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$0$5. 35(&,2860(7$/6 ,1&
([ 0AWEIP HR B MADOADNSHAL LHG LQIWRDIMU

'HODHADU -
6VBMR , FRERDIRQ 56 (PSRHJ,' 1R
SRVHFRYHEXLWH (O 6HJIX&KQHGR
$ GAMWR SUGASICH HFOUWHRILEH/  =LS ARAH

5 IOV WBSKRHQ® BHU LGFOAQ) DHDFREH
6HEXUIHNLMVBHEXUVXDQW WR 6HFWLR@FWE RI WKH ([FKDQJH

7LWOH RI HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQJHWMEHDKLFK
&RPPRQ 6WRFN SDU YDOXH $05. 1$6'$4 *OREDO 6HOHFW ODUNHYV

,QAFDME\ R<HINP DINZ KHKHOWHUHMADQV KDV LBG DDWHSRWUHNXUBG\WWEHILBGE 6HAIRY) RJU G R WHEHXUMAY( [ RROQIHS PR GUQ) WHSHHAQ) P RQKV RUIRUIVAK VKRWUSHIRG WDAKH
U MRBQAZ DVUHDAUHG\R LBIVAK UBRW DG KDYEHHQWWEMRAR VXK 1 LAOQ) BNAWP HOVIRMWHSDW @A V<H/ é 1R é
,QAFDMB AKHIN P DUN Z KHKHUWH U DNAEQAKDY \KEP WG HHY |, QMIPNYH' D) LOIBTXUHG\R EHWEP WG SXOMOQWRSXB R SHIXDWRQ6 7 1 R \KLYVAKDBM GAUQ) WHSHHAQ)
P RV RUIRVKAK VKRIMUSHUIRG WDAKH U MADQAZ DV BTG \KER WKFK c BV <H/ é 1R é
CFFHBUDAG | LU WP DIBUB-BRMY FRP SDQ RUDQHP HILQ) JURZ W FRP SR 6HH\WWHGH LQWRQ/R 3 @UHCFAHBUDAMG

,QAFDMB FKHAN P DUN Z KHNHUWH U MADQAY D@L H CFRHBUDMG | LU BQ CFFHBLDMG | LU DCRQ
1LGU 3 CFRHBUDKG I LGU 3P DIBUUHERIN) FRP SIQ * DG HP HIIQ) JWZWFRRP S ™ IQ5X® E - R \KH( [ ROQIHS FW

/ DIHOFFHBLDAG | LBU & $ FAHBLDAGI LOU é 1 RQ CFFHBLDAGI LBU & 6P DIBLWERI) FRP S &
1 DOHP HULQY JURZ\KFRP SO LQAFDME\ FKHANP CUN L WH U RBQYKDY HBRAG QRAR XVHWHH WOG-GWIQIMRQSHIRG I RUFRP SOLQ) Z WD) GHZ. RUUAYVHG | LQDGADCTFFRXQIG) \WBOEDLB/ SURYLGHS SXKOAR
BHARY D R \NH( [ FKDQIHS FWe

,QAFDME FKHANP DINZ KHAHAKHUD MAUDQAYDWHOFRP S0 DVGHIGHSIQ5XBT E R WH( [FOQHSPW<H/ ¢ 1R é

$VROD WHU IMAIVKDG \KDW/R FRP P RQWRAN SCUYCDH SHAKDHRAMBREQ)

(PHJIQ) JURZ \KFRP S &
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) RUWH4 XDUMID 3HIRG( QaH50 DK

7$% ( 2) &217(176

3DH
3$57 , ) 1$1&.$/1)2508.21

,WHP JLODOQFLDO 6WDWHPHQWYV

,WHP ODQDJHFHDWIXYVVERODODWIG/ RI )LODQFLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SHUDWLRQV
,WHP AXDOWILWDWLYH DOG 4AXOROXWDWUNHWLYEWONRY XUHV

,WHP &ROWUROV DQG 3URFHGXUHYV

3$57 ,, 27+(5 ,1)250%$21

,WHP /HJDO 3URFHHGLQJV

JWHP $5LVN )DFWRUV

,WHP 8QUHJLVWHUHG_6DOHV RI (TXLW\ 6HFXULWLHYV DQG 8VH RI 3URFHHGV
,WHP _'HIDXOWYV 8SRQ 6HQLRU 6HFXULWLHYV

,WHP  OLOH B6DIHW\ 'LVFORVXUHV

,WHP 2WKHU .QIRUPDWLRQ

JWHP  ([KLELWYV

B6LIQODWXUHYV



3%$57, ),1$1&,$/ ,1)250%7,21
,7(0 ),1$1&,%$/ 67$7(0 (176
Q3 VRWHE& RQGHQVHE & RQWRICDMSG ) |QDQADCEVIMWP HQVDQG 1 RM/WHIHR

3DJH
&RQOGHQVHG &RQOVROLGDWHG %DODQFH 6KHHWYV DV RI 0DUFK DQG -XQH
&ROGHQVHG &RQOVROLGDWHG 6MDWH DBV BH . QFE@ WK M RQ GWKGH 0D U FK DQG
&RQGHQVHG &RQVROLGDWHG 6WDWHPHUWMY RIQEWRENKBRGWKYV (IGH & \0 CRLF KV K H DQG
&ROGHOVHG &ROVROLGDWHG 6WDWHPHOWY RI &DVK JORZV IRU WKH 1LQH ORQWKV (QGHG O0DUFK DQG

IRWHV WR WKH &RQGHQOVHG &ROVROLGDWHG )LOQDQFLDO 6WDWHPHQWYV

1RWH 'HVFULSWLRQ RI %XVLQHVV
1RWH 6XPPDU\ REFFIRDQAWIFDIQNROLFLHYV

1IRWBVVHWY DOG /LDEI®XMWLHY DW )DLU

1RWH 5HFHLYDEOHV 1HW

1RWH 6HFXUHG /RDQV 5HFHLYDEOH

1RWH OYHQWRULHYV

1RWH /HDVHV

1RWH _ 3URGBIOW)\ DOQG (TXLSPHQW

1RWH *RRGZILOOSVEBWYWDQJILEOH

1RWH [HRDR D YHVWPHQWYV

1IRWHSFFRXQWY 3D\DEOH DQOG 2WKHU &XUUHQW /LDELOLWLHV

1RWH '"HULYDWLYH ,QVAUNXPHIAMWM PQWG +HGJILQJ

1RWH HRRH
1RWH 5HQ DWHY BBWWR QV

1RWH )L O DDFHBH QW V

1RWH &RPPLWPHQWY DQG &RQWLQJIJHQFLHV

1RWH BWRFNKROGHUV (TXLW\

1RWH &XVWRPHU DQG 6XSSOLHU &RQFHQWUDWLRQV
1RWH 6HIJPHQWY DOG *HRJUDSKLF ,QIRUPDWLRQ
1RWH BXEVHTXHQW (YHQWYV
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LOWRADQGY H A-BWRIKOHAD

0 DK

-XCH

XQOXGWS
$66(76

6HXUHG B UFHYLE®
3UHARXVP HEYKHIBXQGHU LQDGAQ) DUDQIHP HQV
, QHORUEY

, QMR

5 HIMRNGLQHRLUEY

GFRP H\S] WHFHYCE®!
3UBNGH SHQHVOGRAM-UDIHN

7RECFXUHMDIHN
2 SHIDIY GDHWKWR XVHDXHV
3URSHW SOQAVIQGHTMSP HOMGHY
* FREZ L@

, QUQILEBY GHV

/ RY WP LMW HQNV

2 WHIBQ WP DXV

7RECDMHN

/.$%/,7,(6$1" 672&. +2/' (567(48,7<
&XUHINIDELDARY

/ IGWR FBEW

/ ICEOMYRQERIRZ H3P HEY

SURGEVLCDRQ) DUDQIHP HW

$ FFRXQNV/SD: CEGIDQGRMHUSD, CEGV

" H HUHE UYHGH DG RMHUDGY DY

' HIYDAWHICH QMY

$ FFUHGACEOMY

&RP P W HOV DG FROMIHHARY
BVRENKRTHUTHTXIW
3UH HUHGWRFN SOUYDOH DAKRU] HG KDWY [WKHGDQGRAMBRAQ) GRGHDVR 0 OFK RU-XQH
&RP P ROWRFN SCUYDDH \KDUDAR] HG 05 KD IMKHGDOG [sse]
\KDU/RAMBEQ) DVR 0 DFK OG- XCH UASHRMHD
7UDXY WRFN ssc) \KDU/DNRWD/R 0 DK DG-XCH UASHARHD
$ GAWRIICBNG LQFCSMID
$ FPXP XM RAHUFRP SUKHMYHBRW
5 HRQ-GHIQQIV

7RECS 0 DIN3UHARXVO HEY , QF WRANKRGHMHTXIW
1 RFRQARTXY QMM

7 REOWFANKRTEHMHIXIW

7 RECICEIOAHY QROFROARTY LOMHNDQG WRANKRTHMHMXIW

, FOGH/CP RQNVR \WHFRQRICDAS YOUCEG LMV DVR -XCH Z KIFK DUHSUAHQAMGVFEDLDAMD LOWKH\SEBIEHEZ

6HHIFFRP S0 1Q) 1 RMAR\WHE RIG-OHE&RORIEDMS) LOGADOB\IAP HOV
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IQWRADNE/ XDXAWG
JQ6HBMPEU  $0 &CBAMID) XQAQ) // & 3$0 &) DZKRD RZQGWEMADY R &RMMDD) IDFHEREADIRY &) &  FRP SBIMG QMKOFHR 6HXUG
6HQRU7HP 1 RM/ 6HIH &MN$ LOWHDIIU-IDM SUCASDOP RQAR P LORQ OQG 6 HXUHG 6 XER ACDMG 7THP 1 RM/ 6HIHY &N % LQ\WHDIJWIDM
SUCASOTP RXQIR PLARY FRIBAHD WH $0 &) 1RW Q' HHPEHJ  WH$0 &) 1 RWZHHUBIGIQIX®DXG$0 &) EHTP HIGRNH

7KH&RP SO FRQRIGDMY D YOULE®! [QMMAHOMY  9,( UL \WH&RP S LV FRQUGHIG VR EH\WH SUP DY EHHIADY $0 &) VD9, ( EHDAH LW LQAWIDHIXAW
LT HOAWP D EHIQXI | LFHQAR P DQEQIWRQYIRQ) FRUDMIOHNXULP HONVZ WKRMWDEAUMRDO LCDADOKSSRWURP WHERP SIQ) - 7KH&RP SO IVKHSUP Y EHHLALDY
R WLYO,( BHFDAH\KHERP SIQ KD/WH U KWR GHMP LGH\WHWSHR FRODMID LH FDK \HRXUHG 00V RUSUHALRXYP HIY  KDYWH UWKVWIR WHFHYH DQG KDY UHRHYHG \WH
SURFHHBY I URP \KH \HRXUMY DARQ WY HILD RYRQ) LQMMMGRRP HIURP \WHVHRXUHG GO0/ \XEVPAR FRODMIDUBIAUP HOV DG KDY \KH REQI DIRQ\R CEVRE GRAHY
KRXE$ 0 &) VIQMMW SHOHDGRM-UFRIWH FHHGLWIQMMINGRP H

7 KHI RIORZ LQJ \BEG SUAHON WH DAFIV DG ICELONVR KV (- Z KLFK DUHLQROXGHS LOWH FROGHQHS FRORICDMG EDDGFHWKHIVIERYH . XHR\WHUED P HOAR \KH
$08&) IRWIQ' HHPEU  WH9,( GGRMDHDIVRIIEMNYD/R 0 DFK : KHQRAMDDAQ WHKREHYR WHS 0 &) 1 RM/KDG DI LIKABURIMY VHRXURN
LQMIIKALQ \KH DXHN DV \WKRZ Q LQ\WH\BE®I EHBZ  Z KIFK ZHMIQH FHWR WH$0 &) 1 RV DIJUIDM SUGASIOMP RXQAVS GAURID \WH CCEOMVR \WHO ,( LGFOGG
LQMFRP SO EDIFHY Z KLFK Z HHHIP L(DAGLOFRQRICDIRY  6HHL RM

0 DK -XCH

$66(762) 7+( &2162/,' $7(" 9,(

&DK

6HXUHG GO0V UHFHYTE®]
SUHARXVP HEY KHBXQG-U LQOGAQ) DUDHP HW

N Y

/.$%/,7,(62) 7+( &2162/," $7(" 9,(
" HHWGSD P HONREQIDIRY/

$ FRXHGACHOMY

1 RM/SD CE®I

7RECICE.ONVR WHARQRIEDMS YOULEGH QMMM

[ SIS

7KWVIVOQIQMIRP SI) EDDIGRHZ KIFK LVHIP I QDM LQPRQRIEDNRQ DQG RAKRZ QRWH FRQGHHE FRQRTICDMS EDDIRH\KHIV
$VR -XH PIARQR \WH$ 0 &) 1 RM/Z HHKHBE \WH&RP SDQ. Z KIFK Z HIHHIP | QDM LOFRORIEDNR) DG GRAKRZ QRWH FRGHHE FRORIEDMG EDDIRH\KHIV

6HHOFRP SO0 1) 1 RAMAR\KH& RQEHDHE & RORIEDMS) LCDGADOR\BAP HOV
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LOWRADBY H A-BWRNKDUH DG SHMKDH@E XQXAWS

7KUHO ROMV( QaHG0 DUK 11GH0 ROWV( QGH30 DK

5 HYHQGH/
&RWR DBV

* IRWSIRIW
6HIQ JHHIODOGOEP [QWDIYHH SHOHY

" FBUHADIRQDQGLP RWY DARQH SHOH

, QMINGFRP H

, QMHI¥H SHOH

( DQQV BRI 1URP HIXW P HARGLOYHW HOW
2\WHIGFRP H QW

8 QU H3JDQVRQIRMIQH AKOQH

1 HAGFRP HEH RIHSIRMRI RUGFRP H\E} HY
GFRP HW, H SHOH

1 HMGFRP H
1 HAGFRP HDMIEXVBEGIVR QRFRQURTILY QMMM

1 HACFRP HDAEX\RE®I R \WH & RP SDQ

YDUF DG AOMG AR HSHKDUHDMIEX BEG!
\B$ 0 DN3UHARVO HEY ,GF
YDIF

' IOWG

: HIKWG DYHIDIHWKDH RAMBE Q)
YDMF

' IOWG

6HHOFFRP SO L 1 RMVAR \WH& RIG-DHG&RORIEDAMS) LOGADB\BA HOV
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LQWRADBY H AF-BWRMDH@DE XQDXAWS

7RWID @D U N
$FFXPXODWHG 3BWFLRXV OHWDOV
$GGLWLRQDO RWKHU .QF 1RQ 7RWDO
&RPPRQ 6WRFN 3DLG LQ 5HWDLQHERPHKHQVLYH 7WHDVXU\ 6WRFN 6WRFNKROGHBRERWOOLQEWRFNKRO
6 K DIV $PRXQW &DSLWDO(DUQLQJVLQFRPH ORVEKDMHY $PRXQW (TXLW\ , Q WHH/AW (TXLW\
%»DODQFH -XQH
2 2 2
1HW LQFRPH 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
(DUQLQIV GLVWULEXWLRQ SDLG WR QRQFRQWUROOLQJ
LQWHUHVW 2 2 2 2 2
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW RI WD[ 2 2 2 2
&RPPRQ VWRFN LVVXHG DV HPSOR\HH
FRPSHQVDWLRQ 2 2 2 2 2 2
(IHUFLVH RI VKDUH EDVHG DZDUGV 2 2 2 2 2 2
1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV 2 2 2 2 2
'LYLGHQGV GHFODUHG 2 2 2 2 2 2
%»DODQFH 6HSWHPEHU
1HW LQFRPH 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2

&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW RI WD[
([HUFLVH RI VKDUH EDVHG DZDUGV

1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV 8
%DODQFH 'HFHPEHU

NN NN
NN NN NN
NN NN NN
SIS

2 2
1HW LQFRPH 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW RI WD][ 2 2 2 2
([HUFLVH Rl VKDUH EDVHG DZDUGYV 2 2 2 2 2 2
5HSXUFKDVHV RI FRPPRQ VWRFN2 2 2 2 2 2
'LYLGHQGV GHFODUHG 2 2 2 2 2

%DODQFHK ODU

%DODQFH -XQH

1HW LQFRPH 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2

&XPXODWLYH WUDQVODWLRQ DGMXVWPHRQW QHW RI WD[
([HUFLVH Rl VKDUH EDVHG DZDUGV

1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV

NN N NN
[SESI R

NNoN NN
NoNoN NN
NN NN NN

5HSXUFKDVHV RI FRPPRQ VWRFN?2 2 2

'LYLGHQGV GHFODUHG 2 2 2 2
%DODQFH 6HSWHPEHU

1IHW LQFRPH 2 2 2 2

6KDUH EDVHG FRPSHQVDWLRQ 2 2 A

&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW RI WD]
1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV
5HSXUFKDVHV Rl FRPPRQ VWRFEN? 2 2
%DODQFH 'HFHPEHU

[N
NN NN
NN NN
NN NN

1HW LQFRPH 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
&RPPRQ VWRFN LVVXHG IRU DFTXLVLWLRXQ 2 2

2

1RQFRQWUROOLQJ RZQHUVKLS LOWHUHVW FRQWULEEXWLRQ
&XPXODWLYH WUDQVODWLRQ DGMXVWPHQW QHW RI WD]
1HW VHWWOHPHQW RI VKDUH EDVHG DZDUGV
5HSXUFKDVHV RI FRPPRQ VWRFN2 2 2
'LYLGHQGV GHFODUHG 2 2 2 2
%DODQFFK 0DU

SIS

6HHIFFRP S0 1) 1 RMAR\WHE RIB-OHG&RORIEDMS) LOGADOB\IAP HOV
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peslenle

&DKIGZVIRP RSH.DAQ) CRRYWEY
1 HMGFRP H
$EANR HOMVR UHFRGALBI AR HVR GHFDWK | BZ VIURP RSH.DIG) DRMMEY
" FBUADIRQDQGLP RMY DIRQ
$ P RMYDIRQR GIQFRW
6KDH EDHGFRP SHODIRD
( DQQIVIRP HXW P HKRGLOYHW HONV
" LYLGHIB/ DG GMUBMRY/WFHYHGI URP HIXW P HMRGLOYHRAHY/
2WHJ

&KDQIH/LQDKHN DG (RO
5 HRHYCEGY QW
BHXUHGBOR/UFHYCED!
6HRXUGERVP DGH\R O LADM/
" HIYDAYHDXHN
| GFRP HV WFHYCE®H
3UHRXVP HEY KHISXQEHUN LQDAGQ) DUDIHP W

, QORI

3UBDGH SHOHVDGRAHUDAHV

$ FRXQIVSD) CEG{DQGRKHUSD, CEGV

" HHUHG UHYHXH DG RK-UDGY DGR

" HIYDAYHIOCEQNY

/ ICEONYRQERIRZ H3P HIY

$ FRG-GACELOWAY/

,GFRP H\Y| SD CEBH
1HADK XVGLO SIRGHSE. RSH.DAQ) DRRMEY
&DKIGZVIRP LQMMQ) CARWHY

1HWDK XVGIQ SIRMGHGE\ LQYHMQ) CRRWEY
&DKIGZVIRP 1LCDGAQ) DRRMWEY

SURGAWICDCHQ) DUDQIHP HQWV QGHV

" IMGHB/SOG

" IMUBXRYY/ SIGWR GRIFRQURTIY QMY

1 HAERURZ [QIVOQG WD, P HOVXQ@EUAGHVR FBaW
5H50 P HYWR QRMYV

SURFHHD/IURP CRM/SD CEGIVR UG SOV

5 HSD P HOVRQGRAM/SD CEGIVR UG SO

5 HEXUKDHVR FRP P ROWRFN

" HEWXQAQ) MHOFHFRIW

SURFHHB/IURP \KHH HIAVHR \KOUH EDFGLY DB/

30 P HOVIRWY Z MKKRTIQ) UHIDAG\R GUVHMBP HOAR \KDUH EDFGLY. DB/
1 HWDK SIRIGGE. XVHGLQ 11QDGR.Q) DRAYMEY

1 FWGHFUDH LGFRUHDHIQFDK

&DK EHILQAQ) R SHIRG

&DK HGR SHIRG

BXSSOP HMICAMWRKIH/R FDK | BZ. 1QIRP DARY

&DWK SDIG GXUQ) WHSHIRGIRU

, QMHNEDG
,GFRP H\I] /SDIG

| GFRP H\] VU XQEG
1 RO FDWK LOYHWAQY DQG | LQDQRQ) DRAVWEY

" HROUG AWIBMRY DG XEGAYIGHB/

&RP P RQWRRN IWKHG| RUCFTXMANRQY

/ RVRQUAVAOFHR WKLY KRAN

$ GAMRQR WKWR X\HDRHVXQE-UGDHREDIDIRY/
&ROIGHDIR)SD CEGH RUFNXOMMROR BXMGHN

LQWRADB/

110HO0 ROMV( QCGHG0 DK

NoNoN N

6HHOFFRP SO0 LQJ 1 RMVAR\WH& RIG-QHG&RORIEDMS) LOGADCB\BA HOV
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YDUVR 3UHHIDARY

7 KH FRQGHQHG FRQRICDMS | LDGADOWEAP HQWFRP SIMAKRHR $ 0 DN3UHFRXYVO HEY ,(F $ 0 ON DORUHHWGWRD/ ZH XV DGWH &RPSI) W
ZKRD RZ HSFRQRIEM\KEMADUHY LFXAQ) DZ KRD RZ QHS YOULCEBIQMBMAVQMY DG WNRQAHIMHLQZ KIFK WHE&RP SDQ - KDYDFRQURTLY LMY

YXMQHNEHIP HOW

7KHERP SIQ FROGAN LW RSHDIRY IQWUH U-ERMEGIVHIP HON L : KROMDBIGDBY  $ CAAY 6HYIFH L ' LWHRANR &RQMP HJ DQG UL 6HRXUHS/ HBQ) 6HH
1RM  1RUXUKHIQ RP DNRQUHIDEQ) RUBBRMEGIVFIP HQNV

: KREAMDBI6DBY  $CH@Y 6HMA

7TKH&RP SIQ RSHDMVIW: KRBVMOBI 60DV $ HAY 6HVMA VHIP HOAMQUWHR® DG WURIK IW Z KRD RZGHS WBEMADUH/ $ 0 DN 7UD3Q) $*  3$0 7%+ 7
7TWIARNHIND FSRORY 6HYIFHV // & 7' 6 RPEWIIH $ 0 * GEDO RIMMWY // & 3$0* /" RU/RIMW $0 67 $WRADM/ // & $067 RIWH 610H)
TRZCHO LlQNV DG$0 /30 9HQMBY / / & ZKIFKZHIRP HGLQ) HBXDY \ROFTXALH/ 30 * URXS/ IPWG /30

7KH: KROAODIGOBY  $ CAGDY 6HYFHY\HIP HOARSHDM/ D/ DI X@MVHYLFH SUFARXVP HEY FRP SIQ : HRIHUJRG MOH SDMXP DG SIEDAXP IQWHIRP R
EDY SOM/ SRZ GUZ OHY JUDQ LQIRN DUGFRQY 2 XU, BMMIOKQUVHYLFHY/P DX CRMUHY DG | CEUFDRYR  SIRSENVXM] Q) RUGFRSRIDMY) SUHARXVP HEY 2 XUSRQ
DOGYDUXQUEIYIQRYHU FROQDGEUSIRSENIQDYDUHIV R Z HIKW \KTBHY DG M) HY/I RUGMUBXMRQVR G-DBLY 05 RKHUTXOM LHE SXUKDAY : HKDYHDP DMLY
\XSSRWR | LFHLQ9 LHID $ X\WUD DQ® WP DIFV\KRZ URRP 1Q+RY . R OUGDWIAQ) AHQAMILQ( CBHIXQER &DNRAD 7KHWIAQ) FHIAM IRUBX 1QJ DG \VHIQ SUHRXY
P HEY LVD/DMEG\R BFHYHREHY  KRAYHHY @ HHDZ KHQP D) P IMUZ RS FRP P RAW P DNAN DUHFBRHG | QOEAWROWR:  KROVIBIGOBYIRRYW $ 0 DNRIHY
LW PXAXRP HY D YOUHV R DAGDY \HYIFHY (FOGQ IGAQ) WRIDH FROLIQP HOVEIMAY DQG YOURXY PXARP 1] HG I LCADDSIRIUPY $VD8 6 0 LOADMRU HG
SXUKDHUR JRT MOH) SDIMP DG SImAXP FRQY $ 0 DUN SXADH/ SIRGANELAD 1URP \WHS 6 0 LOAVDIGEIOR SXUKDHY/ SIRGAWURP RMHARYHHIQP LQN |RU
\DBIR LWPMRP HY/

TKRAIK IWZ KRD RZGHG\MEMADY $0 7$* WHE&RP SOQ  SURP RV LW SURGFRW DG VHYLRHY W \KH LQMIDNRDOP DINHA7 KURKIK RAUZ KR RZ GHG \EMGDY
7' 6 ZHRIHDYDUHVR P DRIHSWRUDI HRSWRQY | RUSUHHARXV P HBY SURGRVR | LCDCH DO.OWMYANRYY G-DBLY LOYHWRY DIGFRBARY DIRXQGWHZ RG

TKH&RP SIQ VZKRD RZQGHGEMADY $0 * / WEDHGLQ/ D/9HIDY 1 HYDED DG SURMIGH RAUPXMKEP HYDQDUD R FRP SBP HQBY VHYIRHY LGFOQQ) BHHYIQ)
KDQBIY IOHORY Q) SIRAHWIQ) STANQY DRGWKISSIQY R SUHARXVP HY DG PXMWRP - FRQVRQDVHRXUHEDULY

TKRAIK IWZ KRD RZGHs\EMADY $0 67 \WH&RP SR GHMJIQYBQG SURGAHVP LOMGMOHISIRGAENV 2 XUBLOHJ7RZ GHO LONRSHIDIRQY/DBZ. XVR SRVIGHIWDMJ
SIRGANHPRNRQ\R RAUPMAP HY D/Z HODY R J QQLCRHDVHE ARV AR MOHIGAUQ) YRDMWEB P DINANYURP HQWV Z KIRK KDYHKIMRUFD® FUHDIMG KLIKHUGHP DG | RUSBHHRRXY
P HBY SRRV

/30

2Q) HELAOY WH $FIXMURY' DM WURKIK RXUZ KR RZ GHG\KEMADY $0 /30 9HYMIV / / & ZHIFTXUG R WHLMWXHG DOG RAMBOEQ) HIXW
IQMKIAVR / 30 DSHARXYP HBY G-DBUZ W SUP DY RSHIDRY/1Q$ MD | RUVREOXS IRQAFRQICHDIROR PIGIRQ FROAMY) R P LARQLQ FDK DQG
\KDWWR $ 0 DINFRP P ROURINWDAOGDIOUYDOHR P LAIRQROWHAEMR WM HJ 2 QWHS FTXMUWRY' DM Z HHOAMMGIQRDQ® BHUR UHIWG DI UHHP HOV LGFOGQ)
L DFRQXANY DIUHP HOAZ W &HIEHXV/ LP WG \R SURVIGH FRQXAY VHYIFH/\R/ 30 WMURKIK \XEMPAIR HOLDHWWP LDIRQ XQGHUFH IO ALURXP WYY DQG L D
OGN XS DI UWHP HAZ W \WH VHTI) WRANRTHUR /30 WDAUMEW \WH \DBi RUMDQ/HJR WHS 0 DNFARPPRQVIBAN IR @D VDNMUWHS FIAOVMMRY' DM \MEMPANR
PP DY H A-BMRY/

(IIHAYHDYR \WH$ FIXOMRY' DM $ TXD+ RMQ) / / & DFRP SIQ DIADAGZ W &HEHXV/ [P WG SXADHED  LOMWMNQ$0 /30 9HOMBY / / & IRU
P LORY

D HIGPUWHS P LARQR WIQLRNRQFRAVUHIMAGVR WHLFTXMWROR / 30 Z KIFK DH\KRZ QDYDARP SRHWR \HI  JHIH.DO DG 06 LMRDAYHH SHOAVIQRXU

FRQG-HS FRQRIADAMG WBIWP HOVR LARP H 7 KH TLCDEABOWAXWVR / 30 Z HH LGRXGHE LQ RAURRQIRIGEDAMG | LA DOWIM HQOVDVR \WH$ FTXMMWRQ' DM \KHH P RXQV
Z HHQRAP DMUDOR RAUARQURICDMS | LGDOH DOWRIMP HOQWV



: HPD EHUIXUGWR SO AR HOAFRQIGHDIR) XS \R P LARQLQ FDK LQ FROGHANRD Z W \WH CFIXAMUMROR / 30 U FHYEQ HOLQQIV EH RIHLQMAXWE H/
GBHADIRY DGIPRWDIRY (%7’ $  \BJHVOHP HARU DG $VR \WHS$ FIXMURD' DM WHIDUYDDHR WY FROMY HUWFRQUGHDIRY Z D/
P LR 7 KHP DMIDO CRRWAKDAP D 1P SCRAKHI LUYDOHR WHFRQMY HOWRQUGHDARY DOG\WHIH R \MLY CCELOWY DUHWWH SURECELONY DOGWP LQ) R CAKUHNQ) \WHUHDMS
VBLJHN Z KUFK DUH P DG DADFK BRI CDMZ LW FKDQJHYUH GRMG DVVHTR JHHIDO DG OGP LQVADRYHH SHH $ VR 0 DK WHI QUYDOHR WHFRQIMIH

FRUAHDNIRQUP DCHGDV P LARQ P LAROR Z KIFK Z D/FDWMI IHE DY CARXHG ACH QWA DG \WH UHP DQEHUDY REHJICH QN RQ RXUFRRQRIEDNMG EDDIAH\WKHWV

$ WHVOFTXUHG DG ACHONAY DAXP H5 Z HHUHRGHG EDVHG RQ YEOOWRQY GHUYHG | URP R DG | LUYDDH DWHWP HONDQG DAXP SWRQVXVHGE XV : KB Z HEHIHYH
\KDARXURXNP Dt/ DG DIWXP SWRQY XQEHOLQ) WH YDODNRQYY DH BWDRIEG Gl HHARKIP D/ RUDXAXP SWRQY FRX@ URXAONQ Gl T HIHQAYDDONRQY DMICHS R \WH LQAYIGEOC
DWHNOFTXUHG DG ACH QN DRXP HG DG WHURXAWY P RXQMR JRREZ L@ 7 KHIRTRZ LQ) \BEG VKPP Ol HAKH SXURKDVH SUFH UHFRGHG DG UYDOHVR DAVHVOFTXUHS DG
ACHOMWY DRAXP HoWURKIK RAUCFTXAMWROR / 30 DR \WHS FIXAMWRY' DM LQWRX\OB/

YDHSE RQ \WWH IXAFH SIRMGHG 1Q$ FFRXQIY 6\BADGY &RAIIFDIR) - $6& YXMHW &RP ELCDIRY/ Z H OFFRXQMS | RUWH CFIXAMWRQR / 30 DV DBEXMCHWV
FRP BCQDIRQ DG GAMP LGHSWWDWVL / 30 Z DV D XMW Z KIFK FRP EQHY LCBXW DG SURFHAHY W FUHDIM RABXW DG Ll \M}EMBQMDD® DR \WHIQUYDOHR JUIRW DWHN
CFTXAUHGZ DY QRAARAHQADMG LQ DM QI GHLGHIVIDEGI DAHARUJURXS R P 1O GHOWIDE®I DAV

2 XUSXUKDVH SUFH DIRDIRY | RUWH DFXAMMRQ R / 30 LV SUHIP QDY DQG \KEMPMR UAYIMRQ Dv DEAMRIDOLQ RUP DIRQ CERXA DU YDOH R DAHN DQG QCELOMNY
EHRP H/DYD@EG! SUP DUO WHDMEWRIQRP DIRQSHIBQQ) \RZ RING) FCSMICDQG\Y EDDIGRHY $ GAWRIOQ RUP DARQWDM [IMMGD/R \MHIFTXMWRQ COMBMDAKHWP H
ZD/XNRZQ\R XVP D EHRP HNGRZ QWR XV GAUQY WH UP DIGEHUR \KH WP HDKUP HOASHIRG DSHIRG R H FHG P RQMVIURP WH$ FIXMUWRY' DM 3R IRPD
ILCDGACOQ RP DARQKDY QRABHHD SURVGHG | RURXUDFTXMMRQR / 30 DVIVZ DVQRABH-P HEVR EHP DMUIDOR\WHHFRQRICDMS | LCOGF.COWIAP HON

© HP HDJXUHG \WH LGHVLDE® DAVHV DG QCEL QY DRKP HE DAKHUDFTXMNRQ GDM| LUYDOH/AHSOUDMD |URP JRREZ LGD 7 KURIK WHIFTXMWRQR! / 30 Z HIFTXUHG
LQBQILEGI DAV UBURHY H Y FXEP HIUHDMRQKLSV DQGWECHQP HY 7 KHH LMY PP HUUHIDNRQKLSVCFTXUHG Z HHGHMP LOHSWR KDYHDZ HIKWMG DHIDIHXVHXC
@HR  \HOW 7KHIQUYDOHR \WHPXWRP HJUHDNRQKLSY Z D/ HAP DG XMQ) DO DMIMRQ P HMRERBI\ Z KIEK FROUGHY WH P DIVG | XXUH GVARXQIMG FDK | BZ VR EH
GHIVHGIRP WHH LMY PXAKRP HYDVR \WHS FIXMURY' DA 7 KHIDUYDOHR \WHWIGHQP H/Z DVHAP DAGXMQ) DUAIH [URP UR DOV DBSURDFK

* RREZ L@USUHVHNV WHH FHWV R WH SXUKDH SUFH RYHUWWH I DUYDOH R WH CHANRRILE®! DG LQBQILEG! DAVHV OFTXAUHG 7 KH OFTXIMMWRQ R / 30 UHWXGNG 1O \KH
UHRIQWROR P LAIRQR JRRZ L Z KIFK Z HEHIHYHUHDMWY SUP DO WRWHUHAXAY) W HILH/R XM LQJ $ 0 DINVHANEQWKHS LQM UDKMG SUHHRXVP HMYSDNRP Z W
/30 VXQEHOLQ PXWRP HJEDH DG RUCHON W H SDQG RSHDIRYY Z WO \WH BHILRQ 7 KH JRREZ LARBDMG DV D UAXO\R \WH CFIXAMMRQ R / 30 LY G-GARNED | RUWY
SXUERH

7KHIRBZ 1Q) XQXAWS SIR | RP D FRORIEDMS UAWXAVR RSHIDINRQY | RUWH \WUHH DOG QCH P ROV HGG 0 DK DG DWXP H/ \KDAKH CFTXAMMRQ R
/30 RAPXUWHGDVR -XO LOWRADY

7KUHO ROMV( QGHG0 DK 11CHO ROMV( QGH50 DK

5 HYHQHY
1 HAMGFRP H



7KHOERYHSUR | RUP D\XSSBP HMBOLG RUP DINRQ GRH/ CRABXUSRWAR EHIQAFDAYHR Z KDAKH&RP SO0 VRSHIDNRQY Z RX@S KDYH EHHD KOG \WHHWIQLRIRQY RARXUBG RO
-XO® DG \KRX@ CRABH FRMGHIG LQAFDIYH R 1XMUH RSHIDICY UAXOV 7KH &RP SO BHIHYHY \WWH DAXP SRV XVHG SURYGH D UDREE®! EDUV I RJUH GRMY) WH
\LJQULFDQABR | RUP DHI HAW GLUHA® DNEXBEGIVR \WHCFDAMMROR! / 30 7 KHXQDXAWES SUR IR DLQ RIP DERQDAFRXQVIRU L WHHIP LCDIRQR WDQULRNRQY EHE HHWH
&RPSI) DG/ 30 DOG LU DOV HQVR WH CP RMY DARQ H SHOH UK 1URP \WH HXP DG I UYDOH R \WH DFTXULHG | LGN QYHG LQIIQILE®! DAHV CFTXMUWRQ FRAV
FROUXGMY | HAY \KDUH EDHG ARP SHODIRQH SHOH DOG\WHUAKAMY [P STAARWHLGARP HVE] SURMMRQ

" IUHANR & RQWKP HJ

7KH&RP SIQ RSHIDAM/IW'  LLHAIR & RQMP HIVHIP HIAMURKIK IWZ KRD RZ GHS\KEMADUH-0 %X@RY ,@F 3-0 % DQG* RBIH ,F ** RBOH $VR 0 DFK

-0 %KOGM] ZKRD RZGHE\WEMADIH %4 * REDG6IOHARS 9 $6& 9 &RSADIR) 9X@RP O * RB3UFH* RS ,F 2* 3*~ BIOHRP &

IGLOHARP” 3URMGHOAD HBY&RS 330 & DJG&\EHO HIY&RS &\ EHO HBY * RBIH ,&F RZQ/ R$0,3//& $0,3 DBKWD RZGHIKS

LQMIMO 3BARKY 0 HEY 3XUFKDIQ) 3DMHY // & 3033 $V WH FROM WXL U1 HMEFH 1O \WHH 1 RM/\R -0 % PD. LGFOGH %6 $6& 9@RD O * 3*
BLYHUFRP 30 & DQG&\ EHO HBY DG WHHHIFHAR* RBICHP D LGFOGHS$ 0 ,3 D530 33

-0 WARY ,F

-0 %LVDODAQ HFRP P HIHMBIGUSIRMAQ) CFFRHW\R DERIGDUD R JRT MOYHU FRSSHU SDIMP DG SIMAXP SIRGEVWURKIK IWZ HEVMMY $ VR 0 DK
-0 % RSHDMS QQH WEDDMD BIQGES FRP SIQ RZQHS Z HEWW VBIHY) \SHRLILF QFKHY Z WO WH SUHRRXY P HIEY WEIOP DNV LGFOAQ) -0 YXARQFRP
3RVIGH HEVFRP  GLOHARP % $6& FRP &\ EHO HIYFRP 9X@RP [ FRP * RBFRP * RUBUFHRU DQG 6LOHBUFHRI 7\ SIFDE -0 % RIHY CSSUY LP DMD
Al HHABRGANVGAUQ) DIVFDO HIU P HDKBGE WRANNH-EIQ) XQWRUG. 8V ROIWZ HEVWMY 7 KLY QP BHUFDRQYDY RYHAP H SDMAXOW® Z KHYGHP DOGLVKLIK DG
FHABO6. 8VPD EHRAWR RN

LQ$SUO -0 %FRP P HADD OXQRKHEWHE BHO HBYRIICHSOIRP  Z KHHPXWRP HY FDQ SXUAKDH DG \HD IRMRDOKDAVR GIMIDIRTS MOH) SDIMEP
DQG SOEDEXP EDWY1Q D WQIH R GHRP LADIRY &\ BHO HB PP HY KDYH \WH RSNRQ \R FRHYMKHU GIWBOKRTQIV WR | CEUFDAG SUHARXY P HBY SURGFW YLD D
LQMDAGUHEP SIRQIBZ Z WK-0 % 7KHHSIRGFWP D EHGALI@DAGE WHRXMRP HJIRMBIIHE WHERP S0 RAKISSHGALHA® \RWHPARP HJ

* RBIH
7KH&RP SO0 CFTXLHG* RBICHIQS XXV \NURXIK DQDAFEXUADHWIQIRNRQZ W+ RBICH / / & Z KIFK KIGEHDIQRSHDARQMGFH ~ * RGBICHLVDGLHAN

UHEBGUR SHARXV P HEY R WH LOYHARUFRP P XQW DQG P DNHV W SUHARXV P HEDSUIRGFW RQ WBYIMRQ WER  BQG WH LQMCHNVDY Z HDDY WURXIK. FEXWRP HIVHYFH

RAULFK * RGBICHY \KEMADY $0 ,3 P OIHY IWIQMBRMOIOSURSHW 30 33 ZDVIRPHGIQIMDD  SXOKOQAR WP VR D NLOAYHMUH DI P HQAV RUWH SXERH R
SXUADICQ) SUHARXVP HEY | URP \WH SDNGHY UABIORXWRP HY DOG\WHD UVHIILY \WH CFTXLUHG SURGAWEDFN VR O LADMVR \WH SDMGHY 30 33 FRP P HIFHG IWRSHDIRY/1Q
VDO

6HRXUHS/ HAQ)

7KH&RP SIQ RSHDM/IWEHXUHG/ HIAQ) VHIP HOMARXIK IWZ KRD RZ GHE\KEMADY & RUDMED) LAOFH&RSRDIRY / / & [FOAQ) IWZ KRD RZ GHE\KEMADY
&) & $ QMCDAYH, QY HQV 2&$,”  FRIBAIHD 2&) &

&) & LVD& Dl RQDAFHMHG | LDIFHGLEHMDARLLI LAY DG CFTXLAY FRP P HIADOBO/VHRXUHG SUP DUO B EXARQDIG QP WP DIF FRQY &) & VRXRP HY/LGFOGH
FROQDGSUHARXYP HEOG-DBLY LQHIRLY DQGFROARY

&$, WVDKRUQ FRP SIQ \WDAKDY/D RZ GHYKLS WBNH LQ &RBRANEGI&DG3DMHY / / &  &&3  &&3 SURYIG FDBMIDWR | XQG ARP P HADOD®O VHRXUWHG B
JUDG-G\SRWHIG/DGVSRWP HPRIHAD 6HH1RM |

$0 &BMID) XQAQ) // & 3$0 &) DZKRD RZQGWEMADY R &) & ZDVIRP HGI RUKHSXERHR HXUMYLQ) HDJIEGIVFRXUGBOQVR &) & $0 &) IMKHGDG
OP IQWMIG\WHS 0 &) 1 RM/ \KHS0 &) 1 RWZHHUENGIQIXAQ' HAPEU  $0 &) LVAXUWH® LRYH 6HHLRM

6800 $5<2) 6,*1,),&$17$&&2817,1* 32/ ,&,(6
3UCASBVR & RQRIEMRY

7KH FROGQHG FRORIGDMS | LQOGADOMEAM HON U GRAKH | L(DUADOFRQEMRY XAV R RSHDIRYY \WBAP HOV R \WRANKREHY HIXAW OQG FDK 1GZV R \KH
&RPS)  DOGZ HH SUHSOHG XMQ) DFFRXQIG) SUCHSBY JHHID CFR-BMGLOWHS QAMG VDAY 38 6 * $$3°  7KH&RP SIQ FRORIEDMY IW\XEMGDUH/\KDADHZ KRD
RZQHS DQG P DVRUNW RZ GHG DQG HQIMY \KDADUH YDUDE® LQMAMNHQMNY Z KHIH WH &RP SO 1V GHAMP LGHE W BH\KWH SUP DY EHCHIADY ,Q DEAWRQ R $ 0 ON RXU
FRORIEDAG | LCDCADDWEMP HQV LGFOGH WH DFRXQV R $0 7$* 7' 6 $0*/ $067 $0 /30 9HXMIV -0 % * RBICH DG &) & ,QMFRP SO CFFRXQN DG
WEQRNRQYDUHHIP LCDMG



&RP SUHKHMLYH, GFRP H

2 XURKHJARP SUHKHQULYH LGFRP H DG GRWHY DUH FRP SUMHG R XQUHDT) HG J D10/ DQG GAWHY DARADMS Z W WH WIR@BRO R | RIMIQ EDHS HIXW P HKMRG LOYHIR HOV
Z KIFK DUHVKRZ QLOQRXUFRQGHHE FRQRIEDAMG VBARP HOVR WRFNKREEHY HIXAW

8\HR ( VAP DM/

7 KHSU-SDUDARQ R FRQEHVHG FRORICDMS | LOGADONBM HOVIQFRIRP W Z W8 6 * $$3 WNUA/P DEDIHP HWR P DNHHXIP DM/ DQG DAXP SWRQ/AKDAT HAAKH
WBRAG CP RXQVR DIVHV DQG ADELOMY DG AWWRKUIY R FROMY HADKHN DG QCELONY DAKH GOM R \WH FROGHHS FRORIEDMS | LDGRDOWEA HOV DOG \WH UERWS
P RXQVR UYHH DOG H SHOHV GAUQ) WH BERWY SHIRG/ 7 KHH HIP DMV LGFOGH 0P RY RKHY GHMP IQDIRQR 1DUYDDH SUP DUO Z W UASHRNR SWHARXY P HEC
IQHORY  GHUYDAYH/ DXHN DG QCELOWMAY DFTXLHG LQ BXMGHN FRP ELCDIRYY FHEIO | LDGADOLQANKP HONV DG FHBOQ LOYHIR HON 1P SOUP HOADXHWP HONV R SURSHW
SOQNDGG HIXSP HOVERQ WP LOYHWY HON DQG LQICILE® DAHN YDODMR DERZ DFH GHAMP LADMRQ RO GHHWHGVE DAHN GHMP LQQ) \WHLGFU-P HQEDERWRZ 1Y DM [ RU
FOBXDMY WKWR XVHDXHNV DG GDHICE DN DG BYHHUHFRIQUROMGIP HON $ PMOOUAXOVFRXTS P DAUDED GIHJIURP \MHVHHKP DM/

8 (IXGAWG, QMUP ) LODCAD] QRP DARQ

7 KHOFFRP SO0 LQ) LOMIP FROGHOVHS FRORIEDMS | LQDCADOWTAM HQVKDHEHHDSUEIHGE WHERP SDQ SXUKOQMR \WH XBV DG BIXDIRVR \WHEHXUMAY QG
([ FKDQH &RPPIMIRD WH 36( & IRJIQMIP ILDCADOWERWY 7KHH LQMIP FROGOHS FRORIEDAMG | LGDIADDWEAP HOV DH XQDXGWS DG LQ WH RIQRQ R
P DI HP HQWVLGFOGH DEDDEWMA HOV FROIMMY R QRUP DOUMPXUIG) DOWWR HOWV DQG DFFUCY GHAHAOY R SUAHOM DL \WH FROGHDHG FRORIEDAG EDDGRH \KHV
FROEHQHG FRORICDME WBAP HOVR LFRP H FROGHHS FRORIEDAG WM HWR WRFNKRTHITHNWY DQG FROGHHS FRORIEDAG WM HWR FDK | GZ VI RAWH SHIRG/
SUAHOAG LQ DFFREDFHZ LK S 6 * $$3 2 SHIDIY UAKOV I RUMH WUHH DQG QQH P ROMY HIGHG 0 DK DUH QRAGHHWOUO LQAFDIYH R \KH BAXOV\WDAP D EH
H SHRARG | RUWH | VDD, HIUHQEQ) -XCH RUIRUDD RMHUIQMIP SHIRG GAUQ) KK [ VDO HDU & HAEEQ LQ RUP DIRQ DG | RREGRM QVFBRKUY GRIP 0D LFOGGLO
DQOXCOFRQRIEDMG | LCDGRLOOWBM HW SUHSDUHG LQ CFFREIFHZ W 8 6 * $$ 3 KDYH EHHD RP WG LQ DFFREDCFH Z LW WH UXBY DQG W XDIRY/R WH6E( & 7 KHHLQMIP
FROEHQVHG FRORICDAG | LGDADOWBM HOWV \KRX@S EH UHDG LO FRIMQRNRQ Z LW WH DXQWS FRORICDMS | LDGRDOWEM HOWV DOG CRM/ WHHR FROBIGHS LQ WH &RP SQ V
$QOBHRYR)RP . IRUWH VDD HIUHIEG - XCH WH?  $QDOO5HBRW DVILGGZ LK WH6( & $P RXQN UHDAMG R GQVFRKHR -XCH

EDDGRHY Z MMOQWHH IQMIP FROGHHSE FRORIEDMS | LDIADOWEBAP HOV Z HIH GHIYHS | URP \KH DXQWE FRORICDMS | LDADOWEAP HOV DQG GRAV \KHMR LFOGHS LOWH

$ QOB FBRW

6N 6SMNQWH) RIP R D' IMCGHXG

2Q$ O WH&RP S0 VERDG R GUHARLY GFOUWHE DR IRURGH\SDAR $ 0 DUNIVARP P RQWRAN LQWHIRP R DWRRN GYIGHIG ( DK WRANKRE@HUR
UHFRGDARHFRHR BMCHVRQ0 D UWHFHYHE DAYIGHIGR RGHDEAMRIDOWDHR FRP P RQWRAN | RUHYHY \KDUHKHITS ROWH UHFRUG GDM Z KLFK Z DV GMMEXMG RO
-XCH $ @\KOUH DG SHUMKDUH CP RXQV. H AFBWSDUYDDH  KDYH EHHD URCARYHD DWW VR UH GRAIKH AN \SDAIQ \WH IRP R D \WRFN GYIGHIG | RUDDSHIRGY
SUAHOMG

' IMGHBY/OHWHRGHGU DGZ KHQWH DHGFOWGE WHERDGR GUHARY 6HH1 RM

) CLU9DOHO HOKU-P HQW

7KH) DUSDOHO HOXIPHVDG' WFRKXIWVTRIE R WH$6& $6& FUDMYDMQIGIGHIQWRQR 1 UYDDH | RUILQDGADOWHSRGY) 7 KH KBV DARADMG
ZON$6&  \NBM\KDAYDODMRQWAKQTXHY FROUMMAZ LK \KH P DINHATSSURIFK. LGFRP HOBSURTFK. DQG RUFRWLSSURDIFK \KRX@ EHXVHG\R HAWP DM DUYDDH 6HBRMRQR D
YDODMRQWAKQTXH RUP XGB! YOODMRQWKQTXH/ G-BHIB/ROWH@DMHR \WHDXMANRUICEONY EHQ) YOOXHG DvZ HODAKHDYDMEOVR @B 6HHL RM

&RGAHOADARQR & UHAWS N

&DK VP DQEQHE DACICADOIQXMMIRYY DOG DAY H/ EDDRVP D H AHHG I HEHID IQXUHG AP IW 7KH&RP SIQ KDVCRAH SHIHFHG ). QWY UHDMG \R \KHH
EDDRHY/

$ WHVWDASRMIIED \KEMPAKH&RP SO0 \R FRAHQMDIRY/R FUHAWIMN FROUMABICHSDED R UFHYDEGY GOQ/R IQMHIRY \R PP HY DG LQHRRY KHEILQ)
WIQRIRYY %OHS R D DAHAP HOAR  FUHIWUMN \WH &RP SOQ WSLFDDD JUBQN FRODMDT] HG FUHEVR LW PP HY &UHIVIMN Z W BASHPAR GOV R LOYHDRY \R
PR HY/LVP LQP 0O 7 KH&RP SO HOMY LQR LOMHORY KHEILQ) WEQURNRYY SUCHSTID XM Q) P HBY FRP P RAW | XM/ FRQMPV WDGEHE RQ QDM XM H FKOQHY
RUIRZ DG FRQUFAN Z W FUHEWZ RW | LDCADDIOANMIRYY $ @R RUFRP P RAW GHUYDIYH FROMFW DUH XQEHUP DAMJGHAMG) DUWIIHP HWV DG LGFOGH ERK DAFADGG
ICEON SRIMRY 6XEWERNID DOR WHHWIQLANRY/ DHVHXUGE. \WHXQEHOLQ) P HEY SRR/



) RHJQ&XUHA

7KHIXGAIRIDRXUMA R \WHERP S LV \WH 8 QWG 6\BM/ GRIU 86'  $ CWIQURRYY 1Q | RIHIQ PXUHEAHY DUH UFRGG LQ 8 6 GRIDLY DAKH \KHQ XU
H FKOQH DMV 8 SRQ\HMBP HOAR \KH XQEHDLQ) WIQLRNRY DIDCP RXQN DUH UHP HDKUHG R 8 6 GRIDLY DAIKH FXUMHAH FKDQIH DM RQ GDMR \HAMBP HONS @XQHMBG
I RUIQPXUMEA \NDQURNRQY \KDABHP DLQLQ DFFRXQIV UHFH.YDE®! DG WIGH CFFRXQABD CEGY DUH U HDXUHG\R 8 6 GRIDLY DAKH SHIRG HIGH FKOQIHUDMY $ @UHP HDAKUHP HO
JOQVDGEKAYDHUHFRGHG LQWHPXUHVSHIRG GHACFRP H

TKH&RP S KDV R ZKRD RZ (HS IRHIQ \WEMADUHY \WDAHH.DM UHP HDUWXUHP HQAOQY DG BRWHY $0 78* DG/ 30 $0 7$*  IXQRNRQY DV \WH &RP SDQ vV

LQMIDIRDOVIBY DG P DN \KSSRWDOG/ 30 | XQRMRQY DV WH &RP SO V$ D KHDGTXOWMY %4-FDAVH ERI HQIM¥Y KDYH DI XQRIRDORXUHR R 86' WP HDKUP HY
JDQVDIGERAVIURP WHHI RIMI QUXEVADUHY DUHUHFR UGG LQWH PXUHMBHIRG GHMGFRP H

) RUWH&RP SIQ VI RIMIQ EDHG HIW P HARG LQYHAR HIV \WH SURSRRDM\KDHR WH LOYXAMH LGFRP HLY WIQMAGLQR 8 6'  DAIKH DHIIHH FKOJHWDMIRU
\WH SHUIRG DG WH LOYHR HY WEQU@AG XMQ) WHH FKOHWDMD/R WHHIGR WH BRI SHIRG 7 KHXQUHIT H3J 0.0/ DQG GAHY DARADMG Z LW \WHWDQMMROR WH
LQYHR HWALHGH HUHGLO DFFXP XOWGRMHUFRP SUHKHULYHLGRRP HRQWHE&RP S TV FRIGHQHSE FRORICDAG EDDFH\KHV

7RP DDJHWHHIHR IRHIQPAUHR H FKDQIHIORXDNRY \WHERP S X\ HY IRHIQPXUHER |RZ DG FRQAEFW 7 KRH GHUYDRYHY JHH.DM I OQY DG RRHY
Z KHQHAMBG DG RUP DINHG R P DINHWV

YXMGHWE& RP ELCDARYY

7KH&RP SIQ CFFRXQWVI RUBMGHW FRP ELCDIRQ/E\ CESOLQ) \WHDFTAMMRO P HRRGLQ DFFREDFHZ WM 96MCHWERP ECDIRY/TRIE R \WH$ 6& 3$6&
7KH&RP SO) HYDODMY HIFK SXUAKDHWDQRRO VR GHMP LCH Z KHMHUWH DFTXULHG DAVHIV P HAAKH GHIQUWROR  DEXMQHW 7 IDQVIRNRQ FRUN UHIMG \R WH CFIXUMUWROR D
BXMGHN DIH H SHOHG DV LGPAUHS OQG H FOGHS [URP WH IDUYDDH R FRUGHDARD WU HHS 7 KH LGHWLCE®! DAHN CFTXLHG CCEMMY DRKP H3 D5 QRIFRQURAY
QMM Ll DY LQDQOFTXLHG HAMY DUHUHFRIQY HG DQG P HDXUHG DARHURANP DG LUYDOHY 7 KHH FHWR \WHI QUYDOHR FROUGHDNRQWDOM HUHE RYHWHI DLUYDOH/R
|GHQIVLCE® DXV DFTXUHG QCELOWNAY DXXP HG DG QGRIFROURIGY QMM UL DO LQDQ DFTXILHE HMV 1V BHFRUGHS DV JRREZ LAD 6 XFK YDODNRQY UHTXLLHP DO HP HQAR P DNH
\LIQU LFDQAMXIP DM/ DQG DIKP SIRQY HSHADID Z 1 UASHRVNR LMD LEBI DAHV QG QLELOMNY 1 HAFDK SDIG\R CFTXLLH D EXMGHN LY FIWI LHS DV LQYHAN) DRIV RQWH
CFFRP SO0 LQY FRIGQHGFRQRIEDAGMBAP HOVR FDK | BZV

,Q ALRXP WIFHY Z KHH D CFTXMMRQ LOYRYHY D FRQMY HIAFRQUCGH DIRQ DU HP HQAMKDAP HAVWH GHIQUWRQR DACEMW XQAHU$ 68 7TRIF ' IMMIXAKIQY
/ (CEONVIURP ( TXW Z HUFRIQ] HDQCE.QW HIXDOR \WHI QUYDOHR WHH SHRAMS FROMYHARD P HOQVDYR \WHIFTXAMMNRQCDM : HUP HOKUH WKLY QCELAOM HIFK BRI
SHIRG Z W \WHUAXENY FKOQIHY BFRGHG DRI JHZHIDO 06 06P LQVADAYHH SHOHY 7 KHDAKP SWRQ/XVHELOHAP DY | QUYDOHR FROMYHONRIGH DR ACELOWNY
UANXLUA I QU LFDQARSGIP HQMIMHXVH R GLLEHIHQADXXP SINRQY DQG MGIP HOVFRX@S BAXONQ DP DMIDID Gl HHAMIMP DMR 1 QUYDOHZ KIFK P DL KDYH D P DAMIDOLP SCRARD
RXUUAKXOVI URP RSHIDARQ/ DG | LGDGADCERANRY

9 DULE®, QMW QAN

$ YDUCEGILQMWAWQIY  9,(  LVD®DDOHMY WDAKDYHWHJ L DVRBOHNY QMR HOARDAY QUK | LAHIAR | LCOGRH LW IR Z DKRDEAURDOKER BCDMS
ILADOWSSRYRU 1L Z KRHHDAW LOYHARLY DYDJIURXS @FN WH CELAOMW R FRQNROKH HQM CRRYNA/ RUGAN WHCELON \R UFHYHH SHRAMG EHH IWRUDB\RE REQIDARY/ILQ
DP DQCHWDAY FRONMMZ LW \KHULQYHXR HAQWKHHMY

$ 9,( LVARQRIEDAG | RUDAFRQIY SXSRH/E IWSUP DY EHHLADY  Z KIFK LY \KH SOV \KDAKDY ERK \KH SRZ HUVR GLHAAKH DRI \KDAP RAWLI QU LEDO®
[P SCAARHO , ( VHRQRP IF SHURUP DFH DG \WH REQI DARQ VR CEVRLE GAWHY RUMH WIKVWR UHFHYH EHHIW R WH9 , ( \WDAFRX@ SRMMID EH\LIQULFDQAR\KHO ,( 7KH
&RP S FRORIEDM/9 , ( VZ KHQIWA/ GHP HG\R EHWHSUP O EHHIADY 0 DOHP HQABI XL UHYLEZ \/ DQG UH HYDODM/ W SUHYLRXY GHMP L(DIRY UIDGEQ) Z KHAHIW
KR/ D YDUCE® LOMBMALQ SRAQINIDG , (V \WH WEMY R 0Q HMWV DVD9,( DJ5G Z KHAHUWH &RP SO LV UHNXLIHG R FRQRIEDM \KFK 9, ( V 1Q LW FROBHOHSE FRORICDMG
| LCOGADOWEAP HOV

$0 &) DZKRD RZQGWEMADY R &) & LVD\GHDDSKERHHQMY 63(  |RPHS D/ SOWMR D VHRXUMY DARQ WDQLRNRQ LQ REHUVR WVRDWM FHIEQ DVHN DG
AMUEAM \KH FDK 1GZ VI URP \WWRH DAHVVR LOYHXRLY $0 &) Z D/ WIKRMUHG VR LOXDM LOMKRLY | URP FTIP VRQ$ 0 &) VDMHVE, FUGEMRYR RKHUHMWY 3URUWR \KH
WBD PHMR WHS 0 &) 1RM/IQ' HHP BHU WHERP SDQ KOG YOURXVIRP VR LQYRYHP HUWZ W$ 0 &) ZKIFK LFOGHG L KRTQ) VHIRURMNXER AQDMS LOMIVIQ
$08&) I DAMY D/GDQHYFAHUIRUDSRWRIRR GOQVKHEE $0 &) 006 UL SIRMAQ 0P IQWMDMYHVHYIER/ARS 0 &) $0 &) LVUHNXUHG\R P DQEIQV-EDDMERRW
DOG UHFRGY 7 KH DAHV QG (CHOMMVR WYY, ( D/R 0 DK DQG-XCH DUH LQAFDAG RQ WH\EEG! WD RTBZ \/\KH FROGHHG FRQRICDMS EDDGRH\KHV
$0 &) KDGQRDAHVRUICE@MVD/R 0 DFK DOGLVAXUH® LTRYH



$0 &) VDO, ( BHFDAHIWLQMIOHNW LOYHXR HOAP D EHLOX | LFHQWR P DQEQ IWRQYIRQ) FRIDMDOWNXUAP HWVZ KRXWWDEAWNR 0! LDCADOWSSRWURP \WH
&RPSI) 7KH&RP S V\WHSUP OV EHHIADY R WLV ,( BHDXAHWH&RP SIQ KDV WH U KWIR GHALP LGH WHWSHR FROIDMIO LH DK VHRXUHS GO0/ RUSUHARXY
PHEY KD/\WHUIKWR UFHYH DOG KDY UFHYHS \WH SURFHHBY I URP WH VHRXUMY DARQWEQLANRY H RIRQ) LOMHMIGRRP HIURP \WHVHRXUHG (0D \KEMPAR FRTIDALIC
WXL HQV - DG KDVWHREQI DIRQWR CEVRE GAHAKRX@G$ 0 &) VIQMMW SHOHDQGRM-UPRWH FHGIWIQMHWEIRP H 6HHL RM

&DK DQG&DK ( TXLYDBOW

TKH&RP S3Q) FRUGHY DOKLIKO @rXG LQYHIV HQVZ W RUWLCBOP DXUMHY R \KUHH P RQKYV RUGW Z KHQ SXUFKDHS \R EHFDK HTXLYDBRW 7 KH&RP SIQ) GG QRN
KDYHDQ FDK HIXYDBQNVDVR 0 DK DG-XH

$ @R DGFHI RU& LHAW RWHY/

20Q-XD WH&RP SIQ) DERSMGS FFRXQIY) 6\BELB/8 SADM1 R ) LCDQHDO, QMKP HQV&UHAW RAHV7RIIF 0 HDXUP HOWR &UHEW RAHVRQ
) LCDGADD, QMKP HON' - $ 6& Z KK IQURGFEHG D QZ FUBWHAHYIQ) PHKRGRRI\ NIRZ Q DV \KH &XUHN( [ SSPMG&UHEW RW  &( &/ PRED7KH&(& PRAL
DBSTHVWR | LCDGRDCDAHVP HDXUHG DAZP RMY HG FRIMQFOXGQ) CFFRXQNV UHFHYTE®! FROUPADAHNV DQG KHIS R P DMUMY GOQUHHYTEGY 8 QGHMH&( &/ P RGHDZ HIGHM
DEBZ DGFHV | RUFBHEWBRWHY EDHG RQ I XMUHH SHAMG QA Z KHD CFFRXQIV UHFHYTE®! FROMIPADAHV RUKHIS \R P DXUMY GDQ UHFH.YCEGW DUH FUDME UDKHWDO Z KHD GRAHY
DUHSURELE®!

7KH&RP SIQ \HIVFHEWIGG SRAMRQ UM @P IWEDHE RQP DIHP HWMGIP HOVR WH PXWRP HUV FBHEMT RWAGHW/ DOG BIXDU® P RQRY/IWFUHAWDUDQIHP HOV
7 KHHP WLGFOGHIURW SRIMRQ TP W1 RUFRXQAMSDMEY HY DI HG LQVDBY DG SXURDHWIQIRNRYY/Z M \WH&RP SDQ. 7KH DOR LGFOGH FRAMIOTP W1 RUGL HHQANVSHY
R\ OQG SXUADHWIQLRMRQAKDNRXQMSDMAY/P D HYDIHIQIURP WP HVRWP H

$6&  SIRVIGYDSUIAWCH SHAHWRUDMHNMERXUGE FRIDMIY KHYU-ED P HIWVH SHRAMGWR EHSURVIGHG\XEWERMD \MURXIK WH\OBIR \WH FRADMICLQ\WH
HYHOAR \WH ERURZ HOV | LCDQRDOA LEXEV |, QWHH DUDQIHP HOV DR HOMV P D HAP DMWHH SHRAMS FU-GWIRWHVE. FRP SO \WHI UYDOH R \KH FRADMICDVR
\WH EDIIFH\KHACDM\R \KH DAY CP RMY HG FRIVEDLY , QVIWDIRQY/Z KHOWHI DIUYDOHR WH FRIDALDOLY HTNXCOR RUJU-DAMAKDQWH CP RMY HE FRUWD UHERMG) HOWY P D
GHAMP LHWDAHHDHQR H SHAMG FUEWRWHY 7 KH&RP S DSSTH/AKH SUIRNFDCH SHIHQNEDHG RQFRODMIICP DLOMDCFHSURYIMRQYLQHIMP DY DQDEBRZ DgFHI RUFHEW
GKHY RUMWNVHRXUHG GOQ UHFHYCEGY LR 7 KH&RP SO KDY QRAKMRUEDED H SHIHAHG FHAWRKAY UHDAGR W GLEQ CRAVW DOGMQPHIWERVGRW SHRAID 1 XM
GKHY QR OTBZ DFHKDY EHHQUHFRLGHG | RUWLY DRVHFDW © HH SHAAMHOG/ DOG EXMCHN SUFNAHAR FRMXHLQ DP DQGHJFROAMAMAZ L\ KIKRUFDCCRRAWY

7KH&RP SO KDY CRAKIMRUFDD H SHIHIFHG FBHEWRWHY UHDMG \R LW RKH UFHYCEGY AW LGFOAQ) L FXRP HUMDCH UWFHYCEGY LU Z KRBAIB! \WCH
DOYOQRY D06 UL GHIURP BIRHY 006 DFFRAQI® (R DIBZ DIFHKDYEHHUHRIG-G | RAKHHDMHNFDWHY

3UHFARXVO HEY+ HB8 QGHJ) LODGAQI $ UDQIHP HOW

7KH&RP SO0 HIMY LQR DUDQIHP HON Z 1\ FHYEQ PXMRP HY XQEHUZ KLFK IMBXURKDHY SUHARXY P HEY 1URP WH PXWRP HY Z KLFK DUH \KEMAAR WEXURDHE \KH
PXWRP HUDAKH\SRAYDOHR \WH SURGENRQ WH UEXUAKDH GDM 7 KH SUHRLRXY P HIBY SXURKDVHS XQEHUWHH DU HP HOV ARQUMAR  DUH DG XQTXH WPV DG WHH RUH WH
&RP SI) CFFRXQN | RUMHH WMDQUCRNRQY DV SUHALRXY P HIBY KHITS XQGHUI LQDCAQ) DUBQIHP QN Z KIFK JHHIDM | LCDCAQ) LGFRP H UDMHUNKDR UHYHDH HOUHG | URP. SUHARXY
P HEIYLQHIRY \OBY , QWHHU-SXUFKDHDUDQIHP HW WHE&RP SDQ - KRG DOMBIVR \WHP B DQG HD/| LOCAQY) LGFRP HI RAWHGAUDMROR WHDIWHP HW

7 KHH DD HP HQVOUHWSLFDD WP LEGIE. HWHUSOWXSRY @)V QRIFH 8 SRQWMP LGDIRY \KHPXEP HIV W KWR BHBXUKDHIQ. WP 0QQ) SHARXVP HEOLY
| RUHWYG DQGKH UHIDAG SUHFLRXY P HIBRY CUHUHRIDA LHG DVLQYHQRLY KHTS| RUVDBH 7 KH&RP SDQ) TV SUHALRXVP Y KHTS XQE-UI LQDGAQ) DB HP HQVOUHP DUNHG \R P DNV

, QHRUHY

7KH&RP SIQ VIQMHQRY  Z KIFK FROMMVSUP DUO R EXAQRQ DG EXARFRQY IV IFTXUHE DO LQUWID UHFRGHE DAFRIMIGWHOP DIN-GR | CLUP DUNHAYDDH 7 KHIOU
P DUHAYDDHR  WH EXQIRQ DQG EXARQ FRQY/FRP SUMA/VIR FRP SRHV L SXEMKHG P CUNHAYDOH/ DMEXEEGI VR WH FRIR WHULY. SUHFLRXYP HED DQG L \WHSUP P
SOGDAIFTXMURQR \KHP HED Z KLFK LY DRIEXTEGIVR WHLGRSP HMEDYDOHR \WHSIRGEAQIWI LQVKHEIRRGVIRIP 7 KHP DUNHAYDOH DMIEXEEGIVRBD \R\KFK SUP XP LV
WDEO GHMP LCEBIE. UH HIHIFHWR P XAISBINRXUFAHY



7KH&RP SIQ VIQYHORY  H A-BWRUAHMQ GZ HUR' FRIMRUGHAU-DT] CEG! YDOH EDUY SIRGFW D/ VPG EHBZ  DUH MEVHTXHQ® UHFREHE DAKHUI UP DUHA
YOOHY WDAY P OUNHG\R P DNV 7 KHEL® AKDQIHYIQWH | IUP DOHAYDOHR RXULQMHRY DHRIVAAR. @0 FKOQIHY/IQWWHI DLUP DNHAYDOHR  KHZILQ) GHUYDIYH/\RDA
DUH \BNHD Z W UASHPAKR RAULQMDRY SRARYY ERK WH FKDQIH 1O \WH | U P DNHAYDDH R \WH LOMHORY DG WH AKOQIH LQ \WH | IUP DNHAYDOH R WHH GHUYDIRYH
LOXKP HOVDHUHFREHGLIQFRWR \DBVLOWHFRQEHHG FRQRICDMGWIMP HOVR LGFRP H

;. KBIWHSUHP P FRP SRHWR RAUBXTR FRQVIFOGGIQLQHIRY VP DUNHG VR P DNANVRXURRP P HP RIDYHFROQLOYHIRY  LFOQQ) IWSUHP XP FRP SRHN
LV KHIS DARH GZ HJR FRUWRUQHAU-DD] CEG! YOOH EHFDAHWH YDOHR FRP P HP RIDIYHFRQYLV LQOHFHEP RMB. \XSSO DG GHP DQG GHMP LDONV WO ROWH XQEHOLQ)
\SRIBUFHR WHSUHARXVP HECFRQMINR WHFRP P HP RIDIYHFRQY 8 QINHRXUEXARQFRQY WHYDDHR FRP P HP RIDAYHFRQVLY GRAKEMPARWH\CP HOYHOR YROMWDN D/
EXTRQFRQYEBHFDXAH RXUFRP P HP RIDAYH FROQVWSLFDD FOW  DAKEWBQME KLIKHUSUP XP RYHIWH\VGRAP HIBOSUWAH\WOQ EXARQFRQY 1 H\AKHWH FRP P HP RDWHFRQ

LOMHRY QRAMHSUHP XP FRP SRHOWR RULQHRY LVKHIIHG  6HH1 RM

/ HDWHG5 LIKWR 8 VHS WHNV

: HODHZ DHKRAH\EIFH R LFH | CAOMN DG HIXLSP HW2 XURSHIDMY GDAHYZ W WPV ERQI HAKDQ\E HYH P ROV DUHUHFR.GHG DARHKP R \WH SUAHQMWDOHR
\WHGDHV I [ H5P QP XP SD P HQNV DV RSHIDIY GDHUWKAR XVHDXHN 528 DXHV  LQWH &RP SIQ IV FROGHOHG FRORICDAG EDDGFH\KHAV / HDH WP V/ LGFOGH DT
SHIRG/FRYHIMG B! UHOHZ DODQG WP LQDIRQ RSWRYY Z KHMWWHERP S LV UDRIED FHYBQ VR H HIAMVH \KH UHHZ CORSWROV RUGRAIR H. HIFVH WH WP LGDIRQ RSWRYY 2 XU
GDHDIWHP HWER RVRQEIQDD WJIQU LFDQABMGKOOYDOHJIXOLIQAY RUP DMUDOUAMARYH FRYHIQNV 2 XUI LQDFH GO/ DHDRKMHWSHR 52 8 DAHVEXAH DM LHG
LQWH&RP SDQ IV FROGHOHG FRORIEDMS EDDIFH\KHV DY DFRP SRHWR . SURSHW SOIQAVDQG HIXLSP HADAKH SUAHQAYDOHR \KHODHSD P HOV ) LOFHGDAYZ HHGRA
P DAMUDOGAUQ) D) SHIRGSUAHOAG

7KH52 8 DAHAIP RQNLGFOGHDQ LQWIOEUHFWRIVLGRXUHE DG GDHSD P HIVP DEHDARIEH RIHWHFRP P HFHP HOADMDQG DHUHGA-GE. GDHIGRHOMHY © H
XVH RAULGFU-P HQBDERURZ 1) UDA DY WH GVFRXQADM AR GHMIP LOH\KH SUAHADOH R \WHGDH S P HVI RUBDAHY DV RXUGDHY GR QRAKDYHUDED GHAMP LEGILP STAY
AVFRXQADMY 2 XULGFU-P HOBDERURZ LQ) UDM LV \KH DM R LQMMMIKDAZ H Z RXTS LORXAUVR ERWRZ. RQ D FRIDAIDT] HG EDLY RYHUD P LOUWP DG [P RXQALQ D P LOU
HRERP LF HMURP HW

2 SHDMY GDHFRIWAY UFRIQ] HG RODVLI KAICHEDLY RYHAMHBDHWP 7 KHG-BUALEGIQHR 528 DXAHNVLYVIP MAMGE WHH SHFAAMGBDHWP  XQBW\KHMHLYD
WD HUR WBIRUSXUKDHRSWRQU-DRIED FHMHOR H HAMVH 6HH1 RM

) RUDGDHP RAI LFDARY CQHYDODIROLY SHIRIP HEWR GHMIP LGHL VWKRXTS EHWHDAG DY HWWHUDVFEDUDM GDHRUD FKDQIHIQWHIFFRXQMY) R DQH MY BDH $Q
[P RXQNHDMGWR DP RA LHG GDHDHUH GRMGDVOQRSHDMY GDHS 2 8 DAHNRIUHDMG RSHDMY GDHICEMN LORXUFRIGHMHE FRORICDMS EDDGRHKHN

