \R&UEVE JBHP HOV



(; +.%7*
)250 2) %2552 (5$66,*10 (17
' DMG

&, %& YN8 6$
: HZ DADIBW 6X\M
" HOMU&2
5H &) & / ROQDYG&,) & $ WGP HQAL R BBBEEEEEEB
* HI®P HQ

7KHXQA GG $ 0 DN3WHARKVO HEY ,F WH3YRURZ HI - SXOXOQAR \WH\MP VR \WH&UHAVE JUHP HONDMGDVR ' HHP BHUBB DVIP HGG
XSSP HQMG RURKHZ M P RAILHG [URP WP H\R WP H WH 3 &UHAWS JUHP HOV TP R \WH YRWIRZ HJ \WWH GREHY 1URP WP H \R WP H SDMAY/ WHHR \KH
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DQG GHIYHIHG WY %RURZ HUS WL QP HAVS @FCSMUT) HG WP \/ XVHG LQ WKLY YRUIRZ HUS WL QP HAKDIDKDYH \WH P HIQQ) JLYHQ HIFK KK WP 1Q \WWH & UHAY
$ JUHP HOAXQBWRKHZ MHCH LGHSKHHOQ

&RIMI0) LOFHERERDIRY DZ KRD RZ GGWEMADY R \WHYRWRZ HJ 38) & KDVAHIMHG LQRD&RP P HADO) LQDQAH/ RDQ DQG 6HAXUW
$ JUHP HOQAGDMG BBBBRRRRB BB BRRRE@FTXULHG &) & $ FTXILHG / RDQVXQGHU DQG EHFRP HWHRZ QHUR WH GDQ DIUHHP HWGDWEBBEEB BB BBBB (€
Z|\W BEBEBEEEEEEEEES WH &) & YRUWRZH)  DVIURP WP H\R WP H P HIG-G UHNBIMG \XSSBP HQMG RURKHZ VH P RAILHG WH3&) & / RID$ JUHP HOV

2XMWQWZM@M4&)&/RD$JWI-QN&)& KDV>P DGH RU\KD@P DNH GOQV\RE@FTXILHS GOV RZ LQJ B\ @KH &) & YRWRZ HJIQD
SUGASOOCP RKQAGRAR H AHHG  BBS DADQ) RH WP HRAMBAQ) FRIAMHD WH3&)& / ROJ  ZKIFK SDUH MGHAG B\ WH&) & YRURZHJIV
SURP MR QRMV WH&) & 1RM  DQG@HVFRXUGE \WH&RIMEID D/CHIGHSIQWHE,) & / RIS JUHP HOV

$ VDRREWRWR WHLFOMROR &) & / RIQVIQWHYRURZ 1Q) ¥DH &) & KDVH HRXANG DG GHIYHHG WHE&:) & $ WLIQP HONEDMS BBBBBBBRRRERB BB
_BBBB DMJIQQ) WWWHYRURZ HR DOR &) & VWKWIQDGWWWHE) & / RDQ 3WHE&) & 1 RM@KHE) & / ROQ' ReXP HQVDQGWHERMMDO

7 KHYRUWZ HKHIE DUHHYDV/IRBZ V

7KHYRURZ HUKHIE  UBUAHINV FRYHIDON DQG DI U/ \KDAMKDY GHIYHIG \R \WH$ JHOW L DFRS\ R WHDSSTCE®I&) & $CRQIH 1L WH RUILQDD
H HPX\WG DSSTFDE®! &) & $WIGP HIVRU RO WH ( [THARYH' DM D FRS\ WHHR Z W WH RLILQD® H HXWG &) & $\WIQP HOMR IRTBZ SLRP SWD
WHIHDWU DQG UL UL UHTXHWMG B\ WHS$ JHOVFRSIVR Z WHH HDOMG &) & / ROQ$JIHP HOV [ WH&) & 1 RMGXO HIGRMGE\ &) & DOG WH
YRURZHJ \ WHRMHU&) & / ROQ' RRXPHONDQG ] D8&& ) IQDQAQ) 6VWP HOMLBEG Z W URSHAMR WH &) & &RIMDOQDP IQJ &) & DVWH
\HRXUHG SDUN DQGWHDSSTFLEMI&) & YRURZ HUDVWHGHEWRU 7 KHYRURZ HUKDVDXWRU] H5 DQG LI QRAVIVKHLIFE. DXWRLL BV WHS JHOAR | LBIDS &&

) LODGAQ) 6VEWP HOAS P HOGP HOALQ LHSHAAR \KFK 8&& ) LQDQAQ) 6VMP HIAQDP LQ) WHS$ JHOW I RUWH EHCHIWRL WH 6HRXUHG 30UARY DV WH
DWLIQHH VHRXUHG SDUN @ L WHH HIXOMG RWILQDOR WH&) & $ WGP HOWVRU RQWH ( [THRAYH' DM DFRS\ WHIHR Z W WH RUILCD® H HXAWG &) &
$ WLIQP HQARIRTBZ SURP SWD WHHIWU DQG \ 1L
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UHTXHAMG B\ WHS JHOWARSLHVR WHRUILQD® H HXWG &) & / ROQ$ JUHP HMWDQG WHRKHU&) & / RDQ' REXP HOV@

7 KHYRURZ HUKHBE  DALIQV \WDQU HY DQG VAW RYHUVR WHS$ JHOVI RUWH BHH MR \WH6HPXUHG 300KV LW \KFRHWRLY DG DALI QY QG JUDQN R \WH
$ JHIVI ROKHEHH IWR \KHEHXUHG 30 DG LWNKFFHARLY DQG DALI Q/DVHRXUMNY LOMBNG DQGAHIXSRY DR &) & VOQGE\WHYRURZ HV W KWWY DQG
LQMINGQ XQEHJ\RDGE YIWMHR D \WH&) & / RIQ' RP® HW D/AKH\OP HP D EHCP HIGHG RUVKSSBP HOAMGIURP WP H\RWP H >E WH&) & 1 RM@ F
WHRKHUE) & / RDQ' RAXP HON G DOR &) & VOG\WHYRIRZ HVUWKWR FRP SHOSHIRP DFHE! WH&) & %RURZ HUR WHWP VR WHIRWRQ) H DOR
\WH&) & & RIDMDDG\WWHSIRHOB/\WHIR DG | DOR &) & VUIKWR UHFHYHDTP RQH/GHDQGWR EHRP HWHIKQGHURUSD CEGIE. UDRQ\WHIR

7KHYRURZ HUKHIE  LWHYRTED DAKRU HY/ DQG HP SRZ HY \WHS$ JHOAR JLYH QRIFH R WY %/RURZ HJS$ WL QP HOWR \WH &) & %RURZ HJ >DQG R DQ
RMHJ SHIRQ REQIDMSE RQ WH &) & 1 RMEDQG DNMUWH RAPXUHIAHY DQG GAUQ) WH FRMXOGFH R DQ( YHAR ' H DXO\RUDWMUD G-P DQG \KDKDYH BHHD
P DCHIRUSD P HAR \WH2 EQIDIRY D3YRURZHS HDAW \R UFHYH QUA® DOSD P HQVRUSUHED P HQNVP DCHE WH &) & %RURZ HJ 7 KH & RIDMIOLY
VHRXUW [ RUWHE,) & / R Z KIFK LVIGFOGHGLQWH & RIDMDD DV GHIGHSLQ DG IWIRMEE. \WHYRURZ HAR WHS JHVBXOXOQAR \KH/ RDD' RAXP HON' DQG
LQWHHYHOAR DYRURZ HJ H DXOWAHS JHYNKDEKDYH DR WH UKW DQG WP HAHYZ W UASHRAR WHE,) & / RDQ$ JUHP HVAWHE) & 1 RMADQG\WHE,) &
&RMMDODY SRYLGHS | RUIQWH/ RIQ' RAXP HQV 7 KHYRWRZ HUKHBE. | XUKHUDAKRU] HY/WHS JHONR [LBID8 && TP HYE3P HYWR DALIQWR \WHS JHOARH
8&& |IDIAQ) UM HOVMOGLQ' HIY DHE. WHYRIRZ HUDNHRXBGSDW QP LQ) &) & DARHGERU

7 KHYRWRZ HJKHIE. LLHYRFTE® DARRU] HYDQGHP SRZ HYWHS JHNNMUDYRIRZ HJ - H DXONQIW P HRURKHZ [VH \R G-P DG UHRH.YH DQG FRTAN
DQG\R JLYH CFTXAWNICRH | RUWH SD P HAR DQ DG DOIP RXQNV SG RUMR EH SOIG XQAHURUSXUXDQAR \WH &) & / RID$ JUHP HOASMHE) & 1 RM@DQG M)
RKHJ&) & / RDQ' RAXP HQVRUWR [LGIDQ FDIP VDQG \R FRP P HIFH P DQEIQ RUGVARQIMMH DY [CRIRYY \MW RURKHUSUIRFHHEQIV Z KIFK \WH$ JHOAGHP V
DOYME®! 1Q REHWR FRIBAARUHI RIFHSD P HAR \KAK TP RXQN \R \FINB DOWMADS FRP SURP VH Q) DG DIDAMVSXMY RUFDIP V1Q UASHRAR VKK TP RXQN
DGR HYGRUHDQ DQGDOAKHANY GUIIWRURKHURGHYRULQKIKP HOWI RAWHSD P HWR P RH. Z KLFK \KDEEH IMWAKHG LQUASHAR TP RXQNGH SXXOQAR RU
XQEHIHE) & / ROQ$ JUHP HVAKMHE) & 1 RMEQGOQ RKHUL) & / RIQ' REXP HQV

7 KHYRWRZ HJI XUKHUU-SUAHQV DQG Z DUDQVWDVD \KH&,) & / RIS JUHP HWAKHE) & 1 RMAIQGHIK RMHUE) & / RIQ' RXP HONHHIK QI X@
| RUPH DQG HI HAADQG HIFK FROUAMY \WH YDIG B.QAQ) DG HY RIAHEG! REUDIRQ R HIFK SHYRQ Z KR LV D SOW WHHR  E KDY/ QRADMIGHS SBEIHG
\ADQU HUMG RUJUDQMS DVHRXUNW LOMMNQRURKHEZ WVHHIPP BHIGOQ R IWWKWOUMQ) XQGHURUE, YIWWHR \WH&,) & / ROQ$ JUHP HOABMHE) & 1 RMERU
DQ RKHJ&) & / RIQ' RAXP HQADQG IWZ IOCRADIMIQ SBEIH WM HJ JUDQAD VHRXUMY LOMMNIQ RURKHZ INHHPXP BHUDQ. KK WKW H A-BADY SIRMGHS
KHHO >F WHE) & 1 RMYCRAUEMANREQ. RIVANGHFOHRUFRXOMFDIP DG G \KHXQBOG SUGRSDEP RXOMR WHE) & 1 RMRQWHEDMIKHIR
|V BBBBBEBEEB @DQG F WHXQBOLG SUGASDODP RXQAR WHEDQVRZ LQJ B\ WH&) & %RIRZ HURQWHCDMKHIR LV B3

$WIQ WP HOQG I URP WP HVR P H XSRQWHZ UMK UANXHANR \KHS JHOADQGE DAKH\RBIH SHOHR \WHYRURZ HJ WHYRWRZ HAKDDSURP SW DG GO
H HPWM QG GHIYHUDD DQG DIVKK | XUKHULQWAKP HINDQG GRAXP HVDQG\INH KK | XUKHUDRANRQ DV\KHS JHOWP D UDRIED BINHWQREHNR RABIQIRU
\KHS JHQAKHI XQEHH IWR \MYY/RIRZ HB WP HYWKHE) & $ WGP HOQGR WHUIKWDQG SRZ HYKHIHQDQGWHHQJ UDQMS
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1 RMR\KHS JHOMDG E  LWHYRED DIWHHWDAKLYS @RQIHDYGWHI RTRZ 1Q) LQERYHP HQM\KDTEHD | L H5WR DG EHRP HDSOWR VXK 3URP IMRY 1 RM 1Q
CAFRAEAHZ W\KHSIRYIMRQVR 6HANRQ R WH1 H <RIN8 QIRP &RP P HADO&RAH DvVIP HGGIUWRP WP H\RWP H

3D 7R7KH2 WEH2 |
$ 0 DIN3UHRXVO HWY ,(F

&RMMD0) LOFH&RERDIRY
%

10PH
7\@

3D 7R7KH2 \GH2 |
&,%8 YDINS 6% DvV$ &P LQVDRYHS JHQV

$ 0 DN3UARKVO HIY ,GF
%

1CPH
7@

&) & DOG$ 0 DN HIFK KHIE  U-BURHOV VR \WH $ JHMKDAKFK 3URP WRY 1 RM KDV QRAEHHD DALIGHS H AHBADY KHIHQ SURVGHS DQG LV GXO HY RUAHE®!
DICLQAWKHP DNHWHIR DOG\WHIHH IR R IVHIV GH HQHY/RUFRXQMFTIP VDI DIQWE:) & WHYRWRZ HURWHS JHWHIKQEHU

7KV$ GQIHKBUEHHQEQ) RQDIGLOUHWWHEHH IWR WH\MAFHARY DG DAMIQVR WH SDMH KHHR DG \WKDOEHIRYHOHS B WHLQMDoDY V
R WH6\BMR 1 HZ <RI

([KEW \R&UHAVE JUHP HQV



&2/1$7(5%/ ),1$1&( &25325%$7,21

%
1CPH
7@

%
1CPH
7@

$ 0$5. 35(&2860(7$/6 ,1&

%
1CPH
71V@1

%
10PH
70\@

$*5(("

