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5RVHFSYHBXLWH (O 6HJXKQHGR
$ GAMWR SUGASICH HXUWHRILFHY  =ISFRGH
5 HI M/ AMBBKRGHQ® EHJ LFXGQ) DHDFREH
6HFXUIHULMVBHEXUVXDQW WR 6HFWLR@FWE RI WKH ([FKDQJH
7JLWOH Rl HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDBGJHWEHDOKLFK
&RPPRQ 6WREN SDU YDOXH $05. 1$6'$4 *OREDO 6HOHFW ODUNHYV

,QAFDMB RKHANP DINZ KHKHOWHUHMADQW KDV LBG DDHSRWUHNUBG\WREHILBGGE 6HARY)  RJU G R WHEHRXUMAY( [ FKOQIHS PR GAUQ) WHSHRHAQ) P RNV RUIRINVAK KRWMUSHIRG WDAKH
U NABQAZ DYVUHDAUUHG\RILIVAK UBRW DG KDVEHHQ\MEVPAR VXK | LAXQ) BN HQVIRMWHSDIW @D V<H/ é 1R e

,QAFDME\ FKHAN P DN Z KHAHUWH U ABQAKDY \KEP WG HPRRRQEDE HYHY | QMIRMYH' D) LOIBTXUHG\R EHVKEP WG SXOBOOARS XB! R 5HIXODIRQ6 7 T R \KLVFKDBWJ GUQ) WHSHAHAQ)
P RQKY RUIROVKRK VKRMUSHUIRGWDARH U MADQAZ D/ BTXLHGVR KEP KK (B <HV é 1R @

,QAFDME! FKHAN P 0N Z KHAHWH U ABQAY D QLU HCFFHBLDRG | LU 0Q CFFHBUDAG | LU DGRQ CFFHBLDAG | LOU \P DEPUU-SRMY) FRP SIQ RUDQHP HJILQ) JURZ W FRP SIQ 6HHWWHGHIQWRQVR 2 QLIHCFFHBLDAG
ILGU 2 CFFHBUDAGI LOU *\P DIPUBERMY) FRP S0~ DG HP HULQ) JUZ WP S IQ5X®1T E - R WH( [ FKOQIHS AW

/ DIHOFAHBLDAG LBU & $ FAHBLDAG LOU é 1 RQCFFHBLDAGI LBU e 6P DIBLWERWY FRP ST & (PHIIQ) JURZ \KFRP ST @

| DQHP HULQ) JUZ WRRP S IQAFDME. AKHANP DUN L \KHUH MABQAKDY HBRAMG QRAR XVHWHH WIB-GWIMUMRQSHIRG | RUFRP SOIQ) Z W D0 Q. RUWVVHG LQDGADCCFARXQIG) WG/ SURVIGHE SXKOQAMR
GHANRD D R \KH( [ FKDQIHS FWe

,QAFDME. FKHANP DINZ KHAHAKHUD MUDQAYDWHIFRP S0 DVGHIQHGIQ5XBT E R WH( [FOQHSPV<H/ é 1R é

$VR ) HELOY WHU MADYKDG \KDWWR FRPPROWARRN SIUYDOH ~ SHAKDHRAMBAQ
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,WHP JLODOQFLDO 6WDWHPHQWYV

,WHP ODQDJHFHDWIXYVVERODODWIG/ RI )LODQFLDO &RQGLWLRQ DQG 5HVXOWYV RI 2SHUDWLRQV
,WHP AXDOWILWDWLYH DOG 4AXOROXWDWUNHWLYEWONRY XUHV

,WHP &ROWUROV DQG 3URFHGXUHYV

3$57 ,, 27+(5 ,1)250%$21

,WHP /HJDO 3URFHHGLQJV

JWHP $5LVN )DFWRUV

,WHP 8QUHJLVWHUHG_6DOHV RI (TXLW\ 6HFXULWLHYV DQG 8VH RI 3URFHHGV
,WHP _'HIDXOWYV 8SRQ 6HQLRU 6HFXULWLHYV

,WHP  OLOH B6DIHW\ 'LVFORVXUHV

,WHP 2WKHU .QIRUPDWLRQ

JWHP  ([KLELWYV

B6LIQODWXUHYV
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Q3 VRWHE& RQGHQVHE & RQWRICDMSG ) |QDQADCEVIMWP HQVDQG 1 RM/WHIHR

30H
&ROGHOVHG &RQVROLGDWHG %DODQFH 6KHHWY DV RI '"HFHPEHU DQG -XQH
&ROGHOVHG &RQVROLGDWHG 6MWDWH IHBN6/A R D ROMROWH (I(RGHEBKHFHPEHU DQG
&ROGHQVHG &RQVROLGDWHG 6WDWHPHOMWMWY B IQEGWER HF NOKRFOONGKWI VO G HXGL WA\F HRALE MUK H DQG
&RQOGHQVHG &RQVROLGDWHG 6WDWHPHOWY RI &DVK JORZV IRU WKH 6L ORQWKY (QGHG "HFHPEHU DQC

IRWHV WR WKH &RQGHQOVHG &ROVROLGDWHG )LOQDQFLDO 6WDWHPHQWYV

1RWH 'HVFULSWLRQ RI %XVLQHVV
1RWH 6XPPDU\ REFFIRDQAWIFDIQNROLFLHYV

1IRWBVVHWY DOG /LDEI®XMWLHY DW )DLU

1RWH 5HFHLYDEOHV 1HW

1RWH 6HFXUHG /RDQV 5HFHLYDEOH

1RWH OYHQWRULHYV

1RWH /HDVHV

1RWH _ 3URGBIOW)\ DOQG (TXLSPHQW

1RWH *RRGZILOOSVEBWYWDQJILEOH

1RWH [HRDR D YHVWPHQWYV

1IRWHSFFRXQWY 3D\DEOH DQOG 2WKHU &XUUHQW /LDELOLWLHV

1RWH '"HULYDWLYH ,QVAUNXPHIAMWM PQWG +HGJILQJ

1RWH HRRH
1RWH 5HQ DWHY BBWWR QV

1RWH )L O DDFHBH QW V

1RWH &RPPLWPHQWY DQG &RQWLQJIJHQFLHV

1RWH BWRFNKROGHUV (TXLW\

1RWH &XVWRPHU DQG 6XSSOLHU &RQFHQWUDWLRQV
1RWH 6HIJPHQWY DOG *HRJUDSKLF ,QIRUPDWLRQ
1RWH BXEVHTXHQW (YHQWYV
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LOWRADQGY H A-BWRIKOHAD

| HRPEH

XQOXGWS

$66(76

6HXUHG B UFHYLE®
3UHARXVP HEYKHIBXQGHU LQDGAQ) DUDQIHP HQV
, QHORUEY

, QMR

5 HIMRNGLQHRLUEY

GFRP H\S] WHFHYCE®!
3UBNGH SHQHVOGRAM-UDIHN

7RECFXUHMDIHN
2 SHIDIY GDHWKWR XVHDXHV
3URSHW SOQAVIQGHTMSP HOMGHY
* FREZ L@

, QUQILEBY GHV

/ RY WP LMW HQNV

2 WHIBQ WP DXV

7RECDMHN

/.$%/,7,(6$1" 672&. +2/' (567(48,7<
&XUHINIDELDARY

/ IGWR FBEW

/ ICEOMYRQERIRZ H3P HEY

SURGEVLCDRQ) DUDQIHP HW

$ FFRXQNV/SD: CEGIDQGRMHUSD, CEGV

" H HUHE UYHGH DG RMHUDGY DY

' HIYDAWHICH QMY

$ FFUHGACEOMY

&RP P W HWDGFRQMIH AR
6VRANKRGHMHIXIW
SHHBGURAN SOUYDOH DAKRU] HG KDWY DMXHGDQGRAMBRAQ) (RHDVR ' HAHP BHJ RU-XCH

&RP P RQWARN SDUYDOH \KDUA/DAKRU] HG suc] \KDUWIMKHGDOG suc]
\KDW/RAMBEQ) DVR * HHP BHU DG-XCH ASHAMHD

7UDKY VRN oG \KDUWDNRWIDVR * HHP BHU DQG-XCH UAS-RIYHD

$ GAWRICENG LOFCSMID

$ FRXP XOAGRKHFRP SUKHMYHBRW

5 HRQ-GHIQQIV

7RECS 0 DIN3UHARXVO HEY , QF WRANKRGHMHTXIW
1 RFRQARTXY QMY

7 REOWRANKRTEHMHTXIW

7RECICEIOAH QROFROAMRTYY LOM HXANDQG WRANKRTEHMTHTXIW

, FOGH/IP RQNVR \WHFRQRICDAS YOUCEGI LMV DVR -XCH Z KIFK DUHSUAHQAMGVFEDLDMD LOWKH\SEBIEHEZ

6HHIFFRP S0 1Q) 1 RMAR\WHE RIG-OHG&RORIEDMS) LOGADOB\IAP HOV
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LQWRADDY XDXAG

JQ6HBMPEU  $0 &CBAMID) XQAQ) // & 3$0 &) DZKRD RZQGWEMADY R &RMMDD) IDFHEREADIRY &) &  FRP SBIMG QMKOFHR 6HXUG
6HQRU7HP 1 RM/ 6HIH &MN$ LOWHDIIU-IDM SUCASDOP RQAR P LORQ OQG 6 HXUHG 6 XER ACDMG 7THP 1 RM/ 6HIHY &N % LQ\WHDIJWIDM
SUCASOTP RXQIR PLARY FRIBAHD WH $0 &) 1RW Q' HHPEHJ  WH$0 &) 1 RWZHHUBIGIQIX®DXG$0 &) EHTP HIGRNH

7KH&RP SO FRQRIGDMY D YOULE®! [QMMAHOMY  9,( UL \WH&RP S LV FRQUGHIG VR EH\WH SUP DY EHHIADY $0 &) VD9, ( EHDAH LW LQAWIDHIXAW
LT HOAWP D EHIQXI | LFHQAR P DQEQIWRQYIRQ) FRUDMIOHNXULP HONVZ WKRMWDEAUMRDO LCDADOKSSRWURP WHERP SIQ) - 7KH&RP SO IVKHSUP Y EHHLALDY
R WLYO,( BHFDAH\KHERP SIQ KD/WH U KWR GHMP LGH\WHWSHR FRODMID LH FDK \HRXUHG 00V RUSUHALRXYP HIY  KDYWH UWKVWIR WHFHYH DQG KDY UHRHYHG \WH
SURFHHBY I URP \KH \HRXUMY DARQ WY HILD RYRQ) LQMMMGRRP HIURP \WHVHRXUHG GO0/ \XEVPAR FRODMIDUBIAUP HOV DG KDY \KH REQI DIRQ\R CEVRE GRAHY
KRXE$ 0 &) VIQMMW SHOHDGRM-UFRIWH FHHGLWIQMMINGRP H

7 KHI RIORZ LQJ \BEG SUAHON WH DAFIV DG ICELONVR KV (- Z KLFK DUHLQROXGHS LOWH FROGHQHS FRORICDMG EDDGFHWKHIVIERYH . XHR\WHUED P HOAR \KH
$0 &) 1RWLQ' HHPEU WHO ,( QG QRAKDYH DMV RUCCEOMYDVR ' HAHP BHU ;. KHQRAMBEQ) WHKRTHYR WHS$0 &) 1 RAVKDG DI LMBURIMNY
VHRXUMY LOMBMAQWH DRV DAKRZ QLOWHVIEBIEHBZ  Z KLIFK Z HHIQH FHWVR \WHS 0 &) 1 R/ DU DM SUGRSDOIP RQAS GAMRIDD \WHICEHOMVR WHI ,( LGFOGS
LQMFRP SO EDIFHY Z KLFK Z HHHIP L(DAGLOFRQRICDIRY 6HHL RM

" HHP EHU -XCH

$66(762) 7+( &2162/,' $7(" 9,(

&DK

6HXUHG GO0V UHFHYTE®]
SUHARXVP HEY KHBXQG-U LQOGAQ) DUDHP HW

N Y

/.$%/,7,(62) 7+( &2162/," $7(" 9,(
" HHWGSD P HONREQIDIRY/

$ FRXHGACHOMY

1 RM/SD CE®I

7RECICE.ONVR WHARQRIEDMS YOULEGH QMMM

[ SIS

7KWVIVOQIQMIRP SI) EDDIGRHZ KIFK LVHIP I QDM LQPRQRIEDNRQ DQG RAKRZ QRWH FRQGHHE FRQRTICDMS EDDIRH\KHIV
$VR -XH PIARQR \WH$ 0 &) 1 RM/Z HHKHBE \WH&RP SDQ. Z KIFK Z HIHHIP | QDM LOFRORIEDNR) DG GRAKRZ QRWH FRGHHE FRORIEDMG EDDIRH\KHIV

6HHOFRP SO0 1) 1 RAMAR\KH& RQEHDHE & RORIEDMS) LCDGADOR\BAP HOV
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7KUHO ROMV( QGHG' HAHP EHU 6l 0 ROMV( QaH5' HAHP EHJ

5 HYHQGH/
&RWR DBV

* IRWSIRIW
6HIQ JHHIODOGOEP [QWDIYHH SHOHY
" FBUHADIRQDQGLP RWY DARQH SHOH

, QMINGFRP H

, QMHI¥H SHOH

( DQQVIRP HIXW P HKRGLOMAY HON
2\WHIGFRP H QW

8 QU H3JDQVRQIRMIQH AKOQH

1 HAGFRP HEH RIHSIRMRI RUGFRP H\E} HY
GFRP HW, H SHOH

1 HMGFRP H
1 HAGFRP HDMIEXVBEGIVR QRFRQURTILY QMMM

1 HACFRP HDAEX\RE®I R \WH & RP SDQ

YDUF DG AOMG AR HSHKDUHDMIEX BEG!
\B$ 0 DN3UHARVO HEY ,GF
YDIF

' IOWG

: HIKWG DYHIDIHWKDH RAMBE Q)
YDMF

' IOWG

6HHOFFRP SO L 1 RMVAR \WH& RIG-DHG&RORIEDAMS) LOGADB\BA HOV



$ 0$5. 35(&,286 0476 ,1&1' 68%6,"',$5,(6
&21'(16(" &2162/,'F(' 6B7(0(1762) 62&.+2/'(56 (48,7<
LQWRA\DJ/ H FA-BWRANKDHED XA

$ FPXP XOWG 7REG 0 DN
RMHJ SUHARKY 1RQ 7REO
$ GAMRD FRP SURKHWLY 0 HEY , GF FROARTD  6VRANKRGHY
&FP P RQ6\RN ®B0G1Q 5 HRIQG H 7UDKU 6\REN BVRRNKRTEHY J 1
6KD $ P RXQW &DSMIO ( DLQQIV IGFRP H BW 6KDLH/ $P RXQW ( TXIW , QMHW ( TXW
YDDQAH - XCH
2 2 2
1 HMGRPH 2 2 2 2 2 2
6KDUH EDFHGRRP SHODIRQ 2 2 2 2 2 2 2
( DQQVAVMBARYSG\R GRIFRRTLY
LQMHM/ 2 2 2 2 2 2 2
&XP XDHWIDMIRCONE HOVMHR
\q 2 2 2 2 2 2 2
&RP P RQWREN MAXHEDV/HP SB HH
FRDS—QDIMQ 2 2 2 2 2 2
([ HAMHR \KDH EDHGLY DB/ 2 2 2 2 2 2
1 HAHABP HUWR \KOUH EDHGLZ OB/ 2 2 2 2 2
" IYGHIB/GROUG SHFRPPRY
\m’.‘ 2 2 2 2 2 2
* IVGHIB/GFOUG SHFRPPRQ
\m_H 2 2 2 2 2 2 2
YDDGFH 6HBWP EHJ
2 2
1 HMGFRPH 2 2 2 2 2 2
B6KDUH EDFHGRRP SHODIRQ 2 2 2 2 2 2 2
&XP XDYHWIDMIR ORI HOVHR
\ﬂ 2 2 2 2 2 2 2
([ HAMHR \KDH EDHGLY DB/ 2 2 2 2 2
1 HAHABP HYWR \KOH EDHGLZ 06/ 2 2 2 2 2 2 2 2
YDDQRH " HAHP EHU
2 2
YDDQRH - XCH
lH,mPH 2 2 2 2 2 2
B6KDWH EDHGRRP SHODIRD 2 2 2 2 2 2 2
&XP XOMHWIRDIRQ O HOMHR
W 2 2 2 2 2 2 2
([ HAVHR \KDH EDHGLY DB/ 2 2 2 2 2
1 HAHABP HOWR \KOUH EDHGLZ OB/ 2 2 2 2 2 2
5 HSXUKDHVR FRP P RQWRAN
2 2 2 2 2 2
LYIGHID/G-FOUG SHFRPPRQ
2 2 2 2 2 2
YIGHIB/GFOUG SHFRPPRQ
\m'_l 2 2 2 2 2 2
YODQAH 6HBWP EHJ
1 HMGRPH 2 2 2 2 2 2
KD EDFGRRP SHODIRQ 2 2 2 2 2 2 2
&XP XDHWIDDIR DO HOMHR
2 2 2 2 2 2 2
1 HAHABP HYWR KO EDHG Y DG/ 2 2 2 2 2 2
5 HEXUKDHVR FRP P RQWRAN
2 2 2 2 2 2

6HHOFFRP SO0 L 1 RMVAR\WH& RIG-QHG&RORIEDMS) LOGADB\BA HOV
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6l 0 ROMV( Q33" HHP EHJ

&DKIGZVIRP RSH.DAQ) CRRYWEY
1 HMGFRP H
$EANR HOMVR UHFRGALBI AR HVR GHFDWK | BZ VIURP RSH.DIG) DRMMEY
" FBUADIRQDQGLP RMY DIRQ
$ P RMYDIRQR GIQFRW
6KDH EDHGFRP SHODIRD
( DQQIVIRP HXW P HKRGLOYHW HONV
" LYLGHIB/ DG GMUBMRY/WFHYHGI URP HIXW P HMRGLOYHRAHY/
2WHJ

&KDQIH/LQDKHN DG (RO
5 HRHYCEGY QW
BHXUHGBOR/UFHYCED! 2
" HIYDIYHDXHN
| GFRP H\] WFHYCE®
SUHARXVP HEYKHIBXQEHU QIAQ) DUDIHP HQV
, QHORUH
3WBNGH SHOHVDGRAHUIDIHV
$ FFRXQWVSD: CEG{DOGRAHUSD, CEGY
* HHIHGUHYHH DG RK-UDGY DR
" HIYDAYHIOCE.QWY
/ |ICEOMYRQERIRZ H3P HY
$ FRXHGACELQMA/

,GFRP H\] SD CE®H

1 HVFDWK XVHG LQ RSH.DAQ) DRRHWEY
&DKIGZVIRP LOMMQ) CARWEY
&DBANCH SHEWUA/I RUSURSHWY STOQADGGHIXSP HQWV
SXADHR G WP LOHWE HOW
SXADHR LQERIIEGIDAMNV 2
SHXUHG GO0V UHFHYDEG! GHV
2WH)

1HNDK XVGLQ SIRIGHGE IQYHMQ) DRAYMEY
&DK IEZVIRP [1.COGAQ) DRAYMEY
3IRGEVIQDAQ) DUDQYHP HIV GV

" IMGHB/SDG

! IMMEXWNRQY/SOIGVR GRIFRQARTILY LQMBW 2
1 HAERURZ [QIVOQG WD, P HOVXQ@EHUAGHVR FBHAW

5HED P HQWR QR

SURFHHD/IURP GRIMY/SD CEGIVR UG SOV

5 HED! P HQVRQGRM/SD CEGIVR UHDRG SOV 2
5 HEXUKDHVR FRP P ROWRFN

' HEWXQAQ) DMOFHRRIV

SURFHHD/IURP \WHH HIVHR \KDHEDFGLY DB/

30 P HQNVIRA Z \WKRTIQ) UHDAMG\R GAVHNBP HAR \KDUH EDFGLY OB/

1 FAFDK SIRIGHGE\ 1LQDGAQ) DRAYIMEY
1 FWGHFUDH LGRHDHIQFDK
&DK EHILQAQ) R SHIRG

&DK HGR SHIRG

BXSSOP HMICAMWRKIH/R FDK | BZ 1QIRP DARY
&DWK SDIG GXUQ) WHSHIRGIRU

, QMHNEDG

, GFRP H\I] /SDIG

| GFRP H\] HVUHXQEG

6HHOFFRP SO0 L 1 RMVAR\WH& RIG-QHG&RORIEDMS) LOGADB\BA HOV
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YDUVR 3UHHIDARY

7 KH FRQGHQHG FRQRICDMS | LDGADOWEAP HQWFRP SIMAKRHR $ 0 DN3UHFRXYVO HEY ,(F $ 0 ON DORUHHWGWRD/ ZH XV DGWH &RPSI) W
ZKRD RZ HSFRQRIEM\KEMADUHY LFXAQ) DZ KRD RZ QHS YOULCEBIQMBMAVQMY DG WNRQAHIMHLQZ KIFK WHE&RP SDQ - KDYDFRQURTLY LMY

YXMQHNEHIP HOW

7KHERP SIQ FROGAN LW RSHDIRY IQWUH U-ERMEGIVHIP HON L : KROMDBIGDBY  $ CAAY 6HYIFH L ' LWHRANR &RQMP HJ DQG UL 6HRXUHS/ HBQ) 6HH
1RM  1RUXUKHIQ RP DNRQUHIDEQ) RUBBRMEGIVFIP HQNV

: KREAMDBI6DBY  $CH@Y 6HMA

7KH&RP SI) RSHDM/LW: KRBADDI600V  $ LAY 6HYIFH VP HWAUWA® 005G WURIK LW Z KR® RZGHG WEMGADUHY $ 0 DN 7WAQ) $*  3$0 7$*
7UQARMHED FSRARY 6HYIFH/ // & 7' 6 RUSBRIIH $ 0 * GEDD RIMWV // & 3$0*/° RJ/RIMW DQG$0 67 SWRADM/ // & $067 RUWH
BLOHI7RZ GHO 1OV

7KH: KROAODIGOBY  $ CAGDY 6HYFHY\HIP HOARSHDM/ D/ DI X@MVHYLFH SUFARXVP HEY FRP SIQ : HRIHUJRG MOH SDMXP DG SIEDAXP IQWHIRP R
EDY SOM/ SRZ GUZ OHY JUDQ LQIRN DUGFRQY 2 XU, BMMIOKQUVHYLFHY/P DX CRMUHY DG | CEUFDRYR  SIRSENVXM] Q) RUGFRSRIDMY) SUHARXVP HEY 2 XUSRQ
DOGYDUXQUEIYIQRYHU FROQDGEUSIRSENIQDYDUHIV R Z HIKW \KTBHY DG M) HY/I RUGMUBXMRQVR G-DBLY 05 RKHUTXOM LHE SXUKDAY : HKDYHDP DMLY
\XSSRYAR | LFH Q9 LHICD $ XD OQGDWDAQ) AHQMULQ ( OBHIXQER &DIRGD 7KHWIAQ) FHIM |RUEX 1Q) DG VHIY) SUHARXYP HEY LV DYDOEGH\R UFHYHREGY
KRAYHHY @ HHDZKHQP DD P DVMUZ R FRP P RAW P DNV DH FRHG |, Q DEAMRQR :  KRBAVIB! 600V AW $ 0 DUN RHY LW FXWRP HY D YOUHV R DAY

VHYIR LFOAQ) ILQOHQ WRIDIH ARQUI QP HQVERI MY DG YOURXY PP 1 HG | LKDADOSIRIUP Y $ VD8 6 0 LQADAKRU] HG SXKDHUR JRG MOHJ SDMXP DG
SO@AXP FRQ/ $ 0 DINSXUKDH/SRGAAUHR® 1URP WHS 6 0 LOABG IR SXUKDHY SUIRGRWURP. REHARYHIHIQP LQN | RNVDBIVR W RXWRP HY

TKRAIK IWZ KRD RZGHG\EMADY $0 7$* WHE&RP SOQ  SURP RAV LW SURGFRW DG VHLYLRHY W \KH LQMIDNRDOP DINHA7 KURKIK RAUZ KR RZ GHG \EMGADY
7' 6 ZHRIHDYDUHVR P DRIHSWRUD HRSWRQY | RUSUHARXV P HBY SURGRVWR | LCDCH DOOWMYANRYY G-DBLY LOYHWRY DIGFRBARY DRXQGWHZ RG

TKH&RP S VZKRD RZQGHGEMADY $0 * / WVEDHGLQ/ D/9HIDY 1 HYDED DG SURMIGH RAUPXMKEP HYDQDUWD R FRP SBP HQBY VHYIRHY LGFOGQQ) BHHYIQ)
KDQBIY IOHORUY Q) SIRAHWIQ) STANQY DRGWKISSIQY R SUHARXVP HY DG PXWRP . FRQVRQDVHRXUHEDULY
TKRAIKIWZ KRD RZGHs\WEMADY $0 67 \WH&RP SR GHMJIQYBRG SURGAHVP LOMGMOHISIRGAENV 2 XUBLOHJ7RZ GHO LONRSHIDIRQYDBZ. XVR SRVIGHIWDMJ

SIRGANHPRNRQ\R RAUPMARP HY D/Z HODY R J OQLRHDHE ARV AR MOHIGAUQ) YRDMWEB P DINANYLURP HQWV Z KIRK KDYHKIMRUFD® FUHDIMG KLIKHUGHP DG | RUSBHHRXY
P HBY SRRV

" LUHRANR &ROWKP HJ
7KH &RP ) RSHDA W' LHAR &ROKP HUVHIP HOMMUIRAIK W Z KR® RZ GHG WEMGDUH -0 %X@RQ ,F 3-0% DXG* RBXH ,F ** RBIXH $VR
CHPEHU -0 % KOGV ZKRD RZGHG\WEMADUH 94 * RBGDG6IOHIERS % $6& % &RSADIRY %@RD [ * RG3UWH* RS ,F 3 3+~

6IOHARP ,(F 36lIOHARP” 3WRMGD HEIY&RS$S 230 & DG&\EHO HMY&RS &\ EHO HBY * RBIH ,(F RZQ/ R$0,3//& $0,3 DYBGKOVD
RZ GHIKLS LOMIANQIUHHRXVO HBY3XUKDUQ) 3DMHY // & 30 33 $ VIWHFRQM WX BHHHAVIQWHHL RM\R-0 %P D LFXAHY $6& 9XARYD O * 3*
6LOHARP 30 & DXG&\ BHO HEBY DOGUHHHAVR* RBIXCHP D LGFOGH$ 0,3 D30 33

-0 WARY ,F

-0 %LlVDEDAQ) HARP P HIHHBIGUSRYIGQ CFFHWWRDBERIGOUD R JRG MOHJ FRSSHJ SDIMXP DG SDMEXP SIRGEVWUIRIK IWZ HAVWWY $VR ' HRHP BHU
-0 % RSHDMS HIKWM-SDIDMY BIDQEHG FRP S0 RZ GHG Z HRVWW \BIJHIY) \SHALLF QRKHY Z WIQ \WH SUHARXV P HEY UARIOP DINHVICFOAQ) -0 YXARQFRP
SURMGQEY HIYFRP 6LOHIARP % $6& FRP &\ BHO HEYFRP 9%X@ARP 0 AP * RBUFHRJ DYG6IOHBURHRY 7\ SH® -0 % RIHYDBSK P DMY QlIHHW
SRGAVGAUQY DINAO HU P HDXBHGE WRAINNHEIQ) XQWRUG. 8V RQIWZ HEVMW 7 KLY Q<P BHUFRDR YO RYHUWP H SDMEXOWD Z KHQ GHP DG LV KUK DG RHWMQ6. 8V
PD EHRAWR WRAN



LQ$SUO -0 %FRP P HADI OXGAHE\WHE EHO HEYRQICHSOMRP  Z KHIH PR HY FDQ SXUKDH DQG \HD WPAMREOKDMR  AJLBDIRT MOYH) SDMP
DQG SDEDAXP EOY LQDWQIHR GHRP LCDIRYY &\ EHO HEOA FXEP HY KDYH WH RSURQ W FROMWWIKHU QI WBDKRTEQIV \R | CEUFDAG SUHARXY P HBY SURGEV YD )
QM UDMG BHEP SNRQIGZ Z W-0 % 7 KRHSUIREAVP D EHGALIDMEE WHPXWEP HJIRMBRIIHE, WHERP SO RUKLSSHEGLHA® \RWHPXWRP HJ

* REIH
TKH&RP S OFTXUHG* RBICHIQS XIXWV  \WURXIK DQDAHABXUFKDHWEQANRQZ W * RBICH / / & Z KIFK KBGEHHIQRSHDNRQMFH * RBHLDAUWR

VARMGBUR SUHARXV P HBY \R WH LOYRXRUFRP P XQW DG P DAHNV LW SBHARXV P HEDSIRGFW RQ WBYIMRQ WER DG \WH LOMIHNDY Z HODY WURXIK. EXMRP HJVHYFH

RMHIK * RBIXCHV\WEMADY $0 ,3 P DIHY/ W IQMBRXDOSURSHW 30 33 ZDVIRP H5LQ MO SXUXOQNR\MP VR D NMROQAYHMUH DI UHHP HOWI RUWH SXBRHR
SXUKDIQ) SUHARXVP HUY | URP - \WH SDIGHY UNIIORXWRP HY DG \WHR UNHTIXY \WH CFTXUHG SURGAW ECAN R DHILADMV R \WH SDMHY 30 33 FRP P HRHG LW RSHIDINRYV 1O
IMVDD

BHRXUHS/ HAQ

7KH&RP STQ RSHDM/IWEHXUHG HIBQ) HIP HMWURKIK IWZ KRD RZ GHG\KEMADY &RIDMID) LDFH&RERDIRY / / & LFXAQ) IWZ KRD RZ HS\KEMADY
&) & $ OMODH, QHAR HOV 2&$,”  FRIDAIYHD 38&) &

&) & VD&D ROD AFHHG | LODFHGE-MWDARWILCDMY DQG CFTXLUAY FRP P HIADOE00/ VHRXUHG SUP DU By EXAIRQ DG QP WP DIF FRQY &) & VRXWIP HY/LGFOGH
FRQDQG SUHALRXVP HEDG-DBLY LOYHARY DOGFRIARY

&$, IVDKRUQ FRP SIQ \KDAKDYD RZ GHIKLS WBNH 1Q & RTBANEGI &DG3DMHY / / & &&3  &&3 SIRYIGH FCEMIDWR | XQG FRP P HIADOGOY VHRXUHG B
JUDGG\VSRWAIG/DQGVERWP P RIAID 6HH1IRM |

$0 &DHMID) XQAQ // & 3$0 &) DZKRD RZQGGWEMADY R &) & ZDVIRP H3I RAHSXSRHR \FRXUMYLQ) HIJLEGIVFRXUHGEOOVR &) & $0 &) IMKHEOWm
DP LQWMIGWHS 0 &) 1 RMV \WHSO0 &) 1RMWZHHUBIGIQIXTY' HHPEHU  $0 &) VAXUWHI® LOAYH 6HHL RM

6800 $5<2)6,*1,),&517$8&2817,1* 32/,8&,(6
3UCASOVR & RMRICDARD
7 KH FROGHQHG FRORIEDALG | LOGACOMBAP HOV UH GRMKH | LDIADOFRIGURY UAKOV R RSHDIRY/ AP HQV R \WRANKRTHMT HIXW OQG FDK 1GZV R \WH
&RP S0 DG Z HH SUEIHE XMQ) CFFRXQIY) SUCHSOV JHHIED CAR-BMGLOWHS QWGE\BAY 38 6 * $$3°  7TKH&RP SIQ FRORIEDMY IW\XEMADUH/ \WDAHZ KRD
RZQHG DQG P OV RZ QHG DQ5 HQMNWY WDADUH YOULE® LOMMAHQMY Z KHH \WH &RP SDQ LV GAMP LQHG \R BH \WH SUP DY EHCHIADY ,Q DEAWRQ R $ 0 DN RAU
FRORICDMS | LCDQFLOOWIAP HONVLGFOGHWHIFFRXQVR $0 7$* 7' 6 $0*/ $0 67 -0 % * RIBIH DI5&) & , QMFRP SIQ DFFRXQIVOGWIQLRNRQY/ CUHHIP LDAG

&RP SUHKHMYH, QFRP H

2 XURKHUFRP SUHHOMYH LGFRP H DQG GAHY DUH FRP SUMHG R XQUADI HG JDHQY DG GRAHY DARADAG Z LW WHWDQUMARQ R | RUHIQ EDVHS HIXW P HARG LOYHKR HOV
Z KIFK DIHKRZ QLORXUFRQGEHHG FRORICEDAG WM HOVR MRANKRTHY HIXWY

8\HR ( VAP DM/

7KHSUEODIRQR ARQGHHE ARQRIEDAG | LDGADOWBP HQVIQFRQRP LW Z W8 6 * $$ 3 UATXLUAYP DRI HP HVWR P DNH HANP DA DG DWAKP SWRQVKDATH HAVWRH
USROG P RXQV R DXHV DQG CCELMMNY DG AVFERKUA R FRQIM HOADWHN DG COELOMAY DAKH CDM R \WH FROGHVHS FRORTEDAG | LDGRLCOWEAP HQWV DG WH UHSRUMG
P RQNVR UYHXH DG H SHOHY GAUQ) \WH BERMY SHIRG/ 7 KHH HAP DM/ LGFOGH [P RY RKHY GHMP ((DIRQR 1QUYDDH SUP DU®  Z WK UASHAWR SUHHARXY P HEC
IOMHORY  GHIYDAYHY FHVEIQ | LQOGADDLOXKP HQV DQG FHWIQ LOYHXR HQV [P STIUP HQADWHWP HOV R SURSHW  SOIQADQG HIXLSP HOADQG LQIQILE®! DAHNV YDODARD
DERZ DFH GHALP LCDIRQ R GHHIMG\Y DAV GHAP LQQ) WH LGFUHP HQBDERURZ LQ) UDM | RUFDBX@MY WKAR XVH DAHN DQG GDH ACELOMNY DQG UHYHH UFRIQUIRD
MGIP HQN $ FWDOUAXOVARXGES P DAMIDD GLIHJIURP \KHHHXP DAV



8 (DXGAWG, QMUP ) LODCAD] QRP DARQ

7 KHIOFFRP SO0 LQJ LQMIP FROGHOVHG FRQRTEDMS | LCDGR.DOWBAP HOVKDYHEHHQ SUEDHGE. WHERP SO0 SXUKOQAR WH KBV DG U XOMRQ/R \WHEHRXUMAY/ DG
([ FOQH &RPPIWRY WH 36( & |RUIQMIP |WCDGACOWERWY) 7KHH LOMIP FRIGHQHS FRORICDAG | LQDGADD WIAP HV DUH XQDXGWG OG 1Q WH RIQR) R
P DIHP HQVLGFOGH DIDDEWWR HQV FROMMIY R QRUP COUHRXUY  COWWR HQV DJG CFROCY QHHADY R SUAHOM DD \WH FROGHOHG FRORICDMS EDDGRH \KHV
FROGHVHG FRORICDMG MBAP HOVR LCFRP H FROGHQHG FRORIEDAG \WIMP HWR WEERNKRTHWHNAW D06 FRIGHHE FRORIEDAM WM HWR FDK | GZ VI ROWH SHIRGY
SUAHOAG [QCAFREDFHZ NS 6 * $$3 2 SHDMY WAXOVIRUWHWMUH DG M] P ROMVHIGS' HRH-P EHU DUH RAGHHWOU® LQAFDIYHR \WH WAXAOV\KDAP D EH
H SHARG | RUWH | VFDO\ HIUHQEQ) -XCH RUIRUDD RMHJLQMIP SHIRG GAUQ) \KFK | VDO HOU &HAEEQ LG RUP DIRQ DQG | RRERM AVFRKUIY QRIP DD LGFOGHGLO
DQOXCOFRQRIEDMS | LDGRLOOWBM HW SUHSDUHG LQ CFFREDFHZ W8 6 * $$ 3 KDYH BHHD RP WG LQ DFFREDCFH Z LW WH UXBY DG W XDIRY/R WH6E( & 7 KHHLOMIP
FROGHQVHG FRORIEDAG | LEDGADOWEM HIWV \KRXTS EH UHDG LO FRIMQRNRD Z 1\ WH DXQWS FRORICDMS | LDGADOWEM HIWV DG CRM/ WHHR FROBIGHS LQ WH &RP SDQ V
$QDOGHRYRQ)RP . IRUWH I VADD\ HOUHQEHS - XCH WH:  $QDMO5HBRW DVILGGZ K WH6( & $ P RXQN UHIDAMG \R QVFRKXHR -XCH

EDDGRHY Z MMOQ WHH LQMIP FROGHHS FRORICDMS | LDADOWEIAP HOV Z HIH GHIYHS | URP \KH DXQWG FRORICDMS | LQDCADOWEARP HON DOG QR \KHMR LGFOGHS LOWH

$ QOB FBRW

6VRFN 6SMNQWH) RIP R D' IMCHIG

2Q$ U0 WH&RP S0 VERDG R AUHRRLY GFOBG DR IRURHVSDAR $ 0 DUMV FRP P ROWEFN LQWHIRP R DWHFN GYIGHIG ( DK WRRNKREHUR
WFREDMWHFRHR BMGHVR0 D UFHYHSDAYIGHIGR RHDZAMWRIOKOHR FRP P ROWEFN | RUHYHY \KDUHKHIS RQWH BHFRG M Z KIFK Z DVGVMEXWGRQ
-XH $ @\KDH DG SHUMKDOUH [P RXQV H FHBASDUYDDH  KDYH BHHD UARRCRMYHD DOWWAG \R UH GRAIKH WHFN \SDAIQ\WH IRP R DWRAN GYIGHIG | RUDISHIRG/
SUAHOAG

" MGHB/DHUHRGGU DQGZ KHQWH DHGFOUWGR WHERDGR QUHARY 6HH1 RM

) DLU9 DOXHO HOWKUHP HQW

7 KHS FIRXQI) 6\BELG/&RAIFDIRD) $6& ) DLUIDOHO HDKUHP HONDJG' LWFARKUHY7RIE $6& FUDADMQIGIGH LQANROR! | LUYDOMI RUILGDGADC
WBRMY 7KHXGVDARADMGZ WS 6& I \WDAYDODMR WAKQTXHY FROMMMMZ [\ \WWH P DINAACSSURDFK LGFRP H CBSURDFK. DG RUFRWALBSURTFK WKRX@S EH XVHG R
HXP DMI QUYDOH 6HBRNRQR DYDODMROWKQTXH RUP XAIS0! YCODIRQWAKQTXHY G-EHIBVROWH@DMHR WHDMNRUICEQN BHQ) YOXHG D/Z HOD/\WHDYDOEMN R
@V 6HH1RM

&RGAHOADARQR & UHAWS [WN

&DK VP DQEGHS DNLCOCADOIQMMMRY/ DG DAY H/ EDDGRVP D H AHHG I HEHID IQXUHG AP LW 7KH&RP SIQ KDVCRAH SHIHFHG DD GAWHY UHDIMG \R \KHH
EDDRHY/

$ WHVWDASRMONIEDD \KEMRAKH&RP SO0 \R FRAHOMDIRY/R FUHAWIMN FROUMABLGASDED R WHFHYDEGY GOQ/R LQMHIRY \R PXWRP HY DG LOHRRY KHEILQ)
WIQLRMRYY %DHS R DD DAHAP HAR  FUHWUM \WH &RP SDQ WSLFDID JUDQN FRIDMDT] HG FUHEVR LW PP HY &UHAWIMN Z WK BASHRAR GOV R LOHDRY \R
PXWRP HY/LVP LGP DO 7 KH&RP SO HOMY LQR LOMDRY KHEILQ) WBQLRNRYY SUGH.SDIO XM Q) P HBY FRP P RAW | XM/ FROMPV WDEHE RQ CDMRIO XM H FKOQHY
RUIRZ DG FRQUAN Z W FUHAWZ RW | LDCADDLOANMIRYY $ @R RUFRP P RAW GHUYDIYH FRQMFV DUH XQEHUP DWMIGHA) DUDQIHP HQWV DG LGFOGH ERK DAHADGG
ACEONV SRIMRY 6XEWIRNM DOR WHHWDQLANRY DHVHXUGE \WHXQEHOLQ) P HEY SRIMRY/

) RHIQ&XUHA

7KH IXQAURTOPUHA R WHERPSIQ LV\WHS QUG 6\BM/GROU 86 $ @WIRQIRMRYY 1Q | RHIQ PXUHIAHY DH UFRGHG 1Q 8 6 GRIILY DAKH \KHD XA
H ACQHDMY 8 SRQVHBP HAR \WH XQEH®LQ) WIQLRNRY DIDIP RXQN DUH WP HDXUHG VR 8 6 GRIDLY DAKH PXUMAH FKDQIH DM RQ GDM R \HIWBP HOVS @XQHABG
IRILIQPXUHA WIQRNRQ/ DA D0 LQ CFFRXQV UHAH.YDE®! DG WIGEH CFFRXQABD, CEGV DUH U HDKUHGVR 8 6 GRIDLY DAH SHIRG HIGH FKOQIHUDMY $ @UHP HDAXUHP H
JOQ/ DG GRKHYDHUFR B-GLOWH PXUHSHIRG HACFRP H

7KH&RP S VZKRD RZ GHGIRMIQWEMADY $0 7$* DOR JHHDM/ WP HDXUHP HQMDQ/ DG RRHY $0 7$*  IXQRAIRQY D/WH &RP SO 1V LOMCDIRIDOVIBY
DOGP DNHIY \KSSRWIQGKDYDI XQRIRICRUHA R 86 BXWP DQEIQV/IWERRWR UHFRGLQWH( XURSHDDS QRY( XR

) RAWH &RP SO0 VI RIMIQ EDHG HIXWY P HARG LOYHAR HONV WH SURSRWRDMAKTUH R \WH LYY LGFRP H LY WEQUDMG LQR 8 6' - DAKH DYHIIH H FKDQIHWDMIRU
WH SHURG DQG WH QYRR HOAY WEQUDMG XMQ) \WHH FKBQIHWDMDVR \WHHIG R \WHUBRWY SHIRG 7 KHXQUDT] HG J0Q/ D05 GWHY DARADMG Z W \WH\WDQUMRQR \KH
LOYHKT HQADHGH HUHGLQLFRXP XM RMHUFRP SUKHUYHLGRRP HRQWH&RP SO0 v FROGHOHE FRORICDMS EDIFH\KHV



7RP DJHWHHIHR IRHIQPAUHR H FKDQIHI ORXDIRY \WH&ERP SIQ X\ HY IRHIQPXUHER |RZ DG FRQAEFW 7 KRH GHUYDRYHY JHH.DM JOQY DG RRHY
Z KHQVHMB{ DOG RUP DINHG R P DINHWV

YBMQHW& RP ELCDARYY

7KHERP S CFFRXQIVI RUBMCHW FRP ECDIROVE\ T5SOLQ) \WHDFDXAMMWRO P HARGLQ CFFREXFHZ WK 96MAWERP ECDIRY/TRIE. R \WH$ 6& 3$68
7KH&RP SDQ HYDOOM/ HIFK SXUKDHWIQORANROVR GHMIP LGH Z KHKHUWH CFTXUHG DAV P HAAKH GH LQUWROR DEXMQHN 7 UDQMRNRQ FRUN UHDAG R WH CFTXMUWRQR D
BXMQHY DH H SHHG DV LGRXAUHS OQG H FOGHS [URP WH IDUYDDH R FRUGHIDARD WM HHS 7 KH LGHWLCE®! DAHN CFTXUHG CCEMMY DIRKP H3 DG QRIFRURIG)
QMY UL DO LQDQIFTXLMG HAMY DUHUHFRIQ] HG OGP HDKUHG DAKHURKIP DAG| DUYDOHY 7KHH FHWR WHI DUYDOHR  FROUGH DARQWDQM HUHG RYHWH I DUYDOHVR
| GHQVLOE® DXV CFTXUHG CCELOMAY DXXP HG DG GRIFRURIGY QMM UL DO LODQ DFTXILAE MMV LV BHFRUGHS DV JRREZ LAD 6 XFK YDODNRQY UHTXLLHP DO HP HQAR P DNH
\LIQU LFDQAMXIP Db/ DQG DRKP SURQY HEHADDD Z W HGHFVYR L) LEG! DAVHV DG CCELMMNY 1 HAFDK SDIG R DFTXLUA D EXVGHN LY FIWL LHG DV LYY TR RQWKH
CFFRP S LQ) FROG-OHG FRORIEDMG WIMP HOVR FDK | BZ

9 DULE®, QMHWN QAN

$ YOUCEGILOMMWNVQNY  9,(  LYD®ICOHMMN WDADYHWH L DVREDHTXW LOYHAR HOARDAY LUK | LELHR | LCDGFH LW TRV Z AKRAWDBAWR DOXER GCDMS
ILQDIGADOKSSRWAU L Z KRHHMDW LQYHKRLY DY/D.JIURKS @FN WH CELAW R FRQUROAH HQWA CRRMAY RUGAN \WHCELQW \R UFHYHH SHAMGSEHH IWRUDBR E REQIDIRY/LQ
DP CQHADAY FROMMAZ M WHULOYHR HIAQWHHOMY

$ 9,( VARQRIEDMS | RUDFFRXQMY SXSRHVE IWSUP DY EHHIADY Z KIFK L/ \KH SO \KDAKDY ERI \WWH SRZ HUVR GLHARH CRAYANA \KDAP RIMLI QU LEDQ®
LP SCRAIKHO , ( VHRQRP LF SHURWP DR DG WH REQ DARQ VR CEVREE GRWHY RUWH UKV UHFHYH EHGHIWR \WH 9, ( \KDAFRXTS SRVQIED EHWIQULFDOARWHY ,( 7KH
&RP SI) FRORIEDM/9 , ( VZ KHYIWYGHP HE\R BHWHSUP DY EHHLADY 0 DDIHP HQABIXOW® UV VDOG UH HYDODM/ LW SUMRXY GHMP LCDIRYY BIDEQ) Z KHKHIWY
KR/ D YDULEG! LQMMXQ SRMDN09 , (V \WH WIMY R DQ HWW D/D9,( DJ5 Z KHKHUWH &RP SDQ LV UHTXLLHG VR FRORIEDM VKK 9, ( V1O LW FROEHOHG FRORICDMS
| LCOGALCOWBAP HQN

$0 &) DZKRD RZQGHG\MEMADY R &) & LVD\SHADOSKERHHMW 63( IRPHED/SOWR D \VFRXUMY DIRD WEQLRIRY LQ RGHUWR WRIWM FHMEQ DAHV DG
AVMEXM \WH FDK | BZ VIURP \WRH DAHVWR LOYHARLY $0 &) Z DV KRG VR LOXKDM LOMIRY | RP FOIP VRQ$ 0 &) IVDAHVE FUEWRYR RKMHUHMEY 3URUWR \WH
WED PHOAR WHS0 &) 1RAIQ' HHPEHU  WH&ERP SO KOG YDURXVIRP VR LORYHP HUWZ NS0 &) ZKIFK LFOGHS L KRTEQ) VHIRJRUVKERBCDMS LOMMNVLO
$0&) IL DRMY D/EIQHYFAUIRIDSRWRIRR GUQVKHEE $0 &) O UL SIRVIGQ DGR IQMADNHVHYFHARS 0 &) $0 &) LVUHIXLHG\R P DQBQV-EDDM ERRW
DOGUHFRG/ 7 KHDAHVDQG CCEOMVR \MV9 ,( D/R ' HHP BHU DG-XCH DUHLQGFDAG RQ\WH\EEBGKDVRIRZ \VWH FROGHHSE FRORIEDAG EDDFHKHAV
$0 &) KOGQRDAHVRUIICCEOMAVD/R * HHP BHU DOGLYRAUH® LORAYH

$0 &) VD9, ( EHDXHLWIQMIOHTXW LOYHAR HAP D EHLOQM | LAHQAR P DQEQ W RQYIRQ) ARIDMDOUHTXLAP HIV Z WWRMPBAWNRDO LOOGADOWSSRWURP WH
&RP S 7KHE&RPSID WVWHSUP DY EHHIADY R WYV, ( EHFDAH\WHERP SIQ - KDV WH WKVWR GHAMP LGHWHWSHR FRIDMID LH DK VHRXUHG BOQY RUSUHARXY
PHEY KDV\KHUWKWR UFHYH DOGKDYBFHYHS WHSURFHHEY | URP \KH VHRXUMY DARQWILRAIRY HIQRIRQ) LOMIMNGRP HIURP \KHVHRXUHE BOQY \KEWRAR FRTDMIC
WP HOV DG KDVWHREDI DIRQWR CEVRE GAHAKRXES 0 &) VIQMMW] SHOHDGRM-UPRWH FHGIWIQMWEIRP H 6HHL RM

&DWK DQG & DK ( TXLYDBOW

7KH&RP S FRQUCGHY DOKLIK® @IXLG LMY HONVZ W RILGIOP DMUMIVR \KUHH P RQIVRUGBW Z KHQ SXURKDHG \R EHFDK HTXLYDBQN 7KH&RP SDQ AGQRA
KDYHDQ FDKHIXYDBQNDVR ' HHP BHU DOG-XCH

$ @ DQFHI RU& UHEAW RIH/

2Q-X0 WHE&RP SIQ) DERSNGS FFRXQIGY 6\BIEDB/8 SADML R ) LQDGADO, QMKP HQV &AW RVHVZRIE 0 HDXUP HWR &UHAW RWHVRQ
) LCDQHLDD, QMIP HW  $6& Z KK LQWGEG D QY. FHAWHHYLQ) P HKRERBI\ NRZ Q D/ \KH &XUBDA( [ SHAMG &AW RW  &( &/ PRID7KH&( & PRAL
CESTHVWR | LQDGRDCDWHVP HDAXUHG DAZP R HG FRIMGFOGQ) DFFRXQIVUHFHYTE®! FROMPADMHV DQG KHIS R P DMUNY GOQUHFHYTEGY 8 QEHMH&( & P RADZ HIGHOM
DEBRZ DRV | RUFUHEWERKHY EDHG RQ 1 XUMUH H SHAMG GRWHY Z KHD CFFRXQV UHFHYCE®! FRQAPADXHN RUKHTS \R P DXUMY GO UHAHYCEGY DuH FUHDAG IDKHWDD Z KHY GRWHY
DUHSURECE®!