3URSHIV 3@QNDQG( TXLSP HOW

3URSHMY  STIQNVOGE HIXSP HALY \WBRG DAFRVAGWY CARXP XOWMG G-BUHADIRY DG CP RMYDIRY ' HSUHALDINRY DG [P RMY DR DUH FOBXMAMG XMQ) D WELIKAICH
P HARG EDHGRQ\WHHMP DAMGXVH XODIYH/R \KHUHDAME DAV WDQILQY 1 URP \KUHH\ FDWAR\E HOWV [LYH\ HDY ' HBUMALDINRQ DG CP RMY DNRQFRP P HIAHZ KHOWHUHIDMG DAHV
DUH SOFHG LOR VHYLFH , QMEDOXVH VR DU GYHBSP HOAFR DuH FDSABT H5 GAUQ) WH CESIFDARY GHYHBSP HQWEIH , QMEDOXVH VR DU FRUIV LGRXUHG GAUQ) \KH
SUHIP LY SURVIPAINED H DUH H SHOUHG DV LGRXUBG / DQG LY BFRGHE DAKMRUFDOFRIADGS LV QRAGHBUHADAG 5 HEDUDGE P DIQMIDGAH FRWV DUH H SHOHG DVIGRXUMG : HKDH
RP DMUSDQHS P DQMDGAH DAY UHIAGAR RAUSTIQADAHV DARADMS Z LW RXUP LQIY) RSHDIRY/

7KH&RP SO0 UHYLHZ \V/\KH FOLWY LQ) YDOH R \WHH DAHIV | RULP SDILP HOAZ KHIHYHUHYHQIWV DQG AU \WUCFHY LQAFDM\KDAIKH FOUN L) YODH R WH DAVHAP D GRAEH
UHFRYHIE®! , QHYDODMY | RULP STILP HMKH FOUY [Q) YODHR HIFK DRMHARUJURXS R DALY FRP SOUHG R \KH XQRVFRXQMS HAWP DG | XUMUH FDK | BZ VVH SHAMG \R UKD
IURP LW X\H DG HYHQMDOGVSRMRY $ QP SOILP HOABRW LV UHFRIQ] HG | RUWH Gl HHIFH Z KHQ WH FOWY LY YOO H FHHBY WH GAVFRXQIMG HANP DG [ XMUH FDK | BZ V 7KH
| ARY FRMIGUIG . WHERP SI) LQSHIRIP Q) \KLY DAHWP HAGFOGH PXUHADQG SURVRMS RSHDI UAXOV WHIB/ D05 SLRSHAW WH P DQQHILQ Z KLFK \KHH DAHNV DA
XVHG DQG\WHH I HAWR REVRBVAHIH GHP DOGOG AR SHIMRY DvZ HID/RKMHUHRGRP LF | CRRLY

) QW QYHG, QEQILE®IS WHNV

) LQAM @YHG LQICI LEB! DAV FRQIABUP DM R FXRP HUUHDMRQKISY QRO FRP SHM DI UHHP HOV DG HP SBR P HOWFARQUERW & HVEIQH LMY FXWRP HUUHIMRQKLSV
LQUECY LEB! DN DUH CP RWY HG LQ D GRQ @HIUP DQHUZ KIFK EHIALH GRV RUHANP DM R WH SDWLD LOQ Z KLFK WH HARQRP LE EHHIW R \KH DAHIV DUH FRQMP HG $ @RKMHU
LQUBICY LEBH DWHA \XEMFVR CP RO DARQ DUHIP RMY HGE XVQ) WHVRELI KADCH P HARG RYHARHUXVH XODYH/ Z KLFK DUH AP DMG VR EHRGH\ HOUR LW\ FOLY © HUAYEZ. RXU
I LQWM @YHS LQUBCY LEB! DAHV | RULP SDLP HQAKQEHUWH\CP H SRIR. GAAUEHS CERYH I RUSURSHW  SOQADQG HIXLSP HQMBDAL Z KHHYHUHYHONV RUFKDQIHY LQ ALLRXP \ICRHY
LQAFDMKDARHFDUY LQY TP RXQAP D QRAEHUHFRYHIE®



* RREZ L@DQG, QCGH LIQW QYHS, QRQILEGIS WHV

* RREZ L@V BFREGHE Z KHD WH SXURDH SUFH SOG | RUDQ DFDXMMRQ H FHHB/\WH HAMP DAG | IUYDOH R \WH GHAIGHWLHG \BQILEG®! DQG LQIQILE®! DAV CFTXAUG
* RREZ LODQG RKHILQEH LOW QYHS LOBQILEGY VKFK D/WICH QP H/ WGP DU DG GRP DIQQ@P HY/ DHCRAEMPR CP RWY DARD EXVDUH HYDODMS | RULP SOUP HMWDABDW
DOOCED ) RA SXSRHY JRREZ [OIFTXUHGLOFRIGHARQZ W DS} CEGIDAHAIFIXAMNROLY JHHDI GHOANEG]

7KH&RP SDQ HYDODM/ LW JRREZ LODDQG RKHJLGEH LM QYHS LOBQILEGY | RULP SOLP HAQ \KH | RXM TXOMUR \WH | VADD, HIU RUP RMIBTXHQ® Ll LQAFDRY R
SRMMDOP SOWP HOW MMIQLFFREDFHZ WS 68 * RRGZ LAY UHYLHZ HG | RULP SOIUP HONDAD UHSRMGY XQWBYVHDZ KLFK | RAWH&RP SDQ - FRUMSRIBY\R \WH&RP SIQ
RSHDMY \HIP HON

( YDODMRQR JRREZ L@ RULP STULP HQW

7TKH&RP SDQ KDV \WH ROWRQ R | LANTXCIBAYHD DXFW Z KHKHJUHBYDQARYHQN QG ALLURXP IR P CNH WP RUH ENHD \KDQ GRAKDAKH I DUYDOH R \KH USRI
XQW JRREZ LODLY GW \KDQ LW FOUWY Q) YOOH $ TXDDBIAYH DAFWP HOAMGFOXGHY DI0] LQJ FXUHAHRGRP LE LOAFDRLY DAVRADMS Z W D SDMFXTU UERWY XQUWWKRK D/
FKDQIHV LQ HFRGRP L P DUNHADGG LQGAMY  FROGWRY/ BXMGHA \WDAD\  FRIWWCRRY DG | LDGRDOSHJRP DFH TP RY RKHY \R GHMP LGH L \WHH Z RXS EH DI QI LFDQY
GHFOHWR WH IDUYDOH R D SDMAXOUUSRINY XQW, | \WH TXOIMIRYH DAHXP HOAGEFDM/ MLV GRAP RUH ONHD \WDQ RMKDAIRRE LADLYV 1P SOUHG QR I XURHUWAY LV
UITXALHG

| EDHGRQWMLY TXDDBMYHDAHIP HIMP DI HP HOWRFFOGH WD RRE LALYP RIHONHD \WOQ QRAR EHLP SOUHG RUHBRVCRAR SHIRLP \KH TXOOBRYH DXFWP HW
\WHQ I UHTXLUHG R SHURP D TXOQMBIYH DEDOMY AR GAMIP LGHWH | LUYDOH R \WWH EXMQHW DG FRP SOUH \KH FOBXM@AG | IUYDOH R \WH USRI XQWZ 1\ LW FDLY L
P RAQMGFOAQ) JRREZ LD, | WURKIK WY TXDQNBMYH DEOMY WH &RP SDQ. GHAMP LGH/\WH I DUYDDHR D USRI XQWH FHHBY W FDUY Q) TP RXQMKH JRREZ LR \WH
BRI XQWVFRMGHIHG QRAR EHLP SOLHG |, | \WH&RP SDQ FRFOGH\NDAKHI DUYDOHR \WH BRI XQUWA/GW\KDQLWFDW Q) YDOH DIRRE LAIP SOLP HONRWZ L
EHUHFRIQ] HGI RUWHIP RXQAB. Z KL WHFDLWY LQ) CP RXQAVY FHHB/ARHUBRMY XQUWYIDUYDOH 6HHL RM

( YDODMRQR LOGH LM OVHGLQUBQILEGIDWHN| RULP SDILP HOW

7KH &RP SOQ HYDODMY LW LOGH LOW QYHG LOBQILE®! DAHV LH WDGH P H/ \MDG-P DN 0QG GRP 0Q @P H/ |RULP SOILP HQV, Q DAFWIQ) W LQEH LOW QYHG
LQBQILEGI DAHN | RULP SOLP HQMWH &RP SDQ KDV \WH ROMRQ \R | LWASHIRIP D TXOIMBMYH DRHAP HIANR GAMIP LCH Z KHIMHU HYHOIV RUALLXP WBGFHY H IMAKDAGDG \R D
GHALP LCDIRQWDAMA/ XQINHD \WDAKH I CLUYDOH R WH LGGH LQAM @YHS LQUBCI LEB DN GI\KDQ W FDUN Q) TP RXQW, | WH&RP SDQ GHMIP LGH/ARDAMA/ XQINHD \KDAKH
|0 YDOH R DO LQGH LQWM @YHG LQIBCILED! DAHAL G/ \KDQ LW FDUN LY TP RXQVWH &RP SIQ LV QRAUTXLLG W SHURP 0 DEAURIOWMV LQ DAHMCQ) \WH DAHAIRU
LP SDULP HQA RZ HYHU Ll \WH&RP SOQ. FRIFOGH/RKHZ IVHRUHBRNVCRAR SHURP \WHTXORBYHDAMKP HOMMHAY BTTXUHG\R SHIRP DTXOQMBMYHDDOVMR GHMP LCH
Ll WHIDUYDOHR DQLOGH LW QYHG LQIBQI LEGI DAHAY GRWDQ WD LI YOOH |, | \WURXIK WY TXDQMBRYH DIDOMYWH&RP SDQ. GAMIP LOH/\KHI DUYDOHR DOLQEH LQ\M
QYHG LQIUQILEB! DAFAH, FHHBY LW FOUWY QI TP RXQAKH LQGH LM @YHG LQIIQILEG! DALY FRMGHHG QRAWR EH LP SOLKG || WH&RP SDQ FRIFOGH/\WDAKH I UYDDHR )
LQEH LQAM QYHS LI LEB DN GIVKDQ LW FDUY Q) YOOH DQLP SOILP HNRW/Z LGEH BFRIQ] H5 | RAWHIDP RXQAB. Z KLFK WHFDUW Q) TP RXQM FHHB/WWHLQEH LOW QYHG
LQBQILEGI DRI DUYDOH

7 KHP HKRG/ XVHG VR FP DA WKH | CLUYDOH P HDAXUHP HOVR \WH &RP SO0 IV UHBRNG) XQW DG LQGH LM @YHG LI LEB! DWHIV LGFOGH WRVH EDHG RQWH LGFRP H
DSSIRTFK LFOGQ) WH GVFRXQAG FDK 1BZ DG WHIH [URP UR DOV P HKRGY DQG \WRVH EDHG RO \WH P DNHACSSURIFK. SUP CU® WH JXLGHICH WIQTRNRQ DQG JXLGHICH
SEIFFRP SI) PHNRSY  6HH1 RM

/ RY 7THP , QiR HOV

, QHAR HQW LQ SUYDMD KHTS HMA DU CFFRXQIG | RUXMQ) WH HIXWY P HNRG Z KHD WH &RP S0 KDV LI QU LFDQALQ OHIFH EXWCRAFRQARO RYHUWKH LQAHIAH
6LIQU QNG OHFHLY JHHDD GHP HE\RH WAL \WH&RP SO0 IVRZ GHIKLS LOMINQWHYRICY VRN R \WHIQMGMHUIQH/EHEHD 06 DIKRXIK RiHUI CRRLY
DHARQUGHGLOGHMP LQQ) Z KHKHWHHTXWY P HARGR CFFRXQIY LV ISSURSUDM 8 QGHAHHIXY P HKRG \WHFDW LQJ YDOH/R \RHHLQMHE HON DUH DEWMMG R UH BRY
RXUSURSRMRCDM VKDUH R \KH LOYHRHY GRAIGFRP HRUGRW [0 XQUHDT) HG JO.Q RUGW XA |URP \WWHWIQMMRQ R | RIHIQ GHIRP LCDWG | LDADOWIAP HOV LQR 8 6
CRIY OQG AYIGHIBY BAHYHG © HXVHWH PXP XOMH HLQQIV CESURTFK | RUFDMI LQ) GYIGHIGY WHFHYHS LOWWH WEAMP HOVR FDK 1GZ V' 8 QGHUWH PP X@INYH HIQQIV
CSSIRDFK. Z H FRP STUH \WH GMMBXAMRYY UHFHYHS R FXP X@YH HIXW P HERG HLQQIV MGRH LGRH-BIRD $Q GMMEXNRDY BFHYHE XS \R \WH [P RXQAR FXP XOMYH HIXWY
HOQQIV DUH ARQUGHIG D WMD) RQ LOYHWY HOADQG FIDWI LHG [Q RSHIDMY CRIYMAY $ Q. H AW GUMEXWNRQY DUH FRQUGHHE D WM R FEBABDDGE FIWI LHG LQ LOYHAY
DR 7 KHEDUY/ QL HIHIFHERE HHO\WHFDUY Q) YDOH DQG RXUSURSRIMRDM\KDUHR \RHHTXWY P HNRG LOYHWY HOAVERRN YDOHLY'SUP DUO WHDMG\R FRMUGHDIR)SOGLO
H FHWR WHVNESHG XS EDIVR DAVHVOGACEONYRQWHEMR SXUFKDH



, QMR HQVIQ SUYDMD KHTS HIMY | RUZ KLFK \KH &RP SO KDV OB RUGR LG OHZFH RYHUWH LOYHWXAH DUH LQWDED . UHFRGHG DAFRWALA-FDXAVH WH QMR HOV GR QR
KDYHDU-DA® GHALP LEEG! | DUYDOH \WWH&RP S KDY HBRAG VR P HDVKUH WKH LOYHWR HOV DAFRIAP LOXVLP SOILP HQV Ll DR Z W FKDQIHY BFARIQ] HG LQQHAGFRP H |, | \KH
&RP S LGHRIVIHY REVHYTEG! SUFHFKDQIHYLQREH® \WIQLRNRY/ | RUDQGHMFDORUDMP L@ULQYHAR HQMKHE&RP SR W LQYHAR HWZ LOEHP HDXUHG DVOUYDOHDYR \WH
CDMWHREVHYCEGIWDQOAMRQ RAFXY

- HHYDODMRXUGRQY \WMP LA HONI RULP SIUP HWRXOWM® RUZ KHIHYHURYHQV RURKDQI AV LQ FLURP WBIGRHY LB FDMWKDAD G-RICHLQ\WH I DUYDOHR \KHHDRHV
LV GHALP LQHG \R EH RKFUWDQWP SR $ GAMRDD \WHERP S SHIRP VDD RYRQ) HYODDIR) R \WH LOHIR HW Z LW Z KIEK \WH &RP SO KDY YDULE®! LQMBMV R
GHAMP LCHL DQ R \KHVAH HMAY/ DUHY , ( VWDADUH BTG \R EH FRQRICEDAG 1 RHR WHERP SO0 VAR WP LQMWR HOVZ HIHY ,( VDVR 0 DUK DQG-XCH

2 WHY/ RY 7THP $WHV

2Q-XH WHERP SIQ DFTXWGOQDCAMRID LOMHMWNQBIOH RBYX®,F 6HHLRM  $ ORLGFOGHE LOWY DFTXMURDZ D/DQRSIRY Z KIFK LV
H HAME®I EREHD' HH-PEHU DQG 6HEWP BHU R SXUKDH DQ D3AWRID R WHRAMEDAQ) HDAW R 6lOHJ* RG 9@ ,F \R EUQ) \WH &RP SO0 V
RZ QHIKLS LOMBIAKS W $VR 0 DK OG- XCH WHIDUYDDHR WHRSMRQZD/  PIARQDYG  PLARY WASHANHD $VR 0 DUK
WY RSIRQUP OQHEXH HIAMVHSG

$ FRXP XOWMG 2 WHU& RP SUIHKHMYH, GFRP H

) RUWH &RP SDQ V1 RIIQ EDHS HIXW P KRG LM HOV \WH SURSRIMRDM\KDUH R WWH LOYHUIAHIV LGFRP H LY WIQU@AG LR 8 6 GRIDLY DYWKH DYHIIH H FKDQIH
UDM | RUKH SHUIRG DG WH LOYHWY HOAY WIQUDAG XM WHH FKOQJHUWDMD/R WHHIG R \WH USRI SHIRG ) RMJQPXUHER \WDQMNRQ JOIQ/ DG GAKHY DARADAG Z W
\KLY/ CRRYWY DUHGH HUMG DG LFOGHGDVDFRP SRHR  DFRXP XOOWME RKHUFRP SUKHOUYHLGFRP HLOWHIFFRP SDQ) LQ) FRIGHQHG FRQRIEDAG EDDFHKHIV

7UDXU 6WHN

TKH&RP Q. SHIRGAD® SXUKDHY LW RZ Q FRP P RQ WIRFN \WDALY \WDGHG RQ SXETF P DINHV DY SOIWR - DCRXQHHG RN UHBSXUFKDH SIRIUP YV 7 KH UHBSXURKDHS
FRP P RQWRFN LV FDWI LHS D/ WHDXW - WRAN RQ WH FRORTCDMG EDDAH KHHV DG KHB DAFRWV7 KH QUHRWARIV LGPXUHG R CFTXUUH WHDAKY - WIBFN DUHWHDAG ONH WRFN LWXH
FRWWW DQG DEGHSE W \WH FRUAR \WHWHDUXWY WRRN - Z KIFK LQROXGHY DESTFE® | HHV DG W HY 2 WHUKDQ WWH VKDY IMKHG\R CFTXULH/ 30 1Q) HBXDY VAH1RM  WHH

KDYHEHOQR UHWXOGRHVR WD RN

1 RFROARTLY , QMKW

7KH&RP S0 IV ARQGHHG FRORIEDAMS | LCDQRLDOWIMP HWV LGFOGH HMWY 1Q Z KIFK WH &RP SO KDY D FRQARALY | LCDGADOIQMBANL RIFRQURTIGY LOMIAL/ \KH
SRMRQ R HIXW GHADRHV 1Q D HOMWV 1Q Z KIFK \WH &RP SIQ KDV D FROARTLY | LCDGADDIQMBWKDAY GRADMIEXEE®! QLAY RULQAA® W \KH&RP S 6XK
RERURIY [QMAMY BERIMG RQ WH FROGHHG FRQRIGDMS EDDIAH WKHAN Z MO HIXW \FSODMD [URP \KH &RP SDQ TV HIXW 2 Q WH FROGHHG FRQRIADMG
WEMP HOV R LGFRP H UYHHY H SHRWY DQG GRAGRRP HRUGW I URP \KH BW KD Z KR RZ GHG \KEMGDY  DUH U-BR MG DAWHUFRQRICDMS CP RXQWV LGFOAQ) ERK \WH
P RXQN DAEX\IEG \R WH &RP SDQ DQG WH QRIFRQURTLY  LQMIAWY, GFRP H RUGRW 1V DIRDAG R \WH GRIFROARTIY LQMBWAEDHG RQ IW Z HIKWG DYHIIH RZ GHIKLS
SHFHQWH | RUWKH DCESTFCEG! SHIRG 7 KH ARQGHHE FRORIEDMS WBAP HW R HIXW [GFOGH EHILQQQ) EDDGRHY CRWW | RUWH SHIRG DG HIAQ) EDDIGRHY |RUHIK
FRP SRHOAR RFNKRTHMHTXWY GRGFRQARTY LQAMAMNDQGRECHTXWY

5 HYHXH5 HFRIQURY
6HABP HIN DIMS FFRXQMY

6XEVDRND DOR \WHE&RP SIQ V\DBVR SRV P HIBY DUH FROGAMS XMQJ \DBY FROADFW \KDAP HHAIKH GHLQURQ R GHIYDIYH LOANKP HOW LQ CFFRUEDFHZ W
" HYDIWH/DQG+HIIQ) 7TRIF R WH$6&  $6& 7 KHFRMUPAKQEHOLQ) WH&RP SDQ VARP P WY HQAIR GHIYHUSUHALRXY P HIBY LY UH HUBHG \R DV D3 11 HG SUFH
|RZ DG FRP P RAW FROMFW BHFDAHWHSUFHR \WHFRP P RAW L1 H5 DAKHWP H\WHR GHULY STOFHG 5 HYHXHLY BFRIQ] HG ROWHVHBP HWEDM Z KIFK LV GH LGHG D/\RH
OMRQZKIFK L \WHTXOQMY SUFH DG \SHALLF WPV EHQ) SXUKDHG KDYH EHHQ HABEDKHS LU P HIBY KDYH EHHD GHIYHHG R WH PP HU DQG UL SD P HAKDY BHHD
UFHYHSRUYVFRYHIGE. WHPRAWRP H IV FAEEQKHE FUHEWIP W2 W \KHERP S0

$ @GHIYDRYH LOXKP HQWVDUHP DINHG R P DINANGAUIQ) \KH LQMYDOEHE HHQ \WH RUGHUGDM DOG\WHVANBP HOADM Z WK \KH FKDQI HY LQWH | DUYDOH KD HG R FRWAR
\OBY 7 KH&RP SDQ WVKHGEILQ) VADAD\ \R P MY DAMWKH P DNHAIMN DAVRADNMG Z LW IWNDBY FRP P WY HOV LY GAVRUIEHG HSDUDMD BHBZ. XQGHMWHFCBWRQ? + HALQJ $ RV



\SHR 2  GHVYWDADH3K\MAD® ' HDHHS

7KH&RP SO0 1 ARV \R \HIDSUHARXY P HBY VR FPXRP HY DUH X\WXODD \HMBG Z 1\ \WH S\ MFDOGHIYHY R P HBY \R WH PXRP HJ DERXIK GHAVHNBP HOWVLH
\HIVBP HOADADQ CP RXQAHDXDOWR WH QL HHIHIH ERE HHD \WWH FROAEPAYDOH DQG \WH P DNAASUFH R \WH P HEORQ\WH\HINBP HOAGDM LV SHIP WG %HBZ LVD\KP POV R \KH
&RP S0 VP DNRUR GHWSHYDQGWHNH. | CRRWKDAEHMP LCHZ KHOVHINBP HONRFFXY DG Z KHQUAYHOHLY BFRIQ] HG 1 RUFDRK WSH

s 7WDAWRQDOSK\ MFDORWGHY/2 - 7 KH TXBQMY \VSHALLF SURGKFW DG SUFH DH GAMP LOHS RQ WH RGHJ@M 3D P HQARUNKLRHQARWHEWLY YHULLHG SURUR
GHYHY R WHP HBEYRQ\WH\HMBP HOADM

t SROLIQP HMRGHY?  7KH&RP SIQ GHIYHY \KH AP V BTXHAMG B \KH PP HUSURUWR HABEDKLQ) DIIP RE-UZ W D SUFH 6HMBP HOARFXY DG
UYHQHLY BFRIQ] HE RIFHWH PP HUFRQ LUP VIWRLGHU TXCQMV \SHAL LF SURGFWORGSUFH DQGUHP LWI X@BD, P HWVRAKH\OB

b SIRMRDOREHY? 7 KHTXOIWY DGWSHR P HUOLY HABEQWKHS DAKH REHIGDM  EXVWKH SUFH LY QRAVHA7 KH PMRP HJFRP P LW \R SXURKDUQ) \WWH P HBY
Z MIQ DVSHALLHG WP H SHIRG XD Z WLQ RCH\ HDU DAKH \WHD PXUHAP DINHABUFH 7 KH&RP SDQ GHIDYHY \WH P HEOWR \WH PXWRP HUD\MUUHHYIQ) \KH
PP HYV G-BRUWZ KIFK LV WSIHXD EDHGRQ R \WH SO PAUHMSRASUFH 7 KH XQBURHS P HEDLY \}ENVRWR D P DJLQ ADOL WH G-5RIW DY
BHBZ R \KHYDOHR \WHXCBURHSP HED 7 KH SXUKDVH SUFH LY HABEQWKHG 06 WHYHXH LYV BRI Q) HG DAKHWP HWH PXMRP HUQRIVLHV\WWH&RP SDQ \WDA
WGEMUR/ R SXURKDHWKHP HID

t 0 DULQRGHY2 7 KHTXDQMY \SHAL LF SURSAEWDGE SUFHOUHGHMP LGHS DANHRGE-UGEDM KRZ HYHJ WH PR HULY DERZ H3\R | LDFHWHWIQLRMRQWMUIRKIK
WHERP SIQ DGR GH HUGHIVHY B FRP P WY \R WP D SDMDOSD. P HWDSSUR LP DMD R \WH\RBORGHUSUFH : WK \WH WP LWIFHR WH SDMC
SO P HAMKH PXMRP HIGANY LQ WH SXUFKDH SUFH | RUD \GHALLLHG WP H SHIRG XKD XS \R \ER\ HIY/ 1URP WH RG-UGM 5 HHXH RQ P DULQ REHY LV
WFRIQ] H5Z KHQWHR G-ULY SOIG QI XQDE GHIVHIG\R \WHPXMRP HJ

t YRURZ H5 SUHARXV P HBY RLGHY |RU XQDERFDAG SRIMRQY2  &XWRP HY P D SXUKDH XQDIBFDAMG P HEDSRUMRYY 1Q \WH &RP S0 V IQHDRY  Z KIFK
LFOGHY SUHFALRXY P HBY KHIB | RU&\ EHO HBY PXOEP HY 7 KH TXOQMY DQGWSHR P HIEDLY HABEQKHG DAKH RGHUGDM BXVIKH\SHALLF SIRSAEALY GRA HA
GHMP LGHS 5 HYHXH LY RAUFRIQ] HG XQUDWH PXRP HUVHBRW \KH\SHALLLE SUHRRXY P HEOSURGAEAME KHY VR SXUFKDWH 1 XS0 P HOALY WFHYHS DG WH
SURGRNY GHIYHIHG\R \MHPXWRP HU

, QIHHIDO XQKLSSHE REHY | RUZ KLFK D FXWRP HIDGYDQFH KDY EHD UFHYHG B \KH&RP SDQ DUH RIWLLLHG DV DGYDERHV | R PXKRP HY 2 EHY WDAKDHEHHD SOG
| RUDQG\KLSSHG EXVWRAY FAGHDYHHG R \WH PP HUDUH FOWL LHS DY GH HUHG UAYHXH %R PXWRP HUDGYDGRHY DQG GH UG BYHIH DHVKRZ Q LOWHDIJWIDM DVGH HWHG
UHYHOKH DG RMHUDGY DRV LQWHFRQG-QHG FRORIEDAG  LCDGADONBM HOV 6HH1 RM

+ HEILQ) $ RV

7KHYDDHR RXULQMORY DG RUSXUFKDVH DQG\DBI FRP P MY HW DUHAONHG R WH SUHYDIAQ) SUFHR \WHXQEH®LQ) SWHARXYP HECFRP P RAW 7KH&RP ST VHHW
RP LQP [] HWHHIHWR SUFHAKDQIIH/R WHXQGHOLQ) FRP P RAW DQG HQMY/ LQR LOHIRY KHEILQ) WDQOANRYY SUCASDI X\ LQ) P HBY FRP P RAW | RZ DuG FROAMPV
Z 1\ FUEWZ RY. | LCDCADOLOMARROY RUI XUMUAY FROAFVWDEHE RQ QDRI XM/ H AKDQIHY 7KH&RP SIQ KHEJHVE! HIFK FRP P RAW WSH JRTG MOHJ SDIM)P 006
SDIEXP $ @R RXUFRP P RAW GHIYDRYHFRQMFW DUHXQEUP DAMIGHMGY) DD HP HW DG LGFOGHERK DAVHNDQG ACELOM SRUMRQY

&RP P RAW |RZ DG DG | XU FROMPN HOMBG LOR | RUKHEILQ) SXUBRWHY DUH UHFRGHE DAYDUYDOH RQ WH WEGEH GDWM DQG DUH P DUNHG VR P DNHAAHTFK SHURG 7KH
QL HHEFH EHE HHQ WH R LGDOARQAEPAYDOHY DG WH P DUNHAYDOHYR . \MHH FRQAFN DUH UH GRME DY GHLYDAYH DAHV RUGHIYDIYH QLR QWY LQ\WH FROGHHG FRORICDMG
EDDCRH KHIV DADUYDOH Z W \WH FRUAERAQ) XQUHIT HG JOQY RUGKHY LGFOGHE DV D FRP SRHAR FRUAR \OBY : KHQ \WHVH FROAEFW DUH GHAVHINBG \IH XQUDT] HG
J0Q/ 05 GWHY DUH UYHYHG DG WH U0 H3.J 0OV DG GWHY | RUI R DU FRQMIPN DUH UHR EHG LQ UHYHKH DQG FRWAR OB DQG \WH GHAUIT HG.J 0.QV QG GRAHY | RUIDAMUBY
DHUFRE-GLOFRIR \DBY

7KH&RP SO0 HOMY LOR | RZ O DG | XM/ FROMPW\RBD |RUMWH SXSRHR KHEILQ) RXULQHDRY KRTQ) UM DQG QRATRUNSHRX@AYH P DINHASXUERHY 7KH
&RP S VI 0.QV DG BWHYRQ GHLLYDAYHLOXWKP HVDUH\XEWEQUDED RIVANE \WHFKDQIHY/LQWH | CLUP DIHAYDOHR WHXQEHDLQ) SUHHRXYP HEYIQHQRY  Z KIFK LVDOR
UFRG-GLOFRWR \DBVLQWHFRG-HEFRORIEDAMGMEM HOVR IFRPH 6HH1 RM
2 \WHUBRXUAHVR 5 HYHXH

7KHERP SI) UFRIQ] HY W RIDIH GILMNY CFHOUCQ)  OQG RMHUVHYFHY BVHDGV IQ DFREDGFHZ W $ 68 5HYHDXH IURP. &RQADFN Z W &XWRP HY Z KLEK
| RERZ VI LYH EDUE VAR GHMP LCHZ KHKMHUBYHHFDQEHUHFRIQ] HG L LGHQ \WHFRQAIRAZ LW DPXARP HU L LG\ WH SHIRUP DgRH REQI DRV LQWWH FRQALFW LLL
GHAMP LGHWHWNDQLAMRQ SUFH LY DEBFDM WH WDQURNRQ SUFH R \WH SHURUP DRH REQI DIRQY LQ \WH FRQMPADQG Y WHFRIQ HUYHQMH Z KHD RUDY \iH HQMY \DY LY D
SHURP DFHREQIDARD



7KH&RP SIQ WHFRIQ] HYUYHHZ KHD RUDY VDM LHY/IWREQI DARQE, QW HUQ FRQAROR WHJRRG RUOVAYLEHR \KH PXARP HU 7 KLV LY HWH DI LHS RYHWP H
RUDADSRQNQWP H $ SHIRIP DOPHREQI DNRQLVADM LHG RYHMP HUl RHR \WHIRTZ [Q) FUMUDDUHP HA L WWHPXWRP HMP XGBGHRXA® WHFHYHYDOG ARQKP HARHEHH LW
DV\WHE&RP SIQ SHIRPV 1L WHERP SOV SHIRUP DOPH FUHDAY RUHIKDGRHY DR DAHAKDAKH FXWRP HUFRQARY Dy \KH DWHAL FHDAMG RUHKDRHG RU (L WHERP SIQ V
SHURUP DQFHGRHY QRAFHDAM DQ DRVHAZ 1\K DQ DEMDAYHXVHR WH&RP SO0 DOGWHE&RP SDQ KDVDQHI RIFHCEG WKWRUSD P HVWR SHIRIP DFHFRP SBIMG\R DM © KHD
RHR WRHLYP HADSHIRIP DIFHRED) DARQIVADM LHE DADSRQAIQ WP H

7KH&RP SDQ UHFRIQ] HY/\RUDIH UYHOKH DY/ \WH FXKEP HUMP XGUHRAO UHFHYHY DG FROMP HWHWRIIHVHYIFRY HI 1] HG WRUIDIHI HAY EDHG RQWH SDARDIHR
WPH 7KH&RP SIQ UHFRIQ] H/EIAY LH | XOLED HQVUHYHHZ KHQWH PP HUUFHYHAWKHEHHIWR WHVHYIFHY 7KH&RP ST UHFRIQ] HY DEYHMNQ) DG PRGN
UHYHHY/Z KHQWHVHYLFHLY SHIRDP H3 DOGWHEHH MR WHVHYLFHLY UHFHYHGE) \WHPXMRP HJ, QDIJUWIDM WHHWSHVR VHYIFHUYHOHV OFFRQVRUGWKDD R \KH
&RP S VARQRIEDAG UBYHH/

 QMLAW GFRP H
,QUFFRUDIFHZ W, QMMWWRSE R WHE6&  $6& \WHI RGBZ Q) DUHLQMAWGFRP HIHHDICY CRAYANY/R WHERP S0

t

BHXUHS/ ROQV2  7TKHERP SO XVHV\RH H I HRMYH LOMIMAP HRRG\R UFRIQ] HLQMMMGRRP HRQ LW \HRXUHG GO/ WIQLAMRYY 7KH&RP SIQ P DQEIQYD
\HRXUM LRI \KH SUHLRXY P HIBEY DG UHFRLB/ LOMXNGRRP HRYHUWHWIP VR \WHVHRXUHG GOQ UHFHYCE®! 5 HFRIQURQR LOMMNGRRP HVAKGHIGG
DG \WH BDOLY SOFHE RO QRO CFRUCOWEMY Z KHR P DI HP HOAGHAMP LA \WDWVFRTBRIROR | XWXUHLOMIMACFRP HLY GRABURETE®! 7 KHLQMIMACFRP HOFFUCC
LV UAKP HG DQG SULRAG \K\SHIEHS LOMMNGRRP HLY UFRIQ] HG Z KHYWH GOQ EHRP HY FRQUPMID FXUHDADGE RUFRIBRAIRY GREN DHUARYHS &DK
UFHSVRQLP SDUHG GOQ/DHUFRE-G! LD DQWWHSUCASODIGWHOWR DO XQUHFRIQ] HELQMMWWFRP H 6HHL RM

0 DULQDFFRXQN?  7TKH&RP SIQ HIVDIHH LOMIIMGRRP H XQEHUILDIACQ) DUDIHP HONUHDMGR P DILQREGHYRYHIWHSHIRG G Z KIFK PP HY
KOYHRSWG\R GH HUP DNGY | XQ@ED P HIWRQWHSXUADHR P HIY

5 HEXUKDHDIWHP HQW? 5 HEXURDH DI WP HWUWHBAHVDIRP R VDG ILQDRQ) Z KHIE WHERP S VHVDUGH\SHALLF P HBY | RUD AP HUDQG
FKDUHYDIHHROWHRAMBDEQ) YDOHR WHHP HEY 7 KHPXWEP HULY JUIQMEWHRSIRD EXWRAKHREQI DIRQ \R BEXUADHWHHP HEYDAQ WP HGUQ)
WHRSHQUHIFTXMMRQSHIRG 7 KLV HHLY HIUHE RYHANHGAUDIROR \KHRSH UHTFTXMWNRQ SHURG DQGLY FIWA LH DVIQMMWAGRP H

6SRNGHHIHGREHY 2 6 SRAGH HIHG REHY DHD\SHADOWSHR |RZ DG GHIYHY  RGHJWKDAHTIE® FXWRP HY/ \R SXUKDH RUVHDAHIQ SUHARXY P HEY
IURP RWHE&RP SO0 DADQ DI UHG XSRQ SUFHEXWDHDIBZ HoWR GHD WP WY RABNQ) GHIYHY XS\RDP O IPXP R W R\ HWIUWRP WH@OMR RGHJ( YHD
\WRXK \WHFRQAIFNDERZ VI RUSK\ MADOGHIDYHY - IWIDHD RAEXY I RAMLYVWSHR RGHUS$ VD UAXOVHYHXHLY QRAHRG-G T URP WHHWDQORNRY/ 6 SRAEH HIHG

REHY DU FARQUGHHG DWSHR 1LQDGAQ) WIQLRMRY Z KHHWH&RP SO HIQVDIHH LQMIMIGFRP H XQEHUNSRAGH HUMHG DUDQIHP HQW RYHUWH SHIRG LQ
Z KIFK WHR EHVRSHD

, QMHW( [ SHOH
7KH&RP SO0 CFFRXQVI RULQMIWY SHOHRQWKHI RIBZ LQ) DUDQIHP HONLQDAFRIDGFHZ WS 68,

t

t

YRIRZIQIVZ  7KH&RP S LGP/ IQMBMAH SHOHIURP W @CH/R FUHEWIW G-EWREQI DARQY QG QRAMY SO CEGHXMQ) \WHH I HAYH LOMBMAP HNRG  6HH
1RM  $GAURDD WHERP SI) [P RMY H/FOSMIT HE GO FRIVVR LOMINY] SHOHRYHMHSHIRGR \WHEDQDIWHP HQW

/ ROQVHMAQ 1HY2 : KHWH&RP SO SXURKDHY GO SRWRIRY \WHERP SOQ P D KDYHWHVHIBUVHLYLFHWH GO0/ \KDAZ HIH SXUKDHG 7 KH&RP S
LGPXY D | HH EDHG RQVRBDLQMMNEKDLIHG \R ERURZ HY RYHUWH SHIRG \WH GO0/ DH RAMBDAQ) 7 KHHYIAQ THH LU B WHERP S0 LV AKDUHG W
LQMIAW] SHOH

3URGAWLCDGAQ) DUDQIFP QW2 7KH&RP ST LGRXY/ILCDCAQY 1HY FODAILHG DVIQMIAW SHOH [URP LW SIRGAWLCDGAQ) DRI HP HQV DR W HWHG
VR DV UAYHYH UEXUAKDVH DUDQI HP HQWV Z 1K \RLLG SO [ LCDGRH FRP SOQHY | RUVMH DU HUDQG \MEVHTXHQNRSIRQ VR UHIFTXLUH LW SUHARXY P HEOLQYHQRY DAD
MM 7 KHH DUDQIHP HON DUH CFFRXQAG | RUD/AHRXUHG ERIRZ LQIV ¢ XUQ) WHWMP R \MVWSHR  DIUHP HOMKHKLG SOV FKOIHYDP RQKO |HHDVD
SHAQIIH R \WH P DNAYDOH R \WH GALIQDAG LOMDRY  Z KIFK WH &RP S LQMBY \R WIFTXLUA 1Q WH 1XMUH 1 R WYHDMH LV JHHDAG [URP \KHH
DUDQIHP HON 7 KH&RP SIQ. HOMYWVWSHR WEQRARQ! RUDCAWRDODTXAW



t YRUIRZ H3 DG GDHEP HBY I HY2 - 7TKH&RP SI) PD LGRXUILGICAQ) FRWIURP WERUIRZ HG P HECDUDQIHP HOV 7KH&RP S ERWRZ V SUHARXV P HEY
XD LQWHIRP R SRROP HBY |URP WAXSSTHY DG PORP HY XQEHNMKRYWMP DUDQIHP HOVXQ) RKHUSUHALRXYP HEY D/ FRIDMID 7\ SFOD GAUQ)
WHWP R \WHAHDUDIHP HON \KHWLLG SOV KD H/DP ROKO |HHDVDSHFHQMHR WHP DINAAWDDHR \WHP HEYERURZ HG GAMP LCHG DAKH\SRSUFH
SOVAHMHOSIRFHMEQ) DOGRMHI HY

/ HDHG P HEDWBQORANRQY DUH D MP LOUWSHR \WBQCRANRYQ H A-BWIKH &RP SDQ - LY QRAHTXLUHG R SBEIH REHJSUHARXY P HBDDY FRAMMDO! RUWH SRRV
P RBOHHYHS 7 KHIHHVRKOJHGE WHWILLG SOV DHEDHS RQWHVSRAWDOHR  \WHSRRCP HBOUHHYHS

YRK ERUIRZ H5 DG GDVHSE P HEDWBQRNRYY SURYIGH DQ DEAMRIOVRXUH R @rXaGw D/ WH &RP SR XD P RCHIY H/ WH P HBY UHFHYHS XQEHU MK
DUDQIIHP HQWV 5 HD P HQAW XD LQWHMEP HIRP DV\RHP RBYDGYDRHG BEXAWP D BEHVHNBGLOFDK

$P R DARQR ' HEWWWKDQFH&RW

" HEAAMKDFH FRAVLGPXUMG LO FROGHAIRQ Z W WHIMKOFHR \WHS 0 &) 1 R KDYH EHHQLQFOGHS D/DFRP SRHAR WHFDUY LQ) TP RXQAR WH GHEADG 7 WA Q)
&UHAVY CROWN G-ENMKOFHFRAWVDHIGFOG-GLQSUEIGH SHOHY DG RKHUDMHVIQWHERP SIO VARQGHHE FRORIEDAMG EDDGFHVKHAN ' HEWAKKOGFHFRWVDUHDP RW HG
R LOMMIY SHOH RYHWH FROMPXOOMP R WHGEW HEWWKOFHFRWR \WH7 WDAQ) &UHAVY CRLOW DUHCP RWY H5 RO DML KWICHEDY Z KIB! DERKM-UG-BWAKOFH
FRUVDUHCP RMY HG XM \KHH [ HANHLOMIP HKRG $ P RWDNROR G-EWOFHFRIWVIGFOGGIQIOMIWW SHOHZDY  PLARQDEG P LARQIRAKHWUIHP ROV
HOEHG0 DUK DG UAGHAHD DG PLORQDYG P LARQIRMHQGHP ROMVHIGHS0 DK DG UASHRRYHD

( DLQIVILRP ( TXIW O HMRG, QvHMR HOW

7KH&RP SIQ VSUIRSRWRDOQMMNOQWH U ERIMG HOLQQIVIBRP HIXW P HMRGLOQYHAR HOVIVAKRZ QROWHFROGHHE FRORIEDMG WIAP HOVR LGFRP HDVHOQQIV
GKHY 1URP HIDAW P HNRGLOYHAR HOV

2 WHJ, FRP H 1 HW
7KH&RP SO0 VRMHULGRRP H GHAVFRP SUMAGR UR DOV DOGFRQKANY) LFRP H Z KIFK YV UHFRIQY] HEZ KHRHDWHG DVZ HIDY I DLQVRQRKHULOYHWY HOW

$ GHIMQ)

$ GHWNIQ) DOGP DNHNY FRIVARQIWSUP DUO R LQMCHAIGHMNMQ) RQICHP DY GUHAWP DO SUQAP HAD DOGWBYIMRQARP P HIADY DG OUHH SHOHEZ KHD
(PG $ OHINGQ) FRIVREBG ~ PIAIRQDQG P LEIRQIRAWHWUHP RQKVHIEHS0 DK DG WASHANHY DG P LAIRQDQG P LARQI RMWH
QGHP RQKVHGHG0 DK DG UASHRARYHD &RIVDWRADMSZ W \KHP DM DG SURP RIRQR WH&RP SI0 VSIRGAW DLHLGFOGHE Z MMOQVHIY JHHID
DOGOCP LQUADRYHH SHOAY $ GHWNIQ) FRIVDARADMS Z LW \WHRSHIDIRQR RXUBLOYHBUFHRL DQG* RTBUFHRU Z HEVMMY Z KIFK SIRYLGHSUFHLQ RP DIRQRQMOYHU JRT
DOG A SEPUHAHY DH QRAIGFOGHS Z WIQ VHIY  JHHIDO DOG OGP LQVADAYH H SHOHY EXADIH LGFOXGHS LQ FRWR VDBV LQ WH FRQGHOHSE FRQRICDMS WHMP HOV R
IGFRPH

6KLSSIQ) DOG+ DOBILY &RV

6KLSSIQ) DG KDQEIRY ARV UHSUAHNFRIV DARALDAG Z W WSS SURGFENR PP HY DG BFHYIQ) SIRSEWURP YHIERY DOG DHIGFOG-GLOFRWR \DBVIQ\WH
FROGHOHG FRORICDMG WBAP HQV R LFRP H 6KISSQ) DG KDQGIY FRW\RBBG — PIAIRQDOG P ILARY |RUWH WUH P RONY HIGG 0 DFK ssc
UASHRHD DG P LORQDGG P LARQI ROWHQGHP RONVHIGHS0 DK 05 UAGHRRYHD



BKDUHYDWHG & RP SHADARY
( TXOW EDHELZ DB/

7KH&RP SI) CAFRXQV | RUHNAW [ DB/ XQEHUWH SIRMRVR &FPSHODIRD  6WANGRPSHODIRO7RIE R WHS6&  $6& Z KK FABEDKH/ 10U
YDOH EDHG CFFRXQIQ) XL HOW I RUVKDUH EDHG FRP SHODIRQWR HP SR HV $6&  UTXUA\WHERP ST \R WFRIQ] HWH J IDQAGDM | DUYDOHR WRAN RSMRYY 05
RIHU HIXW EDHG FRP SHODIRQ IWKHG W HP SR HAV D/ H SHOH RYHU WH \HYLFH SHIRG 1Q WH &RP SIQ V FRORICDAG | LQDCRDOMBAP HOV 7KH H SHOH LV DOWWAMG
H FOQQ) [7 DB/ \HMBLEG! 1O FDK | RUCPXDOI RUHWMUY R XQMIAG [Z DB/ D/ WH RFPXU ) RUHTXW [7 DB/ \WDAFRQELQ D SHIRP DFH FROGWRQ RKHUKDD P DA
FROAWRD Z KHD WH RARRP H R \WH SHURUP DQFH FROEMRD LV GHMP LGHS \R EH GRASUREE®! (R FRP SHRDIRQ H SHOH LV WFRIQI HG DG 00 SUMRAO UFRIQ] HG
FRP SHODIROH SHOHLVUYHIHG 6HHL RM

/ ICHQW EDVHGIZ DB/

7KH&RP S KDV JUDQMS D FDK LCRHWH 7 D EDVHG RQ \WH \RBD\KDUHKRGH) MO R WH &RP S V FRP P RQ IRFN GHMIP LCHS DMKWH HIG R WH 2 DGV
SHIRP DFHSHIRG YHHFDXVHWH LY DGZ LOEH\VAMBGLOFDK \WH&RP SO DFFRXQNVI RUMDY DArEAW EDHGY D606 DVVKK H SHOHUWHDIY \RWKLY Y DG LY UHIXUHG R
EHP HDXUHEDAVDIUYDOH DAHRK BRI OMXQMDKHE@OMR VHAMBP HOQV 6HH1 RM

QP H7O H/

$ VSOWR WHSUIRFHWR SUHSDUQ) IWFRGEHHG FRQRIEDAG LCDCRDOXBAP HON WHERP ST LV UATXLUHG R HANP DAMIW SURYIMRQ! RULGFRP HVE HVIQHIFK R WH\E
MUVGRIRY 1O Z KIFK IMFRIGEN BMQRV 1O DFREDFHZ W, FRPH7OH/7RSF R \WH$68&  $6& 7KH&RP SDQ FRP SXAMV LW DQQTOM DM EDHG RQWH
WEOARY \If DAV DQG WY SOQQCQ) RSSRMQWAY DYDIOEG R MIQ \KH YOURXY MUMVGRIRQY 1Q Z KIFK MDY LGFRP H 6LIQ LFDQAMGIP HALY UHTXLUAG 1Q GHMP LAY WH
&RP S0 VDQQMOW DM DQG LQ HYDODMY XRHMEIQW 1O WS SRIMRYY 7KH &RP SDQ KDV DERSIMG WH SIRYIMRQ/ R $ 6& Z KIFK FOUWILHY WH DFFRXQI |RU
XEFHMHOW SRIMRY/ $ 6& UYL \KDAHERP ST BFRIQ] HARHLP SCRAR DAS SRUMRQLQWHI LCDGFLDOWBAP HOVL WHSRVANROLY GRAP RIMANHD WOQRAREH
\KBLCGHS XSRQ H TP LCDIRY EDHG RQ \WH \WKQFDOP HIW R WH SRIMRD 7KH &RP SO WHFRIQ] HY LOMMIDGG SHDGWY UADAG W FHWIO XQFHIBIQ\E  SRINRY/ DY/ D
FRP SRHWR LGFRP H\E H SHOVH DG WH DFRUXHG LOMMINDQG SHIDBWY DUH LGFOGHG LQ GH HUHG DG LGFRP HVE] HY'SD CEBHLQWH & RP SDQ) TV FROGHHS FRQRIEDAG EDDGFH
\KHIV 6HHLRM | RUP RIHIQ RIP DARQRQWHERP S0 VIFFRXQI | RUGFRP H\E HY/

,GFRP H\I] HY DUH CAFRXQIMG | RUXVQ) D DAHADQG QCELO DSSURTAK \WDAUHTXLY \WH UFRIQUWRQ R GHHUMG\Ef DAV DQG QCELONY | RUWH H SHRAMS | XXMUH \I
FROHDHIFHY R HYHON \WDAKDYH BHHD LGFOGHG LQ \WH | LDGRLCOWEIAP HOV 8 QEHUNMY P HARG GHHUHG I DWHA DQG QCELANY DUH GHAMIP LGHS EDHS RQ WH QLI HHAHY
EHE HH)WH I LOOGADOWEMAP HQADQG\Y, EDUVR  DAVHVDQG ACEOIAXMQ) HIRMGMY  WDA/IQH | HAWRUMH\ HDULQZ KLFK WWH G HHIAH/DUHH SHAMG\R UYHYH 7 KHHIHAWR
DFKOQHIQWY WDM/RQCGHHUHGE DAV DQG ACE MMV LY BFRIQ] HG LOLGARP HIQ WH SHIRG WDNGFOGH/\WH HIAW HOADM $ YOODURQ DB DOFH LY SURMGHE Z KHQ LW
P RUHANHD WDQ CRAKDARP HSRIRQ RUDTR \WH GHAGH HIBG I DN Z LEOQRAEH WD HG 7 KH | CRRLY XVHG VR DAVHN \WH ONHIKRRG R WD DARQLGFOGHWH&RP S V
IRUFDIR WHUYHIOOR WP SR G HRHY [ XAMUH\E CEGILGRRP H DQG DYD.OEGI\Y SOQQQ) VADAD LH/ WDAFRXTS EHLP SBP HIMG R WD H\WH GHACH HIBG Y DXAV
) CLOUH VR CFAKLHYH | RMDWMG B CEG LGFRP H LQ DCESTFCEGIVY MUMGRIRQY FRXE D HAAKH XQWP DM DT DARQ R GH HIHG \E DAV DG FRYXES UAXANQ DO LGRUDH LO \WH
&RP SI) VHIHAYHE DM RQ | XUUH HLQQIV %DHE RQ RXUDIHAP HQMWSSHIY P RIHONHD \WDQ CRAKDADTR WH GHAGH HIMG\E  DWHN Z LQEH WD) HSWURXIK | XMUH
Y CEGILGFRP H

( DUIQIVSHUBKDH (36

7KH&RP SO FOBX@M/EDUE ( 36 B AVIGQ) GHAGFRP HE WHZ HIKIMG DHIIHQ® BHUR FRP P RQ\KDUAY RARMIQAQ) GAUQY WH\ HIU® LOMG( 36 LV FOBX DM
B GVIAQ GNGFRPHE \WHZ HIKWG DYHIIHQ® BHUR FRP P RQMWKDUY RAMBQAQ) GAUQ) WH\ HL DOWWAG | RUWH SRVQIDID AOMYHHIHAAR IRAN ROMRQY UAXURRMG
VRANXQW 3568V  DQGGHHIMGWRANXQW 2 68V XMQ) WHWDXY WA P HKRG

7KH&RP SIQ FROUGHY SOMASDAYY \HRXUMY LQ IW FOBX@IRQ R (36 8 QEHUWH\ER FW P HKRG R FDBX@MY ( 36 HIQQIV DUH DIRFDMG \R ERK FRP P RQ

KDWY DG SOMASDNY VHRXUMHY 7 KH &RP SDQ vV SDWASDIY  VHRXAUMWY LCFOXGH YHAMG 568 DG' 68 X DBV 8 QrHAMG 568 DG' 68 ¥ DBV DH QRAMARQUGHIHG
SOMASDY VHRXUMAYD/\KRH - DH I RUHMEEBIXQMDWH YR CDM

$ UFRGAIDNROR \KDUHYXVHGLOFDBXMWY EDUF DOGAOWGHIQIVSHIARP P ROVKDUHLY SUAHOMGEHEZ  LOWRX\DQB/
7KUHO ROMV( QEHG0 DK 11GHO ROMV( QGH50 DUK

YDIE Z HIKWMG DYHIIHVKDW/R FRP P ROWRFN RANBEQ)
(HHVR FRP P ROVIRAN HTXLYDBQN
* LOWMGZ HIKWWG DYH DI HVKDUA/RANBIE Q)




7 KH DONGOMYH KDWY H FOGHG 1 URP \KH \BE®I CERYH Z HH DG I RUMH WUHH P RQMY HIGHG 0 DK DG WSHRAYHD DG DG
IRUMH QCH P RQIKV HIGH50 DK DG WASHRAYHD $ RXDOFRP P RQ\KDLHY RANBGEQ) \RBDG B8] D/R 0 DFK DG
UASHRALYHD

5 HHQ/S FRRXQAQ) 3LRQRXQAHP HOW

) URP WP HVR WP H \KH) LQDGALOCH FFRXQIY) 6\BEDB/YR0E ) $6%  RURKHUMDDELG/ \VHMG) ERAHY/IMKHQHE. CAFRXQIQ) SIRRXGAHP HOWV 8 SCOM/\R\KH) $ 6%
$6& DHFRP P XQFDMG\WURKIK LWKOQFHR 0Q$ FFRXQINY 6\BEDG/8 SDM  $68

QILRMPEH)  \WH)$6%IWKHE$68 1R 6HIP HYMBHERIY 7RIF ,P SIRVHP HQIWVR 5 HSRUDEGAGHIP HQW VFERXUAY Z KLEK XSCDMAKHIXIGDGFH
RQVHIP HNAVFERKUH/AR UHTNXULHHMAAR GVFERHMLI QLLEDQAHIP HW] SHOHYDQGRMHUVEIP HOMMP V DvZ HOD/WHW®DQG SRIMROR IWRKLH RSHDIMY G-AMRQ
P DNHU 7 KLY XSCDMZ L@EHDSSTHG URRSHRRYHD DOGLYH I HARYHI ROWH&RP SO0 1 RUWI MVADD, HIUEHILQQRQ) RQ-XO HOLD DERSWRQLYSHIP WG : HDHPXUWHO®
HYDODMY \WHLP STAAR WHDGRSWROR LY \IELG RO RXUFRQRIEDAG | LQDGADOWIAP HON

Q HHPEH  WH)$6%IMKG$68 1R FRPH7O W/ 7TRIF ,PSIRYHP HOMWR, FRP H7 ' VFBRKUAY Z KLFK XSEDAM/ARHJI XLAGFHRQLGRRP HY
AVFBRXUANR BN HQM VR GVFBRAH\SHALLE FDADRUHYZ WKLQWWHUDMUFFRGAGDIRY SURYLGHDGAWRDOQ RIP DRI RUBFRGAAQ) WP VKDAP HANAH IO TXOQIBAYH
WUAKRD/ DQG SURYIGH DEAWRIOQ RUP DIRQERWCFRP H\E HYSOG 7 KLY XSEDMLYH | HRAMYHI RARH&RP SIQ. | RUWI MWAD0, FOUBHILQRQ) RQ-XO HILD DERSWRQLY
SHIP WG : HOMHAXUWHQ® HYDODMY \WHLP STRAR \WHDGRSMROR WY MBEDLS RO RXUFRQRIEDAG LDCACONDM HON

0 ODIHP HOARY QRABHIHYHWDADD RMHUBAHO® WAKHG EXWRA HAH I HRARYH CFRRXQIY SURGRXGAHP HOAIL FXUMHQI® DRSS Z RX@ KDYH D P DMUIDOH | HRARQ WH
&RP SI) VARQRIEDAG! LCDGADONDM HON

$66(76$1' /,$%/,7,(6 $7)%,5 98/ 8(
) DU9DOHR ) LQDCADO QUAXP HOV

$ |1 LCDADOLOMKP HOAY GHIGHE D/FDK. HYIGHIFHR DO RZ QHYKLS LQAMINQ DY HIMY RUD FRQMPAKDARUDM/ D FROMPXDORED) DARQ RUULI KR GHIVHURUWFHYH
FDK RUDCRAHUI LCDQRLOCLQMKP HOWURP DVHFRQGHQMY 7 KHIDUYDOHR | LCDGADOIQKIKP HON U-SUAHIVEP RXQMKDAZ RX@S EHUHFHYHG XSRQWHVDBIR \KRVH DAV RUKDY
Z RX@ EH SOIG R WIQM HUWRH QCELOWY 1Q DQ REH® \WDQUOANRQ EHE HHD P DUNAASDUWASTON DAKDAGDM 7 KRH | UYDOH P HDXUP HONP I 1P [ H\KHXVH R REVHLYTE®!
LCBXW + RZ HYHU LOVIWDINRQY Z KHIHWHH LY Q@1 Ll DY P DUNHATRAYNY | RUWH DAHARUCCELON DARH P HDXUHP HOADM \KH | DUYDOH P HDKUP HOAH GRV\KHERP S IV
RZ QMGIP HOV CERXAKH DXXP SWRQY/\KDAP DUNHASDLMA SN Z RXTS XVH LQ SUFAQ) \WH DAVHANRUACELQW 7 KRHMGIP HQWVDUH GHYHBSHG B\ \WH&RP SO0 EDHE R \WH B
LQ RUP DINRQDYDOEBILQWHFLURXP WEFHY LGFOQQ) H SHAMGFDK | BZ VDG CESURSUDAMD  UMN DEMVMG GVARXQAIDAMY DG DYDXMEB REVHYCE®I DG XGREVHYTEBILCEXV

) RUP RWAR WH &RP S0 VI LDCADOLQWIKP HQW WWH FDLY L) TP RXQALSSUR] LP DAY I UYDDH 7 KH DU LQ) TP RQNVR FDK UHFHYTEGVY \HRXUHS GO0/ UHFHYCE®
DFFRXQN SD. CEG DG RKHUPXUHATE QWY DFRXHS QCELOWNY DQG LGARP H Y HY SD CE® DSSUR P DM | U YDOH GH \R WHUKRWWAP QDM 7 KH FOW Q) TP RQNR
GHUIYDAYH DXHV DQG GHUYDRYH CCELONY QCE QMY RQ ERURZ H5 P HBY DG SURGFWLCDGAQ) DUDQIHP HOWDUHP DUNHG R P DNHARQ DEL® EDUVWR | IUYDOH 7 KHFDW L)
P RXQVR QCH/R FUEWSSUR LP DMI DUYDOHEDHGE ROWHERURZ 1Q) UDAVFXUHO® DDOEGNR\KHERP SO0 | RUEDON GDQVZ WP LOUMP VDG DYHIIHP DMUMAY

9 DODWRQ + LHDUAK\

,QANMP 1QQ) WHIDUYDDHR LW I LADGADOLQXKP HQV WH&RP S HP SR VD I UYDOH KIHIDAK \KRDASURUIMY HY \WWH LOBXW | RUMEH YDODWRQ \WRKQTXHY XVHG R
P HOXUHIDUYDDH $ 6& RXNEQKHS D\WUH GYHOYDODNRQKIHDUAK | RUGVFRXUHR 1 RUYDOHP HOUWUHP HQV 7 KH YDOOWRQKIHIDUAK LY EDHGXSRQWHWIQSDHERA R
LCBXW\R\KH YOOOWNRQR DR DARNRUICHOW DVR \KHP HDAXUHP HOADM 7 KHWUHGYHY DHGH LGHGDVIRTRZ V

¥ /[ BHD 2 LCBXWAR\KH YDODANRQP HKRERBU\ DUHTXRMG SUFHY XQDEWMWMG | RULGHINFDCDAHV RUCCHONAY LQCRYHP DINAV

s /D 2 LGBXW\R WH YDODIRQ P HARERII\ LGFOIGH TXRWG SUFHY | RUMP LOUDKHN DG CCELOWA LQ CRAH P DINAN DG LGSXW \KDADUH REVHLYCE®! | RJWH
DAHARUICELONY HWHJAUA® RAQALBAS® | RAKEWIQII WHIXDMP R \WHI LCDGRDCIQWKP HOW

t /D 2 ICEXWRWH YCODMROP HARGREI\ DUHXQREVHLYDE®I DQG W QU LEDQAR \WHI DLUYDOHP HDKUP HQV



$WHVDQG/ IDAOMY/0 HDWUHGDYW DLU9DXHRQ D5 HRXWIQI %DMV

7 KHMI QU LFDQADRXP SWRQY XVHG\R GHMUIP LCH \WH FDUWY LQY) YDOH DG \WH UHDWG | DUYDOH R \WH DWHN DG ACHONAY P HDUXUHS DAYDUYDOH RQ D UHRXUWIQ) EDMY DH
GRIBHGEHRZ

_OHDRIEY 7KHERP SO VIQHIRY  Z KIFK FROMMVSUP DD R EXARO D06 EXARQ FRQY LV IFTXUHG DG QWD UHFRUEGHS DAFRWADGG WHO P DUNHG\R | CLUP DA/
YDOH 7 KHI DLUP DINAAYDOHR WH EXQARQ DG EXARQFRQVFRP SUMAVEIR FRP SRCHWV L SXEDWHS P DUNAAYDOH DREXBEG\VR \KHFRIMR WHUY. SURRXVP HED DG LU
WHSUP XP SOIG DATFTXMWRQ R \KH P HIED Z KLFK 1 DASEXVIED R WH LRI HOBOYDOH R \KH SURGEWQ LW I LQMKHS JRRGVIRP 7 KH P DINHAYDOH DMIEXEEG! \RBD \R
WK SUP XP LY WHDEO GHMP LCEGIE, UH HIHFHWR P XGISBIVRXUAHY ( [ HBWRUFRP P HP RIDIYHFROQLOMIRY  Z KIFK DUHLGFOGHS LQLOHORY DARHGZ HUR FRMRJGHA
WD) CEGY YOOH \WH &RP SIQ IV IQYHORY LV \MEVHTXHQ® UHFRGHG DANKHUI LUP DNAAYDOHY RQ D @O EDY 7KH [ DUYDOH | RUFRP P RAWA IQHORY  LH  LOYHORY
H FOGQ) FRP P HP RIDIYH FRQY LV GHMP IGHE XMQ) SUAQ) B GHIYHS 1 URP \WH P DNV RQ Z KIFK WH XQGH®LQ) FRP P RAWY DH\WDGHG 3UHARXY P HEY FRP P RAWY
LOHIRY VRO HGLQ/ HHD R \WHYCODIRQKIHDFK

3UHARXV0 HBY+ HE8 QGHU) LODCAQ) $UDQIHPHON 7KH&RP SDQ HOMYLQR DUDQIHP HOVZ W FHABEQ PXMRP HYXQEHUZ KIFK$ 0 DN SXUFKDHY SUHARXY P HEY
IURP WWH PXVRP HY Z KLEK DUH \XEMPANR UHSXURDH B\ \WH PXIRP HJDAKH VGRAYDOH R \WH SURGRARQ WH UHSXURKDVH GDM 7 KH SUHALRXY P HIBY SXURKDHG XQEHU\WHH
DUDQIHP HOV FROMAR  UDUH DG XQTXH WPV DG \WHH RUH \WWH &RP ST CFFRXQIV | RUNKHH WBQURMRQY DV SUHARXY P HBY KHT XQAHJILQDGAQ) DUBQIHP HQN' Z KIFK
JHHDM I LDEAQ) LGFRP HUDKHMDQ BYHIH HILGHG | URP SUHFLRXV P Y LOYHORY \DBY , Q\MHUH U-SXURKDVH DUDQIHP HW \WH&RP SDQ KR B COM®H R \WH P HEY DG
HOLO/ [ LQOGAQ) LGFRP H IRUWH GADMRQ R \WH DIUHHP HQAV7 KH 10U YOOH | RUSUHARXY P HIBY KHIS XQAHU I LCDRQ) DUBQIHP HOV D FRP P RAW ONH LOYHQRY CERYH LV
GHMP IGHEXMQ) SUAQ) EBGHIYHS I RP WHP DINVRQ Z KIFK WHXQEHOLQ) FRP P RAWA DHWIEHS 3UHARXY P HBY KHTS XQE-UI LDGAQ) DUDQIHP HOWV DU FDWU LHGLQ
/ HHD R WHYDODMRQKLHIAA

* HIYDAMY ) XM FROMFW | RZ DG FROMFN DG RSHD VDB DG SXUAKDH FRP P 1\ HON DUH YDOHS DARHUI QUYDOH/ EDHS RQWH Gl HHFH EHE HQWH DRMS
P DNH/BUFHDOGWHFRQMIPWOCSUFH LH LQUIQUE YDOH DQGDHIGROXGHGZ WO/ HYHD R WH YDODMRQKLH.DUK

0 DULO DOGYRIRZH50 HBY/ IDEONY 0 DILQ DG ERURZ HG P HEY CELOI/ FROMAR \WH&RP SDQ. VARP P RAW REQIDNRQ/WR P DLILQ FXWRP HY DG \KSSTHY
UASHAIYHD 0 DLILQ ACELMNAY DOG ERURZ HG P HBY CCELMAY CUH FOWIHG DAVOIUYDOH Z KLFK LY GAMIP LOHG XMQ) TXRMG P DNABUFAQ) DG @B GHIVHGIURP WHP DINMVRY
Z KIFK \WHXQGHDLQ) FRP P RAWADHWIGS 0 DUILQDQGERURZ H3P R CCEMMY DHFOWMILHGLY/ HYHD R \WHYDODMRQKLHIA

3URGEW LAUAQ) $UDQIHP HOV 3URGAWLDGRQ) DUDQYIHP HOVFRQIR [ LCDGAQ) DIWHHP HOVI RARHWDOM HUDQGVKEVHTXHAMH CFDAMWROR \MH\DBIR JRGOG
MO DADD DI WHHS XSRQ SUFH EDHG R WH VGRABUFH Z 1K DWILG SDW 6XFK \WDQDRNRQY DEBZ. WH &RP SDQ R UHSXUFKDVH \MLY LOYHORY  XSRQ GHP QG 7 KH WLLG SO
FKOLIHY P RQKO LOMWADY D SHAHQIH R \WH P DHAYDOH R \WH RAMBIEQ) REQIDIRY Z KK LY FDUHG DADUYDOH 7 KH REQI DINRQ LY WEAG DAKH CP RQABIXLIG R
UBXUADHWHRAWEDEQ) LOMHORY ) DUYDOHLYGHMP LGHSXMQ) TXRAGP DN/BUAQ) DIG@UGHIYHS | URP \WHP DINHVRQZ KIFK \WHXQGHDLQ) FRP P RAWA/DHWIGG

3URGAEWLDCAQ) DUDYIHP HOWDUHFDWI LHGLQ/ HYHD R WH YDODMROKLH.IUAK

2 SRR 3XUKDH . QMMAV 1O D / R WP QW HOV7 KH IDUYDDH R \WH RSWRQ \R SXUKDH DEAMRIDORZ GHYKLS LQMIANQ 6LOMHU* RG 9X@ ,(F Z KUK LV
HHAMEGIEHEHD' HHPEU  DOG6HBWP BHU ZD/GHAMP IGHGE DQLQE-BHIGHONKLEG SOV YOODMRQ | WP DG Z DV BARGHE DVDARP SRHVR RMHUGRY) \MP

DAHVRQWHFRIGE-HG FRORIEDAS EDDGFHWKHAV 7 KLY RSWRQLY FOWI LHGLQ/ HHD R WH YOODMRQKLHIDFK

7KHYDDHR \WH RSWRQ Z DV GHMP LGHG XMQJ DO RQM&DUR 6P XDMRQPRAD 0 &6 PRID  7KHO &6 P RAHDIGFOGH LOSXW EDHG RQ LI QULEDOADXXP SINRQ/
UHDMS \R P DEIHP HOAV IRUFDAV R WH LOYHAMHY HOQQIV EH R LOMBWWAY H/ G-BUADIRY OQG [PRWDMRD  (%7' $ DG FRUMSRIEQ) IXMUH \REDHDXW
P XOMRY/ Z KHH DR H® H HIAVH P XQS®! 1Y FOIEDAG\R P [ [P [ H\WH I UYDDH R \WH RONRQ GAUQY WH H HIVH SHIRG ) RUHTFK P XOMRQ SDN. RSWRQ SD R IV DA
FOBX@AG EDHG ROWH FRQMPNCOMP \V D05 WHD GVARXQAG DAKHMP P DIRKHE UM | WHUDM Z KHBH\WH YODH R \WH RSWRQ LY FOBXDAMS D \WH DYH I H SUAHWDOHRYHU

DOMP XDMSDAY : HXVHG\WHKIMRUFDOYRDWIW R FRP SDUIEGIFRP SOQHAR P DNHAHMEQ DAXP SIRQVIQWHO &6 P RE-DZ KIEK URKXAMGLODOH SHRAMGS( % 7' $ YRIAMDWY
R DQG DR HNXAW YRIWDW R Z WK \KHH R LCEXW KDNQ) D FRUHIIRY | CRRUR $ UMN | UHH LQMIAXDM Z DY XMHG Z KIFK Z DV EDHG RQ8 6
WX \ LHD/I RUDWP HSHIRG FRUMSRAQ) \WRWHUP DQQ) FRMIAXOIONHR WHRSIRY / DX® WHO &6 P RA-CDRKP HEDQ( % 7' $ UMISWP LXP R

SFTXMMRD UHDIMS & RONY HOA ROMGH DINRY 7 KHFRQIMY HOWRQUGH DR ACEL@MN BHIAGVR RAUDFTXMWRQR / 30 LVP HDXUHG DVOLUYDOHDACRK WERWY SHIRG
XMQ) DO &6 PRAOZ W/ HHD  XGREVHLYCE®! LOSXW LGFOQQ) HANP DIMG | XUMUH FDK 1GZ VIHHDMG B / 30 AVFRXQADM/ DOG HQQIV YRIMW 6HHLRM  |RUP RMH

| XUWKHULQ RUP DINRQUHI LACQY RXUFRQI HOWRQUGH DIR)



7 KHIRTBZ LQJ \BEGV SUAHONQ RUP DNRQCERAAWKHE RP S0 VDAHN QG ACELMMY P FDXUHE DAVTIUYDOHROD WXL EDLY DIJUHDAGE. HFK | DUYDOHKIH DA
®YHD LOWRADG/

0 DK
4 XRMG3UFHIQ
$PAAYHO DINMWIRU
, G0 BLIQUIFDQAR 6LIQULFDQN
, OVAXP HQW 2 EVHUYCE®!, GBXW 8 QREVHLYCE®!,
/ HHD / HHD / HHD 7REO

$WHV

, QMHORUEY

SUHARXVP Y KHIXQEHU QIAQ) DUDIHP HQV

" HIYDIYHDXHN? - RSHO\DBIDUGSXUKDHFRP P W HOV QHV
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&RP P HP RDMWHFRQIQHMRY \RBIQY P LARQZ DVKHIEDABZ HIR FRWNRULHDT CEGIYDOH DQG\KXVIYH FOG-GIURP \WHIQHQRUHY EDDQFHVKRZ QLOWIM\EE®!