& Y& YB1. 86% DV$ G IQWDAHS JHW

%

1CPH
'

([ KEW \R&UWEVS JUHP HQV



(; +,%7,

)250 2) &) &$66,* 10 (17

$ 0 DN3UWHARXVO HIY ,(F
5 RHADQVS YHOMH 6XUM
( CBHIXQER &DIRGQD
$WP 7KRU& * MIBXP 3UMG-QV
5H &) & / RDQDYG&) & $ WGP HQAL R BEBEBEEEEEEEER
* HUBPH
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&) &/ RO RXP HQV L \KFK WEQLRIRY \WUIP LQDIRQ RUCP HYEP HWP LIKWIHXONQDVHAR | DI DQUNRUGHEAIRQ URP TP RXQNVSD CEGIXQEHWHE,) & / R
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/ ROQ' RXP HV Z \KRAKH SURUZ UMW FRQHDAR \WH$ JHOVH A-BWL IQ\WWHFDHR DSDMPOSD GZ QR \WH&) & / RO &) & P D UHBDH D UDSE®!
SRWROR &) & &RMMDOSHINQQ) R \XK WENGIPRQNV IL &) & PD H AKDYH&) & &RIMDOIRU&) & &RIMDOR HIXLYDBOARUJWDMIYDOH D/
WDRIED GHMPIGGE &) & DG Il &) & PD HMQW DY &) & YRURZ HJ&) & &RUDMDOR \KHH WAW YOOH D/ HDRIED GHMP IGGE &) &
H FHO/ WH [P RQAR \WH REQIDIRY/ RZ Q) B\ \KFK &) & YRURZ HU\R &) & DWKAK WP H SURYLGHS \KDAIQ HIFK FDH LP P HADMD DN\MUNKAK UHBDWH \KH
WP DQQ) &) & &RMMDY W ISR XK &) & / ROQ\KDOFRQMH\R\DIN \WHUTXLU-P HOVR DQ( QILEMI&) & / RDQ

H &) & \KDOSRP S QR WHS JHINQZ UMY [QWH HYHAKDAKHS SSUIVDCO DOHR \WH & RTDMDOLY GV KD \WH\WHY RAMBAQ) &) & / R
IRUDQ SHIRGR & RARQHXYHYSMGHN DV

I $ IMWHGHIYHY \RWHS JHUWR D' HIDXOM RIVH &) & \KDOQRW HAVHDQ R IWUIKWXQEHAHE,) & 1 RMDQGARHE,) & / RIS JUHP HY/
Z WK BASHAAR \KHE,) & &RIDMIOXQBWV L &) & GRNIH/WHS JHQMQOFFREDFHZ W SOIIWSK  KHIR  WDAMMBURSRA/\R OTXLADM\WHE,) & &RIMIOQ
CFFREDGAH Z LW WH WP VR WH &) & / RIQ$ JUHHP HOVZ KIFK. QRIFH VKDEDLGFOGH Z KHXHU\KH \DBY SUFH R \WH &) & &RIDMIOWR BH WD HG IURP \KFK
QTXENRQLYH SHAWG VR EHLQ DQ TP RXQAHIXDOR RUJ BDMDQ WHWKHQ RAMBAQ) &) & / RIQ DVUHDRTED GHMPIQGE &) & DYG L \WHS$ JHQMKDD
JLYH LW Z UMD FROHOAR \KFK SURSRVHG AINXEDIRY SURVIGHG KRZ HYHU WDAUKFK Z UMK FROHOAR WHS$ JHOAMKDDQRABH BTG L &) &  LQIWUHDRIED
QVFANRD GHMP LG/ \WDAD GHD 1Q IUDQIY \KAK Z UMKD FROHNKDEDUHKXONQ D GHRICH LQ WH INXGDARQ YOOH R \KFK &) & & RIDM.DOD0G WH ITXLADINRD
YOOHLYLQDQLP RXQMNXDOR RUI UDMAWDOWHWHORAMBDAQ) &) & / ROQ DG

J &) & KHIE\ FRYHDQNVKDVD DADDIP H/WHE) & & RIDMDOKDODEHSK FDD WRHGRQD DAD&) & $ SSIRYHS' HERMRY  E WHS$ JHQNKDT

EHQP H5 Dv DEAWR DO QUKUHE DQG W SD HH DGR FRIAR WHS JHOMOQWHIQXDGFHSRIA FRYHIQ) \WHE) & &RIMID F \WHS JHYNKDEKDYH WH UKW
IURP WP HVRWP H GAUQ) GRIP DCBXMGHWKRXY \RLOSHAWHE.,) & &RIMMIDDEG G &) & \KDOKRBWHE,) & &RIMIO RAWHEHH IR \KHS JHOV
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&) & KHIE\ DAMIQV WIQMHY DQG VFIV RYHUWR \KH YRURZ HJ (W \KFRHARY DQG DALIQY LFOGQ) \WH $ JHW DG JUDON R \WH 9RURZ HJ OQG LW
\WFAHARY DQG DAMIQY LGFOAQ) WHS JHIVDVHRXULY LOMIFING DG AHIXSRQ DOR &) & VUKWV DQG LOMMNG XQGU\ROGE YWMHR D WH&) &
/ RIQ' RXPHIV >E WH&) & 1RM@ F DOR &) & VUWIKWR FRP SHOSHIRP DIFHE. WHE&,) & YRURZ HUR \KH\WMP VR WHIRMRQ) DQG G DOR &) &V
W KWAR UHFHYH DTGP RQH/GHDGWR EHFRP HWHIKQGHURUSD CEGIE. WDRQ\WHIR

&) & KHIE LWHYRTED DAKRU] H/DQGHP SRZ HYWHS JHOAR JLYHGRIFHR \MV&) & $ WGP HONDQG \WHYRIWRZ HUS WL QP HQAR WKH &) & YRURZ HJ
SDQGVRDQ RMHUSHIRQ REQIDMG R WH &) & 1 RMEDQG D\MUWH RIEXUHIFH RUGUQ) \WH FRQMMDGAHR ( YHAR ' H DXOVRUD WD GHP DG \KDIKDYH
EHHQP DEHIRUSD P HQAR \WH2 EQIDIRYY FRIBAHD D2URURZ HJ H DKWV \R UHFHYHAUWHA® DOSD P HQVRUSWHED P HQVP DGHE WHE&,) & %RURZ HJ

&) & KHIR LWHYRFTE® DAKRU] HY/DQG HP SRZ HY \KH$ JHADWMUD YRUIRZ HJ' H DXONQ W P HRURKHZ MH \R GP DG UHAH.YH DG FRIPVDOG \R
JLYHCFTXWNEGRH | ROWHSD P HQAR DQ DQG DOOP RXQV SIG RUVR BH SDIG XQEHURUSXUXDQAR WHE,) & / RDQ$ JUHP HWAKHE,) & 1 RMERUDQ RKHUR) &
/ RIQ' RAXP HQVRUR I LBIDY. FOIP VDQG\R ARP P HIFH P DQEQ RUGVARQIXH DD CRNRYY \MW RURKHUSURFHHAQIV Z KLFK WHS JHQAGHP \V DBYME® 1Q
REHMR FRIPAARUHI RIFHSD P HOAR \KFK TP RXQIV \R VBT DAVWADQG FRP SURP VHDQ DQG DIAVSXWWY RUFDEP VIQUASHRAAR \XFK [P RXQNV DY WRXVWKH
FROHR &) & DGR HYGRYHDQ DQG DOAKHAW GINWRURKHURGHY RULQXWKP HQWI RAKHSD P HOAR P RGH Z KLFK \KDOEH IMKHG LQ UASHRAR P RXQWV
GXHSXUXDQMR RUXQEHIWHE,) & / RDD$ JUHP HOWVDQG WHE.) & 1 RM@

&) & IXUKHJU-BUAHVDQG Z DUDQMKDAD \WHE) & / ROQ$ JUHP HOV SWHE&) & 1 RMAIQGHIFK RKHUS) & / ROD' REXP HQVDUHHIFK LQI X@ RIHDQG
HIHAADQG HIFK FROAM/ \WH YDIG E.QAQ) DQG HI RIAHEGI REQDIRQR HIFK SHYRQZ KR VD SOV \WHHR  E IWKDY QRADAIQHS SBEIHS WIRMHIHGRU
JUDQAMG DVHRXUMNY LOMBMNQ RURKHZ IVHHIPP BHIFGOQ R IWUIKWOUMQ) XQGHURUB YIWWHR \WWHE) & / RDDS$ JUHP HOABNHE) & 1 RMEIQG HIFK RKHU
&) &/ RI' RAXP HVDQG IWZ LORADALIQ SBEIH WD/ HJ JUDQAD VHRXUMY LOAMMNQ RURKHZ IVHHIPXP BHUDQ. \KAK WKWH AW/ SIRNGHGKHIHQ >F
WH &) & 1 RM LV QRAMXEMPMR DQ RIVIWCGHHQH RUFRXQMFDIP DG G \WH XQBDIG SUGQASDODP RXQAR WH &) & 1 R RQ WH CDM KHHR LV

BBEBEBEEEEEEE @006 F WHXQBOIG SUQASDCOP RXQAR WHBDQVRZ QI B\ WHE) & YRIRZ HURQWHGDMKHHR |V BBBBBBEBEB @

$Q\MQ) KHHQ FROBIGHS \R \WH FRUIY QREZIMMBEQ) D &) & \KDIDUP DQ QCEGI XQAHUWH &) & / RIQ$ JUHP HOAR SHIRP  DIWH REQIDIRYY
DAXP HGE IWKHIXQEH) E GHWHUWHYRWRZ HUQRUWHS JHQMKDDKD/H D) REQIDARQ RUCCELON XQAHUWHE) & / ROR$ JUHP HOAR UDRQR RUDUMQ)
RAR MV &) & $ WGP HIAGRIMKDIDWH YRUIRZ HJRUWKHS JHAEH BTXUHG RUREDIDMG QD). P DQHUWR SHURP RUIXOL@OQ R \WHREQIDIRYVR &) &
XQEURUSXOXOQAR \WHE,) & / RID$ JUHP HQMQFOGQ) WHP DNQJ R 0 GOQAR\WHE,) & YRURZ HJ

$VQ WP HDQGIURP WP H\R WP H XSRQ\WH Z UMKD BINXHWAR \KHS$ JHQVDQG DARH\RBIH SHOHR &) & &) & \KDDSURP S DG GXO® H HRXM DQG
GHIVHUDQ DG DOVKK | XUKHULQXUKP HON DG GRAXP HQW DG \BNH KK | XURHUDRNRQ D/ WHS JHOAWP D BDRIED UNXHINQ REHR REEIQ | RIWHS JHY/
\WHIX@EHHIWR \MV&) & $ WGP HOQGR WHUIKWDQGSRZ HYKHHQJIUDQMS

&) & KHIE\ (DIVLHYDQG FRQILP V\KHE) & / RDQ$ JUHHP HOADQG UHSUAHON DQG Z DUDQN \WDAMKH-BV LW UHFR B/ FRIFHQQ) WHE) & / RIS JUHP HW
\WH&) & 1 RMDQG\WHE) & SRIDMDCDN — 60QW0 RQFDYYG 6XW  60Q0 RQFD &DNRAD &) & Z LORNKOYHIWMBMR LGFRERDIRY
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WHEFDIRQR IWUHFRG/ GRAKHEFDIROR WHE,) & &RIMMDCY WRAKHSURUZ UMKFRQHIR \WHS JHOV
$ @GRIFH/AR WHS JHYNKDTOEHIQZ UMY DQG\KDOEHHR &) & B\ 1CAVP LBIRUE, RHQIKWH WD FRXUHJGHIYHY \HYLFHDVI RTBZ V
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7KV &) & $WLIQP HAKDEH LUHYRFCE®! DG KD D EH JRYHCHS DG FROMKHS LQ CFFREDGFH Z LW \WH IQMDOOY VR WHB\BMR 1 HZ <RI
Z MWRWHDGWR FRICANR Q7 VSUCASBY E WP DQLOIX@ RFHDIGHI HFAKQMMP LCDMS LODZ UMK LOXKP HONIGHGE \KHS JHOMDQG F BHE.QAQ)
XSRQ &) & D5 \WH YRURZ HJDQG \WHUNKFFHARY DQG DALI QY DG VKDTLQAUH VR WH EHH MR WHUVKFFHWRLY DQG DAMJQY LFOQQ) WHS JHOV 7KLV &) &
$ WP HUWP D EHH HAXWGLOFRXQMSOWARILH/
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' HUU6LURUO DIP

) URP WP H\R WP H\ RX KDYH DQG Z LOFRQIXH R KDYH RQ G-BRMRQ\ RAUSHP VAV GFDAG DAY @33UP MY+ JRTS MOHU DQG RMHUSHARXY
P HIY RZ GHG DG GHIYHIHG R\ RX B\ $ 0 DN 3UHFRXVO HBY ,F WHEYRIRZH) 7KLY Z LOVHYH DV QRIFH\R \ RX \KDADD\VKAK JRG IOHUDQG RKHU
SUHARXV P HBEY DUH \KEMRAMR D VHRXUMY LQAUFWAOUDQIMG \R &, %8 YN 86$  Dv'$ GP LQMADAYH $ JHQV WH 3$ JHOV  XQGHJ DG SXUKOQMR \KH &UH3Y
$ JUHP HQVADAGDVR ' HHP BHU DVIP HGG \XSSBP HOMG RURKHZ MHP RALLHG I URP WP H\R WP H [P R \WWHYRURZ HJ WH/ RDQ 300/ | URP
WP HVR NP H SO/ WHIR \KH/ HIGHYIURP \IP HVR NP H SO/ \RHIR DG \KHS JHOV