7KH&RP SO \HVFUHEWDOG SRIMRQ UM @P IWEDHG RQP DI HP HQVMGIP HQVR WHPXWHP HUV FUHAMT RWWLGHN/ QG BIXOLD P RQWRLY LW FUHEAVDUDQIHP HOV
7 KHHTP LWLGFOGHI URW SRR TP W1 RUFRXQALSDNA HYJ DI HE LO\DBY G SXUFKDHWEQRMRDY Z MKHERP SOQ 7KH DR LGFOXGHFRTDAMDOTP W1 RUGH HBQANVSHY
R \DBI DQG SXUAKDHWIQLRMRQAKDNFRXQMSOMAVP D HYDIHIQIURP WP HWR\WP H



$6&  SRVIGYDSIRNIH SHAHOVRUDIHNMHXUGE FRIDMICY KHQUED P HOWH SHAMG\R EHSURYLGHG\KEWBQIDD \MURKIK WH\OBIR \WHFRIDMDOQ\WH
HYHOAR \WHERURZ HVI LCDGRDOGL LEXOV |, QWHAH DUDQIHP HOV DWSRM) HQWV P D HAWP DMWHH SHRAMG FUGWRKAVE. FRP SDUQ) \WHI DUYDOHR \WHFREDMIODY/R
\KH EDDQFH\KHWEDM\R \WH DAY TP RUY HG FRINEDLY | QVIWDINRQY Z KHQWKHI IUYDOH R \WH FRTDAMIDOLY HTXCOWR RUJ U-DMKDQ WH CP RWY HG FRAWVD USRI HW P D)
GHMP LCHWDAKHHDHQRH SHAMG FUEWIRAHY 7 KH&RP SOQ. DSSTH/WHSIIRNFDCH SHAHWEDHG ROFRIMICP D.QMIGFHSURYIMRQVLQHAP DY DQDTRZ DgFHI RUFBHEW
GRWHY| RUWNVHRXUHG BOR UHFH.YCEGY DAY 7 KH&RP SOQ. KDY QRAKMRUFDED H SHIHIFHE FMHEWRWH/ UHDMG\R IWGLEQ) TR DQGMGPHIWERY RV SHAAQ | XUUH
GWH/ QR DIBZ DFHKDYEHHQUHFR.GHGI RAKLY DAHARDW - HH SHAYWHIBY DG EXMGHN SRR FROMXHLQDP DOGHUFROMMAMZ LW KMRUFDCCRMY

7KH &RP SOQ KDV QRAKIMRUFDD H SHIHFFHG FUHEWERKAY UHDAG \R LW RKHU BFHYCEGY AW LFOGQ) L FXWRP HJWDEH BFHYDEGY 1L Z KRBAVIB! \WIGH
DODRY DG UL GHIRP EIRHY 006 DFRAQO QR OWBZ DFHKDYEHHQUHFR GHG| RAKHHDXHNKDWH/

3UHFARXVO HEY+ HB8 QGHJ) LODGAQ $ UDQIHP HQW

7TKH&RP D) HOMY LQR DUDQIHP HQN Z W FHABIQ PXWRP HY XQEHUZ KIFK IWEXUFKDVHY SUHRRXV P HIBY | URP WH PXRP HY Z KIFK DUH \KEMAXR BEXUKDHE! \KH
FXVIRP HUDAKH\SRAYDOH R \WH SURGENRQ WH U-BXURKDH GDM 7 KH SUHLRXY P HIBY SXURKDVHS XQEHWHH DUDQIHP HOVFROMMAR UL DQG XQTXH WPV DG \WHH RUH\WH
&RP SOQ CFFRXQIV | RUWHAH WDQLRNRQY DY SUHARXY P HIBY KHIB XQG-UI LQDGAQ) DUBQIHP HQN Z KLFK JHIH.DM I LCDGAQ) LGFRP H UDKHUER UYHOH HQHG | P SHARXY
P HEYLOYHORY OBV , QUWHHU-SXUAKDHDUDQI HP HON \WH&RP S0 KRTB/G0 DOMNBIVRWHP HBY DG HLD/ | LDGAQ LGFRP HIRAHGAUDIROR \WHDIUHP HOW

7 KHHDUDQ HP HOVDHWSLFDD WP L(TEGIE. HWHUSDW XSRY @D V GRIFH 8 SROWLP LQDIRQ WHPXMRP HIV WKW WHEXURDHD) WP O.QQ) SUARXVP HEOY
| RUHMMG DG \WHUHIOAG SUHFLRXVP HIBY DUHUHRIDAL LHG DVIQYHQRY  KHIS RVDB! 7 KH&RP SO TV SUHARXYP KB KHIBXQGE-UI LGDGAGQ) DUWDGIHP HOVDUHP DUNHG R P DUV

, QMR

7KH&RP ST VIQMHDRY Z KIFK FROAWSUP DUO R EXARQ DG EXARYFRQY VIFTXUHG DQG QAT WHFRGHG DAFRWDIGWHDP DINHGWR | DLUP DINAAYDDH 7 KHIOU
P DOMHAYDOHR WH EXQIRQ DQG EXARQ FRQ/FRP SUMA\ER FRP SRHOV. L SXEWKHS P DINHAYDOHY DAMEXEEG VR \WH FRIAR \WH LY. SUFALRXVP HED OGG (L \WHSUP P
SOGDAFTXMURQR WHP HEDZ KLFK LV DAMEXEEGIVR \WHLGRUHP HABOYDOH R WHSURSENQIWILQMKHEIRRGYIRP 7 KHP DN DOH DRIEXEGIVRBD R\KFK SUP P LV
WDAO GAMP LEBIE. UH HHIFHWR P XGMSBNRUAH/

7KH&RP SO VIQMHIRY  H FA-BWRUPHMIQ BZ HUR FRIRUQHAIT] CEG! YOOH EDLY SIRGEN DV AVPXWHGEHBZ  DUHVKEVHIXHQ® UHFR.GHG DARHUI DUP DN
YDOH/ \WDNY P DNHG\R P DNV 7 KHAI® AOQJHYIQ\KH I CUP DUHAYDOHR RAULQHIRY DHRIVAAR. A0 FKOQIH/LQWH I DUP DNANDOHR KHEILQ) GHLYDAYH/ KDY
DUH VENHD Z W UASHRAR RXULQYHRY  SRUMRYY/ ERK \WH FKDQIH LQ WH IDUP DNAYDOH R \WH LOYHORY DG \KH FKOQIH 1O WH | DIUP DINAAWDOH R \WHH GHUYDYH
LOWAKP HOVDUHUHFR G-GLOFRWR DBV LQWHFROGHQHE FRORIEDAG WIAP HOVR LGFRP H

: KIGIWHSUP P ARP SRHWR RAUBXTRQ FRQVLGFOGHG LQLOYHIRY VP DUNHG VR P DNAVRXURRP P HP RIDYHFROQLOYHIRY  LFOAQ) IWSUHP IXP FRP SRHON
LV KHT DAKH GZ HUR FRIWRUGHAB-DT] CEG1 YOOH EHFDAHWH YDOHR FRP P HP RIDAYH FRQYLVIQ OHFHG P RHE XSSO DG GHP DG GHMIP LDV \KDD ROWH XQEHOLQ)
\GRBUFHR \WHSUHALRXYP HECARQMR \WHFRP P HP RIDIYHFRQY 8 QINHRXUEXA@RQFRQY \WHYDDHR FRP P HP RIDAYHFRIQVLY GRAKEMAMR\KH\CP HOYHOR YR D/
EXARQ FRQY BHFDXAH RXUFRP P HP RUIDRYH FRQVWSLFDED FOWY  D\XEWEQIDID KLIKHUSWHP LXP - RYHUWH\SRAP HBOSUFH \WWDQ EXARQ FRQY 1 HAWHKHFRP P HP RIDIYHFRQ

LHIRY QRAKHSUP P FRP SRHOWR RULQHORY VKHGIHG 6HH1 RM

/ HDWHG5 LIKWR 8 VH$ WHNV

: HODHZ DHKRAH\ETFH R 1 LFHI CFLOWMNY DOG HIXSP QAR XURSHIDY G/ Z W WP VBRI HARDQAE HYH P RQIY DUHUHFR.GHG DARH\KP R \KH SUAHQAYDOHR
WHODHV L[ H3PLQP XP SO P HOVDVRSHDIY GDH WKAR XVHDAHN 528 DXHV  LQWH &RP SO0 v FROGHHG FRORICDMS EDDFHKHAV / HDH WP V I GFOGH DT
SHIRGY FRYHIMG B\ UHGHZ DODGG WP LODNRQ ROWRQY Z KHIH\WWH&RP SIQ LV WHDRIE® FHYIQ VR H HIFVH WH UHGHZ DORSWRQY RUGRWIR H HIAVHWH\MIP LCDIRQ ROWRYY 2 XU
GDHDIBHP HWER QRAVRQEIQMD \LIQULFDQASAGO0DYDOHIXCLIQMA/ RUP DAUDCUAXURAYH FRYHIION 2 XUI LQDEFH®DHY DUHDCRMHWSHR 52 8 DAFWEXADHFOWILLHG
LQWH&RP SO0 TV FROGHHE FRORIEDAMS EDIFH\KHHV DV DFRP SRHWR SURSHW SOIQAVDQG HIXLSP HADAKH SUMHADOHR WHGDHSD P HOV ) LAOGFHBDH/Z HHGRY
P DALIDOGAUCQ) D) SHIRGSUAHOMS

7KH528 DAHAIP RQNVIGFOCHDD LQWIDAHWRIVLGRXUHG DG GDHSD P HOVP DEHDARJEH RMWWHFRP P HFHP HQNEDM DG DHUBAE-GE. GDHLGRHMHY : H
XVHRXULGRIHP HQBOERURZ LQI UDM Dy \KH GVFRXQADM VR GHAMP LGHWH SBHADOHR WHGDHSD, P HOVI RUBDHY D/ RXUGDHYCR QRAKDYH UHDA® GHMP LQUE®ILP STAY

AVFRXQMIDAY 2 XULGRSP HMEDERURZ 1Y UDM LV \KH UDM R LQMBAMKDAZ H Z RXG LGRXUR ERURZ RQ D FRIDMID H5 EDMY RYHUD P LOUWP  DQG CP RXQAIQ D P LOU
HARQRP LF HYLLRQP HW



2 SHDIY GDHFRWWY WHRIQ] H5 RQD VLI KWICHEDLY RYHAMHGDHWLP 7 KHG-BUHAIEGIAHR 52 8 DAHVLVAP WGE \WHH SHRMGGDHWP  XQBWWHHLYD
QU HUR MW@ RUSXUFKDH RSWRQUHDRIE® FHMMOR H HAVH  6HH1 RM

) RUDGDHP RGI LFDARQ BQHYBOONRQLY SHIRP HSWR GAMIP LCHLL IWKRX@ EHWHIMS DY H\IWHUDMHSDUIDM GDHRUD RKOQHIQ\WWHFFRXQIMY R DQH MM GDH $Q
P RQVHDMS\R DP RGL LHE GDVHDUHUH GRMG DY/DQRSHDIY GDHS 2 8 DAVHNRIUHDME RSHDIY GDHOCHOAY LQRXUFRQGHHE FRORIEDMS EDDRHWKHW

3URSHIN 3@QNVDQG( TXISP HW

3URSHW SDIQWVDQG HIXSP HALY WIS DAFRWAGRY CFRXP XM G-BUHADIRQ 06 CP RMY DR * HBUHADIRY DQG P RMY DR DUH FOBXDAG XMQJ D WILIKWICH
P HKRG EDHZRQWHHP DMGXVH XOIYHVR \KHUHDME DAV DG 1URP \KWUHH\ FDWAR\EHQIV | LYH\ HOLY ' HSUHRLDINRQ DG CP RMY DARQFRP P HIFHZ KHQWHUHIAG DXHN
DUH SORHG LOR VHYIEH |, QMGDOXVH \R \B DUH GHYHERSP HOAFRWN DU FEBAB HG GAUQ) WH CESTFDNRQ GHYHERSP HQAMBIH , QMCDOXVH VRIE DUH FRUV LGRXUHG GAUQ) \WH
SUHIP LD SURMAAAEE H DUHH SHOWHG DVIGRXUMG / DQG LY WFRUEHE DAKMRIFDOFRWDGG LY GRAG-SUHADAMG 5 HSWUDQG P DLQMDGRH FRWVDUHH SHOWHG DVIGRXUWHG : HKDYH
QRP DAUSOIEHE P DQMIGFH DALMY/ UHDAG\R RAUSTQADAMHV DARADMG Z LW RXUP LOINY RSHIDIRY/

7KH&RP SDQ UVHZ V\KH FOWY LQJ YOOHR WHH DAV | RULP STUP HAZ KHIHYHUHYHQV DG AU \WIGRHY LQAFDM \WDAKH FOWY L) YOOHR WH DRHAP D QRAEH
UFRYHIE®! , QHYDODMY |RULP SOUP HYMAHFOWY LQJ YOOHR HIFK DAHARUIURXS R DAHIVLY FRP SOUHG R \WH XQAVFRXQIMG HIIP DG | XMUH FDK | BZ VH SHAMG \R UKD
1URP LW X\H DG HYHOMOOGMVSRMRY $ QLP SOILP HOABW LY UHFRIQ] HG | RUWH QLI HIHEFH Z KHQ WH FDLY LY YOOH H FHHB/ WH GMVARXQIMG HAWP DG | XWXMUH FDK |BZ V 7KH
ICARY FRMGHIGE WHERP SIQ LQSHIRIP QI LY DAHWP HIAGFOGH FXUMHOADGE SUIRWRMG RSHIDICY UAXOV WHIG/ DQG SIRSHRAN \WH P DQQHULQ Z KLFK \WHH DIV DU
XVHG DOGWHH I HWR REVRBVAHIH G-P DOG QG FRP SHIMRY DvZ HIDYRM-UHRRP LE | CRRLY

) LOW QYHG, QEQILEGIS WHV

) LW QYHG LQBQILEG! DAHV FROMASUP DO R FXVHP HJ BHIIRQKLSY QRO FRP SHAM DIUHP HQV' DQG HP SBR P HWFRQAEFW ([ LMY FXWRP HU UHIMRQKLSY
LQIQILEG DAHN DUH P RWY H5LODP COGHIUH GRMY \WH SDIMQLOZ KLFK WWHHRQRP LF EHHIWR! \KH DXV DUHFRQMP HG $ @RMHULQIRI LEB DAV \XEMAAR TP RWY DIRD
DUH CP RMYHG XMQ) \WWH VMLIKWICH P HXRG RYFUMHUXVH XO@YHY Z KIFK D HXP DG \R BH RGH\ FOUAR [LIWHQ\ HOW @ H UYL RXUTLQAM QYHS LQIBCILE®! DAV IRU
LP SDULP HQAKQEHUWH\LP HSRIR GAFUEHS CERYHI RUSURSHWY STIQADQG HIXSP HOMKDAY Z KHZHYHUHYHQV RURKDQI HY LQ FLUPXP \WBIGRHY LG FDM WDARH FDUY LG TP RXQ)
PD QRAEHUFRYHIE®!

* RRGZ LODQG, QGH LOW QYHS, QEQILEGIS \WHWV

* RREZ L@V BFREHE Z KHD WH SXURKDH SUFH SOG | RUDQ CFTXMMRQ H FHHB/ \WH AP DAMG | IUYDOH R \WH QGHAIGHQILHG \BCI LEB! DQG LQQILEG DRVHN CFTXUHG
* RREZ LODQG RKHJLQEH QWM QYHS LQEQILEGY \KFK D/ WBGH (TP HY DQG WGP DUV DUH CRANKEMAMR CP RMY DIRY EXWOLH HYDODWG | RULP SOUP HOADAGDIDROD
+RZHHU IR SXUBRWY JRREZ L@IFTXUHGLOFRQGHANRQ Z 1\ DVE] CEGIDAAAIFTXMNRQLY I HHIDDD GHEPMED

7KH&RP SO) HYDODM/ W JRREZ LED)E RMHULQEH LW @YHS LQBQILEBY | RULP STILP HAQ \KH | RAW TXOIMIR WH 1 VADD\ HOU RUP RUH I UTXHO® Ll LQBFDRY R
SRMNIOIP SOWP HOM IMVIQIFFREDFHZ WS 68 * RREZ LIV UYL H3 1 RULP STILP HWDAD BRI XQWBYHDZ KLFK | RIWH&RP SI) FRUMSRIB/\R WHE&RP SIQ
RSHIDAY \FIP HQV

( YDODIRQR JRREZ L@ RULP SOILP HQW

7KH&RP SI) KDV WH RSNRQ\R | LLYATXDIMMYHD DAHW Z KHKHUUHBYDQAHYHON DQG AP WECFHY P DNH P R QNHD WD GRAKDAIKH | QUYDDH R \WH USRI
XQW JRREZ LODLY G WDQ LW FOY LY YOOH $ TXOIMMYH DAHWP HOALGFOGHY D] LQ) PAUMAHFRGRP LF LQAFDRLY DARADAG Z W D SOMEXTU SR XQUWKEK D/
FKOQHY IQ HFRGRP [F P DNHADGS LOBAMN  FROBURY EXMCHA/ VADAD\  FRWAICARY DOG | LQDGRLDOSHIRP DFH [P RQY RMHY \R GHALP LGH UL WHH Z RX@ BH D I QI LFDQY
GFICH\R WH IDUYDOH R D SOMPX@U USRI XQW, | \KH TXODBAYH DAHXP HQALGRFDMY ML GRAP RUH ONHD \WWDQ CRAKDAIRREZ LAV [P SDUHG QR | XUHUMAMY LY/
WIXUG

| EDHEROWLY TXOMMBAYH DA HIMP DRI HP HONRFOGHAKDAIRRE L@LYP RHANHD \WOQGRAR EHLP SOUHG RUHBRVCRAR SHIRP \KH TXODMMYHDXHAP HON
WHD VY BTG AR SHURLP D TXOQIMBMYH DCDOMY VR GHMIP LGH\WH | UYDDH R \WH BXMQHV DQG FRP SOUH \WH FOBX@AG | UYDDHR \WH USRI XQUWZ W LW FDLY LQ)
P RQMFOAQ JRRZ LD, | WURKIK \KLY TXCQMBAYH DDOMY \WH &RP SDQ. GHMIP LGH/\WH I IUYODHR D USRI XQWH FHHG/ LW FOUWN LQ) P RQMKHJIRREZ LOR \WH
UBRUNY) XQUWYFRUGHIHGCRAR EHLP SOLHG |, | WHERP SDQ FRIFOGH/WWDAKHI CLUYDOHR \WH U-SRIMY XQUWA/GAWAKDQLWFDY LY YDOH DJIRRE L@IP SOLP HWRWZ L@
EHUFRIQ] HGI RUWHIP RXQAR. Z KIFK \WWHFDUY LQJ TP RXQW FH-O/WHUHBRWQ) XQW/IDUYDDH 6HH1 RM



( YDODMRQR! LQGH LW OYHGLQBIQILEGDWHIVI RULP SDILP HQW

7KH&RP SIQ HYDODMY LW LQGH LQWM QYHS LQIQILEG DAHV LH \WBEH TP HY DG WGP DU | RULP SOUP HQWV, Q DAHWIQ) LW LQGH LQWM QYHG LQIILE®! DAHN | RU
LP STUP HQMWH &RP SIQ KDV WH RSWRQ R | LWMSHIRUP D TXDMBAYH DAHAP HYWR GAMIP LGH Z KHKHU HYHON RUFLURP IR H MARDAGDG W D GHAP LODNRQ KDALY
XQINHD WDAMKH | DUYDOH R \KH LQGH LQW QYHG LQIBQILEG! DRHALY GW \KDQ LW FOUN Q) TP RXQW, | \WH &RP SO0 GHMIP LGH/ WDAMILY XQINHD \WDAKH IDUYDDH R [Q
LQGH LW @YHS LQEIQILEGI DAFNY GIW\KDQ WA 1) TP RQMKHERP SI0 LVRATXUGWR SHIRP D) DEAMRIOMNVIQ DA \WHDMWRULP SOUP HQM RZ HYHU UL
WHERP S0 FRIFOGRNHZ VH RUHBRV QRAR SHIRP \WH TXDIMBMYH DXARP HIMKHD WY UTXLUHGVR SHIRP D TXOQMBAYH DEOMYVR GHMP LGHL \WH I QUYDOHR )
LQEH LQAM @YHS LB LEB DAY G WDQ WD () YDOH |, | WURKIK \KLY TXCQUBIYH DCDOMV\MH&RP SDQ. GHMIP LGH/\KH I LUYDOHR - DQLOEH LOW QYHG LQBQILEGI DAHA
H FHHG/IWFDUY Q) TP RXQAMKHLQEH LM @YHS LB LEB DAHNY FRMGHHG GRAR EHLP SOUHG |, | WHE&RP SO FRIFOGH/WDAKHI DUYDOHR  DOLQEH LQWM QYHG LQBQILE®]
DXHALY G/ \WOQ LW FDLY 1Y YOOH DR LP SOUP HOARW Z LOEH UFRIQ] HG | RUWH TP RXQAB. Z KLFK \KH FOUY Q) TP RXQAH] FHHBY/ WH LQEH LW @YHS LI LED DAVHAV | DU
YOOH

7 KHP HARG/ XVHG R KNP DM \KH | LUYDOH P HDKUHP HOVR \WH &RP SO0 v BRI XQW DG LQGH LQWM @YHG LRI LEG! DAHV LFOGH \KRH EDHS RO WH LGFRP H
DBSURDAK LFOGQ) \WH GVFRXQAG FDK 1GZ DG WHIH 1URP UR DOV P HARGY DG \WWRVH EDHG RQ \WH P DUNHADSSURTFK. SUP DU WH JXIGHIGH WIQUORNRQ DOG JXIGHICH
SXEQF FRP SDQ PHARG/  6HH1 RM

| RY 7THP , QrHAR HOW

, QVHY HQW 1Q SUYDMD KHIS HM¥Y D CFFRXQIMG | RUXMQI WH HIXW P HARG Z KHD \KH &RP SDQ KDY \LIQU LFDQALG OHIFH  EXACRAFRQURO RYHUWH LQYHURH
6LIQU LFDQNQ OHFFHLYIHHDI GHP HEVR H WL WHERP SO VRZ GHIKLS LOMMNQWH YR WRANR \WHIQMMWHIDQH/EREHD 06 DOKRXIK RKHUIDRRY
DHFRMGHIGLQGMP LQQ) Z KHMHKHHTXW P HKRG R CFFRXQIY) LV CBSURSUDM 8 QEHMHHDWY P HKRG \WHFDUY L) YDOHVR WHHLQYHXR HOWV DUH DOWMAG R UH BRA
RXUSURSRIMRDM KD R \WH LOYHAMHY GHAGRRP HRUGW Q' XQUHID H5 JOQ RUGW WA 1URP \WH QMR R | RUIQ GHIRP LCDAG | LDGADOWEAP HON QR 8 6
CRILY DQG AYIGHIG/ UHFHYHG : HXVH \KH PXP XOWYH HLIQIV DSSURTRK | RUFDWIN 1Q) GYIGHIE/ BRHYHG LQWH AP HOVR FDK 1GZ V' 8 QGEHUWH PXP XOMYH HOQQIV
DSSURTFK. Z H FRP SDUH \WH GMUBXMRDY WHRHYHS R FXP XTMYH HIXAW P HARG HIQQIV MGH LGRFBIRD $Q  QUIBXMRYY BFHYHS XS \R WH [P RXQAR  FXP XTYH HIXWY
HUQQIV DUH FRQUGHHG D UM RQ LR HQADQG FIWL LHG 1Q RSHIDY CRAMMAY $Q H AHW GMUBX\IRQY DUH FRQUGHHE D BMQ R FDSAIDDQG FOW LHG 1Q LQYHWMY
CRRYANAY 7 KHEDUY G HHIPHERE HHOWHFDUWY Q) YOOH DG RAUSURSRURDAMVKTUHR WHHTXUW P HRRGLOYHWR HIWERRN YDOHLYSUP DUO WHDMEWR FRMGHDIRQSOGLO
H FHWVR WHWNESHG XS EDIVR DAHVDQGITELONVROWHE@MR SXUKDH

, QAR HQVLQ SUYDMD KHIB HIMY | RUZ KLFK \WH &RP SO KDV Qi RUGR LG OHZFH RYHUWH LOYHWXAH DUH LQWIED UHFREHS DAFRWASA-FDXAVH WH LM HOV GR GRA
KDYHDU-DA® GHAMP LEEB! | DUYDOH \WH&RP SIQ KDY HBRAG VR P HDVKUH KH LOYHWR HOV DAFRIAP LOXVLP SOLP HQNV UL DD Z W AKDQIHY BFRIQ] HGLQ HAKGRRP H |, | \KH
&RP S LGHQIVIHY REVHYTE®! SUFH KD HYLQRGH® \WIQLRNRY/ | RUDQLGHFDORUD MP LOULQYHXR HQMKHE&RP SO0 W LQYHAR HAZ L@EHP HDXUHG DVOUYDOHDYR \KH
CDMWHREVHYCEGIWDQLPNRQ RAPXLY

: HHYDODMRXUGRQ WP LQAHY HOVI RULP STILP HQWXOWMS RUZ KHIHYHUHYHQV RURKDQI HYLQ ALURXP WBGRHY LA FDMWDAD GHFOCH LQ\KHI DUYDOHR \MHHDRHV
LV GHAMP LQHG \R EH RKHUWDQ WP SR $ GAURDD \WH&ERP S SHIRP VDD RYRQ) HYDDDMR) R \WH LOYHXR HW Z LW Z KUFK \WH &RP SO KDY YOULE®! LOMBMAV R
GHMP LCHL D R \KHHHQMEY/DHY , ( VAKDAHUATXUHG\R EHFRQRICDMS 1 RHR \WH&RP S0 VAR WP LOMHWY HONZ HHY ,( VDVR ' HHP BHU DOG-XH

2 WH)/ RQY 7HP $WHV

2Q-XH WH&RP SO CFTXUGOQDEAVRID LOMIMWQBLOH RBIX®,F 6HHIRM  $ ORLGFOGHS QWY DFIXMNRD Z D/ DQRSMRY Z KIFK LV
H HAME® BHEHD' HHP B DQG 6HBMP BHJ R SXUKDH DQ DEAWRID R \WH RAMDDAQ) HIXW R 6lOHU* R 9@ , G \R B \WH &RP SO V
RZ GHIKLS LOMBAKS \R $VR' HPBEU DQG-XCH WHIDUYDOHR WHRSIRQZDY  PIARQDYG P LARY WASHAMWHD $VR ' HHPEU

WY RSIRQUP DGHEXGH HIAVHG

$ FPXP XOWMG 2 WHI& RP SUIHKHMYH, GFRP H

) RUMH &RP SO0 V1 RUHIQ EDVHG HIXW P HKRG LOYHWR HON \WH SURSRMRDM KD R  WH LOYHWMHV LGFRP H LV \BQUDAG LQR 8 6 GRIDLY DARH DYHIIH H FKOQIH
DM | RUMKH SHUIRG DQG WH LOYHWR HAY WBQUDAG XMQ) WHH FKOQIHUDMD/R WHHGR WH USRI SHIRG ) RULIQPXUHER WIQUARQ J QY D5 GWHY DARADMG Z W
KLY CRAYIU DUHGH HUHG DG LGFOGHE DVDFRP SRHQR CFRXP XOAG RKMHUFRP SUKHULYHLGRRP HLIQWKHOFFRP SO0 Q) FROGHOHE FRORIEDAMS EDDFHKHV



7TUDWXU 6WHN

7TKH&RP S SHIRAAID SXUAKDHY IW RZ Q FRP P RQ WRFN \WDALY WBGHG RQ SXETF P DNAV DV SDWR - DYIRXQHHG WRRN UHBSXURKDH SIRIUP V7 KH WHSXURKDHG
FRP P RQWARRN LY FDWL LHG DV WHDAY - WRFN RQ\KWH FRQURIEDMG EDDIAH VKHHV DG KHT DAFRWA7 KH G UHRWARWV LGPXUHG R CFTXLUH DMK \URFN DUH WHDWG ONH WREN LH
FRWVDG OEG-CWWHFRWR WHWHDWXY WRAN - Z KIFK LQFOGHY CESTAE®! | HYDQGWM HY 7 KHHKDYHEHHQ QR UHVWXOHVR WHOWY . RN

1 RFRQARTLY , QMHAV

7KH&RP S IV FRQGHQHG FRORIEDMS | LCDQRLOOWEIAP HW LGFOGH HM¥Y 1Q Z KLFK WH&RP SO KDY D FRQARAY | LQOADOLQM AV RIFRQURTCY LOMNL/ \KH
SRMRQ R HIDXAW QHADRHV 1Q D QMY 1Q Z KIFK \WH &RP ST KDV D FROARTXY | LQOGADDIQMMAMKDALY RADMIEXEE®! GLHA® RULQALA® W \KH&RP SO 6XFK
RERNRIY [QMIAMY BERIMG RQ WH FROGHHG FRQRICDMS EDDIGFH \KHAV Z MKMQ HIXW \FSODMD [URP \KH &RP SDQ TV HIXW 2 Q WH FRQGHQHG FRORIGDMG
WEM HOV R LGFRP H UYHHY H SHOWHY DQG QHAGRRP HRUGRW 1 URP \KH BW\KDD Z KR RZ GHG \KEMGDY  DUH U-ERMG DAKHUFRQRIGDMS CP RXQWV LGFOQAQ) ERK \KH
P RXQN DAMEXEED! \R WH &RP SDQ DQG WH QRIFRQURTLY LQMIAIY, GFRP H RUGRW/ LV DXRFDAG \R \WH QRIFRQARTIY LOMBMAEDHG RQ W Z HIKWG DYHIDIH RZ GHIKLS
SHAHQIIH | RUWKH CBSTFCEG! SHIRG 7 KH FRQGHHG FRORIEMS WBMP HOV R HDAW (GFOGH EHILQQRQ) EDDGRY CRMW | RUWH SHIRG 006 HIAQ) EDDGRHY | RUHIK
FRP SROHOR VIRFNKREB-OTHNY. CRIFRQURTY LOAMFMIQGRECHWY

5 HYHQXHS5 HRIQURQ
SHMBP HQW DINM$ FFRXQIY

6XEWTQUII COR WH&RP SO VDBV R SUHARXY P HEY DUH FROGARMS XMQ) \DBY FREFW WDAP HANKH GHLQURQ R GHLYDIYH LOWAKP HOV LQ CFFRUEDFH Z WK
" HYDIWH/DG+HIIQ 7RIF R WH$6& $6& 7 KH FRMPAKQEHDLQ) WH&RP S VFRP P MY HAIR GHIMHUSUHARXY P HIBY LY UH HWHG \R D/ D2 1 1] HG SUFH
|RZ DG FRP P RAW FRQUIAW BHFDAOHWHSUFHR \WHFRP P RAW LV 1, H3 DAKHWP HWHRE-ULY SOFHG 5 HYHQHLY WHFRIQ] HE ROWHVHINBP HAEDM Z KLFK LV GH LGHS D/WH
@DMROZKFK L WHTXOQMV SUFH DQG\SHALLF WPV EHQ) SXUKDHHG KDYH BHHQ FUEEQWHS L P HIBY KDYH EHHD GHIVHUG \R \WH PP HU OGG UL SO P HAKDY EHD
UHFHYHGRUVARYHIGE! \WHPXEP HIVHIEEQKHG FUEWIP W LW \KHE& RP S0

$ @GHLYDAYHLQINKP HVOUH P DUNHG W P DINHAGUQ) \WH LQMYDOEHA HHQ WH R GHUGDM DG \WH \HAMBP HOACDM Z W \WH FKDQI HYLQ\WH | LUYDOH RO HG R FRWR
\OBY 7 KH&RP SOQ WVKHZILQ) DA\ \R P 1M\ DAMWH P DIHAIMN DAVRADMG Z W MWNDBY FRP P WY HQVLY GARUIBHGWWHSDUDMY BHBZ. XQEHMWHFDBWRQ3 + HILQ) $ R

\SHR 2 l GHVYWDADH3K\MAD® ' HIHHS

7KH&RP SO0 1 FRUEFW \R \HIDSUHARXY P HBY R FXWRP HY DUH X0 \HMBG Z 1\ \KH S MFDOGHIYHY R P HBY \R WH PXVRP HJ DERXIK GHAVHNBP HOVLH
\HIVBP HOADADQ CP RXQAHDXCOWR WH QL HHHIH EHE HHD \WH FROAEPAYDOH DQG \WH P DAASUFHR \WH P HEORQ\H\HINBP HOAGDM LV SHIP WG %HBZ LVD\KP POV R \KH
&RP S0 VP DNAUR GHWSHYDQGWHNH. | CRRWKDAGHMP LCHZ KHOVHINBP HONRFFXY DG Z KHQUAYHOHLY BFRIQY HE 1 RUHDRK WSH

s 7WDAWRQDOSK\ MFDORUGHY/2 - 7 KH TXBQMY \VSHALLF SURGFW DG SUFH DUH GAMIP LOHS RQ WH RGHU@M 3D P HQARUNKLHHQARHEWLY YHULLHG SURUR
GHYHY R WHP HBEYRQ\WH\HMBP HONDM

t SROLIP HOARGHY 2 7KH&RP SO GHIVHY WH AP V BTXHAG B \KH PXARP HUSURUWR FIBEDKLQ) DILLP REHJZ W D SUFH 6HMBP HOARFFXY DG
UAYHOAH LY BRI Q] HGE RGFHWHPXWRP HUFRQ LUP VIWREHU TXOQMY \SHALF SURGPADQE SWFH DO UHP LWIXQ@SD, P HWRAKH\OB!

¥ SIRMRIDOREHY?2 7 KHTXOQIWY DQGWSHR P HUOLY HABEQWKHS DAKH REHIGDM  EXVWKH SUFH LY QRAVHA7 KH PXMRP HJFRP P IW\R SXUKDUQ) \WWH P HBY
Z MIQ D\VSHALLHG WP H SHIRG XD Z WLQ RCH\ HDU DAKH \WHD PXUHAP DINAABUFH 7 KH&RP S GHIDYHY \WH P HEOWR \WH PXWRP HUD\MUUHHYIQ) \KH
PP HYV G-BRIWZ KIKK IV WSIHXD EDHGRQ R \WH SO PAUHMSRASUFH 7 KH XQBURHS P HEDLY BRI D P DJLQ ADOL WH G-5RIW DY
BHBZ R \KHYDOHR \WHXCBURHSEP HED 7 KH SXUKDVH SUFH LY HABEQWKHS 005G WHYHXH LY BRI Q) HG DAKHWP HWH PP HUQRIVLHV\WH&RP SDQ \WDA
WGEMUR/ R SXUKDHWKWHP HID

t 0 DULQRGHY2 7 KHTXDQMY \SHA LF SRGAEWDGE SUFHDUHGHMP LGHS DANHRGE-UGDM KRZ HYHJ WHPXWRP HULY DERZ HE\R | LDFH\WHWIQLRMRQWMUIRKIK
WHERP SOQ DGR GH HUGHIVHY B FRP P WY \R WP VD SDMDOSD, P HQWESSUR LP DMD R \WH\RBORGHUSUFH : WK \WH WP LWBFHR WH SDMC
SD P HIW\KH PP HUGANY 1Q WH SXURKDVH SUFH | RUD\GHALLHG WP H SHIRG XKD XS WR\ZR\ HW IURP \WH RGHUGM 5 HHXH RQ P DJLQ REHY LV
WFRIQ] H5Z KHQWHR GHULY SOIG QI XQDE GHIYHIG\R \WHPXMRP HJ



s YRURZHS SUHARXV P HEY RGHY | RJXQD@RDMS SRIMRY 2 &XWRP HY PD - SXUFKDH XM P HEDSRUWRYY 1O \WH &RP SOQ V IQYHORY  ZKIFK
LFOG SUHARXV P HIY KHG | RU&\ BHO HBY PXWRP HY 7 KH TX0QIMY DG WSHR' P HEDLY HABEQWKHS DAKH RGHU@M  EXVWKH VSHALLF SURGERNLY QR HA
GHMP LCHS 5 HYHXXH LY QRAHRI Q] HG XQIOWH PXRP HIVHBRW WH \GHALLE SUHARXV P HEDSUIRGENWZ DKHY W SXUKDH |X@SD P HQAY BHRHYHS DG \WH
SIRGANY GHDYHHG W \KHPXMRP HJ

, QIHHIDO XQKISSHE REHY/ | RUZ KIFK D RXWRP HUDGYDRH KDY BHHQUHFHYHG B \WH&RP SO DUHFDWILLHG DV BoYDAV I URP. BXMRP HY 2 WEHY \WDAKDYHEHHQ SOG
| RUDG\WKISSHS EXWRNY HAGHDYHHG R \WWH EXWRP HUDUH FOWL LHS DY GH HUHS UHYHQXH YRW EXWIRP HUDGYDRHY DG GH HUHG UAYHHDUH\KRZ Q LOWHDIJUWHIDM DY GHHIHG
UHYHXH DQG RHUDGYDCRHY LQ\WH FRQGHVHG FRQRIEDMG | LCDGADOWIAMP HOV 6HH1 RiM

+ HEILQU $ ARV

7KHYDOHR RXULQYHIRY DQG RXUSXUAKDHDQG\OIBIFRP P LW HOWVDUH OONHG\R WHSUAYDIARY) SUFHR WHXQEH®LQ) SUARXVP HEOFRP P RAW 7KH&RP SIQ VHHWY
\RP QP 1] HWHHIHWR SUFHRKOQH/R \KHXQEHOLQ) FRP P RAW DG HOMY QR LOMHIRY KHEIIQ) WIQTANRYY SUCHSID X\ LQ) P HEY FRP P RAW | RZ OB FRQUFRV
Z W FUEW RY | LDGRLOOLQUANRY RUIXAMUAY FROUIFAV \WDEHS RQ QDRI XM H FKDQIHY 7KH&RP SDQ KHIIHVE, HIFK FRP P RAW WSH JRT MOHJ SDMP 06
SOMEXP  $ @R RXUFRP P RAW GHIYDAYHFRQAIRNV DUHXQGHUP DXMUGHAY DUDQIHP HOWVDQGLGFOGHERK DAHADQG ACELON SRIMRYY

&RP P RAW | RZ DS 05 | XM FRUFV HOMHG LOR | RUKHGILQ) SXUBRHY DUH UHFRUGHG DAYDL YOOH RQ WH WDGH GDM DQG DUH P DG \R P DNAHDFK SHIRG 7KH
QI HHIPH EHE HHD WH RUL LGDOFRQAEPAYDOHY DG WH P CUNHAYDOHY R \MHVH FRQALFV DUH UH GRMS DY GHLIYDAYH DAVHV RUGHIYDAYH ACELOUMAY LQWWH FROGHOHG FRORIEDMS
EDDIGRH \KHV DA DUYDOH Z W \KH FRUMERAQ) XQUHDT H3 JO.QV RUBMAY LGFOGHE DV D FRP SRHAR FRUAR \OBY :  KHQ WHH FROAEFW DUH GHAVHINBG WH XQUHDT HG
JOIQV DOG GRWHY DUH UHYHYHS DG WH WD HG I 0OV DG GAMAY| RUI R DG FROMIFN DUH UHFRLGHG LQ UHYHOXH DG FRIR. \DBY DQGWH QRO H5 QY DQG GRWHVT RUIXMUBY
DHUFR.G-GLOFRIR \DBY

7KH&RP SDQ HOMY LQR | RZ DG DG | XU/ FRUFV\RBD |RUWH SXERHR KHIILQ) RAULQMHORY KRAQ) UM OYG QRATRUNSHRXDAYH P DNHASKERFY 7KH
&RP SDQ VI DOV DG GKHYRQ GHIYDIYHLOXWKP HONDUH\KEWIMID R IVANE \WHFKDQIHY/LOWHI OLUP DINHAYDOHR WHXQEHOLQ) SUHARXYP HEIQHIRY  Z KIFK LVDOR
UFREGLOFRWR \DBVIQWHFRG-QHEFRORIEDMGWIAP HOVR LGFRP H 6HH1 RM

2 \WHJ6RXUAVR 5 BHXH

7KH&RP SDQ UFRIQ] HVIWRIIH GIIMIFY CFHMQ) DG RMHUVHIYFHY BYHOGV IQ DFREDFHZ WS 68 SHHDH IURP. SRDFN Z W 8XWRP HY Z KLIFK
| RTBZ VI LYH EDUF WAEVR GHMP LGHZ KHMHUUBYHOHFDQEHUHFRIQ] HG L LGN \WHFRQAIFAZ WM DPXARP HU LU LGHQM \WHSHURUP DgRH REQ DARQYLQ\KH FRQMFW LLL
GHAP LGHWHWDQLRANRSUFH LY DERFDM WH WDQUORNRD SUFH R WH SHIRUP DOFH REQ DARQY LOWH FROMPADG Y UHFRIQ] H UAYHOM Z KHD RUDY \WH HQMV \DIM LKV D
SHJRP DOFHREQIDARY

7KH&RP ST UFRIQ] HYUYHDMHZ KHD RUDY WD LHY/IWREQIDARQE, DO HUIQ) FRQARCR WHJRRG RUVAYLEHVR \WH PXRP HU 7 KLV LY HWH DI LHG RYHWP H
RUDADSRQAQWP H $ SHIRIP DOPHREQI DARQ L ADM LHG RYHMP HUL RHR \WHIRTZ [Q) FUMUDDUHP HA L WWHPXWRP HMP XGBGHRA® WHAHYHY DQG FRQMP HARHEHH LW
D/\WH&RP SIQ SHURPV L WHERP SOV SHIRUP DRH FUHDAY RUHKDGHHY DR DAHAKDAKH FPXWRP HUFRQARY Dy \KH DRVHAL FUHDAG RUHKDRHG RU L WH&ERP SIQ V
SHURLP DFHGRAY CRAFUHDM DQ DAHAZ 1\K DQ DEMEDAYHXHR WHERP SO0 DOGWHE&RP SIQ - KDVDQHI RIAHEB WKWRUSD P HMWR SHIRIP DFHFRP SBIMG\R DM © KHD
RHR WRHLYP HADSHIRP DIFHRED DARQ IVADM LHE DADSRQAQ WP H

7KH&RP SO WHFRIQ] HY R H URYHOKH D \AH PXWRP HUMP XGRGHRA® UHRHYHY DG FRQAKP HARHRIDIHVHYIFHY HI 11 HEWRUIDIH | HAY EDHG RQ\WH SDADIHR
WPH 7KH&RP S WHFRIQ] H/GIMY LH | XDOLE HWURYHHZ KHWH PXMRP HUBFHYHARHEHH IWR \WHVHYLFHY 7KH&RP ST UFRIQ] HY/DEHINQ) DOG FROKANY)
UAYHOMHY Z KHQWHVHYLFHLY SHURUP H3 DQG\WHEHH IWR \WHVAYIFHLY BFHYHGE. \WHPXAWRP HJ, QRIJWIDM \WHHWSH/R VHYIFHUYHOGVDFFRQVRUBWWID R \WH
&RP SI) VARQRIEDAMGUHYHGY

 QMHWGFRP H
,QOFREFHZ W, QMIIVRSE R WH$68 $6& WHIRTBZ Q) DUHLQMIAVGFRP HIHGHDACY CRAYMVR WHERP SI)

t BHXUHG/ ROQV2  7KH&RP S XV \KH H I HRMYH LQMBMAP HKRG \R UHFRIQ) HLQMBMNGRRP H RQ LW \HRXUHG GO/ WIQLAMRYY 7KH&RP SO P OQEQY/D
VHRXUMY LQMIAXNQWH SUHALRXY P R OQG UHFRLGY LQMIFNGRRP HRYHUWHWLP VR WHVHRXUHS GOQ UHAHYCE®! 5 HRIQURQR LOMFNGRRP HIVAKGHG-G
DOGWHGDDLY SORHE RQ QRO CFRUCOWINMY Z KHQ P DRI HP HOABHMP LGH/ WDWRGRNROR | XUUHLQMIMAGFRP HLY QRABURECE®! 7 KHLQMBMNGFRP HOFFUAOC
LV UAKP HG DQG SUMRAD \XSHIEHG LOMIMNGRRP HLY UFRIQ] H5 Z KHQWH GOQ EHFRP HY FRQMIPADID PXUHADQG RUFRIBRNRY GREW DUH BARIYHS &DK
UFHSWRQLP SHUHG GO0V DUHUHR GG LD DQKARHSUCASOODQG\MHOWR D). XQUHFRIQ] HGLQMMWAGFRP H - 6HHL RM



t 0 DULODFFRXQN?  7TKH&RP SO0 HIQVDIHH LQMIMWGRP H XQEHUILDRQ) DUDQIHP HONUHDMEWR P DILQRGHY RYHIWHSHIRG GAUCY Z KIFK FXAEP HY
KDYHRSWG\R GH HUP DNGQY | XQ@ED P HVWROWHSXUADHR P HEY

t 5 HEXURKDHDIUHP HONV2 5 FBXURDH DI WHHP HOVUHSUAHQAD IR R VHRXUHG | LCDCALQY Z KHIE WH&ERP SIQ VFIWDMGH\SHALLLE P HBY | RUD PXRP HIDQG
FKOLHYDI HHRQWHRXAWBESQ) YOOHR \WHHP HEY 7 KHPXWRP HULY.JUIQMG\WHRSWRY EXWIRAKHREQIDARY \R USXURDHWHHP HEYDADQ WP HGAUKY
WHRSHQUFTXMWRSHIRG 7 KLV HHLY HUHE RYHAHGAUDIROR WHRSHD UHIFTXMANRQ SHURG DQG LY FIWLL LHG DV LQMRNCFRP H

s BSRAGHHIHG RGHY?  6SRAGH HIHG RUEHY DA D\SHADOWSH R |RZ OB GHIYHY  REHAWDAHTEG! AP HY VR SXUKDH RUVHIDFHYEIQ SUHARXY P HIY
IURP \RWH&RP SIQ DATQ DI UHHG XSRQ SUFH EXWDHOTRZ HSWR GHDY WP W) RABNGQ) GHIYHY XS\RDP [ IPXP R \ER\ HIWIWRP \WHA@MR RG-U( YHD
WRXIK \WHFRQMIPADEBZ VI RUSK\ MEDCGHIVHY  IWIDUHD RAFXAYI RAMVWSHR REHUS VD UAKOWHYHHLY RAFRGHG1 URP \WHHWDQLRNRY/ 6SRAGH HING
REHY DHFRMGHHE DWSHR 1 LCDGR.Q) WEQORNRY Z KHHWH &RP SDQ HOQVD I HH LOMFNGRRP H - XQGHUVGRAGH HUMHG DUWDQIHP HOV RYHUWH SHIRG 1O
Z KK WHRGHVRSHD

, QMHWN( [ SHOH
7KH&RP SO0 CFFRXQVI RULQMIWY SHOHRQWKHI RIBZ LQ) DUDQIHP HONLQDFFRIDGFHZ WS 68,

t YRIRZIQIV2  7KH&RP SO LGPXWY LOMIAH SHOHIURP W AH/R FUHAWIW G-EWREQI DIRQY DOG QRAV SO CEGI XMQY \WH H I HRAMH LOMIMP KRG 6HH
1RM  $CGAURDD WHERP SIQ TP RWYHY/FDSMIT H3GUQFRAWVR LOMIAXY] SHOHRYHMHSHIRGR WHEDQDIUHP HOW

t | ROQWHMAQ) 1HV2 : KHOWH&RP SIQ SXUKDHY/ BDQ SRINRIRY WHERP SIQ P D KDYHWHVHIBUVHLYLFH WWH DV \WDAZ HIH SXURKDUHG 7 KH&RP S
LGFXWY D | HH EDHG RQVREDLQMMMMFKTLIHG R ERWRZ HY RYHUWH SHIRG WH GO0V DUH RAMBQEQ) 7 KHVHYAQ) |HHIGRXUMGE. WH&RP SDQ LV FKDUIHG\R
LQMHIN SHOH

t 3URXFWICDORQ) DUDQIHP HON?  7KH&RP SDQ LGPXWILGDGAQY [HA/ FIDMLLHG DVIQAMAW SHOH 1URP LW SURGFWICDIAQ) DUDIHP HONV DOR W HWHG
R DY UHYHYH UHBXUAKDVH DUDQIHP HOW Z 1\ KL SOV | LGDQRH FRP SDQHY | RUVH WU HUDQG \KEVHTXHWRSWRQ R U-EFTXLLH LW SUHALRXV P HBCLOMHORY DD
MM 7 KHH DUDIHP HNV DUH CAFRXQAG | RUDVVHRXUHG ERIRZ LQIV * XUKY \WH\MP R \KLYWSHR DIUHP HOMKHWILG SDW FKDLIHYDP RQKD IHHDVD
SHAQEIHR WH P ONWDOH R \WH GAMIQDMS LOMHIRY  Z KIFK WH &RP SIQ LOMIB/ W UWHTFTXAUA 1O \KH XM 1 R UYHDMH LV JHHDMG |RP WHH
DUDQIHP HQN 7KH&RP SDQ HOMYAMYWSHR WDQLANRQ! RUDGAMWR DOITXGW

t YRIRZ HG DQG GDVHGP HEY [ HV2  7KH&RP SIQ P D LGRXUILCDGAQ) FRWIURP W ERWRZ H5 P HEDDWIQIHP HW 7KH&RP SIQ ERURZ V SUHARXY P HBY
XD LQWHIRP R SRROP HEY |URP LW\XSSTHY DG PXMRP HY XQEHMKRYWMP  DUDQIHP HOVXMQ) RKHUSUHARXY P HEY DV FRIDMDD 7\ SIFDD  GAUQ)
WHWP R \WHHDUDQIHP HONV \WH\KLG SDWY FKOLIHYDP RQKO [HHDYDSHHQEIHR \WHP DIHAYDOHR \WHP HEY ERURZ HG GHMP LGHE DAKH\GRABUFH
SOVAHIIQSIRHAQY) DOGRMHUI HY/

/ HDHG P HEOWBQLRANRQY DUH D VP LOUWSH R WBQOANRQ H A-BWKH &RP SO LV QRAHTXLAG R SBIEIH RWHUSHARXY P HBODY FRIW.IDOI RUWH SUHHRRXYV
P HBOHHYHS 7 KHIHHVRKOJHGE \WHWLLG SDMY DHEDHS RQWHVSRWEOHR  \WHSRRCP HBOHHYHS

YRK ERURZ H3 DQG GDHS P HEDWIQLRNRY/ SURYLGH DY DEAMRIOVRXUAH R @IXAW DY \WH &RP SIQ X0 P RGH HY WH P HBY WHRHYHE XQEHUVKK
DUDQYIHP HQV 5 HED P HQAA/X\KDID LQWH\EP HIRWP DAKHP HBYDGYDRHG BXWP D BHVHINBGLOFDK

$ P ROADARQR ' HEW\WWXDQRH& RW

" HEVWAKXOGRH FRAV LCPXUHG L FRQCHRANRQ Z AN \WH IXOGFHR WH$ 0 &) 1 Rkl KDYH EHHQLGFOGHE DV D FRP SRHAR \WHFDWY 1Q) CP RXQAR \KH GHEADG 7W0aQ)
&UHAVY CAOW G-RARKOIFHFRWVDHLGFOGHGLQSUHSIGH SHOHYDGRAMUDIHVIQWHERP SIQ VARQGHQHG FRQRIEDAG EDDGRHWKHN - HEWAKXOGFHFRWWDUHIP RW HG
VR LQMIMNW] SHOHRYHUWHFRQUPMIOMP R WHGEW HEMAKOFHFRWR \WH7WDEQ) &UHAVY CAMN D P RWY HG RQ DL KWICH EDY Z KU® DBRKMHUG-EWAKKOFH
FRUVDUH P RMY HGXMQ) WHH [ HAYHLQMBWAP HKRG $ P RUYDIROR G-EWMMOIFHFRIWLGFOG-GIQIQMMW SHOHZDY  PLAORQOMG P LERQIRUKHWWUHHP RQKY
HGG' HHPEU DG WSHANYHD DG = PLAORQDYG  PLARQIRMHM] P ROMWVHIES HHPEHU 58] UASHRALYHD



( DQQIVILRP ( TXIW O HMRG, QrHMR HQV

7KH&RP S0 VSURSRMR DO QMIANOWHU-ER WG HILQQIVIURP. HIXW P HMRGLOYHXR HOVIMKRZ QROWHFRQGHHE FRQRICDME WP HQVR LGFRP HDVHIIQIV
IURP HIXW P HMRGLOMHR HOV

2WH),QFRPH 1 HWV
7KH&RP S VRKHIGARP H GHAVARP SUIMHGR LR DIV DGFRQWXANY) LGFRP H Z KIFK LV UHRIQ] H5Z KHQHWHS

$ GHIMQ)

$ GHWYQY) DOGP DN FRIVARQMBUP DUO R LQMCHNAIGHING) ROICHP DUNHMY - GUHFWP DO SUQAP HAD DG\WBYIMRQFRP P HIADY DG DHH SHOHGZ KHD
(PG $ GHINQ) FRIVREDG ~ PLARQDG P LARQIRUWH\WUHP ROMVHIGG' HHP BHU ssc WSAYHD OG  PIAORODG — PLARQIRJ
WHM[ PROMVHIGS' HHP BHU DG UASHRIHD &RV DXRADAG Z W \KH P DY DG SURP RIRQR WHERP S0 V SURGAN DUH LGFOGHE Z WO HTIXY

JHGHDO DQG D3P LQWDAYH H SHOFY $ GYHMMQ) FRWV DARFADAG Z W \WH RSHDIRQ R RXUBLOYHBUFHRU DYG* REBUFHRU Z HEVWY Z KIFK SURYLGH SUFH LG RWP DIRQRQ
MOH JRE DQG FY SERXUMEAHY DH QRALGFOGHS Z WIQ I JHIHIDD DJG 6P LQVADAYH H SHOHY EXADUH LGFOXGHS 1Q FRIAR \DBV 1Q \WH FROGHDHS FRORIEDAG
WBMP HOVR LGFRP H

6KLSSIQ) DOG+ DORIRY) &RV

6KLSSIQ) DG KDQBIR ARV UHSUAHNFRIV DARALDAG Z W WKLSSLQ) SURGEWR PP HY DG BFHYIQ) SIRSEWURP YHIERY DOG DHIGFOG-GLOFRWR \DBVIQ\WH
FROGHOHG FRORIEDAG WHAP HOV R LFRPH 6KISSLQ) DG KDQBIY FRIVVREBG — PLAORQOQG P LARYIRUWHWUHP RONWHIGG' HHPEHU DG
UASHRWHD DOG P LARQOGG P LARQIRMWHM] P RQMVHIGG' HH-P BHU DG UASHRRHD

6KDLH YDVHG & RP SHODIRY
( TXW EDHELZ DB/

7KH&RP SIQ CAFRXQV | RUHTAW [ DB/ XQEHWH SIRMMRY/ R &RPSHODIRD 6N &RPSHODIRQ7RSF R \WH$6&  $6& Z KIFK HABEQKH/ 10U
YDOH EDHG CFFRXQICY WXL HOWI RUNKDUH EDVHG FRP SHODIRQWR HP SR HHV $ 68 UL WHERP S0 W UHFRIQ] HWWH JUDQAGM I DUYDDHR  WRAN ROWRQY 06
RKHU HNXQW EDHG FRP SHODIRQ LWAKHG \R HP SBR HAY DV H SHH RYHUWH VHYFH SHIRG 1Q WH &RP S0V FRQRICDMS | LQOGADOMEBM HONV 7KH H SHOH LV DEWMMG
H FAQ) 7 DB/ VHIMBLE®! LQ FDK | RUCAXDDI RIHWUY R XQYHMG IZ DB/ D/ WH - RFRXU ) RUHTXW T7. DB/ WDAFRQELQ D SHIRP DGRH FROAWRQ RKHUWDD P DHA
FROGURY Z KHD \WWH RARRP H R \WH SHURIP DFH FROBURD LY GHAP LGHS R EH QRASURECE®! (R FRP SHODIRQ H SHOH LV BFRIQ] HG OQG D0 SUMRAG  BFRIQ] HG
FRP SHODIROH SHOHLYUAYHYHG  6HHL RM