- XQ-|

4 XRM53UFHIQ
$PRYHO DINHWIRU
, GHOAFDO B6LIQULFDQA2 WHU B6LIQULFDQV
, QWAKP HQW 2 EVFLYDE®H, QBXW 8 QREVHUYCE®!, (BXW
/ HHD / WD / WD 7REO

$WHV

, QORI

SUHRXVP Y KHISXQEHUN DR DUDIHP HOW

* HIYDIYHDXHNV? - RSHQ\VDBIDUGSXUKDHFRP P W HQV QHWV

" HUYDIYHDXHNZ | XU/ FROMPV

* HIYDIYHDXHN? - |RZ DGFRQMFN

2 SIRQWR SXUFKDHIQMINQDEY WP LR HV 2
7RIECDAHN YDOHGDVDIUYDOH
/ \ICEHOMY

| ICEOMYRQERIRZ H3P HY

SURGENQIRQ) DUDQYIHP HON

" HIYDIYHOCEQUWA2  RSHQ\DBIDIG SXUAKDHFRP P LW HQV GHVY

" HIYDIYHAOCEQWA2 P DILQIFFRXQN
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7RECICEQIY YOOHGDVOUYIOH 2 2

N Y
NN NN N

NN NN
NN N

NN

&RP P HP RDMHFRQIQMRY \REIY P LARQZ DVKHBDABZ HUR FRWRUGHAROT] CEGHYDOH DGWMXVLYH FOGHS! URP \WWHILQYHQRUHY EDIDGRH\KRZ QLOWMM\BED]
7KHHZ HHQRWBQVHY/LQRURXMR / HYHD RU  TURP RKHUBIYHY Z DMKLQWH I DUYDOHKIHDAK GAUQ) \WH UHBRIMG SHIRGY

$WHNVO HDOWWHGDYW DWIDOHRQD 1 RQ 5 HAXWIQI %DMV

&HYTOQ DAHN D P HDXUHG DA QU YOOH RQ D QRUMAXUIQ) EDAY 7 KHUH DRHV DUH QRAP HDAXUHG DAOLU YOOH RQ DQ RYRQ) EDAY EXALLH \KEWMRAKR | DU YDOH
DOV HOVRQD XQG-URHMIIQ AP WEFHY 7 KHHLGFOGH L LMK HONVLQ SUYDIMFRP SOQHY/Z KHQWKHH DUHLGHQN CDEGI HYHQW RUFKDQIHVLQ ALLRXP \MUFH/AWDAP D KDYH
DL QU LFOQATGYHYAHLP STRARQWHI DUYDOHR WHHDAHN LU XA P HERGLQYHAR HOMWDADUH UHP HDAKUHGAR WH CFTXMANRQ CDMI DUYDOHXSRQWH&RP SO RABIQQ) D
FRQURTLY LOMINQWHLOHXRHGAUQ) DVAS CFIXOMUWRY UL SURSHWW SOQADGHTXSP HWIGEGH LW OVHGLQBQILEGY LY JRREZ IO Y LQEH QW QVHGLQEQILEGY
DOR Z KIFK DHZ UKD GRZ QR | UYDOHZ KHQWWH  DUHKHIS | RVDBIRUGHAMP LQHG\R EHLP SOUHG



2 XUGRQ UHPXULIQY YDODIRQY XVH LI QU LFDQAXGREVHYDEG! LCEXW DQG LI QU LFDQAMGI P HIV DG WHH RUH 1 DOXQEHY HHD R WKH I DUYDOH KIHIDUK 7 KH YOODIRQ
LCEXWILGFOGH DIRKP SURQYRQ\WH DSSURSUDM GMRXQNDMY () \MIP JURZ \K UDM/ UHBYDQAFRP SOTEGIFRP SIQ. HOLQQIVP XGISBY DG WHIDP RQNIGWP Q) R H SHAMG
IXMUHFDK | GRZ V 7 KHFDK | BZ VHP SR HGLQWH DD/ DHEDHE RQWH & RP SDQ VP DMG RAERRN DQG YDURXYJURZ W DAY ' ARXQNIDMDAAKP SIRQY DIHEDHGRODD
DXHIP QAR WH UM LCKHMOALQ \WH I XMUH FDK 1GZ VR \KH UASHRH HIXW P HKRG LMY HOVDXHASURXS RUWERM) XQW, Q DAHMQ) \WH BDRIEGHV R LW
GHMP LGHGI DUYDOHY WH&RP S HYDODAM/ LW UHXOV DI LOXMRKHUYDOXHLQRFDRY \KFK D/FRP SDUIEGIWIQTRRQY DG FRP SOUTEGISXECF FRP SI) WIRQ) YOOH/

5(&(,9$% (6 1(7
5 HFHYDEGY GHAFRQIMAGR \WHIRTRZ LQ) LQWRADQG/

0 DK - XQH

SXVRP HAIGHUFHYTEGY
: KROWOBIWIGH DYDY
" XHIRP BIRHYOQGRMHU

SXWEP HU 7UDCH 5 HHYDEGY & XWHP HJWDGH UHFHYCEGY U-SUAHOMKRYWMP QRO LOMMEFDUG) TP RXQN GH IURP SHARXY P HED\DBY DGO/ UHDAG \R
ILCDAQ) SURSAN DOGRIHM-XUGLOMIAVIODAHNVR \RHPXWRP HJ

- KRG 7UDCHS GO :  KROWIBI\WDGH DGYDFHY U-SUAHADGYDFH/R | YOURXY EXAIRQ SURGAW DQG FDWK DGYDRHV | RUSXURDH FRP P WY HOWR SUHARXV P HIEC
LQHIRY 7\ SIFDD \MHVHDGYDFHYDHXQHRXUHG KRWAMP  DOGQRQ LOMMNE-DIQ) DO 0P DEHWR Z KRBAVIBIP B G-DBLY DG IRYHGP HWP LON

 XHIURP JARNHYDQG2 \KHJ ' XHIURP BRNHY DG RKMHUFRQMMVR WHP DILQ XL HOVKHIS DAEIR\HY UHDMMG\R RSHQ | XM FRQURV \FH1RM  DGGRMHU
UFHYTEDY
6(&85(' /2$165(&(,98% (
%HBZ LVD\XP PO R \WHFDW LY YODHR RAMN-AXUHGETRY LOWRNIE/

0 DK - XQH
6HRXUHG BOQVRULQDAG
SHXUHGBOQVRIWIQDMG  Z W DUHIDAMG SDW 2
BHXUHG GOV FTXULHG
6HRXUHG/ RDQV 2 WJILCDIMG 6 HRXUHG GO0/ LAFOXGH VKRWMP GOV Z KK LFOGH D ARP BDINRQ R RQ GHP QG MCHY DG \WKRWMP 1 DR 7 KRH GOV OH I XA

VHRXUGE \WHPXMEP HVDXHN Z KIFK SUHERP LD LGFOGHEXARQ QP WP DIF DG VP L Q<P L\P DIF P DAMUDO DQG DHWSIFDD KHBIQVOHNHEQ) B\ WHERP ST 6HH
1RM  RUIXUKHIG RIP DNRQUHILECQ) RANMHRXUHG GORVP DEH\R UHIAG SO

BHEXUHG/ ROV $FTXUHG 6HRXUHG (BOQY DR LGFOGH \KRWWMP BOQ/ Z KUK LGFOGH D FRP BQDIRQ R RQ G-P 005 CHY DQG \KRWMP | CAMN/ \KDADUH SXUADHS
1URP RXUPXRP HY 7 KH&RP ST CFTXUAVDSRWRIR R WHUGDQUHFH.YTEGY DAD SUFHWDAZSSUR LP DMVWHRXABIEQ) EDDGFHR HFK GORLQWHSRWRIR DVGHMP IGHS
RQWWHH | HRAYHWDQOAMRQ CDAM ( LK GOQLQWWHSRIWNRIR LVI X@ VHXUHGE, WHERURZ HVDAHIV Z KLFK FRXGE LGFOGHEXERY QP WP DIF RUMHP L Q<P VP DI P DMUDD 06
DUHWSLFDD KHBIQVOHHEIQ) B WH&RP SO 7 KHVHIBUR WHEDQSRIWRIR JHHDW WABQAKHUASROIELMN | RAKHVHYLAQ) DGO LQWDIRQR \WHETD/

$VR 0 OFK DQG-XCH RXUVHRXUHS B0V FOUIHG Z HIKWMG DYHIDIH H | HARYH LOMIAADM/R DG UASHRAYHD DQG P DMUHIQ SHIRGY
DQILQ) WSO 1URP RO G-P DIG\WRRH\ HU

7 KHVHPXUHG GO/ \WDARH&RP SO0 JHIHIDMY Z 1\ W CRAYH PXWRP HY D UH GRS D/ DQ RSHDMY CRAYIYY RQWH FRQEHHE FRORIEDAG WIAP HOVR FDK |GBZ
7 KHHXUHG BROQV\KDARH &RP SIQ - JHIHIDAY Z 1\ ERURZ HY \RDADUH GRATFYH PP HY DUH UH GRMG DY DQLQYHXY  CRRAW RO WKH FROGHHE FRORICDMS WBMP HOVR
FDK | BZ \V D/ VHRXUHG BROQV UHFHLYTEBY QHAY) RUMWHVHRXUHG GO0/ WDNVL. DU UH GRRG DY/ DQLQAHINY . TRV DOG KDYHWLP V\KDADTRZ. \KHERURZ HY/\R LGRUHDHWHUGDQ
EDDFH DARHAVNROR WHERP SI) EDHGRQ\WHH FHW YDOHR \WHUFRIDMWIICFRP SDHG R \MHUD)J U DM SUGHSDCEDDFHR GOQ 06 L DUHUSD CEGIRQGHP 006
RUQWH\KRWMP \WHERURZ LQIVDQGWED P HIVDUHGHAG ROWHFRQEHOHG FRORIEDME AP HOVR FDK I BZV



&UHAW XDOW R 6HXUHG/ ROQV5 HRHYEE®Y DQG$ @7 DORHIRU& LHAW RAHY/
* HHDO

TKH&RP S VVHRXUHE GOQ UHRHYDERY SRWRIR ARP SUMAY GO0V Z W MP LOURHEWIMN SIR LBV Z KIFK HIEGY \WH &RP SO \R CBSO D WIELEG P HKRGRBI\ W
GHMP LCHWHRHEWDXODWY | RUHDFK G0Q DG WH DIRZ DOAH I RUFBHAWBRWHY L D

7 KHRHGWDODW R HFK G IJHHDO GAMP LCHGE \KHFRMMWLDOYDOH DXVAAP HOMBDQWR YDOH 3/ 797 WDAR \WDAY \WHSUCHSDODP RXQAR WHEDQAYIGHS

B \KHHXP DMS YDOH R \WH FRODWIDO DG WHWSH RUFDW R VHRXUHG P DMUDO $ @G0V DH XD VHRXUWHG B SUHARXV P HUDEXARQ Q<P VP DI DG VHP L QP WP DIF
FRODMDO RUJUDGHG\SRWFIGY DG VSRWP HP RIAAD Z KIFK U OQVIQWHSK MADIOPMRG. R WH&RP SR |RUNHGADIRQR \WHEQ 7KHWP R \WHEDV LYV IJHHDD
@V KRZ iYHJEDY DHWSIFD®  UHHZ HE SURUMR P DXUMY DQG WHH RUIH UHP DORXAWMBAQ) | RUDGQIHISHIRGR WP H , QMIWWDIHS RQDGDRLYVHIBG P RQKO DGV

WD GHDGSD CEGIZIWQ @ VOEG U QRASDG ON\WMUDTDSSTHER JUIFH SHIRGY LY B335 R WHRAMMBEQ) SUCH SOCEDDRH DG OW | HHY DG GH DXONQMIRNDMY/
DHDIMAMHG

: KHQDQOFFRXQALQ GH DXOVRULL DP DILQ FOEKDY CRABHHQP HARQDWP HD EDMY WHERP SIQ. KDVWWH U KW QNXLADM\WH ERURZ HJV FREIDMIDOLQ R GHAR DIV
WHXCEOGEDDFHR WHRXMBEQ) GO0/ LFOGQ) CFRXHE DOGXQSOIGLQMMW
&OWDQG&UHIW XDDWR / ROQV

7 KHWUH FOWHVR VHXUHG GO0 WFHYCEGY DHGHIGHS B FRIDMDOWSH L EXARY L QG 1\P DIF DQG WP L QP L\P DIV DG LU JUDGHS \GRW FLUBY DG \GRW
PHPRIEAID 7KH&RP SIQ WHIXWLHG/ 79 UDMRYV YO Z W \WH FDW R GO0/ 7\ SIFDID \WH &RP SDQ WXL/ DQ/ 79 WDMR R CBSUR LP DAD | RUEXTRY IRU
Q® \P DIF DQG P LQP \P DIF FRIDAMID DG |RUJUDGHG \GRW FOUB/ DQG VGRW P HP RIELID 7KH/ 79 WDIR |RJGDY/ FRIDMED HS B\ QP WP DIF DG P L
Q® \P DIF FRIDMICYWSIFDE G HJRQ D SHFHMI HEDUY WO EXARQ FRIDAMDT HG GO0/ EHFDAHDKLIKHUYDOHR WHQXP P DIF DG VHP L Q<P VP DI FRUDM.DOUHDMM/
WK W SUHP XP YOOH UDKHUWDQ W XQEHBLQ) FRP P RAW YOOH 7KH/ 79 UDIR | RUGDD/ FRADMED HEE\ JUIGHS \SRW FDLG/ DG \SRW P HP RIIELAD LY BZ HUEHFDXAHWH
XTHOLQ) FRIDMIOY QRAD/ANXG DVEXTRQDIG QP WP DIF DG VP L Q<P VP DIF FRIDMID

7KH&RP STQ VMHRXUHGBOQVE, SRINRIR FDW Z KIFK DJQZ W LQMEDCP DDIHP HMWBERWY Z HHDVIRIBZ V LOWRA\DQG/

0 DK - XQH

IYXARY
1 XP 1\P DIF DQGVHP L QP L\P DIF
* UG-G \ERWLB/DQG\SRWP HP RIAID

" XHRWHOMHR P ONANORMDIRY/R SURRXVP HECFRP P RAW SUFHY \WH&RP S0 P RMRLY\WHEXAROFRMMIOYDOHR HFK GIQRODAID EDL EDHGRY
\SRABUFHR SWHARXY P HBY 1 XP 1\P DIF DQG JUIGHG \SRW FDB/ DG \SRW P HP RUIDELID FRUDMIDYDOH/ DUH XSEDMG B QP L\P DIF DG JUDGHS \GRW OB/ DG \GRW
P HP RIELAD\SHADDAVWSLEDED Z MMOQHYHY @D VDQGZ KHYGOQWP VOHUHIE HG

* HHD® Z HIGQWDMWHP DUILQ FOSURAHNZ KHQWHRXMBOAQ) GOQEDDGFHIVIQH FHVR R WHPUHAWODHR WHXQGHDLQ) FRIDAMID, QWHHYHARDID
ERURZ HJI DOY\R P HAND P DLJLQ FDIMR UHHWEEDWK \KH BTG/ 79 UDAR WHETRLY FRUGHHE LQ GH DXOV7 KHFRTDAMDOP DMUDD HWHJEXARD Q@ WP DIF RUJUDGHG \GRW
FOUB/OQG\SRWP HP RIEID XQCHOLQ) WK GOQVIMKMHOVRGE \WHERP SIQ \R\DM\ DOCP RQNGHXTHMHEDO

/RQVZIW /79 WDIRVR GW \KDQ OH JHHDD ARMGHHG W BH KLIKHTXDIW GOV YHBZ VPP DY R DIJUWHDM RAMBAQ) VHRXUHG GDQ EDDCHY
BIXUFDMIQR L GDQVZ MDY/ 79 WDIRR GWWDD DG L GYVZIW DY/ 79 IDARR RUP RH LQWRXDG/

0 DK - XQH
/ ROQ\R YDOHR GW\KDQ
/ ROQWR YODOHR RUPRH
7KH&RP SI) KOGQREUQ/Z MDD/ 79 WDARLQH FHVR DVR 0 DK DOG-XCH

1RQ3HIRPLQI / ROQV, P SDUHG/ ROQV

+ (MRUFDID \WH&RP SI) KDVRAMKEEDKHE DQDXBZ OFHI RUDQ). FUEVRMAY EHFDAHWHERP SO0 KDV ANXLEDMEWHFRIDMIOR DN\ WHDP RXQABHEH RIHIQ
CEIREFRP QRO SHIRP Q) RUP SOUG



1 RQ SHURP Q) GROQVKDYHWHKLI KHABURECELN | RUFUHAWERW 7 KHDTBZ DGFHI ROVHRXUHG GROQ FHAWRWHY DMIEXBEGIVR QRO SHIRUP 1Q) GOQVLVEDHZRQWHP RWA
SRECEGI\RUAHR WD P HOWZ KLFK LV GRUP O \WWH ATXCEDIR) R FRIDMID XH \R \KH CFFHBLDAG QNXEDNRQ WP VR WH &RP SIQ V B0Q SRWRIR SDGH GOV DH
JHHDD AXEMZIMGQ @ VR GH DOV, QWHHHMWD BDOZ HHWER EHFRP HCRQ SHURP L) WHERP S Z RXGB GHMP LCHDUAHYHWR UHSFEHWHFDLWY 1) EDDGFHWR LW
HXP DM QHABDD CEGIYDOH $ VR 0 DWK OG- XCH WH&RP SDQ KOG QR DEBZ DFHI RAVHRXUHG GO BWHY RUGDQY FIOWML LHG DV QRQ SHIRP LQJ)

$ GOOLFRMGHHG P SOLHG UL WY SURTEG EDHG RO PXUMHAQ RUP DNRO DG HYHW \WDAKH &P S0 Z LQOEH XTEGI\R FRGBADTIIP RXQN GH DFFRAQ) W \KH
FROMPMCOWP VR \WWH BOQ &XWHP HUGDY DUH UHYLHZ HG | RULP SOIUP HADQG LFOGH GO0V WDADUH SDMGH RUGRQ SHURP L RULL \KH PXAKRP HULY LQ EDQNXSE |, Q\WH
HHAR CQLP SOUP HQMBFRIQURQ R LOMIMNGRRP HZ RXTS BHVXSHIEHS DG WH GO0 Z RXT EH SOFHE RQ QRO CFRUXCOMBIMY DAKH WP H $ FRXC0Z RXE EH UAKP HG DQG
SURA® \MSHIG-GLOMHMWIRP HZ RXGEHUFRIQ] HG Z KHOWHEDQ EHRP H/FRUFNDDD FXUHAGG RUFRIDPRNR) GRENDHUP RYHS &DK UFHSWROLP SIUHSE00/
DUHUFRUGHG | LD CIQWARH SUGALSDODOGWHVR Q. XQUHRIQ] HS LOMUKNGFRP H ) ROWHWWUHH DQG QCHP RQMVHIEHS0 DK DG WHERP S0 [PXWHGR
GOOLP SOLP HIVRWV QG QR GOR/Z HHSTFHG RO DQRQ CFRXCOWENY

,19(1725,(6

2 XULQMHORY FROMMVR \WHSUHARXYP HEYWDARH&RP SO0 KDY'SK\ MFDID WHFHYHS DOGLOMIRY KHISE \WLLE SOMWY/ Z KIFK DARHERP S0 VRSIRY WP D RU
PD QRABFHYH 7 KHIRTRZ LQ) \BEGIVKP P DU H/WHFRP SRHOVR RAULQYHORY  [QWRADGY

0 DK -XCH

,QHQRY KHIBIRAIBA

5 HEXURKDVH DD HP HONZ AKX PXNRP HY

&RQLIGP HNDUDQIHP HONZ K FXWRP HY

&RP P HP RIDMWHFR.QY KHTSDABZ HUR FRAWRUGHABD] CEGHYCOH
YRURZ HESUHARXVP HIY

SURGENMIAQ) DUDQH HONV

LOMORY + HIBIRUGDO! , QrHRY KHITS | RAVDBI U-SUAHIVSUHARXVP HBY H FOGQQ) FRP P HP RIDAVHFRQIQMOAY \KDAMDHEHQUFHYHGE WHERP SO) DGO
RAKEVMPAR UBXUFKDHE. RUFRQLIQP HONDUDQIHP HQWZ LW \KLLG SO ERWRZ HG SUHARXVP HBY RUSIRGEWLCDEAQ) DUBQIFP HON $ VR 0 DK DOG-XCH
LOHIRY KHIS | RADB\RBBG P LAIRQDG P LARQ WASHRARYHD

5 HEXUAKDVH $UDQIHP HON Z W &XWRPHY 7KH &RP ST HOMY LOR DUDQIHP HOV Z WK FHYELQ PXRP HY XQEUZ KIFK $ 0 DN VHIY DG \KHD SXUKDHY SBARXY
P HEYI URP \KHPXWRP HUZ KLEK CUHVEMPAR U-SXURKDHE \WH PP HUDAKH I LUYDOHR \WH SURGRNRQ\WH U-SXURKDHEM 7 KEVHLQUIOAMIQLPNRQY Z W KHPXRP HUGR
QRATXDM\  DV/\DBYDQG DHH FOGE 1URP UYHODXH 8 QEHUWHAH DUDQIHP HQV \WH&RP S0 Z KIFK KRB/ B DOW®H VR WH P HBY HOW/ 1 LQDCAQ) LGARP H XQIMDWH WP HWH
DUDQIHP HYAMMP LODMG RUKHP DMIDOLY W-EXUKDHGE. \WHPXWRP HJ, QWHHYHOAR DUBXUKDHE! \WHPXWRP HJWH&RP SDQ AR B/D\IB

7 KHH DUDQIHP HQW DUHWSLEDD WP LCEGIE. HAWHUSDIV XSRD @DV CRIFH 8 SRQ\MIP LCDIRY \KH PP HIV WKW\R UEXUARDH DD WP DQQ) IQHIRY LV
IRUHWG $VR 0 DUK OG- XCH LGFOGHE Z WO LOYHRUHY LY P LORQ DG PLARY WASHAIYHD R SUHARXV P HEY SIRGEN \KEVRNR
UBXUKDHDUDQIHP HOVZ LW PXANRP HY

&ROLIGP HOMSUDQIHP HON Z W &XWRPHY 7KH &RP SI) SHIRAFID GOV P HBY R PP HY RQ D \KRWMP FROLIGP HVEDLY | QrHORY  BRDQHG XQ&HU
FROLICP HOADUDQIHP HOM\R PARP HYDVR 0 DK OG- XCH \RIBG  PIORQDYG  PLARY UASHRAIYHD 6XAK WIQORAIRQY DUHUHFRIGHG D/ADBY DG
DHUP RYHGI WP WHERP SO VIQVHORY DAKHUP HWHPXWRP HUHBRMR SUFH DG SXUKDHWWHSUHARXYP Ry

&RPPHPRIDIYMHERQY 2 XUFRP P HP RIDIVHFROQLQYHIRY  LFOAQ) IWSUP P FRP SROHQMY KHIE DANHEZ HUR FRUWRUGHAB-DT] CEGYDOH BHDXVHWH YDOHR
FRP P HP RIDAYHFRQYLVIQ OHFHGP RUHE! VXSSO DOG GHP DOG GHALP LADOMWDQ ROWH XQEHDLQ) \SRABUFHR WH SUHALRXVP HECARQMMR \KHFRP P HP RIDRYHFRQY 7KH
YODHR FRP P HP RUDIYH FRQV LY GRAKEMPAR \WH\CP HBYHOR  YRIMIM D/ EXQIRQ FRQY BHFDXVHRXURRP P HP RIDAYH FROQV/WSIFDED FOUY D\KEWEQMID KLIKHISUP LXP
RYHJWH \GRAP HEDSUFH \WDQ EXARQ FRQY 2 XUFRP P HP RDAYH FRQ/DHQRAKHIHG DG \RBBG  PIAIRQDYG  PLARQDVR 0 DFK DQG-XH
UASHRARYHD




YRURZ H33 UHARXV0 HBY YRURZ H5 SUHARXVP HEIYIQYHDRY LGFOGH L P HEYKHBE \XSSTHY D/FRIDMIDORQ DSDFHE SRROP HEY (L P HEY GHR\XSSTHY
IRUWHXVHR \WHUFRQLIGHGLOMDRY UL XQDEBFDMG P HECSRMRQKHS B\ FXAKRP HYLQWHERP SIQ VIQHDRY DG LY \KRUBIHYLQ XCDERFDAMG P HBDSRMRQY KHE
B WHERP S LOWH\KSSTHIVIQYHIRY 8 (DIRFDAMG RUSRROP HEDUSUAHOV DO XQH U DAGLOHORY  SRIMRQWDAY GHRQGH DG LQDVSHAILHGSK MFDORP  EDHG
RQ WH VRIEDRXQFH/ R P HIEDKHTS LQ WH SRUMRD $ P RXQN GXH XQGHUWHH DUDQIHP HQNV WXL GHIYHY HAMHULQ WH IR R SUHALRXV P HBY RUFDK. 7KH &RP SDQ V
LOHIRY  LFOGHS ERURZ HG SWHARXY P HBY Z W P DNHAYDOHY \RBILY P LOIRQ DQG PLARQDVR 0 DK 06 -XCH VASHRAYHD Z LW D
FRUASREQ) RIVHNG) REQI DARQUH GRMS DY ACEOWAY RQERURZ H5P HBY ROWHFRQGHOHS FRORICDMS EDDGFH\KHV

3URSEW LDCAQ) $UDQIHP HON 7 KLV IQMHIRY  UHSUAHQN P RXQNKHIS DY VHRXUM B\ GEHY | RUREDI DIRQY XQGHUSIRGAWLDEAQ) DUDQIHP HOV 7KH&RP S
HOMY LOR D SURGFWLCDGRQ) DI UHHP HOAW RUWH WM HJDQG EVHTNXHAUH CFTXMMRQ R JRTS DG MOHUDADD DI UHHG XSRQ SUFH EDHG RQWH\GRABUFH Z W D\MLLE SO
ILCDEFHARP SIQ 7 KLVLQYHORY LY WAAMFMG DG LY KHIS DAD PARGCOWRUI HI CROW LOH FKOJHI RUDILQDAQ) [HH SOGVR WHWMLLG SOW [ LCDGFHFRP ST ' XUQ) \WHMP
R WHILCOGAQ) WHWILG SDW | LCDGFH FRP S0 KRTB/WHLQYHQRLY DY FRODMM.DO DQG ERK SO LOMIG | RUWH LOMHIRY VR EH UBMOHG VR WH&RP SO0 DATQ DI HG XSRY
SUFHEDVHS RQWH\SRABUIFH RQ\WH | LDGFH DUBQIHP HOA-SXUAKDHGDM 7 KRHWIQORNRY/ GR QRO Dv VOB DQG KDYH EHHQ CFFRXQAG | RUDV I LQDGAQ) DUDQIHP HOVLQ

DFFREFHZ W $ 6& 3URGAW LDGAQ) $UDQIHP HON 7 KH REQUDINRQ LY WBAG DAXKH CP RQAUHTXLUAG \R WHSXURKDVH \WH RAMBEQ) LOHORY  %RK \KH SURGFY
DAY DUDQIHP HOWV DG WH XQEHOLQ) LOYHORY DU FOWUHG DAVDUYDOH Z W AKOQIHYLQ| UYDOH LGFOGHE LO FRWR \DBY LQWH FROGHOVHE FRORICDAG WBIAP HOVR
LGFRP H 6 XFK REQI DARQ/ARBBG P LIRQDYG P IGIRQD/R 0 DK DG-XH UAGHRRYHD

7KH&RP SOQ P LMDAVP DA R 1WSK\ MFDOLQMRY DG RSHOFRP P W HOV\MURXIK FRP P RAW KHGJHWIQIAMRYY 6HH1RM  $VR 0 DUK oG
-XH \WH XQUHDT) HG I OOV RUBMWHY/ UAKANY |URP \MH QLI HIHIFH ERE HHO P DNANDOH DG FRWR - SK\ MFDOLQHORY Z HHIOQVR P LR DG BWHVR
P LARY WASHRAYHD

3UP XP &RP SRHOAR , QYHOR
7KHSUP P FRP SRHOADAP DNHAYDDH LFOGHSLOWHIQMIRY DVR 0 DK OG- XCH \RIBG P LAIRQDGG P LARY UASHRAYHD

/($6(6

&RP SRHOVR RSHIDMY BDHH SHIHZ HHDVIRTBZ V IQWRAD/
7KUHO ROMV( QGHE0 DUK 11GH0 ROMV( Q3HG0 DUK

2 SHDNY GDHFRW
9 DUCEGIGDHARW
6KRWWMP GDHFRW

) RUWH QCH P RQMVHXG-G0 DK ZHPDHMK SD PHVR P LR | RURSHDINY GDHREQIDARY 7 KHH SO P HOV DH LFOGHG LQ RSHIDIY DK
I®ZV $VR 0 DFK \KHZ HIKWGS DYHIIHUHP DQQ) GDHWP XQEHURXUAEMT HSRSHDIY GDAH/ZDY \ HY Z KIBTWHZ HIKWMG DYHIDI HAVARXQAIDM I RURXU

RSHDIY GDH/Z DVDSS K P DMY
7 KHIXWUHXQAVARXQMS FDK | BZ VIRUHIFK R WHQH WLYH\ HW/ DG WHUHD WUDQG UHFRCHAIDINRQ R WHGDHIHONDY/R 0 DK I RURXURSHDINY GDH/
ZHHDVIREBZV 1QWRA\DGY

<HUHXAQJ - XCH 2 SHDWY / DR/

UPDQEHR \ HU

7KHIDM
7REDBDHSD P HW
P SARGLQRIW
7RECRSHDNY GDHITEON
2 SHDMY GDHICEDY P
2 SHDMY GDHIEON &Y \WP

5 FEUVFONWHSUVADHR WHRSHDIY GDHICEON/D/R 0 DFK
&XUWHQNRSH DAY BDHICELQMAY DHSUAHIMS Z IWLQ DFFHG CCELONY RQRXUFRQEHHG FRQURICDAG EDDGRH\KHAV
/ RY WP RSHIDIQ GDHICE DN DHSIHIMG Z KOQRKHIIDELOMNA/RORXUFPREHOHG FRORIEDAG EDDFHKHAV

7KH&RP SR KDVRHUWHDMG SO GDH | RULG RIP DNRQRQWLY GDVHUH HAMR L R
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SURSHW STQAMDIGHMXSP HQWWRQUMMMGR WHIRTRZ 1Q)  LOQWRX\ODB/
0 DK - XQH

&RP SRR \E O
3OQNATSP HW
| HDWKRGLP SIRYHP HOV

2 1IFHIXLQUAH DG 1] WU
&RP SXRUHIXSP HW
YNEQ
7REDG-SUHALEG DAV
1 KN $ FP® XOM5G-SIHADIRDIG P RMY DIR)
SURSHWY DGHTXLSP HQRASOFHGLQVHYIEH
/ DG
SURSHW STIQMIQGHMSP HQMGHA

SURSHW SOQADGSE HIXSP HQAG-BUHADIRQ O0G [P RWDIRQ H S-OHZDY  PIARQOMG P LARY IRUH \MUH P ROMY HIG-G 0 DK DG

WSHANHD DG PLAORQDYG P LARYIRUWH QCHP RQMYVHIGHS0 DK 58] UASHRAIYHD ) RUWH SHIRGY SUWHMG G-BUHALDINRY DQG CP RWY DIRQ
H SHQHDIRTEGWR FRIMR \OBYZ D/QRAVLIQU LFOQW

*22': /1 $1" ,17%$1* % ( $66(76

* RREZ L@V DOLQEQILEG DAHAKDALMAYZ KHODFRP SO CFTXLUA/DQH M) EXMGHVRUDAHN GHAR DAXP HGACELOMY Z KIFK FRP SUMADBXMQHN , QIHHIDDWH
P RQMR JRRE LOUHR G-GLQDQ IFTXAMMRQLY FOBXDMMS DARHSXUKDHSUFHR \KHEXMGHA P LOAVKHI DUP DNAADOHR \KHVIQ) LEG! DAV DG WHLGHWLDEGH L QB LEG
DAHV GHAR \KH DAXP HG (CEOIY * RREZ LODQG LQEQILEGY FOQ DOR EH HAIEDKHG B SXK GRZQ DFFRQMY %HBZ VD KPP DY R \WH LI QU LFOQARBQIRARQY KDY
JHHDAGRUIRREZ QDG LQEILEGI DAV

t ,QFRIQHAR)Z W WH&RP SIQ VIRPDIRQR $0 67 IQ$XIXWY ~ WHERPSIQ UFRGG  PIORQOG  PLARQR LGONIEG LQEQLEGI DAHV
DOGJRREZ LA UASHRIYHD \WHH YOOV Z HIHEDHGE XSRQ DQLQE-BHIGHOATSSUIMICDOG U BUHAKHU DUYDOHY DAKHOFDXAMROGOM

t ,Q FRIANR) Z W \WH &RP ST VIFDAVMRQ R * RBIHIQ$XIXW  WHERPSI) UFRGG  PIORQDG  PLAORQR DEAURIOIGHONIIE®
QBRI LEGIDAAVDGIRREZ L@ UASHRAIYHD  \WHH YDOHYZ HIHEDHE XSRQDOLQE-BHIGHINSSUINICDQE UHSURHAKHUI IUYDOHY DAKHDFTXOMMRQ GDAM

b ,Q0 DK \WH&RP S CFTAUHG RZQHIKISR -0 % LQZ KK Z HSUMRA\O® KHBD HDAW LOMBNS VWKH CFIXAMMWRQ DM Z HP HDXUHG WH

YOOHR LGHQWIDEG LQUYILEGI DMVDGJRRZ IOV P LARQDG P LORQ UASHRAHD 7 KHH YDOHY UBUIHARHUI DU YDOHY DARH CFTXMMRQ
@M

t ,Q2 AREHU 0 %BIFINWG  PLORQR LQEQILEG DAHV\MDNGFOGE % $6&1VZ HEVW GRP 0Q @P H WGP LU BURV FXWRP HJ QWG DI
| QMIBPRXDOSURSHW

t ,Q FROCHAIRD Z WK \WWH &RP SDQ. VIFTXMURQR / 30 1Q) HEXOW ZHURESG P LORQ DG PLORQR IG-QIVICE®! [QBQILE® DAANV DG

JRREZ IO UASHRAIYHD 7 KHAH YDOHY UHBUAHWKHUI CLUYDOHY DAKHOFTXAMMWNRO DM
t ,Q0 DK -0 %OFIXNWG  PLAROR LQUYILEGIDAMHMKDAFOGG* RBARP VERP DQQP H



&DUJ LQJ 9 DOH
7 KHFDW LQ) YDOHR JRREZ LODGRKHUSXUADHG QB LEGY DHGAAIEHGEHRZ - GRIDULP RQNVIQWRADG/

0 DK -XQH
5H 0QQ)
: HIKWG
$YHDIH
( \MP DMG $ P RUN DARQ * LRW * LRW
8\WHXO v 3HIRG &DW 1QY $ FPXP XOWS $ FPXP XOWS 1HRRN &DUW 1QY $ FPXP XOW5 $ FPXP XOWG 1 HWRRN
<HW/ <HW/ $P RXQW $ P RON DARQ P SOLP HQV 900H $ P RXQW $ P RO DARQ P SOILP HQWV 9D0H
, GWICEBH QBRI EEBIDXHV
([ MM PXWRP HUUHDNRQKLSV 2 2
! HYHBSHG\MKQRBU\ 2 2
1 RQFRP SHMDQGRKMU 2 2
(PS® P HAIUHP HV 2 2 2 2
, QB LEGV \XEVFWR [P RMY DIRQ 2 2
7UDCHQP H/DQGWIGE-P DWW \QCHLQW \QCHLQW 2 2
' R:DQQ:PH ,Q3—|LQAM ,m’”-QAM 2 2 2 2 2 2
, G-QIVICEBH QBRI EGIDXHV
FRZI© \EHIQWM \EHIQWM 2 2
7KH&RP S0 VIQIEILEB DAHV DUH EVRAR CP RMY DNRQH AHSWRUMDGH QP H/ WDGHP DWW DG GRP DQQP HY Z KIFK KDYHLQEH LWM@YHY $ P RMY DINRQH SHOH
DM \RWHERP S0 VIQUIIEGIDMVZDY  PLARQDIG P LARQ|RUWH WUH P ROMVHIGHG 0 DUK 0®G WASHRANYHD DG PLARQDEG
P LORQI RAHQCHP RQKVHIEHE0 DK DG UASHRYHD ) RANHSUHIMG SHIRGY TP RMY DNRQH SHOHDIRTEGIR FRWR VDBV Z DY QRNLI QUL LEDQWY
7 KHFKDQHYLQWHFDW 1Q) [P RXQVR JRREZ LAY HHDVIRTRZ V' [QWRADG/
YDDRHDVR -XCH
* RRZ QDTG / 30
YDDRHDVR 0 DK
, P SOLP HQW

© HUHRGHG D QRO UHAXULIQY) [P SDILP HWFKDUH R P IAORY JRRFZ L@OQG LQGH LQW QYHS LQBQILEG DAVHV 1Q IVAID UHDMG W * RGBICH 2 \WHU\KDO \WH
P SoP HQAKDUIHUHDMG\R* RGBI(H Z HKDYHQRWHRG-GDQ 1P SOUP HWR JRREZ LORULQEH LQWM QYHG LQBQILEGI DAVHV

( VAP DM3$ P RUN] DARQ
( \W¥P DIMG DQQXOCEP RMY DRQH SHOHUHDMMG\R GH LM @YHG LI LEBI DAHVI RAKHVKFFHHEQ) |LYH\ HOW/LVDVI RBZ V LQWRADQG/

) IMFDO<HDU( QAQ) - XGH $ P RXQW

UPDQEHR \ HU

7KHH\W




/21* 7(50 ,19(670 (176
$VR 0 DK WH&RP SO0 KOG HIKWOQYHAR HIVLQ SUYDMD KHIS HAMY 7 KH | RTBZ QI \BEGI\KRZ V\KH FOUY 1 YOO DQG RZ GHYKLS SHIFHQBIHR \KH
&RP S VIQMWE HONQHIFK HOMY LQWR\DGB/

0 DK - XQH
QYHAH &DU) 1Q) 9DOH 2 Z QHIKLS 3HRAMIH &DU) 1Q) 9 DOH 2 Z QHOKLS 3HAHMIH

L0 RBYXD,

SUCHXWMERQ( [ FOQH ,(F

6XQKICHO lQMY |, (F

&RP SN $

&RP S %

7H D/3WARXVO HIY / / &

$WMOQRYWMRY &RQ/

$36, QMR HQN / & 2 2

$36 , QMWW HWV/ / & IVDKRTIQ) FRPSIQ WDARZQ/D  HIDAW LQMIAIQ$S 0 6 + RTQ) // & 3IGHXMERQ( [ FOIH ,GF DG 6\IRNVYRZ HY1 XP P DRV / / & DOR HIFK RZ Q DRGH \KLG HIXW
LOMWNGS 36 , QTHAF HOM / &

: HFRQIGUDOR RXUHTXW P HARG LOYHAMA/ R EH UHDAG SDWY 6HHLRM  IRUD\KP P DY R WH&RP SIQ VDJJ U DM EDIRHY DQG CRAYIWY Z W \KHH UHDMG
SOV HOMEY $ @R \WHERP SO VIQMHAHY CUHDFFRXQAMG | RUXMQI WHHIXW P HKRG Z \WWHH AF-BIRQR &RPSDQ $ Z KIFK LV DFFRXQAG RUXMQ) \KHFRWWP HXRGDQGLY
RFRQUGH G DUHIDAMG SO
$882817633<$% ( $1' 27+(5&855(17/,$%/,7,(6
$ FFRXQNV'SD CEGIOQG RKHUPAUHONITE QN FRODMAMGR \WHIRTRZ 1Q) LQWR\OB/

0 DK - XCH

7UDGHSD CEBV\R PAXRP HY
2 WHUCFFRXQV'SD) CE®
$ FARXQIV'SD: CEGIDQGRAHUSD. CEGY

" HHBGUAHH
$ GYOERVIURP FXVRP HY
" HHWHG UYHH DG RKHUDGY DR

' (5,9$7,9( ,167580 (176$1' +(' * ,1* 75$16$&7,216

7KH&RP SO IVH SRHG R P DNHAUM XK DV FKDQIHY 1Q ARP P RAW SUFHY DQG | RIMIQ H AKDQIH WDAY 7R P DQDIH \WH YRIMIDW UHIAG \R \WHH H SR \KH
&RP S HOMY/LQR YDURXY GHIYDRYH SURGFW \KFK DVIRZ DU DOG | XMV FRQMPN 98 SRIA WH&RP SIQ - KIWRLIEDT KDY HMHG LQR GHIYDAYH | LCDGRDOIQWKP HON
IRUWH SXESRH R KHEJIQ) \EWIMDM DR &RP SR VP DUNHAH SRUKUH R SUHALRXY P HBY SUFHY DQG QRATRUNGHRX@WYH SXUBRAHY 7KH &RP SDQ 1V I0QY BWHY R
GHIYDAYHLOIMKP HIVDUH\XEWIQAIE RV WHAKDQIH/LQWH I CLUP DHAYDDHR WHXQEH®IQ) SUHARXYP HEYIQHIRY ERNR Z KK DHUBFRE-GIQFRWR \DBVIQ
WHFRQGHQHG FRQORICDAG WM HOVR [GFRP H

&RP P RAW 3UFHO DQDIHP HW

7KH&RP SIQ P OIH/WHYDOHR FHMEQDXAVDGITHOMMYR IWWDAQ) BMGHV LFOAQ) WIEQ IQHIRY B\ HP SAR LQJ DYDUHV R KHGILQ) DAILHY 7KHH
DALY LGFOGH \KH P DEIHP HAR H SRUKUH VR FKOQIHVY LQ \KH P DNHAYDOHY R \WH &RP SDQ VWDAQ) LQYHRY \WURKIK \WH SXUAKDH DG \VOBIR D YDUHV R GHUYDRYH

LOWKP HQV \KFK DvI RZ LG 006G | XM/ FROAIRV

7KH&RP SOQ HOMYLQR GHUYDAYH WDQLRNRYVRBID | RIWHSXERHR KHIILQ) IWLQYHDRY \KEMPAR SUFH UM DOG QRAVRUVGHRX@MYHP DINABXSRAY - XHWR
WHDMHR \WHERP S0 VIGEDCKHEILQ) WADM\ \WHERP S0 LVQRAMC) KHIIHOFFRQMY) DVGHIGHGXQEHB 68 ZKHIR WHIDQ/RUBWAYZ RXG EHCH HIMG DG
LGFOGHS DV D FRP SRHMR  RKHUFRP SUKHOUYH LGFRP H |, QUADG J0QV RUGRKHY UAXKAY) |URP \WH &RP SO VIRZ DG DQG | XM/ FROAIFN DQG RSHQ OB 06 SXUAKDH
FRP P LU HOWV DUH USRI LO \WH FROGHRVHS FRORIEDAG WP HOVR LGFRP H DY XQUHDT] HG JO.QV RUGWHY RQ FRP P RAW FRQMFW DFRP SRHAR FRWWR \DBY  Z L\ \WH
UHDAG XQUDT HELP RQNGHI URP. RAR FRXQALSDMEY UH GRS Dy GHLIYDAYH DXV RUCCELOMNAY ROWH FRQGHOHE FRORIEDMS EDDGFH\KHAV



7KH&RP SIQ VMEEQ) LQYHIRY DG SXUFKDVH DQG OB IRV FRQUMABUP DUO R SUHARXY P HEDSIRGFW 7 KHYDOHR WHAH DAHV DQG CCEONY DHP DN-G
R P DHAIO \R\KHSUHYOIMY RRMQ) SUFHR WHXQEHDLQ) SUHARXVP HBY 7KH&RP SIQ VSUHARXYP HBY LOMHIRY 1/ \XEMAAR | OFXDIRQVLQP DINAAYDOH UAXG)
IURP FKOQHVLQWH XQCHDLQ) FRP P RAW SUFHY , QMR SXUKDHG RUERIRZ HGE\ WHERP ST 1V \KEMAWR SUFHAKOQIHY |, QAHRLY ERURZ HG LY FRQUGHIHG D QDM
KHGIH MGPHAKDQIHVIQ YDOHR \WHP HIBOKHIS DUHR VAR \WHREQ DARQVR UM QWHP HEDR\WH\KSSTHJ

2 SHO\DOB! DG SXUADH FRP P LW HON DUH \MEMPAIR FKOQI R/ LQ YDOH EHE HHD WH GDM WH SXURKDH RUMDB! SUFH LV 11 H5 WHWDGH QDM D06 \WH CDM\KH P HEDLY
UFHYHS RUGHIYHIG \WH\HANBP HONDM 7 KH&RP SO0 VHHWAR P LQP [] HWHHIHWR SUFHRKOQIHVR \WH XQ@EHDLQ) FRP P RAW WURIK WHXHR |RZ DG 006G | XMV
FRQMFW 7 KH&RP SDQ 1V RSHQ\DIB DG SXUKDHFRP P LW HOVWSLFDD \FIVBIZ LKMQ  BXMGHNVAD V 0G| RWRHFRP P VY HQMWKDAGR GRAKDYH WBIMG VHINBP HOWEDM/ \KH
&RP S0 KD/\KH U KVUR VHABIVMH SRMRQYXSROGHP DG

7KH&RP SO0 VSRIA AR \XEWBQADED KHEIHIWIQMHIRY SRIWRY GHAR RSHQVDBIDQG SXUKDHFRP P 1\ HOMWDATUH\KEMAAR SUFHUM DOGUHIXOLD HOMYIOR
SUHARXY P HBY FRP P RAW | RUZ DU DQG | XM FROUFV Z LW | LCDGRDOLOXMNRDY R KHGIH DIDOXKY UM 7KH &RP SDQ. XAV I XMUY FRQMFW Z KIFK WSLFDED \HIW@H
ZIMQ @V IRIMWKRWIWP KHEIHSRIWRY/ O0GIRZ DGFRUFN ZKIFK PD WP DQRSH)IRUXS R P RQAV | RUWGIHMWP KHIIHSRIMRY 7KH&RP ST KDV
CFFHW\R DR \KH SUHALRXV P HEY P DNV DEBZ Q) IWR SOFHKHGIHY 7KH&RP SDQ. DOR P DIQEQY/ HIMRQKLSV Z WK P DNRUP DUNHAP DNHY LQHYHY P DNRUSUHARXY P HIEC

GDIQ AHOMU

7KH&RP SOQ VP DEIHP HQAHV FUHEWDOG SRMRQUMI @P LW 7 KHHTP IWLGFOGHJIURW SRMRQ @P [W/I RUFRXQMSDM HI DI HS LB DQG SXUKDHWEQLRAIRDY
ZIUWNWHERP SIQ 7KH DORLGFOGHFRIDMDOTP LW RUG HHANSH/R VDB DQG SXUKDHWEQLAIROAKDAFRXQAMSDMEVP D HYDIHLQIURP WP HVRWP H

' HLYDAYHS WANDQG/ LDEIOWH/

7KH&RP SO VGHUYDAYH DXHN DQG QCELON BHBUIHWWHGHVOIUYDOHR WHGQL HHIFH RULQUIQUE YDOH EHE HHQP DUNHAYDOHY DOGWEGH YDOHY DAKHWIGH DM
| RURSHR SUHARXV/P HIBY\DB! DG SXUAKDH FRQMIFW DY DAWVMG RQDAI® EDMVI RUFKDQIHYLQP DINHAYDOH/R WHXQEHOLQ) P HBY XQMHNBG 7KH&RP SIQ VGHIYDAYH
DXHN DG CCELOMY DOR LGFOGHWH GHADUYDDHR . RSHD SUHALRXY P HBY | RZ DU GG | XM FROMFW 7 KH SUHRLRXY P HBY | RZ DU DG | XM FROAEFW DUH VHIMBES DAKH
FROMPWHNBP HWEDM

$ @R RXUFRP P RAW GHLIYDAYH FRQUIFN DUH XQGHUP DARUGHMEY CLIDQIHP HW DQG LGFOGH ERN DAVHADQG QCELAMW SRMRYY LH RIVFINGY GHIYDYHLOIKP HON
$ VKK |RUWHERP SO0 VGHIYDRYHFROAIFANVZ W \KH\EP HFRXQM.SDMY \WH UHFHYCEBY DQG SD. CEGV KDYH EHHQ GHING RQWH FRQEHOHG FRORIEDMS EDDIFHKHAN 6XFK
GHYDAYH FROAFW LGFOGH RSH VDB! DOG SXUKDH FRP P LW HQV 1MUY |RZ OUG DG P DULQ CDFFRXQV 7 KH DIJWHIDM JURW QG GHAGHYDAYH WRHYCEBV DQG SD CEGV

EDDRHVE! FROMPWVSHOQGWSHR KHEIH Z HHDVIRTBRZ V LOWRDQGY

0 DK -XCH
&DK &DK
* IRW $P RXQV &RIMID 1HV * LRW $PRQN &RMMLO 1HV
" HLYDAYH 1 HMG 30GH " HLYDAYH " HLYDAYH 1 HMG 306H " HLYDAYH

1 HAREGI GHIYDAHDXHV
2 SHO\DIBIDQG SXUKDHRP P L\ HOW 2 2

) XMUA/FRQMFW 2 2 2 2 2 2

) RZ DGARQMFW 2 2 2

2 2

1 HMEGIGIYDIYHACE DMWY
2 SHOVDBIDQG SXUFKDHFRP P WY HQN 2 2
0 DUILQLFFRXQN 2 2
) XUV FRQMFW 2 2 2 2
) RZ DGFROMFV 2 2 2 2

* DIQVRUI RAWHVRY' HLLYDWAYH, QWAKP HONV

7KH &RP SIQ WHFRUGY \KH GHIYDAYH DAMKH WDGH GDM Z W FRUIASRIEQ) XQUHIT H5 JOQV RUGWHY \KRZ Q D/ D FRP SRHOAR FRIAR \DBV 1Q \KH FROGHFG
FRORIEDMG WIM HOVR LGFRP H 7KH&RP SDQ. DOWVWHGHIYDYHAR | UYDOHRQDEI® EDULYXQMDKHWIQLRNRYY DHVAMBG © - KHOWHHFRQURNV CUHGHAHABEG \WH
XQUHI H5 J DOV DG GRWHY DUH UYHYHS DQG\WH WD H5J QY DQG GRWHYI RUIRLZ DLG FROUPN DU UHFRUGHG LQ UAYHOKH DG FRWR VDBV DQG \WH QHAMD) HG JD.Q/ DG R
| RULXAMUY FROMFW DUH R GHGLOFRWR \DBY



YHBZ LVD\XP P DY R \WWHQANDQY RRHY RQGHLYDAYHLQIWKP HQV LOWRX\IBY

7 KUHO ROMV( QGHG0 DK 11CHO ROWV( QGH50 DK

* DQV GWHY RQGHIYDRYHLQIWKP HOV

8 QU H5 GWHY JOQVRQRSHQIXMUA/FRP P RAW DG ! RZ DG FRMFW DQG RSHQ\DBI DG SXUKDH
FRP P LW HOV GHW

5 HID H5 GAKHY JOQVRQIXMUA/FRP P RAW FROMFW GHV

7KH&RP SR Vv GHMOQY GRRHY RQ GHUYDRYH LOXNKP HQV D/ WKRZ Q LQ WH \BE®! CERYH Z HH VBV RIVAAR \KH RBQIHY/ 1Q \WH | UP DWHAWYDOH R WH
XEHADIQI SHARVP HEBYIQMHRY  Z KIFK Z HHDOR UHFRG-GLQOFRRWR VDBV LQWWHFRQGHHE FRQRICDMS WP HOVR LCFRP H

6XPP DU R + H3ILQ) 3RMRY

,QDKHEILQ IHDMNRQKLS WHFKDQIH LOWH YOOH R \WH GHIYDIYH | LODGRLDOLOWKP HAY RIVHAAR DIWDA WVB, \WHFKOQHLQWH YDOHR WHXQEHOLQ) KHIIHG
MP  7KH IRIBZ Q) \BEG! \XP P O B/ \WH UAXOV R RAUKHGILQ) CRAYMIY Z KLFK \KRZ V \WH SBHARXY P HBDFRP P RAW LOHORY SRIMRY GHAR  RSHD \DB! DQG SXUKDH
FRP P LW HOWV \WDVZ D/AXEMRAAR SUFHUMN LQWRADG/

0 DK - XQH

, QHQRULY
3UHARXVP HEY KHISXQEHUN (DRQ) DUDQIHP HOV

| BN/ XQKHG) HEBILQHQRUHY
&RP P HP RIDMYHFROQIOMRY  KHIBDAZ HUR FRANRUGHAB D] CEGHYOOH
3UP X RQP HEYSRINRY
3UARXVP HEDIOH@RKHIHS

&RP P \W HQVDP DNV
2 SHOIQMORY SXUKDHFRP P W HOV
2 S-RIQMQRY \DBVARP P W HQV
0 DILQ\DBIFRP P W HW
, QUEIWQYHORY QR ERQJHNXEVRAAR P DINHNIM
8 QKHGIHEBISUHP XP VRQRSHRFRP P 1\ HBRUMRYY
URURZ HGSUHARXYP HIY
3IRGFVLCDRQ) DUDIHP HOV
$ GYDEFHVRQLQBANIDCP HEY

SUHARXVP HEDXEMANR SUFHUMN

SUHARXVP HEDXEVRAR GHLYDAYHI L DADO.QWKP HON
3UWHARXVP Y| RZ DGFARQMPNDAP DNHNDOH/
SUHARXVP HEY | XU/ FROATRNV DAP DINHAYTOHY

7RECP DNHVYDOHR GHUYDAYHI L QDIRDOQWKP HON

1 FABUHARXVP HY \XEMRAR FRP P RAW SUFHUMN

1 RARQDO/DDCHVR ' HIYDAYH/

7KH QRIRIDOEDDCRY R WH &RP S0V GHIYDAYH LOAKP HQV FROMMIY R FRAIFXDOP HEDTXOQM¥Y DU H SUWHS DARXUHIMSRASUFHY R WH XQGEHDLQ)
SWARXVP HEOFRP P RAW $VR 0 DK OG- XCH WH&RP SDQ KOG WH | RTBZ LG RANBEQ) FRP P AR HQW DG RSHD | RZ UG DQG | XM FROQMFW 1Q
\WRADB/

0 DK - XQH

SXUADHFRP P W HQW
6OBVFRP P W HOV
0 DILQVIBVARP P W HQN
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GBHHW DG R WH\RBDLQMMMY SHOHUFRIQ] HG B WH&RP SDQ. WASHRAIYHD ) RUWH QCH P RQMVHIGHS0 DK ssc \KH LOMMNY SHOH
UHDAG \R (CHOMY RO ERURZ HG PHEYWREBG ~ PIARQOWG  PLEIRQ ZKIFK WBUWAHON oG R \WH \REDLQMMNH SHOH UFRIQ] HG B\ \WH &RP SDQ
UAGHRRYHD
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7KH&RP SIQ ERURZ VSUHARXVP Y| URP LW \KSSTHY DG FXMEP HY XQEHMKRWWMP DIUHP HOVXQ) RMHUSUHARXY P HEY I URP WLQYHIRY DY FRTDMDO 7 KH
&RP SO KDV\KH CELOW \R \HIDAH P HIBY DGYDQRHS 7 KHVH DD HP HOVFDQEHVHAMBGE, U0 P HQAQVP LMUP HBYRULQFDK. 2 GRHWHREQ DIRQLV\HAMBG WHP HBYKHE
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FROLIGHGLOMORY DG LU \KRYBIH/LQ XQDIRFDAG P HECSRMRQVKHIS B, WH&RP SDQ LQWH\XSSTHVLOMHORY 8 (DIXBFDAMG RUSRROP HBCU-SUAHONV DO XQHIBIDMG
LOHIRY SRUMRQWDAY GHRQGHP DG LOD\GHAIIHESK MFDORP EDVHG RQWH\RBORXGFHVR P HIBCKHIS LOWH SRUMRD $ P RXQN GAH XQEHMHH DWEQ) HP HON UHTXLUA
GHIYHY HWHIQWHIRP R SBHARXVP HEYRIQFDK
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7KH&RP SO KDVDIWHP HONVZ WM \KLLG SOV | LDQALDOLOAMMINRQY Z KLEK DEBZ. WHERP SO0 R HUWJI RS COGMOHULQMHORY  DADQDIHHG XSRQSUFH Z KIFK LV
EDHGROWH\SRABUFH 6XFK DIUH-P HQVDIBZ \WH&RP SDO VR WHEXUAKDHWMLY LOYHORLY  XSRQGHP DG DADQ DI UHHS XSRQ SUFH EDHS RQ\KHVGRABUFH ROWH U-SXUFKDH QM
7KH WILG SDW FKOUHY D P RQKO |HH DV D SHHQMH R WH P DNHAYDDH R WH RAMBQEQ) REQIDARY VXK P RQNO FKOLIHY DUH FOOWMI LHG LQ LQMIH SHMH 7KHH
WDQLANRQYGR GRATXOM\ DVADBV DQG\WHH RUH KDYH BHHQ CFFRXQAG | RUDVI LQDGALGQ) DUICY HP HON DQG DUH UH BRRG LOWH FRIGHHG FRORICDMS EDDIGRH KHANDY SURGEN
ILCDGAQ) DUDQIHP HON 7 KH REQIDINRQ LY KBS DAXKH CP RXQAUHTXLUAS \R UHBXUFKDVH \WH RAMBIAQ) LOMHIRY  9ARK WH SIRSENLQDAQ) . REQIDIRY DG WH XQEHOLQ)
LQHIRY  Z KLFK LVHQMHD UAKIRMG DUHFOWIHG DVOIUYDOH Z W FKDQIHYLQI DIUYDOH UBFRUGHE DYDFRP SRHWR FRWR \DB LQ\WH FRQEHOHG FRORICDMS WIAP HOVR
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) RUMH \WUHH P RQMV HOGHG 0 DK DG \WH QMR SHOH BDAG \R SROAWLDRQ) DUDQJHP HOV\RBBG ~ PIARQDMG  PLARY ZKIFK
UBUIAHV DG R WHVREDIQMAW] SHOHUFRIQ] HSE, WHERP ST UASHRIYHD ) RIWHQHP RQKMVHIGHG0 DK DG WH LM SHOH
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PIIRQDG P IARQGAUQ) WHQHP RQMVHIGG0 DFK DG UAGHRIMHD $VR 0 DK WHHLY  PLEIRQUP OQQ) FRP SHODIRQH SHOH
HDMEWRS 68 V Z KIFK Z L@EHUHFRG-GRYHUDZ HIKWG DYHIJHYHMY SHIRGR CSSUY IPDMD |\ HOWY

7KHIRRZ LQ) \REBI\XP P D] V568 CRIYIW

$Z DBV © HIKWG $ YH.DJH) CLU9 DOH
2 XWEQAQ) SHJS QUDW LDQW DM
) DVFDO
1 RQMUMGRAMBQEQ) DVXCH
* QG
OHMG  GHIVHIG
OHMAG  GHHWG

1 RYMMAGRAMIEQ) VD DK
9 FUNG EXVWXEVIRAR GH HIG\VANBP HOADN UK
2 XNB0EQ) D/D DK
QMO
1 ROMWAG RAMBEQ) DVXCH
* UQMG
OHMG  GHIVHIG
OHING  CHHWG
1 ROYHMAGRANIDES) D/D DFK
9 FVAG EXVWXEMANR GH HIBGVHNBP HOADND DUFK
2 XNBQEQ) D/D DK

&HINOS568 KROHY HBRAMS R GH HAVHMBP HOAR \WH568 VR DVGHRILHG GDM 7KH' 68 KRGHULY FRQAIANDM REQIDAMG R GH HUVAMBP HOAR \KH' 68 VR D\GHALLHG GDIM I RTBZ LQ) \KH KRGHIV WP LCDINRQR
VHYFH

(FOGY 568 VIDMHIEDHGRQFRQUDRXYHP SR P HMDIQGIFKIHYHP HWR GRQ P DNH/EHJRUP DFHI RO WURKIK - XCH sy}

&DK , GHOWHYRXVSZ DG

(INHANYHLOWHI LWADOWAUR IMDD DFDWK LGRHQIYHERQKVLY'SD, CEGIDARHHIGR \WHI VDD HP SR P HQAMP R RXUFKIH H HOAWHRILFHU &( 2
\KEMAAR CFFHBLDARQLOWHHHOAR AHMBQWMP LCDIRQVR HP SR P HARUD FKDQI HLQ FRQIRO HIXOOR\E R SHFHAR \WHVREOWHFNKRTHUUM O ROWHRANBEQ) \KDUW/
DV XCH (FOGQ) GYIGHIB/ SOG GAUQ) \WH HP SR P HQAMP P LV \WHVREOWIDY  DQG DOQXOOFDK ERQVH/\WWDAZ HIH SDG R RAU&( 2 1 RUVHYLFHY UKD \KH
HP SR P HQAMP 7 KLY LG L DCDERI RXVAR D FDK AMBIG VAN CESUHALDIRQ UL KVWZ 1\K D EDVH SUFHWWDAY DADSUHP LXP RYHUWHP DINAABUEHR RXUMKDUAY DAKH I UDQAEDM
KK SUP XP EHQI P HDXUHGE \WH GUHFWDK FRP SHODNR) SDG\R\WH&( 2 GAUQY WHIRXU\ HOUWP 7 KH IZ. G LV JHHDI HIXLYDBVWR WHFN CSUHADIRD WKW RQ

\KOUWA/Z \W DEDHSUFHR LFOQAQ) AVIGHIGHMXYDBQNVEXVNXEMPAMR DA HIVRAH\GHALLHG FRP SHODIRQR VAV

7KHIDUYDOHR \KLY QCHOW [ DG LYV HXP DMG Z 1M DYCDAN 6 KRBV YDOONRQ P RGHOKDAXVAY FHIQ DAXP SWRQ/ \XFK DVH SHAKMS YR UMN | UHH LOMBNIDM
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7KV AXOUMOD S5HRWRQ)RP 4 YRP 4 FRQEQ/ WEAP HONV WDADH FRMGHIG IRZ DG GRAQ) WBAP HOV ) RZ DB GRNG) WP HON JLYH \KH
&RP SI) VAXAUWHOA SHRBIRQY QG | RUFDIVR 1 XVMUH HYHQWV $ @WEMAP HOV RKHUWDD \WEAP HOV R PXUHARUKIRUIFDO! CPAFRQIEECHS LOWMLY 4 XDUM® 5 HSRWWLGFOGQ)
DA HON B DLEQ) \WH&RP ST VIXWUH | LCDGRLDOSRMRD BXMCHNV DA\  EXGIHIV SURVMARG FRWV DQG STV DG REMAIYHY R P DQIHP HWRUI XU RSHIDNRQY DU
IRZ OGERNG) WM HW 7KH Z RB/ *DQIASDM *EHINVH 2ARQMH" HAP DM *H SHRAW GIQMG" *PD ° 3SOR DQG MP LOUH SHMRY/ D/ \KWH UHDM \R \WH
&RP S0 DHIQMEGHG R IGOM 1RZ DG GRNGQ) WEMP HOV 7 KHH WP HOW DUH EDVHG RO WH &RP STV FXUHASDOY HMP DAY DQG EHIHY DQG \WH &RP SO V RMIC
I XUMUH CRAYAMY DQG AKOWVR  RSHIDIRY/P D EHP DMIDD G HHWURP \WRAH VYR LQWH | RZ DG GRNGQ WBRP HOV 7 KHH I RZ DB GRN.GQ) WIAP HON DUH\XEVRAR
UMY DG XGRHISE QN WDWFRX@ FDXVH CRXMDOUAXOVAR GLLEHUP DMIDED [URP \KHWBAP HOVP DGH $ Q. RUDDR WHIRZ DG GRNGQ) WM HOVLQWMY 4 XOW® 5 HERWP D
MDRVR EHLCFRXUDM 7KH&RP SIQ KDVEDHEWHAHIRZ DG GRQ) WP HOVOLIHD ROIW XU SHRBANRQY DG SURMANRQY CERXWXWUH HYHON 0G| LCDGRLDOWHIB/
WDAMEHIHYH/P D O HAAW | LODCADORRGAWR) UAKOVR RSHDIRYY BXMCHV VDAD\ D06 | LCDGADOGHHBY 7KHIRZ DG GRQ) WIAP HOV FOQEH DI HRMG B\ LDFFXUDM
DXXP SIRQY/ RUE! NGRZ Q RUXQNGRZ Q UMWY DG XQPHMBIQMY 7 KH &RP SO XQEHUENHY QR REQIDIRQ VR SXETFD UYIVHWHAH I RZ DG GRN.GI \WERP HONV VR UH GRARYHOV
R D\MAWHEMKHIR $ @WEHNXHIZ UMK DQGRID0 RZ DG GRAQ) WERP HOVDMIEXBEGIVRWHERP ST RUSHIRQ/CRMY RQWEHKDD DUHH SUAA® TXOOLHGLO
WHUHQNHV B\ WHFDARDY WBAP HWFRQEGQ-GIOWY) RP 4

7KH I RIRZ 1Q) QVPAMRQ DQG DIOMY R RXUI LQDGACOFRGAMRQ DG UAKOVR - RSHIDARQY \KRX@ EH WG LQ FROMQRNRY Z LW \WH FROGHQHS FRORTIEDMS | LCDGHRDC
WBAP HOV DQG R FRQEIGHG HIHZ KHMIQWMY) RP 4 DG LQWWH FRQRICDMS | LCDGRDOWBAP HOV DG QRAWVFRQEIGGIQWH) RP . |RUWHIMVADD, HIUHIGHS - XCH

7K QVPAMRQ FRQEIQY | RZ 06 GR\GQ) WBAP HOWV \WDAH GRARXUSDRY HANP DAY DG EHIHV 2 XUCRMOIOUHKOV FRXQS QLI HUP DAMIDD 1URP WRH QVPAKHGLO
\WHAH [RZ DG GRAGQ) WIAP HOV ) CRRLY WDAFRX@S FDXVH RUFRQMEXM \R WHH Gl HHIFHY LFOGH WRH | CRRLY GVPXAWHG EHBZ. DQG HYHZ KHH 1O \KLY 4 XOWM® 5 HERW
SOMEXOLD 1Q35 W) CRRY
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0 DIHP HQV GVAAWRQ DQG DDOMY R | LCDIADOFRQAWRY DG WAXOV R RSHIDIRQY 1V SURVGHS DV D VKSSBP HQWR \WH DAFRP SDQ L FRQEHQHG FRQRICDAG
I LCDQALDOXBAP HQWDQG UM GRMAR OGLQOWHXQEHMBEQ) R RURKOVR  RSHIDIRQY DG LCOGADOFRQAWRY 2 XUGVRXAWRQLYRIDY] H3DVIRTRZ V

t

t

t

([ HAWHRHMEY 7 KV VHRERO SURVGHY DIHHIDGAAUSIROR  RUBMQAW Dv/Z HIDY M QU LFDQABQUTRNAQY DG HYHONWDAZ H EHIHYH DUH P SRUSONQ
XQEHWBEQ) WHUAKOWR RSHIDIRQY

S5HXW R RSHDIRY/ 7KLY VHANRQ SURVIGHY DR DDOMY R RUHXOV R RSHIDINRQ SIHMS 1Q WH OFFRP S0 1Q) FRQGHHS FRORIEDIMG WP HQWV R
LFRP HB FRP SDUIQY) \WWH UHXAVI RAWKH UASHRRYH SHIRGY SURWVHRMG , FOGHG LQRXUBEOMY LYV DAVPXWRQR VRYHQ SHIRWP DFHP HUERY

R L RXHVR JRGBOGVOHMG
R IL : KROMIBI6DBYVWANHAYROP H
R UL " IWHAR &RQMXP HMANHAYROP H

T D ' AR &RQXP HAMANHNROP HIURP GHZ FXRP HY
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T F ' IR &RQKP HARBDINHAYROP H

R LY " IHAR &RQXP HUDQG-0 %DHIIHRG-UYODH
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T OE PR &RQXP HIQ®P BHUR CRWHPXAKEP HY
T OF ' IR &RQKP HARBCR\RP HY

R YL QMR WURYHADR DG

R YIL QP BHR HRXUHG GO/ DVEHIRG HIG

_6HIP HONHXOWVR RSHDIRYY 7 KVVHARQSURYIGHYDQDEIOMYR RXUAKOWVR RSHIDARQY SUAHOAG | RURKNUHVHIP HQV

R : KROMDGIGDBY SR 6HMAH

R ' LWHVWR &RQXPHJ DG

R 6HRUG/ HAQ
| ROWHFRP SDUIEGISHIRGY
1RO* $$3 0 HDAXUW 7K VHARQ SIRVIGH/ DQ DEDOMY R RUGRQ* $$3 P HDKUAY Z 1\ D UFRGAIDIRY \R \WH P RINGUHA® FRP SOIE®I8 6 * HHDD
mgmsm 386 *$$3 P HOKUH U-SRIAG RQWH FRQGHQHS FRQRICDMS | LQDGADOWBAP HQV 7KH&RP SIQ XVHY/WH I RTBZ 1Q) /TR

R DOVMMG GHAFRP HEH RIHSIRYIMRQI RUGRRP HVY BV 06
R HOQQIVEH RIMLQMBWAEF H/ G-BUHADIRY DOGLP RWDIRQ RU (%7' $

/ ITXGAW DG ILCDCADOFROBURY 7 KLY VHRIRY SURYGHY D DEDOMY R RXUFDK | BZ V' DVZ HIDY D AVRXAMRQ R RAURXIMEDEQ G-EAD/R 0 DK
\RXUFH/R @NXGW DOGWHEP RXQIR | LCDGADCFOSCAMW DYDLOEGIVR | XQG RXUNXWUHFRP P LY HOVDQGRAHUI LQDGAQ) DUBQIHP HQV



t &UMWADODFARXQINY) SRIFHYDOG HANP DY 7 KLY VHRIRQ GVRXWHY FUMFDCORARXQIGY. SRIFLHY/WDATUH FROUGHHG ERK P SRAVBQAR RYXUI LDCADOFRQAUMR) DG
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7KH: KROMIDIGODY  $ QRADY 6HYLFHY\HIP HRSHIDAY D/ DI XAOVHYLFH SHARXYP HEYFRP SIQ © HRIHUJRT MOH SDAM® DG SDIMAXP [QWHIRP R
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DGYOUXQWAHIVIORH)  FRIQDQGEDUSUIRGAWLQDYDUHV R Z HIKW \KDSH/ DQG M) HYI RIGMUBXMROVR G-OBLY DG RMHUTXON LHE SXUKDHY : HKDYHDP DN
\KSSRWAR I LFHLQ9 LHID $ XD DQ® WP DIFV\KRZ URRP 1Q+RY . RY DGDWIEQ) AHQAMILQ( OSHIXQER &DIIRAD 7KHWIAQ) FHIMJ |RUBX LQ) DOGVHIY SUHARXY
PHOY LVDOMEG\R UFHYHREHY  KRAWHHY @ HHDZKHQP OO P DVMUZ RS FRP P RAW P OUNHVOHFRAHS , QUEAWROWR:  KRBAVIBIGOBY IR $ 0 DINRIHY
LW FXWRP HY D YOUHV R CCAGDY \HYIFHY (FOQQ) ILQOAQ) WRIDH FROLUIGP HWEIMMY DOG YDURXY PP [ HG | LDIRDOSIRIUPY $VDS8 6 0 LOADAKRUY HG
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\DDIVR WP HY
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7KIRAIK IWZ KRD RZ GHGWEMADY $0 67 \WH&RP SO GHWLIQ/DG SURSFHYP LOMGMOHUISIRGAW 2 XUBLOYHI7RZ GHO LONRSHIDIRQ/DIBRZ. XV\R SURVLGH I WDAU
SIRGANHDRNRQWR RUPXWRP HY/ DQG JUDAMUSUAQ) WEELAW Z MQWH\KXSSD KOO Dv'Z HBDVAR JOQLGRBDHE CFFHIAR | CEIFDME MOHISIRSAEN GAUQ) YRIMBIP DN/
HOMURGP HQN Z KLFK KDYHKIRUFDED RS DAMGKLIKHUGHP DG | RUSUHARXYP HBY SUIRGEW
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PUHQ® KDVM] ZKRD RZGHS \WEMADUHY 94 * RGO 6I0HJARS % $6& % &RSRADIRY WXARP [ * REG3UH* RS ,F 3* 3+ BIOHFRP &
BIOHFRP”  3URMGHD HEY&RS 330 & DG&\ EHO HIV&RS &\ EHO HIY * RBIXH ,F RZQ/ R$0,3//& $0,3 DBKVD RZQDKS
LQMIMNQ VRO HEY3XADIQ) 30MGHY // & 30 33 $V\KH FROM WIHNXLY BHHIHFVAR -0 %P D LGFOCHY% $6& %X@RD O * 3* BLOHFRP 30 & OUG
&\ EHO HEY DQGUHHHHARY RBICHP D LGFOGHS 0 ,3 D530 33

-0 %VDODAQ) HFRP P HH WBGUSIRYIAQ) CFRHWWR DEURDGDUD. R JRG MO FRSSHU SOV QG SIMAXP SIRGENVKURIK IWZ HEVMMY -0 9% PXAUM®

RSHDAQCHWEDDMY BIDQEHS FRP SO RZ GHGZ HAVMWABLIHIY \SHALLLE QFKHYZ WLQWH SHALRXY P HBY UABIOP DIHMGFOXAQ) -0 9X@RQFRP 3WIRVIGHDE HEYFRP
BIOHIRP 96 $6& FRP &\ EHO HEYFRP %X@RP [ FRP * RGFRP * RGBUFHRJY DUG6IOHBUFHRI



LQ$SUO -0 %FRP P HADD OXQFKHG\WH&\ EHO HEY RIXHSDMRP  Z KHHPXMRP HY FOQ SXUKDH DG VHI IIFRMRDOKDMYR GIMIDIRE MOYHU SDIMP
DQG SOEDAXP EOY LQ D WQIHR GHRP LCDIRYY &\ EHO HEOA PP HY KDYH WH RSURQ R FRQMWIKHU QI WBDKRTEQIV \R | CEUFDAG SUHARXY P HBY SURGEV YD )
QM UDMG BHEP SNRQIGZ Z W-0 % 7KRHSUIRGEWVP D EHGALI DM RMBIIHE, \WHERP SO RUKISSHEGLHA® \R\WHPXWRP HJ

7KH&RP SIQ CFTXUHG* RBICHIQS XIXW  \KURKIK DQDAHESXURKDHWIQLANRQZ MW * RTBIH / / & Z KIFK KIGEH-QIQRSHDIRQVGH — * RBICHLYDGLHA
ABGUR SBHARXY P HBY \R \WH LOMIRUFRP P XQW DG P DUAHN LW SUARXY P HEDSURGFEW RQ WBYIMRD WAR D05 WH LQMIHNDY Z HIDDY WURIK PORP HUVHIYEH
RAWLFK $0 ,3 P DDIH/* REBIHVIQMBRXDOSURSHW

30 33 ZDVIRPHGIQIMVAD  SXUXOQAR WP VR DNQAHMUH DI P HIM RUWHSXERHR SXUKDIQ) SUHARXVP HBY | URP \KH SDVGHY UABICRXWRP HY DQG
\HQUAHTIY \WHIFTXUHG SIRGAWELN R O LADM/R \KHSDWEHY 30 33 FRP P HIHGRSHIMRQVLQI VD

BHXUHG/ HEQ

7KH&RP STQ RSHDM/IWEHXUHG HIBQ) HIP HMWURKIK IWZ KRD RZ GHG\KEMADY &RIDMID) LDFH&RSRDIRY / / & LFXAQ) IWZ KRD RZ GHS\KEMADY
&) & $ OMODH, QHAR HOV 2&$,”  FRIDAIYHD 3&) &

&) & 1VD&DH RQD AFHHG | LODFHGQUE-MWDARWILCDMY DQG CFTXLUAY FRP P HIADOE00/ VHRXUHG SUP DU By EXAIRQ DG QP WP DIF FRQY &) & VRXWRP HY/LGFOGH
FROQDG SUHARXVP HEDG-DBLY LQYHXRY DG FRIBARY $ VR 0 DUK &) & KDGDBSR P DMD P LERQLOVHRXUHG GOQ/RAMBAQ) R Z KIFK CBSUR LP DMD
Z HHOFTXWGI GRP WILGSDWY \RP HR ZKIFKP D EHPAWRP HYR $ 0 DIN DQGLBSUR LP DMD ZHHRWIDAGE &) &

&$, IVDKRIEQ FRP S) WDAKDY DY HIXW P HARG LQMMNQ & RIBAIEGI& DG 3DNGHY / / & 2883 &&3 SIRVIGH FEBABOWR | XQG FRP P HIADOBOV VHRXUG B
JUDGHG\SRWFDB/DG\SRWP HP RIEAD &&3 FRP P HIAHG RSHDIRY/LOI VD

$0 &DHMID) XQAQ // & 3$0 &) DZKRD RZQGGWEMADY R &) & ZDVIRP H3I RAMHSXSRHR \FRXUMY Q) HIJLEGIVFRXUHGEOOVR &) & $0 &) IMKHEOWm

D LOWMHG 6HIXUG 6HIRUTHP 1 R 6HIHY &OW$ Z 1\ 0QDIJIU-IDM SUGRSDOIP RQAR P LEIRQ DG 6HXUG 6 XERGEMMS 7THP 1 RV 6HIHY

& DN % LQ\KHDIJ U DM SUCHASDOP RQIR PIQIRY FRIPANWHD WHHIFG\RD/WH $0 &) LRM/ 7KH$O &) 1RM/ZHHUBSIGIQIXWQ' HHPEH  $08&) IV
PXUHD® LORYH 6HHLRM  \RWH&RP SO0 IV FRIGHIHG FRORIEDAG | LA DOWIM HWI RUDGAWRDOQ RP DIRY