8 QMORWIHG\R \WHFRQADY B\ \WH$ JHOM RXP D AMSRHR KK JRT MOHUIDQG RMHUSUHARXY P HEBY LQ CFFREFH Z WK LQXWKRNRQY JLYHQ\R
\ RXE\ \WHYRURZ HJ+ RZ HYHU XSRQUAFHSWR LOXWKRNRQY URP \KHS JHOM RX DHKHIE DAKRU] H3DQG ARG AVSRHR DR \WAK JRG MOHDQGRKHU
SUHARXVP HEYRQD LQOFFREFHZ LW \KHIQXWKRIRQVR \WHS JHOWV

<RX DANGRZ BGEIH \WDAKSRQ QRIVIFDIRQ B\ \KHS$ JHQMIRTS MOHUDQG RKHUSUHARXY P HBY WRUHG DARH 3UP MAVP D RQD EHUP RYHGIURP WH
3UP [VHY DAKH Z UMK AUHANRQ R \KHS$ JHOWZ KLIFK P D EHWBQP WG YLD | DRVP LB RURKHUHDRIRQF WIQP IMRQIURP \KHS JHQW , Q\KH HYHQWKDAY RX
UFHYHFRQ QAN LOXKRNRYY | URP \KHS JHADQG WH %RURZ HJU\ RX Z LI RTBZ \KHS JHAV QUHAIRYY 7 KHYRURZ HJDI B/ \R KRTS\ RX KDWP GWI URP DQ)
DQGDOICEMN DUMQ) 1URP WHS JHIWFRQURCR \KHG-SRIWGP HBY
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7KLY, QMFUHIWRUS JUHP HQW M HHP BHJ DOGH HXMGE &,9%8 YN8 6$ DDIRIDOEDNG) DIRADIRY 3&, %8  DV/$ GP LQDAYH
$ JHQVWH?$ JHW DG &DDADY, P SHIDDYON R &RP P HIFH QLW FCSCAW DVD SOV \R WHO HBY/ RIQ$ JUHP HANGHAUEHG EHBZ. 20 HEY/ HOGHJ
DOGLO\KAK FOSCAW \RIHKHUZ W \KHS JHWWH? , &$ 3 DUAKY

© +(5($6 $ 00N 3WHARVO HIY ,GF D' HIZ OH FRERDIRD WH3' HERU  WH GQEHY IURP WP H\R WP H SDW \WHIHR \KH 36\ QALFDMG
/ HGHW DG RIHKHJZ W \WH$ JHQV\KH 26\ QAFDWMG * URXS  DQG \WH$ JHQADUH SOV \R WH & UHAWS JUHP HQANGDMG DV R ' HHP BHU oY}
P HYGHG \XSSBP HOMS RURKHZ MVHP RALLHG I URP WP HVRWP H WH3 & UHAVS JUHP HOW DQG LQUASHRARHIR \WH' HEVRUKDY.JUDQAMG\R \KHS JHQVRUWH
EHHIWR \KH$ JHQADQG \WH 6\ QRFDMG / HIGHY \WHIHKQEHU @HY RYHU\XEWIQD® DR \WH &RIMDD DV GHIGHS BHBZ  \R VHRXUH DDR \WH' HRRUY
REQI DARQV\KHIHKQGHUDQG LQFROGHRANRQ\KH WK

© +(5($6 WH' HARUDQG 0 HBY/ HGHJKDYH FRQAP SRIDGHRA® KHIZ W HMUHG LOR WH 0 DX/ RQ'$ JUHP HOAJ RUBUHARXY
0 HEDGDAG 0 DK DV P HIGG UMBMG [P HYGHG DOG WWBMG \KSSBP HQMS RURKHZ VH PRAILHG 1URP WP H \R WP H \WH 30 HEY / RDQ
$IJUHP HOV XQEHUZ KIFK \WH' HRRUKDY LGPXUHG DQG RUZ LOLGRXUREQIDIRYY ACE.MMNY DG LQG-EWEHN\R 0 HBY / HYGHU DR Z KIFK REQIDARYY DA
ZKRD \HXUGE \KH& RO DVGHIGGEHRZ DG

© +(5($6 HFK,&$ 30W KDVILGGRUPD 1LBIRHRIP RIHILCDEAQ) \WIMP HON XQGEHUWHS QIRP &RP P HRDORAH DG \WH, &5 3DMA/GLH\R
SURVLGHI RONHUHIMYHSURIW R \KHUUASHRARHVHRXUMN LOMBMNVLQWHE RIDMDO Z KHIWHIGFDAMG | URP WP HVRWP H

12: 7+(5()25( IRUDG LQ FRMGHDIRY R WH SUHP VAV KHIHGQDI WU MBMG  DQG | RURKHJ JRRG DQG YOOTE®! FRUGHDINRY \WH UFHSADQG
\XIIAHR R ZKIFK DHKHFD DNQRZ GGIHGE. HIKR \WH,&$ 30MA/ HFKR \WH, &$ 30MHWDIUHYDYIRGZ V

D &DEMUT] HG WP VXVHG KHIHQ DG QRARKHZ IVH GH LGHG KHIHQ\KDITKDYH\WH P HIQQIVILYHQ\R M- LOWKH & UHAVS JUHP HQW 7 KHI RTBZ LY
\MP VAKDTKDYHWHP HIQQIV\SHAULHGEHBZ | RAKHSXSRA/R \KVS$ JUHP HWV

3% JHQA/ \KDTKDYHWHP HDQQ) JLYHOWR\KFK WP LQWHSUHP EGIR\KLY/$ JUHP HW
3% JHQWGHRXUW , QM LVAKH SHIHAMG DOG HI RIAHTEGIVHRXUW LOMHIR \KHS JHINQ\WHERTDAMID

3URURZ Q) %DWH 2 YH.OGYDQAH PHIY/ D DQ DEAUMRIO2 EQIDARQ RZ HG W \WH 6\ QAFDAG * URXS RUO HIY/ HIGUE. WH' HRRUZ KIFK LV
LGPXUHG D\MUWKH WP HZ KHQ DYRUIRZ 1) Y%DHEHWIFDMR \WH' HRRUOWHHYHG B WH&UHAVRY \KRZ VDYRURZ 1Q) YDHGH IAHR  Z KLIFK \KDOP HIQ
\KDAKH 2 EQJDARQ/R WH' HERUVHYR W LQ KK YRUIRZ LQ) YDVH & HWWLFDAM GHIVHIHG R WH & UHAVRLY H FHHB/\WH YRURZ LQ) %DH DV VFWRWK WHHOQ  RU
E WHSRMRQR DQ DEAWRICR EWDMRQRZ H3WR\WH6\ QRFDMG* URXS RUO HEBY/ HGHUB WH' HRRUZ KIFK LV LGPXUHG CNAMUWH WP HZ KHQ DYRURZ LQY
YDH&HWLFDMLY UFHYHGE. WH6E\ QAFDMG* URXS RUO HIY/ H)GHU DvCSSIFCE®! DUGZ KIFK Z KHQDEGHG\RWH2 EQJDARQ/R \WWH' HERUVHWRIK LQVKFK
YRURZ 1Y YDH &HWLFDM Z RX FDVHWH 2 EQIDIRQY VR \WH & UHIVRLY \R H FHHG WH YRURZ Q) %DvH DV VFWRIK WHHOQ SIRMGGWDV L D) H \MMRQ
UH3HZ DORUUH IQDGAQ) B WH6\ QAFDAG* URXS RUO HBY/ HYBHU LGFOGQ) D) ILCDGAQIVR UHP EXUHP HWREQI DIRYY GH XQG-UGIWY R FUEWR DQ
2 XWBEQ) 2 EWJDNRY/R \KH' HERUKDAZ HHRAMBEQ) EHRIHGHIYHY R \XFK DYRIRZ 1Q) %DH
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&HWIFDMR \WH' HRRUDQG Z HHQRWRIRZ LQ) 9DH2 YH.IDG/DIRHY \KDDQRABH DYRUIRZ 1Q) %DH2 YHIGYDIH L DYRURZ IQ) %DH2 YHIGYDIFH R WH
" HFERUKDODA-DH R BHDYRURZ 1Q) %D 2 YHIGYDFHL DADQ. WP H CAMUWKH QDM \WKFK YRURZ LQ) %DV 2 YHIDGYDGRH LY P DCH WH' HERUGHIVHY \R WH
&UHARLY DYRIRZ IQJ YDHEHWIFDMR WH' HRARU LQDFFREDGFHZ LW \WH\MP VR WH &UHAVS JUH-P HQW Z KLFK VP DMIDED CFRXUDM UH BRI \KDARH
YRURZLQ) YDHR \KH' HRRUH A-HBY D2 XMBQEQ) 2 EQIDIRYY DQG DOYRIRZ LQ) %DH 2 YHIGYDRY 006 UL QR GOQ RUH WMRQ R FUHAWA \WH
6\ QAFDAG* URXS RUO MY/ HIGHNKDIEH G-HHP H3\R EHDYRURZ 1Q) 9DH2 YHIDGDGRH L SURUR P DNQJ \KFK GOQRUH WMRQR FUHEWWHG\ QAFDAG
* URXS RUO HIBY/ HJGHU DV DSSOFCEG! WFHYHY [ DQE YRURZ Q) YDH&HWIFDMR \WH' HERU LQ CFFRUEDGFHZ W \KH\MP VR \WH & UHAVS JUH-P HOV
ZKIFK VP DMIDID CARXDM U GRMY WDADWUILYLQY HIHAAR \KAK GO RUH \WMMRQ R FUHEVWKH RAMBAQ) GO/ DG H WMRYVR FUAVWRZ 1Q) \R DT
SUHAVRY DUHOW\KDQWHYRURZ LQ) YDHDVR WHAMR \WAK GOQRUH \WMRQR FUAVRU\  DRHWIFDMGO H HXMGE WH' HEVRU Z KUK LVP DMIDD
CFPXUDM XQGHUZ KIFK \WH' - HERURHWYLHV\KDAT WL IYLQ) H [ HAAR\KAK GOQRUH WMRQR FUHAVWKHRAMEDAQ) GOQVDGH \WMRQY/R FUHAWRZ 1Q) \R DT
SUHRVRLY DHOWWDQWHYRURZ 1) 9DHDVR WHAMR XA GOQRUH \WMMRQR FUHAW

3OXMCHW' D PHXVOQ A RKMHUWDD L DEDMED L D6XQED RU UL 0 RMHUAD RQZ KIFK FRP P HADCEDQNWVIQ1 HZ <RIN&IW DHUHNAUUHG RU
DAKRU HSB @ \RFRWH

38, %& " \KDOKDYHWHP HDQQ) JLYHQWR\KAK WP LOWHSUHP EGIVR\KLYS JUHP HOV

3& RUWLDO P HIQV DESHYRDOSURSHW UHDOSURSHWY DG 1L WUVR WH' HERU R HYHY NGB DG GAAUSIRY \BJLEG RUQBQILED! Z KHMUQRZ. RU
KHIDMUH LMY RUDIMQ) Z KRKHUGQRZ. RZ QHG RUKHMD\WMUCFTXLUHG RURWHDMG DG Z KHIWHUGFDAG LFOQQ) EXWGRATP IWG\R DEJRRGY HIXLSP HQA
LOMHIRY 100 SURSEW GRXP HQV SURP IMRY QR DG RKHULQIMKP HOV FKDAWCSCSHU Z KHNHABQILEGIRUHBRAURQE  CFFRXQV G-ERIVIFFRXQN JHHIIC
RU\SHADO DQGFHWIFDM/R G-BRIWFRQMPNIIKW GIWAYR FUHAWIOE SURFH-B/\WWHIR  DONAHVR FMAWGIWHUR FUAWWKW Z KHKHURUQRAWCGHR-G R
ZUMGQ  \VHRXUMEY DQG RKHULQYHIR HWBURSHWY DG JHHDOLQIQILEGY \  UHXQG FIIP V' SDMONV \WDG-P DU LQMBRXDOSURSHW SD P HQAQEIQILEGY
\R\EDH \XSSRWY REQIDIRY/ FRP P HADOWWRDIPV ADK FUHAW G-BRMW DQG LGFOQAQ) |IXUWKHJ DQG Z MWRAWIP MBNRD DO DG DOSIRGEN DG
SIRHO/R D) R \WHIRMRQ) DOGOQ DQGDOIFFHMRQY DG DEAWRY/\WHHR ) RAWHD/RADGAHR GREWE RIDMIDKOTLFOGHWH/ RIQ7WAEQ) $ WHV

3 & UHAVS JUHHP HQW \KDTKDYHWHP HDQQ) JLYHQWR\KAK WP LOWH UM \RWLYS JUHP HOVY
3&UHAW REXP HQNV' P HDQVWWH& UHAVS JUHP HOAMDDY RDQ' REXP HQV DVCH IGHG\WHHOQ DQG\WH/ RQ7WAQ) ' REXP HRBINRQ
3&UHAVAY P HDQVHIFK R WH, &$ 300/ DG \KHE\ QAFDMG* URXS