/ IDHOQW EDHSZ DBV

7KH &RP S KDY JUDQMG D FDK LGAHOMH [ DG EDHS RQ WH \RED\KDUHKREH UMD R \WH &RP SDQ V FRP P RQ RN GHMP LGHG DAKH H)G R \WH [ DBV
SHURLP DFHSHIRG %HFDAHWHIY DG Z LOEHVHMBGLQFDK WHERP SIQ - CFFRXQIVI RUMDYDACELMN EDHE LY DG D06 DAKRK H SHOHUHDMY \R\KMY Y DGV UTXUG\R
EHP HDXUHE DVDLUYDOH DMK WERMWY COMXQIDKHEDMR VHINBP HW 6HHL RM

,QFRPH7O H/

$ VSOWR \WHSUIRFHWR SUHSDUQ) IWFRQGHHG FRORIEDAG | LOGADOXIM HON \WH&RP S LY UHNXLHG\R HAWP DIMLWSURYIMRQ! RULGFRP H\E] HY/LQHTFK R \KHVE
MUMGRNRY/ LQ Z KIFK IMFRIGEN DMWY IQ FREXFHZ W, FRPHTO WV7RSF R WH$68& $6& 7KHERP SIQ FRP SXMY LW QMO UDM EDHG RQ \WH
WIMRY Y DAY DQG\S SOQRQ) RSSRUMQWN DYDMDEG! R MIQ WH YOURXY MUMARNRYY 1Q Z KIFK IMHIGY LGFRP H 6LIQ LFDQAMGIP HQALY WTXUHG LQ GHMP LQQ) \KH
&RP S0 VDQQMOW]  UDM DQG LQ HYDODMY XQFHMHQW LO WY SRR 7KH &RP SDQ KDY DERSWG WH SIRMMRYV R $6& Z KIFK RO LHY/ WH CFFRXQIY) 1 RU
XFOIOW] SRIMRY $68& UL WDAKHERP SDQ. WFRIQ] HAKHLP SCFAR DY SRUMRQLO\KH | LCDGFLOOWEIMP HOWLL WHSRIMRQLY GRAP RUHENHD WO QRAREH
KWEGHS XSRQ H CP LQDINRY EDHG RQ \WH \WFKQFDOP HIW R WH SRIMRD 7KH &RP SIQ UFRIQY] HY LOMBMADGG SHDEWY UHIMG \R AHVEIQ XGRHWIQ Y SRR/ D/ D
FRP SRHOR LGFRP V] H SHOQWH DG \WH CFRUGHG LQMIAMDQG SHIDBWY DUH LGFOGHG LQ GH HUMG DQG LGFRP H\EF HY S CEGHLQWH&RP SDQ) T FROGHOVHS FRQRICDMS EDDGHH
\KHIV 6HH1 RM | RUP RHLQRIP DERQRQWHERP SO0 VIFFRXQICY | RULGRRP H\E[ W/



, GFRP H\B HY DUH CFFRXQIMG | RUXMQ) DO DAHADQG QCELANY DESURTFK WDAUHTXLUAY WH UFRIQURQ R GHHUMG S| DWHIV DQG QOELOWAY | RUWH H SHARG | XM \T]
FROHDHFH R HYHIV WDAKDYH EHHQ LGFOIGHG LQ WWH | LCDGRLCOMEMAP HON 8 QGHUWLY P HARG GHHUMG Y DWHIV DG QCELONAY DUH GHMIP LGHG EDHG RO WH Gl HMFHY
EHE HHQ\WHI LDGADOWBA HOADQG\Y EDAVR DXAHVDQG CCEOMY/XMQ) HIPMGY UDMYIQH | HAWRAH\ HULQZ KIFK \MH G HHIFH/DUHH SHANMGAR UAYHYH 7 KHHIHAWR
DFKDQIHLOW UDARQGH HWHG\Y  DWHAV DQG QRN LY BHFRIQ] HLQ LGRRP HLQ WH SHIRG WDNGFOGHY \WH HIRR HOADM $  YDODNRQ DEBZ DFH LY SURIGHSE Z KHD WY
P RIH@\HD WDQ GRAKDARP HSRMRQ RUDR WHQHAGH HIMG\S DAVHIVZ LEDQRAEH WD HG 7 KH 1 CRRLY XVHG VR DAAW WH ONHIKRRG R WD DARQ LFOGHWH&RP SDQ V
IRUFDAAR \MH UYHIDOR WP SRIDY GLIHIHGRHY | XUWUH\E] CEGHLGFRP H DQG DYDOEGIVY SDORQ) DA LH/ WDAFRXTS EHLP SBP HAGR U0 HWHQHAGH HIBG\E] DAHV
) CLOWUH \R DFKLHYH | RUMFDUAG ] CEGH LGFRP H LQ DSSTFCEGIVY MUMGRNRQY FRXTS 0 HAKH XGNP DM WD) DARQ R GH HUHG - DAFIV DG FRYXG WAXKAONQ DO LGRBDH LQ WH
&RP S0 VHIHAMWH\E UDMRQIXMH HDQQIV %DHS RQRXUDKHAP HIMWBSHILY P RIHONHD WOQ QRAKDADIDR \WH GHAGH HIHG\S  DAHVZ LGEH U0 HG \WURKIK | XM
b CEGILGFRP H

( DUQQIVSHJGKDLH (36

7KH&RP SDQ FOBXOM/EDUF ( 36 B AYIAQ) GHNGRP HE\ WHZ HIKWMG DYHIIHQ® BHUR FRP P RQ\KDUY RAMBAQ) GAUQ) WH\ HIU' LOWG( 36 LV FOBXDM
B GYIGQ) GNGFRP HE\ WHZ HIKWMG DHHIIHQ® BHUR FRP P RQ KD/ RAMBIEQ) GAUQ) \WH\ HU DEWWAG | RIWH SRAMINID GOMYHH I HWR WREN ROMRY UAKMFRG
WBFNXQW 3568V  DOGCHHBGWRNXQW 3 68V XUQ) WHWDXY WP HNRG

7KH&RP SIQ FRUGHY SDMASDIY \HRXUMY LQ LW FDBXOMRQ R (36 8 QHUWH \ER FDW P HARG R FOBXOWY (36 HIQQIV D DERFDMG R ERK FRP P RQ
KDY DG SOMASDY VHRXUMKY 7KH &RP SDQ 1 SOMASDNY VHRXUMWY LGFOGH YHAMS 568 DOQG ' 68 [ZDB/ 8 QHWAG 568 DG ' 68 [ OB/ DH RAVFRQIGHIG
SDMASDIY VHRXUMH/DAKH . DUHI RUHABEGIXQADKH YHIY GDM

$ BHFRAAIDIROR KDWY XVHGLQFBXOWR EDUF DG AOMGHAQQVSHIFRP P RQWKDHLY SIWHOMGEHBZ - LQWRX\DQG/

7KUHO ROMV( QGHG' HAHP EHJ 6l 0 RQMV( QGH3' HAHP EHU

YDUF Z HIKWE DHDIH\WKDBH/R FRP P RQWRFN RANBEQ)
(1HAWR FRP P RQWRAN HTXLYDBRQV
" LOWGZ HIKWG DYH.ID HWKDWY RAMBEQ)

7 KH DQIAOMYH\KDUH FOGHE I URP \WH\BEBICERYHZ HH DG I ROWHWUHP ROMVHIES' HRHP BHU DG WASHAYHD DG DG

IRUWHM] P RONVHEG' HAHP EHU DG UASHRARYHD $ RMOOFRP P RQ\KDW/ RANBEQ) \RIUBG DG D/R ' HHPBU
DG UASHRARYHD
5 HAHQ/ AFRXQAQD 3 UIRQRXQRHP HOWVDQG$ XAWQ 6\BQEDLEY

) URP WP HVR WP H \WH) LQDGALOCE FFRXQIY) 6\BQEDB/YR0E ) $6%  RURKHIMDDELG/ VHMG) ERAH/IMKHQHE. CAFRXQIY) SIRRXGAHP HQWV 8 SCDM/\R\KH) $ 6%
$68& DHFRP P XQFDME\WURKIK LWXOGFHR 0R$ FARXQIY 6\BEDG/8 SADM  $68

QIRMPEH)  WH)$6%IWKHE$68 1R 6HIP HYBHERINY 7RIF ,P SIRVHP HQIVVR5 HSRUBEGIGHIP HQW VFERXUAY Z KLFK XSCDMAKHIXIGDGFH
RQHIP HNAVFBRKUAR UHNXULHHMAAR GVFBRHWLI QLLEDQAHIP HOW] SHOHYDQGRMHV-IP HOMMP V DvZ HOD/WHW®DQG SRIMROR IWAKIH RSHDIMY GHAMRQ
P DNHU 7 KLY XSCDMZ L@EHDSSOHG URSHRRYHD DOGLYH | HARHI ROH&RP SIQ 1 RUWI MVADD, HIUEHILQRQ) RQ-XO HOLD DERSWRQLYSHIP WG : HOHAXUWHO®
HYDODAMY \WHLP STAAR WHDGEROWROR LY \DELG RO RXUFRQRICEDAMS | LQDGADOWIMAP HOV

Q HHPEH  WH)$6%IWKG$68 1R FRPH7O W/ 7TRIF ,PSIRYHP HOMVR, GFRP H7L] * VFBRKUAY Z KLFK XSEDAM/ARHJI XLAGFHRQLGARP H
AVFRNUANR BNXLUHHM AR GVFBRAH\SHAL LE FDADRUHYZ MLQWHUDMUFFRGAGDARY SURYLGHDGAWRDOQ RIP DRI RUBFRGAAQ) WP VAKDAP HANAH IO TXOQUBAYH
WUAKRD/ DOG SURYIGH DEAWRIOQ RUP DIRQERWWFRP H\E HYSOG 7 KLY XSEDMLYH | HRAMYHI RARH&RP SIQ. | RUWI MVAD0, HOUEHILQRQ) RQ-XO HILD DERSWRQLY

SHIP WG : HOMHPXUWHQ® HYDODMY \WHLP STRAR \WHDERSMRQR WY \BQEDLS RO RXUFRQRIEDAG LCDCADONTM HON

0 DDIHP QAR QRAEHIHYHWDADD RMHUBAHQ® [WAXHG EXWRA HAH I HRARYH CFRRXQIY SURGRXGAHP HQAIL PXUHQ® DERSWMEG Z RX@ KDYH D P DMUDOH | HAARQ WH
&RP SI) VARQRIEDAG! LCOGADONBM HON
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$ | LCOCADOLQMKP HOAY GHIGHS VDK HIGHIFHR DQRZ QHYKLS LOMBMNQ D HMY RUD FRQAMFPKDARUDMY D FROAMPNDORED) DIRQ RUUI KR GHIVHURUUHFHYH
FDW RUDCRAHUI LADCADO.QMKP HOVURP DVHRRQG HMY 7 KHIQUYDOHR! | LCDGADCLONKP HONUHBAHIVEP RXQVKDAZ RXTS EHUHFHYHG XSROWHVOBIR \WRHDXHVRUKD
Z RX@ BH SOIG \R WO HJWRH CCELOWAY 1Q DY REGH® \WDQUORAIRQ EHE HHD P DNASIMASTON DAKDACM 7 KRH | LUYDOH P HDAXUP HOVP [ LP 1] H\MHXVHR  REVHLYTEG®
LCBXW + RZ HYHJ LOVIWDNRQY Z KHUH\KHUH LY Q81 UL 0 P DUNHATRYY | RUMH DXHNRUQCELONY DAKH P HDKUHP HWEDM \KH | LUYDOH P HDKUHP HONM GRW\KH&RP SDQ
RZ QMGJP HQWV CERXVYKH DIKXP SINRQ/ WDAP DNAASDMALSDON Z RX@S XVH LQ SWAQ) \KH DAMHARUACELON 7 KRH MGIP HOV DUH GYHBSHG B WH&RP SDQ EDHG RQWH EHXY
LQRIP DARQDYDDEGILQWH ALURP IR LFOAQ) H SHAMSFDK | B2 VDG CSSURSUDMD UM\ DENVMG QVARXQAMDM/ DG D CLOE® REVHLYDEG! DG XREVHY CEGILGEXW

) RUP RWMR \WWH&RP S VI LCDGRDOLOMKP HQNV WH FDUY Q) TP RXQALSSUR LP DA IDUYDDH 7 KH FOW LQJ P RQVR DK UHFHYTEBY \HRXUHG GO0V WHFH.YCE®
CFFRXQN SD CEG! DQG RKHJPXUHAICEONY CFRXHG QCELOWAY DQG LGFRP H \B HY S CEG! D5SU LP DM | DLUYDOH GXH R WHUMKRWWAMP CQDMUH 7 KH FOWY LY TP RXQVR
GHYDAYH DXHN DQG GHIYDAYH QRN CCEONY RQERURZ HG P HEY DG SIRGEWLCDGR.Q) DUDQIHP HW DUHP DG \R P DNARQ DAL EDUVR | LUYDOH 7 KHFOW LY
P RQVR MH/R FUEWSSI P DMI DUYDOHEDHGRQWHERWRZ LQI UDM/FXHQ® DYDOEGIWRWHERP SO | RUEDON GOQ/Z WP LM VDG DYH DI HP DXUMAY/
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,QGHMP IQQ) WHIDUYDOHR (W LCOGADOLQWAKP HOV WH&RP SO HP SR VD | DUYDOMH KIHIDUK. \WDASURIMY HY/ WH LCEXW | RUWH YOODRO \WKQTXHY XVHG \R
PHDXHIOUYDOH $6&  FWEEDWHS D\KUHH GYHOYDODMRQKIHIAA | RIGVERAXUAR | UYDOHP HDXUHP HON 7 KH YOODMRQKIHIDUA LVEDHEXSROWHWIQSDHA R
LCEXW\R\KH YOODMRQR DO DAHARIICELON D/R WHP HDAXUHP HOANEDM 7 KHWKUHHBYHY DIHGH LQHG DYI RTBZ V

¥ [ D 2 ICBXWAR\KH YDODINRQP HMRERBI\ DIHTXRMG SUFHY XQDEWMMG | RULGHRINFDCDWHV RUCCH QW LQDRRYHP DINHV

t /HHD 2 LCBXWR WH YDDOMRQ P HKRERB\  LFOGH TXRWMG SUFHY | RUMP LOIUDAHV DQG QEELOMAY LQ CRRYH P DNV DQG LCEXW\KDATLH REVALYCE®! | RUWH
DAHARUICELOY HWHUAUR® RIQAUA® | RAEWIQIID WHIXDMP R \WHI LCDGRDCQWKP HOW

t | HHD 2 LCBXWAVRWH YDODMNROP HNRGRB\ DUHXCREVHYCE®I DG\ QU LFDQAR WHI CLUYDOHP HDKUP HOW
$\WHVDQG/ LDEMNVO HDKUHEDVY DLU9DOXHRQ DS HRXULIQ) YDV

7 KH MW QU LFDQADKAP SWRQV XVHG VRGP LGH WH FOUY LQ) YDOH DQG WH UHIMAG | UYDDH R \iH DWHN DG QEELONY P HDAUHG DAYOIUYDOH RQ DUHRXUIQ) EDMY O
GHAIB-GEHRZ

ORI 7KH&RP SIQ VIQMHIRY  Z KIFK FRQUMVSUP DUO R EXTARQ DG EXARY ARQY LV IFTXLUHG DQG LQWITD UHFRIGHE DAFRWADGG WHD P DG \R | LUP DAY
YDOH 7 KHIDUP DNAAYDOHR WH EXERQ DG EXARQFRQYFRP S/ R FRP SRHOV L SXEMKHG P CUNHAYDOHY DAMEXEEGI\R WHFRWR WHULY. SUHARXVP HED OGG (L
WHSUP XP SOIG DAIFTXMMRQ R \WH P HIBD Z KK 1Y DMSEXVEEG! VR WH LGRBP HQEDYDOH R \WH SIRGANQ LW LQVKHE JRRGY IR 7 KH P DUNAAYDOH DAIEX\BEG \RBOD \R
KK SUP XP LY UDA® GHMP LCEBIE. U1 HIHFHR P XASBIVRXUAHY ( [ HBWRURRP P HP RIDYHFRIQLQMHIRY  Z KIFK DUHLGFOGHG LOLOMHORY DAKHEZ HUR FRINRUGHA
WD) CE®! YDOH WH &RP SDQ TV LOMHDRY LY \MEVHTXHO® WHFRLGHS DAKHUI DUP DNHAYDOH/ RQ D A0 EDMY 7KH IQUYDOH | RUFRP P RAWA IOYHORY  LH LOMHDRWY
H FOAQ) FRP P HP RIDAYHFRQY LV GHMP LGHE XMQ) SWAQ) GOB GHIYHS 1URP WH P DUV RQ Z KIFK \WH XQGHOLQ) FRP P RAWA DUHWDEHG 3UHARXY P HEY FRP P RAMY
LOMHORY LVFDMILHGLQ/ HYHD R \WHYDODMRQKIHILUAA

3UHARXYV0 HEY+ HB8 QaHJ) LADCAQ) $UDQIHP HOW 7KH&RP SIQ - HMY/LQR DU HP HQVZ W FHUBIQ FXRP HY XQEHUZ KIFK$ 0 DUN SXUFKDHY SUHARXV P HBY
IURP \KH PXVIRP HY Z KLFK DUH \XEMPAKR BEXUADH B\ WH PXRP HJ DAMKH \SRAVDDH R WH SURGFNRQ \WH UHSXUFKDH GDM 7 KH SUHALRXY P HBY SXUKDHS XQGHUMHH
DUDQIHP HON FROIVAR  UDUH QG XQTXH WPV DOG \WHIH RIH \WH &RP SOQ CFFRXQIV | RUWKHH WIQRRQY DV SUHARXY P HBY KHEB XQG-U I LDEAQ) DUDQIHP HW Z KIFK
JHHDMILCDAQ) LGFRP HUDKHDR UAYHH HIGHS | URP. SUHALRXY P HBIY LOMHORLY DBV , Q\MHH UEXUADH DU HP HQWV \WH&RP S KR/ B DON®I\R \WHP HEY DG
HOLOY | LDGAQ) LGFRP H | RUKH GAUDIRQ R \WH DIUHHP HQW7 KH | DU YDOH | RUSUHALRXY P HBY KHSS XQE-UILQDCAQ) DUDQIHP HQV D ARP P RAW O\H LOHQRY [ERYH LV
GHMP IGHGXQ) SUAQ) ABGHIYHE I URP WHP DINHVRQZ KIFK WH XQEHDLQ) FRP P RAWA DHWIGHS 3UHARXY P HEBY KHT XQEHUILQDGAQ) DUIDQY HP HQWV DH FDMILHGLQ
/ HHD R \KHYDODMRQKIHIAA

* HIYDIYHY ) XM/ FROMPN |RZ D FROMPN DQG RSHQ DB 0G5 SXURKDH FRP P WY HQW DUH YOOHS DAKHUI DUYDDHY EDHG RQWH QLI HBHGH EHE HHD WH TXRAG
P DUNHABLIFH DG WHFRQMIPXDCEURH LH LQUQUE YOOH DQGDMHIGFOGHEZ Q) HHD R WH YOODMRQKLHIDFK



0 DUILO DG YRIRZ H30 HEY/ IDAOINY 0 DUILQ DG ERURZ H3 P HBY CCELOWAY FROMMAR \WH&RP S0 VARP P RAW REQIDARQY\R P DLILQ PXWRP HY/ DQG \KSSTHY
UAS-RYHD 0 DULQACE O DG ERURZ HG P R COELOMAY DUH FOWIHG DAVDIUYDOH Z KIFK LV GHMP LGHG XMQ) TXRWG P DUNHABUACQ) DOGABGHIYHGIURP WHP DINHVRD
Z KIEK WHXQEHDIQ) FRP P RAWWYDIHWDGHS 0 DLILQDOGERURZ HG P HEY QCE QWA DUHFDMI LHGLQ/ HYHD R WH YDODMRQKLHIWK

3URGEY LCDCAQ) $UDQIHP HW 3URGFWICICAQ) DUIHP HOVFROAMR | LCOGAQ) DIUHHP HOWI RUKHWIQY HUDGG EVHNXHONH CFRXAMMROR WHDBIR JRG00G
\MOYHUDADR DI UHHG XSRQ SUFH EDHG RQ WH \GRABUIFH Z W D WILG SNV 6XFK WIQURMRQY DERZ. \WH &RP ST \R UHSXURKDVH KLY LOYHORY  XSRQ G-P DJG 7 KH WLLG SOV
FKOLIHY P ROKO LOMWADY D SHAHQIH R \KHP DHAYDOHR \WH RAMBIEQ) REQIDIRY Z KUK 1Y FOUHG DADUYDOH 7 KH REQI DINRQ LY WIS DAKH CP RQABIXLIG \R
UEXUKDHWHRAMBZEQ) LOHORY ) DUYDOHLY GHMP LGHEXMQ) TXRAG P DNBUAQ) DIGAWGHIYHSIURP \WHP DINAVRQZ KIFK WHXQEHDLQ) FRP P RAWA/ DHWIGHS
3URGAEWLDGRQ) DUDQYIHP HOVOUHFDWI LHGLQ/ HYHD R WH YDODMRQKLH.IK
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HHAVERIEARHD' HHPEH)  DG6HBWPEU  ZDVGHMPIQGE DOLQE-SHIGHIAMLG SOW YOODIRQI WP DG Z DV UHFRGHE DV DFRP SRHWR RMHUGQ \MP
DXHVROWHFRQGHOHS FRORTIEDAMG EDDFHKHAN 7 KLY RONRQLY FDWI LHGLQ/ HYHD R \WH YCODNRQKLHIDUA

7KHYDOHR \WH RSWRQ Z D/ GHMP LGH5 XMQJ DO ROM&DUR 6P XDIRQPRID 0 &6 PRID  7KHO &6 P RA-DLGFOGH LGBXW EDHG RQ VI QU LFDQADAXP SURY/
UHDAMG R P OEIHP HOAV [RUFDAV R \WH LQYHAMHY HOLQQIV EHRM LQMIWVAS B/ G-BUFADIRY O0G CPRWDIRD (%7’ $  DJG FRUMSRIAQ) [XUMUH \RIBDHDAW
P XOMRY/ Z KHHDQHI® H HIAVH P XGIS31 L FOIEDAG \R P [ LP 1] H\KH I DUYDOH R \WH ROWRQ GAUQ) WH H HIAVH SHIRG ) RUHTFK P XOMRQ SDN. ROMRQ SD RV DM
FOBX DM EDHG RQWH FROUFXOOMP V/ DG WHQ GVFRXQAG DARH\MP P DRKHG UM | UHUDM Z KHIHWH YDOH R \MH RSWRQ LY FOBX @AM Dy \WH DYH.LIH SUAHQAYDOHRYHU

DIMP XOAMESDAY : HXVHE\KHKIMRUFDOYRIWIW R FRP SDUIEGIFRP SOQHAR P DNHAHMIQDAXP SIRQV/IQWHO &6 P RAHDZ KIFK BAKEMGLQDOH SHAMG( % 7' $ YRIDMW
R DG DQ HDAW YRIMW R Z W WHHZR LOSXW KDYIQ) D FRUHDMRY | CRRUR $ UM | UH LOMIIMDM Z D/ XVHG Z KIFK Z D/EDHGRQ8 6
WHDA \ LHTB/I RUDWP HSHIRGFRUMSRIEQ) WRWHUP DQQ) FROMPXDONHR WHRSINRY / DX® \KHO &6 P RAHIDAXP HGOQ( % 7' $ IMISHP P R
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&RP P HP RDMYHFROQIOMRY \REIY P LARQZ DVKHBGDABZ HUR FRURUGHADT] CEGHYDOH DOGWXVLVH FOGHS! URP \WHILQYHORUHY EDDGRH\KRZ QLOWMM\EED]
7KHHZ HHQRWEQVHY/IQRURAMR / HYHD RU  1TURP RKHUGBIYHY Z DMKLIQWH I DUYDOHKIHDAK GAUQ) \WH UHBRYMG SHIRGY

$WHVO HDWHGDW DIUIDXHRQD 1 RQ 5 HAXWIQ) %DMV

&HYTQ DAV D P HDXUHG DAOU YOOH RQ D QRUHPXU) EDAY 7 KHH DRHNV DUH QRAP HDAXUHG DAL YOOH RQ DQ RYRQ) EDLY EXALLH \WEWMRANR | DU YDOH
DOWWR HOVRQD XQG-URHMEIQ AP WEFHY 7 KHVHLGFOGH L LMK HONVLQ SUYDMFRP SOQHY/Z KHWKHH DUHLGHO CEGI HYHOV RUFKDQI HVLQ ALLRXP \WIFH/WWDAP D KDYH
DL QU LFOQATGYHYHLP STRARQWHI DUYDOHR WHHDAHANV LU HDXAW P HKRGLOYRAR HOMWDADUH U HDKUHGAR WH CFTXMUNRQ CDMI DUYDOHXSRQWH&RP SO RABIQQ) D
FROURTLY LOAUMALO \KH LOYHWAMH GAUQY D WKS CFDAMMRD UL SURSHW STIQVOQE HIXSP HOADQG GHIQWW QYHG LQEQILEGY LY QIMIDDAHV Y JRRZ IO DG YL
LQEH LQW QYHELQIILEGY DOR Z KIFK DUHZ UMK GRZ QVR1 UYDOHZ KHQWH  DUHKHIS | RADBIRUGHMP (GHG\R EHLP SOUG

2 XUQRQ WHRXUIQY  YDODNRQY XVH M QU LFBQAKCREVHYCE®! LOBXW DG M QU LFDQAMGI P HQIV QG WHIH RUH I BDXQAHY)/ HHD R WH I DUYDOHKIHIDA 7 KH YDODIRQ
LCBXWLCFOGH DIRAXP SWRQY RQWH DESURSUDM GVARXQNIDMY G WP JURZ W UDAY UHBYDQWFRP SDUIDEGIFRP SO HAQQIVP XAE®Y DG \WH P RQADGWP 1Q) R H SHAKMG
IXMHFDK IGZV 7 KHFDK | GZ VHP SR H3LQWH DO VHY DHEDHE RQWHE&RP SDQ VWP DIMG RAGRRN DG YOURXV JURZ W UDMY ' VARXQAIDM DAXP SWRQY DIHEDHG RQDQ

DWHAP HOAR WH UM LCKHHQALQ \WH I XMUH FDWK 1BZ VR \KH UASHRRYH HIXAW P KRG LOYRIR HQVDWHAIWRXS RUWBRIY XQW, Q DWHAWMQ) \WH WDIRIEBHV R IW
GHMP LICHS I DUYDOHY WHERP SO HYDDORY LW URXOV DI DOVRKHIYDOHLQAFDRLY/ \XFK DV FRP SOUIEG \WBQDRNRQY DG ARP SDUIIEGISXETF FRP SOQ WRAQ) YDOHY
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' HIRP BR\HYDQGRAKH

&XVRP HJ 7UDGH 5 HFHYDEBY  &XVRP HJWDEH UHRHYCEGY WBHHOMKRWMP  QRQ LOMMMWE-DUQ) [P RXQV GH IURP SHHRXV P HRD\OBY  DGYDOAHY UHDWMG R
ILQDEAQ) SRGAV DGRKHNMAXUHGLOMWIQDAANVR  \WHPXWRP HJ

. KROVDBI 7\DEH$ GYDCHY © - KRBAMIB WDEH DGR WHBUIMHADGYDRHYR - YOURXY EXARQ SURGFRW DG FDK DEYDERHY | RUSKXUKDVH FRP P LW HQVR SUHARXV P HC
LOHORY 7\ SIFD  \WHHDGYDERHY DHXQHRXUHG WKRWWMP DG QRQ LOMIANAHDUQ) DG DUHP DEHWR Z KRBAOBP HBY G-DBLY DG IRYHLP HOWP IOV

C XHIURP ARNHYDQG2 WHY ' XHITURP BIRNHY DG RKHUARQMMVRL \WH P DUILQ UANXULHP HOWV KHTB DAEIRNHY UHIMG R RSHQ AWMUV FRQUEFW VFHLIRM - DOGRAMHJ
UHRHYCEBYV
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BHEXUHG/ ROV 2 WIICDIMG 6HRXUHG BROQV LFOGH\KRWWMP BOD/ Z KUK LGFOGH DARP BQDIRQ R RQ GHP DG CHY DOG KRWWALP | CAMINAY 7 KHH GOQ/ DH I XD
HRXUGE WHPXMRP HVDAHIV Z KLFK SUHERP LQI® LFOXGHEXTARY QP WP DIF DGVHP L Q<P L\P DIF P DMUDO DG DUHWSIFDD KHBIQVIHNH-ELQ) B \WHERP S

BHEXUHG/ ROV $FIXUHG 6HRXUHG (BROQY DR LQFOGH \KRWWMP (GO Z KUK LGFOGH D FRP BLQDIRQ R RQ G-P 005 MCHY DG \KRWAMP | CFLOMNA/ \KDADUH SXUADHG
1URP RXUPXRP HY 7KH&RP SO CFTXUA/DSRWRIR R \WHUGDQUHFHYTEG DAD SUFHWDAZSSUR, LP DMWHRXAMBGEQ) EDDFHR HFK GORLOWHSRWRIR DVGHMP IGHS
RQWWHH | HRAYHWDQOAMRQ CDAM ( LK GOQLQWWHSRINRIR LVI X@ VHRXUHGE WHERURZ HVDAHIV Z KLIFK FRXGE LGFOGHEXERY QP WP DIF RUM-P L Q<P L\P DI P DMUIDD 06
DUHWSLFDD KHBLIQVOHNHEIQ) B WHERP SO 7 KHVHIBUR WHEDQSRIWRIR JHHDW WABQAKHUASROIEMN | RAKHVHYLAQ) DGO LQWDIRQR \KHETD/

$VR ' HHPEU DQG -XCH RXUNHRXUHG (ROQY FOUIHG Z HIKWEG DYHIDIH H 1 HARYH LOMBWADAY R DG UASHRALYHD DQG P DM LQ
SHIRG/UIQILQ) WSIFDD |URP RQ GHP DGR RGH\ HU

7 KHVHPXUHE GO/ \WDARHERP SOQ JHIHIDMY Z L\ W CRAYH PXWRP HY D UH GRS D/ D) RSHDMY CRAYY RQWH FRQEHHE FRORIEDAG WIAP HOVR FDK |GBZV
7 KHHRXUHG BROQV\KDAKH &RP SO0 JHIHIDAW Z 1\ ERURZ HY \KDADUH GRATYH FXRP HY DUH UH GRMG DY DQLQYHAY  CRRAW RO WKH FROGHHG FRORICDMS WBRP HOVR
FDK | BZ \V D/ VHRXUHS GO0V UHFHLYTEBY QHY) RUMWHVHRXUHG GO0/ WDNVL. DU UH BRRG DY DQLQAHINY . TRV DQG KDYHWLP V\KDADIRZ. \KHERURZ HY/ R LGRIDHWHUGDQ
EDDFH DAKHAVFNROR WHERP SI) EDHGRQWHH FHW YDOHR \WHUFRIDWIICFRP SDG\R \MHUD)J U DM SUGR.SOCEDDFHR GO0 O0G L DUHUHSD CEGIRQGP 006
RUQWH\KRWMP \WHERWRZ LQIVDQGWED P HOVDUHGHAG ROWHFRQEHOHE FRORIEDMG AP HOVR FDK I BZV

&UHAW XDOW R 6HRXUHG/ FDQVS5 HAHYDEGVDQGS @ DQFHI RU& LHAW RIAY
* HHDO

7KH&RP SO V\HRXUHS B0 UHFHLYDEGY SRMRIR FRP SUMAY GO0V Z W VP LOUFUHAWIMN SUR LGV Z KIFK HIEGV \WH &RP SIQ. \R C8SO DWHIELE P HKRGRR)\ R
GHALP LCHWWHFUHEVINXODI | RUFDFK (R0Q DG \WH DEBZ DCFHI RUFBAVWRAAY UL Q)

7KHFBEWXODV R HFK GOQLYIHHDD GHMP IGHGE \KHFRTBMDOYDOHDXHP HQMBDQWR YDOH 3/ 797 DAR KDY \KHSUGASDOTP RXQ\R WHEIRAYIGHG

B\ WH HAP DG YDOH R \WH FRIDMUIO DG \WHWSH RURDW R \FRXUHG P DMIDD'$ @EDQ/ DHIX® \HRXUHG B! SUHARXY P HEDEXTRQ QP 1\P DI DQG \HP L QP 1\P DIE

FRIDMIIO RUJUDGHG\SRW DB/ DQG\SRWP HP RIELID Z KIFK WP DQVIQWHSK FDCRARG. R \WHERP SIQ | RUWHGAUDIRQR \KHEQ 7KHWP R \KHEDQVLY JHHDD

@V KRZ HHJGOQV DHWSIFDI UHIHZ HG SURR P DXUMY DQGWHH RHUP DQRWBEQ) | RUDGIHISHIRGR WP H , QMIAMWDGHG RQDGIRLYE DG P RQKD DGLY

WS GHOQGSD [EGIZ MO @) VOGS | QRABDIG D\MUDODSSTIFERI UFHSHIRGY 1Y DGGHG R \WHRAMBRAQ) SUGASDCEDDGRH DG MM HA/DQG GH DXONQMANDM/
DUHDAHAHG

: KHD DO CFFRXQAV/LQ GH DXOVRULL DP DLILOFIOKDY QRAEHHDP HARQDWP HD EDY WHERP SIQ KDV\KH U KVWR QNXLEDMWH ERURZ HV FRIDMIOLQR GHR\DIY
\WHXQSOGEDDFHR \WHRAMBAQ) GO0V LFOGQ) CFRXHS DG XCGEOGLQMMN
&OWDQG&UHIW XDOWR / ROQV

7KHWKUH FOXAVR \HRXUHG GO0 WFHYTEGY DHGHIGHS B FRIDMIONSH L EXARY L Q@ WP DIF 006 WP L QP WP DIF DG UL JUIGHE\GRW DB/ 006 \GRW
P HPRUIIEID 7KH&RP SIQ UHTXLUHG/ 79 DRV YO Z WK \KH FDW R G0Q/ 7\ SIFDD WH &RP SOQ UTXLA/ DD/ 79 WDMR R TSR LP DAMD | RUBXARY IRU
Q® L\P DIF DQG P L QP L\P DIF FRIDMIO DG |RUJIWDGHG \SRW FOLB/ DG \GRW P HP RITELID 7KH/ 79 UDIR |RUGTRY FRIDMETD HG B QP WP DIF QG P L
Q® L\P DIF FRAIDMIOLY WSIFDED BZ HIRQ D SHIFHIE HEDU WOQ EXARQ FRUDAMDT] H3 GDQVBHFDXVHDKLIKHUYDOHR WHQ® L\VP DIV DQG\HP L Q<P 1\P DIF FRIDMICUHIDM/
R W SUHP XP YOOH UDKHIWDQ W XQEHDLQ) FRP P RAW YOOH 7KH/ 79 UDIR | RUGDQ/ FRIDMED H5 B\ JUDGHS VSR W FDLG/ DG \GRW P HP RIIELAD LY GZ HUEHFDXAHWH
XQEHOLQ) FRIDMICLY QRADVATXG DVEXTRQDIG QP L\P DIF DG P L QP L\P DIF FRIDMID

7KH&RP S VVHRXUHGEOVE SRINRIR FDW Z KIFK DDIQZ LW LQMDOP DRI HP HQAERWQ) Z HHDVIRTRZ V LQWRADGY

HPEHU -XCH

YXARY
1 XP VP DI DQG WP L QP L\P DIF
* DGHG\ERWFILB/DQG\GRWP HP RUEID




* XHRWH@DMHR P DHNVORMDIR/R SUHARXYP HECFRP P RAW SUFHY \WH&RP S P RQWRLY WH EXAIRQ FRIDMIOYDOHR HIFK GDQRQDAL® EDAY EDHERY
\GRABUFHR SUHARXY P HEY 1 XP WP DI DG JUDEHE \SRW FOLBY QG VGRW P HP RIIELAD FRUDMIOYDOHY DUH XSADMG B QP WP DIF DG JUDGHE \GRW FILGY OQG \GRW
P HP RIIELID\S-ADIVWWSIFDD Z MMOQHHY QD VDQGZ KHYGOOWP VOHUWHIE HG

* HHD® Z HIQWIM\KHP DLILQ FOSURAHN Z KHQWHRAMBEQ) GOQEDDGFHLVIQH FHVR R WHPXUHAYODHR WHXQEHDLQ) FRIDMID , QWHHYHARDAD
ERURZ HJI DOYVR P HAAD P DL LQ FOEWR UHWEEDK \WHUANXLHG/ 79 UDIR \KHETQLY FROUGHIG LQ GH DXOV7 KHFRTDMICP DMUDD HWHJEXARY QP WP DIF RUJWG-G\SRW
FOUB/DQG\SRWP HP RIAID XQEHOLQ) \WFK GOQ/MMHO\RGE \WHERP SI) \R\DN/\ DO RQNGHXGEHMHEQ

/ RIQVZIW /79 (DMRVR GW \KI D JHHIDD FRUGHIE R BH KLUKHU TXODW GO/ 9HBZ IV \KPP DY R DIJUIDM RANEQEQ) VHRXUHG GOQ EDDGRHY
EUXFDAGIOR L GOQ/ZLNOD/ 79 DARR GWWDD — OQG L GDQV/Z WD/ 79 DARR RUP RH LOWRX\DQB/

" HHPEHU - XCH
/ FOQ\R YOOHR GW\NDD
/ ROQ\R YDOHR RUP RH
7KH&RP SO KOGQRGOQ/Z LK DY/ 79 WDARLOH FHWR D/R* HHPEU DQG-XCH

1RQ3HIRP QI / ROV, P SOULHG/ ROV

+ (MRUFDID WH&RP SIQ KDVGRAMEEDAKHS DQDERZ DIFHIRUDQ. FUEWBRWHYEHFDAHWH&RP SDQ. KDVATXLADAG\WHFRIDMIOR DR\ \WHDP RXQASHEH RIHOQ
GOOEHRP HVQRQ SHIRP LQY RUIP STILHG

1 RO SHIRP LQJ GO0V KDYHWHKLIKHNBURECELAM | RUFBHEWERW 7 KHDERZ DFHI ROVHRXUHG GOQFUHAVERKHY DMIEXBEGIVR QRO SHIRP LQ) GUQVLYEDHGRQWHP R
SURTTEGI\RXUHR WD P HQVZ KUK LY QRUP OO \KH QTXEDAR) R FRIDMID® XH VR WH CFFHBLDAG OTXLADMRQ WPV R \WH &RP SO V BOQ SRURIR  SDMGH GO0/ DM
JHHDD IXEMZIMG @ VR GH DOV, QWHHHIWD BDQZ HHWR EHFRP HGRQ SHURIP L) WHERP S Z RXGBGHMIP LHDUAHYHWR WBAEHWHFDWY L) EDDGFHWR LW
HXP DMG QAT CEGIYDOH $ VR * HHP BHU DG-XH WH&RP SO KDG QR DERZ DFHI RAVHRXUHE GO BWHY RUGDQY FIOML LHG D/ QRQ SHIRP L)

$ GOQLYFRMGHHG P SOLHG L W SURETE® EDJHG RQ PXUMHAQ RUP DINRQ DG HYHW \WDARH &RP S Z LQDEH X(TEG \R FRIBADEICP RXQN GH DFFRAQ) R \WH
FROMPXDOMP VR \WH GTD &XWRP HUGTRY DUH UMEZ H5 | RULP SOUP HADQG LFOGH GO0/ WDADUH SDMGH RUGRQ SHIRIP LY. RULL WH PP HULY IQEDQNYSR. |, QWH
HHAR CQLP SOUP HOMBFRIQURO R LOMIMNGRRP HZ RXTS BHVXGHIGHS DG WH GO Z RX@ EH SORHE RQ QRO CFFUXCOMBIMY DAKH WP H $ FRXC0Z RXEE EH UAKP HG DOG
SUARA® \HSHIG-GLOMHMNERP HZ RS EHUFRIQ] HG Z KHWHEDQ EHRP H/FRUFNDED FXUHAGG RUFRIBRIR) GRENDHUP RYHE &DK UFHSWROLP SIUHSE00/
DUHUFRGS | LYW LOXMH SUCASDODQG WHQWR DO XQUHRIQ] HELOMWINGARP H ) ROWHWUHDOGM] P RONVHIGG' HHPBHU DG WHERP SDQ LGPXUWHG
REDOLP SOUP HWRWIOQG QR GUQVZ HIHSOFHE ROD QR CFRUXCONDMY

,19(1725,(6

2 XULQHIRY FROMMVR \WHSUHARXYP HEYWDAKH&RP SO0 KDVSK\ MFDID UHFHYHS DOGLOMDRY KHISE! \MULG SDMWY Z KIFK DARHERP SIQ VRSIRD WP D RU
PD QRABFRHYH 7 KHIRTBZ LQJ \BEGIVKP P DU HAKHARP SRHOWVR RAULQMORY  LOWRADB/

' HRPEHJ - XQH

,QHORY KHTIRAB

5 HEXUFKDAHDUDQIHP HOVZ AN FXVRP HY

&ROLIP HNDUDQIHP HONZ K PXWRP HY

&RP P HP RIDIYHFRQY KHIBDABZ HUR FRIMWRUGHAB-DT) CEG YDOH
YRURZ HESUHARVP HY

3URGEMQGAQ) DUDYH HQNV

OB + HIBIRUBDB! , QYHIRY KHTB| RUVDIBI USUAHONV SUHARXVP HBY H FXAQ) FRP P HP RIDIYHFROQIQMIRY WDAMDHEHQUFHYHGE \WH&RP SDQ DOGDM
RAEMRAAR BEXADHE RUFRQLICP HOADUDQIHP HONZ AN \MLLG SO ERURZ H3 SUHALRXVP HBY RUSIRGEWLCDAQ) DUDQIHP HW $ VR * HHP BHU DOG-XCH
LQMHORY KHTBI RADBIRIDG P IIRQDEG P LARY WASHRAHD




SHXURDH $UDQIHP HOV Z W &XWRPHY 7KH &RP SIQ HOMY LQR DUDQIHP HQV Z 1M FHAEOQ PXANRP HY XQEHUZ KIFK $ 0 DUN VHIY DG WHD SXUKDHY SUHARXY
P HBYIURP \WHPXWRP HUZ KIFK DUH\XEMPAR U-EXUADHE WHPXWRP HUDAKH | LUYDOHR \WHSURGFNRQWH UHEXURKDHGDM 7 KRHLQUWIORBQLRANRYYZ LW \KHPXRP HUGR
QRATXOM\ DV \DBYDQG DHH FOGHS 1URP UYHOXH 8 QEHUWHAH DUDQIHP HQV \WH&RP S0 Z KIFK KRB/ (B DOW®H VR \WH P HBY HOW/ 1 LQDCAQY LGARP H XQIMDWH WP HWH
DUDQIHP HYAMAMP LCDMG RUKHP DMIDOLY W-EXUKDHGE. \WHPXMRP HJ, QWHHYHOAR DUSXUKDHE! \WHPXWRP HJWH&RP SDQ R B/D\IB

7 KHH DUDQIHP HQW DUH WSLEDDD WP LTEGIE. HWMHUSDIV XSRD @DV CRIFH 8 SRO WP LCDIRY \KH PP HIV WKW\R BEXURDH DD WP DQQ) IQHIRY LV
IRUHWG $VR ' HHPEHU DQG-XCH LFOGHE Z WML LOHIRUHY LY P LAORQOEG P LAIRQ UASHRMHD R SUHFLRXV P HEY SRGEV \KEMPAR
WBXUKDHDUDQIHP HQVZ LW PP HY

&ROLIGP HOMSUDQIHP HON Z W &XWRPHY 7KH &RP SI) SHIRAFID GOV P HBY R PP HY RQ D KRWAMP FROWGP HVEDLY | QrHORY  BROQHG XQ&aHU
FROLIGP HOADUDQI HP HOMVR PXMRP HYDVR ' HHP BHU OG- XCH \RIBG  PIORQDYG P ILARQ WASHAYHD 6XFK WDQUIRMRQY DUHUHFR GHS DADBY
DEGOHUP RYHGIURP \WHERP SO VIQYHRY DAKHUP H\KHPXWRP HUHBRM\R SUFHDOG SXUADHWHSUHRXVP HBY

&FP P HPRIDHERQY 2 XUFRP P HP RIDIYHFROQIQMHIRY  LFXAQ) WS XP FRP SRHIMYKHIE DAKHEZ HUR FRANRUGHAB-DT] CEGIYOOH EHDAHWH YOOHR
FRP P HP RIDIYHFR.QVLVIQ OHFHGP RIAE. VXSSO DQGGHP DOG GHALP LDOMWDQROWHXEEHOLQ) \SRABUFHR WHSUHRRXVP HECFRQMIAR \KHFRP P HP RIDAYHFRQY 7KH
YODOHR FRP P HP RIDAYH FRQV LY GRAKEMPAR WWH\CP HGYHOR YRIMIM D EXQIRQ FRQY BHFDXH RUFRP P HP RIDIYH FRQVWSIFDED FOWY D\VEWEQMID KLIKHJSUP LXP
RYHUWH\GRAP HIBOSUFH \WDQ EXTRQFRQY 2 XUFRP P HP RDIWHFRQ/DHQRAKHIIHGDOG\WRIBG  PIARQOG  PLARQDVR ' HHPEHU DIG-XH
UAGHRRYHD

YRURZ H53 UHRRXV0 HBY YRURZ H5 SUARXVP HEIYIQYHORY LGFOGH L PHEYKHBE \KSSTHY D/FRIDMIOR DSDFHE SRROP HEY (L P HIY GHR\XSSTHY
IROWHXHR WHUFRQLIQHGLOMORY LU XCDTBRFDAG P HECSRANRQ/KHTSE. FXVRP HYLQWH&RP SO IVIQYHORY DG LY \WKRUIIHYLQ XQDIRADAG P HBCSRMRQY KHS
Bl WH&RP SIQ [QWH\XSSTHIVIQMHQRY 8 UBRFDMG RUSRROP HBDUHSIRHQIVDQXQHI UHI DAG LR SRIMRQWDAY GHRQGHP DG IQD\GHAIIHGSK MFDORP  EDHG
RQ WH VRIEIDRXQFH/ R P HIEDKHTS LQ WH SRUMRQ $ P RXQN GXH XQGHUWHH DUDQIHP HON WXL GHIYHY HAMHULQ WH IR R SUHRLRXV P HBY RUFDK. 7KH &RP S V
LOHIRY LGFOXGHG ERURZ H5 SWHARXY P HBY Z 1\ P DUNHAYDOHY \RBIQ) P LAIRQ QG PIARQDVR ' HHPEHU DG-XCH UASHAWHD Z W D
FRUASRIEQ) RIVHNGY REQI DARQUH GRMS D/ACEOWA/ RQERURZ H5P HBY ROWHFRQGHOHSE FRORICDMS EDDGFH\KHV

3URGEW LODAQ) $UDIHP HOW 7 KV LOHIRY WBBHIV TP RXQNV KHIB D/AVHRXUMW B GLEHY | RUREQI DRV XQE-USIRSAWLDGRQ) DUDQIHP HW 7 KH&RP S
HOMY LOR D SURGFWLCDGR.Q) DI UHHP HOAW RUWH WM HUDQG MEVHTNXHAH DFTXMMRQ R J RS D5 MOHUDADD DI UHHG XSRQ SUFH EDHG RQWH\GRABUFH Z W D\KLLE SOV
ILCOQPHRP SDQ 7 KWLM LY UAXMRMS DG LY KHITS DAD PXWREDOWRLLY HI CRAOW LQH AKOQIHI RUDILDGAGQY |HH SIG\R\WHWLLG SOV | LDGFHFRP SDQ * XU \WH\MP
R WHILCOGAQ) WHWILG SDW | LCDGFH FRP S0 KRTB/WHLQYHQRLY DY FRADM.IO DOG ERK SO LOMIG | RUWH LOMHIRY VR EH UM.OHG VR WH&RP SO0 DATQ DI UHG XSRD
SUFHEDHG RQWH\SRABUFH RQWH | LCDQFH DU HP HQAU-SXUFKDHEM 7 KRVHWEQLRMRQY GR QRATXO\ Dy VDB DG KDYH EHHQ DFFRXQIMG | RUDY | LCDGAQ) CUDQIHP HWILQ

DFFAREDGFH Z W $ 6& 3URGAEW LODCAQ) $UDQIHP HQIV 7 KH REQIDINRQ LV WIS DAXKH [P RQAUHTXLAG \R UHSXURKDH WH RAMBEQ) QIR %R WH SIRGAY
ILQDGAQ) DUBQIHP HQNV DQGWH XQEH®LQ) QMDA DUH FOWHG DAVOUYDOH Z W FKOQIHYLQ | UYDOH LGFOGHE LQ FRWAR VDB LQWH FRQGHOVHS FRQRICDAMS WP HOVR
LGFRRP H 6XFK REQI DARQN\RBDG P LARQDG PLARQDVR ' HHP BHJ DOG-XH UASHRARYHD
7KH&RP SO0 P MJDAVP DUHAMN R IWSK\ VFDOLQYHIRY DG RSHOARP P LW HOVVMURXIK FRP P RAW KHEIHWIQLAMRYY 6HH1IRM  $VR ' HRPEHU
DQG-XCH WH XQU-DT] HG J QY RUBMWHY AKX |URP \KH QLI HUHGAH EHE HHD P UNHAYDOH DQG FRWAR- K\ MFDOLQMHORY Z HHIOQVR P LARQ DG BH/R
P LARY WASHARYHD

3UP IXP &RP SRHOWR , QYHOR
7KHSUP XP FRP SRCHQADAP DINHAYDOH LFOGHGIQWHIQMORY DVR ' HAHP BHU DOG-XH \RIBG P LARQDG P LORQ UWASHRALYHD
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&RP SRHWR RSHDIMY GDHH SHOHZ HHDVIRBZ V LOWRADD/
7KUHHO RQMV( QGH5' HRHP EHJ 6l 0 ROMV( QCGHG' HHP EHJ

2 SHDWY GDHRRW
9 DUCEBIGDHARW
6KRWWMP GDHFRW




) RUWHM[ PROMVHGG' HRP BV ZHP DEHFDK SD P HOWVR P LR | RURSHDIY GDVHREQIDINRY 7 KHHSD P HQV DHIGFOG-GLQRSHDIY FDK
IGZV$VR ' HRPHEU \KHZ HIKWG DYHIIH U DQQ) GDHWP XQGHURXUFDSMWT HSRSHDIY GDH/ZDY  \ HAY Z KIGI\WHZ HIKWS DYH DI HGVFRXQADMI RU
RXURSHDNY GDH/Z D/CSSUR P DMD

7 KH EXMUH XQAMVARXQMS FDK | BZ VIRUHIFK R \KH QH WLYH\ HALY DG WHUHD WU DG UHFRACDINRQ R WH GDHICHOW DVR ' HAHP B | RURXURSHIDIY)
GDH/ZHHDVIRTBRZ V 1QWWRAMB/

<HUHIEQ) - XCH 2 SHDAQY / DY/
UP DGR \ FHU

7KHHDMJ
7REDBDHSD P HW
P SAMGLOMMW
7RECRSHDNY GDHITEONV
2 SHDMY GDHIHOY PN
2 SHDMY GDHIHON &Y \WP

5 FEUVFONWHSUVQAVIDHR WHRSHDIY GDHICEONYD/R * HHP EHU
EXUWHINRSH DAY GDHICEOMNA DIHSUAHIMSZ WO CFFOHS QLN R RUFRGHHS FRORICDMG EDDCFH\KHV
/ R WP RSHIMQ GDHAICE DNV DHSIHIMG Z 1K QRKHIIDE OMA/RQRXUFREHOHG FRORICDAG EDDFHVKHV

7KH&RP ST KDVRGHUHIIAMG SO GDH | RULG RIP DIRQROWLY GDHUH HAR L RM
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3URSHW STIQADQGHIXSP HOWRQIMMGR \WHIRTBZ Q) LQWRADJG/

&RP SXMAR\X DH

SOQNXSP HW
| HDHRIBLP SIRYHP HON

2 11LFHIXLQUAH DG 1] WU
&RP SUMUHIXSP HOW
YN
7REOG-BUFALEG DAV
1 BV $ FPXP XM G-BUHADIRQDUGP R DARY
SURSHW DGHTXSP HONRASORHGLQVHYLFH
/ DB
3URSHW STIQMIGHMSP HQMGHA