2 XUBWDAD\

7TKHERP S ZDVIRPHGL) DG KDVIURZ QLOR DMIQUIFDQASDMWASIONQWHEXTRQDIGFROP DMV ZIW  ELAIRQLQUAYHHY I RUIVAID, HU : H
KDYH WP D.QHG CRAWH LQ VNG LM HOARSSRUMQMY R VADMILFDE HKDRH RAUBXAMCHY DOG DOR FRQMXH W | RAXV R JURZ W LQ \WH YROP HR RAUBXMQHN RXU
JHRIUSKIE SHHFH WHVRSHR FRP SBP HOBY SURGFAW \HLYLFHY DG WAKQRBILFDORRY WDAZ HR T HUR RAUPMRP HY ,QERQI \R Z HVHN R GYHIIHR | WHWHIWY

R RXUH MY LOADUDMG RSHDIRYY Z KIFK \SIQWIEQ) GVMEXNRQ G P LOIMY WRIDH KHIILQ) ILDAQ) DIGAROLICP HOMBURGFAWDG\VHYIFHY LFOAQ)
RXUH SHWHLQH FRP P HIFHDQGP DN

WHGBWR RXUPAMEP HIUHDMRQKLSV DG RXUCELON \R CFTXUHDQG UABQGHZ. FXANRP HY
RXUGY WA HIWROKLSVZ W \WHS QUWGEVTIM/0 LONQGRMHARYHIHI QDG SUYDMP LOV
RXUDFFHW/AR P CUNAAP DNHY/ DG \VKSSTHY

RXUJGEDOMGEQ) W kP V

RAUGHERNR SUHARXVP HEYG-DBLY

RXUG-ERIALY IHDWRQKLSVDURXQG\KHZ RS

RAUGHIQDIGSIRGAIRIR P LOMGMOYHISIROEN

RXUCELON \R REBQP RUHI DYRIIEGISUAQ) DG QDGR WP VOHWR RXUM] H
RXUCELON \R P DI HH SRAUHAWR FRP P RAW SUFHUMAMURKIK RXUH SHIHFHGWIGHY
RAUGMUEXIRD \WRULI HDQG G MY FOSCELONY

RXUNRZ BGEIHR FRXUHGGEQ DG

H H+ H+ H+ H+ H+ H



t WHTXOIMW DQGH SHIHFHR RXUP DCIHP HQAMP
2 XUEXRP HY/

2 XUPXWRP HY LFOGH | LDGRDOLOXMIRYY EXARQ UABIGLY (GEANUEOP D4 CRMUHY DJG | CEUFDRY \RYHMIQ P LQV WHLGHY FRQ DJG P HEDGDBLY LQYHARLY
FREBARLY DG H FRP P HIAH DQG RMHUUBABIORWRP HY 7KH&RP S0 P DNADER ZD P DNHNQIWZ KRBVIB RSHDARYY Z KIFK UAKOWVIOP [Q PAMEP HY/ DOR RSHIDAY D/
RXUVKSSTHY LQWWDXHI P HW7 KV GYHYHEDHR Z KRBADBI X HY SXURKDAH/D YOUHIV R SURFW I URP WHERP SIQ LQDP XAWWGHR JUDGH SUP DUO [QWHIRP R
FRQV DQG EDY 2 XU' LHPAAR &RQMP HJVHIP HOMWHIY R DQG \MURXIK -0 % DQG 30 33 EX VIURP  UABLORARP HY Z WK -0 % IRDMQ R HFRP P HIFH RSHIDIRYY DG
* RIICHP DI \WURKIK YDURX\WDAWRDODG H FRP P HIFH FKDQCHY VR WHLQYHWRUFRP P XQW 7KH' LUHRAIR &RQUKP HUMHDP HOAR | HW\KHVH PXWKEP HYD YODUHIV R IR
MOH FRSSHU SDIMP  DOGSDIDEXP SIRGEW

) CRRLYS 11 HRAMY 5 HYHXHY * LRW3UR LW, QMHXVQRRP H DQG, QKXY [ SHOH

6HAMRW BEHBZ DHWHNH  1DARY DITHAWY WH &RP SDQ vV BWYHXHY JURW SUR IWIQMIAWCARP H DG LOQMAAH SHOH 7 KRH | DRRLY FDQ ULRXOMURP ERK \WH
&RP S0 WVRQYRQI EXMCHN R DY/Z HODVIURP &RP S CFTXAMMRYY/

SHHDMY 7KH&RP SDO HOMY LOR WDQLRANRQY \R VHIDDOG GHIVHUIRTS MOHU SDMP DG SIDEXP R LGBMMDODIG FRP P HIADOXVHY FRQ DQG EXARQ G-DBLY
P LON DOG | LCDGRDCQANMIRDY 7 KHP HIBY DUHLQYHAR HOARULQGANMOD) UDGH DG DUH\VRTBLOD YOUHIV R \KDSHYDQGM] HY/

7KH&RP SDQ  DOR VHIY OQG GHIYHY JRT MOHU SDA®  SIEDEXP G FRSSHUSURGAW QLA R PR HY DQG WH LOYHWRUFRP P XQUY WURKIK LW LUFRAIR
&RQKP HIVHIP HQVEXWRP HYP D SOFHREHY RIICHDARHR \WHERP ST VZ HEVWWY RURYHARHSKRCH

7KHERP ST \HIY SUHARXYP HBYRQI RZ DUE FRQMFV DD L HG SUFHEDHSE RQPXUHABUAYIAG) SUHARXVP HEDSRSUFHYZ W DFHYBQGHIYHY CDMLOWH | XM
XS\RM[ P RONVIURP LRF-BIROEMR \WHIRZ DS FROMPW 7KH&RP SDQ DOR XV RKHUGHYDAYH SURGFW SUP DU | XM/ FROMFW RUFRP ELCDIRQ/WHIR \RKHGIH
FRP P RAW UMV ;- HHOAULQR WHHI RZ DUG DOG | XU/ FRQAMFWDVSOVR RAUKHZILQ) DA\ R P MIDMRXUSUFHUMI R KRTEQ) LOMHORY WH DIHQRWHQMBGIQRIRU
\SHXDAHSXERHY

) RZ DG \DBY FROMFWVE! \WHUQDMUH DUH UHNXLHG R EH LGFOGHS LQ UHYHXAHY XQINH | XUHUH/ FRQMIFW Z KLFK GR QRAP SCRARH &RP SO IV BYHDH 7 KH G-RMRQWR
XVHDI RZ DS FROMPAYHYXY DIRKMHUGHIYDAYHWSHR SURSFWHI  DIXMUY FRMFWI RUKHZILQ) SXUERHYLY EDHERQWHHRGRP LEVR WHWDQUORAIRY BLCRHWKHYROP HR
KHEILQ) FDQ EH\LI QU LFDQMKH P RYHP HQNQ DG RVIR | RZ DUB/ FOQ\XEWBRIDDM 1P SCRABYHMHY HWHUSRMYHD RUGHIDIYHD 1URP SHIRG\R SHIRG ) RUWY UDRD WH
&RP SIQ EHIHYH/RXHART H FOAQ) R(FHARBRYI RZ DE\OBYFRQMFN 1VDP HIQQI XCP HUE VR DAY RXUES AHSHIRP DFH

,QDBAWRY WH &RP SID HOLY BYHDMH B\ SIRVIAQ) WRLIIH VROMRYY | RUSUHALRXY P HBY DG Q4P \P DIF FRQY | RUILCDCADOIQAMANRY/ GHDBLY LOYHARY DG
FRIDARY Z REZ IGHDOG B\ SIRMAQ) VRUIDIH DQG REHJI XOLED HOAVHYLFHY \R RXUUABIORWRP HY 7KH &RP SO DOR HLY UAYHDMH [ URP COYHMAP HQV STRHG RQ RXU

" LUHAIR &RQUP HUZ HEVAMY 7 KHVHUAYHOHWP VUHHHMBVWAKD R \WH&RP SO0 IVARQRICDMG BAYHH/

TKH&RP S RSHDMIQDKLUIK YROP HEZ P DJIQLQGAMY 5 HYHXH/DHIP SSAMGE. WUHSUP DY [ AR SIRGAWROP H P DINHABURHY 0GP DAHAYRDMY $

P DAUDOFKDQIH QD) RHRUP RIHR WHHICRRYP D UAXONQ D \IQLLFDQAFKDQIH LQ WH &RP SO0 I UYHDHY $ \LIQU LFDQAIGRUDH RUGHRUHDVH LQ UAYHXHY FDQ RAPXU
P SO EDHERQADYIH/LQWHXQEHBLQ) FRP P RAW SUFH/DQGP D RAEHUH GRYHR DOLGRUDHRUGHRBDHLQWHYROP HR SIRGEAMRE

* IRW3URIWF URWSUR WAVWH QLI HIHIFH EHE HHQ RXUUHYHOAHY DG \WWHFRWR - RAUSIRGAWVRTS 6LGRHZ HTXRM SUFHY EDHE RQWHFXUHQWVARP P RAW P DUNAABUFH/
IRUSIHARXY P HBY Z HHQMJLQR DFRP BCDIRQR | RZ DU 005 [ XM FROMPNV AR H | HAAD KHETH SRUMRQ HIXOOWR WH XQEHBDLQ) SHARXY P HEDFRP P RAW YDOH Z KIFK
\XEWDQIDID WHBUAHON LOYHDRLY \KEMPAKR SUFH UM H HOMUJLQR \KHH GHIYDYH WIQCRARQ/ VRBD | RUMH SXSRH R KHIILQ) RULQMORY DG QRATRUNSHRX@MYH
SXERHY 2 XU JWRW SURIWGFOGH \WH JOQV DQG GRWHY BAXAMY 1URP \KHH GHUYDIYH LQKIKP HON + RZ HYHU WH JOQV DQG GAHY RQ \WWH GHUYDIYH LOXKP HQV DU

KEWEQIDD RIVAAR \KHJIDQY DG GWHY RQWH FRUMSRAQ) FKOQJHYLQWH P DIMAYDDHR  RAUSHARXY P HEY LQHIRY  $ VD UAXOVRXUARKXWR RSHDIRYY JHHDMm
DUHQRAP DALIDD LP SCRAMGE. FKOQIHYIQFRP P RAW SUFH/

ORDMDI DOR O HAV RAUJURW SUR WS GRRXIK FROBMRY/ P D [OFXDM IURP SHIRG \R SHIRG JU-DMJ YRIMDY WSLFDID FDOHY \WH SUP P \SUHIB/ \R Z1GHD
UAXAY LQDQLGFUDHIQWHJIURW SUR IW3URGEAKSSD FROMDQNGUCQ) H WIEHE SHIRG/R KLIKHUYRIMMY KDYHKIMRLEDD UAXGMELODKHIKMIQ) R Z IGHUSUP P
\SUHDO/ DG LGRBDH/IQIURW SR LW

_OMHWIRPH 7KH&RP SDQ HIMY/LQR \HXUHG GORV 06 VHRXUG | LQDGRQ) KR Z AN LW PXWEP HY XQEHUZ KUK IWAKDLI AV LQAMAIVE,) & RUILCDM/ GOV DG
CFTXLUAY BOQ SRNRIRY WDADH VHRXUHG B\ SUHALRXY P HEDEXTRQ OQG QP L\P DIF P DAMIDORZ GHG B\ WH ERUWRZ HY DQG KHG B WH &RP SO IRUWH WP R \KH GOD
$ GAMRDD $0 &) DFTXUGAHMEQGDVIRP &) & \KDAZ HHVHRXUGE SUHRLRXVP HEDEXARQWR P HAKH FRADM DO HOVR WH$0 &) 1 RMY $ GR WH&ERP S

RIHYDQ® B-UR \HRXUGILQDAQ) ROWRQNR WPXWRP HYAR | LDGRHWHUSUHARXY P HEY SXUADH/LGFOQQ) FROLIGP HIVDOGREHMAKRMBGLOMIRY | LQOFHSIRGEW
ZKHIE WHERP SDQ HOLOY/DI HHEDHGRQWHXQGEHDLQ) YOOHR WHSWHARXVP HED  UHSXUFKDHDUDQIHP HOWZ L\ PP HY



QMR [ SHOH 7KH&RP SR LPXAY/ LOMAIH SHOHDARADMS Z W IWOCH/R RHAWQRMY SD CE®T SIRGPWLDCAQ) DIUWHHP HONV I RUWHWBQU HJDG MEVHDXH
UHOFDAMMRQR JRG MOHJ DG SDWXP DADI L HS SUFHZ W D\WWULG SDW ILQDOAHFRP S SIRGEWL(DCAQ) DUDQIHP HQV - DG WKRWWMUP - SUHHRXV P HEDERURZ 1QY
DUDQIHP HOVZ W RXUNXSSTHY  CCHOWA/RQERURZ HSP HY

3HJRP DQFHO HAIFYV
, QDEAWROWR | LADGALCOWEMAP HQAQAFDRLY P DRI HP HOADOR XM H/NH - RSHIDARGDCP HMPVAR DAHXNHSHIRIP DORHR RAUBXMQHN

* RU DQG6LOHI2 XQRHY6RT DOG' HIYHIHSWR &XMEPHY $ NA - SHIRP DFH P HAE Z H XM HLY \WWHQ® BHUR RXGFHVR IR DG MOYHUVRT DQG GHIYHIG\R RXU
PXMRP HY H FOGQ) R UHFR GG ROIRZ DG FROURN 7 KHH P HUEY U4 BRARUBXMGHN YROP HZ WKRXI DG \R FKDQIHVIQ FRP P RAW SUAQ) Z KIFK DOR [P SCFW
UHYHOXH EXWADQP DWN CRAMDCEXMCHAWHIBY

7TKHSUP OY SXSSRHR HOMIQ) LOR | RZ DG \OBY \WBQERANRQY VR KHEI HARP P RAW SUFHUMN $ GRRXIK WH URYHXHY WD) HS I URP WHH | RZ DuG\DBY WDQRINRY/
DHRWRMI QI LFODQMKH JHHIDD KDYHCH @ILE®ILP SCPARQJIWRWP DJLQY $ VDURXOWKH&RP SIQ H FOGV\WWHRXGAH UHRG-GRQIRZ DG FRQAEFVI URP IWSHIRUIP DFH
P HUFYDV\WH&RP SR GRHVQRVMUILQR T RZ DG \DBY WDRQLRIRYY | RASHRXDWHSXERH/

- KROADBISDBY 7IENABROP H $ QRKHUP FDXUHR RUBXMGHN WDV X HAMGE. FKOQIHVIQFRP P RAW SUFQ) [VWWANHAYROP H RUQ®P BHUR RGHY SURRHIHG

7IFNHAYROP HIROWH:  KRBADBIGOBY  $ GRADY 6HYLFH/AVHIP HWP HDXUA/WH\VREDQP BHUR Z KRBVDIBIR.GHY SURFHIHG GAUQ) WHSHIRG , QSHIRG/R KLIKHUYRDWWY
WHHLY JHHID IGFUDHEWEIEQ) LOWHFRP P RAW P DNV FDMQ) LQRBDHE GHP D5 | RURKUSURGAW AKX LQKLIKHUBXMQHV YROP H ' XUQ) SHIRG/R KHIKMHS
G DG RGHM] HSHMANAP D LGRUDH

" LUV &ROMP HJSXWEP HY : H DUH I RRXAHSG RQ DMERMY Q7 AR HY DQG WABIQQ) H Y FXWRP HY \R GUYH UYHDMH JURZ\K : HXVH \WH | REBZ LQ) \KUH
P HUFV DY UHYHXHJ URZ W LOGFDRY Z KHODWHXQ) RXUPXWRP HJEDH

¥ 1H " IUHPWR &RQMP HJ&EXWRP HY/ P HIQVWH QP BHUR FXWRP HY \KDAKDYH UH IMMHG RUVHAKS DQHZ. CARRXQARUP DGH D SXURKDH | RUWH | LAWNP H GXUIQ)
\KHSHIRG

t SAMH' LLHANR &ROKP HUSXWEP HY/P HIQWHQ® EHUR PXWRP HYAKDADYHP DEHDSXUADHGAUQ) 0O P RN GUQ) WHSHIRG
t 7RED_ LLHANR &ROKP HISXWEP HY/P HIQAWHDIJUI DMQP EHUR FXWEP HYKDADYH U IMALHE RUVFAXS DQFFRXQARIKDYHP DGHD SXUKDHLOWHSDAN

" LUV &ROMP HUZIENABROP H 7 LENHAYROP HI RUWH' LUHRAIR &RQKP HMHIP HOAWP HDKUAVWWH QP BHUR - SURGAWRLEHY SURFHWHG GAUQ) WHSHIRG , QSHIRGY
R KUKHJYRDMY \WHH LY JHHIDED LGPUDHS FRQKP HUGHP DOG | RURUSIRGEW UAKAIY LOKLIKHUBXMQHW YROP H : HXVH\WH I RTRZ 1) \WUHH P HMFY LQAFDRY Z KHD
DAHMQ) RAMANHNROP H

¥ 7IANHABROPHIURP 1HZ ' IUHRAWR & RQWP HJ &XMEP HY/ P HIQV \WH QP BHUR SRGANREHY TWRP GHZ PXMRP HY UHHUWR \WH GHIQUWRO R Q-2 PXMRP HY

CERYH SURFHIHGE. -0 % * RTBICH D530 33 GXUQ) WHSHIRG

t 7IENHBROP HIURP 3UHH MM * LLHAMR &ROKP HUEXWEP HYP HIQAKHQ®P BHUR SUIRSANREHYIURP SUH H MY FXWRP HY SURFHWHGE. -0 % * RTBICH
D530 33 GUQ) \WHSHIRG

t 7REO7LENHABROP HIURP * LA &ROKP HUEXWEP HY/ P HIQ/ \WH DIJUWHIDM QP BHUR SIRBENREHY SIRRHMG R -0 % * RBICH D630 33 GAUQ WH

SHIRG



$SYHDIH2 WGHJ9D0H $ YHRIHRGHYDOHIRUWH'  LUHRWR &RQXP HMAIP HOADQG-0 % P HDUWXUAY WH DYHIH GROUYDDHR  SIRGANRGHY H FOQQ CFRXP XDIRQ
SRIUP REHY GHDYHHGWR\KHPXMAP HUGAUQ) WHSHIRG

OB 7XURM , QMHORY WWGRYHULY GRKHUSHIRP DGRHP HDKUHRQZ KLFK Z HIOUHI REXVHG DQG LY FOBX@ME D/WHFRWIR \DDVAYIG-GE \WHDHDIHIQMORY
GUQ \WH BHBYDNSHIRG , QrHIRY WURHJLY D P HDXUMR KRZ TXEND LOMHQRY KDV P RYHS GAUQ) \WH SHIRG $ KLIKHULQHIRY \WMURYHUWDAR Z KIFK Z H WSLFDID
H SHIHFHOUQ) SHIRG/R KUIKHUYRDWIN Z KHQWDAQ) VP RIHUREXWANSLFDID UH GRVDP RUHAH | LFHQAKVHR RXUFDSAED

7KHSHIRGR WP HWDAQHORY LVKHGE WH&ERP SIQ YDUHY/G-BHIEQ) XSROWH@OMMR RULQHRRY FRP P LW HOVZ LW FXVRP HYDQG\KSSTHY 6HH1RM  \R
\WH &RP SO IV FROGHOVHG FRORIEDAG | LDCADOWTA HOVI RUD GAAUSIRQ R RAURDMILFDMRY/R LOMHIRY B\ WSH : KHQ P DI HP HADDO] HYLQHORY MERYHURQD
SHIRGRYHUSHIRGEDLY FRMGHDIROLY ILYHOWR HOFK LOYHIRY WSHDQGIWFRIMSRAQ) [P STRARQWHIQYHORY WUCRYHUFDBXOMRY ) RUH CP SBf

t 7KH &RP S0 HQMY LOR YOURXY VAKPMUBG ERURZ 1) DUDQIHP HQWV \KDAFRP P IVWWKH &RP SO V LOYHRRY  \XFK DV SURSAEW LCDCALQ) DUDQIHP HOW RU
QCHONYRQERIRZ H3P HBY | RUDQXQSHALHGSHIRGR WP H : KIGIWHERP SIQ LV IEGIVR RABIQCFFHWAR MV IQMHDRY ROGHP DG WVWSHR LOMHDRW
WO/ QRARMLRYHUDYTXEND DVREHWSH/R LOMHDRWY

t 7TKH&RP ST HOMY LR UHSXURKDVH DD HP HOW Z [\K FXIRP HY XQGHUZ KK IMKRTB/ SUHALRXY P HIBY Z KLFK. DUH \KEMPAIR U-SXUFKDVH | RUDQ XQGHRLLHG
SHIRGR WP H : KUBIWH&RP SDQ KDV GIDONSIVR WY LOMHORY WHERP SIQ LV UHTXLAG R KRS WY LOHDRY  RUGNH NG LOYHRY | RUWH PXVRP HU
XQMDWH DUDCI HP HQAL \WIP LGDAG RUVH P DMUDOLY U-SXUKDHG B! \WWHPXARP HU$ VD UAKOWMYWSHR LOMRLY \WMIB/ GRAR \MLQ RYHJDV TXEND DvVRKHJ
WSHVR LOMHORY

$ GAVRDD RAULQMOARY WUCRYHJUDIR FOQEH DN HAAMG B\ KHEILQ) DAY Dv/\WH SHIRG RYHUSHIRG FKDQHR \WH LOMHORY WUCRMHUWDIR P EH\UIQULEDQ®
P SCRMG B\ D SHIRG RYHUSHIRG FKOH LQKHIILQ) YROP H ) RUH TP SBi L WDACQ) CRIVIW Z HMWR UHP DQ FROABOARYHUVE R SHIRGY EXVWKHIH Z HM\LIQULFDQ® KLIKHU
| RZ DLG\OBVLQWH PXUHIMSHIRG FRP SOUHG\R DSURUSHIRG WHFDBXOAGLOMIRY VACRYHIUDAR Z RXGLGFUDHCRE MMWEREQ) WHFRQUMIR R \WHWIGQ) YROP H

1XPEHJR 6HXUHG/ RDQV ) QDX DVDP HDKUHR WHM] HR RXUBHRXUHG/ HIBQ) \HIP HQVZ HXWM) HWH QP EHUR RAMBQAQ) \HRXUHG GOV \R PXRP HY \KDADUH
SUP DUO FRUDAMDT HGE\ SUARXVP HEYDAKHHIGR HIFK TXOWAL

7KH&RP SIQ FOBXOAM/DEIQ\R YIDH /79 UDMRI RUHIFK GDQDVWHSUGASIOIP RQMR WHEDQAYIGGE WHAOTX.EDIR YOOHR \WHFRIMMID Z KIFK LVEDHG
RO GO \SRAP DNHASUFH/ R SUHARXY P HEDEX@RY : KHQ WH P DNHASUFH R \KH SBIEIHG FRADMIDGHUDAY OQG WHIE LGFUDH/WH/ 79 IDAR R D GOQ CERYH D
SHAIBGPOIPXP DR XKD WH&RP SR KDV\WH RSNRQWR P DNH D P [LILQ FOERQ \WH B $ VD UAXOVD GFICHR  SHARXY P HEDP DNHASURHY/P D ADX\HD
GFUDHIQWHQ®P BHUR GOO/RWMEEQ) LODSHIRG

1RQ* $$3 0 HDXUV

,QDEAWROVR NH - RSHIDMRDOP HFY WDADUH XVHG VR DAFW WH SHIRP DFHR RUBAMCHY P DEDIHP HOADBR XVHY QRO $$ 3 1 LQDGRDOSHIRP DgRH DG ATXAW
PHDXBY © HEHDHYH DOYMAG GHALGRRP H EH RUH SURVMRQ IRULGFRP HI HY DQG (%7' $ FDQ SURYLGH XVH XOLQ RUP DIRQ \R HYDODWM RXUI LCDGADDSHIRWP DFH DG
QXGEW SRIMRY 1 RQ* $$ 3 P HDXUGR QRAKDYHWEREDLAE] H3 CH LQWRQY DOGVKRXE CRAEH D\XEWAM| RUP HDXUA\KDADH S S GLQIFFREDGRHZ WS 6 * $$3 ) RUD
UHFRIALADIROR \WHHQRQ* $$ 3 P HDXUA\RWHP RIALA® FARP SDIEGIS 6 * $$ 3 P HDXUH UBRWWGLQ RUFRQEHHE FRORIEDAG WP HQVR LGFRP HIOQG FRGHG
FRORICDAGMEM HOVR DK | BZ VDG DAVRXWROR AHEQ@P MRV LCKHBHONOQVKFK P HDXUY UHHARWHE 1 RQ* $$3 0 FDXUY \HRMRQEHBZ

) WADOHU
2 XUIVFDO HIUHEGLY-XQH — HOFK\ HU
0 CARFRQRP LF ORDWIN

&RQNXHS P CAR-FRGRP LF XQRHIIQN DG \WH YR 1Q WH | LCDGALOOP DUV 1Q WHAHQAX HOLY KDYH SRAYHD D HRAMG \WH &RP SO0 1V \WDAQ) WYHQHY DQG JURW
SUR IMD/\KH YRV R \WHSUFHR SUHARXY P HBEY DQG QP LWP DIV WSIFDID UAXOV LQ 0 LGRBDH LQ WH \SUHIG EHE HHD ELG DQG DWN SUFHY RQWHH SURSEN $ GRRXIK
FRGQURQ/P D | GRMDMIURP SHIRG W SHIRG Z KHQ YRIMW 1VKLUIK Z HKIWRUFDD H SHIHFH IGRIDHG G-P 05 | RUSIRGAW LQ HIFK R RAUFRQ DQG DU LQBAMMDO DG
ABOBDMGQHAHY © KIB! P DFURFRGRP LF XQRHABQW FROMMHY R 1P STRARXUBXMGHN LW H [ HAW KDYH BHHD BW SURIRXQRHG LQ WH PXUHQANVADO: HU 7 KH &RP SDQ FOQERY
SUHEPWRH SHIRGY GAUQ) Z KLFK \KAK LGRS DG YRIMM Z LORFFXURAKHGYHIR \WAK LGRUDHG YRV \WHH | HAAR \KAK YRIMINY DQG P CFURFRGRP LF XGRHMEIQI RQWKH
&RP SI) RUZ KHAHURKHUH | HAVRQWHERP SDQ. DG LWEXMGHAAYZ LGP DAMIDT HIQWHKRWWRUGRY) \MP



5 HHQW HYHBSP HOW

2Q0 D

FKOQH/
t

t

\WH&RP SO P HGHG$ 0 DNVE&RAHR ( \WWFVDGYMOHN & RIGANESTHEGI R GUHRRLY RLFHYDGRKHHP SR HV P INQJ \WHIRTRZ LY

GBI WDAZ KHOFRQ CEWR LQMIMIIM GHAMR/ROEHDCD R WHERP S0 P XWIEHP DEHE, GMOAMMMG SHIRQVKDNG) | XTLQRP DRODARKH
ALURXP KB

FWHIWHIQ) SIRAEMRY/RY L P IMBDAQ) RUFRHAQ) WHERP SO WLQG-BHIEHSXETF DXAWRYAR UHQEHUI LDQRDOWDAM HOVITFFXDM L PRH
OXQEHIQ) O UL KXP DQUIKW@ERUYIRTMRQVE, WH&RP SDQ RUKSSTHY

$XKRU 1Q) WHERP S Z KHQ D SURKIEWWG I LLVRDY BHHR G UHRAMG R DRLQA YLGXBD R GRODM LYW FKDUMWY

& @I\ QY WDADSHIRQUXQRQ | RUR I IFHRUHYIDILQ) LOSYXEQF DGYRACA P D GWERHWHUDH LIDNRQZ M\KHERP SOQ. DV DRUHEHMCEXWRAKBM\KDAKH
&RP S VHIERUIQ) DFDJAAR RUSRIA SRIMRY

BB \WH&RP SIQ VIQMMROWR KIHLQAYLGO| URP QYHYH XX DG EDFANI URXQB/Z W Z LGHWDQILQ) H SHIHFHDQGOFDGHP LF CRKUHYHP HOMDQG
&OUI\ Q) DQGP INGQJ P RUH\GHAILF WHZ RAQI R YDURXY SURYIMRQYFROIMMAZ W WH\KEWBGFHR \WRHSURYIMRQ/



5(68/762) 23(5%$7,216
2 YHYHZ R 5 HXKOVR 2 SHDARY

&RQRIDM5 HXWR 2 SHDIRQVI RUWHT KUHO RQKV( QaH30 DUFK DG
7KHRSHIDIGY BAXOVR RUBMCHNZ HHDVIRTSZ V LOWRADIG/ H AFWEH KOOI SHURP DOFHP HNEVADD

7KUHHO ROMV( QG0 DUK &KDQH
R UYHXH R UHH

5 HHIHY
* IRWSIRIW
6HIQ) JHHIODQGDE [QUDAYHH SHIH/
' HBUHADNRQDQGEP RW DIRQH SHOH
, QMAINGRP H
QMAVH SHOH
| RAVIURP. HIXAW P HKRGLOMMAR HON
2WHIGFRP H QW
8 QU H3JDQVRQI RMIQH AKOQH
1 HAGFRP HEH RIHSURYIMRQI RUGFRP H\E} HY
FRPH\ H SHOH
1 HMGFRPH

1 HACFRP HDMIEX\SEGIVY CRIFRQARTLY LOMKAV
1 HAGFRP HDMIEX\BEGIR WHERP S

YDVE DQG GOWS GHAIGFRP HSHUVKDUHDMIEXWEBIR
$ 0 DIN3UHARXVO HEY , GF

SHJGKDH' D
YDMF

LPBLR \HIXUHG BOQ/ DABHIRGHG

6FH 5 FXGVR 6P FOV TRODGVFUSWROR DEAMRD0P HMEVGRADMAG CERYH
* RTBRXGHVART USHQMMHRXQAHVR| JRT SRSANRTS DG GHIYHIHG R WHPXWRP HUGUQ) WHSHIRG H FOAQ) RGAHVR JRBUHFRGHGRQIRZ DGFRQUFV
BLOHURXGFH/ARTS U BUAHOMWHRXGFHVR MOHUSURGAWRTS DG GHIYHIS W WHPXWRP HUGKUQ) WHSHIRG H FOAQ) RAGAHVR MOHWFRG-GRIRZ DG

UDAR VWHFRIWR \DBVGAYIG-GE DHIIHIQHRY | RAKHSHIRG SUAHOMGCERYH 7 KLY FOBXMMRQH FOGHYSUHARXY P HEY KHT XQG-UILQDGAQ) DUDQIHP HQV Z KIFK DUHGRAFDWA LHE DY/
IOMHRRY ROWHFRQGHIHS FRORIEMGEDDFHWKHHV
1XP BHUR RAMBOEQ) VHRXUHG BOQAR PP HYAKDADHSUP DUO FRADMDT HSE! SUHARXYP HEYDAKHHGR WHSHIRG



&RORIEDAG5 HXWR 2 SHDIRQVIRUWH1 LQHO RQMV( QAHE0 DUK DG
7KHRSHDMY BAXOVR RXUBMQHWZ HHDYIRTBZ V LQWRADIG/ H A-BASHNKIUHDOG SHIR P OGFHP HUFV DD
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7KH &RP SIQ IV RHHIDIURNY P DLILQ SHAHQEIH | RUWH WUH P RQKY HIGHG 0 DK GFUDHG B EDLV SRQN\R P 1Q
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HARQ
E 5 HYHQHV DH SURHRMG QAR LQRUMVHTP HQMIBQUERNRQYZ W WH' - LUHAIR & RQXP HMHIP HQAKDARIBG P LEIRQ 7 KWY\HIP HAW/JURKADBY EH RIHHIP LQDIRQY/R  LQMIVHIP HQATRRYIW \RUBG
HARQ
5 HYHQXHV | RUWH \KUHH P RQIV HIGHG 0 DK IGRHDHG PLAORQ RU R HARQ IWRP HARQLQ ([FOQQ DRUFHDHLQ
IRZ DG\OBVR P LARQ RAUWHYHIHY GRUHDHG P LAORY Z KK Z DV GH\WR D GHRUHDH LQ IR DG MOHJRX @V \RG SDWID RIVANE - KLIKHJDYH DI H\WHIQ)
SUAH/R JRGOGMOH)
* RGRX@H\RG I RIMHWUHHP RQMVHIEG0 DK GHRHDHE RV RJ W RXAHVIRP RAEFAVIQ 6LOHJRXH\RG
I RUMH\KUHH P RQKVHIGHG 0 DK GHRUDHG R RU R RXQHVIURP RAVIQ 2 QDvHIIH \WHWHIQ) SUAHVIRU
JRGDGMOHIGRUHDHGE b6 UAGHARYHD GAUQ) \WHWWUHHP RQKVHIGHG0 DK DvARP SDHG\R\WWH SURA HOU

7KH: KRBWBI6 DBV WANHAYROP HI ROMHWUHHP ROKVHIGHE0 DK GHRHDHGR WANHV RU W \NANHVIURP WANHVIQ



LOWR\DOGY H FHEBHIRIP DORHP HUIEV

11QHO RQMV( QGHE0 DUK &KDQH
R UHHXH R UYHXH
5 HYHQGHV. E
3HIRP OOFHO HAEV
* RERXGH\RG
BLOHIRXGH\RG
: KROMIBI6 BV WANHAYROP H
D 5 AHQH/DHSIAFOMG AR LOMVHIP FQAMBQURIRQY/Z W\KH' - LUHAIRL & RQMP HVHIP HOAKDAREBG P IERY 7 KIYVHIP HWJURK\DBY EH RIHHIP LQDIRQ/R LQMIVHIP HQATRRYIW \RUBG
E 5 HYHQHY/DHSUIAHQMG AR LQMIVHIP HQWBQURNRQYZ WK WMH' - LUHRAVIRE & RQUKP HVHIP HQAKDARBIBG QR 7KV\HIP HW IRV \DBYEH RIHHIP [CDMRQVR! LQMNM-IP HQATRRYIW \RUBG
HAR)
5 HHXHY IRUWH QCH P RQKMV HIGHG 0 DK LRHDHG BARQ RJ R BARQ IURP BARQLQ ([FAQ MIFUDHLQ
IRZ DG\OBVR BA@RY RUHYHXH GHRUDHE P LARQ ZKIK Z D/GHW D GRIDHLQ IR DG MOHJRX@HVRG SO RIVANR KLIKHJDYHIDIH VHIQ)
UAH/R JRGOGMOH)
* R RX@H/\VRG | ROWHQHP RQKVHIGHG0 DK GHUDHG RX@H RU \R RX@HVIWRP RXVIQ 6LOHJRXGHV
\RG | ROWHQHP RQMVHIGHE0 DK GHUDHG RX@H RU R RXEHIWRP RXGVIQ 2 QDHIDIH WHWHIQ SUR
IRURGLAHDHGE DOGVHIYY SUAHY I RMOHIRHDHGE GAUQ \WWHQHP RQVHIGG0 DFK DvARP SDHGWR\KWHSURA HU
7KH:  KROWO®16 DBVWANHAYROP HI RAWHQCHP RQKVHIGHE0 DK GHRHDHGE \WFNHV RU R \WFNHVIURP WANHVIQ
* IRW3WRIW : KRBWDBI6DBY  $ Q@Y 6HMEH/
LOWRNG/
7KUHO RQMV( QaHZ0 DK &KDQIH
R UHHXH R UHYHXH
* IRWSIRIW 5 G
F * URWSUR VEHIFQEHEH RUAHIP LQDIRQR [QMNHIP HQAVDBV\R\WH'  LUHAIRL & RQMP HNHIP HWZ D/ | RAMHSHIRG
G * URWSUR IMBHFHQRIHEH RUHHIP LQDMRQR! [QMUNHIP HQADBWVVR\KH'  LUHAIRL & RQXP HNVHIP HQAZ DY/ IRAWHSHIRG
* URW SUR W RUWKH \WUHH P RQKYV HIGHG 0 DK GHRUDHG PLAOR) RJ R P IR | RP PLARQLQ 7 KH RTHDODJIRW SR W
GRUHDHZ DvSUP DUO GHWR GZ HJSUHP IXP \SUWHIG/ S RIVAMA KLIKHMBAQ) SR IW
7 KV \HIP HQ SUR WP DUJILQ SHHQWH GHRBHDHG B EDLY SRQV \R 1URP 1Q 7KH GRHDH 1Q JURW P DUILQ SHAHRMWH Z D/ P OQD
DEXBEIR GZ HUSUHP IXP \SUHDGB/DIGWHIP STAR LQRHDHGIRZ DG\OBY SO RINVANA KLIKHMDAQ) SIRIW
([ FOQQ RIFUVDHR P IRQR |RZ DG \OBY\WDNKDG D H QI LEGILP STRAR\WHLP RXQAR JURW SUR WKLY AHIP HOWV JURW/ P DUJLQ SHI-HQRIH I RUWH WUHH
P RQKVHEG0 DK GHRHDHGE EDLY SROQN R IURP ) RZ DG \OBY LGRHDH URYHXHY EXWDUH DARADMG Z W GHI QI LEBT JURW SUR LW7 KH
&RP ) HQMYIQR I RZ DG FRQUIFVR KHEI HIW SUHARXV P Y SUFHUM H SRXUHDIG QRWVRNSHRX@RYHSXUBRHY/
LOWRNMIOB/
11QHO RQMV( QGHE0 DUK &KDQIH
R UHHXH R UHHXH
* IRWSIRIW F G
F * IRWSIR VEHIFQEHEH RIAHIP LQDIRQR [QMUVHIP HQADBWVAR\WH'  LUHAIRL & RQMXP HNVHIP HAZ D/ | RAWHSHIRG
G * URWSUR WSHIAHQBIHEH RUHHIP LQDMRQR LQMVHIP HONVDBVAR\KH' LU & RQXP HNHIP HZ D/ | ROHSHIRG
* IRW SUR IWRUWH QHP RQKVHIGHG0 DK GHRUDHG PLAORQ RJ R P LARQIURP P IARQLQ 7KHIWRW SR WEHRHDHZ D/
SUP DUO GHWR GZ HISUWHP IXP \SUHIGEY/ SO RIVHEA KLKHMDAQ) SIRIW
7KLY \HIP HQW SIRIWP DJLQ SHHQBIH GRUHDHG B EDLY SRQV \R IURP 1Q 7KH GRWDH LQ JIRW P DJLQ SHRHQMH Z D/ P OAQD
DEXBEGI\R \WHLP STANR  LRHDHG I RZ DG \BBY DG GZ HISUWHP IXP \SUHIGY SO RIVANA  KLIKHMDAQ) SIRIW
([ FOQQ QUFAHDHR BAROR |RZ DG\OBY \WDNKDG D GHQILE®I LP SCRAR \WWH OP RXQAR JURW SUR WKLY \HIP HQWV JURW P DUJILQ SHIHQWIH | ROWHQH
P RQKVHIGHG0 DK GHUHDHGE EDLVSROQWV\R IURP LOWHSURA HJ) RZ DGNOBY LGRHDH URYHIXHY EXWDUH DAVRADMG Z W GHI QILEBIIUIRW

SUR W7 KH&RP SI) HOMYLQR | RZ DU FROMPWAR KHEI HLIWSUHARXY P R SUFHUMI H SRKUHDG QRVRUNVGHXDMYHSXUERH/



6HIY * HHDODQGS GP LQMADIYH( [ SHOHV2 : KRBMDBIGDOY  $QRADY 6HMAHY

LOWRADOBY
7KUHO ROMV( QGHGO DUK &KDQH
R UAHH R U
6HIQY JHHDODOGDE [QUADIYHH SHOH/ - -
6HIQ JHHDD DG OGP LQDAYHH SHOAYI ROWHWKUHP RQKYVHIEHG0 DK GRIDHS  PLAORQ RJ R P LGIRQI RP P LARQLO
7KHAKOQHZ D/SUP DUO GHWR L DGFWHDHIQFRP SHADIRQH SHIH LGFOAQ) SHIRWP DIFH EDHECFRUOY R P LORQOGG L DGFHDHIQIQXIDFHFRIVR
P LORQ SO RIVAAR  LUL KUIKHJFRQXGMY DQGSIRBMRIOHVR P IARODYG LY DOLGFHDHIQDGHWMQ) FRIWR P LARQ
LOWRADOGY
11CHO RQMV( QGH50 DK &KDQIH
R UAHOH R U
6HIQY JHHDODOGDER [QUADIYHH SHOH
6HIQY JHZH.DD OG 0GP LQWDAYHH SHOFYI RWHQGHP ROMVHIGG0 DK FUDHG  PLAOR) RU W P LARQI RP P LARQLQ
7KHFKOQHZ D/SUP DO GHWR L DQLGRUDHIQFRQXANY DU SUR HMRIO HVR PILARY IL DQLRSDHIQDGHWIQ) FRUIWVR P LARY OG5 UL DQLRSDHLQ
LQRP DIRQWHKRR)\ FRIWR PLAORY) SO RIVHAR LY D GHFUDH LQ LQMXIDEFH FRIW R PLORQDG Y DGHFIDHLQFRP SHRDIRQ H SHOH LFOAQ)
SHIRPDOFHEDGOFUOY R PLARY
,OMHWQRPH2 : KRBADBIGDBY  $ QA 6HMEH/
LOwRAD0B/
7KUHO ROMV( QGHGO0 DUK &KDQH
R UAHH R U
, QRUHANCGRRP H - -
, QMR HI RAWHWUH P RQIVHIGG0 DK FUDHG  PILARY RU W PLORQIRP P LARQLQ 7 KH RYHDELGRUDH LQ LOMIAN
LCFRP HZ DVCRNLI QU LFDQV
LOWRADOBY
11CHO RQMV( Q3H50 DK &KDQIH
R UAHH R UAvHH
, QRHANCGRRP H __ —_—
, QMIFNIGARP H 1 RUWH QCH P ROV HIBHG 0 DK (FUDHG  PLAORY RJ R P LORQ | P PLARQIQ 7KH RAHDOIGRHDH Z DY

SUP DUO GHR DLGFUDHIQLOMNDGHE URP WBXURKDHDUDQIHP HQVZ I PXARP HYR P LARY
,OMHW [ SHOH? : KRBADBIGDBY  $QRA 6HMAHY

LOWRVOG/
7KUHHO ROMV( QaHG0 DUK &KDQH
R UHHXH R UHHXH
, QMW SHOH —_ —_—
, QMIAAH SHOH | RUWH \WUHH P RQMY HGHG 0 DK LCRBDHG P LR RU R P LR IRP PLARQLQ 7 KH RYHDOI(RIDHZ D/

SUP UKD GHWR L KIKHILQMMNDGS [HV 1 URP SIRSAWLDGRGQ) DUDJHP HQVR PIORY L KUIKHJLQMIVHIP HAHIP LGDINRYY HDMG \R -0 %l SIRGEWLCIGHQ)
AMWZMKS 0 DNR  PLER) O0G UL IFUDHR P LARQIQFRICHRANRDZ LK RXU7 WDAQ) & UHAVY CAON GHR DOLGFUDHLOLOMBANDM/DYZ HIDVIGRUDHE

FRUZIQV SOW® RIVHAR LY DGFFDHR P LARQUHDAGWR RUS 0 &) 1 RMY LGFOGQ) [P R DIRQR G-EWAKOFH FRIV OH R WH WD P HNQ' HHP BHU
LOWRAD0GY
11CHO RQMV( QGH50 DK &KDQIH
R UAHOH R U
\QMANH SHOH
, QML SHOH | RUMH QQHP RONVHIGG0 DK (FUDIG  PLAIRQ RJ R P LARQIRP P LARQLQ 7 KHRYHODIGRBDHZ D/

SUP DUO GH\R L DOLGRUDHR P LARQLQ FRQGHAIRY Z W RXU7 WDAQ) &UWHEW CAON GHR DLGRUDHLQLQMIMADM/ DV Z HODV IGRHDFGERIRZ LQIV 1L KLIKHJ
LQMIMADQG | HV I URP SIRGFWLQIAQ) DUDQIHP HOVR PLARY OG5 LU DQLGRUDHLQLQMIMAIP HAHIP LODINRQY UHDIAMG \R -0 9l SIRGFWLQIGACQ) CRIVIW Z WK $
0ONR  PLORY



( DLQQIV / RAHV IURP ( TXIWO HARG, QMWW HONV? : KREADBIGDBY  $QRA 6HMAHY

LOWRDOB/
7KUHO RQMV( QGHG0 DUK

&KDQUH

R UHXH

R UHYHXH

| RWEVIURP HIXW P KRGO HOV

1 RAVIURP HIXW P HNRGLOYHAR HVI ROWHWUHP RQMVHIEHE0 DK
GRUDHGHIQQIVR RUHNXW P HKRGLOYHKMY

LOWRVDOG/
11GH0 ROMV( QaH30 DUK

FUDHS  PLAORQ RJ W PARQIP  PLOROI)  GHW

&KDQIH
R UAHOH R LAHOH
( DQQVIURP HIXW P HKRGLOQYHWN HOV
( DRQVIRP HNXW P HKRGLOYHKR HOVI RANHQCHP RONVHIGHG0 DK GFRUDHG  PLARQRJ W PUORQI®  PUAROIQ  OHWR
GHFUDHGHIQQIVR RXUHTXW P HARGLOYHKMY
2WH), FRPH 1HN : KRBAVDGIGDBY  $QRADY 6HMEHY
Jlellli=Vs'ecY
7KUHO ROMV( QGHGO0 DUK &KDQH
R UAYHOH R LHHOH
2 \WHULCFRP H QGHWV — _—
2 WHULGFRP H GHVRUWH\KUHHP ROXVHIGHG0 DK IGFUDHEE P LARQSUP DO GHWIUFUDHIQIDVRORMUQMAR HOVR P LARY
LOWRAD0G/
11CHO0 RQMV( Q350 DK &KDQIH
RO R LHHOH
2 \WHULCFRP H QGHWV B —_—
2 WHILGFRP H GHVRUWHQGHP RONVHIGHS0 DK IGFUDHER P LAIRQSUP DO GHWRDOLFUDHIQID/RORMUQMAR HOVR P LARY



5HXOWR 2 SHDIRQV? " LHAWR &RQUXP HJGHIP HQW

7KH&RP ST RSHDAVIW' LUV &RQKP HAVHIP HQAWURKIK RXUZ KR® RZ GGWWEMADUHY -0 9%X@RY ,F 3-0 % * RBIH,(F ** RGIH DOGWUIRKIK RXU

RZ GHG\VXEMADY 3UHARXVO HBY3XUKDUQ) 30MHY / / & 30 33

2 YHMHZ R 5 HXGOVR 2 SHDARQVIRUWH7 KUHHO RQMV( QBHE0 DU DQG
2 ' IUHANR &RQUWKP HUGHIP HQW
7KHRSHDMY BAXOWVR RXU IHRANR ERQMP HU ' 7&  \HIP HAZ HIHDVIRTRZ V LQWRA\DEY H A-EVEHIRIP DEFHP HUFV QDB
7KUHO ROMV( QGHGO DUK &KDQIH

R UAYHXH R UHYHOXH

5 HHOHY o E

* IRWSIRIW F ¢
6HIQ) JHHIODQGDE LQVADMYHH SHHY

" HBUHADNRQDQGEP RMY DIRQH SHOH

 QMUAMY S-OH

2WHIGRP H GV 2 2

1 HAGRRP HEH RIASURMMRQ! RULGFRP H\E HY

1 XP BHUR \RRCPXWRP HY

' 78& \WAMNHAYROP HIURP GHZ. PXMRP HY

' 7& \WANHAYROP HIURP SUHH MM FXMRP HY
' 7 & \REDNANHAYROP H

' 7& DHDJHRGUYDOH

-0 %DHDIHRGUYDOH

,GOGV  PITRQR IQMMN-IP HINDBVIURP \WKH' [LHANR &RQKP HAHIP HQARWH:  KRBADBIGDBY  $ GRADY 6HYFHARIP HQV
[GOGY  PIEROR IQMMN-IP HONDBYIURP WH' ILHANR &RQXP HMHIP HOARWH:  KRBADBIGDBY  $ CRADY 6HYIFHAHIP HOV

OTmo

* URWSUR IVBHIHQIIH H FOQQ) LQMVHIP HQADBVIURP WH' LUHAAIR &RQUKP HAHIP HQAMR\KH:  KROAOBISOBY  $ GAAIY 6HYFH/AHIP HQWZ DV | ROHSHIRG
* URWSUR IVBHFHOBIH H FOACQ LQMMIP HOWRP SDQ VOBVIURP WH' LUFAIR &RQMP HMHIP HQMRWKH:  KROADBISDBY  $ QRLAIY 6HYLRVVHIP HWZ DY I ROWHSHIRG
* R RX@FH/R JRT SIRGENRT DG GHIYHHE GUQ) \WHSHIRG

GAUQ
1XP BHUR GHZ PXWRP HY/USURHIVAKHQP BHUR FXWRP HY/AKDAKDYH UH IMMHG RIMANKS DQHZ CFFRXQARUP DGHD SXUKDHI RUWMHI LIAAMP HGAUIQ) \WHSHIRG
1 XP BHUR CRARYHPXURP HY UHSUAHIVWHQ®P BHUR PXWRP HY\KDAKDYHP DGHD SXUKDHGAUQ) B P RQN GAUQ) \WHSHIRG
1 XP BHUR \RRCPXWAP HY/UHSUAHW\KRHD) J U DMQP BHUR EXWRP HY/WDAKDYH UH) IMAMUHG ROMANXS DQ CFFRXQNRUKDYH P DEHD SXURKDHLQ\WHSDW
7IENAWROP HIURP GHZ. IXWRP HY UHSIRHOWV\KHQP BHUR SRGAVRGHYIURP GHZ. PMRP HYSURFHWHGE -0 % * RGBICH DYG30 33 GAUQ) \WHSHIRG
7IANAWROP HIURP SUHH MM FXWRP HY WHBUIRHOMWHVRIBOXP EHUR SIRGAVWRGHYIURP SUHH MY FXMEP HY SIRFHMHGE -0 % * RGBICH D530 33 GAUQ) WHSHIRG
7REDNANHAYROP H SRGARGAYSIRFHMHGE -0 % * RTBICH DQG30 33 GAUQ) WHSHIRG
$YHDIH2 WGHODDH $29  WBUIHHIMKHDHDIHGROUYDDHR SRGARGHY H FOAQ) AP XDIWRQSIRIWP REHY GHIYHHGWR \WHPXWRP HUGAUQ) \WHSHIRG



2 YHYHZ R 5 HXQOVR 2 SHDARQVIRUWH1 LOHO ROMV( QGHG0 DUK DQG
2 IUHANR &RQXP HUBHIP HQW
7KHRSHDMY WXOVR RXU IHWR &ROKP HJ ' 7&  \HIP HOAZ HIHDVIRTBZ V IQWRX\DQBY H F-EVEHIRP DGFHP HMEV QDD

11GHO0 ROMV( QEHG0 DUK

&KDQIH

R UHYHOXH R UHYHOXH

5 HHIGY
* IRWSIRIW

6HIY JHHIODOGOEP [QWDIYHH SHOHY
' FBUHADNRQDQG P RW DARQH SHOH

, QMW SHOH

2WHIGRPH H SHOH Qv

1 HAGFRP HEH RIHSURIMRQI RUGFRP H\E] HY

1 XP BHUR \RBCPXWRP HY

' 78& \WMNHAYROP HIURP GHZ. PXMRP HY

" 7& \WANHAYROP HIURP SUHH MM FXMRP HY
' 7 & \REDNANHAYROP H

' 7& DHJHRGUYDOH

-0 %DHDIHRGUYDOH

(GFOGY  PIARQR LQMMIP HNDBYIURP \WH' MR &RQKP HMIP HQARWH:  KRBVOBIGOBY  $ GRADY 6HYFHAHIP HQWV
[GOGY  PITROR IQMN-IP HONDBYIURP WH' ILHANR &RQKP HAMHIP HOARWH:  KRBADBIGDBY  $ CRADY 6HYFH/AHIP HOV
* RWSIR WBHFHQIIH H FOGQ) LOMMHIP HYNDBYIURP \KH' ILHANIR &RQKP HMHIP HOARWH:  KRBADBIGOBY  $ GRADY 6HYFHVAHIP HQAZ D/ | RORHSHIRG

OTmo

1XPEHUR GHZ FXWRP HY U-SUAHQMKHQP EHUR FXWRP HYAKRDAKDYH U MAMIHG RUVFAXKS DQHZ. CFFRXQARUP DGHD SXUFKDHI RUKHI LLWWP HOUIQ) \KHSHIRG
1 XP BHUR CRAYHPXRP HYUHSIAHIVWHQ® BHUR PXRP HY\KDWDYHP DEHDSXUKDHGAUY 0 P RQN GAUQ) WHSHIRG

1 XP BHUR \RACRXWRP HY/ U-SUAHQMWKHDIJ U DMQXP BHUR FXWRP HYARDAKDYH U IMMBG ROVHXS DQ CFFRXQARUKDYHP DEHD SXUAKDHIQWKHSDW

7IENHAYROP HIURP GHZ PXNRP HY UHBAHQMIMHQ® BHUR SURSAVREHYIURP GHZ PXWRP HYSURRHAHGE! -0 % * RTBICH DQG30 33 GXUQ) WHSHIRG

7IRNHAROP HIURP SUHH M) FXWIRP HY UHSIAHQVWHVRBORP BHUR SIRSFWREHYIURP SUHH LY FXWRP HYSURFHIHGE! -0 % * RXICH D530 33 GUQ) WWHSHIRG
7REDIANHAYROP HUBHHIMKHREOP BHIR SIRGAVR BHYSURFHIHGE -0 % * RTICH D530 33 GUQ) WHSHIRG

$YHIDIH2 GHODOH $29  WSIHHIMKHDHDIHGRMUYDOHR SIRAVREHY H FOGQ) DFRXP XTIRQSIRIUP REHY GHIVHIG\RWHPXWRP HIGUQ) \WHSHIRG

SHHXH?Z * LLHANR &RQXP HJ

_LOWR\DOG/ H AHBVEHIRP DORHP HUFY
7KUHHO ROMV( QaHG0 DK

* IRWSIR IVBHIHQBIH H FOGQY LQRMUVHIP HONRP SO \DBVI URP \WKH' LUFAVIR & RQUKP HAHIP HQAR\KH:  KRBADBIGDBY ~ $ QA 6HYLIER/\HIP HQAZ DV I ROHSHIRG

&KDQIH

R UHYHXH R UHYHXH

' 7& \MNHAROP HIURP QHZ PXMRP HY

' 7& \WANHAYROP HIURP SUHH MM PXVRP HY
' 7 & \REDNANHAROP H

' 7& DHDJHRGUYDOH

-0 %DHIDJHRGUYDOH

5 HYHQHY | RANHWKUH P RQKVHIEHG0 DK GRUDHG P LARQ RU R P LORQI RP P LARQLQ 7KHGFUDHIQUYHHZ D/
GHWR DG-RUDHLQJIRT DG MYHURXGFHART SDMID RIVANE. DOLGFUDHIQDYHIHVHIG SUFAH/R JRGDQGMOH ) RAWHWUHP RQKMVHIE-G0 DK

WYHIXHGRUDHS P LARQ Z KAUHHIHR * RBICHDG30 33 IQWHDRIJUWHDM GRUDHGE P LA@RQDYARP SOUHG W \KHSURA HU

-0 %V



* RO RXCAV\RG | RUMH WUHH P RQMVHIGHG0 DK GHRBDHG RV RU R RXGHVIRP RXGHVIQ GLOHJRGHH\RG

| RAWHWUHP RQKMVHIGHG0 DK GRIHDHG RX@H RU W RX@HVIURP RX@HIQ
* RGR@H/\RGER -0 % GFUDHS RXQ@H | RUWH WUH P RQMV HEHG 0 DK ARP SDUHG\R * RER@H/\RGA * RBOHDOYG 30 33 1QWH
DJWHDM GRIDHG RX@H AP SDHG\R 6LOHJRXH\RGR -0 % GHFUDHE RX@HV I RUWHWUH P RQKMVHIGHG0 DK FRP SHGWR
6LOHJRHNRGE * RBXHDIG30 33 IQWHDIJWIDM GRIDHG RXQH/FRP SDHG\WR
2 QDHIDIH \HIQ SURHVIRWJIRGLRBDHSE DGWHIQ) SURIRMOHIGRADHGE GAUQ \WHWUHP RQMVHIGHG0 DK Dv/ARP SDHG\R\KH
SUR\ HUJ
TKHQ®P BHUR QGZ PP HY I ROWHWUHH P RQVHIEHG0 DFK GHUDHE RU \R 1URP 1Q 7TKHQP BHUR DRRYHPXWRP HY
I RUWH \WUHH P RQKMV HGHG 0 DK GHRHDHG RU R IURP 1Q 7KHQP BHUR \REDPAMRP HYDVR 0 DK LGRUHDHG
RUJ W IRP D/R 0 DK 7 KRHRKDQ H/LQPAWRP HUEDHG P HUFVZ HIHSUP DUO® GHWR-0 %VORRNW
$VR 0 DIK \WHQP BHUR \REDR\ BHO HEYPX\WRP HY/Z D/ DG&\ BHO HEYPX\WRP HIDAANXQEHUP DI HP HQAZ HH P LARQ
) ROWHWUHHP RQMVHIEG0 DFK WH' LUHAAR & RQKP HMANHAYROP HUHDMG\R GHZ PAMKRP HY GRUBDHSE WANHV RU R \WENHVIURP
WANHVLQ ) RAWHWUHHP RQKVHIGHG0 DK " LUHPWIR & RQAP HAMANHAYROP HUHDWG W SUHH MY PARP HY GHRUHDHGE \WANHV RU
\R \WANHWVIURP \IF\HVLQ ) RAWHWKUHP RQMVHIE-G0 DIK WH' LUHAAR & RQAP HARBDNANHAYROP HGHRWDHGE \WFNHV RU
\R \WENHWVIURP \WFNHVLQ
) ROWHWUHP RQMVHIEHG0 DK WH' LUHAWR & RQUKP HUDYH DI HR GHUYDOHGHRHDHGE RJ R 1URP 1Q
LOWRN\DOG/ H F-BVEHIRP DORHP HNEV
11QHO RQMV( QGHG0 DUK &KDQIH
R UHHXH R UHHXH
5 HHQHY
SHIRP OXFHO HURV
* RBRX@H\RG
BLOHIRXGH\RG

1 XP BHUR \RNCPXWRP HY

' 78& \WAMNHAYROP HIURP GHZ. PXMRP HY

' 7& \WANHAYROP HIURP SUHH MM PXMRP HY
' 7 & \REDNANHAYROP H

' 7& DHDHRGUYDOH

-0 %DHDJHRGUYDOH

5 HYHQHV | RUWH QCHP RONVHIEHG0 DK GFUDHS P LORQ RU R HARQIWRP BARQLQ 7KHGFUDHIQUYHIHZ D/
GHWR DAFHDHIQJIRT DGMOHRXGFHART SOMDD RV KLIKHUDHIIHVHIG SUFH/R JRED0GMOH ) RAWHQCHP ROMVHIEHE0 DK -0 %VUVHIH
GFUDHS P LARQDGUYHIHR * RBICHOQG30 33 IQWHDIJWIDM GFUDHGE P LARQDVFRP SOHG\R \WHSUR HU

* RO RXQAHV\RT | ROWHQCHP RQKVHIEHG0 DK GHUDHG RXGRH RU W RXAHVIRP RXH/IQ BLOHIRXGFH\RT
I ROHQGHP RQMVHIEHE0 DK GFUDHG RXGAH RU R RXAHVIRP RXAHVIQ

* RBRXCFH/\RGE -0 % GFUDHG RXGAHV | RUWH QGH P RQKV HIGG0 DK FRP SHG\R * RBRXAH/\RGE * RBICHDG30 33 LQWH
DJWIDM GRUDHG RXGAH/FRP WG WR BLOHJRXGFH\RTG R -0 % GFUDHS RXGAHV| RUWH QCH P RQKMVHIGHG0 DK FRP SIHG\R
BLOHIRXEFHARGE * RBICHDG30 33 IQWHDIJWIDM GHRUWDHG RXGAHVARP SOHG\R

2 QDYHIDIH \HIY SUFHVI RIJRGLGRUIDHEE DOG\HIQ SUFHY/I ROIMOHULGRBDHG B U \WHQHP RQKMVHIEHG0 DK DVARP SUHGWR \WH
SURA HU

7KHQ®ELUR GZ PAMRP HY |RUWH QCH P RQMY HIGH5 0 DK GFUDHS RJ R IRP 1Q 7KHQ®ELUR [RAYH
PXWRP HY | RUWH QCH P ROV HIGHG 0 DK (FBDHG RU R IRP 1Q 7KHQ® BHUR \REDPXAWRP HY DVR 0 DFK

ICRBDHG RU W 1URP DVR 0 DFK 7 KRHRKBQI HYLQPXRP HUEDHS P HUEFVZ HHSUP DO GHWR-0 %V IRRMW



$VR 0 DFK \KHQP EHUR \RBDK\ EHO HBEYFXWRP HY/Z D/ DG&\ BHO HBYFXWRP HUDAMHVXQGEHUP DI HP HOAZ HH P LARQ

) RUWH QCHP RQKV HIGH50 DK WH' LUHANR &ROKP HUWANHAYROP HUHIMG \R G2 FXWRP HY GHRUDHG B WANHV RU R WAV
IR WAHVIQ ) RARHQCHP RQMVHIGHS0 DK " LLHAVNR & RQKP HAANHAROP HUHIIMG VR SUH H I FXRP HY GRUDHGE WANHV RU
R WANHV I URP WANHVIQ ) RAWHQQHP ROMVHIEHG0 DK WH' LR & RQAXP HAREDIAAMNHAYROP HGHUDHG B WANHV
RJ R WANHVI R WANHVIO
) RANHQCHP RQMVHIGHG0 DFK WH' LHANR &RQXP HUDHHRG-UYDOHGFUDHGE RJ R IR 1Q
* RW3WRIW ' LLHAIR &RQXP HJ
LOWRADOBY
7KUHHO RQMV( QGH50 DK &KDQIH
R UAHOH R U
* IRWSR W
* URWSUR IWRKHWKUHHP RQIVHIEHG0 DK GRUDHGE P LORQ RU W P LARQI P P LARQLQ 7 KHGFUDHIQIRWSIR LW
ZDvP OQD GHWRDGHFUDHEIURWSIR WP DULQSHAHEIHDYZ HOD/DEZ HAANHAYROP HGAUQ) WHSHIRG
) RUMH \RUHH P RQIY HIGHG 0 DK WH' LUHPWIR &RQKP HUMAIP HW/ SIR VP DUIILQ SHAHQMIH G-RBDHG B EDIV SRQVWR IR 1Q
7 KHGFUDHLQWHJI URW/SUR WP DILQ SHFHQEIHZ DVSUP DU® GHRWHEZ HIJURW SUR MBHRHQIIHVR -0 % BEXVWIBRVR GZ HUJURW SR IVEHA-QEIH/R * RTBICH
DQG30 33
LOWRADOBY
11CHO0 RQMV( Q3H50 DK &KDQIH
R UvHH R UAvHXH
* IRWSR W
* LRW SUR IWRUWWH QCH P ROV HIGHG 0 UK GHUIDHE B PLORQ RJ W P LARQ | P PLAORQIQ 7KHGRUDHIQJWRW
SURVZ D/P O.QD GHR DGFUHDHEIURWSIR IWP DLILQSHRHEIHDYZ HIDYDEZ HAANHAROP HOAUQ) WHSHIRG
) RUWH QCH P RQKV HIGHG0 DK WH' LR &RQKP HIVHIP HQWV SUR P DLILQ SHIHQEIH GRUDHG B EDAV SROV\R IR 1Q
7 KHGFUDHLQWHJI URWSUR WP DILQ SHIHQEIHZ Dv'SUP DU® GHRWHEZ HIJURW SUR MBHRHIBIH/R -0 % BEXVWIBRVR GZ HIJURW SR IVEHAHQBIH/R * RBICH
DQG30 33
6HIQY * HHDODQGS GP LQMADIYH( [ SHOWH2 * LUHANIR &RQXP HJ
LOwRAD0BY
7KUHO RMV( QGH0 DUK &KDQIH
R UAHH R U
6HIY JHHIO DOGOEP IOWADRYHH SHOH/
6HIQ) JHIH.DO OGO LOMADAYHH SHHY/I RAWHWUHHP RQMVHIGHG0 DK GRUDHE  PLAORQ RJ R P LARQI RP P LARQIQ
7KHFKDQIHZ DVSUP DUO GHWDGFUDHIQIGHWQ FRIWR P LARQ
LOWRADOBY
11CHO RQMV( QGH50 DK &KDQIH
R UvHH R U
6HIQ) JHIH.DO DQGOEP LQVADAYHH SHOHY
6HIQY  JHIHIDD DQG D LQMADYHH SHOHYI RAWHQCHP ROMVHIGHG0 DK (FUDHE  PILARY RU R P LARQIGRP PLARQLQ
7KHFKDQIHZ DvSUP DUO GHW L DQLGRUHDHIQARP SHODIRQH SHOH (FOGQ) SHIRP DFHEDHGOARUOY R PLARQOG L DQLGRBDHLOLG RIP DARQ\WKGRB\
FRIWR  PLOR) SOWI® RV Ll DGFUDHIQDGHWIQ) FRIWR P LARY
" HBUHADMRQDQG$ P RUJDIRY ([ SHOH?2 * LUHAR &RQWKP HJ
LOWRADOBY
7KUHHO ROMV( QGHGO DUK &KDQH
R UHH R U

" FBUHADIRQDQGLP RMY DARQH SHOH

" HBUHADARY DG [P R DIRQ H SHOH | RUWH WKUH P RNV HIBHG 0 DK GRUDHS  PLORQ RJ W PUAOR)IGRP PLAR)IQ
SUPDUO GHWRD P IARQGFUDHLO-0 Yl LQEQILEGIDAHAZP RMY DIRQH SHOH



LOWRA\QB/

11CHO RQMV( QGH50 DK &KDQIH
R UAHYH R UAHXH
" FUADIRQDGIP RWY DIRQH SHOH
" HBUHALDINRQ DG [P RMY DIRQ H SHOH | RUWH QCH P RQMY HIGHG 0 DK GRIDHE  PLERY RU W PLORQIRP PLARQLQ
SUPOUO GHWRD P LARQGFUDHIQ-0 YV IQEILEBGIDIAP RWY DIRQH SHOH
, QMW SHOH2 ' LUHAR &RQUKP HJ
LOWRADOBY
7KUHO ROMV( QGHGO DUK &KDQH
R UAHH R U
QAN SHOH
, QMW SHOHI ROWHWMUHHP RQIVHIGHGE0 DK GFHDHS PIORQW  PLARQIRP P LORQLO 7KHGFBDHLY HDAGWR-0 %V A5
SIRGAWLCDGAQ) CRMWZ WS O DN
LOWRADOGY
1 1CHO RQMV( QGHG0 DK &KDQH
R UAHOH R U
QMANH SHOH
, QMW SHOHIRAWHQGHP RONVHIGHS0 DUK GRUDIG  PLOROWR  PLAORQIGRR P LARQLQ 7KHGFUDHLYUHDME\R -0 9V BBEG

SIRGEWLQIAQ) CRAVWZ WS O DN

5HXGVR 2 SHDIR)/2  6HXUHG/ HEQ) 6HIP HQW

7KH &RP S) RSHDM/ LW 6HXUHG / HAQ) VHIP HOMKURXIK W Z KRT RZ GHG WEMGDUH &RUDMID) I(DFH &RERDIR) // & &) & DG &) & $ AMIDAYH
QMR HON 2&$,” $0 &DEMID XQAQ) // & 3$0&)° DZKRD RZQGHWEMADY R &) & ZDVIRP H3I RWHIMWKOFHR FHVEQQRAY Z KIFK Z HHUSOGLY' HHP BHU

$0 &) WVRXUH® LTRRYH

2 YHMH R 5 HXQVR 2 SHDARQVIRUWH7 KUHHO ROMYV( QGHG0 DUK DQG
2 6HAXWHG/ HEQ) 6HIP HQW

7 KHRSHDMY URXOWVR RAUGHRXUHG/ HAQ) VWP HQWZ HHDVIRTRZ V IQWRADGY H A-BEHIRUIP DIRHP HMFV QO

7KUHHO ROMV( QG0 DUK

&KDQH

R IQMHW
IGRP H

R QMR
IGFRP H

, QMINGFRP H
, QMM SHOH

6HIQ JHHIODOGOEP [QWDIYHH SHOHY
" FBUHADMRQDQGLP RMY DARQH SHOH

( DQQVIWRP HIXW P HKRGLOMAY HON
2WHUGFRP H GV

1 HAMGFRP HEH RIHSURYIMRQI RUGFRP H\E] HY

3HIRP DORHO HMFE
1 XP BHUR HRXUHG GOQVDABHIRGHEG

1 XP BHUR RANMBREQ) VHRXUHG GOQV\R FXWRP HY DAWHHIGR WHSHIRG



2 YHMHZ R 5 HXOVR 2 SHDARQVIRUWHI LQHO RQMV( QGHG0 DUK DQG
2 BHRXUHG/ HQBQJ 6HIP HQW
7KHRSHDMY UAXWVR RXUSHXUHG/ HIBQ) \HIP HQIZ HIHDVIRTBZ V [QWRADQEY H A-BVEHIRIP DEFHP HUFV QDB
1 1CHO ROMV( QGHG0 DK &KDQIH

R LQMHW R LOMHW
LOFRP H LORP H

, QMINCFRP H
, QMW SHOH

6HIQ JHIHIODOGOEP [QWDIYHH SHOHY
" FBUHADMRQDQGLP RMY DARQH SHOH

( DQQVIURP HIXW P HKRGLOMAY HONV

2 WHIGFRP H QW

1 HMGFRP HEH RIHSURYIMRQI RUGFRP H\E] HY

3HIRP DOFHO HME
1XP EHUR HRXUHG GDQVDABHIRGHG

1 XP BHUR RANMBREQ) VHRXUHG GOQV\R PXWRP HY DAWHHIGR WHSHIRG

,QMHIWQFRP H2  6HRXUHG/ HOAQ
LOWRD0G/ H FHB/EHIRP DOFHP HIF

7KUHO ROMV( QGHGO0 DUK &KDQH
R 1OMHW R IOMHW
LOFRP H LOARP H
, QMINFRP H
SHIRP DOFHO HAF
1 XP EHR HRXUHG 00V DYBHIRG HIG
, QMINCFRP HI ROWH\KMUHHP RQMVHIGHG0 DK FUDHS  PLORQ RJ W PUARQIRP  PLAORQIQ 7 KHLGRBDHIQLOMBMWNRP H

HOLQHG 1R \KH VFIP HOAW VHRXUHG B0 SRUNRTR Z Dy SUP DU® GXHWR DR LGRS LQ LOMBMADAY DQG KLIKHUDHIIH P RQKMD (R0Q EDDIFHY SOMDD RIVHNE, | HZ HUGDQ/
RAMBOAQ) 7KHQ®P BHUR \HOUGEO/RANBEQ GFUDFGE RU W IR D/R O DK

LOWRXVDOGY H FHEVEHIRP DORHP HUF

11CHO ROMV( QGH30 DK &KDQIH
R 1QOMBW R 1QMHW
IOFRP H IOFRP H
, QMINFRP H
SHIRP OOFHO HNF
1 XP EHUR VHRAUHG GO/ D/ABHIRGHIG
, QMFNCARP HI ROWHQGHP RQKVHIGHS0 DK FWDHS ~ PLORQ RU W PLORQIRP PLARQIQ 7 KHLGRHDHIQLOMBMNGRRP H

HOUQHG | URP \KH \FIP HOAY VHRXUHG (BR0Q SRUMRTR Z DV SUP DU GXH VR DO LGRUHDH LQ LOMBMAIDMY DG KL KHUDHIIH P RQMD GO0 EDDGRHY SOMOD RIVHAR | HZ HUGDQY
RAMBQEQ) 7 KHQ®P EHUR \HRXUHG GOQVRAMBIEQ) GHRWDHGE RJ W IR D/RO DK

, QMW [ SHOH2  6HXUHG/ HQAQ)

LOWRADOBY
7KUHO ROMV( QGHGO DK &KDQH
R lQMBW R 1QMHW
IGFRP H LOFRP H
QMAVH SHOH
, QMW SHOHI RAWHWUHP ROMVHIEHE0 DK FUDHG  PIARQRJ W PLARQIRP P LARQIQ 7 KH KO HLQLQMW] SHOH
Z DVCRALIQI LFDQW
LOWRADOBY
11GHO ROMV( QaHG0 DK &KDQH
R LOMHW R LOMHW
IGFRP H LOFRP H
QAN SHOH - -
, QMW SHOHIRARHQQHP RQMVHIGHG0 DK (FUDHG  PLARQ RU W PLORQIRP PLARQLQ 7 KHIGRBDHLQLQMBMN SHOH

ZD/SUP OO GHWR L DQLFIDHR P LOIRQ DARADAG Z W RXU7WDEQ) & UHAVY RO GH\R D LGRS DH LQ LQMMAIDM/ DY Z HIDDV LGRU-DHG ERURZ LIV SOMDID
RIVHA IL DGRUDHR P ILARQUIDAG\RWHS 0 &)



1 R LFOQQ) [P RMY DARQR G-EAMMOFHFRWW GHWRWHUED PHWG' HHP BHU
6HIQ * HHDODQGS GP LQMADAH( [ SHMW2 - 6HXUHG HXAQ)
JlelliizVs'ecY