3 ILHAW EQIDARYY P HIQY Z MMRAGKSIFDIRY L 2 EQIDARYY DUMEQY 1URP (RDQVRUDGYDGFHY Z KHKHURUGRASD, [EGIXSRQ G-P DG RUDAD\GHAL LHG
P DMUW @M PDCGHE WH6\ QAFDAG* URXS RUWHO HBY/ HBHWR RUIRJWHIDFFRXQAR RURHBDWSOGE \WH6\ QRFDME* IRXS IRUWH' HRRU L
CAXDODQG FRMYHA? ERJDIRQ/R WH' HRRULQ UASHAR GRAP HQBLY DOG QAR GIWHY R FUAWIWKHG RUFRQLUP HG B\ WH 6\ QAFDIMG * URXS RUWH
0 HBY/ HYGHUIROWHDFFRXQAR \WH' HERU UL 2 EDJDARQ/R \WH' HERUIQUASHAWR EDQNHY CFAHBIGRH | CROMY LGFOQQ) XQP DMBGADW RUGIWHYR
LGP QU RUMADP \KLS JXOUIQMY FUDMG RUSUIRVIGHG B \WH6\ QAFDAMG* URXS RIWHO HBY/ HIGHUIRUWH' HBRU DQG LY \RWWHH \WONRWCFOGHG LQWH
IRWRQ DO RQ7WAEQ) 2 EWIDIRY/ 1 REMMENEQ) WHIRMRQ ' LUHV2 EQDARQ/\KDTH FOGH2 EQIDMRY/R \WH' HERUXQEHUD I XDUIQN LQI DYRUR
\KH 6\ QAFDAG* URKS RUO HIY/ HGUR \WH REDIDIRY/R DERMHUSHIRY 11LP FRSRUDARQ RURKHUHQINY \R WH 6\ QAFDIMG * URXS RUO HBY/ HIGHU DV
DSSOAED
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3( YHOAR ' HDXQV\KDOKDYHWHP HIQQ) JLYHOWNXFK WP LOGHANRQ  E

3( [WDRUGCGOU $ PARQY \KDTUKDYHWHP HIQQ) JLYHQWR\KFK \MP LQBHARY D
3, &$ 30UAYV \KDTKDYHWHP HIQQ) JLYHQWR\KAK WP LOWHSUHIP EGIVRWLYS JUH-P HOV/

3/ RDQ7WDAQ) $ WHN \KDDP HIQWR \WH H \MAXKDAKH DSSTIFCEG!/ RDQ7WAQ) 2 EWIDMRYY WP DQRAMIAQ) L DDBUARXV/0 HEYR \WH' HARU
ERURZ HGE\ WH' HRRURUSXURKDWHGE! \WH' HERUSXWXDQAR DQ / RDQ7 WDQLRANRY DG Ll \KAK DOYDRHE RUSKUKDHG 3UHARXV0 HY\KDOEH\RGE WH
" HERUWR D\MLG SDW RURKHZ VHAVSRHGR B \WWH' HERU LQ HIFK FDH DV H SUAR® SHIP IWHG XQEHU RUGRARKHZ MH SIRIEMG B\ DY ROQ7WDAQ)
' R HQBIRQ DQHIXLYDBQAZP RQAR 3UWHARXV0 HEY R WHMP HWSH Z HIKWIQG TXOIW R \XFK DOYDIRHG 3UHARXV0 HEY RZ GHGE! \WH' HRRUZ KIFK
\WH'  HERUVKDOEH REQI DAMG XQEHWHWLP VR \WH DSSTFEG/ ROQ 7 WQOAMROWR IAMOWR 0 HBY/ HGH L. HIFK DAFRXQAP DIQEIGHS R 0 HBY/ HIGHUIRU
WH' HRRUVRBID [QUASHRAAR 0 HEY/ HIGHIV7WDEQ) 7 DQURNRQY DQG DI XQB/ \WHHQRUFHAWG \WHHR DQG 1L Z MRWWSTIFDIRQR \WHIRMWRQ) D)
DOGDOBURSHW DAVHVDQGRUWKWR \WH' HRRULQZ KIFK 0 KB/ HIGHUKDY DQLQMMMAHAXUGQ) RURKHZ VHIQUASHAWR / RIQ7WDAQ) 2 EWIDIRY

3/ RDQ7WDAQ) ' RAXP HOBARY P HIQV WH 0 HEY / RIQ $ JUHP HOADQG DDGRAXP HQV H HRXAAG 1Q FRQGHANRY \WHIZ W Z KIFK JRYHOY L GOQ
WBQLRAIRYY XQGHUZ KIFK 0 HBY / HGHUDGYDGRHY 3UHARXY 0 Y \R WH' HERU \KFK WBQDANRYY 3/ ROQ 7WDQDRARYY 1L RYHUWH FRXQIMUGHIYDIYH
WDQLRANRYY EHE HHQWH' HRRUDQG 0 MY/ HGURU UL SXUAKDVH DQG DB WBQUANRQY XQEHUZ KIFK 0 HBY/ HGHUVHTY 3UHARXV0 HBY\R DQG SXUKDH/
WK 3UHRXY 0 HEY RU\WHU HIXLYDBQV RQ D GHHIMG EDAV U \WH ' HRRU WK WIQURIRY GRAUEHG XQAHU FIXHY IL DG UL 37DAQ)
7WDQLRARYY  DVDQ R \KFK GRAXP HQBIRQP D EHLP HYGHG \KSSBP HQMGRURKHZ VHP RALLHGIURP \IP H\R\WP H

3/ ROQ7\WDAQ) 2 EWDARY P HI/ DOREDARY/R \WH' HRRURZ Q) \R 0 HBY/ HBHUXQEHU DQG GHAMP LQHG LQ DFFREDGFHZ W 0 HBY/ HIGHYV
/ RIQ7WAQ) ' RAXP HABANRY Z KIFK CUH GUHA® DAMEXIEG!\R / RDQ 7 WDQOANRYY RU7WAEQ) 7 DQRNRYY LQ HIFK FDH DWUJIIYIQ) HIHAWR DY GHANY) RU
VR SIRVIMRQY LGFOGHG LQ \WAK / RIQ7WAQ * P HOBIRY LFOAQ) BXCRACP MG R D) WP LADNRQ SO P HNRUVHNBP HADP RXQAFDBXDAG LQ
CFFREDCAHZ LW \WHDSSIFCEGY ROQ7WAQ) ' RAXP HIBINRY

3/ RDQ7WDQLRARYY \KDTKDYHWHP HIQQ) JYHQWR KK WP LQWHGH IQWWRQR 3/ ROQ7WAQ) ' RAXP HOBIRY
30 HEY/ ROQ$ JUHHP HOW \KDTGKDYHWHP HIQQ) JLYHQWR\KAK WP LOWHUHFABY\RWLVS JUH-P HQV
30 HEY/ HGHJ \KDTKDYHWHP HIQQ JLYHOWR\KAK WP LOWHSUHP EGIVR\KLS JUHP HW

31 A HOO) DARQV P HIQV Z MM UASHRARWH' HRRUDQ [P RQNUDT HGE \WH6\ QAFDMG* URXS RUO HBY/ HGHUDNMUDQ( YHOAR ' HDXOVURP \KH
&RMMICR WH' HARURUDD SRWRQ\WHIR DQGIURP DY FRIDANRY/RUBHDT] DARQ/WHIR RUWHIFRQOXQGEHUDQ 6HRXUMY , QKR HOW] HRXAAGE! \WH' HRRU
DQGDQ [P RXQN RUSURAHHBY GHIYHG RUUAKANY) GUHA® |URP \WH &RIMMIOR \WH' HRRURUDD SRMRQWHIR  Z KHAMHURUGRAIKH DSSTFCE®! & UHARULY
SHUHAMG RUXCBHUHRRG Z [\ BASHAAR \WH & RIDMIORUD). SRMRQWHIR GWDQ FRWUDRIED LGRXUWHGE WK &UHAWRU RUDD RKHUSDWY RQ\KRK
SUARLVEKDD [QRANIQQ) RUFRTANY \KFK [P RXQN : LKRWIP M) 6HAMRD  KHIR RUWHREQIDMRQ/R DO &UHAWUXQEHUGHAMRD  KHIR 1H/
5 O] DARQY\KDDEH GHP HG\R H FOGHDQ YROQMY RUVKHXGG:SD P HQVP DEHE! RURQEHKOD R WH' HERUVR \WH 6\ QAFDAG* URXS RUO HIBY/ HYGHU
GAUQ DY SHIRG D SURWRWHRFPXUHFHR DQ( YHMWR ' HDXOWRU E DMUVKEK ( YHOAR ' H DXOWDYRAFXUWS UL \WH, &$ 30MAVDIWHLQZ UMDY \RZ DYH
KA ( YHORR - HDXOV
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32 EQIDARY P HDIQ/\WH/ RDQ7WDAQY) 2 EQIDARQ/DQGWH2 EQIDARYY DVGH LGHE XQEHAHE UHAVS JUHP HOV

32 X\WRQEQ) 2 EQIDARYY DADQ WP HDQG Z LW UASHRAR WH 6\ QAFDMG* URXS RUO HBYY/ HIGHUP HIQV\KH DJJ UH DM CP RXQNVZ MKRMWGSTFDIRQ R
" AW EQIDNRQVR WH' HRRUWR XK &UHAVRUYV RANBOECQ) DOG X6 DAKRK WP H SIRMGHG KRZ HYHJ WDA2 XWBE Q) 2 BRI DRV \KDOEH GHP HG W
H FOGH

L DQ 2 EWDIRY/R WH' HERUVRWH6G\ QAFDAG* URXS RUO HEY/ HGHUDUMQ) DNMIWH RFPXUHFHR D ( YHOAR ' HDXOV
XQDW/\KFK 2 EQIDARQY/DUMH $ SXOXOQAR GICCARP P WY HOVH LMY DAKHWP HVKEK ( YHWR ' HDXOWRRXY % LOFRQGHARQZ WK
H \WMRQY RUBHIHZ DY RUUH LDCAQIVR 2 XWBEQ) 2 EQIDIRQY LQ H IMAMIFH DAKH WP H\KAK ( YHOAR ' H DR LFOQQ) )
ICDAQVR WHP EXYHP HQANREQIDIRYY GH XQEHJGWHY R FUHEWRU EDQNHY CFRHBBGRHY IMKHG SURUVR WHWP HR XK ( YHOAR
" HDXOWVRJ & D\MAKEK ( YHOWR ' HDOWZ DYHELQZ UMG) B\ \KH, &$ 300/

1L %RURZ QY YDH2 YHIDGYDRY DG
I DQ 2 EWDMRQARD7HP LD &UHEAWRU D/CHIGHGLQBHRAIRD

1 RELMXIEQ) WHIRMIRQ) FOXA/ L \MRAIK LI DERYH\KDOEHGHP HS\R H FOCHDQ ' LA EQIDMRQY/DUMQ) \RBD DV/DFRQHDHFHR 0Q P DN
| ORMDIRY/LQWHSUFHR DQ / RIQ7WAQ) $ \WHV

35 DAR \KDIKDYHWHP HDQQ) \HVRWLQ6HANRD D

36HAXUW , QUAKP HOW P HIQY L DQ DG DEVHRXUMN DIUWHHP HOW P RYDIHY GHHBY/R WKWADQG RKHVHRXUMY LOWRKP HOVRBDIY DEHRXUMY , QRIINRY
RUQWH&RMMIORUI) SRMRQWHIR LQIDRUR WHE\ QAFDMG* URXS RUO HBY/ HIGH LFOGQ) Z WWRAWIP MIMRQ \WHEHRXUMNY' REXP HQVDQG \RWH

H \MADVHRXUM LQMIAXA JUDQMG\KHIHQ \WH/ RDQ7WAQ) ' RAXP HOBMRQ DG (L \KH/ RIQ7WAQ) ' RAXP HIBIRY

3BHXUW , QMHXV P HIQ/ L DQ - SHIHAMS DQG HI RIAHTEBIVFRXUMW LQMBMP RWDIH CHY RURKHUHIPXP BLDFHLQ| DYRUR D&UHAVRULQ \KH & RIDMIC
RUDD SRMRQWHIR LQHFK FDH LGFOQQ) Z MKRAWIP MIMRQ SXUKDHP RH VXU LQMMIVOGG 1L D) LQMMWABRARULQABRVR WH6E\ QAFDAG
* URXS RUO HBY/ HIGHULQ & RIDMMIOSXUXOQMR \WH/ RIQ7WAQ) ' RAXP HOBIRY SIRMGHS WDMOQWHFDHR WHO HEBY/ HIGHUXQEHUWMY FODXOH LU LV
\KDKDHSURSH® LGGDS QIRP &RP P HIADORRAHILQDAQ) WBMP HZ W \WHEHFUABY R 6\BAMR \WHA\BIMR ' HDY DHQ@P LQ) \WH' HERUDY/\KHG-BWRU
\WHIHKQEHUDQG GAAUELQ) DY FRIDMDOAHE RIDMMDOXQEHMH/ ROQ7WAQ) ' RAXP HIBIRQ

36\ QAFDMG* LRXS' KD/AWHP HDQQ) JLYHQ\R\KAK WP [Q\KHUHRMI VR \KL/S JUHP HWV

36\ QAFDMS/ HXGHW KDAKHP HIQQ) JLYHQWR\KAK WP LOWHUFMIYVR\MLYS JUHP HQV
37\0AQ) 7WDQDAMRYY \KDTKDYHWHP HIQQ) JLYHQWR\KAK WP LOWHGH LQWROR 3/ RIQ7WAQ) " RAXP HWINRY
" HIQURYV/LQWLYS JUHP HYNKDEISS® HIXDD \R ERK \WHMQIX@UDQE SXUDO RP VR WHWMP VGHLIGHS : KHHHWHFRQM WP D WXL 0Q)
SURRXQ\KDDLGFOGH WH FRUMSRIEQ) P DFXQCH |HP IQCHDG GHMUIRPY  7TKHZ RB/ALGFOGH 3LFOGY DG LFOAQ) DVXHG LOWLYS JUWHP HY