3URSHW SOIQADJG HIXSP HWG-SUHADIRQ DG [P RWYDIRQH SFOHZDY PLIARQDG P LAIRQ | RUWH WUH P ROV HIGHG ' HAHP BHU DG
WSAYHD DG PLORQDEG  PLARQIRVWHM] PRONVHGG' HHPBU ssc) UAGHRRYHD ) RUWH SHIRGY SUHHRAG G-BUHADIRD DJG CP RMY DIRY
H SHOHDEBFCEGIVR FRWR \OBVZ DV CRAVLI QI LEDQN
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* RREZ 01V DOLQII LEGI DAHAKDADIMA/Z KHODFRP SDQ CFTXLUA/DQH LMY BXMGHVRUDIHN QAR DRKP HE QCELOWA Z KIFK FRP SUMHDBXMGHY , QIHHIDOWH
[P RXQIR JRREZ LOUHFR GH5LQDQIFTXMMNRQLY FOBXDWAS DVAWHSXUFKDHSUFHR WHEXMGHAP LAV WHI CLUP DUNHADOHR \KH\BQ) LEBI DXV DG WHLGHWLCEGH L Q) LEG
DAHV GHAR \KH DAXP HG CCEOMY * RREZ LODYG LQBQILEGY FDQ DOR EH HABEDKHS B\ SXWK GRZQ DFFRXQIMY %HBZ VD \KP POV R WH QU LFDQARBOORIRQY WD
JHHDMEIRRE LODGIQBYILEGIDAMHVR WHERP S

t ,QFRIGAIR) Z W WHERP S VIRPDMRQR $0 67 IQ$XIXW  WHERPSD) UFRGGOQDEAUWRID PIARQDG  PLAORQR LGHQNIIEG!
QI LEB DXV DQG JRREZ LOD UASHRRHD  \WHH YOOV Z HIH EDHG XSRQ 0 LQGE-5HIGHQADSSUIM0DQG UHSUAHAKHUI LU YDOHY DAKH CFTXMURQ GDM 7KH
&RP S0 TV LI HOALQ$ 0 67 KDV UAKERG LQ W GHI LY R HHD WH CFTXLUHG P LQIY RSHIDAR DG WH &RP ST  HUBEDKHS GMMEXIR) CHERIN B
SIRMAQ) DWWDAHJDOGP RHUHIIEGN\RXUAHR | CEUFDMEMOHIGUQ) WP VR P DNHAYRDIMN 7KH&RP SDQ FROUGHYWDAP XFK R WHLFTXUMG JRRE L@
UHDAM/ARWH? UDG WBM R $0 67 VIEEDKHEP QMY RSHIDIRQZ LW H LMY TXDIUV SURFHIHY SURFHBXUAY DG CELOW VR VADID! SURGAURQWR P HANP DN
B/



t ,O FRIFAIRD Z W WH &RP S0 VIFDOMRQ R * RBICHIQ$ XX  WHERRPSI) UFRGG  PIAROODEG  PLAROR DEAMRIDOIGHONIESG!
QUYL DAHV QG JRREZ LOD UAGHAIYHD  WHH YOOHY Z HIH EDHS XSRQ D LQE-SHIGHADBSUIMIODE UHSAHRHUI LUYDOHY DAKH DFTXMWR GDM 7 KH
&RP SO IV LYW HOMQ * RTBICH FUDMG W GHILHY BHEHHD * RTBICHY GLHAWP DNHMY RSHIDIRY DG \WH &RP SOQ IV FABEDKHG GMMBMR) GHERN
HEXUHG RN HOQG GEQ) RSHIDIRQ/ DD/ GGWR LGFBDHG SIRGAWP DILO\SUIG/ DG EZ HIGMMEXINRQ DGR HFRWVI RUF RTEICH

b ,Q0 DK \KH&RP SR CFTAUHG RZQHIKISR -0 % LQZ KK Z HSUMRX\O® KHBD HIXAW LOMBHING VWKH DFTXAMWRQ DM Z HP HDAXUHG WH

YOOHR IG-ONCEGIQBIIEGIDMVDGIRRZIGDN P LARQDEG P LEIRQ UASHRAIYHD
s ,Q2 AR -0 % OFTDAULHG PLIRQR LQEQILE®R DMHV WDNFOG-G % $6& 1V Z HEVWW GRP OQ TP H WBG-P DNV GIRV BXWRP HUQWDG DT
LQMIBRXDCBURSHW
&DU) LQJ 9 DOH
7 KHADW 1Y) YOOHR JRRE LD REHISXUKDHG LQBQILEGY DHGARUIE-GEHBRZ - GRIUCP RXQVIQWWR\O/
' HHP EHJ -XCH

5HP 0QQ)

© HIKWG

$YHDIH

( WP DMG $ P RUADAIRQ * LIRW * LIRW
8\HXO LYW/ 3HIRG &DUWIQY $ FRXP XOWMG $ FRXP XOWG 1HARRN D 1Y $ FRXP XOMS $ FRXP XOMS 1HRN
<HLW/ <HL/ $ P RXQW $ P RUADARQ P SOILP HQW 9D0H $ P RXQW $ P RUAT DARQ ,P SOILP HQW 9D0H

, GQWICEBH QBRI LEBIDXHV
([ M) FXWRP HUUHDWRQKLSY 2 2
' HYHBSHG\WRKQRBI\ 2 2
1 RQFRP SHMDQGRM-U 2 2
(PSR P HUIWHP HW 8 2 2 2
, QEQILEGV\XEVRR [P RMY DARQ 2 2
7UCHQ@P H/DQGWIGE-P D QEHIQWM QHIQWM 2 2
G-IV CEBH QR LEGIDXHNV
* RZLO QHIQWM QHIQWM 2 2

7KH&RP S0V LQIBCY LEG DWHIV DUH \EMRANR P RMY DARQ H FHBW RUMEGH (TP HY DQG WEGHP DUNY Z KIFK KDYH DQ LQGH LW @ H ([ MY FXRP HUUHIMROKLSY
QI LEG DAHN DUHEP RWY H5LODP COQHUUH GRMY \WH SDIMLQLOZ KLFK WHHRQRP LF EHIHIWR! \KH DXV DUHFRQMP HG $ @RMHULQINRI LE® DAV \XEMRAAR TP RWY DIRD
DUH CP RMY HE XMQY \KH VAL KWDCH P HWRG RYHUWHUXVH XOQYHY Z KLFK DUH FWP DAMG VR EH RGHR LI\ FOLY $ P RMY DIRQ H SHOH UHIDME R WH &RP SO VIQBQILE®]

DMVZDY  PIAORQDYG P LARQIRUWHWUHP ROWHEGG' HHP B DG WSAWHD DG PLORQDMG  PLARQIRUWHMI P ROKMVHIGG
" HPBU DG UASHRRMHD ) RUKH SUAHOMG SHIRGY P RMY DNRQH SHOHDTRTEGIWR FRWR \DBYZ D/QRALIQI LFDQV
, P SOUWLP HQV

: HUHFREHE D QRO WXL 1P SDILP HQARKDUH R PLARY JRRE LODDQG LOGH LW QYHG IQUQILEGI DAAV [QIMDD  UHDMG \R * RTBICH 2 \WHU\KDQ WH
LP SDLP HQNKOLJHUHDAG\R* RBICH Z HKDHQRAHFRBHGQ 1P SOLP HOAR JRREZ L@RULGEH LQAM QYHS LOBCI LEGIDAHV

( VAP DAMGS P RUA DARQ
( VIP DAVG COQXOCEP R DARQH SHOHUADAGAR GH LQW QYHGLQEQI LEGIDAHNVI RAMHVKEFHHEQ | LYH\ HOWLVDYI RTBZ V LOWRX\DQGY

) VDO HOU( QALQI - XCH $P RXQV
UP DGR \ FHU
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$VR' HHPEU WHERP S KOG VHYHRLOMWR HOVIQSUYDMY KHISHRMYY 7 KHI RTBZ 1Q) \BEGIWKRZ VAKHFDU 1Q) YOOHDQGRZ GHIKLS SHHQBIHR \WH
&RP S VIQMWE HONQHIFK HOMY LQWRX\DGB/
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: HFRQMGHJDDR RAUHTXWY P HERG QMM \R EH UHDMG SDUWY 6HH1RM  IRUDVKP P DY R WH&RP SOQ VDI U DM EDDIGFHY DG CRAYIW Z WK WHH UHDMS
SOV HOMHY $ @R \WHERP SO0 VIQYHAMA CUHIFFRXQMG | RUXMCQJ WHHIXW P HARG Z MW WHH FHBIRQR &RP ST $ Z KIFK LY DFFRXQAG | RUXMQ) \WHFRWWP HKRG DQGLY
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' AP EHJ - XQH

7\UDGHSD, CEBVVR PR HY
2 \WHUDFFRXQN'SD) CEG®
$ FARXQV'SD: CEGIDQGRAHUSD. CEGV

" HHIBHGUAYHOH
$ GYDFHVIURP PXWRP HY

" HHUWHG UYHOH DG RKHUDGY DGR

' (5,9$7,9( ,167580 (176$1' +(' *,1* 75$16$&7,216

7KH&RP S0 VH SRHG R P DNHAUM \XAK DV FKDQIHY LQ FARP P RAW SUWFHY DGG | RIMIQ H AKOQIH DAY 7R P DD H \WH YRIMDNY UHIDAG \R \WHH H SR \KH
&RP S HOMYLQR YDURXY GHIYDAYH SURGFAW \KFK DI RZ DG DG | X\MBYFRQMFV 98 SRIA WH&RP ST KIRLEDED KDY HMIHG LR GHUYDAYH | LCDGRDOQKKP HON
IRUWH SXERH R KHEILQ) \KEWDMID DR &RP SR VP DNHAH SRUKUH R SUHRLRXY P HBY SUFHY DG QRATRUNGHRX@YH SXIBRAHY 7KH &RP SDQ 1V J0DQY BWHY RD
GHUYDAYHLOIMKP HIVDH\XEWIQMIED R VAR WHADGQIH/LQWH I CLUP DIHAYDDHR WHXQEHDLQ) SUHARXYP HEYIQHIRY ERNR Z KIFK DHUFREGIQFRINR \DBVIQ
WHFRQE-QHG FRORICEDAGWEM HOVR LGFRP H

&RP P RAW 3UFHO DQRIHP HQW

7KH&RP SIQ P DQHWHYOOHR FHMEQDAHVOQGAEOMVR IWWAQ) BMCHY [FOGAQ) WIAQ) [MHORY B HP SR LQJ DYDUHWV R KHEILQ VMDADLHY 7 KHH
DALY LGFOGH WH P DEIHP HOAR H SRUKUH VR FAKOQIHY LQWWH P DINAAMWDDHY R WH &RP SDQ VWBAQ) LOHORY WURKIK \WH SXURKD/H DG \OBI R D YDUHV R GHUYDAYH

LOXNKP HON \XFK DVI RZ DuG DQG | XU/ FRQMPV

7KH&RP S HQMY LOR GHUYDAYHWEQRARQ/\RBD | RUKHSXSRHR KHIILQ) IWIQMHQRY \XEMANR SUFH UM DG RAVRUNGHRX@IYH P DNHABXLERHY * XH\R
WHQOMHR \WH&RP S VIGEDCKHGILQ) VDM WHERP SIQ LVCRAKMQ) KHEIHOIFFRQMY DVGHIQGXQEHE 68 ZKHIB \WHIDQ/RUBKH/Z RXG EHGH HIHG DG
LFOGHS DV D FRP SRHQAR RKHUFRP SUKHQUYH LGFRP H , QUGG JO.QV RUGRAHY UAXAMY) 1URP WH &RP S VI RZ D5 DQG | XUMUAY FRQAIFN DG RSHD \OB! DG SXUKDH
FRP P AR HQW DUH U-SRIMG LO \WH FROGHUHG FRORICDMG WP HOVR LGFRP H Dv XQUHIT) HG JDQV RUBWHY RQ FRP P RAW FRQMPN DFRP SRHR FRIAR \OBV  Z WK \KH
UHDMGXQUHDT) HEOP RQNGHI URP. RUMR FRXQALSDLNAY UH BRAG DY GHLYDIYH DAV RUCCEL N ROWWHFRQGHHG FRQRICDAMS EDDRH\KHHNV

7KH&RP SO VWDAQ) LQHIRY DQG SXUAKDYH DQG VOB WDQLANRYY FROMBUP DUM R SUHARXYP HEDSURGFW 7 KHYDOHR \WHH DAFV OQG CCELQNY DUHP DING
R P OHAELO \RWHSHYOAQY FRUQ) SUFHR WHXQEH®LQ) SUHARXYP HEY 7KH&RP SI) VSUHFARXYP HEYLQYHQRY LV \XEMAAR | OFXDNRQ/LQ P DUNAAYDDH UHAXGNY)
IURP FKOQIHYIQWH XQEHOLQ) FRP P RAW SUFHY , QHRRLY  SXUKDHG RUERURZ HGE\ \WH&RP SOQ LY \KEMPAR SUFH FKOQIHY , QR ERWRZ HG LV FROUGHIHG D (DMUIC
KHGIH MQFHADGQIHY/LQYODHR \WHP HECKHIS DHR VAR, WHRED) DIRQVR WMO\KHP HEDR\WH\XSSTHU



2 SHO\DOB! DG SXUADH FRP P LW HON DUH \MEMPAIR FKOQI R/ LQ YDOH EHE HHD WH GDM WH SXURKDH RUMDB! SUFH LV 11 H5 WHWDEH DM D06 \WH CDM\KH P HEDLY
UFHYHS RUGHIYHIG \WH\HABP HONDM 7 KH&RP SO0 VHHWAR P LQP [] HWHHIHWR SUFHRKDQIHVR \WH XQ@EHDLQ) FRP P RAW WURIK WHXHR |RZ DG D06 | XM
FROMFW 7 KH&RP SIQ IV RSHOVIBI DG SXUKDHFRP P WY HOVWSLFDED VFINBIZ LM BXMCHAVAD V DG RAWRHFRP P LW HIMWDAER GRAKDYH WEAG \HNBP HWEDM/ \KH
&RP S0 KD/AKHUIKVWR \HABIWH SRMRYXSROGHP DG

TKH&RP SQ VSRIA IV\R\EMBRQNID KHEIHIWIQHRY SRUMRQ GHAR RSHRMDB DG SXUAKDHFRP P LW HQVWDADUH \ENRWR SUFHUMN DG UHIXOWD HOMYLQR
SUHARXYV P HBY ARP P RAW |RZ DG DG XM FROAFW Z LW | LD BOLQUNRYY R KHEIH DIDOXMKLY UMN 7KH &RP SO XVHY I XU FROMEFW Z KIFK WSLFDD VH@H
ZIWOQ @V IRUWWKRWIWP KHIIHSRUMRY DGIRZ DGRRQMFW ZKIFK P D WP DQRSHIRUXS R P RQKV | RUWGQJHIWP KHEIHSRUMRY 7KH&RP SR KDV
CFFHW R DOR \KH SUHHRXV P HBY P DINHV D7 1QJ) VYR SOFHKHEIHY 7 KH&RP SO DOR P DQEQY IHDNRQKLSV Z 1 P DMUP DNHAP DNHY/ LQHYHY P DNRUSUHRRXV P HEC

GDIQ AHOMU

7 KH&RP SO VP DI HP HWHV FUHAWINE SRUMRQUMN @P LW 7 KHH P LWLGFOGHJ URW SRUMRQ AP LW RUFRXQAM SO HQJ DI H5 LOVDBY DQG SXUAKDHWEQLRAIRY/
ZIWWHERP SIQ 7KH DORLGFOGHFRIDMIOTP IWI RUGH I HIHQANSHY/R DB DQG SXUADHWIQLRANROAKDNARXQMEDMA/P D HIDIHIQIURP WP HVRWP H

' HLYDAYHS WANDQG/ LDEIOWHY

7KH&RP SO VGHULYDAYH DXHN DQG QCELOWN WHBUIHWH GHVOIUYDOHR WHGQL HHIFH RULQUIQUF YDOH EHE HHQP DUNHAAYDOHY DOGWECH YDOHY DAKHWIGH M
| RURSHR SUHRRXV/P HIBY\DB! DG SXUAKDH FRQMIFW DV DAWVMG RQDAI® EDMVI RUFKDQIHYLQP DINAAYDOH/R WHXQEHOLQ) P HBY XQMHNBG 7KH&RP SIQ VGHIYDAYH
DXHN DG CCELOMY DOR LGFOGHWH GHADUYDOHR . RSHD SUHALRXY P HBY | RZ DU DG | XMUY FROMFW 7 KH SUHRLRXY P KB | RZ DU DG | XU FROAEFW DUH VHIMBES DAKH
FROMPWHNBP HYEDM

$ @R RXUFRP P RAW GHLIYDAYH FRQUIFN DUH XQGHUP DARUGHMLY CLUDQIHP HQW DQG LGFOGH ERN DAVHADQG QCELAW SRIMRYY LH RIVFINGY GHIYDYHLOIKP HONV
$ VKK |RUWHERP SO0 VGHIYDRYHFROAIFANVZ W KH\EP HFRXQM.SDMY \WH UHFH.YCEBY DQG SD CEGV KDYHEHHD GHING RQWWH FRQEHOHG FRORICDMS EDDIRHWKHAN 6XFK
GHYDAYH FROAFW LGFOGH RSH VDB! DOG SXUKDH FRP P LW HQV 1MUY |RZ OUG DG P DULQ DFFRXQV 7 KH DIJUHIDM JURW DG GHAGHYDAYH WRHYCEBV DQG SD CEGV

EDDRHVE. FROMPWNSHOQGWSHR KHEIH Z HHDVIRTBRZ V LOWRADQGY

' HRPEHJ - XXH
&DK &DK
* LIRW $P RXQNV &RMMDO 1HV * LRW $ P RXQV &RMWM.DO 1V
' HLYDAYH 1 HAMG 3GEH ' HIYDAYH ' HIYDAYH 1 HAMG 3GGEH ' HIYDAYH

1 HAREGI GHIYDAHDXHV
2 SHO\OBIDQG SXUKDHARP P AW HOW 2 2

) XOMUA/FRQMFW 2 2 2 2

) RZ DGARQMFW 2 2 2

2 2

1 HAMEGIGIYDIYHACEL DN
2 SHOVDBIDG SXUFKDHFRP P WY HQV 2 2
0 DUILQLFFRXQN 2 2
) XUV FRQUMFW 2 2 2 2
) RZ DGFROMPV 2 2 2 2

* DIQVRUI RAWHVRY' HLLYDWYH, QWP HONV

7KH &RP S0 WFRG/ \KH GHIYDIYH DAWH \WIGH GDM Z W FRUMGRIEQ) XQUDT H5 JOQV RUGWHY \KRZ Q DV D FRP SRHOAR FRWR \DBV 1Q \WH FRIGHG
FRORIEDAGWIAP HOVR LFRP H 7KH&RP SIQ DEOWWWKH GHLYDAYHR | UYDOHRQDA® EDIY XQIDKHWIQLRNRD/ DUHVANBG © KHOWHH FROUFW DUHGHAFNBG \WH
XQUADT] HG.JD.QV DG GRAKHY DUH UBYHYHG DG \WH WD HG J0.QY DOG GAHY| RUI R DG FROAMFW DUH UHFR GHGLQ UAYHOXH DG FRWAR \DBY DG \WH GHABDT] HG L0V DG GKHY
| RUI XU/ FROMPWDHUHFR GHGLOFRWR \DBY

YHBZ LVD\XP P DY R \WWHQANDQY RRHY RQGHLYDAYHLQIWKP HQV LOQWRX\OLY

7 KUHHO ROMV( QGHG' HRHP EHJ 61] 0 ROMV( QGHG' HRHP EHJ

* DQV GWHY RQGHIYDMHIQWKP HQNV
8 QU HSBRAHVRQRSHI XWMUH/FRP P RAW DG RZ DG FROMFN DG RSHR VDB DQG SXUADH
FRP P LWV HOV QW
5 HIQ H3J0.QV GRWHY RQIXMUA/FRP P RAW FROMFW GHV




7KH &RP S0 TV HAIOQY GWHY RQ GHYDIYH LOWMKP HOV DY \KRZ Q LQ WH \BE®! CERYH Z HIH \KEMEQMDD RIVAAR \KH FKOQHY LQ \KH I UP DINAAYDDH R \KH
XQEHOLQ) SHARXVP HEVIQHIRY Z KIFK Z HIHDOR UFREHGLQFRWR \DBYLOWHFRQG-QHG FRQRICDAGWEM HOVR LGFRP H

6XP P DU R + H3ILQ) 3RMRY

,QDKHIILQ) UHDNROKLS \WHFKOQIHLQ\WH YOOH R \KH GHLIYDIYH | LGDGADOLOXKP HOAL/ R IVHAR DIWDAH WAB WH FKDQIHLQWH YOOHR WHXQEHOLQ) KHEIHG
MAP 7KH | RTIRZ Q) VEEG! \XP P DU H/ WH UAXOV R RAUKHGILQ) CRRVMWY Z KIFK \KRZ V \WH SUFRRXY P HEDFRP P RAW LQYHIRY SRVMRQ GHAR RSHD \OIB! DG SXUKDH
FRP P LW HQWV \WDAZ D/AXENIPAR SUFHUM LOWRX\DQBY

' HRPEHJ - XCH

, QHORUHY
SUHARXVP HEYKHT XQEHU LQDGR.Q) CUDIHP HQV

1 RN XQRHE HEGILOMRUHY
&RP P HP RIDMHFRQIQMQRY  KHIBDAZ HUR FRURUGHAB ] CEGIYOOH
3UP XP RQP HIYSRIANRY
3UHARXVP HEDYDOH@RKHIHS

&RP P LW HOVDAP DNV
2 SHOLQMHRAY SXURKDHFRP P W HQV
2 SHOLQHORY \DBVFRP P W HOV
0 DULQVOIBIFRP P IW HQW
, QUEQUWOYHORY CREQIHAXEMAAR P DNHAIN
8 QKHGI HEBISUP LXP VRQRSHQFRP P LW HBRIWRYY
YRUWRZ H5 SUHARXVP HEY
SURGEWIQIGRQ) DUDQIHP HQV
$ GYDRHVRQLOBMMOCP HBY

SUHARXVP HEDXEWMRAMR SUFHUM

3UHARXVP HEDEMAAR GHLYDAYHI LDGRDO QKR HOV
3UFARXVP HEYI RZ DG FRQMFVDAP DINHAYDOH/
SUHALRXVP HIBY| XM FRQAIFVDAP DUNHAYDOH/

7RIBCP DONHNDOHR GHIYDIYHI LQDGRADOQIKP HQN

1 FABUHARXVP HEY \XEMRAR FRP P RGW SUFHUMN

1 RARQDO/DDGRHVR ' HLYDWYHY

7KH QRIRTDEDDGRY R \WH &RP SDQ V GHUYDIYH LOXKP HQV FROAY R FRQMFWCOP HEDTXOQMYY D H SUKHE DARXUHIMSRASIEH/ R WH XQEHOLQ)
SUWARXVP HEOFRP PRAW $ VR ' HHP BHJ DOG-XCH WHERP SIQ KDGWHI RIBRZ LQ) RANBAQ) FRP P LW HOV DQG RSHD | RZ D GG | XWX/ FRQMFV 1O
\WRADB/

' HRPEHJ - XCH

SXUADHFRP P LW HQW
6DBVFRP P W HOV
0 DILQVOBVARP P LW HON

7 KH FRQUEAAEP RXQW LH QRIROEDDEAY R WH&RP SDQ VIRZ DG DG | XU FRQALFW DG WH RSHQ VDB DG SXUKDVH FRP P WY HQWV DUH CRAH GRWMG LQ WH
OFFRP SO0 1Q) FRGHHG FRQRICDAMS EDDIFH\KHHV 7KH&RP SOQ UHRGYWH G HIHRH BRE HHYWH P DINHABUFHR \WWHXQEH®LQ) P HECRUFRRQRERNDG \WHWDGH CP RXQN
DADUYDOH



TKH&RP S VH SRHGWWWHUMI R 1DOUHR \WH FRXQM SO/ VR LW GHIYDIRYH FROMEFW 6LJ QU LFDQAMGIP HQAWDSSTHG R \WH&RP SR Z KHQHYDOOWNY \WHI QU
YOOHLP STFDMRY 7 KH&RP SR BHIXAOWD UM VWHFHAR RIMICHWR WP DNRUFRXQMBDMAY DG P RWRLY WH SRMXUHR FRIFHUDIRYY $ VR * HRHP BHU \KH
&RP S0 BHIHYH/IWUMN R FRXQM.SDWY GH DXOWP LMW DMGDY/DUAKXOR \XFK HYDOONRQ DG \WWHKRWWMP GAUDNRQR \WHH DUDQI HP HOV

) RHIQ&XUHRA ( [ FKDQIH5 DIMO DQDIHP HQW

7KH&RP SDQ XM HVIRMIQPXUMA |RZ DG FROMFW\R P DIHWHHIHWR IRMIQPXUMA H FKOH | ORXDIRYY RO IW\DB DG SXUADHWIQLANRYY 7KHH
FRQMFW JHHDE KDYH P DMUMAY R GWWDQ RHZ HHN 7KH P DNHAYDOHY [DUYDOHY R \WH &RP SDQ VI RMIQH AKOQIH | R DU FRQATFW DQG \WH GHARSHD \DB! DG

SXUADHFRP P LW HYMBQRIRYY GHIRP LODMSLO! RULIQPXUHAHY RAMBIEQ) Z HHDVIRTBZ V LQWRADG/

' HHP EHU - XQH
) RHJQH RKOQHIRZ DGFRQMRV
2 SHQVDBI DG SXUAKDHFRP P LW HOMIQURIRYY GHV
,1&20 ( 7$; (6
1 HMGARP HIURP RSHIDARQVEH RUHSURYMRQI RUGFRP H\Ef HVIVAKRZ QEHBZ. - LOWRA\DB/
7KUHO ROMV( QGHS' HAHP EHU 6l[ 0 ROMV( QGH3' HAH-P EHU

86
) RHIQ

7KH&RP SO0 LGV DFRQRICDM | HHIOGRP H\I BIMQEDHGROD-XH  \Bf \ HIUHOG 7 KHSURMMRQI RUGFRP H\ H SHOHE. MUMGRNRQ DQGWHH | HRARYHE
(DMOM\KRZ QEHBZ  LQWRA\OB/

7KUHO ROMV( Q3HG' HHP EHU 6l 0 ROMV( Q3G' HHP EHU

XV
) HGHID
6\IMDQG GHID
)RHIQ

QP H H SHOH

(11HAMHIGRRP H\E DM

2 XUSURYIMRQ| RULGFRP HV] HVYDUHG | URP \WH\E] FRP SXAGDARHS 6 | HIHDOWIMRY LGFRP H\E] UDAKI ROWHWUHHDQGM] P RQMVHIGG' HHP BHU DG
SUP DO GHWRWHH FRWE EHH IMIURP \KDUH EDVHS FRP SHOUDINRQ D5 WH | RUMI Q GHUIYHG LQIBRILE®! LGFRP H\GHADOGHGAMRD SOMDM RIVAR 6HURY P
H HRXAWYHFRP SHODIRQGVITRZ DFH WBME HY GHAR THEHION] BHH W DQGRKHUGRIP DOFRXUHQRO GHEAMEBIH SHIGWMUY

, GFRP H70 H/5 HAHYDE®IDQG 3 D\ DE®!
$VR' HHPBEU DXG-XH Z HKBG LGP HWM BHRHYCEBIR P L@RQDYGSD CEGIR P LARQ UKAS-HARYHD

" HHUHG7O $ WHNVDQG/ LDELOAH/

, QDAHNQ) \WHUWHOT CHOW R GHHWG\E DAV P ORI HP HQNFRQUGHY Z KHAHUIMA/P RUH ENHD WD CRAKDARP H SRR RUDDR \WHGH HIMG\Y DXHNZ La@EH
W0 HSE\ HYDODIY ERK SRAMYHDQG GHI DAYHHVMGHIH 7 KHXAP DMUWDT DARQR GHHIMG\E  DAVHVLY G-BHIEHSROWHIHHDIRQR | XUMUH\E] CEGILGRRP HOAUQY) \WH
SHIRG/IQZ KIFK \KRH\MP SRUDY QLI HIHIFHVEHFRP HG-BAMER! $ VR ' HR-P BHU DQG-XCH P DI HP HWRGFOGHG\WWDAZ D/P RIMONHD WO QRAKDAKH
&RP S Z RX@ EHCEGIR U0 HWHEHHIWR WHS 6 | HEHDOD0G WM GH HIWHG\E DAVHIV - H EDJHG WY FRFOMRQ RQ KIRUFDOD0G SURVAMS RSHIDMY SHIRWP OgFH DY
Z HDDY RXAUH SHRABINRQ \WDARXURSH.DIRQY Z LA HH.IDM I | LALHQMIE DE®A LGFRP H LQ | XUUH SHIRGY R WD HWH S EHCH LW DARADMG Z W \WH GH HWG\I| DAV $ \If
YDODIRQ DERZ DIFHZ DY FRQUGHIHG XQQHHADY DY P DI HP HWRGFOGHG \WDAMZ Dv/P RUHANHD WO GRAKDAKH&RP SIQ Z RX@ EHCEGIVR WO HWHEHHIWR WHS 6
| HGH.DCDQG WM GH HIBG\E] DAV



$VR ' HHPEHU WHFRQEHQHG FRQORICDAG EDDCFH\KHAAM GRVWHGH HIBG\E WP VI RUHFK MY SD LQ) FRP SRHOWLH IHEHDODQGMEAM  UAKEY LOD

IHEHDOGH HWHG\Y  CCEAW R P LQIRQ DJG D WM GHHIMG \if CCHOW R PR $VR -XH \WH FROGHOHG FRQROEDAS EDDCFH \KHAAUH BRV \WH
GHHWG\Y WP VIRUHDFK W SD IQ) FRP SRHQWLH | HGHIODQGWEM  UAXAMY LQDIHHIDOGH HIBG\E] QCELOW R P LCIRQ OQG D\WIM GH HWHG\N CCELOW R
PLARY

8 UHFRIQIHE70 UHHIW

7TKH&RP ST KDV\BNHQ RUH SHAW VR \BNH FHUBQ Y BHH LW RQ LW LGRRP H\E - UHAMLD [ LOQIV \WDAMKDY QRABFRIQ] HG DYDY EHHIWLH - D XQUHFRIQ] HG\I
EHH IWRQ W FRIGHIHS FRQRTEDMG WIIAP HWR LGFRP H 7KH&RP SOQ VP HDKUP HOAR LW XQRHMEIQWE] SRUMRQY LY EDVHG RQ P DI HP HQV DRHAP HAR DIDUHBYDQ)
IQRP DIRY LFOAQ) BXWRAIP MG\R SURUDXAW] SHIHIFH DAWHMBP HWRJOB\HR \WHOSSIFCEGIEMMR QP MIRY/ $VR ' HHPBHU WHHKDHEHD@R
P DMUIDCFKDQIHAR RUXQUFRIQ] HG\S EHHIWRUDQ. UHDAWG LQMAMRUSHIDIA/ MGFH- XCH

5(/$7(" 3$57<75$16$&7,216

5 HIWG SO LGFOGH HMKY Z KIFK WH &RP S0 FROURY RUKDY WH CELOW \R \LIQULFDQ® (QOHFH DOG HMY Z KIFK DUH XQEHUFRP P RQ FRQUROZ LW \KH
&RPSIQ 5 HIAG SO DOR LGFOGH SHIRQYZ KR DUH O LADAG Z 1\ UHIMAG HMMY RUWH&RP SDQ Z KR DUHLQ D SRAMRQR LQ OHFHFRSRIDM G-AMRQY \KFK DVRZ GHY
H HXWHY ERDGP HP EHYDQG\WHUICP LOHY |, QWHQRIP CCFRUHR BXMGHW Z HHOAULQR WDQRAIRQY Z LW RXUUHIMMG SOMEY UHBZ. LVD QMR UHIIMG SDWHVZ LW Z KRP
Z HKDYHKDG\MI QU LFDQAMBQUCRANRQY GAUQD \WHSUHMG SHIRGY

BBANY YRZHY 1 XP WP DY / / & _ B\BRNVYRZHY* DIBUHY G\MINVYURZ HY* DIBUHIYDZ KRD RZ GHGMEMADY R 6SHWP * URXS , QMIDIRID, F
6*, 6%, DOG\WH&RPSD) KDYHDFRPPRQFKIH H HRAMYH R LFHU OQG WH AH - H HRXWWYH R 1 LFHUDQE WH JHHIOFRXQHOR WH&RP SIQ  DUH ERDG

PHPEHYR 6*

(YW PHKRG LOMMY $VR ' HHPBHU WH &RP SDQ KOG M[ LYY HOW LQ SUYDMD KHIS HIMY Z KLFK KDYH BHHD GHMIP LQHG \R EH HIXW

P HARGLOYHWAHY/ DOG UHIDMG SOV

2 XUUHDAMS SOV WIQLRIRQY SUP DU LGFOGH L \DBY OQG SXADAVR SUARVPHBY LU 11CDGRQ) R UL WEXUADH DUDQIHP HOV DG LY KHEILQY
WDQLANRYY YHBZ LVDVKP P DY R RXUUHIDAG SOV WEQUORARDY 7 KHEP RXQNVSUAHAG | RUHTFK SHIRG UH GRWAIFK HIMVIV DA SOV WEMY | RARDABHIRG

YDDQRH/Z W 5 HIDMS 3 DUAHY/
5 HHYDEGVDQG3 D DEGY 1 HV
2 XUUHIWG SO GHAB-FH.YCEGV DG S0 CEGVEDDRHYZ HHDAKRZ QEHBZ.  LQWRA\OB/

* HRHP EHU -XCH
5 HHYCEGV 3D CE®V 5 HHYDEGV 3D DEGV
6\EANVYRZ HY* DTLH 2 2
( AW P HKRGLQYHXMY/
YODCFHLGFOGH/\WDCH HFHYCEGY DG RMHUBFHYTEGY GV
YODHLFXGQRMSD, CEGV WBEHSD CEGV DQGRKHISD CEGV GHWV
/ R \MP , QN HOV
$VR ' HHPEU OG- XCH \WH D) J WO DM FOLY L) EDDCFHR \WHHINW P HRRGLQYRAR HONZ D/ P LAIRQ DG P LOIRQ UASHAMHD  6HH
1RM
2\WHY RQ) \MP $ WV
$VR ' HHPEU OG- XCH WHIDUYDOHR \WHRSINRQ\R SXUFKDVH DQ DEAURI0 RZ QHIKLS LOMMWQBIOH RBW®,F ZD/  PLARY
DG PLORY ASHRMWHD 7KVRSIRQZDVOFIXMUGIO-XH  IQFRMQRNRDZ LW \WHERP SIQ VIFDAMROR DQOEAMRI0  RZ GHIKLS LOMMMNQBIOH* R
YX®,F DGIVH HAMEGIEHEHD' HHPEH)  DG6HBWPEHU  $VR ' HHPEU WY RSWRQUP DGHEXQH HAMVHG  6HH1 RM
1 RAW3 D\ DEG
2Q3$ SO &&3 HOMIGIQRDEIRDIWHP HOV 8&3 1RM ZIW&) & ZKIFKSRIGVE) & ZLKXS\R P LARQWRIXQGARP P HADOBDOAHXUGE. JUGHG
\SRWFLLG/DG\SRWP HP RIEIDVR IWERURZ HY $ QEFDQ/WR EHIXQEHEXMQ) WHSURFHHD/IURP WHE&3 1 RMOUH\EMAAR &8.31V SURUZ UMKDCESURYTD 7 KHWMP R WH
&&3 1 RMH SIRQS SUO DOGPD EHH WXG-GE P XXDODIUHP HOAMS VR * HHP BHU DOG-XH WHRAMBOAQ) SUCHSDOEDDGFHR \WH&&3 1 RM

ZD/  PLORQDEG  PILARY WSAMHD



$ PANW Z W 5 HIWMG 3 DUAY
6DBVDQG3 XURKDHY
2 XUNDBV DG SXURKDAHYZ W FRP SIQHVGHP H3\R EHUHIAG SOV Z HHDVI RGBZ V LQWRADG/

7 KUHHO ROMV( QGHG' HRHP EHJ 61] 0 ROMV( QGH5' HHP EHJ

6DBV SXUKDH/ 6DBV SXUKDH/ 6DBV SXUKDH/ 6DBV SXUKDH/

6\IANVY/4RZ HY* DIBUHY
( TXW P HRRGLQMHNHY

 QRMHWQFRP H

: HHDGHGLQMBMWNGRRP HIURP UHIDMG SDMYDAHWRWW EHBRZ  LQWRDQB/

7KUHO ROMV( QGHS' HRH-P EHU 6l[ 0 ROMV( QGH3' HAH-P EHU

, QMHNCHRP HIURP | LQDGRH SURGKRW DG WHBSXURKDH DUBQI HP HOW
6HIQ * HHDODQGS GP IQMADAYH

7KH&RP SO0 L(PAG\HIY  JHIHIDD DQG OGP LQMADAYHH SHOHUHIMG\R IWAKEBDUQ) DI UH-P HAZ W 6\BFNVYRZ HU* DEBUEVR s8] GUQ \WH
WUHP RQNVHIG-G' HHP B 0% SRAYHD DOG DG GUQ \WHV[ P ROQNVHIGG' HRH-P B 0% ASHRALHD
, QMR [ SHOH

7KHERP ST LOPAUHG LOMIAW SHOHUHDMG\R IWCRMZ I &&3 R DG GUQ WHWUHP ROMWHIGG' HHP B oG UASHRALYHD
DG DG GUQ \WHV[ P RONVHIGG' HHP B 0% UAS-RALHD

( TXIWO HKRG, QiR HQW?  ( DLQQIV ' IMGHG/DQG' IMNIEXWWRQVS HFHYHG
7KH&RP S VSIRSRIWRIBOKDHR RAUHMIXAW P HKRG LQYHIMHY GHAICARP H\RMBIBG P LARQDXG P LARQGAUQY) \WHWUHP RQMVHIGG' HAHP B

DG UAGAHD DG PLORQDYG P ILARY GAUQ WHM PROMVHIES' HHPEHU 0% UASHRHD
7KH&RP S0 WHFRHYHE QYIGHIG DOG GMMEXWNRQ SO P HOVIURP RAUHTXIY P KRG LM/ WDAREBG LQWH DIJUIDM PIIRQOG  PLAR)GUQ WH

WUHP RQMVHIGHG' HHP BHU DG WSAYHD DG PLAORQDEG  PLARQGUQ WHM] PRONVHGG' HAPEH 0% UASHRARHD

2 \MHU, GFRPH
7KH&RP SDQ HIWHS UR DOV DG FROKANY VHYFHVIGRRP HIURP UHDMG SDMA/WONREBG  PIARQODG P LARYGUQ) WHWUHP RONHGG' HHP B
DG UAGHAHD DG PLORQDEG P ILARQGAUQ WHV[ PROMVHIES HHPBHU o5 UASHRALYHD

), 1$1&,1* $*5((0 (176
/ IQH/R &UHAW 7WDAQ) & HAVY DAON

2Q HHPEU WHERP ST HOMMGLQR D\KUH\ HOUFRP P WG| CRAOW SURMGHGE. DM QAFDMR | LCDGRDOIQUMMNRY WH? 7WDEQ) &UHEV CHOW  Z WK
DVREOPXUMAYROLQ) FRP P MY HOWR XSWR P LIRQDJGZ W DWP LODMRQEMR ' HHP BHJ Q6HBAPEH  WV7UDAQ) &U{AVY CROW Z DVIP HIG-G
\RDEGDQE GLGUDQE WRMADY DR SOMY DOG JXDIQRUDIG P RAI AHVIQ WP VDOG FROGWRYVR WH 7WDEQ) &UHAW CROW (FOAQ) LGRBDIQ) \WH LGRBP HIBC
ICLOWVIFDMMWR P LEIRQ HIP LD SRVIMRQ/Z KHIE GREHYXQE-UPHIBO FROGURQYFRXG UATNXLUH UMD P HAR DIIREQI DARQYRAMBDEQ) XQEHMH7WDEQ) &UHAW
)CAONVZ MO @ VRQGP DG DYGXSEI WHP DXULMY COM\R 6HBWP EHJ $ VDUAKOWKH7 IDEQ) &UHEVY CROW Z DVUHFDMI LHG\R Q) WP GAUQ) \KHWUH
P RQMVHIG-G6HWP BHU

7KH7WDEQ) &UHAVY CON IVVHRXUHGE. \XEWEMID DOR WHERP SO0 TV DAHVRQ DI LIMBURINY EDAYDQGLY IXDIQMAGE. DIR WHERP S VAKEMGADUHY Z W
WHH FFBWROR $0 &) 7KH7WGEQ &UHAVY CROW FAUHM® EOYIQMMNDAKHALD 62) 5 IDMSXVOQISSIFEGIPDJIQR  EDAVSRIQV $VR ' HHP BHU WH
IQMIANDMRORXU7 DEQ) &UHAVY CRAW Z D/OSSIR LP DAMD DGWHALO 62) 5 UDMZ DVDSSUR LP DAD



7KH7UIGQ) &UHAVY CAONV SRYIGVWHERP S Z W WHOTXGW\REX DQGVHIAGRYR GRMYR SUHARKYP HEYDQRMM : HURAMHD XVHIXQRY QLY QXQE-U
WH7DAQ) &UHEVY CAMN \R SXUKDHP HEYI URP RXUVKSSTHY DQG | RURSHDIMY FDK IGZ SXERHY 2 XU&) & VKEMADY DORXVA/WHIXQB/GIY QXQEHMH7 UDAQ) &UHEW
) CAOW\R| LQDFHFHMBOR [WGRAQ) DRIV

YRUIRZ 1QV\RUBG P L@RQDYG P LARQDW HHP B DG-XCH UASHRYHD 7 KHOP RXQNVDYDOEGI XQEHMHUWSHRAWHOCH/R RHAW
DUH GHMP LHS DAVKHHG R HIFK Z HHN DG DAHIK P RQI HG | RBZ Q) D\SHALLHG ERUIRZ 1Q) EDHIRP XD 7KH&RP SDQ LY CEG! W CFAHW DEAWR BOFUHAWDY (HHG-G W
I LQDOAH RSHIDARYY \XBEVRAR \WH RYHIDOIP WR \WHERWRZ 1) | CHOWNAY DG GRGHICESUIRYDOR  WH ERURZ 1Q) BEDVH FDBXOWRQ YDvHG RQWH P RQK HIG ERURZ 1Q) EDHVIQ

HIHAMKH DYDOEON XQEHWH7 WDEQ) &UHAVY CAON DWMNG LOR DFFRXQNSXUHNERIRZ LIV \RBBG P IIRQDG P LARQDVGHMP IQHGRY' HHP BHU
DG-XCH WASHRWHD $VR ' HHPEHU DIG-XCH \WHUP DQQ) XTP RWHGEDDGFHR GOQFRWZD/CSSK IPDMD P LARQDG
P LARY WAS-RAYHD

7KH7 DEQ) &UHAVY CRAOW FRQBIQV YDURXYFRYHIQN DOR Z KIFK WH&RP SIQ Z DVIQFRP SIDFHZ WWDVR ' HAHP BHU
, QMM SHOHUHDMG\WRWHERP SO0 V7 WDEQ) &WGEW CHON\REBG ~ PIARQDYG P ILARQZ KIFK USUAHOV DG R WHVRBOLQMHXW SHOH

WFRIQ] H3| RAWHWUHP ROMVHIGS' HAHP BHU sse) UAS-RAYHD 7KH7WAQ) &UHAVY CROW FOWHGDAX® Z HIKWG DHDIHH I HAMHLQMBWADMR
DG I ROHWUHP RQMVHIGG' HR-P BHU DG UAS-RLHD
, QMU SHOHUHDAMG\WR\WH&RP SO0 V7 WDEQ) &UHAVY CRON \RIUBG PIORQOQG P IAIRQZ KIFK WSUAHON DG R \WH\RBOLQMMW SHOH
WFRIQ] HGIRUWHV] P RONVHIGS' HHP BHU DG UAGHAIMHD 7KH7WAQ &UHIW CRON FOUHE DEI® Z HIKWG DYHDIHHIHAYH LQMIXNDM R
DG IRMHM P RONVHIGHS' HHP BHU s8] UAGHRRYHD

1RM/3DCE® $0 &) 1RMW

JQ6HBWPEH  $0 &DBMBD XQAQ) // & 3$0 &) DZKRD RZGGWEMADY R &) & FRP SBIMGIQIMKOFHR 6HRXUG6HARUTHP 1 RM FRIBANHD WH
$0&) 1RM 6HIHY SOV \WH3EDNS 1 RM  LOWHDIIUIDMSUCRSDOIP RXQIR P LR DG 6HXUHG6XERAMMSTHP 1 RM/ 6HIHY &OW
% \KH3&@N%1 RMW  LQWH DIJU-IDM SUGFLSDODP RXQAR PLARY 7KH&DMWS$ 1 RMVERHLQMIMADAD IDMR DOG\WHEMN/% 1 RV ERH QMDD IDMR

7KH$ 0 &) 1 RM/ZHHUEDGIQIXQ@Q' HH-P BHJ

) RAMHWUHP RONVHIGHS HHP BHU D5 QMW SFOHUHDMG\RWHS 0 &) 1 RM/ LFOQQ) GOQLP RUYDIROFRW \RIBG P LARQDYG
P LR Z KIFK U-SUAHQN DG R WH\REDLOMM SHOHUFRIQ) HGB WHERP SI) UASHRIYHD ) RUWHWMUHP RQNVHIGS' HHP BHU DG
WHS0 &) 1 RMY Z HIKWG DHIIHH | HAYHLQMWNDMZ D/ DG UAGHRRHD

) ROWHMI P RQMVHIGS' HHP BHU DG QMM SHOHUHDAGWR\KHS 0 &) 1 RAV LFOAQ) GOQIP RWDIRQFRW \RIBG P LARQDEG
P LR Z KIFK WSUAHQN DG R WHVRBOLQMI SHOHUFRIQ] HSE WHERP SO UBASHRIYHD ) RUWHM] P RQMVHIGHS' HHP EHU ssc WH
$0 &) 1 RM Z HIKWG DHIIHH | HFAYHLQMMNDMZ D/ ssc UAGHRRYHD

1RMV3D CE®R 5HDME3DUN
6HH1 RM

/ IDELOMVRQYRURZ H50 HEY

7KHERP SO0 WHFRLGHS (CEOMNY RQ ERURZ H3 P HBY Z 1W P DNHAYDOHY \RBIQ) PIARQD/R ' HAHPEHU Z W FRUIMGRIEQ) P HEY \RBIQ)
P LOIRQ DG P LQRQ LGFOGHS LQ SUHARXY P HBY KHIS XQGEHUI LCDGA.Q) DUIDQI HP HQW DG LOMQRUHY UASHRMHD RO WH FROGHG FRORIEDAG ' HHP BHU
EDDRH KHHNV7 KH &RP S). UHFRUGHG (RO RQ ERURZ HG P HBY Z 1\K P CUNAAYDOHY R PLAORQD/R -XH Z 1\ FRUIASREQ) P HDY \RUIQY
P LARQ DG P LORQLGFOGHS LQ SUHALRXY P MY KHI XQG-UI LQDGACQY) DUIBQ) HP HQW DQG LOYHORUEY UASHRIYHD  RQ\WH FROEHOHS FRORTEDAG - XCH EDDGFH
\KHHWV

) RUHWUH P RQKVHIGG' HAHP BHU DG WH QMBI SHOH UHDAMG \R (CEONYRQERIRZ HGP HEY\RUBG ~ PIARQOMG P LARY ZKIEK
WOV DG R WH\RBDLQMBN SHOHUFRIQ] HGE WHERP SIQ UASHRIWHD ) RUWHM] P RONVHIGG' HR-P EHU s8] WHLOMWN SHOH

DM \R (CHOMY R ERIRZ HGPHEY \RUBG ~ PIARQOQG P LARY ZKIFK WBHHON 58] R WH \REDIQMIWAH SHOH UFRIQ] HG B \WH &RP S
UASHRALYHD



$ GDQRHG3 RROD HMY

TKH&RP SR ERURZ VSHHRXVP HUY 1 URP LW \KSSTHY DG PXMRP HY XQEHMRWWMP DI UHP HOVXMQ) REHISUHRRXYVP HBY | URP LW IQHQRY DV FRAMIO 7 KH
&RP S KDVWHCHOW \R VHDWHP HEY DOYDRHG 7 KHHDWDQIHP HFOVADQEHVHNBGR U0 P HOAQMP LOUP HBYRULQFDK . 2 GRHWHREQI DINRQ LY VANBG \WHP HEY KHB
Dv RO IDCDH UHBDVHG ELAN R WH&RP SDQ

/ ICHOMVRQYRUIRZHG0 HBY? 2 \KHJ

/ ICHOMVPD DOR DM IURP L XQ@IBFDMG P HEDSRIMRYY KHE B\ AP HY 1Q WH &RP SDQ IV IQMHORY LU TP RXQN GXH R \KSSTHY | RUH XVH R \WHU
FROLIGHGLOMORY DQG LU \KRYBIH/LQ XQDIR-DAG P HECSRMRYVKHTS B, WH&RP SDQ LQWH\XSSTHIVLOMHORY 8 (DIBFDAMS RUSRROP HBOU-SUAHONV DO XQHI BIDMS
LQYHORY SRIMRQWDNY GHRQGP DQG LQD\SHAIHGSK MFDORP  EDHS ROWH\RIORXGFHVR P HIEOKHTS LOWH SRUMRQ $ P RXQNV GXH XQEHMHH DD HP HOW BT
GHIYHY HWHUQWHIRP R SUHARXVP HEYRUQFDK

3URGXAVY LQDQRQ) $ UDQIFP HOV

7KH&RP SO0 KDVDI WP HQNVZ LW \KLLE SOV | LDQRLDOLOAMMNRQY Z KLFK DERZ. WHERP SO0 R HUWJI RS COGMOHULQMHORY  DADQDIHHG XSRQSUFH Z KIFK LV
EDHGROWH\SRABUFH 6XFK DIUH-P HOVDIBZ \WH&RP SDO R WHEXUADHWMLY LOYHORY  XSRQGHP DG DADQ DI UHHS XSRQ SUFH EDHS RQ\KHVGRABUFH ROWH U-SXUFKDH A
7KH WILG SDW FKOUHY D P RQKO |HH DV D SHHQMH R WH P DNHAYDDH R WH RAMBQEQ) REQIDARY VXK P RQNO FKOLIHY DUH FIOMI LHG LQ LQMIAH SHH 7KHH
WDQLANRQY GR GRATXOM\ DVADBY DQG\MHH RUH KDYH BHHQ CAFRXQAG | RUDVI LQDGALGQ) DUIDGY HP HON DQG DUH UH BRRG LOWH FRIGHHG FRORICDMS EDDIGRH KHANDY SURGEN
ILCDGAQ) DUDQIHP HON 7 KH REQIDINRQ LY \KAMS DAXKH CP RXQAUHTXLUAS \R UHBXUFKDVH \WH RAMBIAQ) LOMHIRY  9GRK WH SIRSENLDAQ) . REQIDIRY DG WH XQEHOLQ)
LQHIRY  Z KIFK LVHQMHD UAKURMG DUHFOWIHG DVOIUYDOH Z LW FKDQIHYLQI DIUYDOH WFRUEHE DYDFRP SRHWR FRWR \DB LQ\WH FRQEHOHG FRORICDMS WIAP HOVR

LGFRP H 6 XFK REQ) DARQ/\RBBG P I@RQDGG PIARQDVR ' HHPEHU DQG-XH UAGHRRYHD
) ROWHWWUHP RQMVHDGHG' HHP BHU DG WH LOMBN SHOH UHDMG R SRGEWIIAQ) DUDQHP HOMVREBG  PLARQDG P LARY ZKIFK
WBUAHV oG R WH\RBOQMMWW SFOHUFRIQ] HGE WHERP SIQ UASHRIYHD ) ROWHM[ P ROMVHIGS' HH-PEHU DG WHLQMMW SHOH

HDAG\R SRGFVLDRQ) DUDQIHP HOWV\REDG  PLAORQDG P LAIRY Z KIFK WBUAHOV DG R \WH\REDLOMMA SHOHUFRIQ] HGE WHERP SI)
UAGHRRYHD

&200,70 (176$1' &217,1* (1&,(6

SHHUWR 1RM R WH 1 RAV \R &RORIEDMS ) LCDGRDO6\BAP HON 1O \WH $ QD5 HSRW RU LG RWP DIRQ WHIWY R HP SBR P HIAFRQAFW DG RiMHJ
FRP P LW HQWV 7 KH&RP S LVCRAZZ DHR 0Q P DMIDCAOQJHARFRP P W HQNVDAKP P DU FGIQWH  $ QQ<OCE HERW