P LEIRQGHUHDHIQGTOVHYIAQ) |HY

7KUHHO ROMV( QGHG0 DUK &KDQH
R LOMAW R LOMHW
LOFRP H LOFRP H
6HIQY JHHDODOGIE [QWADIYHH SHOH/
6HIQ) JHIHIDD DYG OGP LQWABIYHH SHOFY I RAKH\MUHH P RQMYHIGHS0 DUK P LAIRQ RU W PLORQIRP PIARQLO
7 KHAOQHLQVHIG)  JHIH.DO QG 0GP LQMDAYHH SHOFVZ DY QRALIQU DOV
JlelliizVs'ecY
11CHO RQMV( QGH50 DUK &KDQIH
R 1OMHW R IOMHW
LQRRP H LORRP H
6HIQ) JHHIODOGDE [QUADBIYHH SHOH/
6HIQ) JHIHIDO DQG 0P LQMADAYHH SHOMY | RUKH QCHP RQMVHIGG0 DK P LORQ RU W PUARIWP P LARQLO
7 KHROQHIQVHIG)  JHGH.DO QG 0P LQMDAYHH SHOFVZ DV QRALIQU LFDQV
2WH, GFRPH 1HY  6HRXUHG/ HXAQ)
Jlellii=Vs'ecY
7KUHO ROMV( QGHGO0 DUK &KDQH
R 1OM AW R IOMHW
LOFRP H LOARP H
2\WHUGRRP H GV
2 WHULGFRP H QHATRUWKH \KUHH P ROV HIGHG 0 DK GFUDHG P LARQ 1URP PLAR)LO SUP DO GH\R GZ HJ
UR DOMVHILOHG
LOWRAD0GY
11CHO ROMV( QGHG0 DK &KDQH
R LOMPW R LOMPW
LOFRP H LIOARP H
2\WHUGFRP H GV
2 WHULGFRP H QHATRUWH QCH P RQMV HOBHG 0 DK GFUDHG P LR | GRP PLAR)LO SUP DO GH\R GZ HJ
UR DOMVHLHG
121 *$$30 ($685(6
$ GUWVIMG GHALQRRP HEH RIHSURYIMRQ | RULGFRP HWE] K/
2 YHHZ
, QDBAWRQWR RAUUKOV GAMP LOHG LODFFREIFHZ WS 6 * $$3 Z HEHIHWHEHRZ QRQ* $$ 3 P HDXUHLY XVH XOLQ HYDODMY RAURSHDMY SHIRP OFH : H
XVHWYH I LODGALDOP HDVKUH2 DEMVMG GHALGFRP HEH RUH SURYIMRQ | RULGFRP H\E] HV R SUAHQANRXUSUHE] HOLQQIVIURP FRUM BXMGHW RSHIDIRQY 7 KLY P HDJXUH GRAY QRAKDYH
WDQELE] HG GH LQURQY DQG LV GRABIHSILG LQ FFREXFHZ MK 8 6 * $$3 7KH LMW VH FOGHE | URP \KY ILGDGADOP HDAUH P D KDYH D P DMUDOLP SCRARQ RXUI LQDGRCC

VAKXV &HIBQ R KR WP V DUH GRQ UHRXULIY Z KLBH RKHY DUH GRQ DK 1Q (DM $ FFRAQIO WY QRQ* $$ 3 1LGRGADDSHIRIP DEFH P HOWKUH VKRX@ BH FRQUGHIG 1Q
DEAUMRQWR DG QRADY DAXEYMAM I RURWVKSHIR R \RHFRP SDUIEGIP HDX U SUSIUHGLODFFREDFHZ WS 6 * $$3
5 HFROAADIRY

: HFDBXOMWMY GRQ* $$ 3 ILQIGADOSHIRP OFHP FDKUHE, HIP LQDICY 1URP GHAGRRP HEH RUH SIRYIMRQ | RULGFRP HVE HV/\WHLP SSFAR WP VZ HER QRAVRQUGH
LQAFDYH R RUFRUH RSHDMY SHURP DJFH : HHIP LCDMWH P SCFAR \WH IRGZ 1Y WUH APV L CFDXAMWRQH SHOAMY L TP RWY DARQ H SHHY UHIDAG \R LQIBC) LEG
DAHVIFTXUWG OGG UL G-BUADNRQH SHOH



7KH IRTRZ Q) \BEGBV UHFRGAGI MY GRQ* $$ 3 [LCDIADOSHIRP DFH P HDXUH \R LW P RIAFGRHD FRP SUIE®I8 6 * $$3 P HDKUH RQ RXUILCDCALDOMBMAP HOV 1Q
WRADQB/

7KUHO ROMV( QG0 DUK &KDQH

1 HMGFRP HEH RIHSURIMRQI RUGFRP H\E} HY
$ GV HOV

$ FIXMMRQFRWN

$ P RWDIRQR CFTXLUGLQBQILEBY

" FBUADNRQH SHOH

$ QMG QGHAGFRP HEH RIMSURVMRQI RUGFRP VI H/ GRQ* $$3

11GH0 ROMV( QEHG0 DUK &KDQH

1 FAGFRP HEH RMSIRYIMRQI RUGFRP H\EE K/
$ GWF HOV

$ FIXQMMRQFRWV

$ P RWDIROR CFTXUHGLQBQILEBY

' FUHADNIRQH SHQH

$ GUAWAG GHAGFRP HEH RIHSIRVIMRQI RGP H\IE H/ QRQ* $$3

$ AWK HOV

SFDOMR) FRW : H LGRXUH SHOFV I RUSUR HWMRDOVHYLFHY BHIEHHG 1Q FRIGHANRY Z WK EXMQHW FRP DR/ Z KIFK DUH LQFOGHS DV D FRP SRHOAR \HTIIY
JHGH.DD DG OGP LQVRDAYH H SHOHYLOWH &RP SDQ I FROGHOHS FRORIEDAG WIM HOWR LGFRP H $ FIXMMROH SHOHY DUH BFRIGHS LOWH SHIRGY LQ Z KIFK \WH FRWWDUH
LGPXUHG DG WH VHYLEHY DU UHFHYHG © H H FOGH DFTXAMMRQ H SHOAY Z KHD Z H HYDODM RAUFRUH RSHIDIY  SHURUP DGAH DQG W | CRLOMUM FRP SDIMNRQ R SHURG\R SHIRG
RSHDMY SHIRWP OFH

SPRUDIROR SXURKDHEIQBQILEGY $ P RMY DNRQH SHOHR SXURDHG LQBQILEGY YOUHYLQ TP RXQADQG | NHR DG LV\IQILFDQ® (P SCRMGE. WHWP LQ) DG
V] HR RXUCFIXMUWRY * XHR CP RMY DMRQH SHOHEHQ) QRO FDK LOCDMUA P DRI HP HOWLGBY MKV XOR H FOGHWHHRKDUIH/IURP RXURSHIDIGY H SHOH/AR DAMAOWH
UMHZ R DP HDXUHWDAP RUH FRHD FRUHSRG/\R FDK RSHDMY LOFRP HIJHHDMG 1URP RAUBXMCHY $ P RWDIR) R SXURKDHG LQIUIQILE®! DAFIV Z LADBHXULQ | XU
SHIRG/ ) RUDGAMRIOQ RIP DIRQCERVWHIP RW DIRQR RUSXUDHGLQUILEGY 6HHL RM  \R\WH&RP SO IVFRIG-QHGFRORIEDAG | LCDADONIA HOV

' HBUHADNROH SHOH ' HEUHADNRQH SHOHLY FOBX MG XVQ) DMRILIKWICHP HXRG EDHE RQWHHANP DG XVH XCDYH/R \WHUHDME DAAV QLG 1URP \KUHH\ HOLY
VR\EHQWV ILYH\ FOY * XH\R GFBUHADARQ H SHOH EHQ) GRQ DK LQDXMUH P DRI HP HWLGB/ KVH XOWR H FOGHWMHH FKOLIHY | URP RXURSHIDICY H SHOMY R DMMAIQ \WH

WY R D P HDXUH \WDAP RUH FERHD FRUMSRIG/ W FDK RSHIDMY LGFRP HIHHDAMS | URP RAUBMQHY 6HHLRM VR WH &RP SDQ 1 FRQGHHS FRQRICDMS | LQDCADC
MNP HOV

( DUQQIVYHRH, QMHW7O B/ * HSUHADARD DQG$ P R DARQ

2 YHMEZ

,QDEAMROW \WHQRD* $$ 3 1 LQDADOSHIRIP DGRH P HDKUH GVAXWHG LOWHVHRMRQ CERYH Z HXHWH QRO $$ 3 @IXLAW P HDKUH HOQIQIV EH RIHLQAMIMIAAG H/
G-BUADMRY DGP RWDIRG RJ (%7' $  \RHYDDOMRXUBXMGHA RSHIDNRQY EH RIHLQYHANY CRAYMEY LQMAMVDQGLGRRP H\E HY 0 DQIHP HWDQGH \MEDOXVHYR RXU
FRQGHQHG FRORICDMS | LDGRCOXM HV \KFK DVLQBAMY  CEDOWWDOGGLIQHIRY PD XVH( % 7' $ WRARP SOHBEXMQHNRSHIDIRDY Z 1\K RKHUSXETFD \WMDGHGFRP SIQH/
5 HFROAADIRY

: HFODX@M (%7 $ B HIPLDMY [P GHMGRRP H\WH IRTBZLQY) ILYH WPV L IQMIWMGRPH LU IQMMAH SHOH UL TP RMYDIRQ H SHOAY UHIDAG \R
LQEQILEGIDAHNVIFTXWG LY G-BUHFADNRQH SHOH 006 Y LGFRP H\E H SHOH



0 DEIHP HQABHIHYHY WH P RINGLHA® FRP SOUIEGH * $$ 3 | LCDGRLDOP HDAUA LV 2 GHAFDK SIRIGHS B\ RUXVHS LQ RSHIDIY CRAYMIY - SUHIMG LQ \KH FRIGHOHG
FRORIEDAGWEM HOWR FDK | BZ V YHBZ VWWHUFRAIDIROR GHVDK SIRIGGE RIXNVHGLORSHDI) CRYMAAR( %7 $  LOWRAIID/

7KUHO ROMV( QG0 DUK &KDQH

1 HMGRP H
$ GV HOV

| QMANNMGRP H

, QM SHOH

$ P RWDIRQR CFTXUHGIQBQILEDY
" FBUADNRQH SHOH

,GFRPHW H S-QH

( DQQVEH RHLQMMWE H/ G-BUIADIRY DOGLP RWYDIRD QRO* $$3

5 HFRQAIDARQR! 2 SHDAQ) &DK) BZVWR( % 7' $
1 HVDK SIRMGHSE. RSHIDIY CRAWA/
&KDYH/IQRSHDNY Z RNQ) FS\ID
 QMANY SHOH
| QMINNGRP H
R HWE H SHOH
" IVGHY DG ARV UFHYHGIURP HIXW P HKRGLQYHWAHY 2
/ RAEVIRP HIXW P HKRGLOMXR HONV
6KOUH EDFGFRP SHODIRQ
$ P RWYDIROR GOQFRW
2WH)

( DQQIVEH RHLQMMME H/ G-BUADIRY DIGLP RWYDIRY QRQ* $$3

&DK) &Z ' DB
1 HWDK SIRMGHGE. RSHIDIY CRAMY
1HVDK XWHGI0 SIRMGGE LOMANY DR/
1 HWDK XVHGLQILIGAQ) DRV

11QHO RQMV( Qa0 DUK &KDQIH

1 HAMGRP H
$ QWY HOV

, QMMWGRP H

, QMU SHOH

$ P RWDIRQR CFTXUHGIQBQILEDY
" FEADIRQH SHOH

,GFRPHW H S-OH

( DLQQVEH RHLQMMWE H/ G-BUIADIRQ DOGLP RWYDIRY QRO* $$3

5 HFRGAGDARQR 2 SHDWQ) &DK) BZVWR( %7 $

1 HWDK XWHGIQ SIRMGHSE RSHDY RN/
&KDYH/IQRSHDNY Z RNQ) FCSAID
, QM SHOH
| QMIKNGRP H
,GFRPHW H S-QH
" IVGHOB/ DG ARV UHFHYHGIURP HIXW P HKRGLQYHWAHY
( DQQVIRP HIXW P HKRGLOHW HOV

( DQQIVEH RHLQMMWWE H/ G-BUHADIRQ DQGLP RWYDIRY QRQ* $$3

&DK) BZ ' DB
1 HWDK XWGIQ SIRMGGE RSHIDY R
1 HVDK XWHGL0 SIRMGHGE LOMANY CRAWAY/
1 HVDKSIRMGGE  XVHGLQ 1IQOEAQ) LR



/,48," ,7<$1' ),1$1&,$/ &21',7,21
3UP DU 6RXUAHVDQG8 WWR &DK
2 YHMH

/ LTXGW UH HY\R \WHDDOEOY R WHERP SIQ R [P RXQVR FDK\R P HWITGR RXUFDK GHHB/ 2 XUVRXUAH/R MNXLGW SUGRSDED [GFOGHFDK | URP RSHIDIRYY
7WAQ) &AW CAMN \HHE/ IGVR &WAWEHRZ  DIGSIRSFWICDEAGQ) DUDQIHP HOV

$ \KEWBQMOSRWROR RXUDMHNVDHAING $ VR 0 DFK DSSUK LP DAD R RXUDXHVFROIMMGR FDK UHFHYCEGY GHUYDIYHDIHN \HRXUHG GO0/
UFHYDEGY SUHARXY P HBY KHIS XQGHJI LCDGAQ) DUBQIHP HON 06 LQYHORUHY P HDXUHG DAIDIUYDOH &DK JHHDAG IURP \KH \DBY RUILCDGAQ) R RAUSHARXY P HBY
SIRGFANLYRXUSUP DY VRXUHR RSHDMY @IXAW $ P RY RMHMMQIV WHH LGFOGH RUSIRGEWLCDEAQ) DU HP HON DQG CCEOINY R ERURZ HG P HEY 7\ SIFDD \WH
&RP S0 CFTXUVIWIQMDRY B\ L SXUKDIQ) LQHORY 1URP IWAKSSTHYE, X\ Q) RXURZ QFCSMICDQGACHYR FUHAW L ERWRZ LQ) SUHARXVP HEYIURP. WAKSSTHY
XQ@EHMRWAMP DUDQIHP HQVZ KIFK P D EFDULQMMMNDAD GALIDMG DM DQG UL UEXURKDLQ) LOYHRLY  DADQ DI UHHG XSRQ SUFH EDHG RQWH\SRABUIFH ROWH\SHAL LHG
UEXUKDHM

,Q DEAMRQ R VHILY LMY WH&RP SDQ JHHDM/FDK [URP HILQ) LQMMNGRRP H 7KH&RP SDQ HIMY LOR VHRXUHG GD0QV DQG HRXUHG | LCDGALQ) KR/
Z WK LW PXMEP HYXQEHZ KUK WAL HYLQMBINT KHEDOVDHVERXUHGE. SUHARXVP HBY DG QP L\P DI P DAMIDO DG NGHG\SRWFDLGY/ DQG\SR WP HP RIEIDRZ GHGE
\WHERURZ HY DQG KHIS B, \WH&RP SO DV AVHRXUMW | ROWHWLIP R \WHEDQ 7KH&RP ) DOR RITHYDQ®P BHUR VHRXUG | LQDAQ) ROWRY/R LW FXWRP HY/\R | LDGFHWHU
SUARXY P HBY SXUADHY LFOAQ) FROLIGP HOV DG RAH WIKFMUHG LOMHIRY 1LCDGFH SURGAW ) XURHIP RUH RXUPXAVRP HY PD HOMJLQR DIUHP HOV Z KHBE. \KH
FXVIRP HUDJ UHHVAR UHSXUAKDUH RXUSUHALRXY P Y DARH SUAYDIAIQ) \SRABUFHI RUGHIYHY R WHSURGEADAD\GHAL LE SRIQNQWP HIQWHI XUHUH LQMMINGRP HLVHDGHS | BRP
\WHFRQMFWEDM XQMDKHP DAIDOY GHIVHIHG DG SOG I RUIQI XD

: HP D DOR UM XQB/AWURXIK \WH SXEQF RUSUYDMR T HIQ) R HIXW RUGHEVWHRXUMYY DERRXIK \WWHHLY QR DAKUIGFH\WDAZ HZ LODEH CEG\R GR \R DARHWP H/DOG
LQWHIP RQNUTXUHG

: HRRQMXDD® Ui RAURYHIDEDRHAWDG FEEMIDGHHSY R HQUXUH \WDARXUFCSMIDEDH  ERW IRFNKRTEHIAT HIXAW DG DYDOEG RHAWCHOMNAY  FDQ DESSURSUDMD

\XSSRIWRXUDQIALSDAG | LDAQ) GHHBY 7 KH&RP SO DOR FROMXOID P RQVRLY LW FXUMHADQG | RUFFDAMG FDW UATXLUHP HOWDQG GUIY VXSRQOGG SD VEZ QIWAH/R FBHEW
\RDARP LQP 1] HLOMMIW] SHOH 6HHLRM  \RWHERP SIQ VFRIG-QHGFRORIEDMS | LDGACONTM HOV

/ IGHVR &UHAW
LOWRDOG/
0 DK - XQH & KDQIH

/ IR RHAW \KRWMP 2
/ IGWVR FHAW Q) \MP 2

(IIHAMWH" HHP BHU $ 0 DN HQAHG LQR D FRP P IWKG FRIRZ 1Q) ICAOW \WH 7WDAQ) &UHEAW CAOW  Z W &,%& YDN 86$ DV QIHQADYG NMQABDG
DUOQIHJ DG DM QAFDMR EDQWV $VR 0 DK WH7WDAQ) &UHAW CAOW SIRMGG\WH&RP SR Z WK CFFHW XS R P LEORQ DQG KDV D P DMUW GOMR
6HOWP BHU 7KH7WDAQ) &UHAVY CAON Z D/WHFDMI HG\R (RQ) \MP GAUQ) \KH\KUHHP RQKYHIGHG6HOMP BHU GHW\KHHIP [QDMRQR  SURYIMRQ/Z KHFE

GUEHYXQEHUFHIBQ FROBMRQY FRXG UHNXULHUAED P HMWR DIOREQ) DARQYRAMBREQ) XQGHMH7WEQ) &BEW ANV Z WO @ VROGPOEG 6H{1RM
$ 0 DN IRAMHD XAV IXQBY GUIY. Q XQEHU\WWH 7WDAQ) & UHAW CAMN R SXUADH P HEY 1URP W \XSSTHY 05 | RURKHURSHIDNY) FDK IBZ SXIBRHY 2 XU&) &
\EMADY DORXVHAKHI XQB/GIY. QXQEHMH7WDEQ) &UHEVY CRON R | LDFHAHIEOR WOQAQ) CRAYNY

1 RMV3D CE®
LOWRA\DOB/
0 DK - XQH &KDQIH
1RMWSDCEG?2  \KRWMP 2
1RMWSDEBR &Y \MP 2
,Q6HWP BHJ $0 &) DZKRD RZQGHGVEMADY R &) & FRP SBIMGDRIWXDFHR 6HRXUHGEHQRUTHP 1 RV 6HIHY &OWS$ LQWHDIJUWIDMSWHSIC
P RXQAR P LR DG 6HAXUWHG 6 XERGCDKMG 7HP 1 RV 6HIHY &DN % 1QKH DJJUH DM SUCHSDOCP RXQAR P ICIRQ FRIANHD WH $0 &) 1 RMW

7KH$0 &) 1 RWZHHUBOGIQIX@Q' HH B



Q$SUO  &&3 HOMIGIQR DEOODIVHP HW &&3 1RM ZLK &) & ZKIFK SIRMGY/&) & ZIWXSWR P LARQWR I XQG FRP P HADOBOQ/\MHRUGE JUGHG

\GRW LB/ DG\SRWP HP RIEID\R IWERIRZ HY $ @EDQ/WR EHIXQEHEXMQ) WHSURFHHD/ I URP WHE&3 1 RMOUH\NEMAAR &&.31V SURUZ UMKMDCESURYDD 7 KHWMP R WH

&&3 1 RMH SIWWRQ$ SUO DOGP D EHH WIGHSE P XWOCDIUHP HOAG VR 0 DUK DQG-XCH WHRAMBOAQ) SUCASDOEDDIHR \WHE&&3 1 RMZ D/
PIOROOQG  PLARY) 6HH1RM  \RWH&RP SDQ IVARIGHIHG FRORICDAG! LDGRDOXBA HON

/ ICHOMVRQYRUIRZ H50 HBY

LOWRADOG/
0 DK -XCH &KDQUH

/ | CHOWVRQERWRZ H5P HEY

: HERWRZ SUHRXVP HBY | URP RXUNKSSTHY DG PP HY XQGHUMKRWWMP  DUDQIHP HOV XMQ) RKHUSUHARXY P HEDIURP RXULQYHQRY  RUSUHARXY P HIY KHE
XQEUILDAQ) DUDQIHP HW DV FRIDMID $ P RXQN XQEHJWWHH DUDQIHP HOWV WXL UHED P HWHAMHULQ WH IRP R SUHRLRXY P HBY RUFDK / LCELOWA DOR DUNH [ URP
XQDURFDAG P HECSRIMRY/ KHIE B PR HY IO RULQHDRY 7\ SIFDED WHH SRR/ DIHGHRQ GHP DQG LQDVGHAUIHE S MFDOIRP  EDHG RQ\WH\RBCRXGRH/R P HEC
KHIBLOWHSRNRD

SRR LQDQRQ) $ UDQIHP HQW

LOWRVDOG/
0 DK -XCH &KDQUH

SURGFWIQDCAQ) DUDQIHP HOV

7KH&RP SO KDV DI WP HOVZ 1\ | LQDGALOOL QANMNRYY DG RKHUMKLLG SOV \KDADIBZ. WH&RP S0 R WM HUW.J RTS DG MOHULQYHQRY VR \KH\KLLG SOV DADD
DI UHHG XSRQ SUFHEDHG ROWH\SRABUFH Z KLFK SURVLGHY DOMIDAYHVRXUAH/R @IGEW * XUQ) WHWLP R \WH DIUH-P HOAERW SO LOMG | RUQYHRRY R EHUAMEHG DY
DO DI UHHG XSRQSUFH EDHG RQ\WHVSRABUFH RQWH U BXUADHEM 7 KH\KLLG SO/ FKOLIHP RQKD LQMIMWADY/ DSHAHQEIHR \WHP DAAYDOHR WHRAMBQEQ) REQIDIR)
\XFK P RQKD FKOLI A/ DUHFIDALLHG DVIQMIY] SHOH 7 KRVHWIQIRARQY GR GRAND\ D/ADBYDQGWHH RUHDUH CFFRXQIMG | RUDVI LGDGAQ) CUIDQIHP HOVOGG UH GRMGLOWKH
&RP S IV FRQGHQHG FRORIEDAG EDIFH\KHHV DY SIRGAWLCDGRLQ) DUDQIHP HQW 7 KH REQ DARQLY MG DARH P RXQABTXILHG VR UHSXURKDVH \H RAMBEQ) LQHORLY
%R \WH SURGFWLCDGALQ) DU HP HOV DG \WHXQEHOLQ) LOMHORY  Z KLFK LV HMHD WAAMAMG DUHFDUHG DAVDIUYDOH Z LK AKDQIHYLOQI UYDOHLGFOXGHE D/DFRP SRGHY
R FRWR \DBY

B6HXUHG/ RDQVS HRHYDE®

LOWR\DOB/
0 DK -XCH &KDQH

6HRXUHG GOV UHHHYCE®

&) & 1V D&DN RQD AFHHG | LDGFH GRE-UWDAP DNHY DG CFTXUAY FRP P HIADOGDOV VHRXUHG B EXAIRQ DQG Q4P VP DIF FRQV DG JUDGHE \SRW ALY DG \GRW
P HP RUELID \WWDADH RB/ RXUPOMEP HY D FRYHIHOAP HIV R 1LIGAQ) WHULQHORY RUFRGBAIRYY 6HHLRM R WH &RP S IV FRIGHDHG FRORICDMG | L[GICALC
WA HOV $0 &) DOR SXUKDHS DG KHI \HRXUHS GOV IR &) & \R P HAARW FRIDMIOUATXUH HOW HIAG R \WHS 0 &) 1 RM/ 6HHLRM R &RP SOQ WV FRIGDHS
FRORICDMS | LCOGRCOWBAP HONV 0 RWNR \KH&RP SO VVHRXUHG GO0V DUHVKRWRMP QDM 7 KHUHZHZ DOR \WHHVHRXUHG GO0/ LY DARHAVUHIROR WHERP ST DG DY
KK SIRVIGH/XVZ WARP HI Bf LELOW LQUHI DBV RXUFDSAMBOG-S® P HOAKDADLHY

" MG/
7KH &RP SIQ IV ERDG R GUHARLY KDY DERSWG D UHIXOU TXOWM® FDK GYIGHG SRIA R SHUFRP P RQ \KDWH SHUKDH RQ O DQQCOEDAY  7KH

GHFODNRQR  WIXQUFDWK GYIGHGYLQWH XU LY \XEMRAR \KH GHMP LADNRQ HOFK TXOWUR. \WHERDGR QUHRRY YHBZ LVDVXP P DY R GYIGHGY SOGWR RANKRTGHY
LOWHQHP ROKVHYXAHG0 DK

¥ 2Q-X0 WH&RP SQ VERAG R GUHRRY GFOUWHE D UHIXOUAYIGHIGR SHMNKDHR FRP P RQ URAN W WRANKREHY R UHFRUG DAKHFRVHR
BMHVRQ-XO 7KHAVNGHGZ D/SOGWR WRANKRTHY/RQ- XO DOG\RNBG P LARQ

b 2 Q$ XIXW \WWH&RP SQ VERDGR QUHRRLY G-FOUHE DQRQ UHRXWLIQ) VSHADOAYIGHGR SHMDHR ARP P RQWRAN W \KDUH W UWRANKROHY/ R
UHRGDAHFRHR EXMCHWRQ6HWP BHU 7 KHAYIGHG W MRANKRTHY Z D/ SDG RQ6HBWP BHU DG \RNBG P LARQ 2 Q\WHVPH
@M WHERP S0 VEROGR GUHARY GFOHS D HIXQUGYIGHGR SHIMWKDHR FRP P RQWRAN \R WVRFNKRGHY R UHFRG DAKHFRVHR BMCHVRQ
2 AR 7KHAVGHGZ DV DGR WRANKRGHYRQ2 RlkEH) DOG\RNBG P LAORQ

t 2 Q- \WH&RP S0 VERAGR QUHRARY G-FDHE DUHIXOUAYIGHGH SHMDHR FRP P RQWRAN R WWANKREHY R BHFRGDAWHFBRWHR

BXMHNVRQ- DAY 7 KHAYIGHIGZ DV SOG\R WRANKRTHYRQ- DO DGWIDG  PLAORY



6HHLRM  \RWHERP S VARIGHIHEFRORIEDAG | LQDGACOWIAP HIVI RUP RIHLQ RIP DIRQUAIDEQ) RAUGYIGHIB/

&DK) BZV

7TKHPDVUW R WH &RP SQ VWBEQ) CRRMWAY LOYRYH\WWR G YOOH WG XQEHUZ KIFK SD P HOALY WAHYHG 1Q DOYDFH R GHIYHY RUSIRGAWLY BHFHYHS 1Q
DEYDIFHR S0 P HQNV7 KHARP HCDIRQ R \DBY YROP H LOHRRY  WUIRYHU DG SUHARXV P HBY SURH YRIMWIWY F3Q FDXVH P DMUDORKDQIHY 1Q WH \RXUAHY R FDK XVHG LQRU
SRMNGGER RSHDMY CRMWIWA/ RQD @10 EDLY 7KH&RP SR P DRIHY \WHH YOUDRH WURIK LW @rXGW | RIHFDWY DG ARXQMEDNY @P W B P OQEQQ) D @XGW
UAHYHWR P HHAKRH &RP SOQ VDK QHHBY 7KH&RP SIQ XVHY YOURXV VKRWMP | LADGADOLQXAKP HOWV\R P DJVHWHR FBIR RAUMBEQ) R | URP - EXURP HJSXURKDH
REHMR FDK FRIDRNRQY DG SIRGANEHIYHY  Z KIFK FDQ FDXVH P DMUDCROI HY IQWHEP RXQAR FDK XVHGLQRUSIRMGGR [ L(DOAQ) CRYMWVRQDAEI0 EDLY

7KHIRTRZ 1Q) \XP P D] H/ARP SRHQWVR RAUFRQIRICDMS WP HQVR FDK I GZ V' LQWRAMDBY

11GH0 ROMV( Q&H3 0 DK 0 DK &KDQH
1HVDK XWGIQ SIRMGGE RSHDMY LRI/
1HWDK XWHGIQ SIRMGHGE LOMANY CRMLMNY
1HVDKSRIGGE  XGLQ |IQIAQ) LR

) RUWH SHIRG/ SUWHIMG RXU SUCH.SDOFCSMIDUATXLUAP HON KDYH EHQ W IXQG L ZRINGQ) FCSAMIODQG L |LCDGAQ) CRW 2 XUZ RINGI FOSMIDUTXLIP HOW
| CFXDMGZ LW P DNHAFRGEMRYY \WHDYDMEMN R SUHFALRXVP HEY DOGWHYRDAMW R SHARXYP HBYFRP P RAW SUAQ)

1HARDK) GZV) URP 2 SHDIY $ MUY

2 SHDMY DRIV XHG P LGIRQ DQG SURMGHG P LEIRQ LQ FDK | RUMH QGH P RQMY HIGHG 0 DK DG UASHRHD  WBUAHONY D

P LAIRQ FKDQIH FRP SDUHG R WH QGH P ROV HIGHG 0 DK 7 KH SHURG RYHJSHIRG FKOQIH Z DY SUP DUO GH VR GARKDIHY LQ Z RINGY FDSMID Z KLFK LGFOXGHY
GH HUHG UHYHOXH DOG RMHUDGYDGRHY CFFRXQIVSD! CEG! DOG RAMHUISD, CEGY SUHALRXV P HBY KHIB XQG-UI LQDGALQ) DUDQIHP HQW WHRHYCEGY HAMICEONYRQERURZ H5P HBY
DOGLOMHIRUNY D/Z HIDYDGRBDHIQGHACFRP HOGMMAG | RUGRIDK WP V

1HARDK) GZV) URP , QM) $ MW

, QMM CRIVAMY XVHG P LGIRQ OQG SRMIGHS P LEIRQ LQ FDK | RUMH QCH P RQNV HIGH5 0 DK DG UAGHRIYHD  UBUAHONY D
P LAIRQ FKDQIH FRP SOHGWR \WWH QGHP ROMVHIGHG0 DK 7 KLY SHIRG RYHUSHIRG FKOQIHZ DV SUP DUO® GHR L KUKHRMEZ VR P LAIR) DARADAG Z WK
\WH GHARUILCDIRQVR VHRXUHG GRO0V LQWH PXUHNBHIIRG DGG LU PLARQR QHAFDK SOGWR DFTXALA/ 30 1Q) HEXOW Ll DQLRBDHIQSXUKDH/R IQEQILEG!
DAHVR PAR) DG LY D P LAIRQLGFUDH LQ FDSMIDH SHIEWUY | RUSURSHW SOQADGE HIXSP HQVSDMED RIVMAR Y DGHFUDHIQ SXRDH/R &Y \MP
IQHWHOVR  PLARY
1HARDK) GZV) URP ) ICOGAQ) $ AW

) IGDGAQ) CRAVMEY SIRVIGHS P LQIRQ DQG XHG P LEIRQ LQ FDK | RUMH QGH P RQIMY HIG-G 0 DK DG UASHRHD  WHBUAHONY D
P LAIRQ FKOQIH FRP SDUHG R WH QGH P RQKV HIEHG 0 DK 7KWV SHIRG RYHUSHIRG FKOQIHZ DV SUP [UO GHWR L DQLGFUDHIQFDK SIRMGGR PLARY
UHIDAG\R RUSUIRGAWLCDGAQ) DUDQIHP HW L DOLGRUDHLQFDK SIRVIGHG I URP RAUGHAERUIRZ LQIVOGG WED P HOVR P LARQXQE-URXU7 WDAQ) &UHAVY CHOW UL
DQIGRUDHR P LEIRQ RQ GHAERWRZ LIV RQ UHIDMG SOV QRAV LY DQLFUDHIQ FDK SIRMGGR P LEIRQ UHIDAG VR \KH H HIFVH DQG\S] HY UHIMG \R \KDUH EDFHG
DG/OB Y D PLAORYGFIDHIQAWIBMRY SOG\R 30 33 VORFRWRILY LOMMMKRTH 7 KRHLGRBDAYLQ FDK SIRIGHE Z HHSOMD®M RIVAE. L WH
P LARQUED PHUWR RAUS0 &) 1 RMWIQ' HH-P EHJ L DQLGFUDHR P LARQFDK XVHE\R UEXURDHR  RXUFRP P RO RN XQEHURXUMKDUH UHEXURKDHSURIUZP
L CQLRUDHIOFDK SOGIRJAYIGHI/R PLARY DG LY DO LGRBDHLQ G-ENMWKDRH FRW SOIG L WH FXUHOA HIUR P LEIRQ SUP CUD WHDMG\R RXU7 DEQ

&UAVY CHOW



& DSWICE HRXURHY

* HEHIHYH \WDARXUPXUHAFDK DYDLDELAOW XQGHUWH 7 DEQ) &UHAW CAAW SIRSAEWLCDGAQ) DUDQIHP HQV 1 LCOCAQ) GHIYHG I URP ERURZ H5 P HEY DOG \WH FDK

Z HDQUASDMIHHDAY [URP RSHIDIY DRIV Z LADSURYLGH XV'Z [\ \K | LEHQAMITXGW \R DM\ RXUZ RING) FDSMBDGHHBY FESMIOH SHOGWMUBY LQYHXR HQAHTXULP HOV
DQGFRP P LW HOMWMURXI K DABDWAKHGH VM HYHP RQMY

&2175$&78%/ 2% ,* $7,216 &217,1*(17/,%$%/,7,(6%1' &200,70 (176
&RXQMBDUN 5 N

© HIDFH FROQASOW IMWIQRXU: KRBV 606V DUG$ CRADY 6HYEHV\FIP HOV: HP DCDIHWHAH UAVE. VA FUHEWIGG SRUNRO UM P W Z W RUNEEQ)
FRAQMSIMAY LFOGQ) JURK SRIMRY @P LW | RUFRXQMSDMEY HIDIHG 1Q \DBY DG SXUAKDH WIQLAIRYY DG LOMHIRY  FROLIGP HOMBQLRAIRYY Z W XV DV Z HIDDY
FRODAMDOTP LW RUGH I HIHQAWSHY/R DB DQG SXUADHWEQORANROAKDVRXQAMSDMA/P D HIDIHIQIURP WP HVRWP H

&RP P RAMH/S5 DN DQG' HIYDAYHY

: HXVHDYDUHV R DALY/ P DIDIH RAUUMN LGFOGQ) | OFWDIRQY LO FRP P RAW SUFHY I RUSHARXYP HBY 2 XULQMHORY FROMMVR DG RUMBEQ) CRMME/
LQROH SUHARXV P HBY DQG SUHARXY P HEDSIRGEW | RUZ KLIFK SUFHY DUH @ONHG \R \WH FRIMAERAQ) SUHARXY P HEDFRP P RAW SUFHY 7KH &RP SOQ V SUHARXY P HEY
LOHIRY LV \XEMPAIR | CFMDARQY LQ P CUNHAYDOH UAKANMY [URP FKDQIHY LQ WH XQEHDLQ) FRP P RAW SUFHY , QHIRY SXURDHG RUERIRZ HG B\ XV LV \KEMPAIR SUFH
FKOQHY , QYHIRY ERWRZ H5 LY DQDMIOKHEIH MQFH FKDQIHY/LQ YOOHR WHP HBOKHITS DR VHAR. \WH REQI DERQVR MO WH P HBOWR WH\XSSTHURUGHIVHUP HEY VR WH
FXVIRP HU

2 SHR\DBIDQG SXUKDHFRP P LW HQVLQRXUMEEQ) CRAYNA DUHVKEMPR FKOQ) HYLQ YOOH BHE HHOWH EDM\KH SXUADHRNDBISUFHLYI L H5 WHWEGHEM DOG\WH
DM \KH P HEOLY WFHYHS RUGHIVHIG WHVHBP HOAGDM © HVHHN R P LGP [ HWH HIHAR SUFH AKOQIHY R WH XQEHDLQ) FRP P RAW \WUIRIK \WHXVHR 1RZ DG 06
I XU/ FROAIFN 2 XURSHQ \DB DG SXUKDVH FRP P LW HOW JHIHIDD VMBI Z WO BXMQHW @V DG | RUWRVH FRP P LW HOV\WDAGR QRAKDYH WBAG \HIVBP HOAGCDMY Z H
KDYHWH UL KYWR VFINBIKH SRUMRQ/ XSRQG-P QG

2 XUSRIA LV\R \KEWIMID KHEIHRXULQHIRY SRMRD GHAR RSHQ\DD DG SXUKDH FRP P WY HOW\KDADUH VKEMPAR SUFH UM : HUIX@W® HOMILQR SUHARXY
P HEY FRP P RAW | RZ D DG | XWX FRQAFWV Z 1\ | LDGADOLQANMIRQY AR KHEIH DICLOAMMLY UM HXVH XU/ FROMFW Z KIFK WSLFDED \FABIZ MO @DV IRURXU
KRWWWLP KHGEJH SRIMRYY DOGIRZ DG FREFW Z KIFK P D UP DQRSHRIRUXS \R M P RQMY | RURKUGRQIHMWAP KHEIHSRIMRYY : H KDYH DFFHWR DR WH SUHRLRXY
P HEYP DUNHN DEBZ Q) XVAR SOFHKHGIHY :  HOBR P DQEIQUAIMRQKLSVZ W P CNRUP DINANP DNHWLQHYHY P DNVUSUHARXYP HBY G-DIXY AHQAU

7KH&RP SIQ - HOMYLQR WHHGHIYDAYHWDIQLRNRQARBD | RAKHSXERHR KHEILQ) RULQMHIRY KREQ) UM DOGCRVRANSHRX@YHP DNABXERAY ' XHWR\RH
OMHR RUKHIILQ) DA\ Z HOWHQRAKMQ) KHEIH CFFRQIY) DV CHIGHE XQEHU) HIYDIWH/DQG+ HILQ) 7RIF R\WH$68  $6& 8 QDD H3JOQV RUBRKHY
UAXEY 1URP RXUI RZ DU DG | XUMUAY FRQAEFW DLH U-ERUMG DV FRUNR  \DBY Z AW \KH UM CP RXQV GH I URP RUMR FRXQIMSDIY UH BRWG DV GHYDYH DAHWV RUCCEL QY
7KH&RP S) DEVVV\KH GHUYDYHY/ VR | LUYDOH RQ D A0 EDUY XQADWH WIQLANRQY DUHVHNBE © KHQ WHH FROAFN DUH GHAYHABG WH XQUHDT) H5 J0.Q OOG GWHY OH
UAYHYHG DG WH B DT HG.J DOV DG GWHYI RUIRZ LG FRQAIAN DUH UHFR BHGLQ UAYHOXH DG FRWRL VDB DG \WH QHAB-DT H5.J QY DQG GWHY | UMY DHUBFR BHGLOFRWR
\OBV

7KH&RP S0 VQHNI DQV DG G/ RQGHUIYDIYHLOIMKP HWVVREBGBRWMR P LARQDGJIOQVR P LARQI RAKH\KUHHP RQKVHIEHG0 DK DG

ASHAYHD DOE@WH/R P LARQOQGIOQVR P LORY | RAWHQCHP RQMVHIGHG0 DK DG UASHRAIYHD 7 KHHZ HIHVXEWEQIDD RV

WHRDQH/LQI DUP DIHAYDOHR WHXQEH®LQ) SUHARXYP HEYLQHIRY 05 RSHR VDB DQG SXUKDHARP P W HQV Z KK LV DOR UHFRGHG LOFRWAR \DBV LOWHFRQEHQHG
FRORICDAGWEM HOVR LGFRP H



7TKHSXSRHR WH&RP S VKHEIIQ) SRIA VR \XEMBRQMDD P DK WH FKBQIHLQWH YDOHR - WH GHUYDIRYH | LADGADOLOWRKP HQAR WH FKDQIHLQ WH YDOHR WH
XEHADIQ KHEHG WP 7KHIRWZ 1Q) \IEGH\XP P O Y/ WHURXAVR RAUKHZILQ) CRIMMWHY WKRZ 1Q) \WH SUHARXV P HEOARP P RAW LOYHQRY SRAMIRQ CHAR RSHQ\VDBIDG
SXUKDHFRP P LW HQV Z KIFK IV\XEMAAR SUFHUMN FRP SDIHGWR FKDQIHIQWH YOOHR - \WH GHUYDRYH LOXWKP HQV LOWRXDB/

0 DK - XQH

, QMHRUEY
SUHARXVP HBY KHD XQAHUI LADCAQ) DUDQIHP HQW

1 BN/ XQKHGI HEBILQHQRUHY
&RP P HP RIDMHFRQIQMRY  KHIDAZ HUR FRARUGHAB ] CEGIYDOH
3UP LXP RQP HIYSRIMNRY
SUARXVP HEDIOH@RKHIHS

2 SHOIQMHQAY \DBVFRP P W HQV

0 DULQVOBIFRP P LW HOW

, QUEQUWQYHRALY CREQJHNXEMAAR P DNHAIN

8 QKHGIHEBISUP LXP VRORSHOFRP P W HYBRWRY
YRURZ HESUHARXVP HIY

SUHARXVP HEDXEMAMR SUFHUMN

SUHARXVP HEDXEVIRAR GHUYDIYHI L DADCLQAMKP HQN
3UHRXVP HEY| RZ DGFROMPNDAP DNNDOH/
SUHARXVP HEY | XM/ FRQATRNV DAP DN T

7RECP DNHNYDOHR GHUYDIYHI L OEADCLQMKP HONV

1 HABUHARXVP HIUY \X}EMRVAR FRP P RGW SUFHUM

: HOHH SRHG\WWR\WWHUM R GHDXOWR WWH FRXQM B0/ R RXUGHLIYDIYH FRQAERV 6LJ QL LFBQAMGIP HQWDSSTHG B XVZ KHQHYDODAY \WHI DUYDOHLP STFDARY/
: HUHXOW Wtz \WHRHEW RWLQHW R RAUP DNRURRXQMSDWMWY DG P RQWURXUH SRKUH R FRAHQADIRYY $ VR 0 DK ZHBEHIHYHRUUM R FRXQM.EDWY
GH DXOW P M DIMG EDHG RQRXURYDODARQR  \WHFUHAAR RWKICHA/R RXAUP DNRURRXQM SO/ WHVIRY | LDOADOARQAWROR RAURRXQM DM/ DG WH\KRWMP GADARQ
R \KHHDUDQIHP HQV
: HKBGWHI RTBZ 1Q) RANMBRACQ) VOB DG SXUKDHFRP P WY HQV DG RSHRIRZ DU DG 1 XM ARQAEFW Z KIFK DHQRIP DODG UKL LOQ@MUH LQWRAODB/
0 DK - XQH

SXUKDHFRP P LW HQV
60BVFRP P W HOV
0 DJIQ\DBVARP P W HQN

) RUAIQH FKOQIHIRZ DG FRQMFW

7KH QRIRIDOCP RXQV R WH FRP P RAW | RZ DG DG | XUMUAY FRQMIPN DQG WH RSHQ VOB DG SXUKDH RUEHY DV \KRZ Q LQ \WH VBE®! CERYH DU GRAUH BRMS DAKH
CRIRIOMP RXQN LQ \WWH FRQGHHE FRORICDMS EDDGRH \KHAV 7KH &RP S WHFRUGY FRP P RAW | RZ DG 05 | XU/ FRQMIFV DAKH | DUYDDH Z KIEK LY/ \KH Gl HHH
EHE HHQWWH P DWHABUFHR WHXQEH®LQ) P HEDRUFRQAEFAP HDKUHGE RO WWH W-ERW) GDM DQG WH \WDGH CP RXQAP HDXUHG RQWH GDMKH FRQUEPAZ DV \MBQURAG 7 KH I DU
YDOHR \WHRSHGHUYDIYHFRQMPVIMKRZ QDVDARP SRHR  GHYDAYH DMV RUGHIYDYH CCELOMNA LOWWH DFFRP SDQ LQ) FROBHHE FRQRICDMS EDDFHKHV

7KH&RP SI) HOMY LOR \WH GHIYDAYH | RZ DG DG | XAMUH WEQLRANRQY/ \VRBD |RUWH SKERH R KHIILQ) IWIQYHIRY KRTEQ) UM DQG CRATRUNGHRX@AYH P DA
SXERHY 7KH&RP ST 1V.J 0OV DG GRWHY RQ GHYDYH LOWAKP HON DUH \EWERMID RIVFNE. \WH FKDQIHYLQ | UP DINHAAYDDH R WH XQEH®LQ) SUHFALRXY P HEY LOYHRY
SRIMRY LFOGQ) RXURSH \DB! DG SXUAKDH FRP P W HQV 7KH &RP SO ARG/ \WH GHIYDAYHY DAKH \WDGH GDM DQG D). FRUMSRIEQ) XU H5 JOQY RUGWHY OH
\KRZ QDVDFRP SRHOM FRIR \DBVLQ\WHFRQGHQHG FRORIEDAGWEM HOVR LGFRP H : HDGWWAKHFDW 1Q) YODHR \WHGHIYDAYHAR | DUYDOHRQDAEI® EDLVXQMDKH
WIQRNRQ/DUHSK VEDID \HABG 6HHLRM  \RWHERP SO0 IV FROGHHE FRORICDMS | LQDADOWTAP HOV

&RP P W HOVDQG & RMQIHAR
SHHARLRM  \RWHE&RP SDQ VARQGHQHG FRORIGDAG | LCDGRLOONBA HOVI RULQ RUP DARQUADIY &RP S0 VARP P LW HOV DG FRQMY HAHY
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7KH &RP SIQ) TV FRQEHOVHG FRORICDAS | LDGRADOWERP HON DUH SUHEDUHG LQ DAFRUEDGAH Z W CRFRXQIY) SUCALSBY JHHID CFR-BMG LQ \WH 8 QUMG 6\BIAY 38 6
*$$3 | OFRIHRDZ W WHSUHSOUDAROR RXUI LCDCADOWMIMP HW Z HOUHUATNXLUHGAR P DNHRANP Db/ DG DIKP SWRQYCERAWXXUAHYHON DG S0 MGIP HWWDAR | HA
WHU-SRUMG P RQVR DAHV CCELOMY BYHH H SHOAYOGG UHDME GVRRKUY : HEDHRXUDAKP SRV HXP DAV DG MG P HWRQKIWRUFDCH SHIHTFH PXUHASHIB/
DQG RKHU | CRRWY \KDAZ H EHIHYH \R EH UHDYDQADMAH WP H \KH & RP SO0 1V FRQGHOHSE FRORIGDAG | LCOCADOMBRP HONV DUH SUEDUG 2 Q D BIXTUEDLY ZH UM RXU
CFFRXQI) SRIAHY DAXP SIRQ/ HANP DA DOG MGIP HIW R HUXUH \WDAIKH & RP SDQ v FROGHVHS FRORICDMS | LGDGADOWEANP HON DUH SUAHOAG | OO DG LQ DFFR EDFH
ZIK8 6 * $$3 +RZ HYHJ BHFDAHI XMUHHYHOVDOG\WHUH | HAVFDQCRAEHGHMIP LQHG Z LW FHABQIV CAMDOUAXOVFRX@S P DAMIDED GLIHJIURP RURKP DY

2 XUMJQULFDQADFFRXQI) SRIFLHY DHAVAWWHGLQ1 RM R WH &RP SIQ TV FROGHOVHG FRORICDAG | LCDGRDOWEAP HOW : H EHIHYH WDAKH | RTBZ Q) CFFRXQIGY
SRIFAHY DU \WH P RIFUIMPADOWR OGO X@ XQGHINBIEQ) DG HYDODM RXUUSRIAG | LDGRDOWAXWV DOGWH  UHTXLUH RXUP RINGL T LEXOWKEMALYH RUFRP SBf MGIP HOV
UAKAY [URP \KHGH-G\R P DNHHANP DAV CERAVYRHH I HAAR P DIV WDNHIQKHIQ® XQFHBO :  HKDYHUAYLHZ HGWHH FUMPDCCFFRXQIGY HANP DIV QG UHDMG GVFBRKUAY
Z W WWHS XAQWERP P WHR RXUEROGR GUHRRLY

5 HYHOXH5 HFRIQURQ

7KH&RP SIQ CAFRXQIVI RUWP HIBY DG \DBY FRMIFV)XMQ) \HINBP HWEDMCFFRXQIY - 3XUXOQAR \XAK DFFRXQIQ) \KH&RP SIQ UFRIQ] HAKH\DBIRUSXUFKDHR
\WH P KB DAGINBP HOADM * XUQ) WH SHIRG EHE HHQ WHWIGH DOG VHIWBP HOACDM/ \WH&RP SO HOMY LR | RZ DS FROMFW\KDAP HAAKH GH LQUWRQR D GHIYDAYHLQ
DFFREFHZ WWKH' HIYDIYHV/DQG+ HEILQY) 7RIF R WH$6& 3$6& ° 7KH&RPSDQ UFRUG/WHGHLYDAYHDAMHWIGH@MZ MW DO FRUMSRIGQ) XQUWO0 H3J0Q
@W \KRZ QDVFRP SRHIAR FRWAR \DBV LQ\WH FROGHHS FRORIEDAG WIAP HOVR LGFRP H 7KH&RP SO DEMVIVH GHIYDIYHY/VR | LUYDDH RQD @10 EDUY XQMWH
WDQLRANRQY DUHVHANBG :  KHQ \WHH FROAFW DUH VHINBG \KH XQUHDT] HG JOLQV DQG GRWHY DUH UAYHIHG DOG UYHDMH LY BHFRIQ] H5 | RUFRQAEFW \WDATUA SK\ MFDED \HABG ) RJ
FROMPAV\KDADHCGHAFNBG \KH DT H5J 0.0/ 006 GWH/ DUHUFRG-GLOFRIR \OBY Z MW WHH AHBIRQR | RZ DUGFRQAMFW Z KHH\WHUDKRADMG WD) HG.J DOV DQG GKHY
DHUHFRG-GLQUYHIHDGGFRIR \DBY UASHRMYHD

$OR WHERP S UFRIQ] HVIWMRIIH QUMWY QFHMQ) DOYHMMQ) UYHOMH DOG RMHUVHYEHY UYHV IQCFFREIFHZ INS 68 SHHIHIURP &RQADFAW
ZIW &XWRPHY Z KIFK |RIBZ V ILYH EDUE W6V \R GHMIP LCH Z KHKMHU BYHOH FOQ BH BWFRIQIHG L LGHMA WH FRQMPAZ W D PP HU LU LG\ \WH SHURUP OgFH
REQ DARQVIQWHFRQAEFW LLL. GHMIP LOHWHWDQLPMRQSUFH LY DIRFDMWWHWDQORNRQ SUFHWR \WH SHIRUP DIFHREQ) DR LOWHFRQMPADDG Y UHFRIQ] HUYHOHZ KHD
RUDV WHHQI VDI LH/DSHIRUP DFHREQI DARY

» QHRUEY

7KH&RP SIQ VIQMHQRY  Z KIFK SUP DU® ARQMVR EXAIRQ DG EXARQFRQY IV IFTXUHE DOGLQUDED UHFRGHE DARWMDQGWHDP DUNHGR | CLUP DUNHAYDDH 7 KHI DU
P DUHAYDOHR  WH EXAIRQ DQG EXARQ FRQYFRP SIMA/IR FRP SRHV L SXEMKHS P DUNHAYDOH/ DMIEXEEGI VR WH FRIR WHULY. SUHALRXYP HED DQG L WHSUP P
SOGDAFTXMURQR \KHP HED Z KUK LV DRIEXSEGIVR WHLGRSP HMEOYDOHR \WHSIRGEAQIWI LAMKHEIRRGYIRIP 7 KHP DUNHAYDOH DMIEXBEGIVRBD \R\KFK SUP LXP LV
WDEO GAMP LTEGIE. UH HIHIFHWR P XASBIVRXURHY 7 KHSUHALRXY P HEDARP SRHOAR WHIQAHRRY P D EHKHEIHGWWURKIK WHXVHR  SUHALRXY P HEDARP P RAW SRIMRY/
ZKGIWHSIP XP FRP SRHOMR RXULQYHIRY LVCRADFRP P RAWWWDWP D EHKHEIHG

7KH&RP SO IV IQYHORY  H AF-BWRURHMEQ BZ HJR  FRURUGHAHDT CE®! YDOH EDLY SIRGAW D/ GHAUBHGEHBZ. LV \KEHIXH® UHFRLGHS DAKHUI DUP DA
YDOHY 7 KHAI® ADGQIH/LQWHIOUP DAHAYDOHR RXULQMORY DHRIVHAR @10 FKOQIHYIQWWHI QUP DNADOHR KHEILQ) GHUYDRYH/WDADH\ENHD Z W MSHRAAR RXU
LOMHORY SRUMRY/ ERK \KH KD HLQWHI DUP DINAADOHR WHLOQHQRY DG WH KD HLQWHI DUP DINAMDOHR WHHGHYDAYHLOXWKP HOVDUHUHFRG-GLOFRWIR \DBY
LOWHFRQGHQHG FRORICDMG WBMP HOVR LGFRP H

: KIGIWHSUWP P FRP SRHONGFOGHG LOLQHIRY LVP DINHG\R P DINHWVRXUFRP P HP RIDVH FROLOMQRY  L(FOGAQ) IWSUHP XP FRP SROHMY KHTS DAKH BZ HJ
R FRWRUQHAUT] CEG! YDOH EHFDAH\KH YDOHR FRP P HP RUIDIYH FRQY LY IQOHIFHG P RHE! \XSSO D05 GHP DQ5 GHAP LGDQN WO RO WH XQEHOLQ) \SRABUIFHR \KH
SUHFARXVP HEDFRQMAR \KH FRP P HP RIDAYH FRQY 8 QINH RXUEXARQ FRQY \WHYODHR FRP P HP RIDYH FRQY LY QRAGEMANR \WH P HOYHOR YRIMMDIY DV EXARQ FRQY
EHFDAH RXUFRP P HP RIDAYH FRIQVWSLFDED FOWY  D\XEMEQMD KLIKHJUSUP P RYHUMH \SRAP HIBCSUFH \WOD EXARQ FRQY $ CAURDM GHWHUWH FRP P HP RIDIYH FRQ
LOMHORY QRAKHSUP LXP FRP SRHOWR RXULQMORLY LVKHGIHG

, QMR LFOGHY TP RXQIVERURZ HG | URP \XSSTHY DQG PR HYDUMCQ) [URP YDURXY DUDQI HP HQWLGFOQQ) XQDIRADMS P HECSRMRQ KHBE. PR HY LQ\KH
&RP S IV IQYHORY [P RXQIV GH R VKSSTHY | RUMH XVH R FROLIGHS LAY P HBY KHG B\ \KSSTHY DV FRAIMDORQ DGYDRHS SRROP HBY DV Z HIDDY \KRMWHY 1Q
XQ@DEFFDMSP HICERMRQVKHBE, WH&RP SO LOWH\KSSTHIVIQMHIRY 8 (DIRADMS RUSRROP HEOUHSUAHON DR XQHI B DAGLOYHRRY  SRUMRQWDAY GHRQGP DQG 1Q
D\GHULHG SK MFDOIRP  EDHE RQWH\RIDRXGAH/R P HIBOKHTS LOWH SRUMRD $ P RXQIV XQEHUWHH DUDQIHP HW UHNXULH GHIYHY HWHUIQWHIRP R SUHALRXYP HEY RU
FDK 7KH&RP SDQ P MUDAYP DUHAIMI R W SK\ MEDOLQYHIRY DG RSHQ FRP P LW HQVWWURXIK FRP P RAW KHEJHWEQORAIRYY 6HHLRM  \RWWH&RP S IV FRIG-HG
FRORICDAG! LCOCAOONDM HON



7KHERP S0 HIMY/LQR SIRSANVLCDGAQ) DI UHP HWI RUHWEQW HUDQG \MEVHTXHANRSWNRQ RUREM) DARQVR UHIFTXLUH W I RTS DOGMOHILQMRY DADQDIHE XSRQ
SUFHEDHE RQWH\SRWBUEHZ [\ D\KILG SOV I LCDFHARP S 7 KWV LQYHQRLY - LY UAMRAG DG LY KHIS DAD PMRACOMRDIH | CAMN LQH FKOQHIRUDILDEAQ) | HH FKOUHG
B WH WG SOW LDFHFRP SOQ. ' XUQ) WH\MP R WH ILCDGALQ) DIUHP HOVWH WILG SOV FRP SO KRTB/ \KH LAY DY FRUDALDO DG ERK SOV LQMIG | RUWH
LOMOAY \R BH WAMIHG \R \WH &RP SO0 DADQ DI UHHG XSRQ SUFH EDVHS RQWH \VGRASUEH RO \WH UBXUADH GDM 7 KHWLLG SDW AKDUIHY DP RQKO | HH DY SHAHQEIHR \WH
P DUHAYDDHR \WH RAMBOEQ) REQIDARY \KAK P ROKD FKOLIH LY FOWL LHG DY LOMIAME SHOH 7 KHHWIQIRIRY GR GRANXDN DV VOBV DQG KDYH EHHD CFFARXQAG | RUDY
IGAQ) DUDQIHP HON LQ CFFR DA Z WK $ 6& 3URGAN LOGAQ) $UDQIHP HOV DQG DUH UH GRMS LQ \WH &RP SDQ 1 FROGHOHS FRORIEDMS EDDIGRH \KHV DV
SIRGANLDAQ) DUDQIHP HOV 7 KH REQI DARQ LY WBAG DAKH TP RQAUNXUHS VR WEXUADH \WH RANBOEQ) LMY %R \WH SIRSEN LDGAQ) DG \WH XQEHOLQY
LOHIRY  Z KLFK LV UMRRG DUHFDWIHG DVDIUYDOH Z W FKOQIHYLQI DUYDOHLGFOGHGLOFRWR \DBVIQWHERP SIQ VFRQEHHG FRORICDME WM HWR LGFRP H

7KH&RP SIQ SHIRGFDI GOQY P HEY \R PP HY RQ D \KRWAMP FROLIGP HIAEDAY 6XFK LOMHIRY LV WP RYHG DAKKH WP H WH PXWSP HUHBAW \R SUFH QG
SXUADHWHP HBY DQG\WHERP SOQ UHFRB/DFRUMSRIGQ) \OBI DG WHAHYCE®!

7KH&RP SIQ HIMYLQR | LCDGAQ) DUDQIHP HOVZ W FHYBQ PXMEP HYXQEHUZ KIFK$ 0 DUN SXURKDUHY SUHARXY P HBY SURGEN WDAUH\KEMANR WBXUADHE. \WH
FXVHP HUDAKH | DUYDOHR \WH SURGRWRQWH U-EXURKDH GDM 7 KH&RP SDQ RUWH FRXQMSDV P D WSLFDED WP LCDMOQ \WAK DUDQIHP HOAZ W QD V QRIFH 8 SRQ
\RLP LCDARQWHPXWRP HIVUJKWVR BEXUKDHDQ UP DQQ) LOMHIRY VI RUHWG

YXMCHW&RP BLCDIRYY

7 KH CFFRXQIGY | RUD BXMQHW FRP ELCDARQ UHNXLIY \BIQJI LE®! DG LOBCILE®! DAV CFTXLUHSG DOG ADELOMAY DXKP H5 \R EH WFREHS DABAP DAG | DUYDOH : H YDOH
LQEBQILEG! DAV DARHUFANP DMS | LU YDOXHY DAKH CFTXMURQ GM EDHS XSRO DRKP SIRQY UHIMAG VR WH | XUMUH FDK | BZ \ DQG GVFRXQALDAN XM LQ) \WH \WHD PXUHO®

DYDHDEGILQ RP DARY DIGLOVRP HFDHY YOODIRQ WXV URP LQG-BHIGHADODMRNSHADDWV 7KHXVHR DAVRXQME FDK |62 DEIOMY BN/ QI LFDQAMGIP HOAR
HXP DMWHI XWUHFDK | BZ VGHIYHG T URP \KHDXHNDQG\WHH SHRMGSHIRGR WP HRYHUZ KIFK WRHFDK | B2 VVZ LGORFFXUDQGR GHMP LOHDQ CESURSUDM GMRXQADM

: HP DNH FHMBQ MGIP HQNV DG HWP DAV Z KHD GHAP LQQ) WHI DUYDOH R DIVHNV CFTXLHG DOG CCELMMY DRKP H1Q D EXMGHW FRP ECDIRY 7 KRHMGIP HOV DG
HXP DM/ DOR LGFOGH GHMP LQQ) \WH QYHY/ DALIGHE W CFTXUHG LQBQILEGY \WH BAXENMY TP RMY DR SHIRG Z KDMQRFDALY Z LAOWLIJHJDQ LP SOUP HQWVZ KHAHUWRH
|QEFDRLY DHRKHDOWP SR Z KDAWHFRQRP LF RUFRP SHIMMYH | CRRLY D HAAYDODARD YOODUROP HARERE\ DIGNH  DAKP SWRQVIGFOGQ) GVFRXQADM/DIGFDK | G2
HXP DM/, Q FLUPXP IR Z KHH DQ CFTXMMIRQ LOYRYHY D FROMY HMWFRQUGH DR DUDIHP HQAZ H UHFRIQ] H D QCELOMW HIXOO®R WH I IUYDOHR WH H SHRAMS FRQMIHY
SO P HQNDVR WHIFDXOMMNR QM : HUHP HDKUHKLY COELAWV HOFK WBRMY SHIRG Z WK \RHUAMXENY FKDQIHY UFRGHGLQHIQQIV 7 KHDWKP SIRQYXVHGLQ HIP DAY 10U
YDOHR FRQMY HWARQUGH DNRQ QLELOMAY UHTXLUH LI QU LFDQAMGIP HQAMKHXVHR QLI HIHADXXP SWRQVDQG MGIP HIV FRXQS AXINQ DP DAIDID Gl HHAHAP DMR 10U
YDOHZ KIFK P D KDYHDP DMUDOP STRARQRXUBXVI URP RSH.DNRQY/DQG | LCDGFDCERMRY

* RREZLADQG2 \WHJ3 XUAKDVHG, QEQILEGIS WHV

: HHYDDDOMJIRREZ LODQG RKHULQEH LQWM QYHE LOBQILEGY | RULP SOLP HYADQRDD LOWHI RO TXOWWUR \WHI VA0, HOU RUP RUHIUHTXHO® UL LQBFDRYR SRMNC
[P SOUP QW IMMQIFFREDGFHZ WKH, QEQIIEGY * RRZIODG2 \WHU7TRIF R WHS6& 3$6& 2 WHUILQWM QYHGLQIUGQI LEG DAV DHHYDODMS | RULP SR HY
Z KHQ HYHQIV RURKDQIHY LQ EXMCHN ALLRXP \WICRHY LQAFDM\KDARH FOL Q) TP RXQAR WH DAHIVP D GRABH UFRYHIE® : HP D | LWXDXODBAYHD DAHR/ Z KHKHIUHBYDO)
HYHQNV DG ALURXP \WWBRHYP CNHIWP RUHANHD \KWOQ CRAKDAKHI QUYDOHR WH BRI XQW/JRRGZ LAY GIWAKDQ WAL QI YOOH |, | EDVHG RQWLY TXCIMARYH DRHAP HV
Z HGAMP [GH\WDNIRREZ LY P RIHONHD WD QRAR EHLP SOLHG D TXOQIVEMYHLP SOILP HOARMN SHIRP HE 7 KLY MMS UATXLUAY XVAR GHMP LGH\KH I DUYDDHR \WHEXMGHW
DG FRP SOUH \WH FOBX@AMG | UYDOHR D UHBRINY) XQWZ 1\ LW AU QY TP RXQMGFOAQ) JRREZ LA, | WURXIK KLY TXOQMULYH DEDOMY \WH&RP SO GHMIP LGH/\KH [ DU
YDOHR D USRI XQWH FHHB/IW DL Q) [P RQMEHJIRREZ LOR WH BRI XQWY FROUGHIHE QRAR EHLP SO |, | WH&RP SI) FRFOGHY\KDARH | LUYDOH R \KH
UBRUNY) XQUWA/GWAKDQ WD LY YDOH DIRREZ L@IP SOLP HWZ LAEHUWHFRIQ] H31 RAHIDP RXQAR. Z KLFK \KHFDLW LQJ CP RXQA AHHBAKHU-BRMCY XQWW/I CLUYDOH



7KH&RP SI) DOR SHURIP VLP STILP HOABMER VRO W LQEH LOW QYHG LQBILEGIDAHNV LH \WIGH P BV WGP DWDGGRP QAP BV, QDAY IWLGEH LW
QYHG LOBQILE® DAV RULP SOUP HYMKH&RP S0 KD/ WHRSWROWR | LIMEHURP D TXODMBMYH DAFWP HIWR GAMIP LCH Z KHKHURYHON RURLRXP MBGFHY H LWAKDABIG\R D
GHALP LCDIRQ\WDAMA/ P RUHANHD \KDD GRAKDARH I DUYDOH R \WH LQGH LM QYHS LQIBCI LEG DI GW/\KDQ LW DU L) TP RXQWV, | WH&RP SO GAMIP LA/ WDNWA/ R/
P RIHONHD WD GRAKDAKH | UYDOHR D0 LQGH LQAM QYHS LM LEG! DARALY GV \KDQ LW DU 1) TP RXQMKH&RP SIQ LY GRABTTXUG\R SFURP [) DEAURIOMVIQ
DAAWCQ) WH DAHA RJLP SOWP QN+ RZ HYHU UL WH &RP S0 FROFOGHY RKHZ [VH RUHBRAV CRAR SHURP  \KH TXODMBYH DA HIWWHD DALY WNXUHG \R SHURP D
TXOQUEMYH DCOOMY R GHMP LCH 1L WH | DU YDOH R 0D LGGH LW QYHS LQEQILEG! DAFALY G WO W FOUN 1) YOOH 1 WURKIK D TXOQIBARYH DDOMY WH &RP S
GHMP LAV \WH 1 DU YDOH R 00 LQGH LQWM QYHG LQIIQILE®! DAHAH FHHBY LW FOUN QI TP RXQIVWH LQGH LQWM @YHG LQIIQILE® DAHAMY FRMUGHHE QRANR EH [P SOUHG 1 WH
&RP S FRIFOGHWDNKH | DUYDOH R DO LQEH LW @YHS LQUBCI LEB DWHALY GW/\KDQ LW FOUN LQJ YDOH DO LP STILP HAZ LADEH WHFRIQ] H | RUWH P RXQAB. Z KIFK \KH
FOUY LY TP RXQM FHHB/WHIQEH LQW QYH LQBQILEGI DXHAVI DLUYDOH

,QFRPH7O[ W/

$VSOWR WHSURFHWR SUMSDUQ) WH&RP SO IV FROGHOVHG FRORICEDAG | LQDGADOWBAP HQV \WH&RP ST LV UHTXLUAG VR FAP DM LW SURYIMRQ | RULGFRP HV HY1Q
HIFK R O\KH\EE MUMGRMRQY LQZ KLFK IWARQBEWBMCHY [QOFFREDFHZ MK, RPH7O HV7RSF R WH$6&  $6& 7KH&RP SDQ FRP SXMV LW DO, DM
EDHG RQ \WH WIMRY \5f DMV DG Y SOQQQ) RSSRWQWA DDMOEG! R MO WH YDURXY MUNARNRYY 1Q Z KIFK IWHDWGY LGFRP H 6LIQU LFDQAMGIP HQALY WIS 1O
GHMP 1QQ) WH&RP SO0 VDM UDM DG LQ HYDODMY XRHMEIQW 1O WY SRMRY/ 7KH&RP SDQ KDY DERSMS WH SIRYIMR/ R $6& ZKIFK ROl LHY/ \KH
CFFRAQIY) IRUXFHISIOWY SRIMRY $ 6& WXL WDAKH &RP SO UHFRIQ] HY\WH LD SCFAR DA} SRVMRQ LQ WH | LCDGRLDOWBAP HOV L \WH SRR LY GRAP RUA
ONHD WO QRAR EH \VKWBEGHS XSRQ H TP LCDIRQ EDHG RQWHWKQFDOP HIW R \KH SRMRD 7KH&RP ST UFRIQ] HY LOMIWADE SHIDONWY UHDIMG R FHABQ XQRHYBIQ
SRMRY/ D/ D FRP SRHOAR LGFRP S H SHOVH DG \WWH CFRUKHS LQAMRAADG SHIDGMY DUH LGFOGHS LQ GH HUMG DQG LGFRP H ] HY SO CEG! 1Q \WH &RP SDQ IV FRIGHOHG
FRORIDMSEDOGFHKHV 6HHLRM  \RWHERP SO0 W ARQGHOHSE FRORIEDMS | LODGRLCOWEAP HOWI RUP RUHLQ RUP DARQRQWWHERP SO IV FFRXQIGY | RULGFRP H\E] HY

,QFRP H\B HY DUH DFFRXQIMG | RUXMQ) DO DAHADQG QCELONY DESURTFK WDAUHTXLUAY WH UFRIQURQ R GHHUMG T DWHIV DQG QCELOWNAY | RIWH H SHARG | XM \T]
FROHDHFH R HYHIV WDAKDYH EHHQ LGFOIGHG LQ WWH | LCDGFLCOMBAP HQN 8 QGHUWLY P HARG GHHUMG Y DWHIV DG QDELONA DUH GAMIP LGHS EDHG RO WH Gl HMGFHY
EHE HHQ\KHI LDGADOWBA HOADQG\Y EDAVR DIHVOQE CCEOMY/XMQ) HIPAGY UDMYIQH | HRWRAH\ HOULQZ KIFK \KH G HHIFHYDUHH SHARMGAR UYHYH 7 KHHIHAWR
DFKDQIHLOWY WDAYRQGH HWHG\Y  DWHIV DQG CCELOWNAY LY BFRIQ] HG LQ LGRRP HLQWH SHIRG WDNCFOGHY WH HIRR HOADM $ YDODNRQ DEFZ DFH LY SURMGHE Z KHD LW
P RIHONHD WD GRAKDARP H SRWMRQ RUDIDR WH QHAGH HIMG\E  DAVHIVZ LEDQRAEH WD) HG 7 KH 1 CRRLY XVHG VR DAAW WH ONHIKRRG R WD DARQ LFOGHWH&RP SQ V
IRUFDAAR \KH UYHYIDOR WP SRIDY GLIHIHRHY | XUWUH\E] CEGHLGFRP H DQG DYDOEGIVY SDQQQ) DAILH/ WDAFRXTS EHLP SBP HOAGWR U0 HWHQHAGH HIBG\E] DAFV
) CLOWUH R DFKLHYH | RUMFDAG ] CEGH LOFRP H LQ DSSTFLEGIVY. MUMGRNRQY FRXQS 0 HAKH XGP DM UDT] DARQ R GH HUHG - DAFIV DG FRYXGS WX DO LGRBDH LQ WH
&RP SO VHIHAMWH\E UDMRQIXMUH HDQQIV %DHS RQRXUDKHMP HWMMWBSHILY P RIHONHD WOQ QRAKDADIR \WH GHAGH HIHG\S DAHVZ LGDEH U0 HG \MURKIK | XM
\Bf CEGILGFRP H
5(&(17$&8&2817,1* 3521281&(0 (176

) RUD GHAUSIR) R CAFRXQIY FKOQIHY DG UWHFHQADFFRXQIY BQELGY LFOAQ) \WH H SHRMS GDMY/ R DERSIRQ DG AP DAG HIHW U D) RQ RXUILCDGRDC
SRUMRQRUMKXOVR RSHDIRY/ FH1 RM  \RWH&RP SDQ IV FRIGHMHG FRORICDAG | LDRDOWBAP HON

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R870$5. (75,6.
0 DUNHAB N

0 CUNHAIMN LVARH UNN WDVKDQI HYLQ P DUNANFRQAMRQYP D DGYHYHD [P SCRAKH YDOHR  DAVHVRUCCEOMNY RURKHZ NHGHIDYHD 1P STPADQIV 7 KH&RP SIQ)
LVH SRHEWR P DINHNIMN UHDMGVR FKOQIHYLQFRP P RAW SUFH/

7KH&RP SIQ VSUHARXVP HEYLQYHQRY LVAXEMAMR | OFXDIRQYLOP DNANDOH WAXKANY |URP FKOQH/IQWHXQEHDLQ) FRP P RAW SUFHY , QrHRY SXUKDHERU
ERURZ HGE\ WH&RP S0 LV\XEMPAR SUFHFKDQIHY 2 SHO VDB DG SXUKDHFRP P 1Y HONV CUH\XEMAAR FKDQI HYLQ YOO EHE HHDKH CDM\KH SXURKDHRNDBISUFHLV I | HG
WHWDCHCDM DGWHEMWHP HEOY BAHYHG RUGHDVHIG \WH\HINBP HOAEDM

7R P OQDIH \WH YRIWDW UHIDAG \R \MLY H SRAKUH \WH &RP SO HOMY LQR SUHALRXY P HIBY FRP P RAW | RZ DU D0 | XM FRQMANV 2 XUSRIR LV \R \KEWEQNID
KHEIHRXULQYHRY  SRIMRD GHAR RSHQ\DIB! QG SXUKDH FRP P LAY HOVM\WDATUH\XEMRAR SUFHUAMN ©  HVIP LA VHN R P LQP [ HWHH I HAAR  SUFHFKDQIHY RQRXURSHD
\DBIDQG SXUKDHARP P WY HQMWURKIK KHEILQ) CRW | QYHQRLY ERURZ HELY FRQUGHIHE DQDMUIICKHEIH MQPHAKOQIHVIQ YDOHR \WHP HIECKHIS DUHR VAR \KHREQIDARY
R BIMQWHP HEDR WH\XSSTHJ



© HIHHDD XVHIXWUH FRQREFV | RURXUMKRIMUWLP KHEIHSRIMRYY DG IRZ DG FRQMFV ZKIFK P D WP DORSHRIRUXS VRM[ P RQKY | RURKUGRQIHMWP KHZIH
SRIMRY : HKDYHOFFHW\RDOR WH SUHHRXVP HEY P DNV D7 1Q) XV\R SODFHKHEIHY @ HDOR P DQEQ UHDMWRQKLSV Z [\ P DNRUP DINHAP DNHYIQHYHY P DMUSUHHRXY
PHY GOy AHOMJ : H HQMJLQR \WHH GHLYDYH FROAFW | RUWH SXIBRH R KHEILQ) EWEWD DR RXUP DINHAH SRXUH \R SUHRRXV P HBY SURHY DG (RVTRU
\SHRXDRWHSXERHY $ VDURXOR \WHHKHZILQ WM LH/ Z HGR QRAEHIHYHZ HKDYHDP DMUDCH SRXUH\R P DNANIMN