\VKDODEH GHP HS LQ HFK FDHWR EH IRTBZ HS B WH SKUDH 3 Z DWKRAWWAP MANRG 5 HHIHAHY R SDUIDIUDEKY 6 HANRQY DG ( [ KIEW \WKDWEH GHP HG W EH
UH HHAHV\R SO WKV 6HANRQR DG( [ KEWWRWKLYS JUWHHP HQAXQBWRKHZ MHVSHAILHG
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7KHEHRXUW , QMIXR HIFK &UHAVWRUIQWHERMMICR \WH' HERURUDQ SRWRQWHIR  Z KHKMHUQRZ KHTB RUKHID\MMINHQ RUCFTXLG VDG
\KDDUP 0Q HIXODLO SURIMNY Z W \KH 6HRXUMNY , QMR HIFK RMHJ&UHE\RULQ \WH &RTDMIOR WH' HRRURUDQD SRWRQWHBR  H F-BWDY RKHZ MH
H SUALO SIRIGGKHHQ LGFOGQ) Z WKRWIP MIMRQ XQ@GUBHAIRY BHBZ  7KIV6HWRY  \KDIEH DSSOFCE® EH RUH DQG D\MUWH FRP P HRHP HOAR D
FDHE! RUDJIODQIWH' HRRUXQEHHS QWG 6\BIM/YDNXSW &RH

7KHSURIW R HIRK 6HRXAUMY |, QMAWASUIRNGHS IRUXQEHUGHANRY  CERYH LV DG WKDWEH DESTHEM Z WRWWHIDG W D WH WP H RURGHR
DNEFKP HFQARUSHJHANRQ R \WWH URSHRRH 6 HRXUMWY , QMY E WHWIWP HRURG-UR 1LAOQY R 1ICDCAQ) WP HQIWV LQ FRCHANRQ WHIZ W F \WWHJINQ) RU
IDOUHWR ILYHQRVHEB RH, &$ 30 \WRWHRKHU, &$ 30V R \WH OFIXAMMRQ RUH SHAMS DFDAMMRQ R SXUKDHP RH RURKHUB HRXAUWY , QMY RU G
DR RHJI AR CARURUALRP MRCAHDH  HANY DGAMP LCDINRQR \WHSURIW R \WH6 HRXAUW , QMIAWR WHE UHAWRLY

([ AFBVDNSHAILADD SIRNGGKHHO WHSURIW R 6 HRXUMW , QRMIAVLQWH & RODMBOKDOEH GHMIP LCHS LQCFREDAHZ W CESTHERIQY

D 1HABHX DARY/R &RIDMIOR WH' HARURUXQG-UBHXUW , QIKP HOVH HXMG B\ WH' HRRUUHFHYHG B\ RUWH SRVHMRQR Z KIFK LV
RABGHSE \WH6\ QAFDMG* URXS RUO HBY/ HIGHUDNMAKHRFPXUWHIAHR DQ( YHAR ' H DXO KIFK KDVQRAEHHDZ DYHGLQZ UMY B\ \KH, &$ 30MA/\KDT
EHKHBGE \KH6\ QAFDAG* URXS RU0 MY/ HQGHU DV CSSTAE®! LQWWWRUWHEHH IWR DOR UHAWRLYZ KR KRB DEHXUW , QMBWWHHO LGFOQQ) Z KRXY
QP LBNR) B YIWWHR 6HAMRD D KHIR  LWWSHAYHR \KHUHDYHSURINW R \WHBHRXUMY , QMIAXVR HIFK & UHAVRULQWH & RUDM DOXQEHUDSSIFLEGI QY
DOGHIK R \WH6\ QAFDAG* URXS DG 0 Y/ HIGHUMKDIEH HV®G R U-FH.YH D SUR UDID SRMRQ R \KFK 1 HAB HDT] DNRQY HMXDOWR \WH UDAR R \WWH SUGASDC
[P RXQAR 2 XWBQAQ) 2 EQIDARY RZ HG \R \WH 6\ QAFDMS * URXS RUO HBY / HG-U Dv DSSTFE®! B\ \WH' HERU\R \KH DIJUWIDM SUCASDOCP RXQAR
2 XWBQAQ) 2 EQIDMRYRZHG B \WH' HERUVR DID&HAVRY \OG UDIR \R EH FOBXDMG RQ WH EDIV R KK 2 XWBRAQ) 2 ERJDMRYY DVR HIFK GOM 1 H/
5 HDT) DARQY DUH QMMEXMG RUSDMASDIRY DH SXUKDHG XQEUBHAIRD VDG DR DVGHMP IGHG 1URP WP HVR WP HLQ CAFRUEDGAH Z W \WH SURMMRQV R
\KLV$ JUHP HOMKHS5 DAR 1 \WHSUGASDOIP RXQAR 2 XWIBINEQ) 2 EQIDIRY/RZ HGE, WH' HERUVR DOR.UE\RY\KDODAIQ WP HEHSDIGLQI X@\WWHS DIR
DAMUVKAK SD P HQAK! XA DQG XQIMDTIQMBAM HA/DQG RKHULP RQNVRZ Q) [QUASHRAAR 2 XWBNEQ) 2 EDIDARY/RZ HSE\ WH' HARUKDYHEHHDSOGIQI X@
\KDOEHWHS DIRLOQH | HFWRQ\KH | LIWEDMR GMMBMRQ/R 1 H/6 HXT) DIRQ/XQGHMMY6EHAIRY D

E | \WHFRQMYHONITHMN R \WH6\ QAFDAG* URXS RUO HBY/ HGHUIQUASHRANR DOWUR FUAWGWHUR LQG-P QW WP \KLS JXDIDQWV RUD
EDQMHY DFR-B\BRH \WDALY RAMBEQ) D/R WH MR D) GMMEXNRQR 1 HAG HIT) DARQY KDEWHHIN\MUEH WP LDIMG LQ Z KRB RULQ SDWZ WRXW XT
SO PHR  RUIXUAHUH SRUKUHR \KH DSSTFCE®! & UHAVRU \KHQ\WH 2 XBIQA.Q) 2 EQI DIRQY\KDIEH CSSURSUDMD DOWMMGE! HIP LD \WHLP RXQAR \KFK
\MP LCDAGFRQIMY HQMCELOW | URP WH2 XIEQAQ) 2 EQI DIRQAVR\KAK & UHAVRUDGG | URP WHDJJ U DAM2 XMEQAQ) 2 EQJ DARQ/VR DOX UHARLY DQG\WHS DIR
DQGOQ SURJAMMEXNRQR 1 H/B HIT) DARQYRUSXUAKDHR SOMASDIRQ/XQEHUGHANRD  \KDIDOR EHOSSURSUDAMD DOWAG

D 7KH' HRRUDQG\WH&UHIVRLY D) UHH\KDAR WHI XCBW \MOASHIP WG E. @Y D6 HRXUMY , QUAKP HW\KDEVHRXUH D2 EQIDARQ/R \KH' HERU
\R DEDEUHEARLY DVl \IKFK 6HRXUMN , QUAKP HQIV\SHALL LFDED GHAUEHS \WH 2 EQJ DINRQY DQG \GHAL LFDED JUDQAS D @HY RUVHRXUMY LQMBMARQ RULQ WH SURSHW
FRYHIGWHIE, \R\VHRXUHVIP H 7 KH&UHERY | XWKHUD) UHHWDAL HAB HDT) DINRQY VKDEEH FRIBAMG DG KHB B\ HIFK & UHAARUI RUWH BHH VR DS HEARLY
HQIMBG\WHHR SXOXOQAR\KHWP VR \KLVS$ JUHP HONDQG WDKK 1 HAB HDT) DIRQY VKDIEH DESTHG \R DG \KDIDAVAKDL HWH2 XWBEQ) 2 EQI DARQ/\R WH
H \WAVEXWRQD \R\KHH \MMKAK 1 HAB HT) DARQY DUHCAXDE UHFHYHE DG HBIGHG B HIAK WKAK & UHAVRUI RUWRZ QIFFRXQADY KHIHOVHARXW
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E (DK &UHEARUKDOKRE DDGERP HOVR \W® GIWYR FUHAWINGE RKHUS RTIDMDO CHV XSRQZ KIFK DHSHIHAMG B\ SRAVAMRY | RUMHD DG
DVDI HQVRUMKH RAHJE UHAVRY| ROWH\RBICP MG SXBRHR SHIHRANMY \KHEHRXUMY , QRUAKAR \KHRKHUS. UHAVRLY \KHH.Q DG DX BHAVRW\KDOEHGHP HG\R
KDYH D SHIHAMG 6HXUMY | QMIRIALQ \KFK & RTDMDOI RUDIDSXERAY XQEHJWLY $ JUHP HQWVEXWWKDIDKDYH QR GV ACELAOW RUUASRMELDN \R \KH RKHJ
&UAWRLYIQ\R AN D/DIHIW F-BARWHH \W/BRNG-GIQFIXNH F R WLY6HARY

F o 7R\KH H \WAKRDVSXMOQARH | LIWHOMIHR 6HAMRY D CERYH 0 HBY/ HGHULY GHP H3 I RUSXSRAYKHIR \R KDYH D6HRXUMW , QMK
XQEHUDQ 6HRUMY , QUWKP HOVH HIXAMG B\ \WH' HRRULQIDYRUR \KHS$ JHOMKHS JHIMWKDIOAARQ EHDD R 0 KB/ HYGHUDY FRAWM.DODI HQAKQEHUVKAK
BHXUMN , QAKP HOVLQ UASHRWAKHIR DGO HBY/ HGHUKHIE, DSSRQN DQG DAKRU] HY \KHS JHWR CRADY LW DJHQVRUSXERH/R SHIHAMY  CFTXLQY
KRBQ) DGHIRAQ D) 6HXUM , QMIWNQ \KH & RIDMIDOLQ CFFREDFHZ W \WMLY$ JUHP HQV 0 HBY/ HGUKHBE DANGRZ GGEIHYDQG DI L \RDOR
WHSUIRVIMRQ/R 6HAMRY R \WHE&UHAVE JUHP HONQUASHRAWR WHS JHOAFCSCAW Dy \KAK FRUDMDCD) HQAKHH RU DQG L \R EHERXQG\R \XAK SIRVIMRQVIQ
\KH\CP HFDSCAW DVLL IWZ HHD6\ QAFDMG/ HIGHHIKQEHU

G 0 HBY/ HGUKHIE UBBHIMR\KHS JHOAKDAN/D6\ QRFDME/ HIBHURUDQS [ LIDMR D6\ QRFDMS/ HGHU

([ AFBADVSIRNGGIRUQBHAIRY  KHIR WV/$ JUH-P HONKDDAMP LDMD/ARWH6E\ QAFDMG* URXS RQWHRHKDQGRU0 MY/ HIGURQ\WHRMH.
KDQG KHHQD\MJUH HUHG VR D/\WH3 7THP ICDAQY) &UHAWRU WD QD VIURP \WH GDM RQ Z KIFK \WFK 7HIP LD &UHARU WH$ JHQVRQ EHKDD R WH
6\ QAFDAG * URXS RJO HBY / HIGHJ RQ IW RZ Q BHKDD DV DSSTFCEG! JLYH/ Z UMKD QRIFH \R \WH GRQ 7HIP LCDIMY &UHAVRUR LW LQMONRQ \R \MP LCDM
SIRIGHS _KRZ HYHJ \KDAKKFK \MIP LQDIRQ \KDIDEH HIHRAYH RQD D/ R 2 EQJDARYY R WH QRQ 7HIP LD &UHIVRUDUMQ) DNMJWKH HIHRANYH QDM R \KFK
WP LQDIRY 1 RE IABRAQ) D \MQ) \RWKHFRQADY KHHQ WP LQDIRQR WLYS$ JUHP HQAR D 7HIP LQDIY & UWHAVRULQ CFFREGFHZ LK WH WP VKHIR
Z LOQRNP SOIUWHSURIW SIRVGHG | RUKHHQR DIBBHRXUMY , QAUMIVZ KLFK VHRXUH2 EQIDIRQYDUMQ) EH RHRU LQ CFFREDGRHZ WK WHI LDOHQMIPHR \MLY
6HARY  DI\MMMIP LCDIRQ QRUZ LAVKAK \MIP LADIRQEHH | HAYHDAR D 2 EQI DIRQVLGRXUHG SXYXOQAR GICOFRP P WY HOVH LM RQWHH I HAYHEMR
KK WP LCDIRQ RU E 2 EQIDIRQY LQ H LMMIAH RO WH HIHAYH DM R \VKAK WP LODINRY DG DIDH \WRMRQY UHIHZ DY RUBHIADGAQIV R KK 2 EQIDNRY/
LFOAQ D) ILQIAQIVR UHP EXWHP HWREQI DR/ GHXQG-UGIWHYR  FUEWRULQFRQGHRNRDZ W EDQNHLY CFRHBGRHY IWAKHG SUR VR WHH | HAYHEDMR
KA \MP LQDIRD ([ AHBWRUBHRXUMY , QMBMVR WH7HP LD & BHEVRUZ KLFK VHRXUH2 EQIDMRQVIQH IMMIPHDVR WHHIHAYHADMR WP LCDNRQE \WH
7HP QDY & UHAVRUDQGWH2 EQIDIRQYUH HIMG\R LQFDXAAY D DG E CERYH \WHEHRXUMW , QMIMIVR WH7HP LD &UHEARMNHRXUQ) 2 EQIDARQ/DIMQ)
D\MWHH | HAYHEDMR VKA WP LODNRQ\KDOEH\KER BCDMR\KHE HRUMY , QMR \WHQRQE7HIP LD &UHAWRU