/ HIDOD DAY
7KH&RP SIQ LVIURP WP H R WP HSDUWY \R YDURXV @Y \MW FOIP VDG RMHUSUIRFHHEQIV WDAMALQWHR A FRUHR LWBMGHY

$ QHRXIK WHXAP DMRAFRP HR Q) B 0CP DRUFDQGRAEHSUHARMG Z LW FHWSIQN EDHGRQPXUHANG RP DR LGFOGQ) RAUDXHAP HWR \KHP HIWR SDWAX@OU
FOIP V Z HER GR# SHAAKDAKHHGI DOSURFHHAQIVRURDIP VZ LOKDYHDQ P DMUDCOGYHYHLP STRARQRXUI XUMUHFRQRICDMS | LDIROCBRMRD WAXOVR RSHDIRYY RUFDK
Ic4Y;

,QCAFREDFHZ NS 6 * $$3 Z HUMEZ \WHQHG\R DFFUHI RUDY. RWFRQMYHR DOGHABEDK DACEMN Z KHY LOWHRSIQROR P D HP HQMWA/ SURECEGIKDAD
P DALZ RX@ UAXOVQ DACELAW COG\WHLP RQWR GW Ll D) FOQEHUWDRIE®D HAMP DAG : HER CRABHIHHWDAKHUAROWROR D) AXAUH® SHIEQ) OF \KW FOIP VOG
SIRFHAQIV HWHJLQAYIGOD RULQWKH DIJWHIDM Z LEKDYH D P DMUDODGYHYH H 1 HAARQ | LODGRDOSRIMRY BAXOVR RSHDMRQY RUTIXNGW + RZ HYHU WHRARRP HVR D0
PO SHYEQ) Q7 \KW FOIP VOQG SURFHHAQIV FOQERAEH SUHERMG DG WWHH R \WHH DD EHQR DAKUDGFHWDAKLY Z LAEHWHFDH

$ GAMWRDD Z HUFRE UFHYTEGV | RUQKUIFH BFRYHIHY UHDI) R QMDARQ UHIMG BWHY DG H SHOAVLL DG Z KHQVKRK CP RXQNDHFRYHBG B\ [QAUDFH DG
UHFRYHY R \IKFK GWH/RUH SHOHVDHGH



672&. +2/' (567(48,7<

6KHD 5 HILVADARO VWP HQW

2Q6HBWP BHU WH &RP S 1B D XQYHIDOWKHD UHIMADARY WBMP HOMRQ ) RP 6 ZKLFK Z D/ GHROUHS HIHRAMH B \WH 6HRXUMAY QG ( [ FKOQIH
&RP P MWRQ WH?6( & RQO DK ROZ KIFK \KH&RP SDQ UHILMALMG | ROVDBIXS \R PIEIRQR 0 FRP ECDIROR IWGEWHXUMAY \KDWVR FRP P RQWRFN
\KDUR SUH HUHG RN WKW Z DUDQNV XQWOQG RUSXUKDHFRQAEFW! URP WP HVR WP HDQG DABUFHY DG ROWLP VAKDAKHERP S0 P D GHAMP LCH $ I\WUDSYXETF R | HIQY
R FRP P RQWEAN LQO DUFK OSSR LP DMD P LAIRQR VHRXUMIY UHP DHQ DYCLOE®! | RUMKOGRH XQEHMLY \KHD U DR WBRP HOVBHRXUMEYP D EHRIHMGRU
R XQEHALY U LRDNRQWERP HOAXQID DK

I\ letocy;

2Q-XD WH&RP ST VERIGR GUHARY G-ROWG DU XTUAYIGHGR SHUMKOHR FRP P ROWIEN R WRFNKREHYR UFRUGDAKHFRHR BXMCHVRY
X0 7KHAYIGHIGZ DVSOGRY- X0 DGWIBG  PLARD

2 Q$ XIXWV WH&RP ST VERIGR GLHARY G-ROUHG DQRQ UHAXUIQY) \SHADOAYIGHGR SHMDHR FRP P RQWEFN VR \KDUH\R FFNKRTHY R UFRUG
DARHFRHR BXMCHNVRQGHBAP BHU 7KHAYLGHIGZ D/SOGRQ6HOAP BHJ DOG\RWBG P IERY

2 Q% XIXW WH&RP SDQ VERDGR GUHARLY DOR GHROWHE DUIXDUFDK AYIGHIGR SHAKDHR FRP P ROWHAN R WHRNKRTHY R UHFRUE DAKHFERH
R BAMQHVRQ2 RREH 7KHAYLGHGZ D/SOGRY2 RREHU DGWIDG  PLARY

6KDLHS HSXURKDH3 LRILDP

Q$SUO  WHERP SI) VEROGR QUHRRLY CSSURYHS D\KDUH BEXUAKDHSURIUP Z KIFK DARRU HS\WH&RP SDQ R SXADHXS\R P LAIRQ\KDWY D/OEWMMG
IROWHER IRURHVSDAR $ 0 DINIVARP P ROWRENLOWHIRP R DWRFNAYIGHGIQIMNDD R IWARP P RQWRRN 7 KH\KDUHUEXUADHSURIUP Z DVIQMIED DOCRXGHHS

RQO D SURUWRIMDD QR KDWY/ Z HIH WHBXUADHE XQG-URUMKOH WBXADHSIRILP |, QIMDD  Z HUWEXUADHE DVREDR KDL XQG-UWH
SRIUP IRJ  PLAORY ,QWHIRWK TXOMUR IMDD  \WHEROUG UYIVHG WH USXUKDHSURIUP W DAKRU] HWHSXUAKDHR XS\ P LARQ\KOWWR RXUFRP P RQ
WRFN 1O DEAURQ W WH KDY SBYIRA® BEXUKDHS DQG H WIEHE WH H SLDARQ GDM IR -XCH R -XCH ,QLRMHPEHJ WH&RP SO0 VERDGR
QUHRRLY | XURHUDP HIGHG \WH KDUH UHSXUFKDH SIRIUP \R DANRU HDQ DEAURID P LAIRQ KU \R EH UBXUKDHE XQ@EUWHSIRIIP  BAXGMY) IQDVRBDR P LEIRD
KDLV DAKRU H5 | RUUSXUAKDH CAMMINGY LQR CFFRXQAKH KD/ SBYIRA® SXUFKDHE DARDNDM $ VR * HHP BHU WP DQDAKRU] H | RUBEXUFADH
XEEHMHSRIUIP

CXUQ) WHM PROMVHGG' HHPEHU ZH BEXADHG KDWY XQ@EHJ\WH SIRIUP 1RU PIAORY ) U LA-BIRQ R \KH SIRIUP \WWURKIK
" HHPBU Z HU-SXUKDHS DVRBCR KIWIRU  PLARY

8 QEHUWH\KDH UBXUKDHSIRIUP ZHP D WEXUAKDH\KDWW/R RXUFRP P ROWEAN [ URP \WP HVR WP H DASUHYDIAQ) P DUNHABUFHY G-BHAQ) RQP DHAFRQAURY/
WURKIK RSHQP DNHARUSUYDMY QHIRMDMG WDQULRNRY/ 6 XENA/MR CESTFTEG FRLSR DM VHRXUMAY/ @Y V WEXURKDH/P D EHP DEH DAKAK WP HY/ 06 SUFH/ DG LQ P RXQNDY
P DEIHP HAGHHP V DSSURSUDM : - H DUH QRAREDI DG \R WHBXUFKDH Q. KDWY XQEHUWH SIRIUP DG WHBXURKDHY XQEHUWH SURIUP P D EH QARG UL P DEIHP HY
GHAMP LGHAKRDADCAWNR DOU-SXURKDHY DHQRAZ DUDOMG

6VRANS Z DG DQG, QRHOWYH3 @0

7KH&RP SQ VP HIGHG DG WMEAG 6VRAN$Z O 05, GFHOMH 3@0Q \KH 300 ZDvIBSRYHG P RUMIFHQ® RQ2 RREHJ B WHE&RPSI) V
WRANKRGHY $ VR ' HHP BHU RN ROMRY/ DG UKMARG VRN XQWZ HHRANBOEQ) DG \KOWY/Z HIH DYD@EGH | RUMMOFHR Q-
OG/XEHMH 30D

SQEUWH 300 WHERPSIQ PD JUDARSINRYYDQGRMHUHNXW [7 OB/ DVDP HIQ/R DMERNY 0QG HEQQ) RILFHY HP SR HY QRQHP SR HHAWRRY DG
FROXGTQN \R SURYLCHLRHQUYHAR \KAK SHYRQ/ DGR DDIQWHIQMIMVR \KFK SHIRQVZ LK WHIQMMWR WRANGRTEHYE SIRMAQ) FRP SHODIRQ EDHE ROWH YODHR
WHERP SDQ VRN $ZDB/XQ@EUWH  30QP D EHIWQMSLOWHIRP R LGRAHYHRUGRQ TXOM LHE WRAN ROMRY/ WRAN CESUHADIRQUIKW 635V UAKURMG KRN
568 V AYIGHIG HIXLYDBQAWKW RKHVRAN EDHGIZ OB/ ZKIFK P D [GFOGH RAMIKWIUIQNR KDWY DG DK IAHQWHIZ OBV 7KH  3MQDOR DAKRI H/JUQNVR
¥ OLBVZ W SHIRIP DFH EDHGFROAMR)/DGP DNAEDHGFREUWRY 7KH  3OQLYOEP IQUMIGE. WHERP SHODIRQ&RP P WWHR \WHERDGR QUHRRY Z KIFK [QIW
AVHIRY PO \HBRAR I LFHY DG RKHUHP SR HY QURRY LFOAQI QROHP SR HH AUWHRRY DG FROXEEDN \R WH &RP SIQ G LW \KEMADUH/ R WAHYH JUIQV R
¥ OB/ 7KHEROGR GURRYIWHDP D SHURP 0Q R WHIXGAIRQVR WHERP SHODIRQ&RP P WHXQEHMH 3@



SQEHMH  3@Q WHH HFAVHSUFHR ROWRQY/DOGEDHSUFHR 635V DAHAR WHERP SHODIRQ&RP P WkH JHHDDM P D GRABHGWKDQ\KHI CLUP DNANDOH
R WH KDWY/ ROWHEDMR JUIQADQG\WHP I LPXP \MP R WRAN RSWRQ/DOG6$ 5 VIVIMD HIW 7KH  3@QIP IWWHQ®P BHUR \KOUH GHRP LCDAG LY. DB/\KDAP D EH
JUDQMSWR 0Q RCH HILEGI SHIRQ LD 1MVADD\ HOUWR KDL/ SON \WH SDMPALSOONV XQAHS DOQXCOTP IMDAIKH FBRVHR \WH SUYRXV\ HIU'$ OR LQWHFDHR QRQ
HP SR FHALARY WH  3@QQP WWHP I LP XP JUIQAGDM | LUYDOHDN R RN GHRP LCDAG L7 DB/ JUDQMG R D AUHARULQ DILYHD WVADO, HOU H AHBWRUD
ROHP SR HH&KOWP DO R WHYRDUE Z KRH JUDQAM I DUYDOH P [ LD XP LV SUIMDDHU7KH — 3MQZ LOWP LODM Z KH) QR \KDU UP 0.Q DYDDE®! | RJ
IMXOFHOQG QRO OB/ UP DQRAMBNEQ) KRZ HYHJ WHDAKRIMN R IUDQADH. L7 DB/Z LAODMP LDMRQ?2 AREH

6VRFN2 SIRY/
7KH&RP SIQ P HDAXUA/\WH FRP SHODIRQ FRINR RN RSURQY XM \WWHYHDFN 6FKRBY RONRQ SUFLQ) P RAHD Z KLFK XV YDURXV LGSXW\KFK D/WH P DUNAABUFH SHU
\KDHR FRP P RQWRFN DG HANP DAMARDAGFOGHWHUMN | UHLQAMMANDM YRDMW H SHAAMG @ HDQGAYIGHE IHG

7KH&RP SO LGPXUMG FRP SHODIRQ H SHH UHDMAWG VR WHFN ROMRQ/R PIORODYG  PLAR)GAUQ) WHWUH P ROMVHIGHS' HHP BHU ssc
DG PUORODG  PLORQGUQ WHV] PRONVHGS' HHPEHU DG WASHAHD $VR ' HH-PEHU WHIHZ DARBOUP DQQ) FRP SHODIRQ
HSHR P LARQUADAG\RHP SB HHWRAN ROIRYY Z KIFK Z LGEHUHFR GHERYHUDZ HIKWMG DHIIHYHAMY SHIRGR D5SUR LPDAD  \ HDOY

7 KHIRTBRZ LQ) \BEGIVXP P O] HY\WRAN RSWRQ CRRYIW

© HIKWG $ YHDIH $JIUIDM © HIKWG $ YHDIH
( [HRAVH3UFH3HJ , QMOME 9 DOH * LOQW DiM) DIU9 DOH
2 SWRY/ 6KDH LIQWRAMDEY 3H$ZDG
) MDD
2 X\WB0AQ) DVXCH
([HAY
2 XNBQAQ) DV HHP B
([ HAMEGIDN HHP EHU
10O
2 X\WBAQ) DVXCH
([HAY
2 XNBCEQ) DV HHP B
([ HRAME®GIDN HHP EHU
2 QBHBWP EHJ DUANXUHG CEMA HYWR\WHRAKBREQ) ROWRQYZ DV HBGDVDUAKIR WHGRQ UHRXUICY \SHADOAYIGHG\KDABZ HMG\KHH HFVHWUNHSUFHE.
7 KHIRTRZ LQJ \EEGIVKP P D) HYLQ RIP DIRQCERXVWIRAN RONRYY/
([ HAMH3UFH5 DR/ 2 SWRQV2 XWHEQELQ) 2 SWRQV( [ HRME®!
1XP EFUR T HIKWG $ YHDIH5 HP DQQ) 1XP EFUR . HIKWG $ YHDIH
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7KLY QVRXAWRQ FRQEQV | RZ 06 GRNGQ) \WBMP HONVWDAH GRARXUSDDY HANP Db DG EHIH Y 2 XUCRXDOUHKXAV FRXGES QLI HJP DMIDD [URP \WRH ARG LQ

WHH IRZ DG GRNGQ) WEAP HW ) CRRLY \WDAFRXE FDXAH RUFRQUEXAM R \RHAH QL HHAHY LGFOGH WRH | CRRLY GVPXWHS EHBZ. DQG HWHZ KHIH LQ KLV 4 XOWM® 5 HSRW
SDMFX@® 1Q35 WN) CRRY/



,1752' 8&7,21

0 DIHP HQV GVAAWIRQ DQG DDOMY R | LCDADOFRQAWRY DG WAXOV R RSHIDIRQY 1V SURVIGHS DV D VKSSBP HQWR \WH DAFRP SO0 L FRQEHDHG FRQRICDAG
I LCDQALDOXBAP HQWDQG UM GRMAR OGLOWHXQEHMBEQ) R RURKOVR  RSHIDIRQY DG LCOGADOFRQAWRD 2 XUGVRXAWRQLYRIDY] H3DVIRTRZ V

t

t

t

([ HAWHRHMEY 7 KV VHRERO SURVIGHY DIHHIDGAAUSIROR  RUBMQAW Dv/Z HIDY M QU LFDOABQUTRNAQY DG HYHONWDAZ H EHIHYH DUH P SRUSQNQ
XQEHWBEQ) WHUAKOWR RSHIDIRQY

S5HXW R RSHDIRY/ 7KLY VHANRQ SURVIGHY DR DDOMY R RUHXOV R RSHIDINRQ SIHMS 1Q WH OFFRP S0 1Q) FRQGHHS FRORIEDIMG WP HQWV R
LFRP HB FRP SDUIQY) \WWH UHXAVI RAWKH UASHRRYH SHIRGY SURWVHRMG , FOGHG LQRXUBEOMY LYV DAVPXWRQR VRYHQ SHIRWP DFHP HUERY

R L RXHVR JRGBOGVOHMG
R IL : KROMIBIGDBVWANHAYROP H
R UL " IWHAR &RQMXP HMANHAYROP H

T D ' AR &RQXP HAMANHNROP HIURP GHZ FXRP HY
TOE ' PR ERQXP HAENHAROP HIURP SUHH LMY FXWRP HY
T F ' IR &RQKP HARBDINHAVYROP H

R LY " IHAR &RQXP HUDQG-0 %DHIIHRG-UYODH
Y QPELR ' IR &RQMXP HIFXWRP HY
T D ' AR &RQXP HUQP EHR GZ PAXEP HY
T OE PR &RQXP HIQ®P BHUR CRWHPXAKEP HY
T OF ' IR &RQKP HARBCR\RP HY

R YL QMR WURYHADMR DG

R YIL QP BHR HRXUHG GO/ DVEHIRG HIG

_6HIP HONHXOWVR RSHDIRYY 7 KVVHARQSURYIGHYDQDEIOMYR RXUAKOWVR RSHIDARQY SUAHOAG | RURKNUHVHIP HQV

R : KROMDGIGDBY S 6HMAH

R ' LWHVWR &RQXPHJ DG

R 6HRUG/ HAQ
| ROWHFRP SDUIEGISHIRGY
1RO* $$3 0 HDAXUW 7K VHARQ SIRVIGH/ DQ DEDOMY R RUGRQ* $$3 P HDKUAY Z 1\ D UFRGAIDIRY \R \WH P RINGUHA® FRP SOIE®I8 6 * HHDD
mgmsm 386 *$$3 P HOKUH U-SRIAG RQWH FRQGHQHS FRQRICDMS | LQDGADOWBAP HQV 7KH&RP SIQ XVHY/WH I RTBZ 1Q) /TR

R DOVMMG GHAFRP HEH RIHSIRYIMRQI RUGRRP HVY BV 06
R HOQQIVEH RIHLQMWAEF H/ G-BUHADIRY DOGLP RWDIRQ RU (%7' $

/ ITXGAW DQGILNADOFRGEWR) 7 KVVHRIRQ SURYIGHDQODOMYR RXUFDK | BZ V DvVZ HED/DGAWXMRQR RXURMBQEQ) GBWVR ' HHP BHU
\RXUAH/R @NXGW DOGWHEP R(QIR | LCDGADCFOSCAMW DYDIOEGIVR | XQG RXUNXWUHFRP P LW HOVDQGRAHUI LQDGAQ) DUBQIHP HQV



t &UMWADODFARXQINY) SRIFHYDOG HANP DY 7 KLY VHRIRQ GVRXWHY FUMFDCORARXQIGY. SRIFLHY/WDATUH FROUGHHG ERK P SRAVBQAR RYXUI LDCADOFRQAUMR) DG
AKXV R RSHDIRQY DG UHNXUH P DERIHP HAR P DNH VLI QU LFDQAMGI P HOADQG HAWP DAV $ @R RXUMIQILEDQADFFRXQIY) SRIAHY LFXQAQ) \WH FUMFLC
DFFRXQIY SRIFAHY DUHDORVXP P O] HGLQL RM  \R\KH&RP S0 IV FRQGHHG ARQRICDMG | LCOGADOWEBM HOV

t 5 HAHOADFFRXQIY) SIRIRXCGEPHON 7 KLY VHRIRQ GAVPXOWHY Q7 CFFRXQIY) SIRIRXGAHP HV DMWY R [P SBP HQEMRY DG \WHU H SHRAG LP STRARQ RXU
CFFRP S0 Q) FROGHOHG FRORIEDMS | LOGADONTAP HOV
(:(&87,9( 29(59,(:
2 XUIBMGQHW
7KH&RP STQ FRIGENVIWRSHDIRVIQWUHHUSRMEGIVHIP HQV L KRBAOBIGDBY  $ GRADY 6HYIFHY LU ' LUHAAIR &RQMXP HUDQG UL 6HRXUHG/ HBQ)

: KROWDBISDBY  $ GAADU 6HMEHVEHIP HOW

7KH&RP S RSHDAVIW: KRBAVDBI 606V  $ QRAIY 6HYLFHY/ \VHIP HWGLHA® DG WURKIK W Z KRD RZ GHS WEMGDUHY $ 0 0N 7WEQ) $*  3$0 7$* 7
7UQARQMHOED HERIRY 6HYIFH // & 7' 6 RIGG\RIIH $ 0 * GEOD RIMWY // & 3$0*/° RJ/RIMW DXG$0 67 SWRADMY // & $0 67 RUWH
36LYHITRZ GHO LQV

7KH: KROMIDIGODY  $ QRADY 6HYLFHY\HIP HRSHIDAY D/ DI XAOVHYLFH SHARXYP HEYFRP SIQ © HRIHUJRT MOH SDAM® DG SDIMAXP [QWHIRP R
EDY SOAM SRZ G-UZ DHY JUDQ LQIRW DGFRQY 2 XU, QGAMMDOXQWHYLFHYP D4 CAMUMY DQG | CEUFDRYR  SURGEWXM] LQ) RUGFRISRIDNY SUHARXVP HBY 2 XUSRQ
DGYOUXQWHIVIQORH)  FRQDQGEDUSUIRGAWLQDYDUHV R Z HIKW \KDSH/ DQG M) HYI RIGMUBXMROVR G-OBLY DG RMHUTXON LHE SXUKDHY : HKDYHDP DN
\XSSRWR [ IFH LQ9 IHID $ XWUD 0QG DWIAQ) AHQAULQ ( OSHIXQER &DIRGQD 7KHWIAQ AHMJ | RUBX 1Q) DG VHIIQ) SUHARXYP HEY 1Y DYDMOEGI\R WHFHYH REHY
KRAY HYHY @ HYHDZKHQPDQ P DNMUZ RS FRP P RAW P DNV OUH FRHG |, Q DEAMROWR :  KRBAVOB! 600GV CAW $ 0 DUN RIHY W FXWRP HY D YDUHY R DGRADY

\HYIFHY LFOAQ IDRQ) WRIH FROLICP HOVEILMEY DQG YDURXY PXMRP 1] H5 1 LQDGADOSUIRIUPV $ VD8 6 0 LOADAKRU] H3 SXKDHUR JREG MOHJ SDMP DG
SOIEXP FRQV$ 0 DN SXUKDH/SIRGENELHA® |URP WHS 6 0 LOADQGIVIBR SXUKDH/SIRSEWURP REHARYHIIQP LONV | RANDBIVR IWRXWEP HY

7KRAIK IWZ KRD RZGHGEMADY $0 7$* WH&RP SDQ SURP RAW LW SURGFEN DQG VHLYLFHY \R \WH LOMECDIRIOP DN KURKIK RXUZ KRD RZ QHG \WEMGDY
7' 6 ZHRIHDYOUHVR P DI HG WRLDI HRSWRQV| RUSHALRXVP HBY SURGAWR | LDCADCLOAMMRYY G-DBLY LOHIRY DOGFRIBRARY DRXQGWHZ RI5

7KH&RP SIQ VZ KR RZ GHG\WEMADY $0 * / LWVEDHGLQ/ DV9HIDY 1 DD D5 SIRVIGH RUPMEP HYDQDUD R FRP SBP HMY \HYIFHY LFOQQ) BFHYIQ
KOQBIY LOMHORYLQ) SURFHWQ) SCANGY DOG\KISSQY R SUHARXVP HBYDQGPAMRP. FROQVRODVHRXUHEDLY

7KIRAIK IWZ KRD RZ GHGKEMADY $0 67 \WH&RP SO GHWLIQ/DG SURSFHYP LOMGMOHUISIRGAW 2 XUBLOYHI7RZ GHO LOARSHIDIRQ/DIBRZ. XV\R SURYLGH I WDAU
SIRGANHDRNRQWR RUPXWRP HY/ DQG JUDAUSUAQ) WEELAW Z MQWH\KXSSD KOO Dv'Z HBDVAR JOQLGRBDHE CFFHIAR | CELFDME MOHISIRSAEN GAUQ) YRIMBIP DN/
HOMURGP HQN Z KLFK KDYHKIRUFDED RS DAMGKLIKHUGHP DG | RUSUHARXYP HBY SUIRGEW

" LHAWIR & RQUXP HJ

7KH &RP SO RSHDM/ LW LUHPWIR &ROMKP HU VTP HOMMUIRKIK LW Z KRED RZ GH5 WEMADUHY -0 9%X@RY ,F -0 % DXG* RBIXH , & 3* RBIXH -0 %
PUH® KD/M[ ZKRD RZGHS WEMADUHY 964 * RGO 6IOHUEGRS % $6& % &RSRDIR) %WARD O * RG3UFH* RS ,F *3*° BIOHFRP &
IGLOHARP” 3URMGOAD HBY&RS 330 & DJ5&\EHO HUYERS & EHO HBY * RBIH & RZQ/ R$0,3//& $0,3 DBKWVD RZGHIKS
LQMMNQ3UHFARXVO0 HBY 3XUADIQ) 30MGHY // & 30 33 $VWHFRQM WU BHHHF/WR -0 %P D LFOGHY $6& Y%@RD O * 3* 6LOHARP 30 & DG
&\ EHO HEY DEGUWHHHFAR* RBIHP D LFOGHS 0 ,3 D530 33

-0 %VDODAQ) HFRP P HIH WBGUSIRYIAQ) CFAHWWR DEURDGDUD R JRG MOHU FRSSHU SOV QG SIAXP SIRGENVKURIK IWZ HEVMMY -0 9% PXAUMD®
RSHIDAVHIKWHSOUDMD EUDQEHG FRP SID RZ GHGZ HEVMMABLIHIG \SHALLF QFKHYZ MMQWH SUHALRXYP HIY BABICP DHMCGFOQAQ) -0 YX@RQARP 3WIRVIGHDE HEYFRP
BLOHIRP 96 $6& FRP &\ EHOD HEYFRP YX@RP [ FRP * RGBUWFHRJ OQG6IOHBUFHRI

,Q$ WO -0 % FRP P HIADD OXAKHGWHE&\ BHO HEY RQICHSDNRP  Z KHIHPXWRP HY FOQ SXURKDH DG VHD IRIRQBOWDUH R QJMIDIRG MOHJ SDIWXP
DG SDMAXP WY IQD WQIHR GHRP LQDARY/ &\ EHO HEM] FXWRP HY KDYH \WH RSWRQ W FRQYHWWKHU QJMIDKRTIQIV W | CEUFDMS SUHARXY P HBY SUIRGFW YID 0
LQM DM UHEHP SWRQIBZ Z -0 % 7 KHVHSURGEWP D BEHGMIQ@DME I RIMRIDIHEB. WHERP S3Q RAKISSHEQUHA® \R\WWHPXWRP HJ



TKH&RP ) CFMALG* RBICHLQ$ XIXWV  WURXIK BQ DAHEXURDHWIQORNRQZ W * RBIH / / &  Z KIFK KOG BHQLQRSHDNRQVGHH * RBXCHLYDAUWHA
UVARGBUR SUHARXV P HBY \R WH LOYHXRUFRP P XQW DG P DNHNV LW SBHARXV P HEDSIRGFW RQ WBYIMRQ WER DG \WH LOMIHNDY Z HODY WURXIK. EXMARP HJVHYIFH

RAULFK $0 ,3 P DDA/ REBICHVIQMBRXIOSURSHW
30 33 ZDVIRPHGIQINVAD  SXUXOQAR WP VR DNQAYHIMUH DI P HIM RUWHSXERHR SXUKDIQ) SUHARXVP HBY | URP \KH SDVGHY UABICRXWRP HY DQG
\HQUAHTIY \WHIFTXUHG SIRGAVECN R O LODM/R \KHSDWEHY 30 33 FRP P HIAHGRSHIIRQVLQI VD
BHXUHG/ HEQ

7KH&RP STQ RSHDM/IWEHXUHG HIBQ) HIP HMWURIK IWZ KRD RZ GHG\KEMADY &RIDMID) LDFH&RSRDIRY / / & LFXAQ) IWZ KRD RZ GHE\KEMADY
&) & $ OMODYH, QHAF HOV 2&$,”  FRIDAIYHD 2&) &

&) & LVD&DN ROQDCFHHS | LDTFHGLGHWDARWILCDA/ DG CFTXLUA/ FRP P HIADOBOR/\HRXUHG SUP DUO B\ EXARQDG QP WP DIF FRQY &) & VIXWRP HY LGFOGH
FROQ DJG SUARXY P HEDGDBLY LOMXRY DG FRIARY $VR ' HHP B &) & KOG D5SUR LP DMD P LAIRD LQ HRXUWHG GO/ RAMBAQ) R ZKIFK
DS LP DAD Z HHOFTXUGI RP \KLGSDMWY \RP HR ZKIFKP D EHPXWRP HYR $ 0 DN DQGLSSWR LP DMD ZHHRWIDAGE &) &

&$, IVDKRGQ FRP SR WDAKDY DR HIXAW P HKRG LOMWNQ & RBANEBI & DG 3DIHY / / & 3&&3"  &&3 SIRVGH FDEMIDR | XQG FRP P HADO®O/ VHRXUG B
JUDG-G\SRWHLG/DYGVSRWP HP RIAAD &&3 FRP P HAHGRSHIDARQYLQIVAD

$0 &DHMID) XQAQ // & 3$0 &) DZKRD RZQGGWEMADY R &) & ZDVIRP H3I RAMHSXSRHR VFRXUMY Q) HIJLEGIVFRXUHGEOOVR &) & $0 &) IMKHGOWm

D LOWMHG 6HXUWHG 6HIRUTHP 1 R/ 6HIHY &OW$ Z 1\ 0QDIJIU-IDM SUGRSDODP RXQAR P LEIRQ DG 6HXUG 6XERBEDMS 7THP 1 RV 6HIHY

& DN %LQ\KHDIJ U DM SUCRSDOCP RQIR PIQIRQ FRIPANWHD WHHIFG\RD/WH $0 &) LRM/ 7KH$O &) 1RMW/ZHHUEIGIQIXWQ' HHPEH  $0&) LIV
PXUHO® LORYH 6HHLRM  \RWH&RP SO0 IVFRIGHIHG FRORIEDAG | DA DOWMIM HWI RUDGAWRDOQ RP DIRY

2 XUBWDAD\

7TKHERPSI) ZDVIRPHGL) DG KDVIURZ QLOR DMIQUIFDOASDMWASIONQWHEXTRQDIGFROP DMV ZIW  ELAIRQLQUAYHHYI RUIVAID, HU : H
KDYH WP D.QHG CRAH LQ VHHNGQY LM HOARSSRUMMY R VADAMILFDE HKDRH RAUBAMCHY DOG DOR FROMXH R | RAXV R JURZ W LQ \WWH YROP HR RAUBXMCHN RXU
JHRIUSKE SHHFH WHVRSHR FRP SBP HOBY SURGFW \HLYLFHY DG WAKQREILFDORRY WDAZ HR T HUR RUPMRP HY ,QERQI \R Z HVHN R GYHIIHR | WHWHIWY
R RXUH MY LOADUDMG RSHDIRYY Z KIFK \SIQWIEQ) GVMEXNRY G P LOINY WRIDH KHIILQ) 1LDRQ) DIGAROLICP HOMURGFAWDG\VHYIFHY LGFOAQ)
RXUH SHWHLQH FRP P HIFHDQGP DN
WHGBWR RXUPAMEP HIUHDMRQKLSV DQG RXUCELON \R CFTXUHDQG UABQ G PP HY
RAUGQY WA HINROKLSVZ W \WHS QUWGEVTIM/0 LONQGREHARYHIHI QDG SUYDMP LOV
RXUDFFHW/AR P DUNHAP DNHY/ DG \VKSSTHY
RXUJGEDOMGEQ) W kP V
RAUGHERNR SUHARXVP HEYG-DBLY
RXUG-ERIAY IHDWROKLSVDURXQG\KHZ RS
RAUGHLIQDIESIRGAIRIR P LOMGMOYHISIRGENV
RXUCELON \R REBQP RUHI DYRITEGISUAQ) DG QDGR WP VOHWR RXUM] H
RXUCELON \R P DRI HH SRAUHAWR FRP P RAW SUFHUMAMURKIK RXUH SHIHFHGWIGHY
RXUGMUEXINRD \WRULY HDQG G MY FOSCELONY
RXUNRZ GGIHR FRXUHGGEQ DG
WHTXDIW DQGH SHIHFHR RXUP DD HP HQARCP
2 XUSXWRP HY
2 XUPAWRP HY LFOGH | LGDCADOLOQWMMNRY/ EXQARQ UABIBLY LGEMMDOP DA CRMUHY DQG | CEUFDRY \RYHHIQ P LQN UHIGHY FRQ DGG P HEDGDBLY LOYHIRLY
FREBARLY DG H FRP P HUAH QG RMHUUABIORXVRP HY 7KH&RP SIQ P ONADER ZD' P DNHNQIWZ KRBVIBI RSHDIRYY Z KIFK UAKOWVIQP D) AP HY DOR RSHIDY D/
RXUVKSSTHY LO\KDAHI P HOV7 KV AYHYHEDHR  Z KRBAMIB! PMRP HY SXUKDAYDYDUHV R SIRGENIURP \WHERP S LODP XGMMGHR JUIGH SUP DUO [QWHIRP R
FROQY/ DG EDY 2 XU' LUHAAIR &RQKP HUVHIP HOMHIY R DQG \WURKIK -0 % DQG 30 33 BEXVIURP  UABIORMRP HY Z W -0 % IRPMQ RO HFRP P HIFH RSHIDIRY DQG

* RGBICHP DNHNY \KURIK YOURXY \WDAWRDCDG H ARP P HIAH FKDQEHY W \KHLOQYHIRURRP P XQW 7KH' LUHRWR & RQUXP HIVHIP HQAR I HY\KHHPXWRP HY D YDUHV R JR®
MOHJFRSSH SDIVXP DGSD@mAExXP SIRGRV

H H+ H+ H+ H+ H+ H H H



) CRRLYS 11 HRAMY 5 HYHXHY * LRW3 UR W, QMHXVQRRP H DQG, QKXY [ SHOH

6HAMRW BEHBZ DHWHNA  1DARY DITHAWY WH &RP SDQ vV BWYHRAHY JURW SUR IWIQMIAWCARP H DG LOMAAH SHOH 7 KRH | DRRLY FDQ ULRXOMURP ERK WH
&RP S WVRQYRQ EXMCHN R DYZ HODVIURP &RP S CFTXMMRYY/

SHHXH 7KH&RP SDQ HOMY LOR \BQLRANRQY W \VHTDG GHIYHIIRG MOH) SDIWXP DG SDIDAXP W LQGXMNDODG FRP P HADOXVHY FRQ DG EXARQ G-DBLY
P LQN DG LADEADAQXMMWNRYY 7 KHP HBRY DUHLQYHWR HONRULQGMMDO] UDGH DG DHVRGLOQD YDUHW R \KDSHYOQGM] WY/

7KH&RP SO DOR \HIY DG GHIYHY JRG MOHJ SDIM)® SDIAXP  DJG FRSSHUSIRGAW GLHA® R PXMRP HY DG WH LOYHWRUFRP P XQUW WURKK LW LUFFVR
&RQUP HNHIP HQAVEXWRP HYP D STFHREHY RQIHDARHR \WH&RP SIQ VZ HEVMWYRURYHAWHSIKRCH

7TKH&RP SO VHIY SUHARXVP HBY RQI RZ. OB FRQMERWV DAD 1 L, H5 SUIFH EDHS RQ PXUHNBUHYDIARY SUHARXYV P HEDVSRABUFHYZ M DRHMMQGHDYHY CDMLQWH I XMUH
XS\RM[ PRQKVIURP L(A-BWRQ@MR \WHIRZ DG FRQUEFW 7 KH&RP SR DOR XVHY/RKHUGHLYDIRYH SURGEW  SUP DUO 1 XNUH FRQAIRV RUFRP BCDINRQYWHIHR R KHEIH
FRP P RAW UM\ : HHOMJLQR\KHH I RZ OB DG | XWUHY FRQMFW DY/ SOWR. RAUKHEILQ) VDA R P LMY DM RUSUFHUMN R KRGIQ) LOHORY  \WH  DIHQRAVHOMIGLOR I RU
\SFXDLHSXERH/

) RZ DLG\OBY FROMFWE \KHUCDMUH DUH BNXUHG \R EH LGFOGHS LQ UYHHY XQINH | XM/ FRQAMIFW Z KIFK GR GRAIP STRAIRH &RP SDQ IV UHYHXH 7 KHGHAMRQWR
XVHDI RZ DS FROMPAHYXY DIRKMHUGHIYDAYHWSHR SURSFWHI - DIXMUIY FROMFWI RUKHZILQ) SXSRHYLY EDHERQWHHRGRP LEVR WHWDQUORAIRQ 6LGRHWKHYROP HR
KHEILQ) FDQ EH\LIQULFDQMKH P RYHP HQNQ DG RVIR | RZ DWB/ FOQ\XEWERADDM 1P SCRABYHMHY HWHUSRMYHD RUGHIDIYHD 1URP SHIRG\R SHIRG ) RUWY UDRD WH
&RP SIQ EHIHYH/RXHART H FOAQ) RFHARGRYI RZ DE\DBYFRQMFN 1VDP HIQQI XCP HUE R DAHNRXUES QHSHIRP DFH

,Q CEAMRY \WH &RP S) HOWY BYHOH B\ SIRIAQ) WRIDTH VROMRY | RUSUHARXY P HIEY OQG Q4P WP DIF FRQY | RUILGDRDOIQANMIRDY G-DBLY LQMHXRY DG
FRIBARY Z REZ IGH DG B SIRVIAQ) WRINIH DG R.GHUI XOLGD HIAWHYLEHY R RUUABIORXWEP HY 7 KH &RP SOQ DOR HIY UYHMH [ URP DGYHMNHP HQV SOFHS RQ RXU

" LHVIR &RQAP HUZ HEVIAY 7 KRHUAYHOHWUP VUSAHABWANDD R \KH&RP SO VFRORIEDMG BYHOHY

TKH&RP S RSHDMIQDKLUIK YROP HEZ P DJIQLQGMY 5 HYHXH/DHIP SSRMGE WUHSUP DY | CRRY SIRGAWROP H P DNHABURHY 0GP DAHAYRDMY $

P DAMIDORKOHIQ D) RHRUPRHR WHHIDRRYP D XN D\ QU LFDQARKDQIH LOWH &RP SO0 TV UYHHY $ LI QU LFDQALGRBDH RUGHRUHDUH LO UAYHOXHY FDQ RFPXU
P SO EDHGROFKDIHVIQWHXEEH®LQ) FRP P RAW SUFH/OGGP D CRAEHUH GRYHR DQLGRUHDHRUGHFUDHIQWHYROP HRE SIRGEWARTS

* LRW3URIWF URW/SUR WAAKH QL HIHGFHEHE HHQ RXUUHYHOAHY DG WHFRWR - RAUSUIRGFANVARTS 6LGFHZ HTXRMSURHYEDHE ROWHPXUHOWVRP P RAW P DUNAABUEHY
IRUSWHARXV P HBY Z HHQAMJLQR DFRP BQDIRQ R 1R DU DG | XU/ FRQAEFNV VR H I HRAD KHGEIH SRVMRQ HIXOOWR WH XQEHOLQ) SWHARXY P HEOFRP P RAW YOOH Z KIFK
WEVDQMDDD WHBUHV LOYHORLY \KEWMPAR SUFH UMN © H HOMULOR WHH GHIYDAYH WBQLRNRQ/ \RBD 1RUMWH SXBRH R KHEILQ RAULQMORY DG GRATRUNGHRX@IYH
SAERHY 2 XUJWRW SUR IWLGFOGH WH IOV DG G BAKAMY) 1URP \WHUH GHIYDIYH LOWKP HQV + RZ HYHU \KH JOIQV DG GAWHY RQ WH GHIYDIYH LQKNKP HONV DU

\KEWEQIDI RIVAAR \WHJIDQY DOG GWHY RQWH FRUMERAQ) FKOQJHY LOWH P DIMHAYDDHR  RAUSHARXY P HEY LQHIRY $ VD UAXOVRXUAKXWR RSHDIRY JHH DD
DUHQRAP DALDD LP SCRMGE. AKOQIHYLQFRP P RAW SUFHY

ORDMDI DOR O HAW RAUJURW SUR WS GRRXIK FROBMRYY P D [OFXDM IURP SHIRG \R SHIRG JU-DMJ YRIWDW WSLFDID FDAOHY \WWH SUP P \SUHIB/ \R Z1GHD
UAXAY LQDQLGFHDHIQWHJIURW SUR IWBURGEAKSSD FROMDIQNGAUQ) H WIEHE SHIRG/R KLIKHUYRDMMY KDYHKIMRLFDD UAXAMELODKHIKMIQ) R Z IGHUSUP P
\SUD/ DG LGRBDH/IQIURW SR LW

_OMHWQRPH 7KH&RP SIQ - HIMY/LQR \HRXUHG GOQY DG VHRXUG | LQDGRQ) KR Z AN LW PXWEP HY XQEHUZ KUFK IWAKDLIHY LQMAIVE,) & RUILCDM/ GOV DG
DFTXLUAY BOD SRNRIRY WDADH VHRXUHG B\ SBHARXY P HEDEXTRQ 005G QP L\P DIF P DMIDORZ GHG B\ WH ERURZ HY DQG KHG B WH &RP SO IRUWH WP R \KH GOQ
$ GAWRDD $0 &) CFTXUGAHMIQGDVI P &) & \WDAZ HHVHRXUGE: SUHALRXVP HEDEXARQR P HAKH FRADM DO HOVR WH$0 &) 1 RMY $ GR WH&ERP S
RIHYDQ® BHUR \HXUGILQDAQ) ROWRQAR WP HYAR | LCDGRHWHUSUHARXY P HBY SXADH/LGFOQQ) FROLIGP HIVDQG REHMAKRMBGLOMIRY | LQOFHSIRGEW
ZKHIE\ WHERP SDQ HOLO/DI HHEDHGRQWHXQEH®LQ) YOOHR WHSWHARXYP HED  UHSXUFKDH DU HP HWZ L\ PXERP HY

_OMIIW [ SHOH 7KH&RP SO0 LGRXY/ LOMIA SHOHDWRADMG Z W IWAH/R FUEAWRM/SD CEG! SIRGPNLDCAQ) DIUHP HONV | RUWHWIM HJDGE \WEVHTXHY
WHOFDAMMRQR JRT MO D05 SIMOP  DAD 1L HG SUFHZ W DWKLLG SOW ILDFHARP S0 SIRGAWLQAQ) DUDQIHP HOV  DQG\KRWWMP  SUHRLRXY P HEDERURZ LY
DUDQIHP HONVZ [\ RAUNKSSTHY (RO RQERURZ H3P MY



3HJRP DQFHO HUFY

, QDBAWRQWR | LCDGADOWEARP HQAQEFDRY P DRI HP HOADOR XM /N RSHDIRIDCP HUMPVAR DRHWAKHSHIRP DFHR RUBMCHY

* RTB DOG6IOHI2 XGRHY6RTG DG HIHMHG VR &XWEPHY $ NH SHIRIP DGFH P HAME Z HX\WI] HLV\WH QP BHUR RXGHVR IR DG MOHMRTS DQG GHIYHIG R RXU
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UFRACDIROR WHHGRQ* $$ 3 P HDXU\RWHP RIWALHA® FRP SDUIEGIS 6 * $$ 3 P HDXUH U-SRUAMGLO RAUFRIGHIHG FRORICDMS WIM HOVR LGFRP HDOGFRGHG
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KDYHDOR UMD : - KLB! P CFURHFRCRP L XQRHMBIQI KDV FROMXHS LW H I HRAV RQ RXUBXMQHW KDY EHHQ BW SURIRXGHG LQ UHFHIWSHURGY . HOHXQFHMIQ R \WH GAUDIRO R
WHHFRQAUWRY RAWHUFRQIMXQ) HIHAVRQRXUBMGHN
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, QMIVNGHRP HI ROWH\WWUHP RQMVHIGG' HHP B LCRHDHG PLAORQ RJ R P LA@RQIURP PLAORQLQ 7 KHDIJUWH DM LCRBDHLQ

LQMINGRP HZ D/ SUP DU® GAH\R DLGRBHDHLQ RKHUI LQDGAH SIRGANGFRP HR P LORQ OQG D IGRUDH O LOMWMNGRRP HHOGHG B RAUGHRUHS/ HAQ) VHIP HWR
P LARY

7KH LOMMNGRP HIURP RAUBHXUG/ HIAQ) \HIP HNGRUDFG B PLORY RJ FRP SOUHG Z 1AW \KH SURUN HOUSHURG 7 KH LGFUHDVH LOQ LQMIMAIGRRP H
HOUQHG | URP \KH \DIP HOAY VHRXUH (BR0Q SRUMRTR Z DV SUP DU GXH VR DO LGRIHDH LQ LOMBMAIDM/ DG KL KHUDHIIH P RQM® U0 EDDGRHY SO RIVAAR | HZ HUGDQY
RAMBQEQ) 7KHQ®P EHUR \HRXUHG GOQV/RANBIEQ) GHRWDHGE W D/R' HHPEU P D/R ' HHPEU

LOWRADQGY H F-BWEHIRP DORHP HNIF
6l 0 RQMV( QGG' HHP EHJ &KDQH
R UHXH R UYHQXH

, QMINGRP H

3HIRP OFHO HWF
1 XP EHR \HRXUHG 00V DYBHIRG HIG

, QMMNCGFRP HIRUWWHM] P ROMVHIGS' HHP BHU (FUDHS  PILAR) RU W P LARQI P P LARQLQ 7KHDIJBIDMLGRBDHLQ
LQMMNGRP HZ DVSUP DU GHWR DOLFUDHIQRMUILDFHSFRGFNGRPHR P LARQ DG DOLGRUDHIQLOMMNGRRP HHOGHGE. RAUBHXUHG/ HIGQ) HIP HOWR
P LEORY

7KH LOMMAIGFRP HIURP RAUBHAXUHG/ HIBQ) \HIP HONGRBDHG B\ PLARY RU FRP SDUHG Z AW \KH SURU\ FDUSHIRG 7 KH LGRU-DVH LO LOMBMALGFRP H
HOLQHG 1R \KH VFIP HOA VHPXUHG B0 SRUNRTR Z Dy SUP DU® GXHWR DR LGRWHDH LQ LOMBMADAMY DQG KLIKHUDHIDIH P RQKMD (R0Q EDDIFHY SOMDI RIVANE, | HZ HUGDR/

RAMBOAQ) 7KHQ®P B-UR VHRXUHG GO0/RAMBIEQ GFUDFGE W D/R' HHPEU IRP D/R ' HHPEHU
, QMHIY [ SHOH
LOWRAD0GY
7KUHO ROMV( QGHG' HRH-P EHU &KDQH
R UAMHOH RO
QMMM SHOH ___ —
, QM SHOHI RAWHWUHP RONVHGG' HHP B FUDHG  PLORQ RJ W P LARQ I RP P LEARQLQ 7 KHLIGRUDHLQLOMBIM
H SHOHZ DVSUP DUO GHW L IQLFBDHR P LARQDARADMG Z LW RXU7 WDAQ) &UHAVY CAMN GHWR DO LGRUDH LQLOMIMADM/ Dv'Z HIDYLGRUDHS ERURZ LQIV DG
L QIFWDHR P LORQUADMGR SIRGAWICIGAQ) DUDIHP HOV SDWID RIVAMA UL DGFUDHR P LARQUHDAG\RWHS 0 &) 1 RM/ LGFOXAQ) [P RMY DIRQ
R G-EAMMOFHFRWW GHWRWHUED P HANQ' HHP BHU
LOWRADOB/
6l 0 ROMV( Q&H5' HHP EHU &KDQH
R IAYHOH R UAHOH
. QMHM] SHOH - —
| QM SHOHIRUWHM] P RONVHGG' HHPBHU IFUDHS ~ PLAORQ RJ W P LAY I P PLAR)IQ 7 KHLQFUDHLQ LOMBMA

H SHQHZ DV/SUP DO GIYHDE, HIFK R WHIRGRZ IQ) FRP SRV L IRUGFUDHR P LARQDARADMGZ W RXU7 UDAQY) &UHAYY DRLAMW GAHR DOLGRUDHLQLOMANVDM/
DVZ HODV LQRUHDHG ERIRZ LQIVOQG 1L DLGRUDHR P LORQ UHIWG R SIRGAEWLDGAQ) DUDQIHP HQV SOV RIVAAR L DGFUDHR P LAIRQ UHIDMG \R \WH

$0 &) 1RMW LFOQQ [P RWDIRQR GEAOFHFRIV GHRWHUED PHOAMQY' HRPEHU DG LY D PLARQGFUDHIQEIQHMAQ) IHY
( DQQIVIURP ( TXIWO HKRG, QM HON

LOWRVDOG/
7KUHO ROMV( Q&G HAHP EHU &KDQH
R UHXH R UWVHOXH

( DRQVIWRP HIXW P HKRGLQMXR HOV



( DQQAVIWRP HXW P HKRG LOYHXR HQWV I ROWHWUHP ROMVHGG' HAHP B GRBDHG P LARQ RU R P LARQIWRP P L@RQLQ
GHSUP DUO \RGFRHDHSHIQQVR RUHTXW P HKRGLOHWHMH

LOWRADOG/
6l 0 ROMV( Q5" HHP EHJ &KDQUH
R UYHH R UYHOXH

( DQQVIRP HIXW P HKRGLOMAY HON

( DRQIVIURP HNXW P HKRGLOYHAR HOVI ROMHM] P RQMVHIGHG' HA-P BHU GRUIDHG  PLORQ RU W PLORQIRP PIIROIQ)  GH
SUP DUO \RGHFWDHGHIQQIVR RUHNXW P HKRGLOMHKMY/

2\WHJ, CFRPH 1 HWV

LOWRADOBY
7KUHO ROMV( QGG' HH-P EHU &KDQH
R UAHH R UHOH
2 WHILGRRP H Q-IV _ —_—
2 WHJLGRRP H GHAYRUWH\MUH P RONVHGG' HHP EHU GRUDHG  PLORQ RJ W PUORQIRP PIEIRQLQ 7 KH FKOQIH LQ RKHU
LGFRP H QHAZ DVCRALI QU LFDQW
LowRaDoe/
6l 0 ROMV( Qa-G' HHP EHU &KDQH
R UAHOH R U
2\WHUGFRP H GV _ —_—
2 WHULGFRP H GHATRUWHM] P RQNVHIG-G' HR-P BHU GRUDHE  PLOR) RU W PUAOR)IGRR PLAORDIQ 7KH AOQIH IQ RIHU
LFRP H QHAZ DVCRAVLI QI LFEDQW
S QFRPH7O ([SHH
LOwRADoe/
7KUHO ROMV( QGHG' HH-P EHU &KDQH
R UAHOH R UAHOH
\FRPH\Y, H SHOH - -
2XULGFRPH\E HSHDHZDY  PLAR) DG P LAIRQ | RUWH WUH P RQKY HIGG ' HHP BHU DG WASHRAYHD 2 XUHIHAYH\S] DM Z D/
DSSWK P DMD DG I RAWHWUHP RQWVHGG' HHP BHU DG UAS-RYHD ) RAWHWUHP RQMVHIGG' HAHP BHU DG RXUH [ HARYH
\If DM QLHBG IRP \WH | HEHDOWEMRY (DM SUP DUO GH R WH | RIIQ GHIYHS LQBQILE® LGARP H \SHADDGHAIRY DG WH H ARV Y] BHHIWIURP \KDWH EDHG
FRP SHODIRD SOV RIVAAE. 6HAIRD P H HRAWH FRP SHQDINRD GMDIBZ DFH MBI \BF B/ GHAR THEHIDOWY  EHCH W DQG RAHJ QRUP DOFRXUIH QRO GHXANED!
H SHEEWUV
LOWRADOBY
6l 0 ROMV( Q&H3' HHP EHU &KDQH
R UAHYH R UAHH
\GRPH\Y, H SHOH
2XUIGFRPH\Y HSHQHZDY  PLORQ DG PLORQ IRUWH [ P RQKY HIGG ' HHP BHU DG WASHRANHD 2 XUHIHAWH\E DM Z D/
CSSWF LP DMD DG IROHM] P RONVHIGS' HHP BHU DG UASHRAYHD ) RAWHM] P ROMWHIGG' H-P EHU DG RXUH | HARYHE

(DMALHHGIURP \KHI HEHDOWEMAY UDMSUP DUO GAHWR WHI RHIQGHUYHS LQBQILEGILGFRP H\SHADOGHSANRQ DQG\WHH FH/AY EHH WURP \KDUH EDHG FRP SHODIRQ
SDMDD RIVAR 6HAIRD P H HRAWYHARP SHODINRQGMDIBRZ ORH \WBME] H/ GHAR | HEHIDOS] EHH W DG RMHUQRUP DOFRXUHQRQ GHOANERIH SHIEWUY



6(*0(175(68/762) 23(5%$7,216

7KH&RP SIQ FRQGANIWRSHDIRY/ IQWUHU-BSRMIEGIVFIP HQNV L : KROAIBIGDBY  $ GRADY 6HYIFHY IL ' AR &RQMXP HJ DG UL 6HRXUHG/ HIBQ)
5HXOVR 2 SHDIRQ/2 : KRBADBIGDBY  $GRAL 6HMFH/6HIP HQW