TKHERP S IV H SRHG R WH UM R IDOUWH R \WH FROQMEDNA/ R (W GHIYDYH FROMFWV 7KH &RP S0 UHIXOLD UMEZ V \WH FUEMTRWCHY R LW P DU
FRXQMEDMAY DG P RQWRY/IWH SRR FRGAHOADIR)Y 7 KH&RP ST EHIHYHYIWUM R FRXQM.EDINY GH DXOW P M DG DV DUAKINR VKK HYDODNRO DG \WH KR VMP
GADMROR WHHDWDQHP HOV

6HHLRM  \RWHERP ST VARIGHIHGFRORIEDAG | LQDGACOWTAP HON 3 HIYDIYH, QXUKP HOVDQG+ HIJLQ) 7 DQRIRY/

) RHJIQ( [ FKDQIH5 WN

) RULIQH FOQIHUM UBUAHOVH SRKUAAR FKDQIHVIQWHYDXH/R FXUHIMRTEQIV QG XMUHFDK | G VGHIRP LQDMGLOPXUHAH/RKHAKDQWHS 6 GRU7KH
WSH/R' LQAMKP HOV H SRHG R KLY UM LFOGH | RIIQ PXUHR. GHIRP LQDIMG UHFH.YDEG DQG SD CEGV DQG | XWMUH FDK 162 V 1Q | RIMIQ FXUWHARY DIMQ) 1URP IRHIQ
H FKOQIHWEQLCRAIRY/

7R P DDJHWHHIHVR IRHIQPAUMIA H FKOQH I OFXDIRYY RQ W \DB! DG SXUKDHWDQLRAMRYY WHERP SO X\ HY I RUIQ PXUMR |RZ OUG FRUFN Z W
P DMIMA/R JHHIDED GWWIQRHZ HN %-HFDAHR WHHKHEIQ) SRIAHY Z HER QRABHIHYHRXUH SRKUHR I RMIQH FKOQHUMNLYP DMICD

BHHLRM  \R\KH &RP SO IV FROGHHS FRORIEDMS | LDGADCOMBAP HQN ' HIYDRYH , QAAKP HOWV DOQG + HEILQ) 7WIQIRANRYZ ) RILIQ &XWHR ([ FKOQIH 5 DM
0 DIHP HW

, QMHXG DM5 N

2 XUH SRKUH \R P DNHAUMN | RUFKOQIHY 1Q LOMBWAUDAY UHIDM/ SUP DU \R RXU SURSAW LDGRQ) DUDQIHP HOV DJG 7WIEQ) &AW CHAW : H D VEMPAR
| OFNDIRQYLQ QMDY EDHG ROWH YDULEGI QMNP VR \WHHDUDIHP HON DOGZ HGER QRA] HGHLYDAYH FRQMFWAR KHE HWWHLQAUAINDM | OFXDIRD 6HHL RM
_ \RWH&RP SIQ VARQEHHG FRORICDMS | LCDGRDOWIAP HON ) LDGAQ) $ JUH-P HOW

- HP DO HWWHLQMFAADM UMY UHIOMG R RAULQMIAACFRP HIHGHDAY CRMNVE, LGRUHDIQ) RANHRXUHS GOQLQMMNDAY DG | LODFHSURGAVBUAQ) [QUASRQH
VR UMQY LOMBMADAY ©  KIBIRXUZ HIK\WMG DYHIDIH H 1 HRRYH LOMBADAY ROWWHH SURGEN LGRU-DHE GAUQI WH\ HDU \WH UDM LFBDAYRQD SOMDED P IMJDAMG WHH I HAWR
KLIKHULQMMIDM/ BHIAG VR RAUSURGEWLDCRQ) DUDIHP HQVDOG7 WDEQ) &UHAVY CAAN : HER RABHIHYHRXUH SRXUMHR IQMMNDMUMN LVP DMICO

,7(0  &21752/6$1' 352&(' 85(6
" DWFRKUH& RQARYDQG 3 URFHEXWH/

8 QEHWH\XSHYIMRQDQG Z W \WHSOMASDIROR RXUP DIHP HQMQFOAQ) RXUGKIH ([ HRXRYH2 [ LIFHUDQG&KIH ) LQOGADCR 1LFHU RXU &HW LQJ 2 1ILEHY  ZH
FOWIHG RXADQ HYDODIRQ R \KH HIHRAYHHW R \WH GHLIQ DG RSHIDMRQ R RAUGWFBRAKUH FROMRY DG SRAHOUW DV GHIQHG IQ5 XY D H DG G H XQ@EUWH
SHRXUMIV( [ FKDQIHS AR WH? ([ FKOQIHS AW %DHG RQWHIRIMIRQ - RXUHIA LQY 2 1 LFHY FRIFOGHE WDARXUGMBRKUH FRQIRY DQG SURFHEXUY Z HIHH [ HAYHDY
R WHHIGR WHSHIRGFRYHIGE \MV/4 XOW® 5 HSRW

* VABRKUH FRQARY DOG SURFHEXUAY DUH FRQURY DG RMHUSURAHBAUAY AL GHE VR HKUHWDAL RIP DR UHTXIUHGAR EHAVFBRHGLQRXULHBRIVI LOG RVKEP WG XQE-U
WH( [ FKOQIHS PV UHFRGHG SURFHWHG KPP DU H5 D06 UHSRIMG Z WMQWHWP H SHIRG/ASHALHGLOWHG( & VUXBVOGIRPV ' IVFBRKUHFRQMRY DG SURFHXUAY LGFOGH
Z WKRAWEP MIIRQ FRQARY DG SURFHEXUY/ GHLI GHGVR HOKUHWWDAL RIP DARQ UTXLUHGR EHAVFBRHG LORXUU-SRIWI LBG RUVKEP WG XQEHWH ( [ FKDQIHS PN CFRXP XM
DG FRP P XQFDAG \R P DI HP HQWLGFOAQ) RUEHM LQY 2 11IIFHY RUSHIRQY SHURP QI P LOUI XGAMRYY Dv CESURSUDM \R DERZ WP HY GHAMRQY BIDAEQ) UHIXULG
AVFRXUH

&KDQIHYLQ , QMUQDO8 ROAMRCRYHU) LQDGADS HERUAQ)

" XUQY RXUP RAIHFHQAVADOTXDNMU WHH KDV CRABHHD DD FKDQIHLQWH & RP SO0 vV LQMDOFRQURORYHUI LQDCADDWERMY)  DVAKAK WP LV GHIGHSIQ5 XY D
| DG G | XQEUWH( [ FKOQIHS PAKDDY/P DMIDD O HAKG RULYUWHDRIED NHD \R P DMIDD 0 HAMKHERP SO W LQMCDOFRQARCRYHUI LCDGRDOW-ERU)
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: HDHIURP WP HVRWIP HLQYRYHGLQGI DOSUIRAHHAQIV FIIP V' RULQYHXM DINRQVWDADHLCA GHROR \WHFRQGAENR . RAUBXMHN

$ QMRXIK \KH XQIP DM RARRP HR DQ B0 0OP DU FOQIRAEH SUHARMG Z W FHIBIQIV. EDHS RQ PAUHAIQRIP DIRY LGFOGQ) RUDMAAP HAR \WH P HIW R \KH
SOWEXOURDIP  ZH GR QRAH SHAMKDMMHH GIDOSURAHHAQIV RURDIP V Z LGDKDYH DY P DAUDODGYHYH LP STRARQ RXUIXWUH FRORIEDAG | LQDADOSRIMRY IAXV R
RSHIDIRY RUFDK | G2V

,7(0 $ 5,6. )$&7256

5 VW5 HIDAQJ VRO DUNHAT UHQGVDQG* GEDY( YHQW

7KH G-P DQG | RURXU SLRGXAN DQG RXU SUR MIELQW XGWP DMY G-5HIG/ RQ SUH HHAHY DQG SHA-BWRY UHIDLEQ) WH GRLDEMV R RZQQ) SUHARXY P HBY EXWINRH
SUH HHFH/DQG SHA-BIRQY DLHVKEMAAR FKDQIH

© KIBIWHERP SIQ RSHIDAY DAERN \WHZ KROMIBI DG QUHRIR FROKP HUGYHY \WHG-P QG| RURKUSIRGENLY G-BHIGHYKSROWH SHIRHBWRQY DQG SUH HMIFHVIQWH
JEEDOP DMANBIDGEQ) WH RZ GHIKIS R SUHRLRXY P Y DG QP WP DIV 7 KHH SHIFFBIRQY DQG SUH HIHIFHY G-BHIG RQ D YOUHIV R ICRRY LFOAQ) Z RES HYHON DY

AVPAMHEP RHIXD BHRZ  BXMGHN DG HRERP IF FROGWRYY LQ@IRIY DG RMHUPAUMER  UHIIMG WHIGY DOG DOMCDAYH LOYHAR HOANRSSRUMQMAY $ @WKFK | CRRLYP D
FKDQIHRYHAMP HDQG DY DFRQHTXHFHWHUAKXOVR RURSHDIRDY SUR MIELQW DOGWHRN SUFHP D YD RYHUERK WHVKRWDG\WHEQ) WP

, QUHAHOMP H/ RXUSUR VBB @ LIRHWR KIMRUFD@ XQEUHAHEHOMG GYHY EXWP D LQ WH I XWUHURYHIAR P RHCRUP DO HoGYHY

* (REDODQG P CAURHARGRP LF HYHW KDYH KOG DQ RYHDESRMYH H | HRARQWWH GHP DG | RURKUSURGAN DG DRAMY \HYLEHY \KH P DLQV\WDAZ H DU CEGIVR D0 HRQ
RXUSURGAWV DG VHYLFHY DG RAURYHIDIDSUR MIELOW 2 XUMBFN SUFH KDV USROG | DYRIE® \R WHH XCBUHFHEHQMS AL WIGFHY DV Z HID$ GRRXIK RAUSUR LW DG WH
SUFHR RXUMFRN KDYHUBANDAG | URP \WHUDEDIP HKLIKY RXUSUR VBELAONY DG RN SUFH UHP DQZ HIDERYH\WHUSUH SDOG-P LF GYHY ;  KIGHWAY QRABRMEGIVR SUHERWZ W
DD CFRXIR | XUUHP DNHAHIG/ RAUBMCHNP D UYHWDARP HSROQAR BYHY P RIHFBRHD LQ@HZ W LG CRAVYWY SURMR VKK HYHOV SOMEX@® LOWHALHFWR
FROMP HUBXMQHWR \WH&RP SDQ | \WDAZ HIHWR RAFXURXUSUR MIELOWY DOGWHSUFHR  RXUMRRN FRXTS UMUD\R SURUGYHY D/Z HID

* HUHIX@OLO VHN VR LOQRYDIMDQG\R DQMNALSDMP DINHARKDQIHY EXVKHLHLY QR DWXUDQRHWDZ HZ LOEHKFFHM XAQ GRQI \R

* HOUH DOLWR \WH\SHADOHQMMW R RAUBMGHMR HARGRP LE \RADCDQG SROWNDORHIB DG HYHIV DQGZ HDMP SR SURMAAKHUH | HAWRQRXUBXMGHW RYHARH
@Y WP ) RUH CP SB! Z HKDYHSTRHGLGRHDMQ) HP SKDUY RQ RXUGLIHFAWIR FRQUKP HUBXMGHW LQ DQIASDNRQWDAKH HARGRP LE XQRHIEQMY P DIN-AAYRDMMEY DG JGEDC
PO HKDAZ HI CFHZ LOFRQMHWR P DNHLQYHKR HOAQSBHARXYP HEY DG QP L\P DIFVP RUHDMERRYH\VR LA YIGDTARQMP HY 7 KHIHFDQ EHGQR DAKUDGRH KRZ HYHJ KDY
Z HZ LOBEH FRUMANQ RUDXAAP HQV R P DINHARHOBY RUHYRYLQ) BXMQHN DG FROMP HUSUH HIRHY RUWDWHYHD L RAUMGIP HQW DH FRIMPWRXUUASROH \R SLRURMG
WHOBY DO SUH HIHIHY Z LOEHWP HY RUHIHRARYH 0 RMRYHU BHFDAHR WHVHQAMYW R RAUBXMCHMR P AR HRGRP L \RADCDQE SRIMFDOALUR® WGRHY \WHIHP D EHQR
HIHRARYHVRDA\ \R LOXDMXVURP \KHDGHYHH | HRAMKDARHHFLURXP WBGFHY FRXG KDYHRQRXUBXMGHY

5 MNV5 HIWQJ VRRXU2 SH.DWRQY/
2 XUBXMQHNLYKHDVO G-BHGHINRQ RXUFHAWDH.OW

2 XUBMGQHNV G-SHIB/\KEWERID R RUCELON \R RAEIQ | LIAQ) |RIRKURSHDIRYY 2 Q' HA-P BHU ZHHOMBG LQR DFRP P WG | CHAOW SRNGGE D

X QAFDMR 1 LCDADOQMMANRYY \WH2 7UDAQ) &UHEAVW CAONY  Z W DVRECAXUHAYRYIQ) FRP P W HWR XS \R P LARQ G Z WK DWMP LCDMRQGDMR 6HBWP BHU

7KH7WEQ) &UHAVY CAOW SURMGH \WH&RP S Z W \WH NXAW \R EX DQG \HDALMRY/R GRILW R SUHARXY P HEY DOQOM $ 0 CUN URAMHD XAV IXQB/

QY QXQ@EUWH7WDAQ) &UHAVW AN \R SXUKDHP HEY 1 URP IW\XSSTHY DQG | RURSHDIY FDK IGZ SXERHY 2 XU&) & \KEMADY DOR XVH/WH I XQB/ ALY QXQG-UWH
7WEQ) & WAV CAON W ILCDFHAHBOR IWGREQ) DRIV



7KH7WDEQ) &UHAVY CAON WXL/ XVAR FRP SO Z W FXWRP DY O LUP DAYH DG GHIDAYH FRYHCDQN DG Z L\ D YDUHWV R 1 LGDCADOARYHION LGFOAQ) DP QP XP
Z RINGQ) FDSMIDBIXALP HQWDI L] HG FKOUHFRYHIJHWDAR DUDMR R VREOUHRXUH GHEWR FRORICDMS BRI LEGI GHAZ RW DOG @P MIMRQYRQ\WH P RAQAR RZ GHIKLS EDHG
ICDEAQIV DVGHIGHS 2 Z1QJ \R\KHR FOFDDWV R RAUBMGHW Z HVRP HIP HY DIHUHTXUUHGVR BDXHAP WG Z CYHYR FRP STOGRHZ LW FHABO | LQDCADOFRYHIDON XQEHMH
7WAQ) &UHAVY CAMN 2 XUGEHY POQ R ZKRP KDYHEHHDGEHYAR\WH&RP SDQ. |RUDDH \WIGGSHIRGR WP H XQGHINING RXAUBXMGHN DG KDYHSURNGHG VKK Z DYHY
LQ\KH SDIVEXIHH FDQ EH QR DAXUIDGFH\WWDARH. Z LOGR R LOWH I XXMUH 8 SROWHRAPXUHIFHR DQHYHOAR GH DXOXQEHWH 7 WDEQ) & UHAVY DM \WDAZ DV RAPXUBGRU
Z DYHG SXAXCQMRWHWIP VR \WH7 WDAQ) &UHEVY CAOWN WHOLEHYXQGHMH7 DAQ) &UHAVY CAON FRXE HBRAR GHROUH DOIP RQNVRAMBOEAQ) XQEHMH7 WDAQ) &UaY
) CROWV\R EHGHDQGSD CEGILP P HADMD

,1 Z HDUHXQERI\R CFRHW | XQBY XQEHMH 7 WDEQ) &UHAVY CHAOW ZHP D BHEP WG LQWHP DQEHILQZ KIFK Z HFRIGENRXUBXMHY DGZ HP D BHXQEBI\RHIDIH
LQI DYRIZEG EXMCHA CRRNWNAY RUI LADCAH T XWUH RSHIDINRQY RUFCSMUIOCHHDY/

: HFDQGRADXAXUH\ RX WDARXUDXHV RUFDK | BZ. Z RXT EH\K | LELHWR 1 X@ WD, ERURZ LQIV XQGHURXURXMBEQ) GHENQWIKP HOV LFOGQ) WH7WDEQ) &UHEW
) DOV XSRQCFFHBLDARQ RUDAP DXUMY RAKDAZ HZ RXS EHCEGIVR UH LQDGFHRUBAKPXUHWHSD) P HQVXQGHWH7 WDEQ) &UHAVY CRAOW 2 XUIDOUHR I RUBSORHWH
7WAQ) &UHEW DOV XQEHINKFK FLURXP WIIZFHY Z RX@B UHFH WH | LCDGRQ) DYDLOE®! \R XV DG FRXE @P IWRXUCELOW \R FRIGARUBMGHY LGFOGQ) FHWEQ GRAQ)
CARAW R RXU&) & \KEMGDY 7 KHHFDQ EHGR DIKXUDGRH\WDAZ HFRX@S SURRXUH WHSOF-P HWLCDGRQ) RQFRP P HADD CFR-BEEGI\WP VRQDWP HD EDIY RUDNIED:  HKDMH
SBEIHDWIQLLFOQMERMRQR  RXUDWHN DV FRIDMDOXQGHKH7 DEQ) &UHAVY CRAOW DG Z HZ HMXQEGIVR USD WHIP RXQVRAMBEQ) \KHIHKQGEH WH DG LQMRDAYH
DI HYMQEHMWHT7 DAY &UHEVY DR FRXTS SURFHHS D) CLONYH FRIDMIOHRXUQ) \KFK LQG-EWEHN

© HDUH\KEMRAR | OFMDNRQ/LOLQAMMINIDM/ EDHG ROWH YOUDEG LQAMMMMP VR \WH7 WDEQ) &UHAVY CAON DUGZ HP D QRAEHCEGIVR SDA/DHQ \R RAUPMEP HY
DOGERWRZ HYAVRP HRUDD SDWR QLGRS DHIQWHLQMAXNWWDAZ HOHUTXWGWR SD. XQEHMH7 WDEQ) &UHAVY CROWV

| ROQVXQEHURKUFUHAWDAMVP D B-DUIQMHVEDHGR62) 5 BXW SHIHOFHZ W 62 ) 5 EDHGEDQVLVAP MG

5 HYRYLQ) GOQVXQEHUWH 7 WDAQY) &UHAVY DFLOM DU DARXURSIRQ HWKHUIYDHG 5 DM/ ROV \WDAEHDULQMIAADAD EDH UDM SOV D SUAFUEHG P DL RJG2) 5 / ROQY
WDNE-DULQMBADADM/AHBRMGE. XVEDHGERQWHEHRUHE 2 YHOUIKWY LODGAQ) 5 DMSXEDKHG B \WH) HEHIDO5 HHYHYOINR 1 HZ <RIN 62) 5 SOV SUARIEHGP DULQ/
7KHXVHR 62) 5 EDHGUDM/WHSOFHE DAY EDHG ROWH/ RIGRQLQMEDN R HMGWDM / ,925 DG UH GRVIHFHADIROR \WHSETFDIROR /,925 IDMWE WIXDRYIQ
WHS QWG LQIGRP DOGWHAWRQMOMOR WHXVHR /,92 5 LOWHILCDGADOP DNV 7KHXWHR 62) 5 EDHG UDM/P D UAKXOVQ LOMMDM/ DQGRISD P HOV\KDADAH
KUIKHJRU®Z HIWKDQ \KH UDM/ DG SD P HW\WDAZ H H SHIHIFHE XQGHURXUSURU7 WDAQ) &UHAVY CAMN Z KHH LQMMWADM/ Z HHEDFGRY/ %25 $OR WHXHR 62)5

EDHG DM/ LV HDIYHD Q7 DG \WHLH FRXQS EH XQDQIALSDAG Gl LEXEIY RUGMXSINRQY Z W \WH FOBXDIRQ DG SXETFDIRQR 62) 5 EDHG DM/ , Q SOMEX@U Ll \WH DIH
XQ@EHWH7WDEQ) &UHAVY DALOWN GHMP LGA\KDAG2 ) 5 5 DA FDQQRAEH GAMIP LQHE RUH DI HQARUWH BLGHY GHMP LGHWDAB2 ) 5 EDHG DMV GR QRADGHTXDAD UH GRAKH
FRIVR 1XQAQ) \WH62) 5 / RDQV RAMBIAQ) 62 ) 5 / ROQVZ LOEHFRYHWGLQR YDHS DM/ RIQ/ 7 KIVFRXGB UAKOVQLGRU-DHE ERURZ L) FRIWVI ROWHERP ST

© HFRX@\KI | HUGRWHYZ 1\ RXUILCDQAQ) RSH.DIRQY

: HHYDIHIQDYDUHV R 1LCOGAGQ) CRAYMIAZ LW RXUPXWRP HY

t 5 HRHYDEGV I URP RXUPXVRP HY/Z W Z KRP Z HWEGHLQ SUHARXY P HIBCBURGAW DUHH | HRRYHD \KRWWMP QRO LOMANEDUQ) H WMRQ/R FUEWKDADH 1Q
AHVEIQ FDAHY VHXUHG B \WH UHIWG SURGEN P DQEIGHS LQ WH & RP S Y SRUWHWMRQRUE. DOWHUR  FUHAWMAHG RQ EHKDD R \WH PXWRP HJ 2 Q DYHIIH
WHHUFHYDEGVDHRAMBEQ) XS\R AV

t © H P DNH DO/DFHY R RXUPXVRP HY RQ XQUH LGHG P HBY VHRXUHG B\ P DIMUDY WHFHYHS [ URP WWH PXWRP HU 7 KHVH DGYDQRHY DUH @P WG R D SRMRQ R WH
P DALY WFHYHS

t 7KH&RP SIQ P DNH/XQHXUG WKRWMP QRO LOMBWEHDUQ) DEYDFH/AR Z KRBV P HIY G-DBLY DG RYHIP HOWP LOW

t 7KH&RP SO SHUIRAFID H \WMIB/\KRWMP FUHGVIKURXI K \NHIMXOGFHR | GRMYUHFH YCEBIVR CESURYHS FXRP HY DAQMAMDM/ GAMP LGHG RQDPXRP HJ
B PXVKP HUEDLY

t 7KH&RP SO RSHDM/DILCDAQ) BXMCHVWUIRKIK &) & Z KIFK P DNH/AHRXUHG (BRUQ/ DABOQ\R YOOH UDIR? - SUCASOOBODLP RQAAYIGGE \WHOMXAMRY
YOOH D/FRQHYDAYHD HAWP DAGE. P OIIHP HOVR WHFRMDMI® R IQPRWDH/ R 7KHHEDDVDHERK YOULEBIDGG L] HELQMANDM GO0/
Z W\RP HP DMUMY/RQ G-P DG DG RMHY I URP \KUHHVR\E HYHP ROV



2 XUCELOW \R P LQP [ HEWH/ROWHFUHEVWKDIAZ HH \MIG\R RUPAMEP HYG-SHIGB/RODYDUHIVR | CRRY LFOGQ

% RXUGDQXQEHZ UMY DQGRMHUPHAVGRIFLHY DG FRQARY G-I GHEVR DAXUHUWHED P HQAVZ KIFK P D SURYHLCDGHTXDMVR SUYHONRKHY

% RXUCELON \R VHIDFREMDOXSRQ PRP HUGH DXV | RUCP RXQNV\K | LAHAR R IVANUHEWRIAY Z KK FOQEHDIHAAGE. DQ®P EHUR IDRRYRANGHR RXU
FRAFOLGFOAQ L AOQH/IQHREP IEFREEWRY L LGRUDAVIQP DINANDAVR LQMIMIGG (L FKOQIHVIQWHFRQAMRQRUYDDHR WHFRIDMIO 006

t WHUAHYH/Z HHRABEDK | RUBTQERHY Z KK P D SURHLQM | LEHWV

/ LTXLAWFRQWDIQNP D @P IMRXUDELOW R JURZ. RAUBXMCHW

: HZ LEUTXLH DHNOM \RUAHV R OTXAEW \R IXQG ERK RUH M) BXMQHN OQG RUVIDM\ |RUH SDMRQ HMGHRG B RAUCFIXMWRO R -0 % DQG RKHJ
CFTXOMMRQ CRAMW &XUHM® RXUP DIQ\RXUAH/ R MIXGW DUHWH FDK \WDAZ HJIHGHDM | P RSHIDIRQY DQG RUERURZ 1) DYDDE.QWN XQEHWH 7WIEQ) &UHAVY CROW
7 KHUH FDQ BH QR DAXUDGRH WDARXUNRXUAHY R INXGW Z LADEH DEHTXOM VR XSSRYNKH JURZ W \WDAZ H DUH KRSIQ) \R DFKLHYH RUWDADGAMRIORXUAHY/ R [LQDGRQ) |RUMLY
SXSRH LOWHIRP R DEAWRDOG-EWRUHIXW [ LDAQ) Z LOEHDYDMEGIR XV ROVDM CARY \MP VRUDNIDS OR \KH7WEQ) &UHAVY CRAOW FROECQY DIGOQ IXMMGEN
ILDEARQ) LV ONHD \R FROEIQ YDURXV [ LCDGRDODIG RMHU BMMRYH FRYHIDQNV 7KH GHHG R FRP SO Z IW \WHH FRYHIDQV P D @P MRXUCEOW \R 1P SBP HIARXUIURZ W
(QUDAYHY

: HP D H SHIHIFHWXSSO FKOLQ GUXSIRVLQ RXURSH.DIRYY

$VDUAKOWR YDURXVP CFR HRRP LF ICRRY LFOGQ) LQUFHIMP HWHE29,' SOUGPLF BXMGHAMYIQDYOUHN R LGBMMHYKDYHH SHIHFHG GLILEXOV 1Q
REEIQQ) WH\RXURH P DD UATXLUHG | ROWHURSHDIRYY © HUATXLUH FR.Q DQG RMHUEXAR SURGAW SDMFEXOU® SURGAENP DM CRMIGE JRYHIP HWP LON | RUMADBIR
RXUPXRP HY DOGMOHJ RAWHSURGAIRYVR EXARQEDY DG URXQBYE, RAUBLOHI7RZ GHO LOA  HKDYHP XGMSBRAUAY | RURBEIQQ) \WHEXARQSURSFNZ KIFK Z HUAHT
R RXUPXOEP HY DOG RUUHDMNRQKLSYZ WK P DNRUUH LGHY KDYHVR GDM SURVLGHG XV Z 1\ DQ DGHDXOMRXFHR P DAMUIDO RURXUP LQIY RSHDARYY :  HDOR P OQEQDVKSSD
R P HEDIQ FDH Z HH SHIHFH D \KRYWHR ¥ P DMIDY | RURKUGBLOHI7RZ GH O LQW-+ RZ FYH Z KU1 Z H GR QRARXUHO® DQIA.SDM \KDARXUBXMCHN Z L@VK I HJDY D
FROHDHFHR SUREGP VIQWHQDIREDODNG JGEDOKSS® FKOIQY Z HFDQIRADAXUA\ RX KDALY Z LEFRMXHR EHWHFDH 2 XURSHIDIRQY FRXTS EHDGHYHD [P SCRMSLL ZH
AGERMDYHDQOEHNDMRXUHR XSSO | RURKUBLOHI7RZ QHO LOASDMAXOU® Ll Z HH SDQGRXUP LQIY RSHIDIRQAR P HMFBDHGG-P DG RULL VKSSD FKIIQGMXSIRY/
\LIQULFDQ® LQMIHIHG Z LW RUNRXUAHV R FRQ DQG EXARQ I RUUWADB! , 1 MLIQU LFDQMXKSSD FKCLQ FROKMEIQIV Z HIHVR RFFXU Z HP LIKVWEH BTG VR PVECFN RQRXUP LQINY
RSHDNRQY RUZ H P LIKWEH XCTEBI VR WP HD DM\ FXWRP HJUHTXLUHP HON | RUFRQ DOG EXAIRQ SIRGEN 7KLY FRXTS GG\ D GW R \DBY DJG FRXG DGYHIHD [P SCRARXU
UEXBIRY

. HDIHGBHIGHOMRQRXUNA P DQDIHP HOWBHIRQGHODQGRXUMDAQ) H SHW

2 XUMDADLF YIMRQ DQ5 SHURUP DFH DUH G-BHIGHWRQ* BIRY 5 REHW RXUGKLH ( [ HRXAWYH2 11LFHU RMHUP HP EHYR RAUVHIRUP DEDIHP HOADQG FHVBIQ RMHUNA
HP SE H/ : HKDYHDQHP SBR P HQADIUHP HWZ LW 0 U 5 REHWZ KLFK H SIL/LQ-XCH : HOOR KDYHHP ST P HOADIUH-P HOVZ WK 7 KRUF MIBXP  RAUSUAMG-ONDG
YAUDQ$ TXAGR RAUSKIH 2 SHIDMY 2 111FHU Z KIFK H SILHLQ-XCH D55 REHVBLFHID &KIH ( [ HRAWH2 11 LFFHUDQG3UAGHIR -0 % Z KIFK H SIWIQ-XCH

7 KHH DG RKHUHP SR HAY KDYH H SHIWH LQWHWDAQ) P DNV HFRP P HIFH RSHIDINRQY DQG GLIIMIOP DUHAGY  KDYH LQBAMY  Z LGH UHSXVBINRYY QG SHIRP FUMAC
I XQRMRQY I RURUBXMCHY © HFDQGRAR | HIDXXUDGRH\WDAZ HZ L@EH CEG\R GHI RIDM DFA-BBEGI WP V| RUWH UHIHZ DOR \WHHP SR P HADI UHHP HQIVRURKHLZ VHUABIQ RXU
N HP SR HV $ QR WHH LY I QU LFDQAFRP SHIMIRD | RUNGBEE SIHARXY P HBY WIGHY DG RKMHULGBMY SR HMRIDY 7KHE®WR RURKWOAH R 1 LFHY DOG HP SB HY
Z LKRVWHCELOW \R WSOFHWHP - Z RXGSKDYHDP DAMUDED DEYHYHH | HARQRXUBXMGHY

: HUHD H \WMYHD RQ FRP SXWL M WP V VR H HRX\M WDGH/ DQG SURFHW WDQUDRIRQY DQG Z H FARXTS \KI 1 HJ \KEWBQUWDOEP DIHY 1L WH RSHDIRQ R WHH WPV ZHH
LOMIXSMG

: HUHD RQRXUFRP SXIWUDQGFRP P XQFDRQYKOLEZ DLUHDQG\R B DU WP VAR H HRAMDOLIHYROP HR WIEQ) WIQLRMRQYHIFK \ HIU 2 XUGHBHIEHIRHRQARP SXAMU
DG FRP P XQFDIRQY WRKQRBU\  LFUHDVHG Z AW \WH CFTXMMRQ R -0 %6 Z KRVH VDBV DUH FROGAMS H FOMYHD WURXIK WH LOMEHN, W \KHIH RIH FUMFDOWDAZ H P DQEIQ
XQQMUXSIHG RSHDIRQR WHHW WP\ DQG Z HKDYHLQYHXAE FRUGH TG UARXUAH/WR SLRKFWNRXUM WP VI URP SK\ MFDICFRP SURP 1VH DQG VHRXUMY EUTRKHY DGR P DQEIQ
ECANKS DQG UHSXQEGR. 1 HYHIKRHDAW RXUM VP \ DUH \XEMPAR TP DIH RULQMUXSIRQ | URP SRZ HURAIIHY FRP SXWUIDQG \WMBFRP P XQEDIRYY | LOWY FRP SARUYLAHY/
VHRXUNY EBFKHY LFOAQ) BUHIRKH/ R RUMBQURNRY SIRFHAQ) RURKHUM WPV FDBMIRSKLE. HYHQWV \KAK DY [ LU \RUDERY DQG KXWIFDGH/ OQG XVOJH HIRY B\ RxU
HP SR HV Y4UHIFKHY P DIH RUP DOXQRARQY O HRAMY RXUM AP VP D UANXLH VLI QULFDQALQYHAR HOARUUMSURUUHSOAHP QDG FRXES LQMUXSARXUCELOI \R SURVICH
TXREBIR)/RMIEQ) VHYFH/ RMR FRIGANRXUH FRP P HIFHBXMQHW



- HOUH DOR \EMPAR UDQRP Z DUH DABANY 1QZ KIFK P DIFLRXV DR \VHHN R G-BUYH XVR . CFFHW R RXUFRP SXMUM VNP VVXQBW/Z HSD. WHP DIHH Z KLFK FRXGBEH
\KEWBQIDD, | SHYRIDOGDDZ HIHFRP SURP [VHG Z HIFRX@ EH\XEMPAR FRU® @M DRQ RUJRYH.IP HOWVIGH/ 6HHDBR 35 W) CRRY/R * HHIDDS SSTFCELMN | RAUPXWRP HJ
@B ZHHBEMKHG Z HFRXG\X I HJEP DIH/DIGGRWR UEXBIRY D632 1 HZ KBV KDYH UHFRHQ® EHFRP HH I HRAMYHWDAZ LEDBTXUH\WH &RP SO0 \R SURVGH GVFRKUY/
UWIDEQ) A EHYHRXUN P DCIHP HNDQG HYHOV

5 MWV5 HDMG\WR: RUG( YHQWV
2 XUBMCHVIVIQ OHPAHGE SRIWADCFRQAWRQYDQGZ RUGHHIW

7 KHSUHARXY P HEY BXMGHN LYV HSHADID \KEVAAR J GEDCSRONDOFRAURQY DJG Z R HYHQV 3UHARXYP HEY DA YLZ HGE\ \RP HDYDVHRXUH | LCDGRDOLQYHAR H
QWP H/R SRIWFIOXSKHYDORUXQUANVSOMEXOLD 1Q GYHBSIQ) HRRP LWV ZKIFK P D GUYH XS SUFLQ) 7KH YR R WHFRP P RAW SUFH/| RUSHARXY P HBY LV DOR
ONHD \R LFUDHLO SRIWFID XFHWBQWP HY &RMHIHD GAUQ) SHIRG/R UHDAHIQMIDIRDOFDP  SUHARXYP HEDYRIMWY LV ONHD \R GFUDH DRQ) Z \W G-P DG 06
\WH SUFH/R SUHARXVP HEIY P D BDAVYAFDAH RAUBXMGHW LV G-SHIGHARQ WH YRIWIW 06 SUAQ) R SUARXY P HBY ZHDHAND \R EHIQOHRGE Z RESHHOV
P RIMWOQBXMGHAY LQRM-UHRGRP LF \FRRLY

5 XWIDLYFROMXQ) \RHIDIHIQWP LMY CRIRQDIDOME NIIGH , QUASRQH WHS 6 DQGFHIBQRMHUFRXQUHYLP SRHZMLI QL LFDQNOGRANRYYDJGH SRIWRMRY
DG FRXG P SRH [ XUNHU\VDGANRQY DG FROARY DIDIQWAS XWID %HIIXY 06 AHMNQ LQEYIGAY DG HAM¥Y FROGHRMS W 5 XWIDQ RUYHDXVDY SRONDD BMGHY DG
ILODGACCRUDQ] DARYY 7 KHFRQ CANKDY DOR FUDAG XFAHVEIQ BIDEQ) DG SRMMNOKRMIH/R  JURQ DG RMO XHOVKSSTHVLQ ( XURSHDQGHMHZ KHH , WY QRABRME®!
R SUHE PARH ELRDIGHURRQHDXHIFHVR LY FRQ QRWZ KLFK FRX@S P DAUIDED DGYHYHD O HAW GEDOADGH PAUMEA H FKOQIH DM/ WILRIDOHRRP LHY DG WHJI GEDCHRGRP \
DOGLWLP SCRARQXY : HFRXGSEHH IWURP \WH UMY XQPHMBLQN DOGLQWEELAMW DVIWP D HIFRXUDIHLQYHWRY AR VHHN SHIFHYHEAD HIV LOWHRZ GHYKIS R SUHRRXVP HEY
2 QWHRKHUKDGG Z HKDYHDP DUNAMY) \KSSRWWRSHDIRQLOS X\WAD DQG KDYHLI QU LFDQABMCHWLQ* HIP D) DQGRMHUSDIWR ( XURSHWDWARXTS EHP DMIDED DOG DGHIHD
DIFAMG B WH FROMXQ) RUH SOQGG P LOMY  CRAYW 1Q WDABILRY + CP DV DASFN RQ , WIHODQG , MIEHDY WSRO KDYH WH SRMMIODI RUIXUWWHUGMXSIIRQ R HRERP LF
P DNV SDMEX@® D/ KRN H SOOG\R LGFOGH RIHUMBM DG CRQ WIM CRRLY 7 KH&RP SDQ. KDV QR RSHDIRQY/LQWHO LG3BH ( DIADAKH PXUHAP H + RZ HYHU HYHOW
\WHLH FRXQS UHKONQ SRIWFDOMUP ROIQ( XURSH Z KIFK FRXGS GLHA® 0N HAARXURSHUDNRQY\WHIH DQG FRXES DGYHYHD T HRAKH EXMGHRWWDAZ HFRQGRAZ WK PR HYLOWH
0 LG3BI( DMDQGRM-USOIWR WHZ RIS $ GR WHWMUP ROQWHO LG3BI( DIVARXTS KDYHJ GECOHRQRP LF H I HAV\WDATLH\KH\EP HDVRUP RIHVAYHIHWEIQWRHR WHZ DULQ
WHS NUIGH Z W MP LOUFRQHTXHFHY | RURKUBXMQHW , Q SOMX@U D G-BUAMQ) HIHWRQWH JBEDOHRGRP\ DV DFRQHDHFHR WHP LOBY CAIRQLOS NIDGH DG WH
0 LG3BI( DAVRXGE AP SHYRXUBXMGHN DRI DG UHSFHWHGHP DOG | RURKUSURGFW DG VHIYLFHY/

7KH&RP SDQ. H SHIHFHE RN HE JURZ W, LQ LW UHYHXHY DQG RSHDIY SIR IWIRTBZLQ) WHRQHAR WHE2 9,  SDQEP LF EXVWNHLH FDQ EH QR DWXUDQRH \WDVWLY
GM-OR SHURLP DOFHLYAKWBLCDED

7KHUAQMURZ W R WHBMGHVR WHERP SI) JHHID DGWHEMGHWR IW-0 %\XEMADY 1QSOMIXTU P D EHDMIEXME R WH XCBUHAHEHMG XQRHIBQIN/
DOG YRODMY 1O WH | LQOGADOP DUV IAXAY [URP WH&29,'  SDQEPLF IWHIHAWRQWH HRQRP\  DQG \WH UHIDAG JRYHIP HOAMSRQAY 2 \WHUFRQMP SR HYHQW
DOG AU WA LFOAQ) SRONDOSRIL DARY P CRRFRGRP LF XGRHMEIQN YRIWIW LQ \KH | LCDGADOP DNV P LOMY CRMW DQG JEEDOLQUEELMN KDYH DOR EHHD
FRQUBXAY | CARY \R \WH BAHQAIURZ W R \WH BXMCHV R WHERP S0, QWKLY HMUREP HQVFRQKP HY P D KDYH \RXIKWSHRHYHS | LCBGRDOMI HIV 1Q SUHARXY FRQY 06
P HEY

7 KHH FDQ EH QR DAXUDGRH \WDAKH UHFHQAIURZ \K LO \WH SUHALRXY P HIBY EXMCHN Z LODFRQIMXH LO | XWMUH SHIRGY &RQKP HUSHIA-BIRYY Z W UASHAR SBHARXY FRQY DUG
P HEY FRXG KU VWAKHHARP P RAWAYP D QR BQIHJEH YLHZ H5 DY AHRXUH LOYHWY HOW DG \WH GHP DOG | RUWHERP SO v SURGAN FRXG\KEWEQIDED GHRICH 2 XUBMGHWIQ
\KH SDXKDY EHHQ \KEMPAR R FIFD0I ORMDIRYY DG Z HOUH BHILQRQ) \R H SHUHZFHWR D G-I UHH D BIMUQ\R A FIFDDW LQ RXUP RIH BAHARSHIDIYY UAKXWV 6@Z HISUHARXY
P HEY P DAV Z W BZ HUYRIADY DQG JWDMAXSS® DvZ HKDYHH SHIHEAHG UAHQ®  KDYH KOG DOG FRXE FRQMXH W KDYHWHH | AR GHRUDIQ) \WH YROP HR SURSEW
RS 006G 00R DGYHYHD 1P STRARUSIRGAVEUIP LXP V Z KIFK DHDNA GUYHUR RURYH.ISHIRIP DOFH $ \MWELGHE GHROICHLQ RXULHYHOKHY QG HU QI Z RX@ KDYH DGYHYH
H1 HAW RQ RXURSHIDARQ/ D5 Z RX@ ANHD FXAVH RXUMBAN SUFHR GHROCH 0 RUFRYHU BHFDAHR \WHQDMUH R \WH PXUHOABXMGHN DQG | LGDGADOHYLLR P HQVSDMFX@D 1Q
U DB/ \R KH SBHARXY P HEOLQGAMY MY QLI LEXOWR FUDMZ W 0. CFR-BEEGIP HDXUHR  SUHAMRQ PXRP Y | LDQAOOSURMANRQY DG | RUHFDAV | RURXUBXMGHA RYHWH
CH WHYHIDO, HOLY 7 KLY FRX@ DEYHYHD 0 HAARXUCELOM \R HY DY HLQ! LDGR.OCD0G RSHDIRDOSDORQY | RUKHI XM



¢ HGHAIYHMI QU IFDQAHHXHVITURP. EXMCHNVRANGH\WHS QMG 6\

© HGHIYHDWJ QI LFOQNSRMRQR  RXUUHYHMHVI URP. EXMGHA RANIGHKHS QUMG 6\ LGFOGQ) | URP FXWRP HY/LQ GHYHESLQ) FRXQMHY 99MGHN RSHIDARQ/RANGH
\WHS 6 DUH\XEVRAR SROWFDD HARGRP LF DQGRMHUUMWLCKHHANQRSHIDIY QI RMIQFRXQUHY 7 KHHIGFOGHUMVR JHHDCCSSTFEMN KK DAKHGHGWRFRP SO Z WK
P XOEGI BIXDRY BILP H/ WCH SURMAIRD P HDKUA/ DG LP SRWRUH SRWIFHQUQ) BN HONV DG | ORXDIRQY LQHIMXW BYHAHY DG SUR W GHWR FKOQIHY 1O RUIQ
PUHR H FKOQHWDM &XUHE Z HER RFRIBENNEWEQMICEMGHNZ W PMRP HYLOGYHESIQ) FRQUHY + RZ HYHU L RUBMCHNVIQWHHDUDV/R \WHZ RESZ HHWR
LGRUDVH Z HZ RXQS DOR | CFH UM \KDADUH SDUAX @V GHYHBSLQ) FRXQUHY LFOGQ) WHALILEXOV R HIRIAQ) DIWHP HOV FRIDANY UHFHYTEGY SIRMANY LOHIRY DG
RAHUDRHMKRXIK | RIMIQGIDOK VP V @P MIRQ/RQWHU-SDUDIROR HILQQIV FXUMEA GHYDODIRQDGP DQASXDIROR H FKOQJHUDM/ DIGKUIK GYHYR 1QOIRQ

© HW WRP DDIHWHAHUMYE P RQWRUIQ) FXUHAGE DQNASDMS SRIWAID HRQRP L B0 0000G U XDRY GHYHESP HWIQWH FRXQUHY RANGH\KHS QUMG 6\ 1O
Z KIFK Z H RSHIDM RUKDYH PXWRP HY DG DOV RSHIDIRY/ D/ CSSURSUDM EXVKHJH FOQ EH QR DAXUIGRH \WDAKH P HDJXUAY Z H DERSWZ LGDEH \KFFHW XOLQ SIRMAMY WH

&RP S0 VEMGHN QM

7KH &RP SDQ IV UFHOADFDAMMRQ R / 30 D SUHARXY P HEY BXMGHN GFDMS 1 +RY . RY  UHGRNV WH &RP SDQ 1V HIRW \R LGFUDH LW SWHFH LQ $ MD
SDUFXT@® \KH) DU DWV7 KHHFDQ EH QR DAXUDIFHWDARH & RP SO0 VH SDOMRQH I RWLQWH) DU( DKAZ LAOEHVKFFHWM XO0 RUMRYHU \WHUH DUH SOMEX@UUHI XORY DG RAHU
FKOEBIHY \R WH FRIGEAR BXMQHNV 1O \WH 3HRSBY 5 HEXETF R &KICD DQG DV D UAKOWRHEQ | RUHIQ EXMGHAHY KDYH WHFH® EHHD GRUDIQ) \WHUSUAHFHWHH 7KH
&RPSIQ P D HFRXQMMP LOURKDIBIHY Z KIFK P D 1P SHEHWHERP S0 VH SIQURQH I RWIQWHUHILRD

7 KHPXUHAQ @R DQGKLIK LQMIRWDMHMURGP HOWP D DOHIHD Dl HFWRXUFRWDQGH SHOHYDQGWHG-P DQGI RURKUSLRGKRN

7KHS QWG 6\BA DQG RMHUZ RS HARGRP L DUH PXUHQ® H SHIHCAQY KLIK LOMMXDM/ OQG KDYH UFHO® H SHIHFHG KUK GYHY R LQ@IRY DINRXIK \KLY KDY HDHG LQ
UFHOAP ROKY & HYEIQ LQYHIRY LGFOXAQ) PP HY R RXU' LUHAIR &RQMP HUVHIP HQAP D UHIDUG SUHARXY P HIEDSURGEN DY D KHEIH DI LM MINRQ DQG KLIK LMK
DM Z KIFK FRX@S SRMYHD O HAGHP DG | RURKUJRRGY QG HYLFHY + RZ HYHU [Q@IRQP D DBR LGFUDH RXUH SHOM/R RSHDIRYY Z KIFK EHFDAHR WH@DMHR RXU
BXMGHNZ HFORNHHID SDWDERQY R RUPMEP HY 2 XU7 DAY &UHAVY CRAOW EHDYLQAMMXMDAD YOULEG IDMR LOMMMR \WDAKLIKHULQMADAY Z LODOR LGRBDH
RXUFRWAR ERWRZ Q) XQGHUWDWCAMN DQGUMQY) LQMMDM/P D DOR LGRBHDHWH FRIW XQEHURUSIRGEWLCDGAQ) DUDQIHP HOV : HP D EHXQTEGIR FRP SHODMIRU
WHH LGFUDHY WURKIK. KLIKHU LOMIMALGRRP H DG RMHU I HAY DOG FKOJHY WHFHYHG 1 URP RXUFRXQMSDMAY $ OR [Q@IRY WIHKHUZ LW KUK LOMMMWDM PD UGFH
AVFHIRDY \GHEQ) [P RY FROAP HY \WHIE BHBAQ SURSANGE-P DG IQWHUHBIOHRARU

5 W\V5 HDWMGVRRXU:  KRBADBIGDBY  $ GRADU 6HYIFH/6HIP HOW
2 XUBXMOQHNLY G-SHIGHINRQ D FRIFHIADMG FXWRP HUEDH

2CHR $ 0 ONVNA DXAVLY\WWHPXRP HUEDHR LW: KRBADBIGDBY  $ GAADY 6HYFH/\HIP HQW7 KLY PXRP HUEDH SIRYIGHY GH-S GWIBXAIROR  SIRGANIG
PONH/$ O DN DG-MUEGIVIAQ) SONGHJI RUSUHARXY P DY SURSENP DX CRMHY [FOAQ) \RYHILIQP LQWVHN.G) R GUMEXM SUHALRXY P HBY FRQDIH RUGLIH U LGHY
VHHNQ) \R \VHIDOLIH YROP H/R SK\ MFDOSUHARXYP HBY , QD0 JLYHD TXOWMU RAUNDBY LQMVAHIP HWP D EHGHIYHG I URP. D\P DQP BHUR QU LFDQARXEP HY | RU
UHINRQKLSVZ LW \KHHPXWRP HY GHMIRIDMG RULL Z HZ HIHVR GHWHHPXEP HY RUBXMGHNFRXTGS EHP DMUDED DEYHYHD O HANG

7KHBWR D JIRYHLOP HUVEXUPKDWHIGWMEXRUKLS DULDQIHP HINARX@SP DWIDE DGYHIHD Dl HANRXUBXMGHN

$ 0 DINIVEMQHNVLYKHDYIO G-BHIEHNRQ W SXUAKDHUGMUEXRYKLS DUDQIHP HONZ W YDURXYJRYHEP HMEOP LONV 2 XUCELQM \R R 1 HJQMP WP DIF FROQVDQG EDLY
VR RAUPXWEP HYRQD FRP SHIMYH EDUY/ 1V EDVHG RQWH CELOW \R SXUKDHSUIRSAENVGLHR® 1URP DIRYHIP HONRXUAH 7 KHDUDQIHP HVZ 1\ \KHJIRYH.GP HOP [QVP D EH
QVRQMXH-GE WP DADQ WP H 7KH GW R DQ DAKRU] H5 SXUKDHIGMMEXRU IHIDIRQKLS [FOGQ) ZIW WH8 6 0 LQVFRXTS KDYH D P DMIDODGYHYH HIHAARQ RXU
BEXMCHW

: HRSH.DMLQ DKLIK® FRP SHMYHLQGAWY

7KHBEMQHWR BX Q) DG \VHIY) SUHARXYP HEY LY JGEDODGG KLIK® FRP SHIMWH 7KH&RP S FRP SHM/Z WK SUHARXY P HBY | LUP \ DQG EDQNVAMURXIKRXAAL RN
$ P HUFD ( XURSH DG HOHZ KHHIQWHZ RS \RP HR Z KRP KDYHJ U-DMUI LQDGADOD0G RAHUUARXUAHY DG JUDMIEP HUHFRIQURQ \WDQWH&ERP S © HEHIHYHWDADYD
IXOVHYLFHI P GHYRAGH FOMYHD \R SUHARXVP HEYWIEQ) Z HRIHJSUAQ) SIRSAENDYOMEMY H HXANRY |LQOGAQ) DM CDMYHY DGR HRSUWRQ/AKDATLH DMERMYH\R
RXUPXWRP HY DQG DEBZ. XV \R FARP SHM HIHARYHD : H DOR EHIHYH \WDARXU SXURKDHUGMUEXRUKLS DUDQIHP HQV Z W YOURXY JRYH.CP HBOP LQWJLYH XV D ARP SHIMYH
DGYDOM HIQRAUFRQAMBXMREXMGHN + RZ HYHJ JLYHOWHIGEDOUFK R \WHSUHFLRXVP HEY BXMCHN \WHIEVHIFHR LQMIBRAOCEURSHYY SURMANRQY DG \WH DYDLOELOW
R QP HRYV HROLQ STARP VIRMIGQ) [QSUHARXYP HEY Z HFDQERADAXUH\ RX\KD/S 0 DUN Z LGDEH CEGIVE FROMXHR FRP SHMVXFFHM X@ RAKDNXMUHGHYHESP HW
LOWHIQBMY Z [ARNFUDMDCAWRDOARP SHIMYHAKDEBIHY/



7KH&RP SDQ LVVXBEMRWR UMV UIHDIW) \RLWS$ 0 67 RSHDIRQY

2XUB0 67 WEMADY  Z KIFK RSHIDAM/RXUBLOYHU7RZ GHO LOAMGHBHIB/RQFUIMAICELHAH/R HIXSP HQAZ KIFK P D EHRAWR VHYLFHRFDURDD | RAMKHXGGXSIUDEHY
RUP D.QMDGAH RUDY D BAXKO\R XQDQIALSDMS | OUH RUBXMGHN [QMUXSIRYY $0 67 1 | CFLAMAY DUH VXEMPIR HTXLSP HANIOWH DG WH UM R FDIBXURSKIE RW GH R
XCDONASDAG HYHQV KK DV LY/ HOWTXONAY CRAGHV RUYLRBAZ HDXHUFRQAMRYY $0 67 KDV IQXUIDGFH\R FRYHUFHIBIQR \WH UMWY DARADMS Z [\ HTXLSP HAEP DIH
DG UAXKEM) BXMGHN LOMUXSINRD EXKHH D FHBIQ HYHOW \WDAZ RX@ CRAEH FRYHIMG B\ LOXUDGRH DQG WHIH FDQ EH QR DRXUDGRH WDAQKUDGRH Z LEDFRQIMH \R EH
DYDHOE®! RQ CFRHBBEBI WP V 2 GH\KAK FDXOOV HYHHH® RAFXUHE D/D UAKOR D\RDR Z KIFK DBKRXIK FRYHBG B LQXUDGFH WP SRIDUO [QMUIXSAG RSHDIRY/ DA
WHP LQV

$0 67 VIHON \R FRQMXHWR H SOGWHVRSHR IWVHYLRHY DG FXWRP HUEDHG-8HXGVLQ SDWRQ LW CHOW \R LGRBHDHWWHM] HRE W WN@BG OERUIRFH |, QWH SDWV
\KH G-P DG | RIMN @G SHYRQHOKDY BHHQ KLIK G WH VXSSO QP WG 7 KHLCZEOW W HP SR RUUARIQ W@ WHKQFBOSHYRQHORRX@ DEYHYHD OIHAG 0 67 vV RSHDIY
UAXV

: HKDYH 1Q \WH SDWWHQI DIHG DQG FRQIMXHVR HJDIH 1Q WDQUDRNRQY Z W 6\BFNIV 6RZ HY DQ DIIIDMR WHERP SDQ Z KIFK FRXES EH SHIFHYHG DV GRAEHQI P DGH DY
DLP VBRI

B\IANIVIGRZ HY1 XP WP DIFY / / &  BBANVURZ HY  Z KIFK L SUP DUO HYDIHS LQWHBXMGHW R DAURQ/R KLIK YDOH DQG U FRQY DG LOFRQUABAY VD
ZKRD RZQH\MEMADY R 6SHAUP * RS ,QMDIRID ,F 6%,  RXUIRP HJSOUHADGG D UHIMG SOW : H KDYH HYIDIHG LQ \WH SDXVDQGE FROMXH \R HIDMH 1Q
WDQLRANRYY Z WY GVERNIV %4RZ HY 7 KHVH WDQUORNRQY LGFOGH VHRXUHS BUEQ) \WDQLRNRYY 1Q Z KIFK G\EFNIV Y6RZ HY LV \WWH ERURZ HU DQG RMHJMEQURMRYY LORVQ) WH
SXUADHDG\OBIR WDHFRQ/ LGFOAQ) Z WK -0 % 6* , DOGWH&RP SO KDYHDFRP P RQAKIH H HRAYHR I LFHJ DOGWHFKLH H HRXMYH R LAHUDQG WHJHHIDOFRXQHOR
WH&RP SI) DHERIGP HPEHYR 6+, ,QDGAURY DP DMUWR WHERDGR QUARYR WHERP SIQ KDYHOQRZ QHIKLS LOMMINQE* , WDNQWH DIJ U DM U-SUAHOND
FROURTLY [QMMNQE* , $ @WDIQLRNRY/BHE HOWHERP SOQ QG 6\IFNIVYRZ HY DHDSSURYHG Bl RXUS XAW&RP P IWkH DQ5 Z H EHIHYH WDADEVKAK WIQLRNRQY/ DUH RQ
WP VR GWI DYRIEB\RWHERP SI) \WWDQZ RXTGS EHRBBIGHS | URP COXQD LADMGWLG SOV 1 RGHAHBIW \MHHWDQDRNRQY FRXE EHSHIHYHG DVEHQ) FROQRRMG

7KHP DMIDYKHBR $ 0 DN DUHVXBEMRAWR RW QP DIH \WH WRUUHRINIRINRQ RQ DFFHW

$ 0 DUN KDVMIQULFDQADXOQM/R KUK YOOH SUHARXY P HEY DAW/ RIMINPY | CFLONA/ DAKLLE SOV G-ERVELINY DG LOQ WDQMW7 KHH LY D UM \WDAJ RTS DG RAHU
SUARXVP HEYKHIS B $ 0 DN Z KHKHURQ W RZ Q EHKOD RURQ EHKOID R LW RXWRP HY FRX@ EH GVWEP DIHG RUWRBD , Q DGAUR) CFFHWV\RS 0 DUMV SUHARXV P HEY
FRXQB EH WMMARG B (DMUIOHYHV VKFK DY/ DQ HOWKTXONH RUKXP DQ CRMRQY \WAK DV DWURIMADMERN  $ GRRXIK Z H P LQEQ LOMKUDGFH RQWLP V DG FREMRQ/ \WWDAZ H
FROIG-UCSSURSUDM ZHP D' QRAKDYH CEHDOM \RXUFHV R UFRYHY 1L RUSBHARXY P HBY LQYHRRY L GWWVAEP DIHG WHBR RUGHAR H5 DQG UFRYHY PD. EH QP LAG
$ P RY RKHMQV RAULQKUIDGFHSRIFHVH FOGHFRYHDIHIQWHHYHAR GWW/D/DUAKOR \WURIMADREFNY RUALYLOKQUANY

2 XU/ RIMIFWVG-BRIRL LV\XBEVRAR DXWRI DNRQ B RXUGLGHY

2 XUGLQEHY XQE-URXU7 DAQ) & UHAVY CAMN KDYHCBSURYHG RXU/ RIMIFY | CAMNYDYDQDAKRU] H3 G-BRARY |, | WDALSSURYDDZ HIHWR EHZ WKWGIY QIRUID. WDRQ
Z HZ RXG QR GBI HUEHEGNRNH-5 LOHORY  DAKDABRADIRY Z KLFK Z RXG\KEWEQND P WRXUCELOW \R FROGANBMCHN | URP \WDVCA.MN

5 N5 HDWGVRRXU' LLHAAMR & RQKP HUGHIP HOW
2XU' LLHANIR &RQUKP HUBXMGQHIHY FRXTS EHVKEMPAR DFRXADIRQVR [P SIRSHDBY SLTANH/

7KUIRXIK RXU-0 % DG * ROICH\KEMADUH \WHERP SIQ VHIY SHARXY P HEY DQG QP WP DIFY QLD \R \KH UABICLOHXRUFRP P XQW -0 % P DUNHN W SIRGENV
RYHUWHLQMHA* RTEICHP DNV LW SUHARXY P HECBURGAW RQ\MBYIMRQ WER DG RYHMWH LOMICHADGE WURKIK FPXWRP HMAYIFHRAMOFK. 3URUVR IWOFDXOMROE \WH
&RPSI) * RBCHKDG EHRDFRAMHG R 1P SURSHNIDY SUIRINAHY DQG Z DVARH\XEMPANR D WIEM H RUAHP HOATRARQ WDAZ DV \MEVHIXHQ® \ANBG 2 WHUUHEIGLY R SUHARXY
P HECSLRSANVKDYHMP LOW® EHHOWH\KEMPAR CARADIRY/ B DEQ) WHUNDBY SR/ LGFOGQ) FOIP VR P MBBIHBIRY H FHAYH SURGENP DINKSV SUAKKUHG\DDY
IRV DG SIRGAWZ MKLQ) 7 KH&RP SR EHIHYHY \ARDAKH VDBV SLRWH/R W+ RBICH\KEMADY FRQRP R CESIFCEG! (B 000G HMFDOWEELG 06 WDAKHIHLY QR
P DALCOEDAY | RUFTIP VDI DQWY RBICH QWY BIDG 1 HHWHBIW JLYHQWH DMHR WH WABOSUHARXY P HBY EXMGHA \WH SRMELQN WDNQYHARLY LQ SUHFALRXY P HEY
PD GHD\XEWIQMICERMRQR \WHULQMHT HQAD/DUAKXOWR CEYHYHP DINAAHIG/ DOGWH YXQHIEMY R AHEQUARICEUIHARXY P HECLOYHKRYAR HFRGRP LE QW \RHIHFDQ
EH QR DAXUDGFH \WDARDEP V Z LOQRAEH P DEH WHIEQ) BXMCHN STRNH/R * RBICHRU-0 % RAKDALL P DEH \KAK FOIP VZ LOQRADMERAKH DAWQANRQR JRYH(P HOBOOWG
SUYDMVHRRUFRQXP HUDBYRFDMY © HIMWMV VR RFFXU \WH&RP SIQ. FRXE@\K | HUDGBYHYH SXETAW EH\EMANR JRYH.GP HMEOHD RUAHP HQATRMRQYRUEHI RIAHGWR P RAL\ \KH
\DBVOQGP DN SITANH/R WALHAWR FRQKP HUBXMGHY



2 XU IWUHAR & RQWKP HUEXMQRAMA/RSHDMLOQ D KLIK® FRP SHIMWHHMURQP HOWV

-0 %DQG* RIBICHI DAHARP SHMRDI URP RKHAGHADBY RQICHSUHARXYP HBCDQG FROVWY DVZ HIDYI URP WEAMRDCBUHARXY P HECUABICER\HY DOGFROVRUBY |, Q
DOAURY AHYSIQ JHHIDORQICH P HIKDQAVHY WK DV /D DOR R | HJFRDANEG FRQY DG EXT@RQ | RINIB! DQG RKHUP DNMURQICH WABKBLY Z W [ LGDGADODOG P DUAHI)
UARXUAHY (P HUHFRIQMRQDQG DPXAWRP HJEDHWDAZLAHI DUJ U-DRADQ\WRHWDADHDYDLOEBIVR -0 %D0G* RBICH P D LOWHI XMUHHOMMLYP DINNERP SHMRQLYEDHG
XSRQWH DYDOE.MIV R FRQ DG EXARQ SURGENVSUFH GHIVHY WP B/ ARQYHQHIAH DG PANRP HUVHLYLFH 7 KHUH FOQ EH QR DIRXUDGRH \WDVO % DQG* RABICH Z LGDEH CEBH\R
FRP SHAMH I HARYHD Z 1 RMHUUABIOVRXURHY DQG FKDQCHY | RUSUHARXY FRQ DQG EXAIRY HSHADD Ll \WH GHP DG | RIWHH SURGEAN Z HHWR FROUEPVURP W PXUHQABHR G
KUK GYHY

 HLOMG\R FROMXHR SXOKHVHBRRIHDFTXIMMRQV DQG QYWY HIMR FRP SBP HOMRXURLIDQLE JURZ\K ZKLFK P D QRABHVKFFHMXO

$VSOWR RXU LUV &RQKP HURSHIDIY DA\ Z HKDYH\RXIKWEOQG LOWHIXMBP D VHHN VR \KSSBP HIARXURUIDQE JURZ \KWURXIK DADLE CFTXMUWRQY R
DG LQHAR HOVIQRKHUH FRP P HFHUABIGLY R FRQVDQGSUHARXVP HEY : HP D GRAEHCEGIVR LGH \XABEGI CFTXAMWRQ RULQYIR HONDQECDM/LQWHI XA , | Z HOMH
XTEGIVR\KFFHMX@® H HXMRQRUDQE JURZ \K RSSRMQUNAY RUFRP SBIMCFTXMUNRQYRULQYHIT HOVLOWHI XXUH RULL Z HIGRXUI U-DMAKDQ CONASDAG FRIVR H HRXAM\MLY
VDA RXUJURZ \WP D EH@P WG 7R \WHH \WOAKDAZ HIURZ \KURKIK CFTXMURQY RULQYHIR HON Z HFDQERAHOMKUHWDAZ HZ L GEH CEGI\R DEHTIXOMD RUSUR MIE® P DQIH
WVIURZ \

-0 YVVHDUFK HILOH RSP L] DARQ MDD LHYKDYHSURVGHG IWZ W DQ P SRUBQNARP SHIMYHDGYDQBIH EXVWKLYP D QRAFRQIXH
© HEHIHYH\WDARH LOMODED GHYHESHG VI HILGHRSWP 1] DIRY 6( 2 \WDMILEVR -0 % SURVLGH IWBXMGHNZ W D FRP SHIMWH DGYDQBIHLQ GUYIQY) W LE VR LW
I RYHURKHUH FRP P HIFH SUHRLRXV P HBDUABIBLY DQG KDYH EHHQ DMIQU LFDQACRRULQ\WWHIURZ W R -0 % 7 KHFKDEPIMVR HILAHAG( 2 SURIUP P LQ) DUH FRQMOD

HYROLQ) DG RKHUH FRP P HIFH BABIGBLY LQ \WWH SUHRLRXV P HEDVSCFH DU FROABR® Z RING) \R P SIRYH\WHURZ Q6( 2 FOSCELOM |, | -0 % GRHVCRWFRQIKH\R P OQEIQ W
FRP SHIMYHHGIHLO6( 2 WKQREJ\  LWARXBGRHPXWRP HYDQGP DNANKDUHR LW FRP SHIYRLY

-0 % UHIHY XSRQ SOIG DG XQBOG LOMCHAMDUK. HILQHY R LDQN LW SLRGXPAR | HIQIV DQG GUYH WD LE R W Z HEVWM DG W Z HEMM WD LE P D \KITHULL W UDGN.QIV
GHRIQHRULWUHDNROKLS Z W \RHHVHUAFHY GAMIR DM/

-0 % UHDHY RO SOLG DG XCEOG LQMGHADUAK HYILGHY VR DREFWVARQMP HULQAMINGQ W SURGFWR | HUQIV 6 HDUAK HILQH FRP SO FKDQI H\KHUQDMUDOV-DUAK HILCH
DORUKP VSHIRAFDD DG\WHHRKDIH/P D DEHYHD O HRAWO 9l SURGAWR | HIKQIVIQ SOIG DG RUXQEIG VHIKHY -0 %P D DR DAIP H/EH\VEMPAR NG SHIDGWY
Ll \WH RSHIDRLY R HOUK HILGHY EHIHYH IMIY QRAKQ FRP SIDFHZ W \RHUJIXIGHIGHY | -0 94l FDURK HILGH WDONGQIV GHRICH DQG-0 % LY XQIEGIWR WP HD UHIDIQ W SURU
WWNQIV WP D KDYHVRXVHP RIHH SHOMYHP DUNAMY FKOGHYWR\KMEIQDQGIURZ. IWUAYHOHY KA LOUHGFHESUR NBELAOW

1 -0 %DQG* RIBICHER QRAVHSEROGH | HRAMHD WRWWAKQREI LFDCDQG P DUNHAAKDQIHY \WH Z LERHDHR EHFRP SHIMYHZ 1 RHURKDQQHYWDWRQWKP HYP D\ KDYHI RUWH
SXURKDHR  SUHALRXVFRQVDQGEXARY

7R UP DQFRP SHMYH -0 %6DQ5* RTBICHP XWFRQMXHWR HKDGFH DG P SIRYHWH URSRQLYHIHW | XGAURDIW DQG | HDMUAR \WHURQICHRSHDIRYY 7 KHLQMEGHA
DG WH HBRMRQE FRP P HIFH LGBMY  DUH FKDLIRAM HG B\ UDSIG\WFAKQRBILFDORKOQIH  FKOQ) HY LQ XVHUDE PR HUUHTXLLHP HOW DG SUH HHIFHY 1 UTXHDAQ. SIRGADOG
VHYFHLOQURGAURVHP ERG LQ) G \WKGRBILHY DGWHHP HIHFHR G LGB WEEDB/DOG SR/

7 KHHYROLQY DMUHR WHLQMOHNRXG UHIGHU-0 9aVH LMY WAKQRBU\ DG\ AP VREVRBIM , WRRQMAQ \KFFHWZ LOG-BHIG LOSDWRQLWIELOV R

t GHHBS CFHQHRUDFTXUHGDAQ) WKGREI LHYXVH XAQIWEXMGHN

% GHYHBS G | FDMUBY DIG\WKGREY\ \WDATGEHWAKHIGRUDIQI® VRSKIMIFDMG SUH HIHFHVR IWPXMRP HY DG

% UASRIGWRWFKQRB LFDCDGYDRHY DG HP HILGQ) LOGAMY DOGUHI XD \WIQEDLB/D0G SURNFHYLQDFRWAH | HARYHDQGWP HD P OQgHJ

: DMWHIURZ MR HFRP P HIH WHSTFHR  FKOQIHLQ SURGAR | HIQIV DG FRQUKP HABA/LY | DAMUGRZ \KDQLO\ HOW SDIA7 KLY CFFHBUDAG SCFHR FKOQIHLGRB DAY
XERHEQN DQG SOFHY D JUDMIEXEH) RQ P DI HP HYMR DQIASDM DQG UASRIG W \KFK FKOQIHY 7 KH LGRUDHE STFH R AKOQIH DBR P HIQY \KDAKH Z LQERZ. LQ Z KIFK D
WRKQRBILFDD DGYDRHE RUVRSKIMEDMG SURGANRUNHLYLFH FOQ CRKUHYH DQG P QEQ SONGHUDNG FROKP HULQMBMA \KUCN.GQ) DQG \R \WH H WO % D06 * RGICHIDOR
WP HD DQIASDMRIASRIGWR FKOQ HVIQWHULGEBMN  \WHHIHRVR \KAK P IKMSVP DL EHCP STLHG

) XMUH DGYDERHV LOWKQREU\ P D GRAEHEHH LADOR RUFRP SDIEGBIZ W -0 %l RU* REBICHIV BXMQHARY ) XURHP RUH -0 % 00G* RBIHP D EHXQMFAHMXOQ
XMUQ) G WRKGRBILHY HIHAYHD RUDEBW WHUWKGREI\ 0G5 W WP VR XU HOW RUHP HILQ) LAY WEEDB/ RQ D\WP HD EDMY 7 KHUCELON \R WP 0Q
WRKQRRILFDD FRP SHIMYHP D UIXLUH \KEWBRMIOH SHIGWUA/ DG GOGWP H 1 -0 % RU* REBICH LV XQTEG W DEBAQ DWW HY P DQQHUDQGE DAU-DRIEG! FRIR FKOQILQ)
P DUHAFRQEMRQ/RUXVHUUHTNXLP HON Y L@RHDHR EHFRP SHIMYHZ 1\ RIHUFKDQEHY | RAWHSXUKDHR - SUHARXVFRQVDGEXARY



, |- 0 %I DLOY\R FRQWXRX\V® LP SIRYHIWZ HEVWWY  RQ DOHBYDQNEDMRLP V ICFXGQI PRAG! WP D QRADMDPWRUUHBLO PXWRP HY

-0 % RZ Q/ DQG RSHIDAY VHYHD FSODMD  EUDQEHG Z HEVVWY \BLJHIG \GHALLLE VHIP HQW Z [\KL.Q \WWH SUHARXY P HBY P DNHNV-0 9X@RQFRP 3URVIGHY HEYFRP
BIOHIRP 9% $6& FRP &\ EHO HEYFRP 9%X@RP O AR DG* RBARP -0 %DORRZ Q/AZRZ HA\MY * REBUFHRJ DOG6LOHBUFHRI 7 KIFK SEDK BRQSIHARXY
P HEDDQG RY SFRXUMEA  SUAQ) DG JHHDMGOG/| RUWRKHIZ HEVWY -0 % P XWNFRQMXDID XSEDMIWZ HEVWY RQ DIUHBYDQASINRLP V LGFOAQ) P RAG! R P SIRYH
DQG HIOQFH LW FROAQWVIFFHWELOWY FROMIHFH DG HDHR XVH ) DOUWHWR GR\R P D FUDM D SHA-BIRQ \WDAIKH Z HEVAMY R -0 941V FRP SHINRLY DUH HDHUVR X\H DG
OYLIDMRUKDARH DUH EHWUCEGIVR VHIYLEH PXAHP HUQHHBY | RUSUHALRXVP HEOFRQVDOGEXARY , | \KFK DSHFFBWRQZ HHR JDQPXUMA W LF\R-0 %N/ Z HEVAMY DQGLW
UAYHOMYZ RXGB\K | HJ

&HIMOR -0 %vZ HEVWWY SXEDK W FROFH.Q.Q] WHSUHARXVP HECDQGRY SWRXUHR P DINHVREBLOHS T URP \KILLG SDUIWY Z KIFK FRX@ BHLQDRRXUIDIM

-0 %vV* RGBUFHRJ DG 61OHBURHRY SXEQK @B RQ SUHHRXV P HEDDG RY SWRXUHEA SUAQ) Z KIFK LV RBBICHS TURP \KULG SDMWY & KIBH Z H BHTHYH \WWDAWKH
VRAUAHVR \WH SXEDWKHE GO DHUHICER \WH@BLY QRVQGE-BHIGE® YHULHGE -0 %RUXV | WHA@BWDNO0 % UHHYHY DG SKEDKHYZ HHIQEFRXAUDM DG Z HHUHIHGXSRQ
B FRQWP HY YMMY) WHHZ HEVWWY -0 %FRXGEHH SRHG\RCCHOW OGP D XK THUAP DIHWR LW UHSXINRQ

-0 %DQG* RBICHH SHAWR SLR IWRQ SUHARXVP HBYY DFTXILHS T URP \WHURXWRP HY EXVWKDWP LI KWORWEH\WHFDH

7KRAK \WH* LHRAAR &RQKP HUSXUKDH 3URIUP -0 % DOG* RGBICH WURKIK LW DI LIDM 30 33 RIHJVR SXUAKDH SUHARXY FRQY 0QG EXARQ RZ GG B \WHU
FXVRP HY : H EHIHYH KDALY SURIUP HIFRAUDIHY WH SXUFKDH R FRQV DQG EXQIRQ D DO LYW HIMEHFDAH DKUY PR HY WDAKHULQMXR HOALQ \WH SIRGEW
RIHMGE -0 % DJG* RIBICHZ LGDEH OTXLG DQG FOQ EH P RGHIY HG LL WH PXWRP HY KDYH D GHHG I RUFDK. -0 % DQG * RTBICH R 1 HJVR SXURKDH FRQY DQG EXARQ | RP \KHU
FXVIRP HY DABUFHY AV GHE\R UH GRAAXUHAP DNHAYDODIRYY EXAIOR DIBZ V-0 % D05+ RTBIHW SUR IWRQWHUADBIR WHSURGEW 7 KHHFDQEHQR DWKUIGRH KRZ HYHU
WDNVO %RU* RIBICHZ LOIQ | CANEH CEGIWR UAHDSURSENKDAKH SXUFKDVH DAD SUFH\WDAZ LOWMUMA WHFRWR SXUKDH , QDGHRIRQ) P DNHNRUSUHARXY P HECSUIRGFAW
-0 % DG * RIEICH FRYXQB BH EXUEHHS Z W \KEWIQIDOLP RQNV R SXUKDHS LOYHQRY \WDMAH  DUH XQE®! W WAHIDDADQ HFRGRP LE SUFH RUDADED 7 KH \KSHMRQ RU
AVFRUDOFHR WH' LUFWR &RQXP HUSXUKDH3WRILP EHFDAH R DGHYH P OUNHAFRQAMWRQY FRXTS P STIUWH SHIF-BIRQ P R -0 96V DQG* RTBIHV FXRP HY \KDY
SUHARXVFRQDQGEXAROLY D\ HDQGE DMERRYHLOMT HOW
7KH&RP SDQ VNLQAHIMIH 3UHARXVO HBY3XUFKDMQ 3DUGHY / / & LVANXEMRAAR UMWZ KLFK P D\ D HAARXUCELOW VR XFFHA XED SLRIWURP WHIVRQAYHMUH