© KHQ\WH 6\ QAFDMG* URXS RUO HBY/ HQGHUWRHYH/DQ 1 HAB HOO) DARQY WH6\ QAFDAG* URXS RUO HBY/ HOGHU Dv CBSTFCE®! \KDOOSSD \R
\WH H \MOASHP WG B\ @7 \CP H I LLWAXR WH SD P HAR LW UDREIEGI FRWR FROAMY \H]IQ) WRUQ) \HIY) GODIQ) RURKHZ MHAVSRUQ) R \WH
& RUDMDCDMIEXAREGIVR KK 1 HAB HIT) DARQY \RIHAHUZ LW IWUDRIEGIFRIWR HIRIAQ) IWWKWXQGEHUDQ 6HRXUMW , QXWKP HOADQG RUSUHAW RAXP HYY
UMY \WHHR DOG\KDDKHD U WWR HIFK & UHARUHQMBGWHHR XQEAHUBHAMRD D IWSIR IDIBSRMRY LQOFFREFHZ W\KH5 DIR R \WHEDDGRHR KK
1 H/B HOO DARYY $Q 1 HAB HDT) DARQVUHFHYHG B \WHE\ QRFDMG* URXS RUO HIBY/ HYGHUWKDIEH DSSTHG SURP S \RWHSD P HWR \WH2 EQIDMRQVRZ HG
\R \KH CSSOFCEGI & UHARUE, WH' HERULQ CRFREDGAHZ W \KHH SUAKSIRVIMRQVR \KHLQWIKP HQVDQG DI UHHP HVIURP P H\R WP HHYL.GHAQ) RAVHRAUQ)
\KH2 EQI DIRQY/RZ HEWR VKK & UHARU SURVIGHS _KRZ HYHU WDVRUSXLERH/R GHAP LQQ) \WHS DIR \KAK 1 H/ HT) DARQVAKDIEHGHHP H3\R EHOSSTHG | LKA
\R \WH SUCASTIDR 2 XWBEQ) 2 ERIDARY/ VHRXG \R LOMPAWKHIRY DG \WMLG \R D) RKHU2 EDIDIRY  ( OFK ,&$ 3DWV \KDD D SHP IMBDRIED!
IQSHRANRQDGFRS [Q) B \WHRKHU, &$ 30V R DOERR\VDQGUHRG/P OQUGHGE MK, &$ 30W SHYIQQ) \R\WH&RIDMDORUI) SRMRQ\WHIR DOGWH
2 EQIDMRQ/AR\XK , &$ 300V DQG\WH6\ QAFDAMG* URXS DvDSSOFE®! DQG E SURVIGH

([KEW \R&WEVE JBHP HV



DM HOAR DAFRXQAZ W BAVSHRAR\KH2 EQJDINRQVR WH' HRRUMR\XAK, &$ 3DMV DQGWHG\ QAFDMG* URXS DY CESTHE®! L \XHK DMIBMP HQAY UHTXHIMG
IQZ W) B WHRKHJ,&$ 30W

D ,I\WH' HARUIDM\RSD DQ R WH2 EQIDMRY/Z MKQILYHYSMGHA D VONMMHAMZ KH) GHRURKHEZ MHGH DAVIQDY P DMIDOUASHY
XQEHID&UHEAW RAXP HONRUXQEHUID 6 HRXUMY , QUKP HOARUWH 6\ QRFDMG* URXS RUO HBIY/ HIGHUSURSRA/\R\ENHRUFRP P HIFHDQ SURHHAQIVRUCRIRYY
Z KHKHURUGRANURXIK MGFDCSURAHW RUWHI LA R \KWAR\BNHSRAHWMRQR  REHWDQ GRRP HIVR W@ DG GIWAY R FUAWGHIYH MG \R D&UHARULQ
WHRAQY FRAH \H]H SHUHFWRK-UWOIDE 110Q) R 1LCDCAQ) WA HQV LW EHRXUMNY , QMIMNQ GVGRHR  FRIBAAKSRY VHAR | \HID FRP SURP MHRU
\INH RMHUH WIRBQDY  DRNRQ XQGHJIW 6HRXUMY , QXWKP HQV Z LW UASHAMR DIDRUDQ. SRWRQ R WH &RIMMIORURKHZ IVH H HRVH RUFRP P HIAH DQ
HQ RUAHP HQARU FRIDANRD CRNRQ RUSIRAHHEQ)  LFOAQ) Z IWRAWIP MBNRD QAR R QMDIRY XQGUDD &UHAW REXP HARJGHRXUMNY , QXUKP HY
KHHCQD \WUUH HIBG VR Dv3 ( [ WORUEIQDU $ PARQV  \KH CSSIUTEDY, &$ 30V \KDODUDRIED SURP SO DWWUMKDVNGRZ BGIHR \XFK GH DXODQGRUEHRH
WHVING R XK ([ WERBEQY $ RIRQ JLYH WH RKHU, &$ 30V Z UMD CRIFH R \WH RFPXUHIAH R \IKFK GH DXO\DQGRUR \WH SURSRVHG \INGY R \WFK
([WRAQY $RRY 7KHIRHRQ WKDDQRAESD \R DY &WAWIVH HAVHR D WKWR MR EDQNHIY @HD RUMP LOUWKWEXADY. &UHAVRUZ KIFK
H HAVAY/ KK WKWMKDEDSURP S® R WH RIHUS UHAVRLY WHIHD\MUDQG DO CP RXQIV U HG \WHIH URP \KDIDEH \KEMPAIR WH SURYIMRQ/ R 6HRIRD

KHIR WHWDBPWR Z KHKHNAK H HRVHRARXY BH RIHRUDN\MAWHRAPXUHAHR DR ( YHOAR ' HDXOV

E $Q(YHMR ' HDXOKHIKQGHNKDOEHGHP HE\R KDYHRFFUHG XSRQWHUHHSWR KK QRIFHSIRYIGHG I RUIQEHANRY D B HIFK ,&$ 30V
RUXSRQ\MAK RKHUADMRQZ KIFK \WH, &$ 3DMA/DIWHIQZ UM KHHOQUA HUHG\R DVDR® ( YHAR ' H DXV DQG\KDOEHGHP HE\R FRQMXH XQIDMFK DM
DVVRZ KIFK \KH, &$ 30D UHLQZ UMY \KDAKEK ( YHIAR ' H DXOWDAMP LQDAG

F $VOW H/ HFKR WH&EUHAWRYP D H HRVHIWIQE-SHIGHINMGI P HAZ KHKHR CRARMR UH UDQI URP DRI Z W URSHAAR \KHH HIVHRU
QROH HAVHR W UKW DQG UHP HAHY XQGHULW 6 HRXUMY , QUK HOVRU&UHAW REXP HQV ) XUWHU HOFK &UHAVRUP D H HIAMVH W GVAUAIRQ LQ GHMP LQQY
\WH P DQHJRUP HARG R H HAMQJ \WH WKW RUWP HAH/ R WK &UHEMRUXQEHUDQ 6HRXUM , QUUKP HQARU&UHAW RAXP HQV\ENHD B\ \KFK & UHAVRU
(FOGAQ) EXWIRAIP MG\R WHGHMP LQDIRQR \WHIP RQAREHEGE \WK &UHAWWUDADQ | RMFRXUH\OBIR 0 &RUMAMDO SIRVIGHS _KRZ HYHJ \KDKFK
&UHRRUKDOIRAQDFRP P HIRDD WDRIEGIP DOGHILQUDT LQ) ROWHE& RTIDMIOKQEHUIWG HRXUMY , QRKP HOV + RZ HYHU Z \WRAIP IWY) D) REQI DR/
R ) &UERUSIRYIGHE KHHOQ Z W BIDG \R WHUUASHRIYH 2 EQIDIRY HIFK & UHAVRUMKDIDEH \RBD WASRME®! | RUWH P DQHURUP HKRG LQ Z KIFK LY
H HAM/IWWKWQGUP HIHY/ 1 R&UHARKDTKDYHDY CCEMNV\ROQ SHYRQRUHMW B UDRQR WHORAMRQ/RUI OUHVR AR DO RKHUG UHAVRU

G 7KH&UERY \KDIDRZ HQR GMHY R HIFK RKHUZ W UASHAANR WH\ING) R RUWH IREBHDUGY) 1URP RUWHVING R DQ DRIRQ XQGHUWHU
BHRXUMY , QUIKP HQV RUWKH &UHAW RRXP HQV ) XUKHU WH &UHAVRLY DUH QRADQG \KDEDGRAEH GHHP HG \R BH WK/ DIHQV SDNGHY MQAYHQMUHY RU
| LOFADUH/\R RHDRKHU H A-BWD/DQG R WHH \WAHVRIK LOBHANRY DG \R WHH \WNRH & UHEVRUKRTD®/ RUZ LOKRTE 1 HAG HIT) DARQY | RAWHEHH IWR
DRKMU 1 R&UHERUMKDOEH CCEGIR DIRMHUE UHAWRU ROWHP DQGHURUP HKRGLOQZ KIFK VKDY FRIGANGIWUHDNRQKLS Z W \KH' HERURUD/DUAXOWR WH
H HAVH RUP DQHUR H HAMVH R LW WKW DQG WP HAHY XQAHUDQ 6HRXUM , QIIKP HQMQ Z KLFK LY P H3 DV &UHAVRU H AHBW RUIDOUH VR CRMQ D

FRP P HADD UWHDRIEGIP DYHIZ KHQUHDT LQ) RQ&RTMWWIDOXQEHUE HRXUMY , QXRKP HQWVDG | OUHWR FRP SO Z LW W RE@I DNRQVXQEHMLYS JUWHHP HQWV

,| DORUDQ SRMRQR WH 1 HAB HIT) DARQY/ UFHYHG B D &UHAMRULY KHIS VR FRQUYMM D SUH HIMIFH XQEHUDQ. CESTFCE® EDQNXSE  RUMP LOU
@V RJL IRUDQ RAHJUDRQ D) &UHRVRULY UTXLUHG \R UH XQG RUGMIRUH SOVWRUDDR 0Q 1 HAG D] DARQY/ RURKHZ MH SO SOVWRUDDR [ 1 H/

5 HOD) DARQV\R DY SHYRQ RUHQMY QRAD SOV KHIMR WH IP RXQAR \KFK UH XQG QMIRJIHP HARUSD, P HQAEHQ) UH HIHG \R KHIHQDNMUDY 2 5 H XQGHS 1 HA
5 HXI DARYY  \KHDI RUDDBXUSRAHVKHIXQEH

([KEW \R&WEVE JUHP HQV



1 HAB HO) DARQY \KDIEH GH-P HE R H FOGH\KAK 5 H XQEHG 1 HAB HDT) DINRQY DQG \WH DERFDARQ R 1 HAB HIT) DARQY SURYIGHS | RUKHIKQGHNKDIEH WAQEG
DO \WH TP RQAKHIR UMRU-G R \KFK &UHIWRUE. \WH RAHU& BHERY VR \WH H \WOAGHFRXOW R FRP SHODM \KAK & UHEMRUI RUVKAK UH XQG GMIRUIHP HOARU

SO P HQWP DEHE! IWEXVZ NRXWQMIMIKHIRD RAHKDQLQMMNGFOGHGLOWHS HXQEHE1 H/B HDT) DNRQY DGR \WHADMXSRQZ KIFK GHP DQGLVP DEHIRU
DD SD P HQAHNXULHG \R EH P 0CH LQ RG-UWR HI HAMDM WH SIRVIMROVR WMLV BHAURY , QMIWWKDIIFFUH RQ D) P RXQATRUZ KLFK D GHP DG LV P OcH
KHIXQGHUDQG SD P HQAWVCRAWP DEHZ MO %MCHY D VOGP DG RP WHADMKDAY  960MGHN D VONMINKAK GHP DQG XQMD BXWRNMFOGAQ) WH
CDMVKFK SD P HYA/P DEHDAKHRYHQLI KWHGHDO XQB/UDMI RAKHI LUKV %0MGHR D VDQG\WHID WDKK UDMSOV

$Q QRIFHKHIKQEHUP D BHILYHRLQZ UM DQGP OGGE FHWLHG RUWIMMIHG P 00 GHIHIG B\ KDQG RURYHILI KWARKUHUVHYIFH RUVHQAR
HP OO 1 RIVH/P OGGE AHWIHG RUBIIMMIHG P DORUMHAB. KOG RURYH.OQL KWARXUHNVHYLEH \KDEDEH GHHP HGWR KDYHEHHQILYHD Z KHQ GHIVHIG 1 RIAHY
VHQAB. H P DLOWDOEH GHIYHHG XSRQWHVHIGUVUHFHSWR DQOANGRZ BGIP HQVURP WHILQMXGHG UHALSLHOMKRK DVE! \WH UMD UHFHSWIHIXHKMG | XQRIRQ
DV DYDDEG! BIMQ H P DORJRKHIZ UMKD DANGRZ BGIP HW DG L VHADAU QRUP DOBXMQHN KRXAW \KDIDEH GHHP HG W KDYH BHHD JLYHD \KEVRAKR WH
IRUIRQ) DAKHRSHIQ) R \WHUHASHOWEXMGHNVRQWHGH WAMQHY' D 1 RIAHYWKDIEH DEGHAHE DVI RTRZ V RAR\KAK RKHUDGGHAHY D/ D SOW \KDQ