7KH&RP SDQ RSHDM/ IW: KRBWIBI6DBYV  $ GRADN 6HYIFH/ \HIP HQAGUHA® DG \WURKIK W Z KRD RZ GHG WEMGDUH/ $ 0 DN 7WAQ) $*  3$0 78* 7

7TUDARQMHIED HSRARY 6HVAY 7' 6 $ 0 * GED RIMWY // & /RIMWWY DG$0 67 SWRADMY // & $0 67 RJ GIOHJ7TRZCH RMWH 0 IOV $QR WH
: KReMODB6DBY  $ (HADY 6HYAHVVHIP HQACFOGHY \WHFRQRIEDIY HIP LODANRQVR LQMUMAI P HQAMBQUIRNRQY DG XQDEBRFDMG VHI P HOADGYWWV HOV

2 YHMH R 5 HXOVR 2 SHDARQVIRUWH7 KUHHO RQMV( QGH5' HRHP EHU DG
2 . KRBADBIGDBY  $ QALY 6HMAVEHIP HONV
7KHRSHDMY UKHXWR RXU: KRAAMOBI6DBY  $ GHADY 6HYVFHVVHIP HQAZ HHDVIRTGRZ V 1IQWRA\OG/ H A-BVWEHIRP DFHP HUFV AN

7KUHHO ROMV( QGHG' HHP EHU &KDQIH
R UHYHXH R UHYHXH

5 HHM/ __________r® ¢

* RWSIRIW F ¢

6HIQ) JHHIODQGOE LQVADMYHH SHOHY

" HBUHADARQDQGEP RMY DIRQH SHOH

, QMANCGFRP H

QMHMN SHOH

( DQQIVIURP HIXW P HKRGLOYHF HONV

2 WHIGRP H QW

8 QI H3JOQ/RQIRHIQH FKOQIH

1 HAGFRP HEH RIMSURYMRQI RUGFRP H\E] HY

3HIRP DOFHO HMPY
* RGRXHNRG
BLOHRGFHA\RT

: KRBADBI6 DBVWANHAROP H

D 5 VGV DHSUWQMG QYR LQROVAIP HOAMEQCRNRYYZ WK WH' LUFAIR & RQUKP HMHIP HQAKRDARBDG P IQRY 7KIVVHIP HOAVIWRWADBY EH RMHIP [QDARQVR LQRMIVHIP HNRIW \RUBG
BAR)

E 5 HYHGY/ DIHSUAHQMG GHAR LQRMUVHIP HQMIQRNRYYZ WK KH' LUFAIR & RQUKP HMHDP HQAKRDARBDG P LQRY 7KIVVHIP HOAVIWRWADBYEH RMHIP [QDARQVR LQMIVHIP HNRIW \RUBG
HAR)

F * IRWSIR WBHAHQBIHEH RUAHIP LDMRQR [QMUVFIP HUWDBVVRWH'  ILHAGR &RQUKP HHIP HQZ D/ IROWHSHIRG

G * URWSUR IVBHFHBIHEH RIHHIP LODIRQR LOMMN-IP HONDBWVARWKH' [LHAAIR & RQKP HVHIP HOZ D/ I ROWHSHIRG

* RGRXGAHV\RG UHBUIRHOM\KHRXGAH/R - JRG SURGAVWRTS DG GHIYHBHG \RWH PXMRP HGAUIQ) \WHSHIRG H FXGQ) RXGAVR JRGUHFRGHGROIRZ DGFRQMFW
BSLOHRX ARG WHBUIAHOVWHRXGAH/R - MOHUSURGAWRTS DG GHDYHIHG R WWH PXWRP HUGAUQ) \WHSHIRG H FOGQ) RAAH/R MOHUWHRE-GRQIRZ DG FRQMFWV
: KRBMIBY6 DBV WANHAYROP HUSHHVWHREOP BHUR SIRGAVREHY SURFHWHG



2 YHYHZ R 5 HXQOVR 2 SHDARQVIRUWHGL, 0 ROMV( QG- HHP EHU DQG
2 KRBADBIGDBV $CQRAAY 6HMEV6HIP HIWV
7KHRSHDIMY BWXOVR RXU: KRBADBIGDBY  $ QALY 6HYIFH/AHIP HQAZ HHDVIRTBZ V LQWRADQG/ H A-BASHIRP DIFHP HUFY A

6l 0 ROMV( Q' HHP EHJ &KDQH
R UVHOXH R UVHOH
E

5 HHQHY
* IRWSIRIW F
6HIQ) JHHIDODQGDE IQVADMYHH SHOFHY
" HBUHADARQDQGEP RMY DIRQH SHOH
, QMANCFRP H
, QM SHOH
( DQQIVIWRP. HIXW P HKRGIQMXN HOV
2 \KHIGFRP H GV
8 QDT H3JOQVRYIRHIQH FKDQIH
1 HAGRRP HEH RIHSURYMRQI RUGFRP HVE HY

SHIRP DORHO HMPV

* RGRXHN\RG
BLOHRXGFH\RTS
: KREAIBI6 CBVWANHAROP H
D 5 YV DSV QMG QR LQROVAIP FOAVEQCRNRYYZ WK WH' LUHAIR & RQUKP HMHIP HQAKRDARBBG P IQIRQ 7KIVVHIP HOAVIURWADBY EH RHHIP [DARQVR LQRUVHIP HQNRIYIW \RIBG
HAR)
E 5 HYHQGY/DHSUAHQMG GHAR LQRMUVHIP HQAMIQRNRYYZ WK KH' LUHAIR & RQUKP HMHIP HQAKRDARIBDG P IQIRY 7KIVVHIP HOAVIWRWADBY EH RMHIP [DARQVR LQRVHIP HNRIYW \RTBG
BOR)
F * URWSUR WBHFHQEIHEH RUAHIP LQDMRQR [QAMUMHIP HWDBVVRKH'  1LHANGR & RQUKP HAHIP HQZ D/ I ROKHSHIRG
G * LRWSUR WBHAHBHEH RIAHIP LCDMROR LOMIVFIP HOWDBVVRWH'  LLHAGR & ROKP HHIP HOWZ D/ | ROWHSHIRG

* RBRCFANRGUSIHHINMHRGHR JRT SIRSANRT DG GHIYHIGWR WHPWRP HIGAUQ) WHSHIRG H FOAQ) RGAH/R JRBUFREGGROIRZ DEFRMFW
BLOHURXGFHVARTS U-SAFQMWHRXGFHY/R. MOHUSURGEWRT DQG GHIYHIGAR WHPXWRP HIGUQ) WHSHIRG H FOGQ) RXGRHVR MOHBFRGHRQIRZ DG FRQUFW
: SRGAREHYSRFHIHG

S5HHXH/2 : KRBMDBIGDBY  $CR@MY 6HMAY
LOWRXVDOGY H FHEVEHIRP DORHP HURY

7KUHO RQMV( QGHG' HHP EHU &KDQIH
R UAHXH R UAYHQXH
5 HYHQHY o e
3HIRP DOFHO HAWEYV
* RBRXGH\RG
BLOHRXEFH\RD
: KROMIBI6 OV WANHAYROP H
D 5 FYHQAV DA SUAFOMG AR [QRUVATP FOAMBQUCRNRQYZ M WH' - LUHAIR & RQXP HVHIP HQAKDARIBG P LERQ 7 KWY\HIP HW/JURKWADBY EH RHHIP LODIRQY/R  LQMIVHIP HQATRRYW \RUBG
HARQ
E 5 HYHQHV DH SUAHRMG QAR LQRUVHTP HQMIBQUERNRQYZ W WH' - LUHAIR & RQXP HMHIP HQAKDARIBG P LEIRQ 7 KWY\HIP HW/JURKADBY EH RHHIP LODIRQY/R  LQMIVFIP HQATRRYIW \RUBG
HARQ
5 HHHV | RUWHWUHH P RQMVHGHG' HRHP BHY IRBDHG PLAORQ RJ W BARQIWRP HARQLQ ([ FOQQ DQUFHDHLQ
IRZ DG\OBVR P LARQ RXAUUHYHXHY G-RBDHG P LARY Z KK Z D/ GH W D GRUHDWH LQ JRT DG MOHJRX@AH\RG SO RIVANE KLIKHJDHIDIH \HIY)
SUAH/R JRGOGMOH)
* RGRXAH\RG | ROWH\WWUHHP RQMVHIGG' HAHP BHU GHRUDHG RXH RU R RXEAHVIRP RXAVIQ 6LOHJRXRHV
\RG | RUWH \KUHH P RQMVHEHG ' HRHP BHU GHRHDHG RX@H RJ R RXQHVIURP RXAVIQ 2 QDHIJH \WHWHIXYY
SUAHYI RURGDGMOHILPHDHGER b6 WHSHALWHD GAUQ) \WWHWUHHP RQMVHEHG' HAHP BHU DVARP SDHGWR\KHSUR HU

7KH: KROWO®I6 DBVWIANHAYROP HI ROWHWUWHHP ROKVHGG' HRHP BU LCRHDHGE WANHV RU \R \NANHVIURP WANHVIQ



LOWR\DOGY H FHEBHIRIP DORHP HUIEV

6lf 0 RQMV( QaHG' HHP EHJ &KDQIH
R UHYHXH R UHHXH
5 HYHQGHV. E
3HIRP DOFHO HAFV
* RBGRX@HN\RDG
BLOHURX@HART
: KROAOBI6 DBVENHAYROP H
D 5 AYHQA DA SUAFQMG VR LQRUVHIP HOABQUIRNRQY/Z W \KH' LLHAVIR & RQUXP HAVHIP HQAKDARBIBG P LARQ 7 KIY\HIP HQAVJURW\DBY EH RIHHIP LQDIRQVR LQMIVHIP HQAZRRYNY \RABIBG
E 5 HYHQHY/ DHSUAHQME GHAR. LQMNHIP HYMBQUIRNRQ/Z W \KH' LLHAVIR & RQUXP HAVHIP HQAKDARBIBG P LARQ 7 KIV\HIP HQAVJURW\DBY EH RIHHIP IQDIRQVR LQMIVHIP HQAZRRYIY \RABIBG
HARQ
5 HHMHV IRUWHM] P RQMVHEG' HAHP BHU IGRBHDHG PLARQ RJ \R HAORQIWRP HAROLQ ([ FOAQ MLFVDHLQ
IRZ DG\OBVR P LARQ RXAUYHXHV L(RHDHG P LAIRY Z KIFK Z DVGHW KL KHUDHDIHWHDQ SUAHVR JRGDGMOH) SDW® RIVHAA DGFRUHDHIQIRGOG
MOHRXFH\RD
* RO RX@AHVRG IRUWHM] P RQMVHIG-G' HRHP B GRBDHG RV RJ \R RXQ@HVIRP RX@EHVIQ 6LOHURX@H
\RG IRUWHM] PROMWVHEGEG' HHP B GHRIDHG RV RJ \R RXQ@HVIURP REV1Q 2 QDMHIDIH WH \HIQY
SURHVIRWRGLRHDHGE DGVHIYY SUAHYIRMOHIRHDHGE GAUQ WHM[ P ROMVHIGG' HHP BHU DVARP SDHG\RWHSUR HU
7KH:  KROVIBI6 DOVWANHAYROP HIRUWHM] P RQMWVHAHG' HHP BHU IGFHDHGE WANHWV RU \R \IFNHVI URP \WAMHVIQ
* IRW3WRIW : KRBVDBIGDBY  $ A 6HMA/
LOWRA\DOB/
7KUHO RQMV( QGHG' HRHP EHU &KDQIH
R UHYHXH R UHYHXH
* IRWSIRIW F G
F * [RWSIR IVBHFHQI HEH RIAHTP LODNRQR LQMUVHIP HQADBVRWH'  LUHRAR & RQUXP HAHIP HAZ D/ | RAKHSHIRG
G * LRWSUR IVBHIFHQI HEH RIHHIP LQDINRQR LQMUVHIP HQADBWARWH'  LUHRAR & RQXP HAHIP HQAZ DY IRAKHSHIRG
* URW SUR W RUWH \WWUHH P ROV HGHG ' HRHP BHU GHUHDHS PLAORQ RJ \R P LARQIWRP PLARQLQ 7 KH RYHD@JURW SR LW
GRIDHZ D/SUP DO GHWGZ HJSUHP IXP \SUHXG/ SO RIVAA KLKHMWMBAQ) SIRIW
7KLY \HIP HQ SIR WP DUJLQ SHRHQH GRUBDHSG B EDLV SRQV \R 1P 1Q 7KH GRUIDH 1Q JURW P DJLQ SHRQMIH Z DV P QD
DEXEE®I\R GZ HUSUHP IXP \SUHIB/DIGWHLIP STAR LGRUHDHG IR DG\OBY S RIVAAA KLIKHAMDAQ) SIRLW
([ FAQ DRLFHDHR P LA@RQR |RZ DG \OBVWWDADG D H QILEGILP SETRAR\WKH OP RXQAR JURW SUR VWKLV AHIP HOW JURW P DJLQ SHIFHREI HI RUWHWUH
PRQMWHGEG' HHP B GHRHDHGR EDLV SROQNVWR 1URP ) RZ DG NOBV LGRBHDH BHYHXHY EXWWDH DARADMS Z W QGH@ILEBI JURW SUR W7 KH
&RP S HAMYIQR | RZ DG FRQATFVR KHE) HIW SUHALRXY P HBY SUFHUMN H SRUKUHDG QRVRNSHXDWYHSXUERHY
LOWRADOG/
6lf 0 RQMV( Q&HG' HHP EHJ &KDQIH
R UHYHXH R UHHXH
* IRWSIRIW F G
F * IRWSIR VBHFHQI HEH RIAHTP LQDIRQR LQMUVHIP HQADBVRWH'  LUHRAR & RQUXP HAHIP HQAZ DY | RARHSHIRG
G * LRWSUR IVBHFHQIIHEH RIHHIP LODINRQR LQMUVHIP HQVDBVRWH'  LUHRAR & RQMP HAHIP HURZ DY IRMHSHIRG
* IRWSIRIWRUWHML P RQRVHEG' HHP B GRHDOHE PL@RQ RU R P LA@RQIURP [l ze]le] 7KHIWRW SR IWAHUWHDHZ D/
SUP DO GHWGZ HISUHP IXP \SUHGE/ SO RIVHAA  KLUIKHWMBAQ SR W
7KW \HIP HQ SUR IWP DULQ SHFHQH GHUDHG B EDLY SRQNV \R 1P 1Q 7KH GFUDH 1Q JUIRW P DJLQ SHRHQMIH Z D/ P OQD
DMEEXABEGIVR\WHLP SRR LRHDVHG I RZ DG \DBY DG G&Z HISUHP IXP \SUHE/ S RIVAAA KLIKHWBAQ) SR W
([ FQAQ RIFHDHR P IARQR |RZ DG \OBY \WWDAKDG D QHI QI LE® LP SCRAR \WH 0P RXQAR - JURW SUR WKLY \HI P HOWV JURW P DUILQ SHI-HQI H I RUWH M
PRORVHGEG' HHPBU GRHDHGE EDLV SRON R IURP LQWH SUR\ HUJ ) RZ DG \OBY LRHDH UHYHRHY EXWOUH DAVRADMS Z W GH QILE®

JURWSUR W7 KH&RP SR HQMYLQR T RZ. DG FRQAERVMR KHEI HIW SUHALRXV P HBY SUFHUMN H SRMUH DG QRWVRNSHRXORYH SXUBRH



6HIY * HH.DODQGS GP LQMADRYH( [ SHM2 : KRBMDBIGDOV  $QRADL 6HMA

LOWRVOG/
7KUHO ROMV( Q&G HAHP EHU &KDQH
R UVHOXH R UWVHOH

6HIQ JHIHIODOGOEP [QWDIYHH SHOHY

6HIY  JHH.DODQG DA LQVADAYH H SHOH/ I RUWH \KUH P RQNVHGG' HAHP BHU IGFUDHG  PLARQ RU R P LARQ | RP PLAR)LO
7KHFKDQHZ DVSUP DUO GHW L DOLGFRUDHIQFRP SHODIROH SHOH (FOAQ) SHIRP OFHEDIGIFFUOY R PLARY L KUIKHJFRQXGMY DQGSUR HMRIC
IHVR  PLEORQ O UL DOLRUDHIQOGHWNGQ) FRIWR P AR SOMIO RV LY DGFUDHIQIQXDFHFRIVR P LARD

LOWRX\VDOG/
6l 0 RQMV( QGHG' HRHP EHJ &KDQIH
R UAYHXH R UHHXH

6HIY JHHIODOGOEP [QWDIYHH SHOHY

6HIQY JHHIDODYG DCP LQMDAYH H SHOMY IRIWHM] P RQMVHGG' HAHP BHU FUDHG  PLOR) RU WR P LORQ | P PLARQLQ

7KHFKOQIHZ DVSUP DUO GHWR L DLGFUDHIQFRQXANY DGSIRHMRIDOHVR P LARQDG L DOLGRIHDHIQFRP SHODIRQH SHOH LGFOGAQ) SHIRP DR

EDMGOFUOY R PLARY UL DOIGRUDHIQDGHWNIQ) FRWR P LAR) O0G LY DOLGFUDHIQIQRP DRQWKGRRI\ FRIVR P LARQ SDMI® RIVHAR Y D
GFRUDHIQIQXIDFHFRRWR  PLARY

, QMHRWQRRP H2 : KRRADBIGDBY  $CR@Y 6HMAV

LowRAD0B/
7KUHO ROMV( QGHG' HRH-P EHU &KDQH
R UAHH R U
, QRHNWCGRP H - -
, QMIIGRRP HI RUWH \MUH P ROV HIGG' HRHP BHU (FUDHG  PLAOR) RU W PLARQIGP P LARQLQ 7 KH RHIDODLGFUDHLY
SUP DU GAHR DLGFUDHLQIQMIMADGHE | URP UHSXURKDHDUDQI HP HOWZ WK PXANEP HYR P LARQ
LOWRADOBY
61 0 ROMV( Qa-G' HHP EHU &KDQH
R UHH R UAvHH
, QMINFRP H
, QMIMCGRP HIRUWHM] P RQKMVHIEHS' HHP BHU (FUDHG  PLAORY RU W PLORQIGRP PLARQLQ 7 KH RHHIDLGRIDHZ D/

SUP DUO GHR DLGFUHDHIQLOMMNDGHS URP WBXURKDHDUDQIHP HQVZ PP HYR P LARY
,OMHW [ SHOH? : KRBADBIGDBY  $QRA 6HMAHY

LOWRVDOG/
7KUHO ROMV( Q&G HAHP EHU &KDQH
R UHHXH R UHHXH
, QM SHOH —_ —_—
, QM SHOH I RUWH \WUH P RQMVHIGHG' HRHP B LCRHDHG P LR RJ R P LARQIURP PLA@RLQ 7 KHRYHDOI(RHDHZ D/

SUP DIO GHWR L DOLGFUDHR P LOIRQ LQ FRQGHAIRD Z W RAU7WDAQ) &UHAVY OV GH W DO LGRS DH LQ LOMIMWADM/ D/ Z HIDY LQRUDHS ERURZ LIV DQG \WH

$0&) 1RM LFOGQ [PRWDIRQR GEAMKOGH FRIV Ll KUIKHJLQMBMADDG [HY IURP SIRGEW DRG] DUDQJIHP HW R PLORY O UL LQMMNIP HY

HIP LCDARQ/UHDAGR -0 9V SIRGEWLCDEAQ) CAMW Z WS 0 DINR P LAIRY SOMDID RIVHAR LY GZ HILQMMW SHOH UHIMG \R CCELOWY RO ERURZ HE P HEIYR
P LARY

JlelliizVs'ecY

6l 0 ROMV( QGH5' HHP EHJ &KDQIH
R UHYHXH R UHYHOXH

QR SHOH



, QMM SHOHIRUWHMI P RQMVHIGG' HHP B FUDHG  PLARQ RU R P LARQ IR P LAIRQLOQ 7 KH RYHID@IGRUDHZ DY
SUP DIO GHWR L DQLGFUDHR P LOIRQ LQ FRQGHAIRD Z W RXU7WDAQ) &UHAVY OV GH W 0O LGRS DH LQ LOMIMWADM/ D/ Z HIDY LQRUDHS ERURZ LIV DQG \WH
$0 &) 1RMW LFOGQ [P RWDNRQR G-EMXOFHFRW 006 LU KUIKHIQMMIGI HVIRP SROAWIDAQ) DUDQHP HOVR P LARY SOMO RIVAR UL QMU
\HIP HOAHIP LODINRQ/UHIDAMG\R -0 9V SIRGAWLCDCAQ) CRVWZ WS 0 DNR P LARY

( DLQQIVIURP ( TXIWO HARG, QMWW HON : KRBADBISOBY  $ QRADY 6HMAHY

LOWRA\VDQB/
7KUHHO ROMV( QGHG' HRHP EHJ &KDQIH
R UHYHXH R UHYHOXH

( DQQVIRP HIXW P HKRGLOMAY HONV

( DRQIVIURP HIXW P HERGLQYHXR HWI RARHWUHP RQNVHG-G' HAHP BHU GFUDHE  PLAOR) RU WD  PLARQIRP P LARQLQ
GHWRGFUDHEHIQQIVR RXUHTXW P HKRG LMY

LOWRAD0GY
6l 0 ROMV( QGH3' HAHP EHU &KDQH
R UAYHOH R UAHOH
( DRQVIWRP HIXW P HKRGLOQMXR HOV
( DQQIVIWRP HIXW P HRRGLOYMWY HOVIROHMI P ROMVHIGHS' HHP BHU GFUDHE  PLAOR) RU W PUORQIP  PLOROIQ)  GH

R G-RUDHEHDQQIVR RXUHTWN P HKRGLOYHAMA/



5HXOWR 2 SHDIRQV? " LHAWR &RQUXP HJGHIP HQW

7KH&RP ST RSHDAVIW' LUV &RQKP HAVHIP HQAWURKIK RXUZ KR® RZ GGWWEMADUHY -0 9%X@RY ,F 3-0 % * RBIH,(F ** RGIH DOGWUIRKIK RXU

RZ GHG\VXEMADY 3UHARXVO HBY3XUKDUQ) 30MHY / / & 30 33

2 YHMEZ R 5 HKOVR 2 SHDARQVIRUWH7 KUHHO RQMV( QBHG' HAHP EHU DQG
2 ' IUHANR &RQUWKP HUGHIP HQW
7KHRSHDMY BAXOWVR RXU IHRAWR ERQMP HJ ' 7&  \HIP HAZ HIHDVIRTRZ V LQWRADEY H A-BVEHIRIP DEFHP HUFV DB
7KUHO ROMV( QGG' HH-P EHU &KDQIH

R UHYHOXH R UHYHOXH

5 HHOHY o E

* IRWSIRIW F ¢
6HIQ) JHHIODQG DGR IQWDMYHH SHOHY

" HBUHADNRQDQGEP RMY DIRQH SHOH

 QMUAVY SHQH

2 \WHH SHQH Qv 2 2

1 HAGRRP HEH RIASURMMRQ! RUGFRP HW HY

1 XP BHUR \RRCPXWRP HY

' 78& \WAMNHAYROP HIURP GHZ. PXMRP HY

' 7& \WANHAYROP HIURP SUHH MM PXMRP HY
' 7 & \REDNANHAYROP H

' 7& DHDJHRGUYDOH

-0 %DHDIHRGUYDOH

,GOGV  PITRQR IQMMN-IP HYNDBVIURP \WKH' [LHANR &RQKP HAHIP HQARWH:  KRBADBIGDBY  $ GRADY 6HYFHARIP HQV
[GOGY  PIEROR IQMMN-IP HONDBYIURP \WH' ILHANR &ROKP HMHIP HFOARWH:  KRBADBIGDBY  $ CRADY 6HYFHAHIP HOV

OTmo

* IRWSUR IVBHIHQRIH H FOQQ) LQMVHIP HQADBVIURP WH' LUHANR &RQUKP HAHIP HQAMR\KH:  KROAIBISOBY  $ GAADY 6HYIFH/AHIP HWZ DV | ROHSHIRG
* URWSUR IVBHFHQBIH H FOACQ) LQMMIP HOWRP SDQ VOBVIURP WH' LUFAIR &RQMP HMHIP HOMRWKH:  KROADBISDBY  $ GRLAIY 6HYLFVVHDP HQWZ DV I ROWHSHIRG
* R RX@FH/R JRT SIRGENRT DG GHIYHHE GUQ) \WHSHIRG

GAUQ
1XP BHUR QGHZ PXWARP HY/USURHOWVAKHQP BHUR FXWRP HY/WDAKDYH UH IMMHG RMANS DQHZ. CFFRXQARUP DGHD SXURKDVH| RUWH T LIXVWP HGAUQY) \KHSHIRG
1 XP BHUR CRRYHPXURP HY USRHIVWHQ®P BHUR PXWRP HY\KDAKDYHP DGHD SXUKDHGAUQ) B P RQN GAUQ) \WHSHIRG
1 XP BHUR \RRCPXWAP HY/UHSURHW\KRHD) J U DMQP BHUR EXWRP HY/WDAKDYH UH) IMAMUHG ROMANXS DQ CFFRXQRUKDYH P DEHD SXURKDHLOQ\WHSDW
7IANAWROP HIRP GHZ PXVRP HY UHBIRHOWV\RHQ®P BHUR SRGAVRGHYTURP GHZ. HMRP HYSURFHWHGE -0 % * RTGBICH DYG30 33 GAUQ) \WHSHIRG
7IANAWROP HIURP SUHH MM FXWRP HY WHBUIRHOMWHVRIBOXP EHUR SIRGAVWRGHYIURP SUHH MY FXMEP HY SIRFHMHGE -0 % * RGBICH D530 33 GAUQ) WHSHIRG
7REDIANHAYROP H SRGARGAYSIRFHMHGE -0 % * RTBICH DQG30 33 GAUQ) WHSHIRG
$YHDIH2 WGHODDH $29  WBUIHHIMKHDHDIHGRIUYDDHR SRGARGHY H FOAQ) AP XDINRQSIRIWP REHY GHIYHHGWR \WHPXWRP HUIGAUQ) \WHSHIRG



2 YHYHZ R 5 HXQOVR 2 SHDARQVIRUWHGL 0 ROMV( QG- HHP EHU DQG
2 IUHANR &RQXP HUBHIP HQW
7KHRSHDMY BWXOVR RXU IHWR &ROKP HJ ' 7&  \HIP HIAZ HIHDVIRTBZ V IQWRX\DQBY H F-EVEHIRP DGFHP HMEV GO

6l 0 RQMV( QGHG' HHP EHU &KDQIH
R UHHXH R WHHXH
5 HHQGHY ° &
* IRWSIRIW F ¢
6HIR JHHDCDG DGR IQWADAYHH SHOH/
" HBUHADIRQDG P RMY DMRQH SHOH
, QMW SHOH
2 \WHH SHQH GV 2 2
1 HAGRRP HEH RUHSURMMRQ! RULGFRP H\E HY
3HIRP DOFHO HMEV
* RBRX@FH\RDB
BIOHIRXGHARD
1XPEHR GZ PXMRP HY
1 XP EHUR CRAYHPXWEP HY
1 XP EHUR \RBCRXWRP HY
' 7& \WANHAYROP HIURP Q7 FXWRP HY
' 7& WANHAYROP HIURP SUHH Q) FXWRP HY
' 7& \REDIANHAYROP H
' 7& DHDIHRGUYDOH
-0 %DYHDIHREGHYOOH
D ,OGYV  PLARQR IQMIVHIP HQNDBVI P WH' LUHRAWR &RQXP HAHIP HQARWKH:  KRBADBISDBY  $ QRADY 6HYFR\HIP HQV
E OGV  PLARQR IQMIVHIP HQNDBVIURR WH' LUHRWR &RQXP HAHIP HOAMRWKH:  KRBADBISOBY  $ QRAIY 6HYIFR\HIP HQV
F * [RWSIR IVBHFHQIOH H FOGQ) LQMNHIP HQNDBVI URP \KH' LLHAVIR & RQUXP HMHIP HQAR\KH:  KRBAVDBIGDBY  $ QRAGDY 6HYIFR/AHIP HQVZ D/ | ROWHSHIRG
G * IRWSIR IVBHIHQIIH H FOQQ) LQMNHIP HQVRP SO \OBVIURP \KH'  LUHAIR & RQUKP HVHIP HQAR\KH:  KRBADBIGDBY  $ GRAMY 6HYIFRAHIP HQAVZ DY IRAKHSHIRG
* RG RXGH/R IR SIRGAVNRTE DG GHIYHIHE GUQ) \WHSHIRG
6 R MOHISIRGRWRTS DG GHIYH MG GAUQ) WHSHIRG
1XP EHUR GHZ PXWRP HY UBIRHQMNHQ® BHJR PXWRP HYARDAKDYHUHI MAMHG ROVANS DQHZ. CRFRXQIRUP DCHD SXURKDVHI RARHI LIWWP HGAUQ) \KHSHIRG
1 XP EHUR CRYHPXAWRP HY U-BUIRHQIMKHQP BHUR FXWRP HY\KDKDYHP DEHDSXUKDHGAUIQ) 0D P RQK GXUQ) \KHSHIRG
1 XP EHUR \RABCPXWRP HY U-SUIRHQM\KHD) JUHI DMQP EHIR FXWRP HYARDAKDYH UH IMIMHG ROVFAXS DQDFFRXQARUKDYHP DGHD SXUFKDHIQ\KHSDIW
7IENHAYROP HIURP GHZ FXVIRP HY/ HBUIAHQMKHQP EHUR SIRGENREHYIURP GHZ PXWRP HYSURFHIHGE, -0 % * RTBICH D530 33 GUQ) \WHSHIRG
7IENHAYROP HIURP SUHH LMY FXWRP HY UHBUIRHQM\KH\VRBORP EHUR SIRGEWREHYIURP. SUIHH LMY FXWRP HY SURFHAHGE -0 % * RTBICH D530 33 GAUQ) \WHSHIRG
7REDIENHAYROP HU-SUIHHMKHVRIIOP BHJR' SURSAVWREHY SURFHWHGE! -0 % * RTBICH D530 33 GAUQ) WHSHIRG
$YHDIH2 WGHODOH $29  WSUAHIMWHDYHDIHGRIMUYDOHR SIRGAWREHY H FXQQ) DFRXP XDNRQSIRIUP REHY GHIYHHE\R\WHPXWRP HIGUQ) \KHSHIRG
SHHXH/Z ' LHANR &RQUXP HJ
LOWRA\DOGY H A-BWEHIRP DORHP HURY
7KUHO RQMV( Q-G HHP EHU &KDQIH
R UYHXH R UHYHXH
5 HHQHY
3HIRP DCFHO HNFY
* RBRXFHARD
BIOHIRXGHARD
1XPEHUR GZ FXWRP HY
1 XP EHUR CRAYHPXWEP HY
1 XP BHUR \RBCRXWRP HY
' 7& WANHAYROP HIURP Q7 FXWRP HY
' 7& \WANHAYROP HIURP SUHH LM FXWRP HY
' 7& \REDIANHAYROP H
' 7& DHDJHRGHUYDOH
-0 %DYHDIHREGHYDOH
5 HHHV | RUWHWUH P RQMVHGEG' HHP BHY GHHDHE PLAORQ RJ W P LARQIURP PLA@RLQ 7 KHGHUHDHLQ UAYHXH

Z D/GH\R DGHFUDHIQIRTE DIGMOHRXFHART SOMDED RIVAAR QLGRS DHIQDHDIHVHIG SUFH/R JRED0GMOH) ) RAWHWWUHP RQMVHIGS' HHP BHU
-0 %VUYHIHGFUDHS P LR Z KBIWYHIHR * RBIHOYE30 33 IQWHDIJWIDM GFUDFGE P LAIRQDVARP SDHGRWHSUR HU



* RO RXAVVRG | RUWHWUH P RQMVHGG' HRHP B GHRBDHG RV RJU R RV IRP RXQRHVIQ GLOHJRX(H

\RG | ROMHWUHP RQWVHIGG' HHP B GHRHDHG RX@H RU W RXHIRP RX@AVIQ

* RERXAV\RGA -0 %GHFBDHS RXQ@H I ROMWHWUHP RQMVHGG' HHP BU FRP DGR * REBRAAHVVRGE * RBHDYG30 33 1QWH
DJJWHDM UHP OGHE | @ONWFRP SDHG R 6LOHJRX@HV\RGR -0 % GHFUDHE RX@H | RUWHWUHP RQMVHIGG' HHP B FRP SOHGWR 610HJ
RXEAHN\RGE * RBICHDYG30 33 LQWHDIJWIDM GHRUDHG RXQH/FRP SDHG\R

2 QDMHIJH VHIXY SURHY I RUIJRG LRDHSE DOGVHIY SUAHY I RIMOHUILGRBDHG B GAUQ WHWUHP RQWVHEG' HHP B DVARP SDHG
\R\WWHSURA HU

TKHQP BHUR QZ PAMRP HY IRJWH \WUH P RQKV HIGHG ' HHP BHU GHRHDHG RU \R 1P 1Q TKHQP BHUR CARH
PXRP HY | RUWH WUH P RQMVHGEG' HHP B IGRHDHG RU \R IURP 1Q 7KHQP BUR \REOPMRP HYDVR ' HHHP B

IGRHDHG RU R 1URP D/R' HHPHELU 7 KRHRKDQH/LQPAWRP HUEDHG P HUFVZ HIHSUP DU® GHWR-0 % VORRNW

$VR' HHPBELU \WHQP BHUR \REDR\ BHO HEYPX\WRP HY/Z D/ DG&\ BHO HEYPX\WRP HIDXANXQEHUP DRI HP HQAZ HH PLAORQ

) ROWH\WWUHP ROMWVHIGG' HHP BHU WH' LUHAWIR & RQMP HMANHAYROP HUIHDMG\R GHZ PXARP HY GHRUHDHGE WANHV RU R WANHV
IURP WANHVLQ ) ROWHWUHP RQMWVHIGG' HRHP B ' LUHPR & RQAXP HOMIANHAYROP HUHDWG W SUHH QY PXRP HY GRUIHDHG R \WFNHV
RU \R \WFNHV | URP \WFNHV 1Q ) RUWH\WWUH P ROV HIGG' HRHP B WH' LUHRWR & RQUXP HOVRBODWANHAYROP H GRBDHG B
\WANHV RU R WANHWVIURP WANHVIQ

) RAWHWUHP RQMVHIEHG' HHP BHU WH' LUHAWR & RQUKP HUDYH D HR GHUYDOHGHRHDHGE RJ R 1URP 1Q
1OWRA\DOG/ H F-BVEHIRP DORHP HNEV
6l 0 RQMV( QGHG' HRHP EHJ &KDQIH

R UHHXH R UHYHXH
5 HHQHY
3HIRP DOFHO HAFY
* RBRX@H\RG
BLOHIRXGH\RG

1 XP BHUR \RRCPXWRP HY

' 78& \WAMNHAYROP HIURP GHZ. PXMRP HY

' 7& \WANHAYROP HIURP SUHH MM PXVRP HY
' 7 & \REDNANHAYROP H

' 7& DHDHRGUYDOH

-0 %DHDJHRGUYDOH

5 HHQVIRUWHM] P ROMVHEG' HAHP BHU GHUDHG PLARY RU R P LORQI P P LORQLQ 7KHGHUDH LQ BYHDH
Z DVGHWR DGHFUDHLQ JRT DG MOHURXGAH/\RT SOMPDI RIVAAR  KLUIKHUDHDIHVHIG SUFH/R JREG DOGMOH) ) ROWHM] P RONVHIGS HAHP BHU -0 %V
WYHOHGRUDHG P LARQDGUHYHIHR * RBICHOQG30 33 IQWHDIJWIDM GRUIDHGE P LARQDVFRP STHG\R \WHSUR HU

* RGBRXEHART I RAWH] P ROMWVHIGS' HHP BHU GRUDHG RXGRHV RU W RXGAHVI R RXGAH/IQ BLOHIRXEHART
IROHM] P RQMVHEG' HRH-P BHU GRUDHS RXGAH RU W RXCRHVI URP RXGAH/LQ

* RBRXAH\RGE -0 % GFUDHG RXGAHVIRUWHM] P RQNVHIGG' HA-P BHU P SUHGWR * RBRXFAH\RG R * RBIHOYG30 33 LQWH
DJJWIDM GRUDHG RXGRHVFRP SDBG\R BLOHIRKGFHRGE -0 %GFUDHE RXGAHVIROWHM] P RQWVHG-G' HHP BHU FRP SUHG\R
BLOHIREHARGE * RBICHDG30 33 IQWHDIJWIDM GHRUWDHG RXGAHV/ARP SOHG\R

2 QDHIDIH \HIQY SUFHVIRJIRGLRUDHGE DQG\HIQY SUFHY/I ROMOHULGRBDHG B GUQ \WHV[ P RQKMVHIGG' HA-PEHU DVFRP SUHG\R
WHSURA HU

7KHQPEUR QZ PARP HY IRUWHM] P RQKMVHGG' HH-P B GFUDHS RJ R IRP 1Q 7KHQ®EUR R
PR HYIROMHM] P RONVHGG' HHP BHU (FBDHG RJ W P 1Q 7KHQ® BHUR \RECAXMRP HYDVR ' HA-P BHU

LCRHDHG RU iR IURP D/VR' HHPBELU 7 KRHRKBQIHYLIQPXRP HUEDHS P HUFYZ HHSUP DO GHWR-0 %VIRWMMW



$VR' HHPBU \KHQP EHJR \RBDK\ BHO HBEYFXWRP HY/Z D/ DG&\ BHO HBYFEXWRP HUDKMHVXQGEHUP DI HP HOAZ HH P LAORQ

Y ROWHV[ P RQMVHIGG' HRHPEHU WH' LR & ROKP HIWENHAYROP HUHDAG\R GZ. DXMRP HY GRUDHG B WANHV RJ W WANHV
IR WANHVIQ Y RWHM] P ROMVHIG-G' HAHP BHU " LHVIR & RQMP HAANHAYROP HUHIWG\R SUH H LMY PP HY GRBDHGE WANHV RU
W WANHVI R WANHVIQ Y RWHM] PROMVHIGG' HHPEHU WH' LUHRAR &RQMXP HARBDIANHAYROP HG-FUDHG B WANHV
RJ R WANHVI R WANHVIO
) ROWHM] P RONVHG-G' HAHP BHU WH' (AR &RQKP HUDH I HR GHUYDDHGFBDHG B RJ R IRP 1Q
* RW3WRIW ' LLHAIR &RQXP HJ
LOWRADOBY
7KUHHO RQMV( QGHG' HRHP EHY &KDQIH
R UAHOH R U
* IRWSIR W — —_——
* LRW SUR IWRUWH\RUHP RQMWHIGG' HR-P BHU GRUDFGR P LAORY RU R P LORQIRP PLARQLQ 7KHGFUDHIQIWRW
SURWZ D/P OQD GHR DGHFUDHEIURWSUR WP DLILQSHAHQEIHDYZ HID/DEZ HAANAANROP HOAUQ) WHSHIRG
) RAKHWUHP RQNWVHIGG' HHP BHU WH' LUHPAR &RQMP HVHIP OV SUR WP DULQSHAHQEIHG-FWDHGE EDLVSROMR IRP 1Q
7 KHGFUDHLQWHJI URW/SUR WP DILQ SHFHQEIHZ DVSUP DUO GHRWHEZ HIJURW SUR MBHR-QIIHVR -0 % EXVWIBRVR GZ HUJURW SR IVEHA-QEIH/R * RTBICH
DQG30 33
LOWRADOBY
6l 0 ROMV( QaHG' HRP EHU &KDQIH
R UvHH R UAvHXH
* IRWSR W
* IRW SR IWRUWHM] P RQKVHGG' HAHP BHU GHUIDHE R PLARQ RU W P LORQ I P P LAROLQ 7KHGFUDHIQ JIRW
SIRVZ D/P O.QD GHR DGFUDHEIURWSIR IWP DLILQSHRHEIHDYZ HIDYDEZ HAANHAROP HOAUQ) WHSHIRG
) RAWHM[ P ROMVHIEG' HAHP BHU WH' LR &RQMP HVHIP HOV SUR IMP DUILQ SHAHQIIH GHRUDHG B EDAVSRIQV\R 1RP 1Q
7 KHGFUDHLQWHJI URWSUR WP DILQ SHIHQEIHZ Dv'SUP DU® GHRWHEZ HIJURW SUR MBHRHQBIH/R -0 % EXVWIBRVR GZ HIJURW SR IVEHAHQBIH/R * RTBICH
DQG30 33
6HIQY * HHDODQGS GP LMADAYH( [ SHOH2 ' LUHAMR &RQXP HJ
LOwRADOBY
7KUHO ROMV( QGHG' HR-P EHU &KDQIH
R UAHH R U
6HIY JHHIODG DR IQWDAYHH SHOHY
6HIQ) JHH.DODGE OGP LQMADIYH H SHOHY | RUWHWUH P ROMVHIGHS' HHP BHU (FUDIG  PLAR) RU R P LARQ | P P LARQLQ
7KHADQIHZ D/ SUP DO GHR L DD LGRUHDH LQ FRP SHODIRQH SHOH L(FOGQ) SHIRP OFH EDHG DFFUCY R PLORQDEG L DQLGFUDH LQ LG RIP DIRQ
WAKRR\ FRWR P ILARQ SOWI® RIVMAR LUl GZ HUDGHWIQ) FRWR P LARQ
LOWRADOBY
6l 0 ROMV( Q&' HRP EHU &KDQIH
R UvHH R UvHH
6HIQ) JHHIODQG0EP LQWDAYHH SHOFY
6HIQY JHIHIDODGE DCP LQMDAYHH SHQAVIRWHM] P RQMVHIGS' HHP BHU FUDHG  PLAOR) RU W P LAORQI RP P LARQLQ
7KHPKOQIHZ DvSUP DU® GHW L DQLGRUDHIQFRP SHODIROH SHOH L(FOGQ) SHIRP DFHEDHGOAFFUOY R PLARQOG L DQLGRBDHLOLG RIP DARQ\WKGRBI\
FRIWVR  PILOR) SOWID RV Ll DGFUDHIQDGHWIQ) FRIWR P LARY
" HBUHADMRQDQG$ P RUJDIRY ([ SHOH?2 * LUHAIR &RQWKP HJ
LOWRADOBY
7KUHO ROMV( QGG' HH-P EHU &KDQH
R UAHH R UAvHH

" FBUFADIRQDQGLP RMY DARQH SHOH



" HFBUHADINRQ OG CP RWY DNRQ H SHOH | RUWH \WUHH P RQKV HIGG' HRHP BHU GHRHDHG PLAORQ RJ \R PLARQIRP PLARQIQ
SUP DUO GHWD P IARQGHUDHIQ-0 YV LQEQI LEGI DAVHNP RW DNRQH SHOH
LOWRNMIOB/
6l 0 RQMV( QG-G' HHP EHU &KDQH
R UHHXH R UHHXH
' FBUHADNRQDQGLP RWY DIRQH SHOH
' FBUHADNRQ 06 CP RW DNRQ H SHOH IRUMWH ML P RQKMVHIGG' HRHP B GHUDHG PLAORQ RU R P LR I RP PLARQLQ
SUP DO GHWD P LARQGHRUIDHLOQ-0 Y8V LQERILEGI DAMANIP RWY DNRQH SHOH
, QMR SHOH2 ' LLHAWR &RQP HJ
LOWRN\IOB/
7KUHO RQMV( QGH5' HHP EHU &KDQIH
R UHHXH R UHHXH
L QMBI SHOH
, QMW SHOHI ROWHWUHP RQMVHIGG' HHP BHU GHRHDHG P IARQW P LARQIWRP P IARQLQ 7 KHGFRUDHLQLQMBIWN SHOHZ DY
QRVLI QI LAV
LOWRNG/
6l 0 RQMV( QGHG' HHP EHJ &KDQIH
R UHHXH R UHHXH
, QM SHOH
,QMBHI SHOHIRMHM] P RQMWVHEGEHSE' HRHP B IGRHDHG P LARQW P IARQIWRP P LAROLQ 7 KHLQRUHDHLQLOM N SHOHZ D/QR/

MIQILFQV



5HXWR 2 SHDIRQV2  6HRXWHS/ HAQI 6HIP HQV

7KH &RP S RSHDAMV LW 6HRXUHG / HEQ) VHIP HQMKURXIK IW Z KR RZ (GHG WEMADUHY &RMMID) LDAH &RERDIRY // & &) & DG &) & $ AMIDAH
SN HQV 3&$,” $0 &DBMID XQQAQ // & 3$0 &))" DZKRD RZGGVEMADY R &) & ZDVIRP HGIRIWHMXDIAHR FHIQQRMWY Z KIFK Z HHWEDGIQ' HAHP BHJ

$0 &) VPUMHI® LCARYH
2 YHMEZ R 5 HXQVR 2 SHDARQVIRUWH7 KUHO ROMV( QGHG' HRHP EHU DG
2 GHXUHG/ HXAQ) 6HIP HOW
7KHRSHDMY BAXOVR RXUBHRXUHG! HIAQ) VHIP HQAZ HIHDVIRTBZ V LQWRADG/ H A-BASHIRP DFHP HUFVAW
7KUHO ROMV( QGG' HH-P EHU &KDQIH

R IQMRW R IQMBW
ICFRP H ICFRP H

, QMINCFRP H
, QMW SHOH

6HI JHHDODG0E LQWDYHH SHOHY
" FBUHADIRQDQGLP RMY DARQH SHOH

2 WHIGFRP H QW

1 HAGFRP HEH RIHSIRMRQI RUGFRP H\E} HY

3HIRP DFHO HME
1 XP BHUR HRXUG G0/ DISHIRGHEG

1 XP BHUR RAMBOEQ) \HRXUHG DR PAXRP HY DAWHHGR \WHSHIRG

2 YHMH R 5 HKOVR 2 SHDARQVIRUWHS6L[ 0 ROMV( Qa5 HHP EHJ DG
2 6HRXWHG/ HIAQJ 6HIP HQW

7 KHRSHDIY WHKOVR RXAUBHXUHG/ HIAQ) VHIP HQWZ HHDVIRGRZ V LQWRADQEY H FAFBVWEHIRWP DFHP HUMFY QDD
6l 0 RQMV( QGHG' HHP EHJ &KDQIH

R LOMBW R LOMBW
IFRP H ICFRP H

, QMIWNGFRP H
QMAVH SHOH

6HIQ) JHHDODG0E LQVDYHH SHOHY

" FBUHADIRQDOGLP RMY DROH SHOH

( DQQV BRI 1URP HIXW P HARGLOYHWR HQW
2 WHIGFRP H QW

1 HMGFRP HEH RIHSURYIMRQI RUGFRP H\Ef HY

3HIRP DORHO HMFE
1 XP BHUR \HRXUHG GOV DABHIRGHYG

1 XP BHUR RANBEQ) VHRXUHGE GO0V PXWRP HY DARHHIGR \WHSHIRG

, QMHWQRP H2  6HXWHE/ HQEQ)
LOWRX\VDOG/ H AHBVEHIRP DOFHP HUF

7KUHO RQKV( QGHG' HHP EHU &KDQIH
R IQMHW R LQMHWV
IFRP H IORPH
, QRUANCFRP H
3HIRP DFHO HMF
1XP EHR \HXUHGBOQ/D/EHIRG HIG
, QMHINCHRP HIRJWH\KUH P ROWVHGG' HRHP B LRBDHS PR RJ R PLARQIWKRP PLARQLQ 7KHLRUDH LQ LQMUIAWA

LGFRP HHDGHG | R WHVHIP HOAV \HRXUHG BROQ SRMRIR Z DV SUP DU® GXHR DQLGRBDH LQ LOMMINDM DG KLIKHUDH DI HP RQMD GOQEDDGRHY SOMIWM RIVAE [HZ HJ
GOO/RANEDEAQ) 7KHQ® BHUR HRUGEI/RANBAQ) GFUDHGE  RU W IRP D/R ' HHPEHU



LOWR\DOGY H FHEVEHIRP DORHP HUF

6l 0 RQMV( Q33" HHP EHU &KDQH
R LOMBW R IQMHW
ICFRP H IOFRP H
, QMINGRP H
3HIRP CCFHO HWF

1 XP BHUR VHRXUHG GOV DABHIRG HYG

, QMMIGFRP HIRUWHM] P ROMVHIGG' HHP B IGUDHE  PLARQ RJ W PLORQIGP PIARQIQ 7 KH LGFBDH O LOMHW
LGFRP HHDGHS | RP WHVHIP HOAV VHRXUHG BROQ SRMRIR Z DV SUP DU GXHR DQLGFBDH LQ LOMMINDM DG KLIKHUDH DI HP RQMD GOQEDDGRHY SOMDD R IVAE [HZ HJ
GOO/RANEDAQ) 7KHQ® BHUR HRUGEI/RANBAQ) GFUDHGE  RU W D/R ' HHPEHU

, QMW [ SHQH2  6HXUHG/ HQAQ)

LOWRX\VDOG/
7KUHO RQMV( QBHG' HHP EHU &KDQIH
R IOMHW R IQMAW
IQFRPH ICFRP H
L QMBI SHOH
, QMIAAH SHQH | RUWH \WUHH P RQKV HGHG' HRHP BHU LRHDHG PLAOIRQ RJ \R PLARQIRP PLARQLQ 7 KH A<DQIH LQ LOKIAX
H SHQHZ D/QRMLIQILFDQNV
LOWRNG/
6l 0 RQMV( QGHG' HRHP EHJ &KDQIH
R IOMAW R IQMAW
IGFRP H IQFRP H
L QMBI SHOH
, QMHNH SHOH IRUWHMI P RQKV HIG-G' HHP B LGRUHDHG PLAORQ RJ R P IR IWRP PLARQLQ 7 KH R<BQIH LQ LQMIAX
H SHOHZ DVQRMLI QI LEQWV
6HIQY * HHDDQGS G° LQVADIYH( [ SHMW2 - 6HRXUHG/ HEQ)
LOWRN\IB/
7KUHO RQMV( QGH5' HHP EHU &KDQIH
R IQMAW R IQMAW
IGFRP H IGFRP H
6HIY JHHDODIGOE [QWDIYHH SHOH/
6HIYY JHH.DO 06 OGP LQWADRYH H SHOAY | RUWH \WUHH P RQMY HG-G' HRHP BHU GHUDHG PLAORQ RJ \R PLARQIRP PLARQLQ
7 KHROQIHIQWHIY  JHHDO 06 OEP LQWADRYHH SHOWHYZ DVQRNLI QUL LWV
LOWRN\IB/
6l 0 RQMV( QGG' HHP EHU &KDQIH
R 1QMAW R IQMHW
ICFRP H IGFRP H

6HIY JHHIODOGOEP [QWDIYHH SHOHY

6HIQ) JHOH.DO OGG D LOMRDAYHH SHOAVIRAHM] P ROMWVHIGS' HHPBU GFUDIG  PLAOR) RU W PARQIP  PLAORQIQ
7 KHRAOQHIOVHIGY  JHIH.DO COG OGP LQMDAYHH SHOFVZ DVQRALIQU LEDQV

2\WH, QFRPH 1HF  6HRXUHS/ HAQ

LOWRAD0GY

7KUHO ROMV( QGG' HH-P EHU &KDQH
R lQMBW R 1QMHW
IOFRP H LOFRP H

2\WHUGRP H GV

2 \MHULGFRP H GHVRUWHWUHP ROMVHGS' HRHP BHU GRUIDHS PIORQRJ W PLORIRP PI@ROLQ)  SUPDUWO GHWRGZHJ

UR DOMVHDHS

flellzVsecY

6l 0 ROMV( QaHG' HRP EHU &KDQIH
R LOMHW R LOMHW
IGFRP H LOFRP H

2 WHIGFRP H QW



2 WHILGFRP H GYRUWH M P ROMVHIGHS' HRHP BHU GRIDHG  PLORQ RU W PIAORQIRR PIRQIQ  SUPDU® GHWRGZHJ
UR DOMVHIGHG

121 *$$30 ($685(6
$ WM GHAFRP HEH RUHSURYIMRQ | RULGFRP HWE K/

2 M

, QOBANRWR RXUUKXOV GHMP LOHG LODFFRUEIFHZ W8 6 * $$3 Z HEHIHWHEHRZ CRQ* $$ 3 P HDUHLY XVH XOLQ HYDODMY RXURSHIDMY SHIRP OFH : H
XVHWH | LGDGADOP HDJXUH DOWVMG GHAKGFRP HEH RUH SURYIMRQ | RULGFRRP H\BE BV \R SUVHONRXUSUHE HQQIVIURP FRUH EXMGHI RSHIDIRYY 7 KLV P HDWKUH GRA CRAKDYH
WBQEDE] HG GH LQWRYY DQG LV GRASHEIUG LQ DFFREDFH Z MK 8 6 * $$3 7KH WP VH FOGHS 1URP WLV I LQDGADOP HDAUH P D' KDYH D P DMUDOLP SCRARQ RYXUILQDGADC