TKHERPSI) RZQ/D  NAQAHIMHIQMMND30 33 30 33 SXURKDHYSURSFAVSUP DU® [URP HIG XVHUUHBLORXWRP HY Z KIFK DHWHD\RT\R WHERP SO RU
DI LODAGFRP SOQHY

7KH&RP SO WV IQMINQ 30 33 LV \XEMPAR \WH UM FXWRP DUO DRRADRMS Z W \WHFRIBAWR. MQAYHOXUY [FOGQ) WHUMIR L | DOUHR DIUH RO DADLE
G-AMRQY UTXLQ) WH CSSUIRYDDOR ERK SDMWY L IDOUHA R \KH NLQAYHMUH SDUGHU\R P HHAW REQIDARY DG (1L VSN EHE HHD WH NMOAYHOXUHY RUGMDIRQ

WODLEQ) MQAYHXMUHP DY ( DK R WHH UMY FRX@S KDYH DP DMUDCOGYHYHLP SCRARQWH YICELAW R 30 33 DQG LW SRMIMIOFRQUEXIRO/\R WHERP SO V1 XMUHFDK
|GZ VOGHIQQV
,QDEAMRY 30 33 LV \XEMPAR \KH UMY \KDAMZ LEEH XQE® R \HIDWH SIRGANKDAMIFTXLAY DAHFRGRP L SUFHY RUDADED DV GHVAUEHE DERYH Z WK UASHAAR \KH

&RP S VRYHDD LWHAWR &RXP HIBXURKDH3 UWRIUIP

5 VN5 HIWG VR RXUBHRXUHG/ HXEQ) 6HIP HOW
2 XUGQAQ) EXMQHWG-SHIG/RQWHCEOVR &) & \RRUIILQDMRUIDFTXLLHGDQVVHRXUHE SUGASDD By EXARQ DQGQXP WP DIF FRQY

7KHSHIRP DOFHR RAUBHRXUHG/ HIBQ) VHIP HWA-BHIB/RQKDAQ) DSRWRIR R GOQV/R i | LALHN] HDQG TXOMA R MW WHH SHOHY DG DIRFDMRQR | L(QDGACC
WARXUAHY FRP P UG \R WH &RP SO0 1V BR0Q BXMCHY &) & ERN RUILCDAY GOV R FXWRP HY R RXUZ KRBAID! D05 WDAQ) EXMGHW DQG DOR CFTXLY SRWRIRY R GDQ/
RUWIDAGE RMHUSOMY 7KH&RP ST WSLIFDID R \WH EXQIRQ 0QG Q<P L\P DIAV\KDAHYH Dv FRIDMIIO ROWHBODY $ V&) & CRHVCRNGE-SHIGH® P DWHAWGLAQ)
EXMCHN MY G-BHIG-OARQWH QMR WHPXWRP HYR \KH&RP SO0 1VZ KRBAIB DOGWIEQ) BMGHNVLIQILQIAQ) WHUFTXMMRQR EXAIRQ DG QP WP DIFV/Z W GDQ/
POGHE &) & 7KHIQMIMR \WHERP S IVAXWEP HYIQRAEIQQ) GOV URP &) & LVGE-SHIGHMRQQP HRVICRRY LFOQQ) WHDDMHEMYR REHAMXAHVR LAQ)
WH LQMFAUDM HMURGP HOWRKHU DEM DAY [ RUWH WRLIIH R \WHU EXTRQ 0QG Q<P WP DIFY WHUBXMCHY WHIDRQKLS Z W WH &RP SDQ D5 \WH GYHDDG WS/ R
BEMHMVFRGEME WHERP SIQ V:  KROVOBIGDBY  DOGS$ GRADY 6HYLFH/AHIP HQV7 KHEHRXUWHG/ HIAQ) HIP HOAY DOR G-BHIG-NRDE) & VIEON R IGOM 006
DFDXAUHSRWRIRVR GOQMAMHRXUHGE. EXARQDIG QP WP DIFVRIWICDMGE WLLG SOMA/ADIN LG WHE&RP SO0 I/ \WBQEDLG | RUTXDIW DG UM 7 KHIH FOQ EHQR DAXUDGRHWH
&) & Z LOEH\XFFHAM XALQFRQMXCQ) W RULI DM DG CFTXUHVHRXUHG GOQVLQ TP RXQAVVKI | LELHDAR MU \WHFRGBAWR WY BXMQHW

7KHQXP BHUR GDQVDQGWHM] HR &) &VEDQ SRUNRIRFDQ YD MIQULFDQ® |URP SHIRG\R SHIRG



&) &IV EDQ SRIRIR FIQ YOI FRUGHIED |URP SHIRGWR SHIRG ERK DV\R \WHQ® BHUR GOQ/LQ WH SRUNRTR DQG WH\RBOM] HR WH SRWRIR QWP VR GR@U
[P RXQM7 KHYDUDIROR &) &VEDDSRNRIR [V DMEXEEGIVE DYDUHN R | CRRY LCFOGQ) WHKFFHWR WHERP S0 LQRUWICDY) DUGCFTXLG) GO/AVPAWHSERYH D/
Z HOD/WHP DMIMAVR \KHEOQVIQWHSRMRIR DQG\WHG-AMRY/R ERURZ HY\RSUED. RUH \WMIGWHWP VR \WHUGTDY $ VDFRQHTXHIH \WHSHIRP DFHR \WHEHXUG
/ HAQ) HIP HYAQDSOMAXOUI LDGADOMERWY SHIRGP D GRABHIQAFDIYHR \WHKRZ WHVHIP HZ LOSHIRP QDY | XMHSHIRG HWHILQWH\KRWRAKHEQ) \MP

7KHIURZ\K R \WHEHRXUHE/ HOGAQU VFIP HWY@NHD R UHTXLUHMLI QU LFDQAHRXUAHY

+ (MRUEDD WH&RP S0 KDV RUWLCDAG GO0/ 0B RAH FOMYHD \R PAEP HYR W Z KRBAIB DOGWIEQ) EXMCHY 7 KHRSSRUMAW \R | LDGFH SXUKDH/R EXARD
DIGQ® L\P DIFVZ W \HRXUHG GOQ/RBEIGHG IR &) & LVSDWR DVMAMR DCRADY \HYLFH/\WDARHERP SIQ SIRIGHAR IWPXWRP HY 7 KHEXMGHVR WHEHXUHG/ HEQ)
\HIP HQAZ LW UASHRAR BRI \KH RUWLQDIRQ DG CFMAMWROR GORSRWRIRY LVAROMIGHGE \WH&RP SIQ VERUWRZ LQ) FDEDAW XQEHJIW7 WDEQ) &UHAVY CRAW RQZ KIFK
IVHDHV/\R | LCDQFHWH P XFK QUHUBMCHWR WH:  KRBAVOBIGOBY  $ QRLADY 6HYIFHVVHIP HAS Q MIQULFDQAXMUHIURZ \K R \KHBHRXUHG/ HIBQ) VHIP HOAZ LaDTXLK
\WH CBSOFDAROR M QU LFDQADEAWR DOUARXUAHY VR LY EXMCHN DG \WHLH FOQ EH QR DWKUDGRH \RDAUKAK UARXUAHY Z LGEH DYDLOE® ROWDAKH&RP SDQ. Z LAOCRAGHMP LCH
\KDKFK BARXUAHY HYHQL DYDLOE®! \KRXT EHOSSTHG\R RMHUDUDVR \KH&RP SO IVEXMGHN

5 W5 HIDAQ) VR&RP P RAMEY
$ 0 DUMVEXMQHWLVKHDMO [Q OHORHGE! YRIWIWLQ FRP P RAWA/SUFH/

$ SUPDY GUYHUR $ 0 DUMVSUR MIELAXY LY YRIMMIW LQFRP P RAWAYSUFHY Z KIFK BDB/\WR Z LGHUELG DG DN \SUDG $ P R \WH I CRRY\KDNFDQLP SCAANHSUFHR
SUHARXV P HBY DH \XSS® [QG G-P DGR SUHARXY P HBY SROWD0 HRQRP LF DQG JERED0I LQOGADOHYHN P RYHP HOAR WH S 6 GRODUYHYXY RIHUPXAUMIAHY DOG \WH
CAMW R @UIHVGHRX@RY\KAK DV KHEIHIXQB/ | FRP P RAW SUFHY/Z HH\R WEI QDM \KHH Z RXT ONHD EHD UHEAIRQLOWDEQ) CRIMW UKD LOGW G-P QG | RUWH
\HYIFHV$ 0 DUNSURYIGHY DOG\SUHIB/Z RXGSANHD GHFUHDVH Z KIFK FRXTSP DMUIDID CEYHYHD O HANRXUSUR MEELAY

7 KHSHIRG\R SHIRG FKOQIH/LQ YRIWIW P D FDXVH RUUHYHXH/ VR | ORMDM DY DFRQHDHIHR Z KIFK RUUAKIVIRUD) RHSHIRGP D QRABHIQAFDMYHR \WH
UAKOV\R EHH SHRMGIRUDQ. 1 XMHSHIRG 6HH30 DODIHP HOAY NVEXWRODOGS CDOMYR! ) [CDCADRRIGWROD0GS HXOVR 2 SHDNRYY/

2 XUBMQHNLYH SRHGRWHUMIR FKDQIHVIQ FRP P RAW SUFHY DQGRXUKHEILQ) DR AR SLRMANRKULQYHIRLY LVAXEMPAR UMIVR GHDXOB, RXUFRXQM.SDUMY

$ 0 UMV SUHRRXVP HBY LOYHQRLY LY VKEMPAIR P DUNAAYDOMH FKOQIHY FUDMG B\ FKOQIHY LQWH XQEHBLQ) FRP P RAW SUFH Dv/Z HIDV\KSSD DG G-P DGR \WH
IQEYIGTOSIRGAVWHERP ST WG/ , QDEAMRY RSHQ\OD DQG SXURKDH FRP P LW HW DUH \KEMPVAR FKOQ) HY LQ YOOH EHE HHD WH GDM \KH SXUAKDH RUNDBI LY 1] HG WH
WDCHEM DG\WHEM P HEOLY GHIYHIHG RUBFHYHS \WHVHIWBP HOADM $ 0 DINVHHWAR P LQP 1] HWHHIHRAR SUFHFKDQIH/R WHXQEHDLQ) FRP P RAW WURKIK WHX\H
R | LCOGADOGHYDAYH LOXKP HW \VKFK DVI RZ DU 06 | XM FROUFV $ 0 DUMVSRIR VR UHP DQVVEWBQDID KHEIHG DVVR IWIQHIRY  SRUMRQ DG LW LQAYLGOODB!
DG SXUADH FRP P W HON $ 0 DNV P DI HP HOAP RQARLY W KHEIHG H SRKUHALO + RZ HYHU WHIH FDQ BH QR DWKUIGRH WDAKHH KHEILQ) CRIMAY Z LGDEH DGHDOM R
SURKFWNHERP S DI QWP P RAW SUFHUMWDARADAGZ WS 0 DUNVEXUGHW TR

) XURHP RUH HYHQLL Z HOUHIX@ KHEIHGDARDY JLYHD SRAMRD WHHIAKHUMI R GH DXOE. RAUFRXQMSDA/ R \WH | LDGROCLOMKP HOMWKDAZ HXVHVR KHEJHRXU
LOMHORY $ GHDXOB DFRXQMSONY RQD\KEWBQACKHSI HARX@ KDYHDP DMIDCDGHYHH | HRARQRXUBMGHY
, GRUDVHGARP P RAW SUAQ) FRX@ TP WWHLQYHRLY \WDAZ HOUHDEGIVR FDULY

: HP DQEQDOUHDGE YDUHG LOMHDRY R SHARXYP HECBIRGEN LFOAQ) EXARYDIGFROQ/ LQREHM\KSSRIWRXUNDAQ DG LR &RQXP HUCRIY\NY OOG
SURYIGHRXUPXWRP HY/Z W \KSHIRVHYLFH 7 KHEP RXQIAR LQYHIRY \KDAZ HOWHCEGIWR FOWY LVFRQMIGHEE \WHERURZ Q) QP WBNRQVDQGZ RINGQ) FOSMICFRYHIIQVXQEHU

WH7DEQ) &UHAVY CAAW |, | FRP P RAW SUFHYZ HHVR UNH\XEWEM® DQGZ HZ HHXQEBIWR P RAL\ \WHWMP VR WH7 DEQ) &UHEVY RO R FRP SHODM| ROKHLIGRBDH
WHTXOQIMV R SURSANKDAZ HFRXG | LQDGAH DOGKHFHP DQEQLORXULQMDRY  Z RX@G 1 DID7 KIYZ RXGSONHD KDYHDP DMUIDCOGYHYHH | HAWRQRXURSHIDNRY/



© HUHD RQWHH I LAHQWXGQRIRQIQ) R FRP P RAWH FKDQIHYDURXQGWHZ RUTS DQGAMXSWRVRQWHHH FKDQIHYARX@S DGHIHD D | HAARKUBXMCHW

7KH&RP S0 BX\ VDG VHIY SUHARXYP HBY FROMFWVRQFRP P RAW H FKDQIHYDURXQGWHZ RES ERMLQVKSSRWR LWPXWRP HURSHIDIRQY DQG\R KHETHIWLOHRY
DOG\WDQLRMRDOH SRUKUH DI LOMWORMDNRVLQFRP P RAW SUFHY 7 KH&RP SO0 v CEAOW \R HY DI HLOWWHAH R\ Z RXTS BHFRP SURP MHGLL \WHH FKDQIH/RQZ KLFK WH
&RP S WIGHVRUID R \WHUFBDUQIKRAHY Z HIHVR GVARQMH RSHIDIRY RUR H SHIHFH AVXSIRY/ IQWIEQ) GHWR FRP SIMUSUIREDP V' XQHMBG P DUNHN \DGRIRYY
DIDQMARP P RAW H SR ARXQUH/ RURKHUICRRLY ) RUH TP SB U WHIH Z HIH\R EH GMXSNRQ/ LQWH VXSS FKOIQ I RUIRT MOH SDMXP RUSDIDAXP  RXUCELOWV \R
EX\ DG \HIDAHHP HEYRQWHARP P RAW H FKOQIHYZ RXGSEHP DMUDED DQGOEYHYHD O HAMG

7KHERP SO PD DORH SHIHFHAMSIRQ DG UMIR GWLL | XMIVFRP P MWIRQP HADQVRUFRP P RAW BIRNHYZ W Z KRP WHERP S0 GOVZ HH\R BHFRP H
LQRYHMRUEDNXSW

2 XUBXMGHWLVAXEMPARWHUMIR | UDXGDQGFRXQAMIHW)

7KHSUARXVP HEY SOMEXOLD EXARY BMGHNLVH SREG\RWHUMIR GWD/DUAKXOWR P DMIDYIUXG [QIWYDURVIRPY : HVHNRP LQP [] HRXUH SRKUH
VR \MYWSHR 1UDXG WURKIK DQ® EHUR P HIYY LGFOGQ) \WLLG SOV DAKHQNFDINRD DQG YHUILFDINRY UHIDGFH RO RXULQMEDOH SHW DG WH HAEEQKP HMAR SURRHOAUY
GAIGHER GAAMFWUXG + RZ HYHU \WHH FDQ EH QR DAXUIDIGRHWDIAZ HZ LAOEH\VKAFHM XOLQ SUYHMY RUIGHOMA LQI WVWSHR 1UDXG RUQREBQQ) BHEIHN LQWH HYHNXKK
IUDXGLYGHARMS

5 WN 5 HDWG VR RXUS HIXOWU ( QYLLRQP HOW
7KH&) 7& P D VHHNVR DIUHIARUNGRIRQ RY-UWHSRP SDO, IV CRRMMEY

7KH&RP SOQ EHIHYH/WDAW' LUHPIR &RQKP HJRSH.IDARQY DUHIHHIDID FROGKAAG LQ D P DOGHAKDARHY GRAP STFDM\WH MUMGRIROR \WHERP P RAW ) XM
7WAQ &RPPIMRD &) 7&  DVIWRHQRAHDSIRSFNVR ULEIORWRP HY/| RUIXMMGHIVHY 7 KH&RP P RAW ( [ FKDQIHS PAMKHE&( $* DOGWH UGV DG U XOMRQ/R
WHE) 78 DHGDWGERIZY KRZ HYHU DG SURNFHARDAKHERP SIQ. GRAV QRS LG DV XMUAMEQLRMRQ/P D EHUIDGE-GDAKK B WHE) 7&

*XUQ) WHILMDOWUR MDD WHERP SO0 DG* RTEICH\HWBG DO CRIRQLOZ KIFK WHE&,) 7& DIBIHS CP RY RMHAMQIV WDNHWEIQ LDGAQ) DWDQIHP HOW
\KDAZ HIH P DGH DYDLOEGI VR FXWRP HY FRQAMMAG R | H FKDQIH BABIORRP P RAW WIQLRNRYY $ GRRXIK KLY P DWUZ DV VHMBG RQ WP VADM CRRY \RWHERP SIQ Z W QR
P DAMUDO LQDQALCOLP SCRAVDQG* REBICHKDY GVARQMKHGWHH SOMEX@UDUDCI HP HONDQG SUIRNFHY \KMHUHFDQ EHQR DAKUDGFHWDARHE,) 78 Z LAOGRAQWHI XWUHDFRAHXVR
YIRDY WHE&( $ RUWH GV DG BIXDIRY/R \WHE) 7& RURKHZ M DIRY Z W RKHUIHGHDORUMBM DIHIAHY VHHN R DAHYWRYHILKARHUDSHAV R RAURSHIDIRYY
Z KIFK FRXGB DEYHYHD O HAAXY

5 HHOMBI MOWHDQG U XA LOMDRYHYZ LEUHNXLLHXVAR H SHOGWWP HDQG UHRXUFHYRQ HMLRGP HABOHSRINY)

$ GRXIK RXUP DX CRMUCY CRAVWY LY/ TP MGWR WH SIRGAIRQR - MOHJEXARQ SURGFW DARXUBLOYHU7RZ GHO' LOMBFHOAR DT R QD GIMMIRODG Q. XBVR \WH
6( & Z LAHMXUHXVAR P INHAWFBRXUA/ U DEQ) HYUREP HIBCP DL \KDAARXGS HBOLI QI LFDQMP HOGGH SHOH

2 Q2 AREHU &ONRAOD* RHRY DMQ1 HZ\RP MIQHGIQR @Y. 6HDMUM 6% * BHIKRAH* DFV &TP DM5 HDMS) ICDGADCE M DG6%  \KH
&P DME&RERDM DB$ FARXQEELONS FAZ KIFK WIQLLFDQ® H SDOGFIP DM UHIDAG GVFRKUHUATXLUAP HQWI RUFRP SDQH/GRQI BMCHWIQ&DIRAD $ VDARP SIQ Z W
RSHIMRY/IQ&DNRAD ZHP D | DOXQGEUWHMUMARNR) R WHHQE @7V Z KIFK P SRH WRRXY SR REQIDARYY BIDEQ) RXAURTP DM UHIWG | LGDCADOUMY 006
H WOLYHUHTXUP HIVI RARHAVFBRKHR JUHKRAHID/HP DR/

6% P SRHV/IWIUWHKRAHID/UBRIN REQIDIRQYRQFRP SDQHY/Z W DQQCOWHMVH AHHEQ)  ELAIRQ * LYHD RURXUMOABYHXHBYHY Z HOUHVXEMANR
WHUIDUWP HOVR 6% 6%  UIDXUAAKHUBRWY R 6FRSH  JUHKRAHJIDVHP MR/ GUHWP IWIRQVIURP RXURSHIMRYY DOG6FRSH  JUHKRAHJIDYHP MIRQY
LQAWPAP MRV URP RAURSHIDIRYY | RUAKHSURUI VD0, HIUBHILQRQ) 1Q 6%  UWIXUWUWERWY R 6FRSH  JUHKRAHID/HP MR HP LWRQIURP \KLLG SO/
LQRXUYDOH FKOQ | RUMH SURUIVFDO HOUEHILQQRQY 1Q $ QHRAIK ZHZ LOGQRANGRZ. \WH I XOUATXLUP HQVR MY @F XQIMWH & 00 RQDS LU5 HRXUAHY YRDS [WKHY

LP SBP HMY LXBV \WH@Y. Z LOINHD WANXLUHXVAR USRIV WRQVI URP RURSHIDARQYLQDQGRXNGHR &0 RQD LFOQAQ) RXUP LONRSHIDIRY/LY:  LGFKHWMU , GADD 006
HP LWRQYI URP. RXUNKSSTHLY DG PXERP HY



&RP P HHQ RQ-DQOY DG HHXQDD WHHIWI 6% P DEDMY \WDAZ H SXEQFO GMVFBRH RAURTP DM UHDWG | LCDCADOUMYY Z KIFK P D LGROGH UMWV R
RXURZ QRSHDIRY/ WHRSHDNRQVR RAUUNKSSTHY DG PXWRP HY DG WH SUHARXV P HEY P DINHVIHHDD 7 KLY LCFOG GBI \KHWADM LHY Z HKDYH DERSWG R P LM DM
DG DBV \KHVH UMNY 2 XURRP STOAH USRIV P XWAEH P DEHSXETFO DYDOEGIRQRXUARP SO VZ HEVWM 1 RQ FRP SIDCRHZ W \RHUATXUWHP HOVR 6% FRX@H SRHXV
RDILCHR XSW SHUWSRWY \ HUDQGZHP D' DOR BHUHMIXUHG R SD' BQ DRRXDO LAY | HH 7 KHE& DX RQID FIP DM GVFBRXUH LY WH\EWRNR RQYIRQI QM DINRQ\KDA
FRX@ LP SCPWZ KHKHUDQG Z KHQWH &RP SO LV UHIXUHG VR P ONH WH QVFRXUAY BTG B WHUHIIP H 7KH&RP S Z L@P RQVRUWDADM DIRQ DY MBSO \R FRP SO
Z MN\KHU®H

2Q0 DFK \WH BHPXUMKY DG ( [ FKDQIH&RP P IWIRQ 36( & IWKHG | LQDOXBV UATXLIQ) SXETF FRP SDQHY \KFK DV$ 0 DN \R GVRERH ERK JUHKRAHJIDY
HP LWIRQY DG FIP DM UM 7KH 6( & 11ROV RYHDS IQULFDQ® Z 1W ERK \WH &D0 RGQD UERWY) WILP H QVRXWHS DERYH DOG \WH ( XURSHDQ &R SRUDM 6 XWEICTELOW
" LA 3865' © QVPXWHSEHEZ EXVMHHOUHADOR P DAUDOG! MY/

/ INHWH&DI RGDWERWY UILP H WH6( & | LQDOXBIZ RXG UNXUHWHERP ST \R P HDXUHDQG GWFRHERK 6FRSH  DG6FRSH  JUHIKRAHJIDVHP WWIRQY | URP
LWI CROMYIGFOXAQ) WP LOARSHDIRY/LQ:  LGFKHIA , QADGD 8 QINHWHE& DI RGDWERWG \VAKHP H \WHILGDOS( & KBV Z RXG QRAHTXULHWHERP SO \R U-ERWGFRSH
JUHIKRAH JDV HP WIRQY 7KH 6( & 1LGDDUK®! Z RXES DOR UWANUH \WWH &RP SIQ R REVELQ DIWAMBINRQ USRW R LW6EFRSH DG 6FRSH  JUHIKRAH JDV HP MRV 1R )
LQE-SHE-OM] SHWQJ BHKRAHJIDVHP DWWRQVP HDKUHP HV

/ INHWH& DI RQDUBRIGI WILP H WH6( & |LQDOXBIZ LCDOR BNXUWHWHERP SIQ \RWEAN DG AVRBRHP DAMIDORTP DMUHIAG | LDGRLDOUMY DQGKRZ. Z HP DI
WRHUMY 8 QINHWHE D RQD XGB! WHE( & |LDOXBIZ LAOUHTNXUHWHERP SDQ VRWEFN DG USRI DMUDOFDSMUT] HGFRWV H SHIGUMUA/H SHOHG DG AKOLHG DG G

LGPXUHG DY D URKONR VHYHIH Z HDAMHUHYHOW DG RAMHUQDMUIOFRQEMRQY DQG D). FOLERQ UHBAIRQ JROOZ HP D KDYH DIRQY) Z MW RUXH R R IVHIV RUS HHZ CEGH ( GHI\
&UHEWWR CRUHYHWDAI RDD

/ INHWH&DI RQD BRI BILP H \WH6( & | LCDOX® LY WH \VXEMANIR RIRQ) Qi DINRQ WDNFRXES LP SCRAZ KRNHUDQG Z KHQWH&RP SO LY BHIXUUHG VR P INHWH
AVFRXAVUHNXUBGE WHX®O! 7 KH&RP SO Z L@P RQVWAKDADM DINRQ DV IVBUHSDH/ R FRP SO Z LK \KH UX®1

7KH ( XURSHID 8 QRQ DERSMG G2 GVFRKUH WIEDBY DG XV UHDMS \R HOYLURGP HQBD \RALDD OQG FRERDM JRMHGDGFH (6% P DWLY LOQ \WWH &RISRIDM
GXWHLTEMN 5 HERWY ' IWHAYH &65' ZKIFK BFCPHHIHAWHLO — DQGOSSIH/VR ERK (8 DIGQRQ(8 HMWY %4-FDXAVH RXURSHIDIRQY LQ ( XURSH VKLEDW/ \WH GH/
VMCRYHARUAKRE LOWH XBIDIGZ HP D EHGHP HG\R KDYHDQ( 8 BIDIRK RUMEMADY ZHP D EHVEMRANR&6E5' USRI WXL HON : HZ L@NQRZ. P RUHCERXWAH
\GHALLIF QVFBRXUHUHTXLLAP HONZ KHO\KH( 8 DERSWILP SBP HIMY WHIXDMRYY| RAMHQRY (8 JURGSVWDAHFRYHIGE. WHUX®!

7KRH RO XV DG BIXDIRYY DG WHENHRTHIH SHRDIR)Y UHDAG\R ( 6* GAAUEHGLO 51\N) CRRYR * HHIDCH SSOFCE@N + 7KILG SOW H SHABIRYY
DAY \R( 6* IDRARYP D LP SRHOGIWRDOFRWOGG H SRHXVVR G UMY KDYH UMM 1O DG DUH ANHD VR FROMXH VR UAKONG LFUDHG JHIHDODQG OGP LQVRDAYH

H SHQHVDOGLGRUHDHSEP DD HP HYAMP HDQG DAMMRQ\SHONARP SOLQJ Z W RUP HHMY \KFK UHIXOMRQYDQGH SHRABNRY/
&RP SIDQFHZ MW QHZ DQGH LMY CDVP SLRAMAIRD SUYCR BN/ FRXEBLORUHDVHRXUFRWVDQGH SRHWHERP SDQ W SRMEBGIVDQRIRDY| RUYIRDWR)

% UDRQR RU' AR &RQKP HIBMCHNLQ SOMAXOU Z HFRTPAAGSH RO RUSHIRIDOLQ RIP DIRY Z KIFK LYV EIRIBY GH LGHG \R LGFOGH DILQ RUP DARQ WD
FOQ BH UHIMG \R DFRQMP HURUKRAHKRTS LFOQQ) LGQINIFDARLG RUIP DR G-P RISKLEY X\IH WIQLRNRYY DG LQMXLIHY SUH HIHIAHY DOGLQ HIHAV ALY Q\R FUDMD
SUR LG DERXAD FRQXP HJ 23HYRID, QRPDIRG  © H DUH \MEMPAR QP HIRX GO SUYTR - DQG SURMANRY REQI DRY/ WDAIRYHQ RAUKDGEIY R 3HYRIDD, QRP DIRQ
(FOGAQ) YDURXV | H3H.ID WM (RFD0D0G | RILIQ@Y V WHIXDWNRYY DQG IXAIFH QMY WEEG/ H \MDOD0G LOMEDOSUYIR. QRIFHY DQG SRIALHY FRQMAN DQG RKHU
REQIDARY/ \WDACSS® WK \WH KDQBIQY R 3HYRIDD, QRP DIRQ B\ XV DQG RQ RAUBHKDD 7 KHH REQIDARYY P D AKOQIH DUH \KEMAAR QLI HIQ) IQMSMBMRY/ DG P D EH
LCFROIMMONZP R UHBYDQANUMNARNRVIQZ KIFK Z HRSHIDMRUIURP Z KLFK Z HFRTBABHYRIDD QRIP DIRQ 7 KHABSUYIR  DQG SIRMANRQ GUBAEH FRQMXH/ R HYRYHLQ
MUMGRNRY/ Z REZ LGH 7KLY HYROMRQ P D FUDM XQFHMBEQW LQ RAUBXMCHW Dl HRAAKY RJRXUFRIER DR VHYLFH SIRVIGHY DQG RKHY CELAW \R RSHIDM LQ FHEIQ
MUMGRNRQ/RAVR FRIDPAXRLH WU HU XVH \KDUH DQG RKHZ IVHSURFHW 3HYRQ0, G RIP DIRY GHAHAMBMWHCF-BEFHR P RIHRGHIRXY REQ DARQY/LQ RXUFRQMIRN FDAH
XV\RP RA\ RUBMCHN RSHDNRY/ UAKXONQ ACEMMY RURKHZ IV LP SRVH DEAMRDOFRP SIOGFH FRAWVRQ XY 0 RBRYHU GRS RUHIRW ZHP D QRABH\KFFHA XOLQ
CAKHVQ) FRP SIOGAHLL RAUSHYRQOHORUWLEG SOV XSROZ KRR Z HUHD | OR FRP SO Z W \KFK REQIDARYY ) RUH [P SBI D) 100WHE. DVHYIFHSIRIGHMR FRP SO Z W
CESOFEG B SR RUSIRMAR) @Y. I XDNRY/ FRMEAXNDD RURKHURED DIRQY FRYXE UAXOWQ \LI QU LEDOAFRQHNXHEAHY DIOQIKY 7 KH FROHDXHFHVP D LGFOGH
JRYHIP HOWI RIAHP HOATRIRYY HJ LM DARYY 1LGH/ SHDEMY DXEW LQSHRAIRQY DQGMP LMUCRYANY  QMDIRY LGFOGQ) FIW WHDMG FOIP V- DEAMWRDOU-SRNGY)
WAL HQW DG RURYHMLI KWRIEHY R GAMR. RUGRAKVH 3HYRIID, QRIP DIRY AP DIHWR RUUBXBINRD GW R UYHXH DG SIRIW W R JRREZ LD DG RMHUDGYHH
EXMCHNLP STFW



Q WH (XURSHIQ8QRY (8 DEROMS D FRP SUKHMYH RYHKDXOR (W QMU SIRKAIRQ BLP H IURP D DIRIOGIMDAYH CSSURTFK R D MQIG ( XURSHIQ
( FRIPIF$ UD3UYTR 5 HIXDWMRY \WH* HHIO DI3URMANRDS HIXDIRY 3+ ' 35" Z KIFK Z HONQR HIHANQO D 7KH( 8 CODSUIRARIRQUHILP HH SDB/\WH\ARSH
R \WH (8 (DB SIRMIRQ QY \R DOIRHIQ FRP SDQHY SURFHMQ) 3HIRID, QRP DR R (8 WMGHINV LP SRHV D WMFAGDI SURKAIRY FRP SIOGFH WHILP H Z WK VHYHM
SHIOMVR XS \WWWHIUDAMR R ZREZIGHWRMRY: PIAR) DG ICFOGY G2 WKW\KFK D/\KH 2 SRVBEON R 3HYRIO, QRP DIRD $ GRXIK \WH* * 35
DSSIHVIFIRWWH( 8 Z IWRMDGHHGI RUGFDCLP SBP HUY GIMVDIRD (8 P HP EHWEMYKDYHWHCELOW \R LOMSUAMH* ' 35 RSHIQ) FOXAY Z KIEK SHIP IWHILRQ\GHALLE
DD SIRKAIRQ G MDNR DG KDYH WH SRMMIOWR FUDM LFRQIMMIAH/ RO D FRXQU B\ FRXQU EDY 7KHS8 QWG LQIGRP SDXHG P LOUGILVMIRY \WH38. *' 357
ZKEK\RRNHIFFALO D05 SRIGY\VHYHHSHIGMVR XSWWHIUDMIR R ZREZIGHWURHMIRIY  PLARY : HPD DOR EH\XEWANK POQ RMUIRMIQ
SUMA @7 V\KDADUH P RGHB( DABDINQ SOVDUWH* * 35 LFOQQ) &KLV 3HIRID, QRP DIRQ3IRMANRY/ ¥ 3,3/ &0V 3HIRIOD, QRIP DINRQ 3UIRMAIR) OG
( GRYRQF' ROP HIVS FW3,3(" $ DOGWUMAIDOR DODACOSUYIR @Y V DQGWHSUWYDR $ AVR $ XWABIDDOG1 HZ. =HIDQG

2XU" LHPWIR &RQKP HJ BXMGHY FXH® KDY P WM LQMIDIRIORSHIDIRYY Z KIFK Z RX@ VEMPAMWIR \WHH IRMIQ SUMCR @ZV 2 XU: KRBVID! 600V DG
$ QRAY 6HYLFHY \HIP HAP DQEQY DY R LFH Q9 LHID $ X\WAUD WDASIRYIGHY P DINAMY \KSSRIWWHYLFHY | RULW LQMCDIRDOPXWRP HY © H KDYH HYDOOAMS WHH I RHIQ
SUMTR @2 VOQGWHUUHTXLUP HQN DQG EHIHYHZ HOHPXUWH® LQFRP SIDFHLQ DXP DMIDOUASHW * RQY) |RZ 06 KRZ HYHU \WHH SIOMRQR RAULQMDNRDCRSHIDIRYY
FRXTB UHTXLUH XVAR FKDQI HRXUBXMQHW SUDRWAHYDOG P D LGRUHDVH\RHFRWVOQG FRP SBf LW R FRP SIOGFH $ GR DYIRIMRQE, WHARP STQ R \WHHU-IXDMRY/FRXGH SRH
XVAR SHIDOWY DG \VOAURQY XQEHMH U XTIRY/

&D0 RAD SDAHS CP HIZP HOV\R \WH & DI ROD &ROKP HUSUYDR $ PWVE&&3S" \WDARRN HI HAWRQ - DO 7K@Y SIRVIGH &0 RQDFRQXP HY Z W D
KUK GYHOR WDQSDUHR DG EURDG WKW DG FKRFHYZ LW UASHRAR WHUSHYRID0, Q RUP DIRY ) RUH TP SB! &&3% JUIQNFRQXP HYSUYTR WKWILGFOGQ) \WHUWKWR
W FRUHRANRD DOG GO SRUBELAN \WH U KVIR @P YKH &RP SO0 VXVHR DVVEVHAR  3HYRQDO, Q RUP DR FOEBG 3 VHMYH 3HYRIDD, QG RUP DR WDABIXALIY KHIKMIHG
SURKAIRYY DG WH UWKWIR CBSHDOWH &RP SO0 v UASROH \R DQ LQAVIGOY H HAMH R WHH Q. RUH MY SUMTR WKW &RP SIOGFH Z W 8835 UHTXLUA \KH
LP SBP HOBINRQ R D\HIH/ R RSHDIRIOP HDKUY \KFK DV SUEDLQ) AU P BV IQHIRY RURKMHUUFRG/R  DISHIRID, QR DIRQ SHVHQQ) \R &00 RAD BMGHW
KRAHKRID/ DJG GHYIFHY DV Z HIDDY LQ RP DR \RXUAHY X\DIH WRIH DQG WOUQ) P OQEQQ) OJG XSDNY GHEIGE GVFRXUWY 1Q SUYIR  SRIAHY FRIGAEMY UMW
DA HIWI RAMHXHR VHQAYH3HIRIO QR DIRD HATEDKLQ) P HKDQWPV IGFOXAQ) DADP LGP XP DRI UHWBBKRHQP EHUDQG QRAIGHADOHD W BASRGR
FROMXP HM D DFFHW GHBINRY SRUTELOWY DG ROANRMIHTXHWV DQG SURMAQ) FBOUDGG FROSEXRXY TN RQWH KRP HSDIHR \KH EXMQHM Z HEVAM Z KHH CESTFCE®
DIBZ Q) UMGHONVVR TP IMRURSARWIR FHIBIQ DD SURFHAQ) CRVMEY &35 SURKELWBXMCHARYIURP GAFUP LCDIY DIDIQKFRQKP HY/Z KR KDYHRSMG RAR \WH\DBIR
WHU3HIRIO, QRP DIRQ VVEMPAR DURZ. H AHBIRYY ) DOUHVR FRP SO Z W &&3% FOQ UAKONQ ALYLOSHIDIH/ XS \R SHUYIRDWNRQ RUCRMOOEP DIH/\K I HBGE D
FROMP HU

&RBRUIR 91UIGD 8\IK DG &RIHANXDBR SDWHS FRP SUKHOUYH SUYTR. @YV P RAHB( LQ SDWIMUWH &&35  \WDARRN HIHRANQ 1 LCH RKHUMBAMY KDYH
SDMEMP LOUSUNIR @7 VKDADYH\INDRUZ LODBNHH I HAWHEHD — OOG (FOAQ) ) BUGD 7H D/ ' HI¥Z D 2 BWIRQ 7HIHAHH ,RZD ,QADD 1 HZ + P SKUKH
1H -HYH DQGO RQBD 7KHHS 6 SUYCR @¥ VKDYHVRP HSIRYIMRQY DQG BT HOVMP LR WHE& &3S + RZ HYHU SWEDUQ) \R FRP SO Z LW \KH YO 1Q) BT HQW
R \WHHOZ VKDVDDHIG \KEMRMG\WHERP SDQ VR FRWVDQG G D0 HHY DG Z LOWWEMANKHE.RP SO0 \R DEAMRDOARIVDQG UMW DAKH \BNHH I HAW) RUH CP SBi WHH@Z V
PD P IWKH &RP SOQ ¥ CHAOW R X\H 3HIRIDD, QRIP DIRQ | RUCEYHWIQ) SXERH/ PD @P MKHZ D VIQZKIFK WH&RP SIQ PD XVH FHWEQ FDMIRUHV R SHYRQC
[QRPDIRY PD BNXUHWH&RP SO \R REMELQ DEAMRIDOSHP WIRQY I URP \WH ARQUKP HJ DQG P D BNXUH BYIMRQ R \WHE&RP SDQ VFRQMIPN Z W \HLYLFH SURVGHY Z W
ZKRP WHE&RP SIQ \KOW/ 3HYRIDD, QRIP DIRQ LOWH FRUHR  SIRMAQ) IW SIRSAW OQGE VHYIFH/ 7KHH@OZ VP D DOR QP IMKH &RP SO0 v CEAW R SURFHW HOLYH
3HYRID, QRP DIRY Z KIFK LFOGH | LQOGADDAD CAFRXQAIQ RUP DIRY LGHMVLFDINRY FOUG Q4P EHY \RADOVHRXUMY QP EHY DQG SHAMH JHRBFDIRY 7KH&RP SR Z1@
KDYH\R XSCDMLY SRIFHY GRIAHY SURFHEXUY DQG SHIP MR/ LQUASROHRWHHQE SUYTR @7V 7KH&RP SO P D DOR KDYHWR XSCDMIWDGHMNQ) SURNHY ) DO
RFRP SO Z I \WHHSUYTR @F VAIQUAKOQAYLCSHDIA WQILQ) | URP W SHUYIRDIRQ

$Q@UWS 6 WHM/DIGWH' IMMPANR &ROP ELDKDYH HIRRMG OB ELHIK QRIFEDIRQ@Y VKDP D BNALHXVVR RM. LOHARY HP ST HY B XDRY DG RAHYIQ
WHHHAR DVHRXUMNY EWOFK. | RUH CP SB1 XQDAWRU HG DFFHW AR RUGWBRKUHR 3HIRID, QRP DIRQH SHIHAHGE. XVRURUVHYLFHSUIRNGHY  7KHH@Z VP D GRAEH
FROUMMMADQG FRP SIDFHIQWHHYHMR DZ IGASUIG@BEBIKP D EHA! IEXODGFRA® © HP D\ DOREHFRQMPXID WNXUHGRURKHZ MHREQIDAGVR GRI LQAHIRLY
DOGRNHYR DVHRXUMY BUHIFK $ GMRXIK ZHP D KDYH FRQMPMOSURMANRDY DI DOQUNRXUNHYLFH SURVLGHY VKRXGWH H SHIHIFH DVHRXUM BBIFK 0 CRMIORUSHFHYHG
VHRXUMY EUHIFK FRXGB KD RXUU-BXIIRQ DOG ELDQG H SRHXVR SRMMOICELQN DG UHNXULH XVVR H SHIG MU QU LFDQABRXUAHY RQ GDIBVHRXUM D/Z HODYIQUASRIEQ) \R
D0 \WAK CAMDORUSHIAHYHG EBIK $Q FRQURMIDSIRARINRQY Z HP D KDYH DI QAHBYDQAFRXQMSOMEY P D GRAEH X | LALHQMR SURKPADGHDOMD XVIURP DD VKK
UHONMYDGARMY DJ5Z HP D BHXTEGIVR HIRFHID VKK FROMPMICSRMRNRD/



1HDDQZ XU/ RSHDRY R Z HEVWWY DG RQICH VHYFHY R SRWAD CRIFH RQ WHUZ HEVWWY B DG Q) \WWHUSUWYCR SUIRFHY 7KH@QY. DOR WX RSHDRY R
LQMCHAZ HEVIVWY RURQICH VALYV \R HWBEDWK D G QDMS BHIXAADBEAV WURXIK Z KIFK DFRQUXP HUP D \XEP D YHUI LHG UHIXAWAGLUHRANY) \MFK RSHIDRLY QRAR P DNHDQ
OB R FRYHIHG LQ RP DIRQ FRBRAMS CERAVWH FRQMXP HJ 7 KH 3 FRYHIHS LQRP DIRD BIXOMS B \WH 1 DD @7 LV GHICHS R LGFOGH DQ HXP HDAMG MR WP VR
SHIRDO IGRNICEH IQRP DRQ LFOXGQ) (TP HY D33HAHY HP DODE3IHMHY SKRCH Q<P EHY VRADOVHRXUWY QXP EHY DG LGHQIWVIHY \WDADBZ. D\SHALLF SHYRQ\R EH
FROLAMSG

: H KDYH HYDODAG \KHH WA SUYCR - @ VOG5 WHU NP HOV' DQG EHIHYH Z H DUH PXUMO® LQ FRP SIOGAH LQ P DAMIDOUWASHRN Z K WWRH WDADUH LO HI HRW
* RQ) IRZ DG KRZ HYHJ WH FKDQUHY LQURGFAHG BL WM SUYDR. @ VWDAZ LEVRROVENH H I HAWDGE RMHUMP LOUWI XOIRY HIRMG B RIMHUMUMVGRIRYY Z LEOVKEMANRH
&RP SI) \R CEAMRCDOFRWWDQG FRP SBf W R FRP SIDIFH B\ WXL TP RY RMHAKMQIV FKOQIHYAR WH&RP SO TV AHRXUW W APV SRTAHY SURAHEXUY QG SUTRWAHY
,QDEAURY DYIRDIROE WHERP SIQ R WHQHZ WHIXDIRQYFRXGH SRHXVVR SHIDGMY DG \VDIRIRY/

. HDIH\XBVRAWR RKHJ@Y. V DQG UH XOWRQY

7 KHUH DU YDURXV | HH.DO WM GRFDODQG | RMIQQ@Y V' R AR/ QG U XOMRQ/ DA HFRXUMDAQ) BXMGHY ) RUH P S BHFDXVHR WH@DMUHDQG YOOHR \WH
SIRHANLOQZ KIFK G-D0Z HOUHUANXUHG R FRP SO Z WK \WH) RILIQ&RUXSABUIRNAHYS FNDQG DYDUHIV R DQIVP RH OXQEHIQ) DIGNGRZ \ RUPXMRP HUUXGVIQUASROHWR
\WHS 63 3DMR/S FW

7KH6( & KD/ SURP XODMs XGVP DUEDMSE WH' RGG) NS PAUDAEQ) QWWRKUH RQOQDUMOEDAY R WHXHR W) IQEDP MM DG JRE NRZ QDY
FRQTAP LHIY 1Q SIRGAEW P DM CANIG B SXETF FRP SIQHY 7KHH XV UHTXLUH GH AMIHFH R GHMP LGH Z KHKHUVKRK P LGHIDY RWLCDAS [URP \WH' HP RADIE
S5HEIFR &RYR ' 5& RUDQOORQQ FRYQN D5Z KHMHNXAK P LGHDYKHSHS | LDGFHWHDP HFRQQPAQWH' 5&

7KH&RP SIQ KDV FRIFOGHE WDAMWY RABXUHO® \KEMPAIR \WH FRQ QR LGHDEY UKW EHFDAH WY RAD P DX CRMUBHUR - FRQ QPP LGH.DY XQGHUMH GH LRV VHA
IR LOWWH XGV * HBHIAQ) RQ GHYHESP HQVLQ WH &RP SO IV EXMGHN IWFRXTB EHFRP H \KEMPAIR \WH UXBY DAVRP H SRQAIQ\KH I XXUH |, Q\KDARYHIMAHIH Z LaDEH FRAV
DARFDAG Z W FRP SOLQY Z W \MHH QVRBRKUH WAL HOV LFOEQ) FRAVVR GHMIP LOHWH RWIQ R JRTS XVHG LQ RUSIRGEN |, Q DEAMRY \WH P SBP HOBROR \WHH
KBV FRXQB DGYHYHD O HAAMKH VRXUAQ) \KSSD 06 SUAQ) R IR XWHS L RUSIRGEN $ AR ZHP D | 0FH GVIXDI LFDIRY DY D \KSSTHUI RUPAEP HY DG USRI
FKOEHIHYLL WHGHADI HFHSIRFHEUA/Z HLP SBP HUWER QRAMIEGIXVAR YHI \WHRIILO/I RAWHIRTE XVHGLORXUSURGAWR AR GHALP LGHWDARHI RTS LY FRQ CEWUH

&) & RSHDM/XQG-UD &N RAD) LOGFH/ HIGHY/ IFHQHMKHG B\ \WH &DIRQD' HSDWW HOAR ) LODGADO3URAANRY DG, QRYDIRY &) & L UHIXLHG VR \KEP IMD
I LCOOPH GQGE-UQY. DORXOOUSRYVR WH WM Z KLFK VKPP DU HY AHAEIO (00 SRWRIR DOG | LDADOLQ RP DIRQ UIDEQ) &) & 7KH' HEOWHOAR ) LODCADOSLRMANRD DG
,QRYDIROP D DXAYWHERRWDQGUFRB/R &) & RGAMP LCHZ KHMHUS,) & LVIQFRP SIDFHZ LW\KHWLIP VR IWGRAQ) TFHOH

7 KHH FDQ EH QR DWKUIGFH WDAKH U XOMRQ R RUMBAQ) * LR &RQXP HJ D5 GLAQ) BXMGHARY Z LAOQRAIGRBDH RUWDAFRP SIOGFH Z 1\ \KH CESTFCE®
UIXTURYYZ LEGRAEHFRP HP RUHFRW® RUUHTXLHXARP RAL\ RUBMCHN/ SR/

) RURKHUUMNY UHIDMGR JRYH.CP HOABHI XOMRQ VHHEHBZ \MVAHARQDOGVHH? 5 WN) CRRYR * HHID0S SSITEON? ;. HOWH\KEMAAMR RKH KDY VDG UHIXDMNRD/
EHBZ

2 QHRUP RH WA RU P XQLALSDOMAY FRX@ DWHIMKDAKH &RP SDQ LV QCE®! | RUNDBY DQG XVH FRP P HIAH RUMP LMUWSH R W[ H/ ZKLFK FRX@ DOHYHD DI HRAARXU
BEXMGHY

© HKLS SURGAWIR UABEORXWRP HY \WURKIKRAAKH 8 QUG 6\BIAY ,QB6RXK ' DNRBY : DD, GF HADD : DIOU WHS 6 6XSUP H&RAWXBE \WDAEA P D

FKOUHWY RO SXUKDWYP DEHIURP RANR BAMVHIBLY HYHDLL WHVHIBLUGRAY QRAKDYH D SK\ MFDOSUAHIFH LOWH\E] LQJ WBRM 7 KHHIHAAR © D 1 0UZ DVAR XSKRG HRGRP LF
CH XV SUCASBVLQ GAMP LQQ) \DBY DG XHE GH XV $ VD UAKOR \WH GHAMRQ P RUWAEMA KDYH DERSWMG @Y V\KDABIXLUH DD RAAR . WM UBKBUVR U MMUDQE FRTBAY
DBV 0G5 XVH RURKHUGRQ LGFRP HWSHEE HYXSRQP HAMY FHWEQ HFRGRP LF QH XV \WEQELGY W DLEBWR Z KHKHWHFRP SDQ KDV SK\ MFDCSUAHEFHLO \WHWWBM $ GRRXIK
WHERP SO) EHIHYH/IWWA/FRP SOLQ) Z W WHHUATXLP HWV RXULQM SUABMIRQ DQG SSTIFDARQR \WHGH © HIRMSGIMDIROP D GLIHJIURP \HWEIY Z KUK FRXG UKD

LQWH BN/ DARP SR LP SRVHDEAMRDON CEOMY LFXAQ) SRMMICSHDIY DOG LOMIN) XUKHIP RH \WH UL HOVE \WEM RUGFDDIRYHIP HOVRQRAR KM
\HIBLY\R FRTDPADBY DO XVHVE HYFRXES GHMU XWUAADBY Z KLEK FRX@ KDYHDQDGYHYHLP STRARQRXUBXMGHN

) RURKHJUM\Y UHDMG R\ DNRQ VHH35 WN) CRRWR * HHIDCH SSOTHON2  &KDQIHVIOW @Y FRXGOGYHIHD O HAVWRUBXMHY BHBRZ




: HXVH®DG SURMGHY DQG P DUNANYI DHLADMY R DWAAKY 1Q REBIQIQ) QHZ FXWRP HY DQG U GDG SIRVIGHY RUP DUNANY) D LADWY GR CRAFRRP SO Z W DQ LORUHMQ)
QXP BHUR DSSTIACERI @Y VDQGUHIXOWRYY RULL RXUBE@MW VR XVHVXFK GDG SURMGHYRUP DUNANY D LADMYLYRKHZ MHLP SDILHS IWARX@ DOHIHD D T HAARXUEXMQHY

© HOWHG-BHIEHNRQ LG SOV UH HIHG R DV BOG SURVIGHY RUGDGJIHHDRY 0GP DN D LADMY D/DRXFHR G FXWRP HYIRURKU' LLHRANR &RQMP HJ
\HIP HOADQG G ERURZ HY IRJRXUBHRXUHG / HIBQ) VHIP HQAV2 XUP DINANY) O LADMY SOFH RXU DGYHMYHP HOV RO WHU Z FEVIWMY \WDAGLHRASRAMOPMEP HY \R RXU
ZHAMWY * HHID® GOG SRVGHY RSHIDM D06 DOR Z RIN Z W WHURZ Q P OUNANY O LADMY Z KR RSHIDM VHSDLDM Z HEVIW \R DMERASURGHRYH PP HY D06 WHD \HT
\WRH G067 R ROICH WEGHY DQG GREHY $ VD UAKOWKH \KFFHW R RXU' LUFAVIR &RQUKP HUDQG 6HAXUHG / HIBQ) EXMGHAHY G-BHIB/ P DMIDID RQ\\WWH Z LAY DG
CEONR GOGSRYIGHYRUP DINAMY O LIDMAR SRYLGH XV POMRP HIGDR/DAFFHBBEGISUAHY

I XA RHMIKWR GDGSURVIGHYRUP DRI DHLEDMY LY ICRBDHG \WURXIK WHLP SBP HQBINRQR GHZ. @Y VRUBHI XOWRQYY RAMHIQMBIABNROR H MW QY V
RUBHIXDANRYY RAUCHDWV R XVHGDG SURYLGHY RUP DINHIY) DN LADAMY FRX@ BH UHWNIRWG RUHIP LCDMG ) RUH CP SB WH & RQUXP H) LADGADBUIRMANIRQYXUHX &) 3% KDY
LQAFDMS W LQMNRQ R H P L(H FRP STDAH Z W | HEHIDD@Y. V DG WHIXOWRYY B G0G SIRVIGHY 006 W VUM HWH IGZ R QRO SXETF  SUYDM ERURZ HJLQRP DIRQ
BHE HHQ DG SURYLGHY DG GG EX HY VKR D/ XV 2 YHIWH SDXWHZ \ HOY VHYH.IDOWEARY KDYH \INHQ CRNRQY \KDAKDYH FDXVHG XV R GMARQIOXH \WHXVHR - GG SIRMIGHY/ 1Q
\KRHWBIRY : KIAWKHHGVFRQMXDIRYY GG RWDYHD P DMUDCDGYHYHH T HRARQ XY RMHUIMEBIMVP D SUIRSRHRUHIRNP LOUUHNIFWRQY RQ DG SURVIGHY DG SRMNID RQ
P DINANY O LEDMVIQWHI XWUH DRGL RKHUMBMY DERSVWIP LOUUAXMRNRYY RAUCH O VR XVHEODE SIRVGHYRUP DUINHNY) O LEDMY LOWWRH B Z RX@ DOR EHLQMUXSMS

7KHIDOWHB GDGSRIGHYRUP DINHIY O LEDMAR FRP SO Z W DESTFCEAI QY VRUH XOWRYY RUDQY ROQJHY1Q @Y VRUUH XOWRQY CESTHE® R GDG SURNGHY RU
P DNANY DN LEDRY RURKBQIHY LQ WH LOM SUARMRO RULP SBP HQBMRQ R \XFK @ V RUBHIXDWNRQ/ FRX@ KDYH DQ BEYHYH H THAARQ RXUBXMQHW DG ARX@ LRBHDH GHIDIYH
SHA-BWRYVR RAUBXMCHWDGIQMY $ GAMRIDD WHXVHR GDGSURYIGHY DQGP DNHNY O LADRM/ FRXG \EMPVKV R DGR DOH XORY FRWDGH SHOH |, | RAUEOW
\RXVHEDGSURYLGHYRUP DAY DHIADM/Z HHWR EHLP SDUHG RAUBXMCHWV FRX@G EHP DMUIDD DoYHYHD O HAMG

- XAADOG-AMRYY &) 3% XGP DNQ) RUDP HYGP HQMRWKH) HEHDCS UEMDINRQS PWARX@S UHIGHUWHDUBMIDIRQ DI UHHP HQWZ HXVHLABI DORUXQHY RUAHDE®

- HLQFOGH DEEMDNRQ SURVIMRQY LO RAUGTIQ DQG  LDGAQ) DIUHP HONV 7 KHHSURYIMRQY DHGMIQHG\R DEBZ. XV\R BARYHIQ . PP HUGASXMAKUIRIK LQEYIGAOC
DIEWDARD UDAHUWDQ LQ FRAWADGG H STAM® SURYLGH WDADIDOLEMDARYY Z LGDEH FRIGAMS RQ DR LGAYIGDONIE GRARY D FDW EDLY 7KXV RXUDEMDNR DIWHP HOWV L
HIRFG KDHWHHIHWR \KIHEQ) XVIURP FOW CANRQ ICEOW 2 XUDLEMDARQ DI P HOV GR (RAJHHI KDYHIQ P SSAARQ UIX@RY HI RUAHP HOABRFHHEQIV : H
\INH \WH SRUMRQ WDAKH DEMDARQ SIRYIMRQY 1O GUQ DG | LQIGAQ) DIWHP HNV LFOGQ) ROW CRIRQ Z CiYHY DU YOG DQG HY RHE®! KRZ HvHJ WH H) RIAHCEAOW R
DEMWDARD SURYMRQY 1 R VM FKDEBIHG LQ FRAW, | WRVH FKDEBII HY DUH \KFFHAM XO RXUDLEMDNRQ DG FOW DRIRD Z DLYHUSURMMRQY FRXTS BH XQHY RUHTE® Z KIFK FRXTS
\WEMAXVAR CEAWRDODMDIRY LFOGQ) FOWRIRQQMDIRY

, QDEAMRY \WHS 6 &RQIUWKD/FRMGHHE G MDNRQWDNZ RXTS JHHIID IP IMRUSURKIEMP DEDAY  DUEMDARQ DI UHHP HIWLQ FRQMP HUFROAIFW DG KDV HIRMS
GILMDIRYZ WK KA D SURKLEMRD Z LW UASHRAR FHAEIO P RYWD) H GO0 DI UHHP HON DQG DOR FHABQ FROKP HUGDQ DI WHP HWAR P HP EHYR \WHP LOBY RQCRANHGAV DG
WHUGBHIGON ) XOWHJ WH' REG) UGN $ PAGLHRARMG WH &) 3% \R WG FRQMXP HU DLEMIDNRQ DQG DANRU HG WH &) 3% VR DERSAXGY TP M RUSURKIEMEY FRQKP HJ
DEWDARD FROMMAZ LW WH BAXOIVR IV WG ,Q-XO WH &) 3% IMKHG D Q. X1 RQ DIEMDIR) Z KIFK Z RX@S KDYH SUREWMS FOW CRIRQ Z DYHY 1O FHMEQ
FRQMP HUI LCOGADOHYLFHY FRQMIFW + RZ HYHU Q1 RYHP BHU DMLQMHROMRY SDMG Bl &RQIUANZ DVMIGHS GVEBSURYLQ) WH UXBH XQEHUWH & R BMRI06 HYHZ
$ FWOAHFDAH \WH X1 Z DY QMOBSURYHG IWFDQERAEH UHMWKHG LQ VKEWBQIDI \WH\LP HIRP DG WH &) 3% FOQERAMKH D \KEWBRMD MP LOUXG! XQBWWHQEZ XGBILY
\GHALLLFDD DAKRU] HGE\ DAY, HIRMGDWMAHEMR WHRQABROMR)GVCBSURYG \WHRULGDOX®

$Q MARDOG-AMRYY GI MR RURKHIXBY RUBH XDMWR/AKDAP SURXUCELAN VR HIMULQR DQG HY RUAHARQXP HUDUEMDNRQ DI UHHP HQWDQG FOWCRNRQZ CYHY
FRX@S LGRUHDVH RXUH SRUKUH\R FOW CRNRQ MM DARQ D Z HIDY @AM DR LQ STIQN! | WHIED MUMARIRYY Z KLFK Z RX@ EHFRW® DQG FRX@ KDYH D P DAMUDCOGHYHHIHAARQ

RXUBMQHN
2 XUDGYHINIQ) DQG P DINHMY P DMIDY DQG GVFRKXUHY LHIDMG R RXU' LLHAAR & RQUKP HJ DQG 6HRXUHG / HOAQ) VHIP HOW KDYH EHHD DQG FROIMXH \R EH \KEMPAMR
UHIXOWRY \FUU)

, Q\WH MUMARNRYY Z KHIH RXU' LUHRAR & RQXP HUBXMQHN RSHIDM/ RXUDGYHWNIQ) DQG P DNANY  CRAYMIY DG GVFRKUY DU \KEWMPAIR U XTMRQ XQG-U YOURXY
LQBMY  WEQELGY ERURZ HJSIRMARY @7 V' OG RKHU CSSIFE®! @Y V 006 WHIXDIRYY & ROMMMNZ LMK WH GLAQ) LQBMY D/ D Z KRB RXUDGYHWIQ) DQG P DY
P DALY KDYHFRP HXQGHULGRBDHG VA

7 KHH FOQ EH QR J XDUDQAH\KDAZ HZ L@EH CEGIVR FROMH DGYHMNQ) OGP DUNAMY RAUBMCHVXQWIQDP DYHIZ HARMGHUHITHAYH $ Q LTRLOW R GR\R FRXG
KDYHDP DMUDCDGYHYHH | HFANRQRXUBXMGHW



5 [MNV5 HDWQJ VR 2 XU&RP P RQ6WRFN
: HP D QRVRQIMXH\RSD DQ GYIGHIG/IQWHIXWUH

$ 0 DNMVEROGR GUHRRLY KDY DERSIG DU XOUTXOUM®D FDK AYIGHIGSRIA R SHUFRP P RQ\KDH SHAKDWHRQDQDQMCEDAY 7 KHIQMIOTXOW®
FDK QYIGHIG XQAHWHSRIR Z DV SOGRQ2 RREHU R WBFNRTHY R WFRGDVR 2 RREHJ 7 KHP RIMWHFHOAFDK GYLGHIG XQGHUWH SRIR. Z D/ SOGRY
$SUo R WERANKRTHYR BFRGDVR $ SUO 7KHGFODIRQR W XOUFDK GYLGHIE/LOWHI XUUHLY VXEMRAAR \KHGHAMP LODNRQHTFK TXOWWUE, \WHERDGR
QURRY EDHERODQ®P BHUR I TRRY LFXAQ) WHERP SDQ V! LQDGADCEHIRP DIFH DYDMEGIFDK BARXUAHY FDK WXL HOWDQG DIMECDYHXA/R  FDK DG CESTFLEG!
EDQN FRYHIQV

7 KHUH FDQ EH QR DAXUIGFHWDAKH &RP SO Z L@SD. AYIGHIB/ LQWH | XWMUH RQ D B XOUEDLY RURKHEZ VH || \WHERDLG R GUHRARY Z HIH AR GHAMIP LGH RAIR <D
AYIGHI/LQWH I XM WRFNKRTHY Z RXES GRABFHYH DD [ XUKMHUUAMO RO DO LOYHKR HQAQ RXUFCSMIDWRAN LQWHIRP R GYIGHIB/OQGP D RANIQ DY HRERP LIF EHH Y
1URP \KHFRP P RQWRFNRQD DMUDQLGFUDHIQIWMBAQ) SUFHDQGR® B\ \HIQ WHFRP P RQWRAN

7KH&RP SIQ KDV'SOG QRQ UHRXULIQ) \SHADOFDK AYLGHIB/AR RAUMBFNKRTEHY D/ DFRQHNHIFHIQSOWR WHERP SIQ VI DYRIEGISHIRP DFHOAUQY WHSUHHAQ)
SHIRGY 7 KHIHLY QR DAXUDGFHWDADD. \XAK QRQ UHFXUILQY \GHADOAYIGHIG Z [@EHSOIGIQWHI XMUH DOGLL P DGH WHWP LQJ RUCP RQMAR DD WK AYIGHIG

6HHLRM  \RWH&RP SDQ IVFRIGHIHG FRQRIEDAG | LDADOWIM HIWI RUP RIHIQ RP DIRQUHIDEQ) RAUAYIGHIB/
<RXUSH.AHQBIHRZ GHIKLS LOWHERP SO FRXGEHAOWMGLQWHI XMUH

<RXUSHFHQEIHRZ GHIKIS LQ$ 0 DUN SR FRXESEHAOWGLOWHI XMUHEHFDAHR  DEAWRIIOFRP P ROWRAN EDHGHIXW [ OBAKDAZ HH SHRAWZ LQEHJIUDQMS
R RUGUHRRY RILFHY DG HP SR HY/ LFOGQ) WURKIK RXUPXUHAHTXLWY LGRHOAYH SO0 , Q DEAWRY ZHP D IMKH HIXWY 1Q RBHUVR UVH FDSMIDRULQ FRIGHRNRD Z WK
| XUMUH CFTXOMANRQY DQG \MDAILE LOYHWR HON Z KIFK FRX@S GO\ RUSHHQEIH RZ GHYKLS ) RUH TP SB! LQWKH CFIXAMMRO R -0 %6 RULGRUHDHG LOYHXR HOW LQ 3LGHXUAN
&RQ([FOYH ,F DG 6LOH* RBYX@,F  OUG RUUBHHAFTIXAMMRDR / 30 Z HIWXHG WRAN VR \WH \HIBLY LQ SOMPOFRQUGH DR | RUWH CFTXUHG LQMMV © HDOR
LVHG RN R \H SXETF \R | LQDQFH LQSOWMKHIFTXAMMROR -0 %

SUIRMMRYV1Q RUSHIVIFDMR |, GFRIBRIDIIRQ DQG % @Z VDGR ' HIZDIH@Y. PD SAHOARUGHD DQ DFTXIMMRQ R \WH &RP SDQ. Z KIFK FRX@ GHRUHDVH WH WDA Q)
SURHR RXUFRRP P RQVRAN

2 XULP HYGHG DOG WAABIMG FHWYLFDM R LGFRUSRIDINRQ DG CP HIGHE DG UMBAG B\ @Y VDQG' HDY UH@Y. FRQBIQ FHYEIQ COMEN-RYHUSURYMERQ/ WDNFRXS KDYH\WH
HIHAWR P ONGQ) IMWP RUHGELI LEXOVRUD\MLG SDWV VR CFTXUH RUR® GVARXUDILQ) D\KLLG SOV [ URP DIWP S \R CFTXLH FRQARCR \WHERP SIQ Z MRAWHIRIDGY) Z LW RXU
EROGR QURRY 6XAK SIRVIMRQY FRXTS TP KH SUFH WDAFHYEIQ LOYHXRLY P LIKWEH Z LaIQ) \R SO LO\KH | XUAUH | RUWH &RP SDQ IV VHRXUMEY &HIBIQR VKAK SIRYIMRQ/
DIBZ WH&RP SO0\ [WXH SUH HUHSE WRAN Z LW WKW VHRRUVR \WRH R \WH FRP P RQWRAN P SRVH YDURXY SURFHEXUIOD0G RKHUUHNXLP HOW Z KUK FRX@S P DNH IMP R
QLILEXOM RUMBRNGRTHY \R HI HAAFH YO FRISRUDM CRIRYY DQG VWM RW XV BIDEQ) KRZ WHANKRTHY PD - SUWHAVSLIRSRDY RU GRP LD GLHRRLY | RUHBRIRY DY
WRANKRTHUP HAMIV

© HEHIHYH WA SURMMRQY SURMPNRXUMBINKREHY | URP - FRAUIALYH RURKHLZ VA XQ CLUMIN-RYHMIRWAVE) UTXLIQY . SRAQIDOCFTXULR Y VR QGIRMDMZ WK RAUERDGR
QURRYDGE SIRMAQ RUERIGR GURRY Z W P RHWP H\R DARWDQ  CFRXAMNRY SURSRID + RZ HYHU \WHH SIRYMRQY CSSO HYHQ L D) FDAMMRQ RIHUP D EH
FROUGHIHGEHH LADCE. \RP HWRANKRTHY DG FRXG GHD RUSUYHAIQ CFDXAMMROWDARXUERIGR . GUHRRLY GHMP LAV 1YV GRAQWHERANQMMWWR RXUSRP SI) DG RYXU
VRANKREHY $ FFRAQIO  1Q \WH HHMKDARXU EROLG GHAMP LGHY WDAD SRMMIDBXMGHN FRP ELCDIRD WDQULRIRQ LV QRMQ WH ERAMMQMIMV R RAUSRP S OQG RU
WRANKREEHY EXWAHAEEQ WRANKREHY EHIHYH\WWDAKAK D\MIQUIFMRQ Z RXCS EHEHH LFCOR WH & RP S DG IWIBFNKREHY \KAK WRRNKRTHYP D HBRAR VHDWHUMKDLY
LOWH&RP ST DOGWHWIRQ SUFHR RXUFRP P ROWRAN FRX@GS GHFRUDH

2 XUBRDUGDQGP DRy HP HWAHH LHDD RZ Q DM] DEGISHAHBIHR RXURRP P RQWRAN DQGWHH RIHKDYHWHDEOW R H HIANXEWRQNDAQ OHIFHDVMRANKRGHY

0 HP EHYR RXUERDG DQGP DOV HP HQAEHHIADD RZQOSSH IPDMD R RXAURAMBRAQ) FRP P ROWRRN $ R VRIHKHULQ\WHUFCECAY Dy \KRFNKRTHY \WH
EROG P HP EHY DQG P DEIHP HQAFRX@S H HYWXEWERMOLQ OHIFH RYHJ P DRLY RQ Z KIFK D WRFNKRTHU YRM LV UHTXLUHG \KFK DY/ WH CBSURYCOR EXMGHW FRP BLQDIRD
WDQLANRYY $ OR EHFDAOHR WH\] HR WHUEHH LADORZ GHIKLS \WH ERDLG P HP EHY DQG P DVHP HQAP D EH LQ D SRMRQ HI HRAMYHD \R GHMIP LGH \WH RARRP HR WH
HBRIROR QUHRRLY DG \WH YRMRQWRRNKRTEHUSURSRDY 7 KHFRFHOMDROR EHCH LFLDCRZ GHYKLS IQWHKDQB/R RUERDGDQGP DEIHP HWP D \WHIH RUA@P WWKHCELOW
R RXUSXEDF WHRNKRTHY R LQ OHFHWHDH OLY/R \WH&RP S



51\W) DRRUVR * HOH.DCH SSCFDELOW
1 HZ XOVKDYHUHFHO® BHRP HH | HRAYHWDAZ LAUHTXULHWHERP SDQ. \R SLRIGHAVRRKUHYUHIDLEQ) R BHVHRXUW P DQDIHP HMWDQGHYHON

;KU WH &RP ST BHIHYHY KDY UREXWAR, EHYHRXUMY UMN P DCDIHP HASURFHAUY | RUDGEAMQ) R BHYHRXUMW HHOV \WWH Q2. KBV P DL LGRUDH \WH FRWVR
A EHYHPXUMW SURMANRQ DG UATXILH GVFBRKUH R R EHYHRXUMY HYHOW \WDAKRH &RP SDQ. P LIKWGRARKHE VHGHP \R EHP DMIDD 7KH6( & UHFH® AKOIHS W QVFBRKUM
UITXUP HQVUIDEQ) A EHYHRXUMY UM P DDIHP HOMADAD\  JRYH.CDGFH DG LGR.GHABERWY 7 KHVH FKOQI HY UATXIUH FRP SDQHVAR LOYHXM DM DGR BHYHRXUMW LGAGHON
Z IRVKQUDRIEGIGHD GHMP LGHWHUGYHOR P DMIDIW DQG U-SRWGHAL LF GABIY CERXAIQ. P DMUDOR EHYHPHXUMY LGAGHONLQ D\FEDUDM (LAY Z WO | RUBXMGHN

@V 7 KHHFKDQ HY DOR UATXLUH DBAWRDOLQ RUP DRQLQ DOQOOAVERAKUIY U DLEQ) WHERP SO VA EHYHRXUNY UMN P DI HP HOADQG USRI SURFHWHY DY/Z HIDV\WH
A EHIHRXUMW H SHUYHR UHBYDQARRP SDQ. SHYRQCHODOG\MLEG SOV VHYLFHSURYLGHY RUDKGVRY

7KH&RP SDQ V! CLOMUHRULCDEL MV VR SLRAPWAVLOMIBRNOOSURSHINV FRXGSKDLP IWARP SHMYHSRUMRY
7KH&RP ST WHIHVRODARP ELQDINRQR SDMMMABGHVHFUHAFRS, W KWDQG\WDEHP DIN @V DQG FROMPMOOUAXURNRYY \XAK DV FRQ LGHMDIN DI UHHP HOV QG CFHQHY
R SIRAPAW BXMCHY VHYIFHY NORZ KRZ DG LQRIP DIRQ 7 KH &RP SIQ TV SDMIV\WDGHP DU RUVHYIFH P DOV P D BH AKOEMIHG RUIRXQG R EH XQGHIRIAHE®! DG

FRQMFXDODUDG) HP HOW VR SIRMARXULQMIBRXOOSURSHW P D EH LU | LFLHQAR SUYHALW P VOSSURSUDIRY | \WWDAZ HIHWH FDH \WH &RP SO0 v FRP SHIMYH SRUMRD
ZRX@\KIHJ

7KILGSOUNYP D, DAHIYWRDMNRQ/R \WHULQMBRXOOSURSHIV U KWDI DIOQWKHERP SDQ

7KILGSOMEVP D PXUM® KDYH RUP D EHIMKHG SDAQVXSROZ KLIFK WHWRKGRBILVXHG B, WHERP S LQUQIH 7KH&RP SIQ FRXGB LGRXUMI QI LFDQAFRAVR
GHHXG LQUQIHP HQV FOIPV WIDUEBW R WHUYDIGW RUFRX@ BH UNXLG R GHYHBS QROLQUQILQ) \WKGREI\  DAFRQUGHIE®! H SHOH RUEH FRP SHIBG \R HOMJLOR
H SHOLYH UR DOV RUQFHQH DIWHP HW ) RUH TP SBi -0 % Z DV FRP SHIBG \R H SHIG MIQU LFDQMMRXUIAHY D/ D FROHDHIH R QMDY 1Q Z KIFK IWZ D/ CFRXVHG R
IQUQIHP HYSURAR IWIFDAIROE, \WH&RP SO

: HDUH\XEMAAR RMHUOY VDG UHI XORQY

,Q DEAURQ \R P DAKLY GVAXWHS CERYH Z H OUH \EMPMR YDURXY Q7 V' DQG BIXMNRY ERK GRP HXIF 05 IRHIQ DV Z HDDV BASRQUEG BMGHY \RADDDG
HOMURGP HQBDSWTRWAHY ZKIFK PO FKDQIH IURP \WP H\R WP H ) CLOUH \R FRP SO Z 1\ CSSTFDEG! @Y V 05 W XDIRYY RULP SBP HOMMSGRMED! EXMCHN SUFNHY FRXG
\KEMRAXVAR GP DI HVR RXUU-SXBINRY O KW FUP LDCH SRAKUH RUGFUDHSFRIWR UHIXORY FRP SIDGFH

&KDQIH/IOWE @F FRXTSDGYHIHD Dl HARXUBXMGHY

QKOQJHARWY @7V Z KIFK FKDQIH/P D KDYHUNRDARYH DEBSTFDNRY FRX@ DGYHYHD O HAAKVRUKRTHY R RAURRP P RQWRRN , WADQIRNEH SUHARMG Z KHKHJ Z KHD

IQZKDNVRP RUZ W Z KDAHIHRYH QM G \if O VRUWHIXOMRY/P D BHHIPAG XQG-UH MY RUGHE Wi @ZV 7KLY FRXT UAKONQ DLGFUDHIQRXUM  ACELOW RU
UHTXLH KO HYLORXUBXAMCHW QR GHAR P LMDMOQ. DYHYHHIHAVR FKOQH/IOW @ZV