GHIOME RIHR\WHRK-USDME. \KHP HDQASHAL LHGKHHQ

J\R\WHERP S $ 0 DIN3WARXVO HUY ,@F
5 RHADQV/S YHH 6XUW
( CBHIXQER &DORGQD
SWHQIRY 7KRU* MLBXP  3UMGHQV
7HD
( POOWRY [P ONFARP

1 \RDQ $ VVHWRWW ROIWMI QDMHSDIHKHHR
&UEWRU

D 7+,6$*5((0(176+$// % *29(51(" %< $1' 6+$// % &216758(' $1' (1)25&(' ,1 $&&25' $1&( : ,7+ 7+(
I$: 62) 7+( 67$7( 2) 1(: <25. (; &(37$65(48,5(" %< 0$1' $725< 3529,6,2162) /$: $1' (; & 3772 7+( (; 7(17 7+$7
7+( 9%/, ,7< 25 3(5)(&7,21 2) $1< 6(&85,7< ,17(5(67 ,1 25 5(0(' ,(6,1 5(63(&7 2) $1< 3$57,&8/$5 &2//$7(5%/ $5(
*20(51(" U< 7+( /$: 62) $ -85,6' ,87,21 27+(5 7+81 7+( 67$7( 2) 1(: <25. 8QBWRKHELHGHIGHE KHHO WPV GHIGG 1O
$WFB! R \WHS QIRP &RP P HIADORRGHDVIQH I HFAQWHEVBMR 1 HZ <RINIURP WP HVR WP HOUHXVHGKHHMQDARHHQGH LGHG

E  7KHSDMA/KHIE LWIHYRATED \KEP MDQG FRQHAR WHCRQ H FOMYHMUMARNRQR \WHERXWR WHB\BMR 1 HZ <RINGFDMELQ1 HZ <RI
&RXQV DGR \WHS QWGE\TIAY IMUFAERAWRAKHERAKHE' IMMAR 1 HZ <RNLQFRIGHRANROZ WD) DRIRQRUSURAHHEQ) XQEHU DUIMQY [URP RUUHDIY
VR\MLY$ JUHP HOM DK R \WH & UHE\RY DOR KHIE\ LWHYRADE® Z CIYHY \RKH I XCBWAH WAMP D HIHAYHD GR\R \WHGH HQHR DQLGFRYHIHONVRUP \R
\WHP DQMDFHR KK CAMRQRUSIRHHAQ)  ( TAK R WH&UHEWRLY DI UHH/\ARDAD | LCDOMGI P HQNQDQ \KFK DRMRQ RUSURAHHAQ) \KDEH FRFOMYHDQGP D,
EHHY RAGLQRM-UMUIMGRNRY/E. \KWRQWHMGIP HMWRUIQDD RKHUP DQHUSIRMG-GE @7 7R\WHH WAKDADQ &UHAVRUKDYRUKHID\MUP D CFTXUA
D) (PP XQW IURP MUMGRIRQR D) FRXVRUIURP D) GIOOSURAHW Z KHKHWURKIK VHYLFH RUGRIFH DMFKP HQABURUVR MGIP HOVDMFKP HFONQ DGR
H HPURQ H HWRQ RURKHZ VH Z W URSHRIR IWHD RULW SURSHW \KFK & UHAVRUKHIE)  LUHWYRFTE® Z DYHY \KFK LP P XQW LQ UASHRAR LW REQI DARYY
XQEHAMLYS JUHP HQV

([KEW \R&WEVS JBHP HV



7KV $ JUHP HQMY \RBD 1RUWH BHHIWR \WH &UHERY DQG WHUNKFFHARY GALIQHY RUDKMIQY DG QR RKHU SHYRQ RUSHIRYY
LFOGQ) WH' HRRU \KDTKDHDD WIKWEHH IVSURIN RUQAMVXGGEH RUD/DUAKOWR \WHH IMMIHR WLVS$ JUH-P HOWV 7 KIVS$ JUHP HOWKDOEHELQAQ)
XSRQWH\XFAHARY DQG DAMIQVR \WH' HERUDQG WH & UHAVRLY \KDEFRQAMMM DFRQIMXQ) DIUHP HOAVCESOLQ) \R DED XUUHDYZ HIDVH MY WIQTRNRY/
Z KHNHURUQRAR \KH FKOUIRAMUFRQMP SOWG DAKH ADMR \KY$ JUHP HVDQG UL DIWBQERNRQY EHE HHQ WH & UHAVRLY DQG WH' HERUMKDIDEH DADQ. WP H
WP [GDAG \KDDEHHNXDE CESTFCEGIVR DY GHZ WDQUDRNRQ\KH D \WUXQMDKLY/$ JUH-P HQAV\MIP LQDAG | DADQ. WP HWHO HIBY/ HQGHKDDAHDH\R EHD
6\ QAFDAMG/ HIG-URUDDS [ILADMWHIR  \MV$ JUHP HWP D EH WP LCDMS 1O \WH\RBI QVFHIRQ R \KHS$ JHWVXSRQ GHIYHY B\ \WWHS$ JHAR \WHO HBY
/ HIBUR Z UKD RIFH\WHIR - Z KLFK WP LODNRQ \KDDEHRP HHIHAWHWD @D VO\MUO HBD HIGHIV UFHSAR KK QRIFHIURP $ JHQV 8 SRO\KFK
WP [DARQ DY DG DIIHY/ DQG VHRXUM LQMBMVR \KHO HBY/ HIGHULQ WH & RIDMDOWDEDARP DIFDID DG LP P HADMD \MP DM RKHIWDQDQ KK
@HQV/DOGVHRXUMY LOMHAVIQWWH DESTFCEGI3WHARXVO HEYDGYDGRHGE! \WWHO HEY/ HIGHMRWH' HERUXQEHUWHO HBY/ RDQ$ JUHP HW

( DK R \KH H HPAMG VHYHIOFRQMSOW R \KLY/$ JUHP HYWKDIDEH DQ RIWLQDD $ @VKAK FRXQAMSDLV \KDIWRI HXHUFRQUYAM RCH DQG \WH\LP H
LQWIKP HQV 6LIQDMIV/P D CESHIURQVFEDIDMFRXQMEDW  7HBARSIHG LI QDM RQWLYS JUHP HONRUDQ TP HYGP HYNKDOEH EQAQ) RQWH SDMHV\R WH
\CP HH \MADVRUILDOWI DMV

| WH6\ QAFDAG* URXS RUO HBY/ HGH\KDIDREWEQ D SD P HWRQ DFFRXQAR D0 2 EQJDMRY/R WH' HERUVR \WH 6\ QRFDMG * URXS RUO HIY
/ HYG-U D/ DSSTFCEG! DVMUWHRPXUHIFHR DQ( YHOAR ' HDXOVH A-BADVRKHZ VHSIRVIG-GLQWHOWYHIMFHR 6HANRY D DQGZ KHKHJEH RHRUD\MU
\WHRAPUHFHR DQ( YHOAR * HDXOVMQWHFDHR FIXH/ D DG F EHBZ D \MURIK DEDQNHIVAHD WKWR \HAR | RUFRQMFDIP  E 1URP DY HRXUW
| RUNKEK 2 EQIDARQ/ RKHUWKDR WH & RIDMDORUDY. VHRXUW [URP DQ JXOUDQRURUNVKUAN UH HIMG \R LOQWHIRTRZ LQJ FODXH F - F 1URP DY JXDIQRURU
KUV R \KFK 2 EDJDIRYY G SXUXDQAR DD \KERBDIRQDIUHP HWRURKHUFUHAVWAXSSRIWERRP HQV H WURKIK DSD P HQMGFOGQ) Z LKRAWIP MBIRQ
DUIXDD \AHXGG RURKHJYROQEY SD P HWR \KFK DQ2 ERJDARY RJ | DVDUAKXOR D) RAHJSD P HOVIQUASHWR \XFK 2 EQIDIRYY \KAK &UHARU
\WH2 3XUAKDMQ) & UHEMRU  \KDD D\MUSD P HWR UDRIEGIRAR SRANHAFRIVLGRAUBG B\ \WH 3XURKDUQ) & UHARULQ RABIQQ) \IKFK SD P HQVSURP S®
SXUKDH I URP \WH RKHU&UHAVRU \WH 6\ QAFDMG * URXS RUO HIBY/ HIGHJ DV CBSTFCE®! DQ XQAYLGHS SDMASDY LOMAIQ WH 2 XWBQAQ) 2 EQIDNRY/
LFOAQ) XQRIY Q BWHY R FUHIMDQG XQP DMUHG EDQNHY CFR-BRHY RZ 1QJ R KK RMHU& UHAVRU LQ \KFK TP RXQADY Z LADHQUKUH \WDADIDS. UHEVRLY \KDUA
\KFK SD P HWD\MUGHSAMY \KFK H SHOAY LQ DAFREIGRHZ W \WH5 DR SURMGHG\WDAI DDRUDY. SRWRQR \KAK SO P HQABHFH.YHS DG \R GMUEXAG B\
\WH3XUADIQ) & UHAWRULY WHIHWUUHAGEHE RURKHZ VH BARUHG RUUHFRYHIG \WH RXHU& UHAARUZ KLFK \KDIEWR \KDUH\XAK SD P HQAKDDE, WHBXUKDHR
\KH SDMALSDY) LQMBAXXKHIR RUH \RT RURKHJHTXMIE®! DO HOV WMD) W \KDUH R \KDASD: P HWR \WH 3XUKDUQ) & UHEVRUVRIHKHUZ LW LW UDIBED
\KDHR DQ [QMHNED CEGIE, \WH3XUKDIQ) &UHAVRURQ\WH P RQMBFRYHIG  7KH 2 XMBAQ) 2 EQIDNRQYLQ Z KIFK \KFK SOMASDAY) LQMIAMKKDIEH
SXUKDHS \KDIDEH \R WH H WABRWIEB! 2 XWBEQ) 2 EQIDIRQY Z KIFK KDYH \WH\P HWUP \ DQG FROGMRQY DV \WH 2 EQIDIRQY SOIG SXOXOQNR FIXNAY D
WRAIK | DERYH LFOQQ) Z MKRAWIP MR REQIRU LQMHXMDM P DXUMWY FRUDAMIODQG JXODQMY DG \WAK SOMASDIY) [QMIAVKDDD RG \R \KH
SXUDIQ) &UHAVRU \WH WKWR BFHYH D SR DB \KDWH R DEDSD P HOV DQG FRIDANRYY BHFHYHG B\ \WH \HIQY & UHAVRULQ UASHRAAR \KH 2 XMBQAQ)
2 EQIDIRQV/LQZ KIFK \IKFK SOMALSDI) LOMBNZ D/ SXURKDHG

1 RELWWMBEQ) D \MLQ) R WH FRQAY KHHQ HIFK &UHEARUDANGRZ BGIHY\WDAR EQIDIRQY\R D&UHARUH FOGHGIURP 2 XMBQAQ) 2 EQIDARY/
SXOKOQMR FIXAY/ L L RU L R \WHGHIQWROR \KFK \MP KHIHQ \WH?3 ( [ FXGHE 2 EQIDARY  \KDIDEH AVBHIDEHS LQ FRP SXNMY) \KH 5 DIR DQG \KFK
SUAWRY SR DD \KDHR DQ 1 HAB HDT} DARQY DQG BFARYHINY XQG-USHARY  $ 1\ DEDSUGHLSDO LQMIAVI HHY DG RKHJ P RXQV GH LQ UASHAWR
2 XNBQEQ) 2 EQIDARQY KDYH BHHD SOG LQ I XA 1 HAB HI} DARQY \WKDIDEH DSSTHG\R - DQG SDMASDIRYY 1Q CAFREIFHZ W 6HAIRY  \KDIDEH SXUKDHG LQ
([ FOGHG2 EQDARY/DQGRXH2 EQIDNRQYUDEE® |QIFFR EGRHZ W \KHSUCASID

([KEW \R&WEVE JBHP HV



P RXQMR DIDXAK ( [ FOGHE2 EQIDINRQVDQGRMHU2 EDI DIRQY/GAHWR & UHAVRLY DQG RANBRESQ) |URP WP H\R\WP H

1R,&$ 3D \KDODVHD DAIQ RUMBQU HJLW 6 HRXUMY , QMIANQ DR & RIDMIDOXQBW WWKDDI LWAKDYH D JLYHD GRIVH \WHIR \R \WH RKHU, &$
30W E GHIYHHGDRRS R WLV$ JUHHP HQAR\KH SURSHRRHWDQM HIH DG F GHIYHHG W WWHRKHU, &$ 300V DQDIUHP HFQMQIRP  \FRSH DG \WEWRFH
DY CARY WAXFK RKHU, &$ 300V RWHH | HFAKDAXRK SURSHRRHWDM HIFH DI WHHAR EHERXQGE. WHWMP VR WLV$S JUHP HOV

([ AHBADY RKHZ VH SIRVIGHE WHHOQ HIFK &UHEVRUP D Z WRXWWGRIFH R RUFRQHAR \WH RMHU&UHAVRY [P HG PRAI\ ZOYHDQ WP R
H HFAVH DY WKW XQG-U DG RAHZ MH G-DOZ W D) QR (RDQ DIUHHP HW FRQULIGP HQADI UHHP HQW I XDUDQIV DI UHHP HQWVHRXUW DI UHHP HQARU RKHU
DIUHP HOAZ KIFK WP D KDYHHOMBGIQRZ MW WH' HRRURUDQD. RKHUSDWY LOFRQGHANRDZ WD) 2 EDJDIRYVR WH' HERUR\KAK &UHAVRU 1 RMQ) LOWLY
$ JUHP HOAKDIDEH FRQWKHG D/ REQIDAY D) &UHAWRUVR P ONH UM FRQIQH RUH WG 0Q | LQDGRLDOCFARP P RADIRYY\R WH' HRRURUIW DO LODAK RU