UAKOV &HVIIQ R KR WPV DUH QRQ XU Z KLB! RKHY DH QRQ FDK LQ (DM $ FFRAQIO \MY GRQ* $$ 3 LQDGRDDSHIRIP DEFH P HOWKUH \KRX@ BH FRUGHIG 1Q
DEAWROWR DG QRAD/D\KEWAM I RURVXSHUR AR \KHFRP SDUIEGIP HDAXUA/ SUHSDHGLQIFFREFHZ WS 6 * $$3

5 HFRQALIDIRY

: HFOBXO@MMYQRO* $$ 3 | LCDGRLDCSHIRIP DFHP HDXUHE, HIP LD |URP GHAKGFRP HEH RIHSURMMRQ RULGFRP HVE] HVWHLP STFAR WP VZ HER QRAFRQIGHU
|QEFDVHR RXUFRUHRSHDMY SHIRP OGFH : HHIP LDMWH LP STRAR \WH I RTBZ L) WUH APV L CFDAMMRQH SHOAY LU TP RMY DIRQ H SHOHY UHDIMG R LOBQILE®]
DAHVOFTXUAS DQG UL G-BUHADIRQH SHOH

7KH IRTZ LQ) \EEBV WHFRIAG! WY QRO* $$ 3 | LCDRDOSHIRIP DFH P HDXUH R LW P RUAFBRVHD FRP SDIE®BIS 6 * $$3 P HDUA RQ RXUI LCDRDOMBAP HOV 1O
WRADQB/

7KUHO ROKV( QGHG' HAHP EHJ &KDQIH

1 HAGFRP HEH RIHSURIMRQI RUGFRP H\E] HY

$ QW HOV

$ FDAMMRQFRWN

$ P RWDIROR CFTXUHGLQBILEBY

" FBUADNRQH SHOH

$ QMG GHAGFRP HEH RIMSUIRYIMRQI RUGFRP VI H/ GRQ* $$3

6l 0 ROMV( Q35" HHP EHU &KDQH

1 HAGFRP HEH RIHSURIMRQI RUGFRP H\E} HY
$ GV HOV

$ FDAMMRQFRWN

$ P RWDIRQR CFTXUHGIQBQILEDY

' HFBUHADNIRQH SHOH

$ QUM GHAFRP HEH RIMSUIRYIMRQI RUGFRP VI H/ GRQ* $$3

$ ANV HOV

SFIXMUROH SHOHY © HIGRXUH SHOMY I RUSUR HMRDOVAYLFHY UG-G LO FROGHRIRD Z LW BXMCHN FRP BLCDIRYY Z KIFK DUHLGFOXGHE DV DFRP SRHR \HIIQY
JHHIDO 0QG 6P LQDAYHH SHHY LQWH &RP S0 W FRQEHOHS FRORIEDAMG WP HQVR LGFRP H $ FIXMMRQ H SHOHY DUH AR EHG LOWH SHIRGYLQ Z KLEK WH FRUV DUH
LCPXUHG DG WH VHIYLEHY DU WHFHYHS © H H FOGH DFTXMMRQ H SHOWHY Z KHD Z H HYDDDM RXUFRIH RSHIDIYY . SHIRP OGFH DQG \R | CRAOWBM FRP SOMRQ R SHIRG R SHIRG
RSHIDAY SHIRP DFH

$PRUDIROR SXUKDHGLOBQILEBY $ P RMYDARQH SHOHR SXUKDVHS QBRI LEGY YOUHYLQ P RQAIQG | HNXHR DG LVALIQULEDD® 1P SCRMGE. WHWP Q) DG
] HR RUDFDAOMMRYY ' XH\R CP RWY DIRQH SHOHEHQ) QRO FDK Q@MU P DI HP HQNLGBY/IVKVH XOR H FOGHWHHRKDUIHYIURP RURSHIDIY) H SHOM/AR DAMNQWRH
UWHZ R DP HDXUH \KDAP RUH FERHD FRUMSRG/\R FDK RSHIDIY LGFRP H JHHIDAG 1URP RAUBXMCHY $ P RMJDIR) R SXUKDHS LQIQILEG DAHN Z LAEDUHRXULE | XM
SHIRGY ) RUDEAUMRDOQ RIP DIRQCERXAKHIP RMY DERQR  RUSXUADHGLQEQILEGY 6HHL RM  \RWWHE&RP SDQ VARQGHHG FRORICDAG | LDGRCONBA HV

_ HBUHADNROH SHOH ' HSUHALDINRQH SHOVHLY FOBXMMG XVQ) DRILIKWICHP HXRG EDHE ROWHHANP DG XVH XCDYH/R \WHUHDAME DAANV WDQILQY 1URP \KUHH\ HOLY
VR\EHQIV ILYH\ FOY * XH\R G-BUHADMRQ H SHOH EHQ) RO DK LQ@XUH P DEIHP HWLGE/ WKVH XOWR H FOGHWMHH FKOLIHY | URP RXURSHIDIY H SHOMY AR DAMAIQ \KH
U¥HZ R DP HDXUH \KDAP RUH FERHD FRUMSRIGY W FDK RSHIDMY) LGFRP HIHHIDAG | URP RAUBMGHY 6HHLRM VR WH &RP SDQ 1 FRQGHQHS FRQRICDMG | LQDGADC
VBAP HOV



( DUQQIVIHRH, QMHWZD V' HSUHADARQ DQG$ P RUAI DARQ
2 HOMHE

,QDEAMROW \WHQRO* $$ 3 1 LDIADOSHURP DGFH P HDKUH VARG LQ WHVHRIRQ CERYH Z HXHWWHQRO* $$ 3 MIXLAW P HDXUHE HIIQIV EH RIHLQAUMANG H/
G-BUADMR) OGP RWDIRY RJ (%7' $  \RHYDDDMRXUBMGHN RSHDNRQYEH RIALQYHANY CRAMEY LOMIMWOGLGRRP H\ HY 0 DOIHP HVWDQGH \MDOXVHYR RXU
FROEHVHG FRORICDMS | LCDGRLOOWIAP HQN \KFK DVIGEAY CODOMVOQGLQMIRY PO XH( % 7' $ \RFRP SIHEXMQHWRSHDIRQYZ W RKMHUSXETF® \NDGHGFRP SDQH/

5 HFRQALIDIRY

;. HFODXOM (%7' $ B HIP DM 1URP QHAMGFRP HWH IRTRZ Q) ILYH APV L LOMMWMGRRPH LU LOMMAH SHOH  LLL TP RMYDIRQ H SHOFY UHDAG \R
|QEQIEHIDAMNVIFTALG LY G-BUHADNRQH SHOH DG Y IGFRP HW H SHOH

0 DIDIHP HABHIHYHY \WH P RINGLHA® FRP SDUIEGH * $$ 3 | LQDGRDOP FDXUH LV GHAFDK SIRIGG B RUXVHS LQ RSHDIMY TR SUAHMS LQ WH FROGHOFG
FRORIEDMG\WBAP HWR FDK | BZ V YHBZ. VWHUFRGAIDIROR GHFDK SIRIGGE. RUXVHGLQRSHDNY CRMMWAAR( %7 $ LQWRADIG/

7KUHO ROMV( Q&G HHP EHU &KDQUH

1 HMFRPH
$ G HOV

| QMANNGRP H

, QMAHM SHOH

$ P RWDIRQR [FTXUHGIQBQILEDY
" FBUADNRQH SHOH

,GFRPHW H S-QH

( DQQIVEH RHLOMMWE H/ G-BUIADIRY DOGLP RWDIRD GRO* $$3

5 HFRQAIDARQR! 2 SHDAQ) &DK) BZVR( % 7' $
1 HVDK X\HGLORSHDMY DRI
&KDYH/IQRSHDNY Z RNGQ) FCSAID
QMY SHOH
, QMANNGRP H
P HE H SOH
( DQQVIWRP HIXW P HKRGLOHW HQV

( DRQIVEH RHIQMHWE H/ G-BUHHDNRQ DOGOP RUY DIRQ GRO* $$3

&DK) BZ ' DB
1 HVDK XVHGLQRSHDMY DRIV



6l 0 ROMV( QGG HHP EHJ &KDQH

1 HMGRPH
$ GV HOV

| QMHKNGRP H

, QM SHOH

$ P RWDIRQR CFTXUHGIQBQILEDY
" FBUADNRQH SHOH

,GFRPHW H S-OH

( DQQVEH RHIQMMME H/ G-BUIADIRY DOGLP RWYDIRD QRO* $$3

5 HFRQADARQR 2 SHDAQ) &DK) BZVWR( % 7' $
1 HVDK XVHGLORSHDI CRMYMEY

&KDYH/IQRSHDNY Z RNGQ) FCS\ID

, QMHMH SHOH

| QMIAKNGRP H

,GFRPHW H S-OH

" IVGHIBY DG ARV UHFHYHGIURP HIXW P HMRGLQYHWAHY

( DQQVIURP HIXW P HNRGLOHW HON

( DQQIVEH RHLQMMWWE H/ G-BUADIRQ DGLP RWYDIRY QRQ* $$3

&DK) BZ ' DB
1 HVDK XVHGLQRSHDMY DRIV

1HVDK XWHGLO SIRMGGE LOMANY DR/
1 HVDK SIRMGGE 1IQOAQ) LR

/,48," ,7<$1' ),1%$1&,$/ &21',7,21
3UP DU 6RXUIAVDQG8 VWVR & DK
2 YHMH

1 LTXGEW B HY\R WH DYDOELON \R WH&RP SO R TP RXQVR FDK \R P HNIOR RXUFDWK GHHBY 2 XUMRXUAVR . MXLAW SUGASDED LFOXGHFDK | URP RSHDIRYY
7WAQ &UHEAW CAMN \HHE/ IGVR &WAWEHRZ DIGSIRSAWICDEAQ) DUDQIH HOV

$ VEWIQIDOSRMRQR RAUDKHNVDH@ING $VR ' HHP BHU DSSWR LP DMD R RXUDAHNVFROMMG R FDK UFHYTEGY GHIYDAYH DAV VFRXUG
EUQV/UHFHYTEBY SUHRRXVP B KHIS XQGE-UI LDQALQ) DUDQIHP HOWV DG LOMHORUEY P HDXUHG DAVOIUYDDH &DK JHHDMG!URP \WH\DBYRUILCAQ) R RAUSUHARXYP HBY
SIRGANLYRXUSUP DY \RXUHR RSHDMY @rXAW $ P RY RMHMQIV WHHLGFOGH RUSIRGEWLCDEAQ) DU HP HOW DQG ACEOINY RQ ERURZ HE P HEY 7\ SIFDD \WH
&RP S0 CFTXUVIWIQMDRY Bl L SXUKDIQ) LQHORY 1URP IWAXSSTHYE! X\ Q) RAURZ QFCSMICOQGACHYR FUHAW L ERURZ LQ) SUHARXVP HEYIURP WAKSSTHY
XQEHMRWAMP DUDQIHP HOVZ KIFK P D BFDULQMMMNDAD GALIDMG DM D05 UL UEXURKDLQ) LOYHRLY  DADQ DI UHHG XSRQ SUFH EDHG RQWH\SRABUFH ROWH\SHAL LHG
WEXFDHEM

,QDEAMRQ R \HIY LOMHIRY WH&RP ST JHHIDAY FDK |URP HDQQ) LOMMINGRRP H 7KH&RP SIQ HOMY LR VHRXUHG GO0/ DG VHRXUHG | LCDGRGQ) KR
Z WK WX HYXQEHZ KUK IWAKDL HYLQIMBINT KHEDOVDHVERXUHG . SUHARXVP HBY DG QP AP DI P DAMUDO DG DGHG\SRWFDLG/DQG\SR WP HP RIEIDRZ GHGE
\WHERURZ HY DQG KHIG B, \WH&RP SO DV VHRXUW | ROWHWLIP R \WHEDQ 7KH&RP SIQ DOR RITHYDQ®P BHUR VHRXUG | LODGAQ) ROWR/R LW FXWRP HY\R | LDGFHWHU
SWARXY P HBY SXUADHY LFOAQ) FROLIGP HOWV DO RAHU WIKPMUHG LOMHIRY 1LCDGFH SURGAW ) XURHIP RUH RXUPXVRP HY PD HOMJLQR DIUHP HOV Z KHBE. \KH
FXVIRP HUDJ UHHVAR UHBXUAKDVH RXUSUHALRXY P DY DARH SUHYCIAIQ) \SRABUFHI RUGHIYHY R WHSURGAEADAD\GHAL LE SRIQAQWP HIQWHI XUHUH LQMMINGRP HLYHDGHS | BRP
\KHFRQUIFAEDM XQADKHP DAIDOY GHIYHIHG DG SOGI RUQI XD

: HP D' DOR UDMWHIXQB/WURXIK WH SXEQF RUSWYDMR THIQ) R HIXAW RUGHEVWHRXUMAY DAKRXIK WHUH LY QR DWXUDERH\WWDAZ HZ LOEH CEG R GR VR DAWHWIP H/ DG
1Q WH P RQN WNXUWG @ H KDYH DQ HIHARYH XQYHIBDOWKHD UHI MADANRQ MBRP HOARQ | LB Z W WH 6 HRXUMY DG ( [ ROQIH &RP P IMIRQ XQGHUZKIFK ZHP D IMsH
OSSR P DMD P LAORQZ RW R VHXUMH/ DALY WP HWIURXIK O DK

: HFRQIMOD WVEZ. RAURYHDIDFMHAWD)GE FEBAMIOGHHE/ R HKUH WDARXUFDSMIDED/H ERM WRFNKREEHT MW DG DYDDEG! FUHEW RO FOQ CESURSUDAMD
\XSSRIWRXUDQIALSDAG | LDAQ) GHHBY 7KH&RP SO DR FROMOD P RQVRLY LW FXUMHADQG | RUFFDAMG FDW UATXLUHP HQWDQG GUIY VXSRQOGG SD VEZ QIWAH/R FBHEW
\RDARP LQP 1] HLOMMIW] SHOH 6HHLRM  \RWHERP SIQ VFRIG-QHGFRORIEDMS | LDGADONBM HOV



/ VR &WHIW

LOWRADOG/
" HRHP EHU -XCH &KDQH
/ IQHVR RHAW \KRWWMP 2
/ IQHVR RHAW QY \MP 2
(NHAMH® HHP BHU $ 0 DN HOMIG LQR D FRP P WG ERURZ LY ICAAOW \WH 7WDEQ) &UWEW CHOWN  Z1W &,9%& YDN 86$ DV DIHIIIG MQAGDG
DUDYHJ DOGDM QAFDMR EDQW $VR ' HHPBHU WH7WDAQ) &UHAVY CROW SIRIGHEWHERP SDQ Z W CFFHW XS \R P LGIRQ QG KDY/ D P DXUNW GDMR
6HBKP EHU 7KH7DEQ) &UHAVY CRAOW Z D/ BRI LHG\R G WP GAUQ) WH\WUHHP ROMVHIGHG6HBWP BHU GHWRWHHIP LODMROQR SIRYMRY/Z KHIE

GLEHYXQEHRHIMQ FRQAWRQY FRX@ UITXLUHUW-ED P HWR DOREQ) DNRQ/RAMBE Q) XQAHMH7 WDAQ) &AW CHONVZ WQ @ VRQGP DG 6H{1RM

$ 0 DN URAMHD X\ IXQB/ GUIY Q XQ@GHUWH 7UDEQ) &UHEW CROW \R SXUADH P HBY [URP LW \XSSTHY 006 | RURKHURSHDI) FDK [GZ SXSRH/ 2 XU&) &
\MEMGDY DORXVH/ARHI XQB/GIY QXQGHMH7 DEQ) &UHAVY CAON \RILCOFHRHMIOR IWGQEQ) TR/

1 RMV3 D, DEG
LOwWRADBY
' HHHPEHJ - XQH &KDQIH

1 RM/SD CEBH

JQ6HBAPEHU  $0 &) DZKRD RZGGWEMADY R &) & FRP SBIMGDQLMKOFHR 6HXAUHG6HIRUZHP 1 R 6HIHY &MNS IQWHDIIU-IDMSUCAST
P RQR P LORQ OQG 6HXAUHG 6 XERAMAMG 7THP 1 RAV 6HIHY &N % LQ\WH DIJUH DM SUCASIOTP RXQAR PLAIRQ FROANHD WH $0 &) 1 RMW
7KHS0 &) 1 RMWZ HHUSOGIQIX@Q' HHP B

Q$SUO  &&3 HOMIGLQR DEIQDIVHP HW &&3 1RM ZLN&) & ZKIFK SRIGVE) & ZMKXS\R P LAIRQW I XQG FRP P HIADOBOY/ WRHUGE JUEG
\ERW LB/ DJG\ERWP HP RIELID\R IWERURZ HY $ @BDO/WR BHIXQEEXQ) WHSUIRFHH/IRP \WH&&3 1 RMDUH\KEMPAR & 831V SURUZ UMKQCSSURYDD 7 KHWLP R \KH
&&3 1 RMH SIBVRQS$ SUO OGP D EHH WG-GE P XMW HOAS VR * HRHPBHU OG- XCH WHRAMBEQ) SUCALSOOEDDGRHR WHE&&3 1 RM

ZD/ PIORODYG  PLARY 6HHLIRM  \RWHERP SDQ VARQGHQHG FRORIEMS | LDROOABA HW
/ IDAMMYRQYRUIRZ H30 HBY

LOWR\VDOB/
HPEHU -XQH &KDQIH

/ \CHOWVRQERWRZ HP HEY

: HERWRZ SUHARXYP HEY I URP RAUNKSSTHY DG FXAWRP HY XQEHUMRIWAMP DUDQIHP HNVXMQ) RKHUSUHARXY P HEDIRP RAULQMORY RUSHARXY P HBY KHTS
XQEHUILQDCAQ) DUBIHP HQWV DY FRIDMIID $ P RXQIV XQEHU\KHAH DU HP HOV UHTXLA UHSD! P HQAHWHULQ \WWH IRP R SWHALRXV P HBY RUFDK. / (CELOW¥Y DR DUMH | URP
XQDERFDMS P HEDSRMRY/ KHIB B FXWRP HY LQRXULQMORY 7\ SO \WHH SRIMRYY/ HGHRQ G DG LQD\SHALHE S MFDORP  EDHG ROWHVRICRXGRHVR P HEC
KHIBLOWHSRIMRD

3LRGRY LCDQRQ) $ UDQIHP HQW

LOWRVOG/
 HPEHU -XGH &KDQH

SURGAWLQDXHQ) DUDQIHP HOV

7KH&RP ST KDV DI WP HOVZ 1\ | LQDGALDOL QANMNRYY DG RKHMMLG SOV \KDADIEBZ. WH&RP SDQ \IR WM HUW.J RTS DG MOMHULQYHQRY VR \KH\KLLEG SOV DADD
DI UHHG XSRQ SUFHEDHE RQWH\SRABUIFH Z KLFK SURVLGHY DOMIDAYHVRXUAH/R @IGEW * XUQ) WHWP R WH DIUH-P HOAERK SOV LOMG | RUQYHRRY R EHUMIHG DY
DO DI UHHG XSRQSUFH EDHG RQWWH\SRABUFH RQWH U EXUADHEM 7 KH\KLLG SO/ FKOLIHP RQKO LQMIWADY/ DSHAHQEIHR \WHP DHAYDOHR WHRAMBQEQ) REQIDIR)
\KFK P RQKD FKOLIH/DUHFIDALLHG DVIQMIY] SHOH 7 KRVHWIQURARQY GR GRANXDN\ D/ADBY DQGWHH RUHDUH CFFRXQIMG | RUDVI LQDGAQ) DD HP HOV DG UH GRMGLOWWH
&RP S IV FRQGHQHG FRQRTEDAG EDIRH\KHHV DY SIRGAWLCDGR.Q) DUDQIHP HW 7 KH REQ DARQLY WIAMG DARH P RXQATXILIHG VR UHSXURKDUH \IH RAMBDEQ) LAY
%R \WH SURGFWLCDGR.Q) DU HP HOVDQG\WHXQEHOLQ) LOMHORY  Z KLFK LV HMHD WAAMAMG DUHFDUHG DAVDUYDDH Z WK AKDQIHYLQI UYDOHLGFOXGHE D/DFRP SRGHY
R FRWR \DBV



6HXUHG/ RDQVS HRHYDE®

LOWRADOG/
HRPEHU -XCH &KDQUH

6HRXUHS GOV UHRHYCE®

&) & 1V D&DN RQD AFHMHG | LDGFH GRE-UWDAP DNHY DG CFTXWLAY FRP P HIADOGDOV VHRXUHG BY - EXQIRQ DQG Q4P NP DIF FRQV DG JUDGHE \SRW ALY DG \GRW
P HP RUDELOD \KDADH RUB/ RXU X HY D FRHIHWP HIQV R ILQDGAQ) WHULQMHORY RUFRGANRY, 6HHLRM R WH &RP SDQ 1V FRIGHIHS FRORIGDMG | LCDGHADC
AP HOV $0 &) DOR SXUKDVHG DG KHI \HRXUHG GOV IURP &) & \R P HAAW FRODMIDOUATXLP HOV UHDAG R WH$ 0 &) 1 RM/ 6HHLRM R &RP SIQ TV FRIGHHS
FRORICDMS | LOOGRLCOWBAP HONV 0 RWNR \KH&RP SO VVHRXUHG GO0V DUHVKRWAMP QDM 7 KHUHZHZ DOR \WHHVHRXUHG GO0/ DARHAVUHIROR WHERP ST DG DY
KK SURMGHVXVZ WKVRP HI Bf LELOW LQUH DGR RAUFCEMIOG-SE P HONRDADLHY

" IMGHGY
7KH &RP SDQ IV EROG R AUHRRLY KD/ DERSMS D WHIX@U TXOWM® FDK GYIGHEG SRIA R SHUFRP P RQ \KDWH SHUWKDH RQ O DQQCOEDAY  7KH
GFODRQR WIXTUFDK GYLGHIEY LOWH I XXUH LY \XEMRAR WH GHAMP LODIRQHIFK TXOWUE, \WHERDGR QUHARY %HBZ LVD\KP PO R GYIGHIE/ SOG\R WRRNKRTHY
IQWHM P ROWVHIGS' HHPBHU
t 2Q-X0 WHE&RP SI) VERDGR GUHARY GROUHE DU XOUGYIGHGR SHIMKOHR FRP P RO WRAN R WRFNKRTHY R UHFR G DAWH FRHR
BMGHNVRY-XO 7 KHAYLGHIGZ D/ SOG\R FRNKREHYRQ- X0 DG\RIDG  PLAORY

t 2 Q% XIXW WH&RP SIQ VERIGR QUHRRLY GHROUHE DQRQ XU \S-ADDAYIGHGR SHMDHR FRP P ROWRFN R KDUHVR WRANKRTHY R
UFRE DARHFRHR BMGHVRO6HBAP BHU 7 KHQYIGHIG R BANKRTEHY Z D/ SOG RO 6HBAP BHU DG \REBG PLARY 2 QWHMVP H
DM WH&RP SIQ VERDGR GUHARY GROUG DU XOUGYIGHGR SHMKDOHR FRP P ROWRAN \R WRANKRTHY R WHFRE DAWHFRHR BNV R
2 AREHU 7 KHAYLGHGZ DV SOG\WR WHRNKRTHYRQ2 RREHJ DGRIDG  PLAORY

6HHLRM  \RWH&RP SDQ VARQEHIHGE FRORICDMS | LCDGRDOWIAP HONI RUP RIALQ RIP DARQUAIDAEQ) RAUGYIGHISY

&DK) BZV

7KHP DWW R \WH &RP SO0 IV WIAQ) RV LOYRYH\ER @) YOOH WDGHY XQG-UZ KIFK SD P HQALY BFHYHG LQ DBYDFH R GHIYHY  RUSIRGAALY BFHYHG 1Q
DGYDFHR S0 P HOA7 KHARP DR R \DBY YROP H LQMHDRY WUCRYH DQG SUHALRXY P HIBY SUFH YRIMINW FQ FDXVH P DAUIDORKDQIHY LOKH\RXUAH/ R FDK XVHG LQ RU
SIRVIGG B\ RSHIDIY R RQ D @O EDAV 7KH&RP SIQ P OCDIHY/ WHH YDUDGRHY \MURKIK. LW @NXLAW | REFDWV DQG FRQMSDNY @P IWE P DQNQQ) D TXAW
WAHYHWR P HHARH &RP SDQ VDK GHBY 7KH&RP ST XV YOURXV\KRWIMP | LDGADDLQMKP HOVVR P DJHWH A FBIR RAUMDAQ) CRYMEYIURP FXWRP HUSXUKDH
REHAR FDK FRIPANRQYDQG SIRGAVWEHIYHY  Z KIFK FOQFDXVHP DALIDCAKDQI HVIQWHIP RQMR FDK XVHELQRISIRIGHGE LQDGAQ) CRWMMWAY/RQDAI® EDLY

7KHIRTBZ 1Q) \IKP P DU HVARP SRHOVR  RXUFRQIRIEDAGWEM HOVR FDK 1 BZ V LQWRADB/

6l 0 ROMV( Q33 " HHPEHY P EHU &KDQUH

1 HWDK XVHGIQ SIRMGHSE [QYHINY DRI/
1 HWDK SRMGGE |LQDEAQ) CRMMMAY/

) RU\KH SHIRGY SUAHQAMG RXU SUGASCOFDBAIDUATXLIP HOV KDYH EHQ R IXQG L ZRINGQ) FCSMIDDGG L (LCDGAQ) CRMMW 2 XUZ RING) FOSMIDUATXLUP HOW
| CFXDMGZ LW P DNHFRGEMRY/ \KHDDMEMN R SUFARXVP HEY DOGWHYRDMDW R SHARXYP HEYFRP P RAW SUAQ)

1HRDK) GZV) URP 2 SHDINY $ RN

2 SHDIY CRMA/ XHG P LGIRQ DG X\HG P IGIRQ IQ FDK IRUWHM] P RQMVHGG' HHP BHU ssc UASRYHD USUAHI) D
P LQIRQ AKOQH FRP SDUG\R WH\[ P RONVHIGG' HAHP BHU 7 KH SHIRG RYHUSHIRG FKOQIH Z DV SUP DUO GH\R GAFKDQIHY IO Z RINGY FDBAID Z KIFK LGFOGHY
GH HUHG UHYHOXH DOG RIHUDGY DGR CFARXQIVSD, CEB1 DG RKHUSD, CEGV SUHARXVP HBY KHIS XQGHUI LDGRQ) DUDQIHP HOV ACELOMNYRQERURZ HGP KLY DG LOAHRUEY
DVZ HODVDGHUDHLQ GHACFRP HOGWWMG | RUGRIFDK WP V/



1HARDK) GZV) RP , QrHAMY $ MY

, QRN TR XVHG P LAIRQ DQG SURMGHS P LGIRQLQ FDK IRUMHM[ P ROMVHIGG' HAH-P BHU DG UASRHD BB D
P LAIRQFKDQHARP SIBG\RWHM] P RQMVHGG' HA-P BHU 7KLY SHIRGRYHUSHIRG FKDQIHZ DVSUP DUO GHWR L KLIKHRAMBZ VR P LAIRQDARADMGZ WK
WH GARIWILCDIRY/ R VFRXUHG GOV IQWH PXUHABHIRGDQG IL D P LAIRQ IGRBHDH LQ FESMIOH SHIBWUHY | RUSURSHW STIQADQG HIXSP HQVSDMDE RIVAAR 1L D
GHFUDHIQSXKDAHVR IQBQILEGIDMAVDGEY WP IOHWHVR  PLARY

1HRDK) GZV) IRP ) LODOAQ) $ AW/

) LODGAQ) CRMMAY SIRNGHG P LCIRQ DG SIRNGHG P ITRQLQFDK IRMWHM] P RQNVHGG' HAHP BHU ssc UAS-RAIYHD  WBUAHOMY D
P LQIRQ AKOQIHFRP SIBG\RWHV[ P RQWVHIGS' HAHP BHU 7K SHIRG RYHUSHIRG FKOQIHZ DV SUP WO GH\R L DQLGFUDHIQFDK SIRMGGR

P LAIRQ UHDMS \R RAUSIRSANILCDGAQ) DUDQIHP HOV L DQLGRUHDHLQ FDK SURVIGHS 1 URP RAUGHAERURZ LIV DG WED P HWR P IR XQHURU7WIEQ) &UHAW
)CHOW UL DQLCRBDHIQFDK SRIGGR P LGIRQ UHDMG \R \WH H HIAVH DG\ H/ HDMG\R\KDHEDFGZ OB/ LY D P LARQ GRUDHLQ GMMBMRY SOG R
30 33 VQRIFRURAY LOMMWWRTEUDEG Y MIGUDHR P IARQRQGHERIRZ LQIVRQUHIMG SO CRMV 7 KRHLGRUDH/LQFDK SIRIGHZ HHSDWDM RIVAA L
WH P LARQUED PHUWR RAUS0 &) 1 RMWIQ' HHP BHU L DQLGRUDHR P LEIRQFDK XVHG\R USXURDHR  RXUFRP P ROWRFN XQGHURXUMKDUH UHSXURDH
SRIUP L DIFRUDHIQFDK SOGIRUGVIGHG/R  PLARY 006 LY DOLRUDHIQGBEMBOFHFRIWSOGIQWHRXAWON HIUR P LR SUP DU WHDMG\R RXU
7WAQ) &UHEYY CHOW

&DSIMICE HRXUARHY

: HEHIHYHWDARUPXUHOAFDK DYDMELQN XQEHWH7WEQ) &UHEW CROW SIRGEWLCDGAQ) DUDIHP HOV 1LCDERQ) GHIYHG I URP ERWRZ H5 P HBY DG \WH FDK
Z HOQMWASDMIHHDICY |URP RSHDI TRV Z LADSURYLGH XVZ LW K| LFLHQADTXL.GW \R\DM\ RXUZ RING) FESMIOGHHG/ FOSMIOH SHIGWMUY LOYHWE HMTXUP HON
DOGARP P L\ HOMWURKIK DABDWMHGQH VMR HYHP ROV

&2175$&78%/ 294 * $7,216 &217,1* (17/,$%/,7,(6$1"' &200,70 (176

&RXQM.BOUN 5 bN

© HIDFH FRAQAMSONY UMWIQRXU:  KRBVID! 606V DUG$ GRADY 6HYLFHVAFIP HOV: HP DDIHWHHUMYE \HAY) FUHEVDOG SRUMRQ UM P W Z W RUMDAQY
FR}QMSIMAY (GFOQQ) JURK SRIMRY P W | RU FRXQAMSDMEY HIDIHS 1Q \DBY DG SXURKDH WDIQLRIRYY DQG LQYHIRY  FROLIGP HOMBQURMRY Z W XV DV Z HDDY
FRADMDOTP LW RUGL T HHANSH/R VDB DQG SXUKDHWIQLRANROAKDWFRXQAMSIMEVP D HIDIHLQIURP WP HVRWP H

&RP P RAWH/5 MNDQG' HLYDWYH/

: HXVHDYDUHV R VADMILHV/AR P DEDIHRUUM LFOAQ) | OFRXDNRQYLQFRP P RAW SUFHY I RUSUHARXYP HEY 2 XULQMHIRY FROMVR  DQG RXAUMDAQ) RV
LQRYH SUHARXY P HBY DG SHARXY P HEDSIRGAW |RUZ KIFK SUFHY DUH ONHG \R WH FRMSRQEQ) SUHARXY P HBDARP P RAW SUFHY 7KH &RP S V SBHARXY P HIY
LOMORY LV \XEMPAR | ORMDIR)Y LQ P DNHAYDOH UAXKAY [URP FKOQIHY LQWWH XQEHDLQ) FRP P RAW SUFH/ , QYHIRY SXUKDHS RUERIRZ HG B XV LV \KEVPAIR SUFH
FKOQHY , QrHQRY  ERURZ HG LV DDMIBCKHEIH MGAHAKDQIHY/IQ YDOHR WHP HEOKHT DHR VAR \WH REQI DIRQ VR UHMUQ\KH P HEOR WH\XSSTHURUGHIYHUP HEOY R \WH
PXRP HJ

2 SHO\DBIDQG SXURDHARP P AR HQVLQRAUMEBEQ) PR MY DUH\KEMPAR FKOQ) HYLQ YDOH EHE HHOKH DM VKH SXUADVH RUVDBISUFHLVI L H5 WHWEGHEDM DQG\RH
CDM\KH P HEDLY UFHYHS RUGHIYHIG \WH\HNBP HOAGDM :© HVHHN R P LQP [ H\RHHIHAAR SUWAH FKOQIHY R \WH XQEHOLQ) FRP P RAW \MUIRIK WHX\VHR |RZ 06 006
| XM FRQMIPN 2 XURSHD VOB DQG SXUADH FRP P AR HQV JHHIDE \FIWBIZ M) EXMCHY @V DQG | RUWRH FRP P 1\ HV \KDAGR QRAKDYH WIIMG \FINBP HOAGDAY Z H
KDYH\KH UL KR \FHABIVH SRUMRQY XSRQG-P 06

2 XUSRIR VAR \KEVEQMD KHEIHRXULQHQRY SRIMRY GHAR RSHD VDB DQG SXUADH FRP P LW HOVWDADUH \XEMPAR SUFHUMN © HUIXOWD HIMILQR SUHARXY
P HEY FRP P RAW | RZ O DG | XU FROMFV Z W] | LDGADDLOXMANROY AR KHEIH DICOAY UMN © HXVH [ XMUBY FROMPN Z KIFK WSEDD \MMBIZ MO @)V IRURKU
KRUWWMP KHEJH SRUMRYY DQG I RZ 06 FRUMFW Z KIFK P D WP DQRSHRIRUXS RV P RQKY | RURUGRQIHMMP KHEIHSRMNRYY : HKDYHCAFHW\R DOR WH SUHARXY
P HEYP DNV DIRZ LQ) XWAR STFHKHGEIHY :  HDBR P DQEQUADMRQKLSVZ W P INMUP DUNHAP DNHYLQHYHY P DNRUSUHALRXVP HBY GH-DIQY AHQMJ

7KH&RP SIQ - HOMYLQR WHHGHIYDAYHWDQLRNRQARBD | RAKHSXERHR KHEILQ) RAULQMHIRY KREBQ) UM DOGRVRASHRXDAHP DNABXERHY * XHWR\KH
OMHR RUKHIILQ) MDA\ Z HOWHQRAKMQ) KHEIH DFFRXQIY DV GHIGHG XQEH) HIYDIWH/DQG+ HILQ) 7TRIF RO\WHS68  $6& 8 QDD H5JOQ RUBRKHY/
WAXAY 1URP RXUI R DU D05 | XUMUAY FROAEFW DLH U-ERUMG DV FRWANR  \DBY Z K \KH UHIDAMG TP RXQV GH I URP RUMR FRXQIMSIMY UH BRNG DY GHLIYDIYH DAV RUCCEL QI
7KH&RP SI) DEWVIV\KH GHYDYHY WY | LU YDOH RQ D@0 EDUY XQMDWKH WIQLRNRQ DUHVHNBG :  KHQ WHH FROMPN DUH GHAHABG WH XQUHDT) H5 JO.QV OOG RWHY OH
UAYHYHG DQGWH B D HG.J DOV DG GRWHVI RUIRZ LG FROAAN DUH UHFR B-GLQ UAYHXH DOG FRWR . VDB DG \WH GHAB- D H5.J QY DQG GRWHY | RUXMU DHUFR G-GLOFRWR
\OBV



7KH&RP S0 IV HAIDLQY DG GRKAY RQ GHUYDIYH LOWNKP HQV \RBBG RWHY R P LGIRQ DG BWHY/ R P LGIRQ | RUWH \WUH P RQMV HIGHG' HRHP EHU

DG WASRHY DG RRHVR P LGIRQ DG B/ R PILAIRY IRUWHM] PRONVHGEG' HHP B DG UAS-RHD  7KHH Z HH
\NEVEQNIED RIVAAR \KHRKDQIHY/LQI DUP DNHADOHR WHXQEHDLQ) SUHARXYP HEY LOYHIRY  DOG RSH VDB DQG SXUKDHFRP P WY HQV Z KIFK LV DOR UHFRBHGLOFRWR
\DBVLQWH FRQGHHG FRQRICDAMG\WEAP HOVR LGFRP H

7KHSXBRHR WHERP SIQ VKHIILQ) SRIA VAR \XEWEQMID P DR \KH FKOQIHLQWKH YDOH R \WH GHUYDRYH | LDGADOLQAKP HOAR \KH FKOQIHLQWWH YDOH R \KH
XTHOLQ) KHEIHG WP 7KHIRIBRZ LQ) EEGI\XP P DU HVAKHUBAKOVR RAUKHGILQ) DRV \KRZ LQ) \WHSUHRRXY P HEOFRP P RAW LQHIRY SRUMRD GHAR RSHQ\DBIDG
SXUAKDHFRP P LW HQWV Z KLFK VAXEMPMR SWFHUM FRP SDHG\R FKDQIHLQWH YDOHR WHGHYDRYHLOQIMKP HQN LQWRADG/

' HAP EHU -XCH

, QMHRUEY/
SUHARXVP R KHD XQA-UI LCDCAQ) DUDQIHP HQW

| BN/ XQKHGI HEGILQHQRUHY
&RP P HP RIDMYHFRQIO/MHIRY  KHIEDABZ HUR FRARUGHAB D] CEGHYDOH
3UP IXP RQP HIYSRIMRQ
SUARXVP HEDIOH@RKHIHS

2 SHOIQMHQAY \DBVFRP P W HQV

0 DULQVOBIFRP P LW HOW

, QUEQUWQYHRALY CREQJHNXEMAAR P DNHAIN

8 QKHGIHEBISUP LXP VRORSHOFRP P LW HYVBRWRY
YRURZ HESUHARXVP HIY

SUHARXVP HEDXEMANR SUFHUMN

SUHARXVP HEDXEVIRAR GHUYDIYHI L DADCLQAMKP HQN
3UHRXVP HEY| RZ DGFROMPNDAP DNNDOH/
SUHARXVP HEY | XU/ FRQACFVDAP DINHAYTOHY

7RECP DNHVYDOHR GHUYDIYHI L OEADCLQMKP HONV

1 HABUHARXVP HIUY \X}EMRAR FRP P RGW SUFHUM

: HOWHH SRHGWRWWHUMI R GH DXOWR WH FRXQIM.SDMEY VR RXUGHIYDYH FROMEFW 6L G LEDQAMGIP HQAWDBSOHGE. XVZ KHRHYDODMY \WWHI CLUYDOHLP STFDARY/
: HUIXD® WHZ \WHFHEWT RWMGHWR - RXUP DNRUFRXQMSDMY DG P RARURUH SRKUHWR FRIFHMDIRY $ VR ' HHP BHUJ Z HEHIHYHRXUUM R FRXQAM.S0MY
GH DXOWP I DIMG EDHG RQRUHYDODMRQR WHFUHAMT RWGHWR - RXUP DNRUFRXQM S0V \WHWIRQ) | LQDERDCARQAWRQR  RXUFRXQM.SDMY DQGWHVKRWWMP GADIRY
R WHHDUDQHP HOV

- HKDG\WHI RIBZ 1Q) RAMBOESQ) \DBIDQG SXUKDHARP P MY HOV DG RSHD| RZ DUE DOG  XAMUA/FRQIFW Z KLFK DUHGRUP DCDQGUHRXULY  LOCQDMUM LOWRADGY
' HHP EHJ - XQH

SXUADHFRP P LW HQW
6OBVFRP P W HOV
0 DILQVIBVARP P LW HON

) RHJIQH ADQIHIRZ DGFRQMFW

7KH QRIRIDOCP RXQV R WH FRP P RAW | RZ DG DG | XUV FRQMIPW DQG WH RSHQ VOB DG SXUKDH RUGHY DV \KRZ Q LQ WH EE®! CERYH DU CRAUH GRMS DAKH
CRIRIIOMP RXQN LQ \WWH FRQGHQHE FRORICDMS EDDGRH \WKHAV 7KH &RP S UHFRUGY FRP P RAW | RZ DG 05 | XWMUA/ FRQMFN DAKH | DUYDDH Z KIEK LY/ \KH Gl HHH
EHE HHQWWH P DNHABUFHR WHXQEH®LQ) P HEDRUFRQAEFAP HDKUHGE R WWH U-ER W) GDM DQG \WH WDGH CP RXQAP HDXUHG RQWH GDMKH FRQUEPAZ DV AMDQUCRAG 7 KH I DU
YDOHR \KHRSHD GHUYDIYHFRQMPVMKRZ QD/DARP SRHR  GHLYDAYH DMV RUGHIYDRYHCCELOMNA LOWH DFFRP SDQ LQ) FRQBHHE FRQRICDMS EDDFH\KHV



7KHERP SIQ HOMY LQR \WH GHIYDAYH | RZ DG DG | XMUHWBQLRANRYY \VRBID |RUWH SXERH R KHIJLQ) IWIQHIRY KRTIQ) UM DQG GRATRUNGHRX@YH P DA
SXERHY 7KH&RP S 1 J0IQY DYG GRWHY RQ GHIYDAYH LQWAKP HIV DUH EWBRND RIVANE \WH FKDQJHY1Q | CLUP DUNHAAYDDH R WH XQEH®LQ) SUHFARXY P HEY LOYHRY
SRIMRY LFOGQ) RAURSHR \DB! DQG SXUAKDH FRP P W HQIV 7KH&RP SO UHFRUBY WH GHIYDIYH/ DAKH \MDGH GOM DG 00 FRUMSRQAQ) XQUHIT] H JOQY RUGRWHY DA
\KRZ QDVDFRP SRHOMR FRWR \DBVLQ\WHFRQGHHG FRORICDAGWEMP HOVR LGFRP H : - HDGWWAKHFDW 1Q) YODHR \WHGHIYDAYHAR | DUYDOHRQDAL® EDIVXQMDKH
WEQRNRQ/DUHSK MFDID \HVBG 6HHLRM  \RWHERP SDQ IV FRQEHHE FRQRICDMS | LODGA DOWTAP HOV

&RP P W HOWVDQG & ROMIHAH
SHHARLRM  \RWH&RP SIQ VFRQGHQHSE FRORIEDMS | LDGRDOWIA HQVI RULQ RUP DARQUADIY &RP SIQ VARP P L\ HW DG FRMY HAHY

&5,7,&%/ $8&2817,1* 32/ ,&,(6$1' (67,0 $7(6

7 KH &RP S TV FRIGHIHS FRORICDAG | LQDGACOWBAP HQWV DUH SUHEDUHG LQ DFFREDQFH Z LW CFFRXQIY SUCHSBY JHHDD CFR-BAG LQ \WH 8 QUMG 6\BIMY 38 6
*$$3  QFRIGHRAIR)Z W \WHSUWHEDDARQR RXUILCDGRDOWIA HQN Z HDUHUATXIUHG R P DNHHWP DAY/ DQG DIKP SWRQYCERXWXMUHHYHVDQG CSSO. MGIP HOMKDATH HA
\WHUSRWGDP RQVR DN QRN UYHMH H SHOFY DG UHDME QVRRAXIY : HEDHRXUDIXP SNRY/ HXIP DY DG MGIP HOVRQKIWRUIFDOH SHIHFH PAUHMWHIG/
DG RAHU CRRY \WDAZ H EHIHYH \R EH UHBYDQADAMKH WP H \KH &RP S 1V FRIGHQHS FRORICDAG | LQDGACOWEIAP HQV DUH SUSDWG 2 Q D UIXTUEDLY ZH UM RXU
CFFRXQIY SRIAHY DAXP SIRQY HANP DAY DQG MGIP HIW R HUKUH \WDAIKH & RP SDQ iV FROGHQVHS FRORICDAMS | LDCADOWEIAP HON DUH SUAHOAG | OO DG LQ DFFREDFH
ZIKS 6 * $$3 +RZ HYHJ BHFDAHI XXUHHYHOVDOG\WHUH | HRAVFDQCRAEHGHMP LQHG Z LW FHABQIV CAMDOUAXOVFRX@S P DAIDED GlIHJIURP RXURKP DY

2 XUMJ QU LFEDQADFFRXQIY SRIFLHY DH QVAXWHG LO L R R \WH &RP SDQ 1V FROGHHS FRORICDMS | LGDADOWEAP HQN © H EHIHYH WDAKH | RTBZ LQ) CFFRXQIY
SRIAHY DUHWWH P RWAUMFDOR OG LQ 1 X@ XQGHINIQEQ) OYG HYDODMY RUW-ERMS | LGDADDWAXOV DIGWH  BNXLH RXUP RIGL LEXOMKXEVMALYH RUFRP SBf MGIP HOQV
UAKEM 1URP \WWHQHHGWR P DNH NP DMV CERAVWHH | HAWR P DI AKDADHLGKHIHQ® XQRHBEO : HKDYH UAYLHZ HG WKHVH FUMPDCCFFRXQIN) HAWP Db DQG UHIMAMG GMRKUAY
Z W WWHS XQWERP P WHR RXUBROGR GUHRRY

5 HYHOXH5 HFRIQURQ

7KH&RP SO0 CRARXQVI RUWP HIBY DQG\OBY FROMFWXMQ) VHIWBP HOANEDMDFFRXQIQ) 3XUMOQAR VKK DFFRXQIQY WHERP SIQ UHFRIQ] HAKH\OBIRUSXUKDHR
\WH P Y DAGINBP HOADM * XUQ) WH SHIRG EHE HHQ WHWIGH DOG VHIWBP HOAGDM/ \WH&RP SO HOMY LR | RZ D FROMFW\KWDAP HAAKH GH LQUWROR D GHIYDAYHLQ
CDFFREFHZ WWKH' HIYDIYHVDQG+ HELQ) 7RIF R WH$6& 3$6& ° 7KH&RP SDQ UFRUG/WHGHLYDAYHDAMHWIGH@MZ MW DO FRUMSRIGQ) XQUO0 H3J0Q
W \KRZ QDVFRP SRHIAR FRWAR \DBV LQ\WH FROGHQHS FRQRIEDAG WIAP HOVR LFRP H 7KH&RP SO DEMMIVH GHIYDIYHY/VR | LUYDOH RQD @10 EDLY XQMWH
MDQLANRQY DUHVANBG :  KH \WHVH FROAFW DUH VHINBG \WH XQUHDT] HG J0LQV DQG GRWHY DUH UAYHIHG DOG UWAYHDMH LY BHFRIQ] H5 | RUFRQAEFW \WDADUA SK\ VIFDED \HABG ) RJ
FROMPVKDADHCGHAFNBG \WH WD H3J 0.0/ 006 GWH/ DUHUFRG-GLOFRIR \OBY Z MW WHH F-BIRQR |RZ DUGFRQAMFW Z KHH\WHUDKRADMG WD) HG.J DOV DQG GRHY
DHUHFRG-GLQUYHIHDGEFRIR \DBY UASHRAYHD

$OR WHERP S0 UFRIQ] HVIWWRLIIH G QFHQMQ) DGYHMMIQ) UWAYHXH DOG RMHUVHYIEH/ BYHOMVIQDFFREIFHZ NS 68 5HHDMHIURP &RQMFNV
ZIW &XWRPHY Z KUK |RTBZ V ILYH EDIE WhEV VR GHALP LGH Z KHMHJ UYHDH FOQ EH UWFRIQT HG L IGHQMA \WH FROADPAZ M D PMRP HU- LU 1GHQM WH SHIRWP DgFH
REQI DARQVLOWHFRQAFW LU GHMP LGHWHWIQLRNRQSUFH LY DERFDM\KHWDQOANRQ SUFH\VR \WHSHURLP DFHREQI DARQY LOWHFRQMFADQG Y WHFRIQ) HUAYHHZ KHD
RUD/ \KHHQMY VDAY LH/D SHIRUP DFHREQIDARQ

, QHRUEY

7KH&RP SIQ VIQMHQRY  Z KIFK SUP DU FROMVR EXARQ DG EXARQFRQY IV IFTXUHE DG LQUWID UHFRGHS DAFRIMIGWHDP DUN-GR | CLUP DUNHAYDDH 7 KHIOU
P DUHAYDDHR  WH EXAIRQ DQG EXARQ FRQYFRP SV FRP SRHV L SXEMKHS P DUNHAYDOH/ DMIEXEEGI VR WH FRIR WHULY. SUHRLRXYP HED QG L WHSUP P
SOGDAIFTXMURQR \KHP HED Z KLFK LV DRIEX\SEGIVR WHLGRSP HMEDYDOHR \WHSIRGEAQIWI LQMKHEIRRGVIRIP 7 KHP DUNHAYDOH DMIEXBEGIVRBD \R\KFK SUP XP LV
WDEO GAMP LTEGIE, UH HIHIFHWR P XASBIVRXUAHY 7 KHSUHALRXY P HEDARP SRHOAR WHIQAHIRY P D EHKHEIHE\WWURKIK WHXVHR  SUHALRXY P HEDFRP P RAW SRUIMRY/
ZKGIWHSUIP XP FRP SRHOMR RXULQYHORY LYVQRADFRP P RAWWDAP D EHKHGIHG

7KH&RP SIQ IV IQHORY  H A-BWRURHMEQ GZ HUR  FRINRUGHAHDD) CE®! YDOH EDUY SIRGAW D/ GHAUBHGEHRZ LV \KBHIXH® WHFRLGHS DAKHUI DUP DA
YOOHY 7KH@I® AGQH/LQWHIOUP DAHAYDOHR RXULQMDRY DHRIVHAR @10 FKOQIHY/IQWWHI QUP DNADOHR KHEILQ) GHUIYDRYH/WDADH\EN-D Z W MSHRAAR RXU
LOMHORY SRUMRY/ ERK \KH KO HLQWHI DUP DNAADOHR WHLQHQRY DG WHFKDQ HLQWHI DUP DINAMDOHR WHHGHIYDAYHLOXWKP HOVDUHUHFRG-GLOFRWAR \DBV
LOWHFRQGHQHG FRORICDMG WBAP HOVR LGFRP H



: KBIWHSUP P FRP SRCHNCFOGHS LQLOMHIRY VP DNHG\R P DNAVRXUFRP P HP RIDVH FROQIQMIRY  LGFOAQ) IWSWHP P FRP SRHMY KHI DAKHGZ HJ
R FRWMRUGHAUD CEG YOOH EHFDAHWH YODOHR FRP P HP RIDAWH FRQV LY IQOHFHG P RME. VKSSD 006 G-P D06 GHALP LCTQN WOQ RO WH XQGHOLQ) \SRASUFHR \WH
SWARXVP HEDFRQMMR \KH FRP P HP RIDIYHFRQY 8 QINH RUBXARQFRQY WHYDOHR FRP P HP RIDAYH FRQVLY GRAGENMRNR \WH\CP HOYHOR YRIMDW D/ EXARQFRQY
EHFDAH RAUFRP P HP RIDAYH FRQVWSLFDID FOWY D \KEWERMED KLIKHJSUHP LXP - RYHUWH \VGRAP HEDSUFH WOQ EXARQ FRQY $ GAMWRDM GHWHIWH FRP P HP RDIYHFRQ
LQYHIRY RAWHSUP P FRP SRHWR RULQHIRLY LVKHGIHG

, QMHORY LFOGHY TP RXQIVERWRZ HG | URP \KSSTHY DG AR HY CUMQY 1URP YDURXY DUDQIHP HQNLGFOXAQ) XQDIRFDMS P HEDSRIMRY KHIE B PR HY/LQWH
&RP SOQ WV IQYHQRY TP RXQIV GXH \R \KSSTHY | RUWH XH R FROWIGHG LOMHORY P HBIY KHES B\ \KSSTHY D/ FREADMIIORQ DS/DRHG SRROP HEY DY/ Z HIDY \KRMWH/ 1Q
XQDURDAG P HICSRIMRYKHIEE, WHERP ST LQWH\XSSTHIVIQYHDRY 8 (DIBFDAMS RUSRROP HIBCUHSUHHON DO XQUHI B DMG LMY SRUMROWDNY GHRQGP OGG 1Q
D\SHUIHGSK MFDORP  EDHE ROWH\RBORXGFHVR P HIBOKHTS LOWH SRVMRD $ P RXQIVXQEHWHH DUDQIHP HQWV UHNUH GHIYHY HWHUIQWHIRP R SUHFRRXV P HBY RU
FDK 7KH&RP SOQ P MIDM/P DA R W SK\ FDOLOMRY  DQG RSHQ FRP P LW HQW\KURXIK FRP P RAW KHIHWEIQUAIRY 6HH1RM R \KH&RP SIQ VRGOS
FRORICDMS | LCOGFLCOWEAP HON

7KHERP S0 HOMY/LQR SURSFWLDTAGQ) DI UHP HWI RUHWEQW HUDQG \MEVHTXHARSWRQ RUREM DARQWR UHIFTXLUH W I RTS DQGMOHULQMIRY DADQDIHSE XSRQ
SUFHEDHS RQ\WH\SRABUFHZ [\K D\MLG SO | LCDGFHFRP SO 7 KLVLQYHRY LY UAXMFAAG DQG LY KHTS DAD PMRGDOWRIIH I CAOWV LQH FKOQIHIRUDILQDGAQ) |HH FKDUHG
B WHWKLLE SO I LDFH FRP SO0 XUQY WH\MP R \WH ILQDCAQY DIUHHP HOMKH WILG SDWV FRP SO KRTBY WH LOYHORY DV FRIDAIDO DG ERK SOV LOMIG | RUWH
LQHIRY VR EH WUAGHE \R WH &RP SO0 DADD DI UHHG XSRQ SUFH EDHG RQWH \VGRASUFH R WWH UHBXUAKDH GDM 7 KHWMLLG SOV FKOLIHY D P RQKO | HH DV SHAHQBIHR \WH
P DOHAYDOH R \WH RAMBOEQ) REQIDARY \KAK P ROMD FKOLIH LY FOOWMI LHG DY LM SHOH 7 KHHWEQLRNRY/ GR QRANDT\ Dy \DBY DQG KDYH EHHQ CFFRXQMG | RUDY
ILCDGAQ) DUDQIHP HQW 1Q DFFREDFH Z W $ 6& 3URGAW LDGAQ) $UDQIHP HONV DQG DUH WH GRMS LQ \WH &RP SDQ 1 FROEHOHS FRORIEDMS EDDIGRH \KHV DY
SRGAMLDAQ) DUDIHP HOV 7 KH REQIDIRQ LY WIMG DAMKH TP RXQAHTXLUAG \R U-SXUAKDH \WH RAMBZEQ) [QHORY %R \WH SIRGAWLDRQ) DG \WH XQGHOLQ)
LQHIRY  Z KLFK LV UMMFRG DUHFOWIHG DVDIUYDOH Z W FKOQIHYLQI DUYDOHLQFOG-GLOFRWR \DBVLQWHERP S0 VFRQEHHG FRORIEDME WM HWR LGFRP H

7KH&RP ) SHIRAFID GO/ P HEY \R PP HY RQ D KRWALP FROLIGP HUAEDLY 6XFK LOMHIRY LV WP RYHS DAKH WP H WH PXMEP HUHBAW \R SUFH DOG
SXUADHWHP HBY DQG\WH&RP SO) UHFR B/DFRUMSROGQ) \OIBIDQG WHHYTE®!