7KILG SDIVH SHABIWRQYUHDIY \R ( 6% [DRRLYP D\ LP SRHDGAUWRGDCARIWDQGH SRHXV\RGQHZ UMW

, QUARHQAY HOLY \WHIH KDV EHHQ DQLGRB DM IRFXVE! WINHKRTHYR SXEQF FRP SIQHZ  LFOQQ) LOMURLY HP SBR HY FXWRP HY \KSSTHY DQG JRYHIP HONODG
CRQJRYHIP HQEORUDY) DARY? RQ( 6* P DMLY $ 1D0UH Z KHKHJUWDORUSHFHYHS R DEAMN (6% FRXTG DOHYHD O HAMRXUBMCHY LFOAQ) B KHIKWIQ) RKHU
UMWAKRDAZ HI DFH \MAK DVKRAH UHDMAGVR FRQUXP HJEHKDYLRUDGE FRQMP HUSHIA-BIRQVR XV : HP D DOR | CRHSUAKKUAI URP \WENHKRTHY R SURYGH QVFERXUHDOG HABEDK
FRP P AW HQWV \BLJHVRUJRDY DOG\BNHOAMRQAR P HAKHP WIDAQ) (6% 1 ZHIDOR\DIM\ \WHH SHRABINRQVR LOYHWRLY DQG RKHUMEN-KRTEHY RURXULQMDRYH/ DUHGRY

H HRWG DV SOUHS RAUU-SXBINRD UAXAVR RXURSHIDMRQY DG CEMV\RIURZ. RAUBMGHNVP D EHGHIDYHD 1P SCRMG $ GAMRDD G GINMAHRIHIXDRY LQUWDIH/
UHDMEVR( 6% FRXESDGYHYHD O HAARUBMGHN

,7(0  815(*,67(5(" 6%/ (62) (48,7<6(&85,7,(6$1" 86( 2) 352&( (' 6
BKDUH5 HBXUAKDVH3 URILDP

LQ$SUO  WHERP SIQ VERIGR GUHRRLY CESURYHE D\KDUH UWHBSXUKDHSIRIUP  Z KIFK DARRU] H\WHERP ST \R SXUADHXS\R P LAIRQVKOUWY DvDEWMMG
IRONMH\ER | RURH\SDAR $ 0 DUMVARP P RQUWRANLQWHIRP R DWRAN GYIGHIGLOI MAD R IWFRP P ROWRAN 3URMRIMAD  QR\KOUA/Z HIHUSXURKDHG XQEHU
RXUNKOUH WEXURDH SIRIUP , Q | VDD Z H UBXUADHG D\RIEDR KO/ XQEUWHSIRIUP 1RJ PLARY ,QWH | RAUW TXOWMIR |MVAD WH EROG
UYVHG WH B EXIADHSIRIUP \R DARRI] HWHSXUKDHR XS\R P LARQ\KDWR RXUFRP P ROVIBAN LQ DEAMRQ\R \WH KDL SBYRA® WEXUKDHE DG H \MIGHG\WH
H SILDNRQ CDM I LRP - XCH W -XCH ,Q1RHPEHU WH&ERP SI) VERDG R QURRLY | XUKH TP HIGHG WH \KDUH WHSXUFKDH SURIUP \R DAKRU] H DO
DOAURTO P LARQ KDWY \R EH BEXUADHE XQHUWH SIRIUIP UAXGMY IQDVREDR P LEIRQ \KOW DAKRU] HG | RUBEXUADH DWMNG LQR CFFRXQAKH KDY
SUHMRAD SXUKDHEDAKDAEDM $ VR 0 DFK \KOUA/UHP DQDARRU] H3 | RUBBXUFKDHXQEHMHSURIUP



8 QAHMWH\KDHUWBXIHDHSIRIUP ZHP D BBXUARDHWIOWR RXURRP P RQWRAN TURP WP HVR P H DASURYDIAQY P DNAABURHY GH-BHEQ) RQ P DNHAFRQBMRY
\KURAIK RSHQ P DUINHARU SUYDMD  GHIRWDAMG WBQRNRYY 6 XEVRWR CESTHEG FRBRIDM VHRXUMW @Y V- BHBXURKDAHY PD BH P DGH DWXK WP HY OQG LQ OP RXQWV DV
P OIHP HQAGHP V ESSURSUDM @ H DUH QRAREQI DMG R WHSXURKDVH DR VKDWY XQEHUWH SIRIUP - DG WHEXUAKDHY XQAHUWH SIRIWP PO BH QVFRQMXHG L P DQRIHP H

GHMP LA/ \WDNIGAWR DO SXUFKDHY DHCGRAZ DUDQAMG
7 KHI RTBZ 1) VBB UH RV TRV BHIDAG VR HDAUW VHRXUMEY Z HUEXUFKDHG GAUQ) WHTXOMUHIGHS0 DK
7RECL XP EHJR 6KDLH/3XURKDWHG DV

7REQL XP EHJR 6KDUIH/ $YHDIH3UFH30G 3DUNR 3XETFO $ QURXCAHG3@QVRU
3HIRG SXUKDHG 3HJGKDH 3WRIULPV

0 OIPXP 1XPEHJR 6KDUIH/7KDW D <HW
YH3 XUKDHS 8 QGHJWH3 @QVRUSLRILDP V

7RED

5 HHMW6DBVR 8 QUHIMMHG (| TXW 6 HRXUMHY
© HAGQRNVHODD XQUHI MG HDAMWY VHRXUMFY GAUQ) \WHSHIRGFRYHBGE WV UBHERW
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1RH
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1RH
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([KLELW 1R '"HVFULSWLRQ RI ([KLELW
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&RGH Rl %XVLOHVYV &RQGXFW DQG (WKLFV

&HUWLILFDWLRO 8QGHU 6HFWLSFW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWLSFQW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWLSFW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWLSFW RIRI WKH 6DUEDQHYV 2[0OH\

,QOLQH ,@®BWDQFH 'RFXPHQW
,QOLQH7D4BOQRP\ ([WHQVLRQ 6FKHPD ZLWK (PEHGGHG /LQNEDVHY GRFXPHQW

&RYHU 3DJH LQWHUDFWLYH 'DWD PL.O®G FRROWVP DMQMIEGL R V([ IQICELLMH ; % 5/

) IGGKHIZ W
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SXWKOQAR \WH UTXUP HOVR 6HRANRD
XQEHII QGHE\WHIHQR GO DAKRY] H5

'DWH 0D\

'DWH 0D\

RJ G R \WHEHXUMW/( [ KDQIH$ PR \KH U MABQAKDY GO FOAVHG KLY UHBRWR EHMIQGHG RQLWEHDD B \WH
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$ 0$5. 35(&,286 0%76 ,1&

7KLV &RGH Rl %XVLQHVV &R Q GREM PM\G HWHQ FSU MBIDLWHG WR IRFXV MLEHUWGL DB BW
HPSOR\H$IWIRUN 3UHFLRXVY OHWDOV ,QF DQG RI HDFK RI LWV 8 6 D\ IGHR BS\DHURID
DUHDV RI HWKLFDO ULVN WR SURYLGH JXLGDQFH WR SHUVRQQHO WR KHOS WKF
WR UHSRUW XQHWKLFDO FRQGXFW DQG WR KHOS IRVRALNU&R G M\8 X O HHR/I \KRICAHWHY
DQG RWKHU HPSOR\HH RKMOKHWIRIPSRRGH GHWDLOV WKH FRQGXFW H[SHFWHG RI
RXU EXVLQHVV GHDOLQJV ZLWK RWKHUV QR FRGH RU SROLF\ FDQ VSHOO RXW W
ZLWK ZKLFK ZH DUH FRQIURQWHG ,Q WKH ILQDO DQDO\VLV ZH KDYH WR UHO\ R
7KHUHIRUH WKLV &RGH LV LQWHQGHG WR SURYLGH JXLGHOLQHV WR DVVLVW XV

$W WKH &RESDHJSHFW WKDW IROEBUVLDE EVWRRMWKHWRHPSOR\HHY ZLOO FRQGXFW WKF
VWDQGDUGYV RI EXVLQHVV HWKLFV DQG LQWHJULW\

$GKHUHQFH WR WKHVH SULQFLSOHV LV LPSRUWDQW LQ RUGHU WRQPDGGWWLRGS
DFWLRQ WKDW PHUHO\ DSSHDUV WR EH XQHWKLFDO FDQ UHIOHFW QHJDWLYHO\

7KH &RPSDQ\ WDNHYV JUHDW SULGH LQ WKH KLJK OHYHO RI LQWHJUILMHUNQBQEX R !
HPSOR\HHWRSH DQG H[SHFW WKDW WKH SXEOLFDWLRQ RI WKLV &RGH ZLOO KHO

6LQFHUHO\

*UHJRU\ 1 5REHUWYV
&KLHI ([HFXIWEMH 21



,1752'8&7,21

7KH &RPSDQ\ LV FRPPLWWHG WR PHHWLQJ WKH KLIJIKHVW VWDQGDUGMRH L(
VWDQGDUGY DUH GLVFXVVHG LQ WKH SDJHV WKDW IROORZ DQG DUH U HIILG-HHRMW HO:
RWKHU HPSOR\HHV RI:WKH XBRPEED@\R EHFRPH WKRURXJKO\ IDPLOLDU ZLWK WKH
JXLGH LQ WKH SHUIRUPDQFH RI \RXU UH¥SRMHAEQRHHW B URWHYKRXIPBREGOQWR V
WKHLU VXSHUYLVRUV RU WKH *HQHUDO &RXQVHO ZKHQ D TXHVWLRQ RU FRQFHU

7KLV &RGH LV GLYLGHG LQWR ILYH VHFWLRQV HDFK RI ZKLFK FRQWDIZ®&WW
VHFWLRQV FDQ EH VXPPDUL]J]HG LQ WKH IROORZLQJ JHQHUDO SULQFLSOHV ZKLF
GD\ EXVLQHVYV UHVSRQVLELOLWLHV

t+ $YRLG RXWVLGH DFWLYLWLHYV RU LQIOXHQFHY WKDW FRQIOLFW ZLWK WE
RI' \RXU ZRUN UHVSRQVLELOLWLHYV

+ &RQGXFW EXVLQHVV LQ DFFRWGDQEW DIQBKLW WH QW VRWBSSOLFDEOH ODZ
: ODLQWDLQ WKH FRQILGHGWUNARWHRI FXG VERPISDQ\ LQIRUPDWLRQ

t+ %H KRQHVW DQG WUXVWZRUWK\ LQ \RXU UHODWLRQVKLSV ZLWK FXVWRP
VWRFNKROGHUY DQG WKH JHQHUDO SXEOLF

+ 7UHDW DOO SHUVRQV ZLWK GLJQLW\ DQG UHVSHFW
+ 3URYLGH VHUYLFH RI WKH KLIKHVW TXDOLW\

+ S5HIUDLQ IURP XVLQJIWVWHKH RRBEBDQ\NQG UHSXWDWLRQ IRU SHUVRQDO JDL
+ %H HFRQRPLFDO LQ XVLQJ &RPSDQ\ UHVRXUFHV
7TKHVH SULQFLSOHVY DUH IXQGDPHQWDO WR WKH RSHUDWLRQ RI HYHU\ TXD

7KH &RPSDQ\ PD\ FKDQJH XSGDWH HOLPLQDWH RU GHYLDWH IURR WWE&EGEG U\
VSHFLILF UHTXLUHPHQWY UHODWLQJ WR YDULRXV IXQFWLRQV DQG DUHDV RI UH

IRWKLQJ LQ WKLV &¢RGH LV LQWHQGHG WR RU VKDOO FRQVWLWXWH D FRQ\
WKDW WKHLU HPSOR\PHQW RU VHUYLFH WR WKH &RPSDQ\ ZLOO FRQWLQXH IRU C
ZULWWHQ DJUHHPHQW H[HFXWHG RQDEHX B®IIS R R WK &OR\P MK\ &RPSDQ\ DUH HPS(
WKDW HLWKHU WKH &RPSDQ\ RU WKH HPSOR\HH PD\ WHUPLQDWH WKH HPSOR\PH
UHDVRQ (PSOR\HHV DUH H[SHFWHG DOVR WR UHDG XQGHWV\WPQR\ HDH) & DRRGESROR N



, &RQIOLFWY RI , QWHUHVW

$ FRQIOLFW RI LQWHUHVW H[LVWV ZKHQ RELRH 8 BUUY RW K HLUQ MMSJHRAW HR L QWGH.U
WR LOQWHUIHUH ZLWK WKH L$SQAVRIQU G VR RII MOKMH&RIK/S\D B DRL BHRUY R \EKHQ B PGLORH
DFWLRQV RU KDV LQWHUHVMAX @W DVMR PTHUABNA KWGRU KHU GXWLHMHFRV WKRQE G E
RI LQWHUHVW PD\ DOVR D WRIFHREKKQUDHG BOREMIR BU D PHPEHU RI RQH RI WKHLU
SHUVRQDO EHQHILWY DV D UHVXOW RI KLVKRD KHRY B REVOQMW LRRQLQLWWN &R R IHU
‘KHQ FRQIOLFWVY GR DULVH IRU H[DPSOH UHJDUGLQJ WKH VHWWLQWULRH D QR bl RSN
HPSOR\HH PXVW HQVXUH WKDW DOO GHFLVLRQV RQ EHKDOI Rl WKH &RPSDQ\ UH.
FRQIOLFW DQG ZKR DUH IXOO\ LQIRUPHG DV WR WKH FLUFXPVWDQFHY WKDW PL:

7KH IROORZLQJ bUH VRPH FRPPRQ EXW E\ QR PHDQV DOO VLWXDWLRQV L

$ *LIWY DQG *UDWXLWLHYV

%XVLQHVYV GHFLVLRQV PXVW EH PDGH LPSDUWLDOO\ DQG VROMBU RIOQF W KIH. ¢
UHVSRQVLELOLW\ DQG WKH PDLQWHQDQFH RI DGHIAWDKHHIDR®E QRO LDEOR YRXU R
PHPEHUV VKRXOG UHTXHVW RU DFFHSW DQ\ JLIW UHEDWH _INQWNEFHR N XESEDIHYV
SXUFKDVHV IURP FRPSHWHV ZLWK RU GRHV RU LV OLNHO\ WR GR EXVLQHVV ZLVWV
DSSHDUDQIFHWURHLQIOXHQFLQJ \RXU MXGJPHQW LQ WKH SHUIRUPDQFH RI \RXU
7KLV GRHVY QRW DSSO\ WR URXWLQH WZR ZD\ HI[FKDQJHV RI QRUPDO EXVLQHVV F
H[FKDQJHG LQ WKH RUGLQDWKHRERXGGROIUEXIWLRHYWHDVRQDEOHQHVV™ DUH QRW |
DUH OHIW WR WKH JRRG MXGJPHQW DQG FRPPRQ VHQVH RI WKH LQGLYLGXDO

,Q FHUWDLQ FDVHV EHFDXVH RIWSBPBWRH PG RURSRXDWHWR DFFHSW DQ XQ
QRPLQDO<RBOMHR XOG QRW DFFHSW D JLIW WKDW FRXOG EH FRQMLOM URGUHVSRXDI
PXVW QRW DFFHSW JLIWV RU HQWHUWDLQP HQ W ORR DRRRWU HY ViKKIDWL @ R P L @D O OrLoQmHX W
DFFRPPRGDWLRQV 8QGHU QR FLUFXPVWDQFHV VKRXOG \RX DFRRHSMMEHBSOW RU RO
RI JRRGV RU VHUYLFHV WP WHRKLERBM®B JLIW VXFK DV WKRVH GHVFULEHG LV Ul
SROLWH QRWH H[SODLQLQJ WKDW LW LV FRQWUDU\ WR &RPSDQ\ SROLF\ WR DFF|
GRHV QRW FRPSO\ ZLWK WKLV &RGH RU DUH XQVXUH ZKHWKHU LW FRPSIQHHND O f
&RXQWVHKGO *HQHUDO &RXQVHO PD\ FKRRVH WR DFFHSW @KW HWU PW QR VEKIX\Y Q.IWR L W
NHHS WKH JLIW RU UHTXLUH WKDW WKH JLIW EH UHWXUQHG RU GRQDWHG WR D

,W LV DOVR WKHSRREREDQ\R SUR K LIEALMWU & LDUHG \R /KW URK P S O R\ HHHW/L QUR DR PN Q
JLIWV WR LQIOXHQFH DQ\ GHFLVLRQ WR EH PDGH RU DFWLRQ WR EH WDNHQ LQ
LQGLYLGXDO RU RUJDQL]DWLRQ ,Q PDQ\ LQVWDQFHV WKLV LV DOVR D YLRODW
ZKHQ XQGHUWDNHQ LQ IRUHLJQ FRXQWULHV



% OHDOV DQG (QWHUWDLQPHQW

$V SDUW RI WKH SHUIRUPDQFH RI \RXU UHVSRQVLELOLWLHY SURYLGLQJ RU I
UHDVRQDEOH DQG RI WKH W\SH QRUPDOO\ HI[FKDQJHG LQ WKH RUGLQDU\ FRXUV|
FRXUWHVLHYV DHRFAHBWDQFH RI VXFK PHDOV RU RWKHU DPHQLWLHV LV SURKLELW
EHOLHYH WKDWWRBG&H ZLWK WKH LQWHQW WR LPSURSHUO\ LQIOXHQFH \RX LQ \

7KH VROLFLWDWLRQ RI HQWHUWDLQPHQW IURP DQ LQGLYLGXDO RU RUJDQ
VRFLDO GLQQHU PHHWLQJVY DQG RWKHU VRFLDO HYHQWV LV QRW WR EHVXRAWHG F
RUJDQLMWRRQY EXVLQHVV ZLWR INKMHRXKRPSDRFFDVLRQDOO\ DFFHSW RU H[WHQG
DSSURSULDWH IRU EXVLQHVV REMHFWLYHV DQG ZKHQ WKH HQWHUWDLQPHQW KI
WKH EXVLQHVV KRPOBWYLWQYXKWSDFFHSW RU HIWHQG HODERUDWH HQWHUWDLQPH(

& 2XWVLGH (PSORSFMWQWLINQGE V

$Q\ LQGLY IR¥WWOLIGH HPSOR\PHQW RU EXVLQHVV DFWLYLWLHY FRXOG SRWH
WKH HPSO BRHHILW\ WR SURSHUO\ SHUIRUP KLAKR W& RPASDARWN PWRWY HD B PEEIDSXQA R’
SHUIRUP ZRUN RU VHUYLFHV IRU DQ\ SHUVRQ FRUSRUDWLRQ SDUWQHUVKLS RU
ZLWK WKH &RPSDQ\ ZLWKRXW WKH FRQNHFQW &SUXMKH &KIGH W ( BHRAPPN MVWWHHH

7KH VROLFLWDWLRQ RU SHUIRUPDQFH RI DQ\ RXWVLGH ZRUN IRU SHUVRQD
LOQGLYV ZRMOTREOLIJDWLRQ WKRHWSKIH IRRIFPIDYAH RI FHUWDLQ FKDULWDEOH DFWLYL
KRXUV ZLWK WKH SULRU DSYUWRXYDHURLWRKH HPSOR\HHY

7KH &RPSWQLWHFMRHMVRIQG RWKHU HPSOR\VHHV PXVW REWRLWKHS EDRN RO
H[HFXWL¥VHBEXKGLW &RPPLWWHH EHIRUH VHUYLQJ RQ WKH ERDUG RQ\GRUWKWRUYV
&RPSDWQWYLUHFMIRHMVRU RWKHU HPSOR\HHV PWUXWWHAHBMRR IGCLORGVERRILW RUJ
SHUWRRPGLYLGXDO FDSDFLW\ DQG RQ KLV RU KHU RZQ WLPH EXW PXVW JHW SU
RI WKH &RPSDQ\

SHUVRQDO )LODQFLDO ,QWHUHVWYV

$ FRQIOLFW ZLWK WKH LQWHUHVWYV RI WKRILER B SOW R VWK IHWUH M PZSCHRQ HoH GR\W IBF
DQ LQYHVWPHQW RU RWKHU ILQDQFLDO LQWHUHVW LQ DQ\ RUJDQL]DWLRQ WKDV
FRPSHWHV ZLWK V$KHQIRPHRID® LQWHUHVW PLJKW DULVH LQ VXFK DQ HQWLW\ RI

t+ VWRFN RZQHUVKLS SDUWQHUVKLS RU RWKHU SURSULHWDU\ LQWHUHVW
+ UHFHLSW RI UHPXQHUDWLRQ FRPSHQVDWLRQ FRPPLVVLRQV RU EURNHL



+ KROGUQEBHRIVHUYLQJ RQ WKH ERDUG RI GLUHFWRUV RU RWKHUZLVH SDUV
+ ERUURZLQJ PRQH\ H[FHSW IRU ORDQV IURP EDQNV RU FRPPHUFLDO OHQ

+ RZQHUVKLS RI DQ\ LQWHUHVW LQ RU DQ\ GHDOLQJ LQ UHDO HVWDWH
IRU VXFK LQYHVWPHQW LV SURVFQWRG R\RKMKHHEGSOHREMHRWROHO\ RU VX
KHU SRVLWLRQ ZLWK WKH &RPSDQ\ RU ZKHUH WKH LQGLYLGXDO VWDQG)\
&RPSD@KHWKHU RU QRW VXFK DFW LHIEWL WYX HZ RRE® 6 IDAB Y. B WAHHUIGAV DM V

$ILQDQFLDO LOQWHUHVW LQ DQ HQWLW\ FRXOG UHSUHVHQW D FRQIOLFW RI
RZQHUVKLS LQWHUHVW LQ WKH HQWLW\

&HUWDLQ W\SHV RI ILQDQFLDO LQWHUHVWY ZLOO QRW EH FRQVLGHUHG VX
VXFK DV RZQHUVKLS IRU LQYHVWPHQW SXUSRVHV RI OHVV WKDQ ILYH SHUFHQW
FRPSDQ\ RU HQWHUSULVH

( SXEOUEFH

1R GLUHEMFRHW RU RWKHU HPSOR\HH RI WKH &RPSDQ\ PD\ GR &RPSDQ\ EXVLQF
LOQGLYLGXDO KDV D ILQDQFLDO LQWHUHVW ZLWKRXW ILUVW REWDLQLQJ WKH ZU
RULQ WKH FDVH RI D GLUHEMHUMEXRGLW[ERPWLWA/RH XQGHUH A\DKWHHZERIPGWHRWLRQ 3|
GLUHFRAERHU RU RWKHU HPSOR\HH RI WKH &RPSDQ\ PD\ KDYH DQ\ PDWHULDO ILQ
ZLWK WKH &RPSDQ\

$00 &RPSDQ\ SHUVRQQHO PXVW QRWLI\ DQG UHFHLYH WKH DSSURYDO RI WK}
HOHFWLFH RU D IRUPDO SRVLWLRQ RQ D FDPSDLJQ FRPPLWWHH DQG EHIRBHKBEF|
&RPSDQ\ PD\ ZLVK WR WDNH VWHSV WR HQVXUH WKDW VXFK FDPSDLJQ RU SXEOI
&RPSDQ\ HPSOR\HH PD\ UXQ IRU DQG VHUYH LQ ORFIDW VR OMHFQWL B ML B B GIXSEH RYLIYW \

FDPSDLJQLQJ
+ RFFXUV RXWVLGH ZRUN KRXUYV
+ LQYROYHV QR XVH RV QBPRH&RPBEDQLWLHY FOLHQW OLVWV DVVHWV RU IX

+ LV FRQILQHG VROHU\PDBDFKMW\SBVU\DROYLYDWH FLWL]HQ DQG QRW DV D U

+ GRHV QRW SUHVHQW DQ DFWXDO RU SHUFHLYHGVFERWHWEFM @H G QWD HXNRKCNH
MXGIJPHQW

$ GLUHRWRKMU RU HPSOR\HH PD\ GLUVFERWH WOW PO EHNWHBRYLFH KLVWRU\ ZLWK WK
UXQQLQJ IRU RU VHUYHH RUZ ISKE HFIRILQJI LQ



SXEOLF DGERWD¥KDOO QRW VWDWH RU LPSO\ LQ DQ\ ZzD\ WKH &RPSDQ\ LV HQGR
H[FHSW IRU SXEOLF DGYRFDF\ DXWKRUL]JHG E\ DQG RQ EHKDOI RI WKH &RPSDQ\

" &RUSRUDWH 2SSRUWXQLWLHY DQG &RQILGHQWLDOLW\

$ &RUSRUDWH 2SSRUWXQLWLHV

2ILFHUV GLUHFWRUV DQG SHUVRQQHO KDYH D GXW\ WR WKH &RPSDQ\ WR
RSSRUWXQLWLHV WR GR VR DULVH 6XFK SHUVRQQHO V $H DO/ RNBWURKWE RWHRU | E
SHUVRQDO JDLQ RU FRPSHWLAIDFAHWK & KWHH& RRRIDOQDQG SHUVRQQHO PXVW QRW \
SDUW\ D EXVLQHVV RSSRUWXQLW\ WKDW LV GLVFRYHQHRBUWBWR R OKRVKFRXV W IRR
&RPSDQ\ KDV DOUHBGBNEMHCHRSSRUWXQLW\ DQG WXUQHG LW GRZQ

,Q VRPH VLWXDWLR@DW MR LG/LGWILQIJXLVK SHUVRQDO EHQ/MHNKMA VK GFHHY /DI
VLWXDWLRQV PD\ SURYLGH ERWK SHUVRQDO E HKQHUJHWR XD QIGO0 BHRMHN HWAN W R IWEKRIP
UHVRXUFHY LQ DQ\ ZD\ WKDW LV QRBHQROIHD\ \IRXY WKIRRK@B PSDHNIDSSURYDO RI1 V:
*HQHUDO &RXQVHO

% &RQILGHQWLDO ,QIRUPDWLRQ

7KH &RPSDQLUHFMRHYVRIQG SHUVRQQHO DUH DOO UH VSR VFREX HGIRQWSLLDR
LQIRUPDWLRQ DQG XVLQJ WKDW LQIRUSPWISRWVOHR Q&R QRUGW QMW BRE® SMORUPDWLRQ
SURSULHWDU\ LQIRUPDWLRQ &RQILGHQWLDO LQIRUPDWLRQ VKRXOG QRW EH GL
QRW GLVFXVV FRQILGHQWLDO &RPSDQ\ LQHRURD MLRIQ R K WML GBIPW® HH&R Z$ VR X
LQIRUPDWLRQ PXVW EH SURWHFWHG EHFDXVH XQDXWKRUL]JHG GLVFORVXUH FRX
DGYDQWDJH WR RWKHUV ([DPSOHV RI &RPSDQ\ FRQILGHQWLDO LQIRUPDWLR@ Z
FXVWRPHU GDWD VRXUFHV RI VXSSOLHVY WHFKQRORJLHV SULFLQJ SROLFLHV
GDWD ILOHV QRQ SXEOLF VDOHV RU HDUQLQJV UHVXOWV EXVLQHVV VWUDWHJIL
FRQIOLFWVY DQG DQ\ RWKHU LQIRUPDW LR@DPEQBBUQHYD W RH &RFKIDQEXVLQHVV
ZKLFK SHUVRQQHO KDYH DFFHVV + ZKLFK VKRXOG UHPDLQ FRQILGHQWLDO PD)
&RPSDW\FLUHFMRHUMVRBHUVRQQHO VWRFNKROLRPHD BXIVMRPAHRIAHSVYRSHUO\ H[SH
LQIRUPDWLRQ ZLOO EFKNHERPSPQ\LEBQWY DM\ Y LR P DVRIOR QGRIQVERQWWERPMH U\ VI
WROHUDWH VXFK FRQGXFW

7KH &RPSDOMUVRQQHO VKRXOG XVH FRQILGHQWLDO LQIRUPDWLRQ RQO\ D\
DQG QHYHU IRU WKHLU RZQ EHQHILW 3HUVRQQHO DUH UHVSRQVLEOH IRU WKH \
ZULWWHQ RU HOHFWURQLF DQG IRU OLPLWLQJ DFFHVV WR W KRMHNVZKIRDKQD/Y 8§ H
VKRXOG DYRLG GLVFXVVLQJ FRQILGHQWLDO LQIRUPDWLRQ LQ FRPPRQ DUHDV L
WD[LFDEV RU RWKHU SXEOLF DUHDV &RPSDQ\ SHUVRQQHO VKRXOG RQO\ GLVFC
OHJDOO\ UHTXLUHG



$00 LQIRUPDWLRQ DQG PDWHULDOV LQFOXGLQJ &RPSDQ\ LQIRUPDWLRQ F
UHWXUQHG DW DQ\ WLFHUBIWXWMKW HRFESBQ\RU EHIRUH WKH ODVW GD\ RI HPSOR\F
&RPSDQRKH REOLJDWLRQ WR SUHVHUYH FRQILGHQWLDO LQIRUPDWLRQ FRQWLQXF
DQG SHUVRQQHO PD\ QRW GLYXOJH RU XVH FRQILGHQWLDO LQIRUPDWLRQ RU G
KDYH OHDUQHG DERXW RU UHFHLYHG LQ \RXU HPSOR\PHQW RU DVVRFLDWLRQ

'LUHFWRLWAHURMI DQG HPSOR\HHY DOVR PXVW H[HUFLVH GXH FDUH WR DYRLG
LQIRUPDWLRQ RU H[SRVH WKH &RPSDI®LW R HDBNUE MHFX Y LN\ODIOWVZKHQ RSHQLC
DQG FRQQHFWLQJ WR OLQNV LQVLGH HPDLOV DQG RWKHUZLVH IROORZLQJ VDIH

& QVILBHIGLQJ 3ROLF\

2ILFHUV GLUHFWRUV DQG RWKHU HPSOR\HHV RI WKH &RP SD QQ VIZGB GRLEQ@IL J |
BROLB\FRS\ RI ZKLFK KDV EHHQ7&HR QMALBBEUWRI VBRBRF\ LV DOVR SRVWHG RQ RXU
ZZZDPDUN FRP

' OHGLD 'LVFORVXUH

'LUHFWRLAHURM DQG RWKHU HPSOR\HHV PD\ UHFHLYH LQTXLULHV IURP QHZV
GLUHFWO\ WR UHSRUWHUV ULVN SURYLGLQJ LQFRUUHFW LQIRUPDWLRQ RU UHYF
DPRQJ DQ LOGVSHFXDFPOO\ DXWKRUL]JHG UHVSRQVLELOLWLHY DOO SHUVRQQH:
*HQHUDO &RXQVHO

'LUHFWRLAHURM DQG HPSOR\HHY PXVW H[HUFLVH FDUH ZKHQ SRVWLQJ WR VI
RWKHUZLVH RQ $\KMH WQOWHMW QHWUGLQJ FRQILGHQWLDO DQG SURSULHWDU\ EXVL
VRFLDO QHWZRUNL7Q0W;W HRIU P HIMW® J DR VLPLODU VLWHY 5XOHV DSSOLEDEOH
GLUHFWRUV VKRXOG DOVR DGKHUH DUH VHW IRUWK LQ WKH (PSOR\HH +DQGERF

JLOLQJY S5HSRUWY 5HFRUGY _3UBGEWHBHWFBUWRBHDW)\ DQG

$ &RPSDQ\ 'LVFORVXUHYVY DQG 5HSRUWYV

'"LUHFWRLAHURMI DQG RWKHU HPSOR\HHVY PXVW UHTXLUH WKDW DQ\ GLVFORYV
GRFXPHQWYV WKDW WKH &RPSDQ\ ILOHV ZLWK RU VXEPLWYV WR(WKH.BME&ERXTLRWL H
RWKHU JRYHUQPHQW DJHQF\ RU VHOI UHJXODWRU\ RUJDQL]DWLRQ DQ/GIPQO® RMI
DFFXUDWH WLPHO\ DQG XQGHUVWDQGDEOH

% &RPSDQ\ 'DWD 5HFRUGY DQG )LQDQFLDO 3UDFWLFHYV

,Q SHUIRUPLQJ UHVSRQVLELOSMLHRQIRHWOWRHY WRPEBDPUH DQG FRPSOHWH I
GDWD UHSRUWYVY ILOLQJV VXEPLVVLRO¥V¥AEXQU® GRFXWRLROWV DQGD XA/ NHNICQFGDXE:
URXWLQH GRFEXPHQWY DV WLPH VKHKHWY OQRE IHIBEREH DABRYOGWLQJ HQWULHV F



SUHVHQWDWLRQV DQG UHSRUWV WR PDQDJHPHQW FXVWRPHUV JRYHUQPHQWDC
7KH IDOVLILFDWLRQ Rl UHFRUGY ZKHWKHU PDQXDO RU HOHFWURQLF LV LQYDU
&RPSD®OO LQIRUPDWLRQ WUDQVPLWWHG ERWK ZLWKLQ DQG RXWVLGH RI WKH &
WKH &RPBNGHRUGY DQG UHSRUWY GHSHQGY RQ WKH YDOLGLW\ DQG DFFXUDF\ F
DUH EDVHG DQG WKH FRPSOHWHQHVV RI VXFK UHFRUGY DQG UHSRUWV ,Q DGGL
&RPSDW\JFFRXQWLQJ SROLFLHV DV ZHOO DV DOO DSSOLFDEOH DFFRXQWLQJ SUL
3VOXVK IXQGV ~ PXVW QRWOE&RPBDQW DL@MHEFLDO SUDFWLFHY FRQFHUQLQJ DFFR;
DXGLWLQJ PDWWHUV PXVW PHHW WKH KLIJKHVW VWDQGDUGYV RI SURIHVVLRQDOL

B3HUVRQV VXEMHFW WR WKLY 3ROLF\ DUH SURKLELWHG IURP GLUHFWO\ RU LQ
PDQLSXODWH RU PLVOYDQ G\HKSHQBPI®IMQBSIXEOLF DXGLWRUVHRW R/IKHHSHMXEHURMHI RAL
VWDWHPHQWY RI WKH &RPSDQ\ PLVOHDGLQJ

,Q FDVH Rl XQFHUWDLQW\ DV WR ZKHWKHU D SDUWLFXODU H[SHQVH RU WU
H[SHQVH RU WUDQVDFWLRQ SHUVRQQHO VKRXOG DV & XDKH/ WDHH YPLBM & XS H Y YU
WISHFFRXQWLQJ '"HSDUWPHQW

& &RPSDQ\ )XQGV DQG 3URSHUW\

$00 &RPSDQ\ SHUVRQQHO DUH SHUVRQDOO\ UHVSRQVLEOH DQG DFFRXKQWLEL
LQFOXGHYV &RPSDQ\ PRQH\ VSHQW RQ WUDYHO RU RWKHU EXVLQHVV H[SHQVHYV
XVH DQG FDUH RI &RPSDQ\ SURSHUW\ DQG FRQVLIJQHG SURSHUW\ RYHU ZKLFK W
SURSHUW\ DQG FRQVLIJIQHG SURSHUW\ VKRXOG EH KDQGOHG DQG FDUHG IRU SUt}
H[FHSWLRQV OLPLWHG WR WKRVH DXWKRUL]JHG E\ WKH &RPSDQ\ ,W VKRXOG Ql
RWKHUZLVH GLVSRVHG RI UHJDUGOHVYV RI LWV FRQGEZMHIRQ RDUYBOOHMWY QHVWWKB @Y
LPSDFW WKHWRBPERDIQSPOLEOHWNRQQHO DUH SURKLELWHG IURP GRLQJ DQ\WKLQJ \
PLVDSSURSULDWLRQ RI &RPSDQ\ SURSHUW\ RU FRQVLJQHG SURSHUW\

$GKHUHGBES WMRDEOH /DZ

7KH &RPSDQ\ UHTXLUHH UK DAL DIDPWRIUY SHUVRQQHO DQG DQ\ WKLUG SDU'
FRPSO\ ZLWK DOO ODZV UXOHV DQG UHJXODWLRQV DSSOLFDEOH WR WKH &RPSI
UHJXODWLRQV 7RIHWEKRP 8 08Q\ DFNQRZOHG JHVHWK Q WHW KHQUE RIFDKD ®IOZV DQG SUDFV
VRPH LQVWDQFHV WKLV &RGH HVWDEOLVKHV SROLFLHY DQG RU UHTXLUHPHQW\
NHHSLQJ ZLWK WK FRSFRPALS\DRHOW WR PHHW WKH KLJKHVW VWDQGDUGV RI EXVLQH
HPSOR\VHHV PXVW FRPSO\ ZLWK DOO DVSHEWV RI WKLV &RGH H YW RHLUHL WD\ \E B RO
FHUWDLQ FRXQWULHVY WKDW PD\ QRW VSHFLILFDOO\ DSSO\ RXWVLGH RI WKRVH I
DQG FRPPRQ VHQVH



LQ VHHNLQJ WR FRPSO\ ZLWK DOO DSSOLFDEOH ODZV UXOHVY DQG UHJXODWLRQ

7KH&RP SDQ IV FRP P MG \R SUHYHQNP RQH OXQGHUQ) DQG HQUXUH \WDVWKH & RP SDQ\ IV QRAEHQ) XVHG \R | DRIMBMY FUP IQDCDRMW [QFGGEQ)
WURIMVP  UHDWG DRAW 3 HWRQY VXEMPR \KLY & RGH P XVWDGKHUH \R DOIDZ V DQG UHI XOMRQY GHVL) GHG VR FRP EDWP RQH. OXQGHUQ) DRRIW

DQG WH FRQARY DQG SURFHGXURV [P SBP HQMG E\ WH & RP SDQ. \R P HHWKLY HQG IQFGAQ) Z IKWRXWIP MMRQ WHE&RP SDQ WS QWL ORQH\
IDXQGHULQJ &RPSOLDQFH 3URJUDP

7KH &RPSDQ\ DLPV WR HQVXUH WKDW LWV RZQ RSHUDWRRKQYDIMLR® QWR DDH I
VHUYLWXGH IRUFHG RU FRPSXOMRKNLQDERQGDW & DKW PADKH WX @GDPHQWDO KXPDQ
HPSOR\HHV DQG FRQWUDFWRUV DUH XSKHOG

( *RYHUQPHQW BURFHHGLQJY DQG 5HTXHVWYV IRU ,QIRUPDWLRQ

JURP WLPH WR WLPH &RPSDQ\ SHUVRQQHO PD\ UHFHLYH UHTXHVWV HLWKHU
FRQFHUQLQJ WRHEXRRSB®M.QIRUPDWLRQ SURYLGHG LQ UHVSRQVH WR VXFK UHT
&RPSDQ\ SHUVRQQHO PXVW QRW REVWUXFW RU LPSHGH VXFK ID®WHWWYD\KRP §B
GHVWUR\ DQ\ GRFXPHQWV RU UHFRUGY WKDW DUH UHVSRQVLYH WR D JRYHUQPH
LQIRUPDWLRQ FRQFHU@LEXVW&HVARFSDQ\JRYHUQPHQW LQYHVWLIJDWLRQ FRQWEL

9 $ 5HVSHFWRXN®SODFH

$ 'LVFULPLOQDWILRQ DQG +DUDVVPHQW

7KH GLYHUVLW\ RIVWKHUZRPRDH@\ LV D WUKRHRERPBOWDVYHMIPO\ FRPPLWWH (
RSSRUWXQLW\ LQ DOO DVSHFWV RI HPSOR\PHQW DQG ZLOO QRW WROHUDW H. R
DQG HPSOR\HHV PXVW WUHDW HDFK RWKHU D QG7 B G BHIID/R\QLW ZARWPKP GW NH.GV WR
IHGHUDO VWDWH DQG ORFDO HTXDO HPSOHRNPWR W RSISRRU W K 8 LMRPGDDY E\ UHFU
GLYHUVH FXOWXUHV DQG EDFNJURXQGV ZLWK ZLGH UDQJLQJ H[SHULHQFH DQG [

,Q NHHSLQJ ZLWK WKLV FRPPLWPHQW WKH &RPSDQ\ PDLQWDLQV D VWULFV
GLVFULPLQDWLRQ LQ WKH ZRUNSODFH LQFOXGRQFHH KD 6 KPUBWAWPIHLPW Q BWD R
KDUDVVPHQW RI DQ HPSOR\HH RQ WKH EDV LY DRV LRIIHO B K OI K QRLIAD B RIGRAKG, BAIRID. R
GLVDEPG®IGLFDO FRQGLWLRQ JHQHWLF LQIRUP DW QRE® UPDEMMEHOWH DWW L\RHY D
VWDWXV YHWHUDQ VWDWXV XQLIRUPHG VHUYLFH PHPEHU WUWDM M@ VX HSXD\G DR
DQ\ RWKHU FRQVLGHUDWLRQ PDGH XQODZIXO E\ IHGHUDO VWDWH RU ORFDO Ol

+DUDVVPHQW FDQ FRPH LQ PDQ\ IRUPV LB ROKS&LWK AV EG B UKRD D BDARMP HHRRW R M
MRNHY SK\VLFDOHKDDDVYNREBWWWRXFKLQJ LPSHGLQJ RU EORFNLQJ PRYHPHQW
ZRUN RU PRYHPHQW



RU YLVXDO KDHUDVY?PPHROWRU JHVWXUHY GLUHFWHG WRZDUGV DQ LQGLYLGXDO R

6H[XDO KDUDVVPHQW LQ WKH IRUP RI XQZHOFRPH VH[XDO DGYDQFHV UHTXH
DQG RWKHU YHUEDO SK\VLFDO RU YLVXDO FR QIGIXWF WQRIOX G&/HHY XROQ G B WX UMK IHWF VK
RI HLWKHU XQUHDVRQDEO\ LQWHZRUN Q8 ZIRUK DQF HQRSW YHUEGMXD/OQ JI B Q VILO'\M LPR G
HQYLURQPHQW 6H[XDO KDUDVVPHQW LQFOXGHY JHQGHU KDUD YV VPKILQO/NG BIQUBNKDR
PHGLFDO FRQGLWLRQV DQG DOVR LQFOXG HN\ FVHHY XPW HKMSUIDRAHHH B MWRIHDV G PBIHFRY

% : RUNSOIDFEGIHD FH

7KH &RPSDQ\ ZLOO QRW WROHWEFWN RRUNKEOBBW W IRR GHKQWHFDO YLROHQFH
DQG RU FRHUFLRQ WHKBPW WEWREORMSRQ\DRU LWV SHUVRQQHO ZLOO QRW EH WRO}

7KH &RPSDQ\ LV FRPPLWWHG WR SURYLGLQJ D VDIH YLROHQFH IUHH ZRUN
HPSOR\HHV FRQVXOWDQWY FXVWRPHUV YLVLWRUV RU DQ\RQH HOVH RQ &RPSEL
I[URP EHKDYLQJ LQ D YLROHQW ORRW M/AKINHUS W U @ LRDIJ WRHBLE/QRBRRFCELFQ\ VHHNV WR SUHY
YLROHQFH EHIRUH LW EHJLQVY DQG UHVHUYHV WKH ULJKW WR GHDO ZLWK EHKDY
DQ\ YLROHQW EHKDYLRU RFFXUULQJ ,W LV XQGHUVWRRG WKDW WKH WHUP ZRI

7KH &RPSDQ\ EHOLHYHV WKDW SUHYHQWLRQ RI ZRUNSODFH YLROHQFH EHJ
ZDUQLQJ VLIQV DQG KDV HVWDEOLVKHG SURFHGXUHV ZLWKLQ +XPDQ 5HVRXUF}
SRVVLELOLW\ RI YLROHQFH
: RUNSODFH YLROHQFH LQFOXGHVY EXW LV QRW OLPLWHG WR WKH IROORZ
7TKUHDWYVY RI DQ\ NLQG
7TKUHDWHQLQJ SK\VLFDOO\ DJJUHVXEKHDRU QWRO HQQDMWERIQDRILRU DWWHPS
2WKHU EHKDYLRU WKDW VXJJHVWYV D SURSHQVLW\ WRZDUGYV YLROHQFH Z
DUJXLQJ RU VZHDULQJ VDERWDJH RU WKUHDWRURD \GIHEPRRW Y WHU R W&IRGP S D @ WHUWR)S
&RPSDQ\ SROLFLHY DQG SURFHGXUHYV
'HIDFLQJ &RPSDQ\ SURSHUW\ RU FDXVLQJ SK\VLFDO GDPDJH WR WKH IDF

%ULQJLQJ ZHDSRQV RU ILUHDUPV RI DQ\ NLQG ZLWKRXW DXWKRUL]JDWLRQ
SDUNLQJ ORWYV RU RWKHUZLVH ZKLOH FRQGXFWLQJ &RPSDQ\ EXVLQHVYV



, /] bQ\ GLUMFAPMRURU RWKHU HPSOR\HH REVHUYHV RU EHFRPHY DZDUH RI DQ
DQ HPSOR\HH FRRQWMRFEHUDQW YLVLWRU RU DQ\RQH HOVH KH RU VKH VKRXOG Q

JXUWKHRBEOR\HHYV VKRXOG QRWLI\ WKH *HQHUDO &R XKHPMW ORIUI DIQD S R WM  BVLL¢
QRQ ZRUN UHODWHG VLWXDWLRQ H[LVWYV WKDW$PROX0IBSRHW\O /I ZR YNROB R H LI
VHULRXVO\ DQG ZLOO EH LQYHVWLIDWHIFSRBEBBWPN Z QW KWN R MVRXRIEKEB @MU FXR O L
SURYLGHV SURWHFWLRQV IRU WKH SHUVRQ UHSRUWLQJ DQ\ LVVXH RU FRQFHUQ

I WKH &RPSDQ\ GHWHUPLQHV WKDW ZRUNSODFH YLROHQFH KDV RFFXUUHCGC
DQG ZLOO LPSRVH CHYGLQO HPHERR\BRSSURSULDWH GLVFLSOLQH ZLOO GHSHQG R!
LQFOXGH ZULWWHQ RU RUDO ZDUQLQJV SUREDWLRQ UH DVVLJQPHQW RI UHVSF
LV WKDW RI D QRQ HPSOR\HH WKH &RPSDQ\ ZLOO WDNH DSSURSULDWH FRUUHF\
QRW UHSHDWHG

& JUXJ JUHRHUNSODFH

&RPSDQ\ SHUVRQQHO LQFIQKBUYIDRIGURWWRUWMRIOR\HHY PD\ QRW XVH VI
DOFRKRO H[FHSW DW &RPSDQ\ VSRQVRUHG IXQFWLRQV DSSURYHG E\ PDQDJHPH
SUHPLVHV LQ &RPSDQ\ YHKLFOHV RU GXULQJ ZRUN KRXUV &RPSDQ\ SHUVRQQH:
DOFRKRO RU UHFUHDWLRQDO GUXJV GXULQJ ZRUN KRXUV UHJIJDUGOHVV RI ZKHQ
WKLV &4RGH WR VHOO WUDQVIHU RU GLVWULEXWH SHUVRQDO SUHVFULSWLRQ GI
KRXUV

7KH &RPSDQ\ LV FRQFHUQHG DERXW WKH XVH RI DOFRKRO LOOHJDO GUXJ)
DIHFWV WKH ZRUNSODFH 8VH RI WKHVH WKEVWDE) FBQ IBIGFVME § HRQDRUHRI V ZR U
HILFLH@BMHW\ DQG KHDOWK DQG WKHUHIRUH VHULRXVO\ LPS® DG ® KW LHRRS ONRKHB
SRVVHVVLRQ RI WKHVH VXEVWDQFHVY RQ WKH MRE FRQVWLWXWHY D SRWHQWLDC
H[SRVHV WKH &RPSDQ\ WR WKH ULVNV RI SURSHUW\ ORVV RU GDPDJH RU LQMXU
GUXJV DQG RU RYHU WKH FRXIGQWWW Q UHRYORONR PIMRE SHUIRUPDQFH DQG VHUL
WKH &RPSDQ\

JRU SXUSRVHV RI WKLV 3ROLF\
,OOHJDO GUXJV RU RWKHU FRQWUROOHG VXEVWDQFHYV PHDQ DQ\ GUXJV

DDUH QRW OHJDOO\ REWDLQDEOH RU E DUH OHJDOO\ REWDLQDEOH EXW
REWDLQHG EXW DUH EHLQJ VROG RU GLVWULEXWHG XQODZIX0OO0O\

/HIDO GUXJ PHDQV DQ\ GUXJ LQFOXGLQJ DQ\ SUHVFULSWLRQ GUXJ RU F
REWDLQHG DQG WKDW LV QRW XQODZIXOO\ VROG RU GLVWULEXWHG

5HFUHDWLRQDO GUXJ PHDQV PDULMXDQD RU RWKHU VXEVWDQFH FRQWD
FDQQDELVY RU RWKHU QRQ SUHVFULSWLRQ VXEVWDQFH FRQVXPHG VPRNHG RU
DOWHULQJ PRRG RU



FRQVFLRXVQHVYV

$EXVH RI DQ\ OHJDO GUXJ PHDQV WKH XVH RI DQ\ OHJDO GUXJ D IRU Dt
SUHVFULEHG RU PDQXIDFW XU HGH TRUH &\ LRQU DP DRMGIW LWKDW LV FRQWUDU\ WR WK
WKH SUHVFULELQJ SK\VLFLDQ RU PDQXIDFWXUHU

3RVVHVVLRQ PHDQV WKDW DQ HPSOR\HH KDV WKH VXEVWDQFH RQ KLV R
FRQWURO

7KH UXOHV DQG VWDQGDUGV RI FRQGXFW VHW IRUWK KHUHLQ DSSO\ WR D¢
ZRUN GD\ LQFOXGLQJ PHDOXH QRGOORVWQIHMUR EWULFWO\ SURKLELWHG E\ WKH
GLVFLSOLQH XS WR DQG LQFOXGLQJ GLVFKDUJH

7KH XQDXWKRUL]J]HG XVH SRVVHVVLRQ SXUFKDVH VDOH PDQXIDFWXUH
RU D UHFUHDWLRQDO GUXJ RU EHLQJ XQGHU WKH LQIOXHQFH RI DOFRKRO RU D

H[FHSWLRQ WKDW DOFRKRO PD\ EH SURYLGHG WR DQG FRQVXPHG E\ SHRSOH RI
DUH DSSURYHG E\ &RPSDQ\ PDQDJHPHQW

'ULYLQJ D &RPSDQ\ YHKLFOH ZKLOH XQGHU WKH LQIOXHQFH RI DOFRK

7KH XVH SRVVHVVLRQ SXUFKDVH VDOH PDQXIDFWXUH GLVWULEXWLRQ
RWKHU FRQWUROOHG VXEVWDQFH RU EHLQJ XQGHU WKH LQIOXHQFH RI DQ LOOI

7KH DEXVH RI DQ\ OHJDO GUXJ

7KH SXUFKDVH VDOH PDQXIDFWXUH GLVWULEXWLRQ WUDQVSRUWDWLR(
LQ D PDQQHU LQFRQVLVWHQW ZLWK WKH ODZ

: RUNLQJ ZKLOH LPSDLUHG E\ WKH XVH RI D OHJDO GUXJ ZKHQHYHU VXFK
D (QGDQRJIJHU WKH VDIHW\ RI WKH HPSOR\HH RU VRPH RWKHU SHUVRQ
E 3RVH D ULVN RI VLIJQLILFDQW GDPDJH WR &RPSDQ\ SURSHUW\ RU HTX

FEXEVWDQWLDOO\ LOQWHUIHUH ZLWK WKH HEBOHRQMHRS MREWLHUW RU PDKHF K. R
HTXLSPHQW

' )DLU '"HDOLQJ

$00 GLUHEMWHRWW DRIG RWKHU HPSOR\HHV PXVW \GIHDOHQ@WWO FRIQW KJWRH \&RYF
DQG IHOORZ &RPSDQ@KIRRPEEPNTHHNY WR H[FHO DQG RXWSHUIRUP & R/F/SHRWPLSMHL
DGYDQWDJH PXVW UHVXOW IURP VXSHULRU SHUIRUPDQFH QRRA RREDXQHVKW Q
XQIDLU DGYDQWDJH RI DQ\RQH WKURXJK XQHWKLFDO RU LOOHJDO PHDVXUHV V



PDQLSXODWLRQ FRQFHDOPHQW DEXVH RI SULYLOHJHG LQIRUPDWLRQ PLVUHSL
SUDFWLFHV

2XU JRDO LV WR LQFUHIDIVH EXVXSGHVYRJ RUR GHFF\RV @OLUIME V\ERPISDHOA DGYHU
EH WUXWKIXO QRW GHFHSWLYH DQG LQ IXOO FRPSOLDQFH ZLV$IO ® PSOMHUWW DL G
PDUNHWLQJ PDWHULDOV PXVW EH DSSURYHG SXUVXDQW WR WNKHEXVREGHGX WXL A

$00 &RPSDQ\ SHUVRQQHO PXVW JXDUG DJDLQVW XQIDLU FRPSHWLWLYH SU
WKDW PLJKW YLRODWH DQWLWUXVW ODZV RU RWK H B QX\WHRQS/URK\L EDW UQ F DICPW |
FRPSHWLWRU RU D WKLUG SDUW\ SURSRVHV WR GLVFXVV XQIDLU FROOXVLRQ S
LV WR REMHFW WHUPLQDWH WKH FRQYHUVDWLRQ RU OHDYH WKH PHHWK®&J DQ¢
&RPSDW\IJHUVRQQHO PXVW DYRLG DQ\ GLVFXVVLRQ ZLWK FRPSHWLWRUV RI SURS
WRSLFV VXFK DV SULFLQJ RU VDOHV SROLFLHV WKDW FRXOG EH YLHZHG DV DQ
LQGHSHQGHQW EXVLQHVV GHFLVLRQV

9 &RPSOLDQFH ZLWK WKH &RGH
$ S5HVSRQVLELOLW\ IRU &RPSOLDQFH

$00 &RPSDQ\ GLUHPFIWRDYG RWKHU HPSOR\HHY DUH UHVSRQVLEOH IRU FRP
&RGH ODQDJHPHQW DVVXPHV D VSHFLDO REOLJDWHR@LURKM ERRPRDQFADADILR®D RV V
SHUVRQQHO ZKR URKSRWWRWR WKBO®O EH GLVWULEXRLFG WBR QD ER GLYZ GX D6 FHWPRS
&RPSDQ\ RU SURYLGLQJ VHUYLFHVY FRPSDUDEOH WR HPSOR\PHQW XSRQ FRPPHQ
ZLWK WKH &RPSDQ\ DQG VKDOO DOVR EH GLVALEHUXWGIG MPRS 8 RHHH H[DQWLIQUVGD
HQFRXUDJHG WR PDLQWDLQ DQ RSHQ GRRU SROLF\ LQ UHVSRQGLQJ WR TXHVWL
LVVXHV ERWK LQIRUPDOOD PRI IRUPRR® \FRUKHRWHD WHVSIRIPWEEDLWLHY FDQQRW

% S5HSRUWLQJI RBGWIRQV

$Q\RQH ZKR NQRZV RU EHOLH YRIMV MUPS\WW DEHGERBFWAWDQW RU RWKHU LQC
&RPSDQ\ KDV HQJDJHG RU LV HQJDJLQJ LQ FRQGXFW UHODWHGVWRVWIRG B R R 8§ DX
FRGH RU SUDFWLFH VWDQGDUG DSSOLFDEOH WR VXFK DQ LQGLYLGXD®\R®&RXMG
VXSHUYLVRU\ FKDLQ RI FRPPDQG RU WKH *HQHUDO &RXQVHO LQ SHUVRQ/ RRWEQHR
HIHEXWILYHRIWR WKH DWWHQWLRXQS R U WLKWR H PREWD RAKIHKREK QRO DRK B R X B WHRO UHP DL Q
UHSRUWLQJ DQ\ SRVVLEOH YLRODWLRQ RI WKLV &RGH VHH WKH :KLVWOHERZH
VXSHUYLVRU ZKR UHFHLYHV D UHSRUW RI D YLRODWLRQ Rl WKLV &RGH PXVW LP

3HUVRQQHO FRQFHUQHG DERXW PDWWHUV LQYROYLQJ DFFRXQWLQJ LQWH
WKHLU FRPSODLQWY LPPHGLDWHO\ E\ IROORZLQJ WKH SURFHEGCXURIVZKHRK I RDW E
SURYLGHGS$SWRLWIXRQDO



FRSLHVY PD\ EH REWDLQHG E\ FRQWDFWH GRETKH 1HQBIUODVR IMAKWNEXRQ RXU FRUSI
ZZZDPDUN FRP

7KLV &RGH VKRXOG QRW EH FRQVWUXHG WR SURKLELW DQ\RQH IURP WHVW
IHGHUDO DGPLQLVWUDWLYH MXGLFLDO RU OHJLVODWLYH SURFHHGLQJ RU LQYH

& LQYHVWLIDWLQJ DQG 5HVROYLQJ &RQFHUQYV

$00 UHSRUWV Rl SRVVLEOH YLRODWLRQV ZLO® H HHIRKZ D 0 GHRGLAVK LB I Ak
DVVXPH UHVSRQVLELOLW)\ IRU HYDOXDWLQJ DQ\ SRVVLEOH YLRODWLRQ DQG GLLU
SRUWLRQ RI VXFK UH$SBQWL&R®PWW WRHWKIHWKH %% R D GGRU "' MWURH RW W VU KIGHA #HAQH-QUM
&RXQVHO PD\ DOVR UHIHU D UHSRUW DV VKH VHHV ILW LQFOXGLQJ WIRWKKH %R
LQYHVWLIJDWLRQ FRQFHUQV D SRVVLEOH YLRODWLRQ E\ WKH *HQHUDO &RXQVHC
&RXQVHOHIVSRQVLELOLW I$IO\W0 LLOH ®/RW W W IRICBIRG/VLEOH YLRODWLRQV ZLOO EH KDQ(
WKRURXJK UHYLHZ

$IWHU FRQGXFWLQJ WKH LQYHVWLIJDWLRQ WKH UHVXOWY ZLOO EH HYDOXI
DQG SUHYHQWLYH DMWLRHK G HIHPH@G\ QHFHVVDU\ DQG DSSURSULDWH WR DGGUHVYV
YLRODWHR&RPSDQ\ UHVHUYHV WKH ULJKW WR WDNH ZKDWHYHU DFWLRQ LW EHO
LQGLYLGXDO GHWHUPLQHG WR KDYH HMPMI RRIPS L@\ WABWHREHY PRIOHG XEWKW WR UH:!
DSSURSULDWH DXWKRULWLHYV ZKLFK PD\ UHVXOW LQ FLYLO DQG FULPLQDO SHQ

IHLWKHU WKH &RPSDQ\ QRU DQ\ SHUVRQ DVVRFLDWHG ZLWK WKH &RPSDOQ\
LQ DQ\ RWKHU PDQQHU GLVFLSOLQH GLVFULPLQDWH RU UHWDOLDWH DJDLQVW
YLRODWLRQV RU FRRSHUDWHY LQ DQ\ LQYHVWLIJDWLRQ RU LQTXLU\ UHJDUGLQJ
PHWKRGY RXWOLQHG DERYH XQOHVV LW LV GHWHUPLQ$@ WKBK UMRANHD OH B R/UL W QZ
GLVFLSOLQDU\ DFWLRQ DJDLQVW WKH SHUVRQ ZKR ZURQJIXOO\ UHWDOLDWHV X

' AXHVWLRQV
&RPSDQ\ SHUVRQQHO KDYLQJ DQ\ TXHVWLRQV UHJDUGLQJ WKH EHVW FRXU
FROWDFW WKHLDOQWRQHUNYQEWRIHLU VXSHUYLVRU\ FKDLQ RI FRRVB @3 \RRX WKIHR €©H/QH

DQ LQGLWREZRQDMAWLYLWLHY RU DFWLYLWLHV RI RWKHUV DQG PD\ LQYROYH DSSD
GLUHFWHG WR WDNH DQG WKH VWDQGDUGY FRQWDLQHG LQ

WKLV &RGH
( 9LRODWLRQV
9LRODWLRQV RI WKLV &RGH DUH FDXVH IRU GLVFLSOLQDU\ DFWLRQ X

) - DLYHUV



JURP WLPH WR WLPH WKH &RPSDQ\ PD\ ZDLYH$RN GW D HEIVERIB YR ILRGV. YR G
WKDW D ZDLYHU PD\ EH DSSURSULDWH VKRXOG GLVFXMVIVY WKW IFROMMIHEHAAMYHVR
ILQDQALBPBURI RU GLUHFWRUV PD\ RQO\ EH PDGH E\ WKH %RDUG DQG ZLOO EH Gl
H[FKDQJH RU 1DVGDT UHJXODWLRQ

* &EHUWLILFDWLRQ

(DFK GLUMEFMARUNLFHURDQG RWKHU HPSOR\HH Rl WKH &RPSDQ\ LV UHTXLUH(
XQGHUVWDQGLQJ RI DQG LQWHQW WR FRPSO\ ZLWK WKH WHUPV Rl WKLV &RGH
WKH *HQHUDO &RXQVHO LQ D WLPHO\ PDQQHU
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7R WKH %RDUG RI$'DDHRNWRJHFIRRXY OHWBBSDQF WKH 3

, K DFYU HIW K&R P S D\ R GRIP6 X V L QHRUQV/G B D\BN K L PAREIR G HD G, X Q GH U\D/QIBE N QR Z O
WKH SULQFLSOHY DQG VWDQGDUGYV RI FRQGXFW VHW IRUWK LQ WKH &RGH , ZLC

, XQGHUVWDQG WKDW WKH &RPSDQ\ FDQ DW LWV VROH GLVFUHWLRQ FKD!
&RGH

, XQGHUVWDQG WKDW WKLV VWDWHPHQW DQG DJUHHPHQW GRHV QRW FRQ"
JXDUDQWHH RU SURPLVH IURP WKH &RPSDQ\ RI DQ\ NLQG

6LIQDWXUH
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, KOMHUMEZ HSWWIVA XDAM® 5SFHSRVWRQ) RP 4 R'$ 0 DIN3UWHRXVO HWY ,(F

YDHGRQP\ NRZ BGEIH WY WHERWERY GRAFRQEIQDD  XQUKHWBAP HYAR D P DAIDO! CRARURP LR \WEAM D P DMUIDO CRAGHRHADY R P DNHKH \WBAP HOV
P DEH LO@IKWR WHFALUPXP \WBIGFHY XQGHZ KLEK \KFK \WBAP HQVZ HIHP DEH QRWP NBDAQ) Z W UASHRWR WHSHIRGFRMHIGE. \MVUERW

YDHERQP\ NRZ GEIH WH | LOOGROOWEAP HON DG RAHUI LCDGRDOLG RUP DIRQ LFOGHS LOWMLY WHBRWI DO SIAHALQ DEDP DMIDOUASHRAN \KH | LCDGRDC
FRIGUMRQ UAXWVR RSHDMRY/DGFDK | GZ VR \WHU QAR - D51 RUWHSHIRG/ SUAHOMG QWY BERW

7 KH U ABQV RKHUFHWA LQ) RLFHUDGG, DUH BASRQUE®G! | RUBKIEDKIQ) DJG P DQEIQQ) GVFBRKUH FRWRY DG SURFHXUWY DY/ GHIQHGLQ ( [ FKDQIHS FY
5XBV D HD®G G H DGLOMDOFROVRORYHIILDIADOWERWY D/GHIGGIQ([AOIHSABXBY D | OG G | IRUWHUILMEQNIGG
KDMH

D ' HLIQHE WK QVFBRKUH FRQARY DOG SURFHEUAY RUFDAHS VKK GMRBRKUH FROURY DQG SURFHSKUAY R BH GHWLI GHE XQEHURXUVKSHIYIMRD W HOKUH
\WDAP DMIDOLQ RIP DARQ WHIMGY \R \WH U DOV LFOAQ) IW FRORIEDAG \KEMADUHY 1V POGH NJRZQ R XV B RAHY Z WO \KRH HOMY
SDUFXOL® GAUQ) WHSHIRGLOZ KIFK MY BERWEHQ) SHEDHG

E ' HIQHE WK LOMODOFRQURORYHUI LDGADOU-SRUNY . RUFDXAVHG VKAK LOM DOFRQARORYHUI LCDGADOU-ERNGY) \R EHGALI QHGE XQEHURXUNKSHIYIMRD R
SURMGH WDRIEG! DAXIDIH WIDAEQ) WH WHITEONV R 1LDIADOWERWY DJG WH SUEDDIRY R | LCDGRDOMEBA HOW 1RUH WEIOSXSRHY 1O
CFFRUEDFHZ W IHH.DED DFR-BMG CAFRXQIY SUCASBY

F ( YDODMGWHHIHRYHHNVR \WH U DO GVRBRKUH FRQNRY DOG SURFHEXUHY DOG SUHOMG LOWKLY UHBRIWRXUFRFOMRQY CERXVRH H | HRVHIHW R
WHEWRKUHFRQARY DG SURFHEUA DVR WHHIGR WHSHIRGFRYHIGE WLV U-SRIWEDHG ROVKFK HYDODIRD DG

G ' VRS LQWLY BRI FKOQIH O WH UHI MBI LOMCDOFRQURORYHUI LCDGRLDOUER WD) \KDARFFXUHG GAUQ) \WH UHIMREQA P RUABHFHQATVADC
TXOUM WH U REQA| R | MDOTXDUMULQWH FDHR - 0Q DOQXCOU-SRWW\KDAKDY P DMIDED O HAMG RULY UDRIE® QNHD \R P DALDID O HAAMKH
U0 ADQIV L. QM IDOPRQURCRYHUI LCDGADOWERWY) DOG

7 KH U QA RKHURHMA LQJ R LFHUDQG, KDYHAWFBRHG EDHSE RQRXUP RUNBHFHQNAYDODIRO R LQMCDOFRQURORYHUI LDCADOBERMWY R \KH U MBIV
DXQWRLY DG\WHDXQAWRP P IWHR WHUIMADQVERDGR AUHRRLY RUSHIRQYSHIRP 1Q) WHHDYDBQVXGRNRY/

D  $@WIQILFIGEH AHFH/DIEP DALY HINGHAHVIQWHGMIQRURSHIDIRQR LOMCDOFRQNRORYHUI LCDGADCUHSRMGY Z KIFK DHUDRIED ONHD W
DGYHYHD O HAVWH U DOV CEOW R UFRG SURFHI \KP P DU HDQG USRIWLQDGADOQ RIP DIRQ OGG

E  $Q IUXG ZKHKMHURJGRAP DAICD WDNQYRYH/ P DERIHP HMWRURKHUHP SER HHV Z KR KDYH D\LI QU LFDQARBA LQ WH UH AN LOM CQDOFRQARORYHU
ILCDGADOBERYY

"DM 0D V* RS 1 SREHW
* WIRY 1 5REHW
&KIH ([ HAWH2 11 LFHU
3UGHSDY [ HRARIH2 11LFHJ
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YDHGRQP\ NRZ BGEIH WY WHERWERY GRAFRQEIQDD  XQUKHWBAP HYAR D P DAIDO! CRARURP LR \WEAM D P DMUIDO CRAGHRHADY R P DNHKH \WBAP HOV
P DEH LO@IKWR WHFALUPXP \WBIGFHY XQGHZ KLEK \KFK \WBAP HQVZ HIHP DEH QRWP NBDAQ) Z W UASHRWR WHSHIRGFRMHIGE. \MVUERW

YDHERQP\ NRZ GEIH WH | LOOGROOWEAP HON DG RAHUI LCDGRDOLG RUP DIRQ LFOGHS LOWMLY WHBRWI DO SIAHALQ DEDP DMIDOUASHRAN \KH | LCDGRDC
FRIGUMRQ UAXWVR RSHDMRY/DGFDK | GZ VR \WHU QAR - D51 RUWHSHIRG/ SUAHOMG QWY BERW

7 KH U ABQV RKHUFHWA LQ) RLFHUDGG, DUH BASRQUE®G! | RUBKIEDKIQ) DJG P DQEIQQ) GVFBRKUH FRWRY DG SURFHXUWY DY/ GHIQHGLQ ( [ FKDQIHS FY
5XBV D HD®G G H DGLOMDOFROVRORYHIILDIADOWERWY D/GHIGGIQ([AOIHSABXBY D | OG G | IRUWHUILMEQNIGG
KDMH

D ' HLIQHE WK QVFBRKUH FRQARY DOG SURFHEUAY RUFDAHS VKK GMRBRKUH FROURY DQG SURFHSKUAY R BH GHWLI GHE XQEHURXUVKSHIYIMRD W HOKUH
\WDAP DMIDOLQ RIP DARQ WHIMGY \R \WH U DOV LFOAQ) IW FRORIEDAG \KEMADUHY 1V POGH NJRZQ R XV B RAHY Z WO \KRH HOMY
SDUFXOL® GAUQ) WHSHIRGLOZ KIFK MY BERWEHQ) SHEDHG

E ' HIQHE WK LOMODOFRQURORYHUI LDGADOU-SRUNY . RUFDXAVHG VKAK LOM DOFRQARORYHUI LCDGADOU-ERNGY) \R EHGALI QHGE XQEHURXUNKSHIYIMRD R
SURMGH WDRIEG! DAXIDIH WIDAEQ) WH WHITEONV R 1LDIADOWERWY DJG WH SUEDDIRY R | LCDGRDOMEBA HOW 1RUH WEIOSXSRHY 1O
CFFRUEDFHZ W IHH.DED DFR-BMG CAFRXQIY SUCASBY

F ( YDODMGWHHIHRYHHNVR \WH U DO GVRBRKUH FRQNRY DOG SURFHEXUHY DOG SUHOMG LOWKLY UHBRIWRXUFRFOMRQY CERXVRH H | HRVHIHW R
WHEWRKUHFRQARY DG SURFHEUA DVR WHHIGR WHSHIRGFRYHIGE WLV U-SRIWEDHG ROVKFK HYDODIRD DG

G ' VRS LQWLY BRI FKOQIH O WH UHI MBI LOMCDOFRQURORYHUI LCDGRLDOUER WD) \KDARFFXUHG GAUQ) \WH UHIMREQA P RUABHFHQATVADC
TXOUM WH U REQA| R | MDOTXDUMULQWH FDHR - 0Q DOQXCOU-SRWW\KDAKDY P DMIDED O HAMG RULY UDRIE® QNHD \R P DALDID O HAAMKH
U0 ADQIV L. QM IDOPRQURCRYHUI LCDGADOWERWY) DOG

7 KH U QA RKHURHMA LQJ R LFHUDQG, KDYHAWFBRHG EDHSE RQRXUP RUNBHFHQNAYDODIRO R LQMCDOFRQURORYHUI LDCADOBERMWY R \KH U MBIV
DXQWRLY DG\WHDXQAWRP P IWHR WHUIMADQVERDGR AUHRRLY RUSHIRQYSHIRP 1Q) WHHDYDBQVXGRNRY/

D  $@WIQILFIGEH AHFH/DIEP DALY HINGHAHVIQWHGMIQRURSHIDIRQR LOMCDOFRQNRORYHUI LCDGADCUHSRMGY Z KIFK DHUDRIED ONHD W
DGYHYHD O HAVWH U DOV CEOW R UFRG SURFHI \KP P DU HDQG USRIWLQDGADOQ RIP DIRQ OGG

E  $Q IUXG ZKHKMHURJGRAP DAICD WDNQYRYH/ P DERIHP HMWRURKHUHP SER HHV Z KR KDYH D\LI QU LFDQARBA LQ WH UH AN LOM CQDOFRQARORYHU
ILCDGADOBERYY

'DM 0D V. DNGHD6LP S\RQ 7D GU
. DNBHD6LP SIRQ 7D U
&KIH ) LCOGRDR |1LAHU
3UCHSD)) LQDAADC IR
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,QFRIHAIRQZ WS 0 DUN3WHARXVO HEY ,(F V WH3E&RP SO~ 4 XOWI® 5HSRYWRQ) RP 4 |RUWHSHIRGHIGHG0 DK DVILBG Z L\ \WH B HXUMEY
DG ( [ FKDQIH &RP P IWIR) ROWH DM KHIR  \KH 35 HBRW  WH XQGHMIQHG &KIH ([ HIAMWH 2 IIIFHUR WH&ERP SO KHIE FHWIH/ SXOKOQNR 8 6 & 1 D/
DFROMSXWOQMRGHANRD R \WHGDUEDQH/2[ B $ AR WDV

7KH5 HBRWX® FRP STH/Z W WHUTTXUP HOVR 6HAMR) D RU G R \RHEHRXUMEV( [ AKDQIHS PR DG
7 KHLQ RIP DMRQFRQEICHGLQWHS HERWILD SUAHON LQDOP DAMIDOASHW \WHI LDIRDOFRAWRO DG MKW RSHIDIRY/R WHERP S0

‘DM 0D V* HRY 1 5REHW
* WJRY 1 5REHW
&KIH ( [ HRAWH2 [1LEH
SUGASDY( [ HRAWH2 1ILEHU

7KHIRWIRQ) FHWIFDNRQLYEHQ) IXUMKHG\RBD SXXOQWR 8 6 & T DOGLVQRAEHCQ | LBGDVSOVR \KHS HERWRUDY DVFSDUDMAVFRKUHGERRE HW
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,QFRIHAIRQZ WS 0 DUN3WHARXVO HEY ,(F V WH3E&RP SO~ 4 XOWI® 5HSRYWRQ) RP 4 |RUWHSHIRGHIGHG0 DK DVILBGZ LW \KH G HOAUMEY
DQG ( [ AOQIH &RP P DR RO WH DM KHIR  WH 35 FBRW  \WH XQ@EHMIQHE &KIH ) LODGADO [1IFHUR WHERP SIQ  KHIE FHWIHV SAUXDMNR 8 6& T D/
DFROMSXWOQMRGHANRD R \WHBDUEDQH/2[ B $ AR WDV

7KH5 FBRWX® FRP STHYZ W WHUHTXUHP HOVR 6HAWRQ D RJ G R \KHEHRXUMAV( [ FKDQIHS PR DG

7 KHLQ RIP DMRQFRQEICHGLQWHS HERWILD SUAHON LQDOP DAMIDOASHW \WHI LDIRDOFRAWRO DG MKW RSHIDIRY/R WHERP S0

‘DM 0D V . DKOHD6LP SR 7D GU
. DKMBHDGLP SIRQ 7D BU
&KIH ) LOGADR 111EHU
SUASD0) LDAADR IR

7KHIRWIRQ) FHWIFDNRQLYEHQ) IXUMKHG\RBD SXXOQWR 8 6 & T DOGLVQRAEHCQ | LBGDVSOVR \KHS HERWRUDY DVFSDUDMAVFRKUHGERRE HW