\WEMGDUH/RUDVP RAI\ 1) WHSUIRMMRQ/R D) CRMRURKHULQXKP HOMYIGHIAQ) RURBDY DO LQE-EWECHW RURKHUICELQW RUREQIDMRQR WH' HERU
RUWDH [IDM/RAKEMGDUH/RUDQ. GHYRMNRXUW LOMMWIUDQMGE. \WH' HRRURUIWD | LADM/ROVKEMGDUH/

7+( &5(' ,7256,55(92&$% <: $,9( 75,%/ %< -85<,1$1</,7,*$7,21 25 352&( (' ,1* $5,6,1* 287 2) 25 5(/$7,1* 72
7+,6$*5((0(17

( DFK &UHAVRUDANGRZ BGIH/\WDVL \WH&RTAMICP D EHARP PLQIGGE \WH' HRRUDQG L WH\MP VR \WV$ JUHP HOAKDOCSS® DQGEHEQAQ)

DVIP RY WH&UHRWRY Z KHKHURUQRADQ. &RIDMIOLY FRP P LQIGEG DG QRE WWWBNEQ) DY \WQ) \R\KHFRQAY FRQEIGHSIQWHS QIRP &RP P HIADD&RGH
RURKHUCSSTHEGIQY. IQUASHWR FRP P LQJBG DXV

D ,QWIVEHURY  \KHIRIRZ LQJ) \MP V\KDTKDYHWHI RTBZ LY P HIQQIV

$$11HAMS) LQDQRDO QUMAMMRY PHIY D IQ (($ ) LDCADO QMMIRQRUE M 8. ) LQDCHDD QAWANRQ

%010, Q$ FARY PHIYY D Z W UAS-PARDQ (($ 0 HP EHUGRXQU P SBPHIMY $ WFB!T R ' LUHAMYH (8 R \WH( XURS-DQ3DUILP HYWQGR WH
&RXGAOR WH( XURSHDQS QR WHILP SBP HMY @7 WHIXDNRY WXBIRUBHNXLHP HQWRUMKAK ( ($ 0 HP BHUGRXQU 1URP WP HVR WP HZ KIFK LV GRAUBHGLQ
\WH( 8 9010,Q/ HIMDIRYBRKHHGIDEG E Z W UASHANRWHS QWG. LQIGRP  30W R WHS QWG. IQIGRP YONQI $FW  DVLPHIGGIRP WP H\R
WH DQGOQ RMHJQY. WHIXDWNRQ RUK®I CSSIFCEBILQ\WHS QWAG. LQIGRP UMDY \R \WWH URROMRQ R XQRXQG RUIDIQ) EDQNY LOYHWY HONVLLP V RURKHU
| LOGADO QAR RAKHUDH LIDM/ RKHARDQWWURKIK AMXEDIRY 0P LQUDIRQRURKHUIIQRYHR SIRAHHEQIV

Y00, Q/ HIMDARY P HIQV 1Q HIMRQ W DD ( ($ 0 HP BHU&RXQN Z KIFK KDV P SBP HOMS RUZKIFK DADQ WP H P SBPHQV $ WFBI R ' LUHAWH
(8 R \WH( XURSHIQ3DUILP HYADQGR WHERXGHOR \WH ( XURSHIQS QR \WHLP SBP HAIMY @¥ RUBHIXTMRQIRUKAK ( ($ 0 HP BHUGRXQN 1URP
WP HVR WP HZ KUK LVGHAUEHGLOWH( 8 9410, Q/ HIVDMNRQ6E FKH®B!

3(($) LCDQAD] QMAMRY P HXQ/ D DY FHEWQIMMIRQRUQYHXF HIVILP RABEDKHGLQDD ( ($ 0 HP BHUSRXQU Z KIFK [V\XEVRAR \WH\KSHYIMRQR
DO( ($ 5HROMROS XKRIW E DY HIMY HMEEDKHGLODQ( ($ 0 HP BHUGRXQU Z KIFK LVDSOHAR DQLOMNMMNROGHAUEHGIQFDXH D R \MYGHIQWR)
RUF DQ | LCDADOQMPRQHKEEDKHELODY( ($ 0 HP BHUGRXQU Z KIFK LVD\KEMADY R DOLQAMAMR)GHAUBHGLQFIXAY D RUE R \KVGHLQWRQDG
LVAXEMRAMR FRORIEDME \KSHYIMRQZ LW WSOV

(($0 HPEH&RXQM PHXVDQ PH? BHMEBMR WH( XURSHIQ8 QRQ , FHDIG / HRKWMMMOQDQG1 RZ D
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(8 YO Q/ HMMRY 6FKHEX®! P HIQV\WHYO, Q/ HMDNRQ SXEDKHGE WH/ RIQ0 DN/ WRADNRQ RUDD VWAFHARUSHIRY  DVIQHIHRWURP WP H
\RWP H

30UN P HIQVDSOW\R\KLVS JUHP HW

5 HROMRQ$ XWRUW P HIQ/OQ( ($ 5 HROMROS XIKRIW RUZ W WASHAARDQ 8. ) LOOGADD QXYMNRD DS . 5 HROMRQS XKRIMY

38. ) LQDQADO, QUAMARY P HIQ/DQ %65' 8 QGHMING) DVAKAK WP LV GHIGHEXQGHMH35$ 5 XGERRN DVIP HGHGIURP WP HVRWP H SURP XODAGE\
WH 8 QWG . LQIGRP 3UXGHRIID5 HIXTMRQ $ XWWRIW RUDQ. SHYRQ IDAY) Z1WQ ,) 358 R WH)&$ +DIERRN D/PHGEG IR WH\R WP H
SURP XODAGE, \WHS QWEG. LQIGRP ) LQDIADOSRIGAVS XKRUMY Z KLFK LGFOGHY FHAEIQ FUHAWOQXIMANRQY DQG LOYHIR HWLLP \/ DG AHMQDH LADMVR \KFK
FUHGWOQRANRQY RO HWLLP

38, 5 HROMRQ $ XWRIW P HIQ/WHYON R ( Q@QG RJDQ RKHJSXEIF OGP LQMDAYH DAKRUMY KDYLQ) UASRQUELOW |RUWH WAROMRQ R 0Q 8.
) LADCADO QXANRY

: UMGZ Q DQG &RQMMRQ 3RZHV PHXY D ZIW IASHWIR DQ (($ 5HROMRQ$ XKRIW \WH Z UM GRZ Q DG FRMHMRQ SRZHY R KK (($
5 HROWMRDS XARIW 1URP WP H\R WP HXQGEHUWH %4010, Q/ HILMIMRQ | RUWH DSSTFCE®A ( ($ 0 HP BHU&RXQN  Z KIFK Z UM GRZ Q DQG FRQYHMRQ SRZ HY DA
GHAUEGLOWH( 8 %00,Q/ HIMDRQ6FAKH®I DG E Z WK WASHANR \WHS QWG. IQIGRP D) SRZHYR \WH DESIFIEG! 5 HROMRQ$S XKRUM XQG-UWH
%010, Q/ HIMDRQWR FOGR-D U3 PRAl\ RUARKDQHWHIRP R DACHAOWR OQ 8. ) LOGADD, QMR RUDQ. FROMPARJLQXWKP HYWKQE-UZ KLIFK WD/
QCEON DI/ R FRMVWIBRUSDWR WDAICELON LQR KDWY VHRXUMEY RUREQIDMRQVR WD/BHYRQRUDD RKHUSHYIRD \R SIRVGHWWDAID \KAK FRAEAARU
LQWAKP QAR KDYHH I HADVLL DUKWKDG BHRH HIRVHG XQEHUMRAR VXSHIG DD REQIDMRQLQUASHAAR \WDMTAMV RUDQ R \WHSRZ HY XQ@EHMDWAIO
,Q/ HIMDNRQ\WDNUHUADMG R RUDGAADY \RDQ R \WRHSRZ HY

E 1REMKIQEQ) D) REHWP R \KV$ JUHP HONRUDQ RMHUDI UHHP HAVDWDQ) HP HOARUXQEHINBEQ) EHE HHQWHS DMWY HIFK 30V DANGRZ BGIHY
DOGOAR-SWWDADY. QCEAONW R DY 300V \KDAVDQS |1 HAMG) DGR QANMIRQVR DO RKHIBDWY DUMQ) XQEHMAVS JUHP HMRKHH \MNKFK
QCEOW LVXQHXUHG P D EHVKEMRAAMR WHZ UM GRZ QDG FRHMRQSRZ HY/R \KHDSSIFTEBIS HROMRQS XKRUMY DQG DI HH/ DG FRQHIVR DG
CANGRZ B HY DG DI UHAR EHERXQG R

\WHCSSIFDARQR DO © UM GRZ QDQG&RYMHMRQ3RZ HYE \KHDSSOFEBIS HROMRQS XWRIM R 0Q \XAK CCELOMNY DIMQ) KHIXQEHUZ KIFK P D
EHSD CEGIRIVE D) RAHU3 OV WDAVDQS$ [ HRAMS) LODGAD] QUMMIRD DG

WHHIHAVR DQ 9010, Q$ FIRQRQI) \XAK CCEAW LFOAQ) Z WRXIP MBNRD LI CSSOFCE®!
DUBAIRY QI XTRIQSOWRUFDFHIDIRQR D0 \KFK CCE.ONV
DFRQMMRQR DDRJSDVR [ \KFK COELAOW LQR \KDUH RURKHULQAKP HOV R RZ GHIKLS LQVKAK $ 11 HAMG ) LQDGRLDD, QUANRD LW
SIUHQAXKQEHMING  RUD EUGIH LQAWMANRY WDAP D BH LWKHS \R IMRURKHZ [VH FRQHIHG RQ IWDQG WDKK KD/ RURKHU
LQANKP HOVR RZ QHYKLS Z [@EHDFAFBWGE. IMQ@HX R 0 WKWZ LW UASHRAR DD \KFK QCELOW XQEHWLYS JUHP HONDQG

D YOUDARQ R \WH \MP VR \XFK QCELAW 1Q FROGHANRY Z W \WH H HVH R WH Z UM GRZ Q DQG FRQMMMRQ SRZHW R WH DESTFCE®! 5 HROWRD
$ XNRUMY
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7KH' HRRUMKDIQRAGRXUDD. @HQRUVHRXUM LOMBMNHIRP EHIQ) 0 R W3UHARXVO. HIBY XQBW\KAK QHD RUVHRXUMY LOMIAXNKDIEH \KEMAAR
WHWPVR  \KV$ JUHP HOADQG WH KRTHUWHIR \KDDKDYH EHARP HD&UHAVRUSDW KHHRRU DR RAHULQMFBHE\RUDI UHP HWARQAP SDAGE \WH
&UHAVS JUHP HOV

1 RSRMRQKHIR \KDDEHP RAIHG [P HIBGRUZ OYHGH A-BAR DZ UMK DIUHP OV SO UHHUQ) KHHRVIQHGE HIFKR
\WH,&$ 3DMAV/Z WK DFRS. \R EXWZ WRWKH FROHARUDSSIROOR \WH' HEVRU SUIRMGHS \WDATQ | LOUHVR SURYIGHDFRS, \RWH'  HRRUNKDDGRAP STFV
\KHH I HAWHHVRUHI RACHOWV WHIR $Q XK P RGILFDIRQ TP HIEP HYARUZ DYHNKD@EHH | HAWHRQD LQWH\SHALE LQABFHILYHD

7KHO HBY/ HGUKHBE DAKRU] H/AKHS JHOV
W

6(&7.21 D R L DFR-BADQGH HAXMIQIWQP HDQG! RUWDFFRXQNDYIWGLHRANGBAHQBIYH GU-NMUG\MIYHWHMJ
WH6Z W @Y. SBEIHPUDMG RUHYIGHIFHG RUH SUAKHG R BHPU-DMG RUAYLGHIAHG XQEHURUSXOXOQAR WHG Z W6 HRXUW'$ JUHP HOWVRU
WHEHHIWR \KHO HBY/ HIGHUDQG LU KRS DEP LQMMIDGE Ll GRHADY  HIRIFHDQ \VKAK VHRXUMY RQEHKDD R WHO HIBY/ HIGHUZ KIFK
KDVARHEHGH VR KA VHRXUMY

6(&7.21  E \RDIUHDV/IWGQLHWFSUHHIBIYH QUANMIG\MIMHINAAL \R CP HIGP HNDQG DOMDNROAR\KHE Z LW
EHRXUMY'$ JUHP HQNQDFFRUEDGFHZ WK WHE& WAV JUHP HQIV

6(&7.21  F RHIHVD/IWAURASHHBNH GUNMIGWHIWHMI 0Q UHBDHR DVHRXUN FU-DMG RUVIGHR-GRU
H SUAKHGR EHFU-DMG RUHYGHIRHG XQEHMHG Z LWE HRXUMW'S$ JUHHP HQNQDFAFRUEGFHZ LW WHE UHAVS JUHHP HOVDG

G \RH HAVHDVIWQUHRAHBUHBIRYH GUHNMIB\WMOYHINHMI VXRK RKHUUI KW.J UDQMG R WHS JHMKHIXQEHURUXQEHMWH
6Z IWEHXUWS JUHP HQV
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