7KH&RP SIQ HOMYIQR I LQDGAQ) DUDIHP HQVZ 1\ FHVBIQ PXNRP HY/XQGHUZ KIFK'$ 0 DUN SXUFKDVHY SUHARXY P HIBY SURGENV WDADUH\KEMAAR UEXUFKDHE, \KH
FXVHP HUDAKH | DUYDOHR \WH SURGFWRQWH UHEXURKDH GDM 7 KH&RP SDQ RUWH FRXQMSDV P D WSLFDED WP DM \WAK DUDQIHP HOAZ W @DV QRIFH 8 SRQ
\MLP LCDNROWHPXWRP HIV U KWAR USXURKDHD) WP DQQ) LOMHIRY LVIRIHWG

YXMOHN&RP E.CDIRQY

7 KH DFFRXQIY) 1 RUD BXMGH FRP ELCDIRQ UHTXLAY \BIQ) LEG DG LQBQILE® DRHN CFTXLAS DQG COELOMAY DAXP H VR EH BHFREHG DAHMP DG I QUYDDH : H YDOHS
LQUBCY LEB! DXV DAKHUHIP DM | DU YOO DAKH CFTXMRQ DM EDFHG XSRQ DAKP SWRQY UHIMAG R \WH [ XMUH FDWK | BZ \V DG GVARXQALDAY X\ LI \H \KHD FXUHQ®

DYD.OEGILQ RP DIRQ DOGLOVRP HFADHY YOODIRQ UAKWVI URP LQG-SHIGHQWDODMRQ\SHADDMV 7 KHXVHR DAVFRXQMS FDK | GZ. DEDOMY BNXUA/ M QULFDQAMGI P HOAR
HXP DMWHI XUUHFDK | GZ VGHIYHGI URP \WHDXANIQGWHH SHAMSSHIRGR \WP HRYHUZ KLFK \WRVHFDK | BZ VVZ L@RAFXUDQGWR GHMP LGHDQ CSSURSUDM GMARXQADM

© HP DNHFHYELQ MGI P HOV DG HAWP DM/ Z KHQ GHMIP LGIQ) \WHI UYDOHR DAV DFTXLUHG DQG QOO DRKP HG LQ D EXMGHW FRP BCDIRY 7 KRHMGIP HOV DG
HXP DAV DOR LGFOGH GHMP LQQ) \WH @YH/ DALIGHS \R CFTXUHG LQIUQILEGY WH UAXGY) TP RMY DARQ SHIRG Z KDAIQRFDRLY Z LWL JHJ O [P SOUP HQVZ KHKHUWRH
(QAFDRY DHRAHAKDQ\WP SRDY  Z KDAHFRQRP LE RUFRP SHIMYH | CRRLY O HAAWDDOMRY YOODMRQP HKRGREB)\ DOGNH  DAKP SURQYLGFOGQ) GVFRXQADM/ DG FDK | B2
HXIP DAV

* RREZ L@DQG2 \WHU3 XURKDVHG, QIEQILEGIS WHV

: HHYDDDMJRREZ LODQG RKHULQEH LQWM QYHE LQBQILEGY | RULP SOUP HOADQRDD LOWHI RO TXOWWUR \KHI VA0, HOU RUP RUHIUHTXHO® UL LQBFDRYR SRMNT
[P SOUP QW IMMQIFFREDGFHZ MWWKH, QEQIIEDY * RRZIODG2 \WHU7TRIE R WHS6& 3$6& 2 WHUILQWM QYHG QMG LEG DAV DHHYDODMS | RULP SOUP HY
Z KHQ HYHQV RURKDQIHY LQ EXMCHN ALLXP IR LA FDM\KDARH FOLY Q) TP RXQAR WH DWHIVP D GRAEH BFRYHIE®! : HP D | LWADXODMBAYHD DXHR/ Z KHKHUUHBYDO)
HYHQNV DG ALURXP WWBGRHYP CNHIWP RUHANHD \WOQ CRAKDAKHI QUYDOHR WH BRI XQW/IRREZ LAY GIWAKDQ WAL QI YOO |, | EDHG RQWLY TXOIMWRYHDRHAP HV
Z HGMP [GHWDNIRREZ L@ P RIHONHD WO QRAR EHLP SOLHG D TXOQIVEMYHLP SOIUP HOARMMN/SHIRP H5 7 KLV MM UATXLUAY XVAR GHMP LGH\KH I DUYDDHR \WHEXMGHW
DG FRP SOUH \WH FOBX@AMG | UYDOHR D USRI XQWZ 1\ LW ALY Q) TP RXQMGFOAQ) JRREZ LD, | WWURXIK KLY TXOQMBRYH DIOMY \WH&RP SO GHMIP LGH/\KH | DU
YDOHR DUSRWY XQWH FHHG/IW DL Q) [P RQMEHJIRREZ LOR WH BRI XQWY FRUGHIG GRAR EHLP SOUG || WHERP ST FRFOGH/\KDARH | UYDOH R \KH
UHBRUNY) XQUWA/GW\KDQIWFDY LY YDOH DIRRE L@IP SOUP HWZ LAEHUWHFRIQ] H31 RAMHIDP RXQAR. Z KLFK \KHFDLW LQJ P RXQA AHHBAKH USRI XQUW/I UYDOH



7KH&RP SDQ COR SHIRP VP STILP HQABYLHZ V RQ LW LGEH QWM QYHG LQIBQILEB DXV LH WDGH QP HYDQGWEGP D, Q DAHMQ) IWILGEH LQW QYHS LQIUCI LE®]
DXHVI RULP SOUP HYWKHERP S0 KD/AWHRSWROWR | LIWMBHIRP D TXODMBMYHDAMAXP HIAR GAMP LCHZ KHXHUHYHOV RUALUR® WEFHYH WARDABDG\R D GHAMP LCDIROWKDA
LWA/P RIMQNHD WD CRAKDAHI DUYDOHR \KHLGGH LM QYHS LOBCI LEG DXHNY GWARDQ WD L) TP RXQW, | WHERP SO GHALP LR KDAWA/CRAP RHANHD WIDGRA
WDARHI DUYDOHR  DOLQEH LW QYHS LOBCI LE® DN BRI \KDQ WD L) TP RQMKHERP S0 LV CRAHTXUBG\R SHURP [0 DEAWRTOMAVIQ DAHAC) WHDAHNVRU
LP SOLP HQA RZ HYHU Ll \WH&RP S0 FRIFOGH/RKHZ INHRUHBRNVCRAR SHIRP \WHTXODBRYHDAAKP HOMMHDY BTUHG\R SHURP DTXOQMBMNYHDDOVMR GHMP LCH
Ll WHIQUYDOHR DO LOEH LW QYHS QI LEG DAY GAW KOO IWFDW Q) YOOH |, | WURKIK D TXOQUVBMYH DCOOMY \WH&RP ST GHMIP LGH/WH I DUYDOHR DOLGGH QWM
QYHG LQIUQILEB! DAHAL] FHHBY LW FOUY QI TP RXQAKH LQGH LW @YHE LQIIQILEG! DXHALY FRMGH MG QRAWR EH LP SOLKG || WH&RP SDQ FROFOGHY \WDAIKH | LUYDDH R )
LQEH LQ\M @YHS LQBCILE® DAHALY GIW/ \KDQ LW FOUY Q) YDOH DO LP STILP HAZ LADEH UHFRIQ] HG | RUWH CP RXQAB. Z KLFK WH FOUWY LQ) TP RXQAH FHHB/ \WH LOBH LOW QYHG
LQBQILEGI DN DUYDDH

,QFRPH7O[ W/

$VSOWR WHSURFHWR SUMSDUQ) WH&RP SO IV FROGHOVHG FRORICEDAG | LQDGADOWBAP HQV \WH&RP ST LV UHTXLUAG VR FAP DM LW SURYIMRQ | RULGFRP HV HY1Q
HIFK R O\KH\EE MUMGRMRQY LQ Z KLFK IWFRQBEWBMCHY [QOFFREDFHZ MK, RPH7O HV7RSF R WH$6&  $6& 7KH&RP SOQ FRP SXMV LW DO, DM
EDHG RQ \WH WIMRY \5f DMV DG Y SOQQQ) RSSRWQWA DDMOEG! R MO WH YDURXY MUNARNRYY LQ Z KIFK IWHDWY LGFRP H 6LIQU LFDRAMGIP HQALY WIS 1O
GHMP 1QQ) WH &RP ST VOO UDM DG LQ HYDODMY XRHMEIQW 1O WY SRMRY/ 7KH&RP SDQ KDY DERSMS WH SIRYIMR/ R $6& ZKIFK FOUl LHY/ \KH
CFFRAQIY) IRUXGFHISIOWY SRIMRY $ 6& UHDXLHY WDAKH &RP SO UHFRIQY] HY\WH LD SCFAR DA} SRVMRQ LQ WH | LCDGRLDOWBAP HOV L \WH SRR LY GRAP RUA
ONHD WO QRAR EH \VKWBEGHS XSRQ H TP LQDIRQ EDHG RQWHWKQFDOP HIW R \KH SRMRD 7KH&RP ST UFRIQ] HY LOMIWADIE SHIDONWY UHDIMG R FHABQ XQRHYSIQ
SRMRY/ D/ D FRP SRHOAR LGFRP HASF H SHOVH DG WWH CFRUKHS LQAMHAADGG SHIDGMY DUH LGFOGHS LOQ GH HUMG DQG LGFRP H I} HY SO CEG! 1Q \WH &RP SDQ IV FRIGHOHG
FRORIDMSEDOGFHKHV 6HHLRM  \RWHERP SO0 W ARQGHOHSE FRORICDMG | LODGALCOWEAP HOWI RUP RUHLQ RUP DARQRQWHERP SO IV OFFRXQIGY | RUGFRP H\E] HY

,QFRP H\B HY DUH DFFRXQIMG | RUXMQ) DO DAHADQG QCELONY DESURTFK WDAUHTXLUAY WH UFRIQURQ R GHHUMG T DWHIV DQG QCELOWNAY | RIWH H SHARG | XM \T]
FROHDHFH R HYHIV WDAKDYH EHHQ LGFOIGHG LQ WH | LCDGFLCOMBAP HON 8 QGHUWLY P HARG GHHUMG Y DWHIV QG QDELOWNAY DUH GAMIP LGHS EDHG RO WH Gl HMGFHY
EHE HHQ\KHI LDGADOWBM HOADQG\Y EDAVR DAV DG CCEOMY/XMQ) HIPAGY UDMYIQH | HRWRAH\ HOULQZ KIFK \KH G HHIFHYDUHH SHANMGAR UYHYH 7 KHHIHAWR
DFKDQIHLOWY WDAVRQGH HWHG\Y  DWHIV DQG CCELOWNAY 1Y BFRIQ] HGLQ LGRRP HLQ WH SHIRG WDNGFOGHY WH HIRR HOADM $ YDODNRQ DEFZ DFHLY SURMGHE Z KHD LW
P RIHONHD WD RAKDARP H SRMRQ RUDIR WH QHAGH HIMG A DAVHIV Z LEDQRAEH WD) HG 7 KH I CRRLY XVHG VR DAAW WH ONHIKRRG R WD DARQ LFOGHWH&RP SIQ V
IRUFDAAR \KH UYHIDOR WP SRIDY GLIHIHGRHY | XUWUH\E] CEGHLGFRP H DQG DYDOEGIVY SDQQQ) VDAILH/ WDAFRXTS EHLP SBP HOAGWR U0 HWHQHAGH HIBG\E] DAV
) CLOWUH R DFKLHYH | RUMFDUAG ] CEGH LOFRP H LQ DSSTFLEGIVY. MUMGRNRQY FRXQS 0 HAKH XGP DM UDT] DARQ R GH HUHG B DAFIV DG FRYGS WX DO LGRBDH LQ WH
&RP SO VHIHAMWH\E UDMRQIXMH HDQQIV %DHS RYRXUDKHAP HWMWBSHILY P RIHONHD WOQ QRAKDADIR \WH GHAGH HIHG\S DAHIVZ LGDEH WD HG \MURKIK | XM
\Bf CEGILGFRP H
5(&(17$&&2817,1* 3521281&(0 (176

) RUD GHAUSIR) R CAFRXQIY FKOQIHY DG UWHFHQADFFRXQIY BQELGY LFOAQ) \WH H SHRMS GDMY/ R DERSIRQ DG AP DAG HIHW U D) RQ RXUILCDGRDC
SRUMRQRUMKOVR RSHDIRY/ FH1 RM  \RWH&RP SDQ IV FRIGHHG FRORICDAG | LDGRDOWBAP HON

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$9R87 0$5. (75,6.
0 DUNHAB N

0 CUNHAIMN LVARH UNN WDVKDQI HYLQ P DUNANFRQAMRQYP D DGYHYHD [P SCRAKH YDOHR  DAVHVRUCCEOMNY RURKHZ NHGHIDYHD 1P STPADQIV 7 KH&RP SIQ)
LVH SRHZWR P DINHNIMN UHDMGVR FKOQIHYLQFRP P RAW SUFH/

7KH&RP SIQ VSUHARXVP HEYLQYHQRY LVAXEMAMR | OFXDIRQYLOP DNANDOH WAXKANY |URP FKOQH/IQWHXQEHDLQ) FRP P RAW SUFHY , QrHRY SXUKDHERU
ERURZ HGE\ WH&RP S0 LVAXEMPAR SUFHFKDQIHY 2 SHO VDB DG SXUKDHFRP P LW HONV CUH\XEMPAR FKDQI HYLQ YOO EHE HHQKH CDM\KH SXURKDHRNDBISUFHLV I | HG
WHWDCHCDM DQGWHEMWHP HBOY BFHYHG RUGHDVHIG \WH\HINBP HOAEDM

7R P OQDIH \WH YRIWDW UHIDAG \R KLY H SRAKUH \WH &RP SO HOMY LQR SUHALRXY P HBY FRP P RAW | RZ DU D05 | XM FRQMANV 2 XUSRIR LV \R \KEWEQNID
KHEIHRXULQYHQRY  SRIMRD GHAR RSHQ\DIB! QG SXUKDH FRP P LAY HOM\WDATUH\XEMPAR SUFHUMN ©  HVIP LA VHNVR P LQP [ HWHH I HAAR  SWFHFKDQIHY RQRXURSHD
\DBIDQG SXUKDHARP P WY HQMWURKIK KHEILQ) CRYW | QYHQRLY ERURZ HELYFRQUGHIHG DQDMUIICKHEIH MQPHAKOQIHVIQ YDOHR \WHP HIECKHIS DUHR VAN, \WHREQIDIRY
R BIMQWHP HEDR WH\XSSTHJ



: HIHHDD XVHIXWUH FRQEFV | RURXUMKRIMUWLP KHEIHSRIMRYY DG IRZ DG FRQMRV ZKIFK P D WP DORSHRIRUXS VRM[ P RQKY | RURKUGRQIHMWP KHZIH
SRIMRY : HKDYHOFFHW\RDOR WH SUHHRXVP HEY P DNV D7 1Q) XV\R SODFHKHEIHY @ HDOR P DQEQ UHDMWRQKLSV Z [\ P DNRUP DINHAP DNHYIQHYHY P DMUSUHHRXY
PHIY GOy AHOMJ : H HQMJLQR \WHH GHLYDRYH FROADFW | RUWH SXIBRH R KHEILQ) EWEWD DR RXUP DINHAH SRXUH \R SUHHRXV P HBY SURHY DG QRVTRU
\SHRXDRWHSXERHY $ VDURXOR \WHHKHZILQ WM LH/ Z HGR QRAEHIHYHZ HKDYHDP DMUDCH SRXUH\R P DNANIMN

TKHERP S IV H SRHG R WH UM R IDOUWH R \WH FROQMEDNA/ R (W GHIYDYH FROMFWV 7KH &RP S0 UHIXOLD UEZ V \WH FUEMTRWCHW R LW P DU
FRXQMEDMAY DG P RQWRY IWH SRR FRGAHOADIR)Y 7 KH&RP ST EHIHYHYIWUM R FRXQM.EDINY GH DXOW P M DG DV DUAKINR VKK HYDODNRO DG \WH KR VMP
GADMRQR WHHDUDQHP HOV

6HHLRM  \RWHERP ST VARIGHIHGFRORIEDAG | LQDGACOWTAP HON 3 HIYDIYH, QXUKP HOVDQG+ HIJLQ) 7 DQRIRY/

) RHJIQ( [ FKDQIH5 WN

) RULIQH FOQIHUM UBUAHOVH SRKUAAR FKDQIHVIQWHYDXH/R FXUHIMRTEQIV QG XMUHFDK | G VGHIRP LQDMGLOPXUHAH/RKHAKDQWHS 6 GRU7KH
WSH/R' LQAMKP HOV H SRHG R KLY UM LFOGH | RIIQ PXUHR. GHIRP LQDIMG UHFH.YDEGY DQG SD CEGV DOG | XWMUMH FDK 162 V 1Q | RIMIQ FXUWHARY DIMQJ) 1URP IRHIQ
H FKOQIHWEQLCRAIRY/

7R P DDIHWHHIHVWR IRHIQPAUHA H FKOQH I OFXDIRYY RQ W \DB! DG SXUKDHWDQLRANRYY WHERP SO X\ HY I RUIQ PXUMR. |RZ OUG FRUFN Z W
P DMIMA/R JHHIDED GWWIQRHZ HN %-HFDAHR WHHKHEIQ) SRIAHY Z HER QRABHIHYHRXUH SRKUHR I RMIQH FKOQHUMNLYP DMICD

BHHLRM  \R\WH &RP SO IV FROGHHSE FRORIEDMS | LDGADOMEAP HQN ' HIYDRYH , QAAKP HOWV QG + HEILQ) 7WIQIRAMRYZ ) RILIQ &XWHR ([ FKOQIH 5 DM
0 DIHP HW

, QMHXG DM5 N

2 XUH SRKUH \R P DNHAUMN | RUFKOQIHY 1Q LOMBWAUDAY UHIDM/ SUP DU \R RXU SURSAW LDGRQ) DUDQIHP HOV DJG 7WIEQ) &AW CHAW : H D VEMPAR
| OFXNDIRYLQ QMMM EDHG ROWH YDULEG QMNP VR \WHHDUDIHP HON DOGZ HGER QRA] HGHULYDAYH FRQMFWAR KHEI HWHLQAUAINDM | OFXDIRD 6HHL RM
_ \RWH&RP SIQ VARQGHHGE FRORICDMS | LCDGRDOWIAP HON ) LDGAQ) $ JUH-P HOW

- HP DO HWWHLQMFADM UMY UHIOMG R RAULQMIANCFRP HIHGHDAY CRIMNVE) LGRUHDIQ) RANHRXUHS GOQLQMMINDAY DG | LODFHSURGAVBURQ) [QUASRQH
VR UMQY LOMBMADAY ©  KIBIRXUZ HIKWMG DYHIDIH H 1 HRRYH LOMBADAY ROWHH SURGEN LGRU-DHE GAUQI WH\ HDU \WH UDM LFBHDAY/ RQD SOMDED P IMJDAMG WHH I HAWR
KLIKHULQMMIDM/ BHIDAG VR RAUSURGEWLDCRQ) DUDQIHP HQVDOG7 WDEQ) &UHAVY CAAN :  HER RABHIHYHRXUH SRKUMHVR IQMMNDMUMN LVP DMICO

,7(0  &21752/6$1' 352&(' 85(6
" DWFRKUH& RQARYDQG 3 URFHEXWH/

8 QEHWH\XSHYIMRQDQG Z W \WHSOMASDIROR RXUP DIHP HQMQFOAQ) RXUGKIH ([ HRXRYH2 [ LIFHUDQG&KIH ) LQOGADCR 1LFHU RXU &HW LQJ 2 1ILEHY  ZH
FOUIHG RXADQ HYDODIRQ R \KH HIHRAYHIHW R \WH GHLIQ QG RSHIDMRQ R RAUGNWFBRAKUH FROMRY DG SRAHBUW DV GHIQHG IQ5 XY D H DG G H XQ@EUWH
SHRXUMIV( [ FKDQIHS AR WH? ([ FKOQIHS AW %DHG RQWHIRMIRQ - RXUHI LQY 2 1 LFHY FRIFOGHE WDARXUGMBRKUH FRQIRY DQG SURFHEXUY Z HIHH [ HAYHDY
R WHHIGR WHSHIRGFRYHIGE \MV/4 XOW® 5 HSRW

* VABRKUH FRQARY DOG SURFHEXUAY DUH FRQURY DG RMHUSURAHBAUAY AL GHE VR HKUHWDAL RIP DR UHTXIUHGAR EHAVFBRHGLQRXULHBRIVI LOG RVKEP WG XQE-U
WH( [ FKOQIHS PV UHFRGHG SURFHWHG KPP DU H5 D06 UHSRIMG Z WMQWHWP HSHIRG/ASHALHGLOWHG( & VUXBVOGGIRPV ' IVFBRKUHFRQAMRY DG SURFHEXUAY LGFOCH
Z WKRAWEP MIIRQ FRQURY DG SURFHEXUY GHLI GHGVR HOKUHWWDAL RIP DARQ UTXLUHGR EHAVFBRHG LORXUU-SRIWI LBG RUVKEP WG XQEHWH ( [ FKDQIHS PN CFRXP XM
DG FRP P XQFDAG \R P DI HP HQWLGFOAQ) RUEHMNA LQY 2 11IFHY RUSHIRQY SHURP QI P LOUI XGAMRYY D CESURSUDM R DERZ WP HY GHAMRQY BIDAEQ) UHXULG
AVFRXUH

&KDQIHYLQ , QMUQDO8 ROAMRCRYHU) LGDQADCS HERUAQ)

" XUQY RXUP RAIHFHQAVADOTXDNMU WHH KDV CRABHHD DD FKDQIHLQWH & RP SO0 vV LQMDOFRQURORYHUI LQDCADDWERMY)  DVAKAK WP LV GHIGHSIQ5 XY D
| DG G | XQEHUWH( [ FKOQIHS PAKDVDY/P DMIDD O HAKMG RULYUWHDRIED NHD \R P DMIDD 0 HAMKHERP SDQ W LQMCDOFRQARCRYHUI LCDGADOW-ER)



3$57,, 27+(5,1)250$7,21
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: HDHIURP WP HVRWIP HLQYRYHGLQGI DOSUIRAHHAQIV FIIP V' RULQYHXM DINRQVWDADHLCA GHROR \WHFRQGAENR . RAUBXMHN

$ QMRXIK \KH XQIP DM RARRP HR DQ B0 0OP DU FOQIRAEH SUHARMG Z W FHIBIQIV. EDHS RQ PAUHAIQRIP DIRY LGFOGQ) RUDMAAP HAR \WH P HIW R \KH
SOWEXOURDIP  ZH GR QRAH SHAMKDMMHH GIDOSURAHHAQIV RURDIP V Z LGKDYH D) P DAUDODGYHYH LP STRARQ RXUI XU FRORICDAG | LQDADOSRIMRY UAXKV R
RSHDIRY RUFDK | G2V

,7(0 $ 5,6. )$&7256

5 VW5 HIDAQJ VRO DUNHAT UHQGVDQG* GEDY( YHQW

7KH G-P DQG | RURXU SLRGXAN DQG RXU SUR MIELQW XGWP DMY G-5HIG/ RQ SUH HHAHY DQG SHA-BWRY UHIDLEQ) WH GRLDEMV R RZQQ) SUHARXY P HBY EXWINRH
SUH HHFH/DQG SHA-BIRQY DLHVKEMAAR FKDQIH

© KIBIWHERP SIQ RSHIDAY DAERN \WHZ KROMIBI DG QUHRIR FROKP HUGYHY \WHG-P QG| RURKUSIRGENLY G-BHIGHYKSROWH SHIRHBWRQY DQG SUH HMIFHVIQWH
JEEDOP DMANBIDGEQ) WH RZ GHIKIS R SUHALRXY P Y DG QP WP DIV 7 KHH SHIFFBIRQY DQG SUH HIHIFHY G-BHOG RQ D YOUHIV R ICRRY LFOAQ) Z RES HYHON DY

AVPAMHEP RHIXD BHRZ  BXMGHN DG HRERP IF FROGWRYY LQ@IRIY DG RMHUPUMER  UHIIMG WHIGY DOG DOMCDAYH LOYHAR HOARSSRUMQMAY $ @VKFK | CRRLYP D
FKDQIHRYHAMP HDQG DY DFRQHTXHFHWHUAKXOVR RURSHDIRDY SUR MIELQW DOGWHRNSUFHP D YD RYHUERK WHVKRWDG\WHEQ) WP

, QUHRHDMP H/ RXUSLR MIELANY KDV UMHQ R KIMRBUFDED XCQBUHHEHIMGGYHY EXVP D LQWWHIXUWUHUYHIAR P RIHQRLP DO HG GYHY

* (REDODQG P CAURHARGRP LF HYHW KDYH KOG DQ RYHDESRMYH H | HRARQWWH GHP DG | RURKUSURGAN DG DRAMY \HYLEHY \KH P DLQV\WDAZ H DU CEGIVR D0 HRQ
RXUSURGAW DG VHYLFHY DG RAURYHIDIDSUR WMIELOW 2 XUMBFN SUFH KDV USROG | DYRIE® \R WHH XCBUHFHEHQMS AL WBGFHY DY Z HID$ GRRXIK RAUSUR LW DG WH
SUFHR RXUMFRN KDYHUBAMDAG | URP \WHUDEDIP HKLIKY RXUSUR VBELANY DG RN SUFH UHP DQZ HIDERYH\WWHUSUH SDOG-P LF GYHY ;- KIGHIWAY QRABRMEGIVR SUHEFWZ W
DD CFRXIR | XUUHP DNHAHIG/ RAUBXMCHNP D UYHWDARP HSROQAR BYHY P RIHFBRHD LQAHZ W LG CRAVYWY SURMR KK HYHOV SOMEX@® LOWHGLHFWR
FROMP HUBMQHWR \WH&RP SO | \WWDVZ HIHVR RFPXURXUSUR MIELOW DOGWWHSUFHR  RXUMERAN FRXTS UMM O\R P RUHCRUP D] H3GYHYD/Z HD

* HUHIX@OLO VHN VR LOGRYDIMDQG\R DQWNASDMP DINHARKDQIHY EXVKHLHLY QR DWKUDQRHWDWZ HZ LOEHKFFHM XAQ GRQI \R

* HOUH DOLWR \WH\SHADOHQMMW R RAUBXMGHMR HRQRP L \RADCDQG SROWDORHIB DG HYHIV DQGZ HDMP SR SURMAAKHUH | HAWRQRXUBXMGHW RYHARH
@Y WP ) RUH CP SB! Z HKDYHSTRHGLGRUHDMQ) HP SKDUY RQ RXUGLIHAWIR FRQUKP HUBXMGHW LQ DQIASDNRQWDAKH HARGRP LE XQRHMEQMY P DINANYRDMMEY DG JGEDC
KOG HKDAZ HI CFHZ LOFRQMHWR P DNHLOYHWR HOAQSBHARXY P HEY DG QP L\P DIFVP RUHDAERRYHVR LA YIGDTARQKP HY 7 KHIHFDQ EHGQR DAKUDGFH KRZ HYHJ KDY
Z HZ LOBEH FRUMANQ RAUDXAAP HQV R P DINHARMIBY RUHYRYLQ) BXMQHN DG FROMP HUSUH HIRHY RUWDWHYHD L RAUMGIP HQN DH FRUMPWRXUUASROH \R SLRURMG
WHIBY DO SUH HIHIPHY Z LEHWP HY RUHIHRARYH 0 RMRYHU BHFDAHR WHVHQAMYW R RAUBXMCHMR P CRR HRGRP L \RADCDQE SRIMFDOALUR® WGRHY \WHHP D EHQR
HIHRARYHVRDA\ \R LOXDMXVIURP \KHDGHYHH | HRMKDAKHHFLURXP IR FRXG KDYHRQRXUBXMGHY

5 MNV5 HIWQJ VRRXU2 SH.DWRQY/
2 XUBXMGHNLYKHDVO G-BHGHINRQ RXURHAWDH.ON

2 XUBMGQHNV G-SHIB/\KEWERD RO RUCELON \R RAEIQ | LIAQ) |RURKURSHDIRYY 2 Q' HA-P BHU ZHHOMIG LQR DFRP P WG | CHAOW SRNG-GE D

X QAFDMR 1 LCDADOQMMANRYY \WH2 7UDAQ) &UHEAV CAON  Z W DVRECAXUHAYRYIQ) FRP P W HWR XS \R P LORQ DG Z WK DWMP LCDMRQGDMR 6HBWP BHU

7KH7WEQ) &UHAVY CAOW SURMGH \WH&RP S Z W \WH NXAW \R EX DQG \HDALMRY/R GRILW R SUHARXY P HEY DOQOM $ 0 CUN URAMHD XAV IXQB/

QY QXQ@EUWH7WDAQ) &UHAVW AN \R SXUKDHP HEY 1 URP IW\XSSTHY DQG | RURSHDIY FDK IGZ SXERHY 2 XU&) & \KEMADY DOR XVH/WH I XQB/ ALY QXQG-UWH
7WEQ) & WAV CAON W ILCDFHAHBOR IWGREQ) DRIV



7KH7WEQ) &UHAVY CAON WXL XVAR FRP SO Z W FXWRP DY O LUP DAYH DG GHIDAYH FRYHCDQN DG Z L\ D YDUHWV R 1 LGDCADOFRYHION LGFOAQ) DP QP XP
Z RINGQ) FDSMIDBIXALP HQWDI L] HG FKOUHFRYHIJHWDAR DUDMR R VREOUHFRXUH GHEWR FRORICDMS BRI LEGI GHAZ RW DG @P MIMRQYRQ\WHIP RAQAR RZ GHIKLS EDHG
ICDEAQIV DVGHIGHS 2 Z1Q \R\KHR FOFDDV R RAUBXMGHW Z HVRP HIP HY DIHUHTXUUHGVR BINXHAP MWWGZ CYHYR FRP STOGRHZ LW FHABEQ | QDGR DOFRYHIDON XQEHMH
7WAQ) &UHAVY CAMN 2 XUBEHY POQ R ZKRP KDYHEHHDGEHYAR\WH&RP SDQ. |RUDDH \WIEHGSHIRGR WP H XQEHINEOGE RXAUBXMQHW DG KDYHSURNGHG VKK Z DYHY
LQ\WH SDIVEXIHUH FDQ EH QR DAXUIGFH\WDARH. Z LOGR\R LOWH I XXMUH 8 SROWHRAPXUHIFHR DQHYHOAR GH DXOXQEHWH 7 WDEQ) & UHAVY CAOM \WDAZ DV RABXUBGRU
Z DYHG SXMCQAMRWHWIP VR \WH7 WDAQ) &UHEVY CAOWN WHOLEHYXQGHMH7 DAQ) &UHAVY CAAN FRXE HBRAR GHROUH DOIP RQNVRAMBAQ) XQEHMH7 WDAQ) &UHaY
) CAONV\R EHGHDQGSD CEGILP P HADMD

,1 Z HDUHXQERI\R CFRHW | XQBY XQEHMH 7 WDEQ) &UHAVY CHAOW ZHP D BHEP WG LQWHP DQEHILQZ KIFK Z HFRIGENRXUBXMHY DGZ HP D BHXQEBI\RHIDIH
LQI DYRIZEG EXMCHA CRRNMNAY RUI LADAH T XWUH RSHIDINRQY RUFCSMUIOCHHD/

: HFDQGRADXAXUH\ RX WDARXUDXHV RUFDK | BZ. Z RXT EH\K | LELHWR 1 X@ WD, ERURZ LQIV XQGHURXURXMBEQ) GHENQWIKP HOV LFOGQ) WH7WDEQ) &UHEW
) CROWV XSRQGHP DG RUIFFHBLDARY RUDAP DIMUMY ROKDAZ HZ RXQS EHCEGIVR UH LODGFH RUBMKRMUHWHSD, P HWXQEHMH7 WDAQ) &UHAVY CROW 2 XU DOUHR WG RJ
USORHWH7WDAQ) &UHAVY CROWV XQGHNKEK AL WIIHY Z RXS BHEFH WH | LDGRQ) DYDDEGH\R XV DG FRXT @ IMRXUCEMN \R FRIGENRUBMGHNY LGFOGQ) AHIQ
GLAQ) CRWW R RXU&) & \KEMGDY 7 KHIH FDQ EH QR DAKUIFHWDAZ H FRXTS SURRXUH UHSORHP HOWLQDGAQ) ROFRP P HIADED CFRRHSVBEG WP VRO DWP HD EDUY RUDADED
: HKDYH SBEIHG DVIQI LFOQASRMRQ R RXAUDXHN DV FRIDMIOXQGHUWH 7WDAQ) &UHEW CRAOW DG U Z HZ HH XQOEG! R WD WH CP RXQN RAMBEQ) \MHIKQEH \WH
D LOMDAYHDI HYKQGHWHT WDAQ) &UHAVY DALMY FRYQS SURFHHG DI CLOWANH FRADMIDOHRXUIQ) \WKFK LQGE-BRMEHN

© HDUH\KEMRAR | OFMDNRQ/LOLQAMMINIDM/ EDHG ROWH YOUDEG LQAMMMMP VR \WH7 WDEQ) &UHAVY CAON DUGZ HP D QRAEHCEGIVR SDA/DHQ \R RAUPMEP HY
DOGERWRZ HYVRP HRUDD SDWR DQLGRBDHIQWHLQMAXNWWDAZ HOHUTXWHGWR SD. XQEHMH7 WDEQ) &UHAVY CROW

| ROQVXQEHURKUFUHAWDAMVP D B-DUIQMHVEDHGR62) 5 BXW SHIHOFHZ W 62 ) 5 EDHGEDQVLVAP MG

5 HYRYLQ) GOQVXQEHUWH 7 WDAQY) &UHAVY DFLOM DU DARXURSIRQ HWKHUIYDHG 5 DM/ ROV \WDAEHDULQMIAADAD EDH UDM SOV D SUAFUEHG P DL RJG2) 5 / ROQY
WDNE-DULQMBADADM/AHBRMGE. XVEDHGRQWHEHRUHE 2 YHOUIKWY LODGAQ) 5 DMSXEDKHGE \WH) HEHIDOs HHYHYOINR 1HZ <RIN 62) 5 SOV SUARIEHGP DL/
7KHXHR 62) 5 EDHS DMV WSORHS DM EDHG RO WH/ RIGRQIQMEDN RIHBG DM / %25  DQG UHGRV\KH FHADMRQ R WH SETFDIROR /,925 DMV SUHMRAD
DORXFAGE WIXDRYIQWHS QIMG. LQIGRP DIG\WHAWRQMOMOR WHXHR / %2 5 LQWHILQOGADCP DN 7KHXHR 62) 5 EDHGUDM/P D BAXOMQLOMMNDM/
DQGRUSD P HOVWDADUH KL KHURUGRZ HUMKDQ WH UDMY DQG SD P HIW\KDAZ HH SHUHGAHGE XQEHURXUSURU7 WDEGQ) & UHAVY CAMN Z KHHIQMIANDM/Z HHEDHGRY/ %2 5

$OR WHXHR 62) 5 EDHG DMLY UHDMHD Q7 DQG \WHH FRXTS EH XQDQIALSDAG Gl LEXENY RUGMXSINRYY Z W \KH FOBXDIRQ DG SEMFDIRQR 62) 5 EDHG DM ,Q
SDMAX@U Ll \WH DIHQAKQEHWH 7 DAY &UHAVY CRAOW GHMP LGH/WDG2 ) 5 5 DY FOQERAEH GHAMP LGHE RUWH DI HONRUWH GLGHY GHMP LGHWD62 ) 5 EDHE DM/ GRQRY
DEHDOMD UH GRAKHFRWR 1XQAQ) WH62 ) 5 / ROV RAMBOAQ) 62) 5 / RDQVZ LOEHFRYHWGLQR YDHS DM/ RDQY 7 KLY FRXTE UAKONOQLGFU-DHSE ERWRZ LI FRAVI RUWH
&RP SO

© HFRX@\KI | HUGRWHYZ 1\ RXUILGDQAQ) RSHDIRQY

: HHYDHIQDYDUHV R 1LCOGAGQ) CRAYMYA/Z LW RXUPXWRP HY

t 5 HRHYDEGV URP RXUPXWRP HY/Z W Z KRP Z HWEGHLQ SUHRRXY P HBCBURGEW DUHH | HRRYHD \KRWWMP QRO LOMANE-DUQ) H WMRQ/R FUEWKDADA 1Q
AHVEIQ FDAHY/ VHRXUHG B \WH UHIWG SURGEN P DQEGHS 1O WH & RP S Y SRUHWRQRUBE. DOWHUR  FUHAWAAHG RQ EHDD R \WH PXWRP HJ 2 Q DYHIIH
WHHUFHYDEGVDHRAMBEQ) XS\R AV

t © H P DNH DB/DQFHY R RXUPXVRP HY RQ XQUH LQHG P HBY VHRXUHG B\ P DIMUDY WHFHYHS [ URP WWH PXWRP HU 7 KHVH DGYDQRHY DUH @P WG R D SRMRQ R WH
P DALY WFHYHS

t 7KH&RP SIQ P DNH/XQHRXUG WKRWMP QRO LOMBWEHDUQ) DEYDFH/AR Z KRBV P HIY G-DBLY DG RYHP HOWP LOW

% 7KH&RP SO SHIRAFID H \WMIB/\KRWMP FUHEVIKURXI K \WHIMXOGFHR | GRMYUHFH YCEBIVR CESURYHS FXRP HY DAQMADM/ GAMP LGHG RQDPXRP HJ
B PXVKP HUEDLY

t 7KH&RP S RSHDM/DILDAQ) BXMGHVWUIRKIK &) & Z KIFK P DNH/AHRXUHG (BUQ/ DABOQ\R YOOH UDIR? - SUCASOOBODLP RQAAYIGGE \WHOMXAMRY
YOOH D/FRQHYDAYHD HAWP DAGE P OIIHP HVR WHFRMDMI® R IQPRWDH/ R 7KHHEDVDHERK YOULEBIDGG L] HELQMMNDM GO0/
Z W\RP HP DMUMAY/RQ GHP DG OQGRNHY I URP \KUHHVR\E HYHP ROV



2 XUCELON \R P LQP [ HEWH/ROWHFUHAVWKDIZ HH \MIG\R RXUPXAEP HYG-SHIGB/RODYDUHIVR | CRRY [FOGQ

% RXUGDQXQEHZ UMY DG RMHUPHAVERIFLHY DG FRQARY G-I GHEVR DAXUHUHED P HQAVZ KIFK P D SURYHLCDGHTXDMVR SUYHONRKHY

1 RXUCELON \R VHIDFRADMDOXSRQ PMRP HUGH DXV | RUCP RXQNV\K | LAHAR R IVANUHEWRIAY Z KIFK FOQEHDI HAAGE. DQ®P EHUR IDRRYRANGHR RXU
FRAFOLGFOAQ L AOQH/IQHREP IEFREEWRY L LGRUDAVIQP DINANDAVR LOMIMIGG (L FKOQIHVIQWHFRQEMRQRUYDDHR WHFRIDMIO 006

t WHUAHYH/Z HHRABEDK | RUBTQERHY Z KK P D SURHLQM | LRHWV

/ TXIAQWFRQWOIQNP D QP IMRXUDH DNV WRJIURZ. RXUBXMQHN/

: HZ LEUTXLH DHNOM \RUAH/ R OTXAEW \R 1XQG ERK RUH M) BXMQHY OJG RUVIDM\ |RUH SDMRQ HIGHRG B RAUCFIXMWRO R -0 % DQG RKHJ
CFTXMMRQ CRAMW &XUHM® RXUP DIQ\RXUAHV R MNXGW DUHWH FDK \WDAZ HJIHHDM | P RSHIDIRYY DQG RUERURZ 1) DYDDELQW XQEHUWH 7WDEQ) &UHAVY CROW
7 KHUH FDQ BH QR DAXUDGRH WDARXUNRXUAHY R- INXGW Z LADEH DEHTXOM VR WXSSRWNKH JURZ W \WDAZ H DUH KRSIQ) \R DFKLHYH RUWDADGAMRIORXUAY R [LQDAQ) |RUIMLY
SXSRH LOWHIRP R CEAUWRDOG-EWRUHIW I LDAQ) Z LOEHDYDMEGIR XV ROVD CARY \MP VRUDNIDS OR \KH7WDEQ) &UHAVY CRAOW FROECQY DIGOQ IXMMGEN
ILDAQ) LV ONHD \R FRQEIQ YDURXV [ LCDGRDODNG RMHU BMMRYH FRYHIDQNV 7KH GH-G R FRP SO Z IW \WHH FRYHIDQV P DL @P MRXUCEOW \R 1P SBP HIARXUIURZ W
LQUDAYHY

: HPD H SHIHIAHVXSSD FKOLQ GMKSIRVLQ RXURSHDIRYY

$VDUAKOWR YDURXYP CAR HRFRP IF IDRRY LFOGQ) LQUFAHOMP H/WHE2 9, SDQEP LIF BXMCHAY/IQDYDUHY R LGBMMHYKDH H SHIHGRHG GLILEXAV 1Q
REEIQQ) WH\RXUAH P DMIDEY UHTXLUHG | ROWHURSHDIRYY © HUATXUH FRQ DG RMHUEXAR SURGAW SDMEXOL® SUIRGAENP DI CRMIGE JRYHIP HWP LONV | RUUADBIR
RXUPXRP HY DOGMOHJ RAWHSIRGAIRY/R EXTRQEDY DG URXQE/B. RAUBLOYHU7RZ GHP LQA - HKDYHP XAISBIVRXUAHY | RURBEIQCQ) \WHEXTRQSURSFNZ KIFK Z HUAHT
R RXUPXEP HY DOG RUUHIMROKLSYZ W P DNRUUH LGHY KDYHVR GDM SURYLGHG XV Z 1\ DQ DGHIXOMRXFHR P DAMUIDC RURXUP LQIY RSHDARYY :  HDOR P OQEQDVXSSD
R P HEDIQ FDHZ HH SHIHFH D WRMWHR WY P DAMIDY |RJRUBLOYHI7RZ CH P LON+ RZ HYHJ Z KB Z H GR GRAPXUHO® DQIASDM \KDARXUBXMCHW Z LAWK IHJDY D
FROHDHFHR WH PXUHMASIREGP V1Q WH QDINRDODNG JEREDOWSSD FKOIQY Z HFDQCRADIKUH\ RX \KDARLY Z LADFRQIHWR EHWWH FDH 2 XURSH.IDINRQY FRXQS EH DGYHIHD
LP SCRMG L Z HAG QRAKDYH DQ DEHDXOMVRXUHR VXSSO | RURKUBLOMU7RZ GHP LQVSDMFEXOL® L Z HH SDQGRXUP LQIMY RSHDIRQV\R P HNGRMDHE G-P DG RULL XSSO
FKOIQ QMXSWRQVMI QU LFDQ® LOMIHIG Z W RUMRXUAHVR FRQDOG EXAIRQ I RUUADB! |, | \LIQI LFDQAKSS® FKODQ FROMDIQNZ HIHVR RFFXU Z HP LIKVEH UHTXULHG\R VN
RQRXUP LQMY RSHIDNRQ/RUZ H P LIKWEH XCCEGIR WP HD DN\ PR HUUHTMXLLHP HOW I RUFRQ DQG EXAIRQ SURSEN 7KLY FRXES BDGWR DEWR \DBY DQG FRYXS DEHIHD
LP SCRARXULEXDINRD

. HDIHGBHGHIMRQRXUNA P DQDIHP HOWBHIRQGHODQGRXUMDAQ) H SHW

2 XUMADR LF YIMRQ DQG SHIRP DFH DHG-SHIGHARD* WHIRY 5 REHW RXUKLH ( [ HRXAWH2 11 LFHJ RHUP HP EHYR RAUVHIRUP DD HP HQADQG FHMIQ RKHUNA
HP SR HV : HKDYHDQHP SR P HQADIWHP HWZ WK 0 U 5 REHWZ KIFK H SI/1Q- XCH : HOBR KDYHHP ST P HQADIUH-P HQVZ WM 7 KRUF MLBXP  RXU3UMGHONDOG
YOS TYAR RXUGKIH 2 SHIDMY) 2 11LIFHJ Z KIFK H SWHLQ-XCH DOG5 REHVBLRHI &KIH ( [ HRAH2 | LFHUDQG3WMGHMR -0 % Z KIFK H SIWIQ-XCH

7 KHH DG RKHUHP SR HAY KDYH H SHIWH LQWHWDAQ) P DNV HFRP P HIFH RSHIDINRQY DQG GLIIMIOP DUHAY  KDYH LQBAMY  Z LGH UHSXVBINRYY QG SHIRP FUMAC
I XQAMRYY | RURUBMCHY © HFDQGRAR | HIDXXUDGRH\WDAZ HZ L@EH CEG R GHI RIDM DFR-BBEGIWP V| RUWH UHIHZ DOR \WHHP SR P HADI UHHP HQIVRURKHLZ VHUABRIQ RXU
N HP SR HV $ QR WHH LY I QU LFDQAFRP SHIMIRD | RUNGBIE SHARXY P MY WIEHY DG RMHULGBMY SR HMRDY 7KHE®WR RURXWOAH R 1 LFHY OQG HP SB HY
Z LKRVWHCELOW \R WSOFHWHP - Z RXGSKDYHDP DAMUDED DEYHYHH I HRQRXUBXMGHY

: HUHD H \WMYHD RQ FRP SXWL M WP V VR H HRX\M WDGHY DQG SURFHW WDQUDRIRQY  DQG Z H FRXTS \KI 1 HJ \KEMBQUWDOEP DIHY 1L WH RSHDIRQ R WHH WPV ZHH
LOMIXSMG

: HUHD RQRXUFRP SXIMUDQG FRP P XQFDIRQ/KOLEZ. DLHDQG\R B DU WP VR H HRAMD@LIHYROP HR WIEQ) WIQLRNRQYHIFK \ HU 2 XUGHBHIEHIFHRQFRP SXAMU
DG FRP P XQFDIRQY WWAKQRBU\  LFUHDVHG Z AW \WH CFTXMMRQ R -0 %6 Z KRVH VDBV DUH FROGAMS H FOMYHD WURXIK WH LOMEHN, WA \KHIH RIH FUMFDOWDAZ H P DQEIQ
XQQMUIXSIHG RSHDIRQR WHHW WP \/ DQG Z HKDYHLQYHXE FROUGHIEBH UARXUAH/WR SLRKFWNRXUM WP VI URP SK\ MIFDICFRP SURP 1VH DQG VHRXUMY EUHTFKHY DGR P DQEIQ
ECANKS DQG UHSXQEGR. 1 HYHIKRHDAW RXUM VP \ DUH \KEMPAR TP DIH RULQMUXSIRQ | URP SRZ HURAIIHY FRP SXAWUDQG \MBFRP P XQEDIRYY | DOWY FRP SARUYLAHY
HRXUNY EBFKHY LFOAQ) BHIAKH/ R RUMBQURIRY SIRFHAQ) RURKHUM WPV FDBMIRSKLE. HYHQW \KAK DY [ LU \RUDERAY DQG KXWIFDQH/ OO XVOJH HIRY B\ RdU
HP SR HV Y4UHIFKHY P DIH RUP DOXQRARQY O HRAMY RXUM AP VP D UANXLA VLI QULFDQALQYHAR HAYRUUMSURUUHSORHP QDG FRXES LQMUXSARXUCELON \R SURVICH
TXREBIR)/RMBAQ) VHYLFH/ R FROGANRXUH FRP P HIFHEXMQHN : - HIOUHDOR \KEWMAAR LDQRP Z DUH DNV LQZ KLFK P DIFLRXY CRRWAHHN R G-BUIYHXVR CRRHWAR RXU
FRP SR WP VXQBWZ HSD, \MHP DI HH Z KIFK FRX@S EH\XEWEQID, | SHYRIOEDMBZ HHARP SURP VHG Z HFRX@ EHVEMAMR FRU® @M DIRQRUIRYHIP HONGH/



5 DAV5 HDAMG\R:  RUG( YHONV
2 XUBXMGHWIVIQ OHIFHGE. SRIWADCFROGURQYDQGZ RUGHHOW

7 KHSUHFRRXV P HEY EXMCHN LY HEHADD \KBWANR JGEDCSRONFTOFRGAWR)/ UG Z RESHYHIW 3UHARXVP HEY UYL HG B\ \RP H DY DVHRXUH I LCOGROO QM H
QWP H/R SRIWFIOXSKHDYDORUXQUANVSOMEXOLD 1Q GYHBSIQ) HRGRP LWV ZKIFK P D GUYH XS SUALQ) 7KH YRIWW R WHFRP P RAW SUFH/| RUSHARXY P HBY LV DOR
O\HD \R LGFUDHLO SRIWDID XGFHWBQWP HY &RMHIHD GAUQ) SHIRG/R UHDAHIQMIDIRDOFDP  SUHARXYP HEDYRIMY LV ONHD \R G-RUDH DRQ) Z W G-P DG 06
\WH SUFH/R SUHFARXVP HEIY P D BDAVYAFDAH RAUBXMGHW LV G-SHIGHARQ WH YRIWIW 006 SUALQ) R SUHARXYP HBY Z HDHANHD \R EHIQOHFGE Z RESHHIV
P RIMWOQBXMCHAY LQRM-UHRGRP LF \FRRLY

5 XWIDLYFROMXQ) \RHIDIHIQWP LMY CRIRQDIDIQME NIIGH , QUASRQH WHS 6 DQGFHIBQRMHUFRXQUHYLP SRHEMLI QL LFDQWOGRANRYY/DGH SRIWRMRY
DG FRXG P SRH [ XUNHU\VDGANRQY DG FROARY DIDIQWAS XWID %4HIIXY DG FHMNQ LQRYIGAY DG HAMW¥Y FROGHRMS W 5 XWIDQ RUYHDXVDY SRONDD BMGHY DG
I LODGACCRUDQ] DARYY 7 KHFRQ CANKDY DOR FUDAG XAHVIIQI BIDEQ) DG SRMMNOKRMIH/R  JURQDQG | RMO XHOVKSSTHYLQ ( XURSHDQGHMHZ KHH |, WY QRABRME®!
R SUHE PARH ELRDGHURRQHTXHIFHYR LY FRQ QRWZ KLFK FRX@S P DAUIDED DGYHYHD O AN GEDOADGH PXAUMEA H FAKOQIHUDMY WLRIDOHRQRP LHY DG WHJI GEDCHRGRP \
DOGLWLP SCAARQXY : HFRXGSEHH IWURP \WHUAXGNY XQPHMBLQN DOGLOWEELAW DVIWP D HIFRXUDIHLQYHWRY AR VHHN SHIFHYHE\D HIV LOWHRZ GHYKIS R SUHRRXVP HEY
2 QWHRKHUKDGG Z HKDYHDP DUNAMY) \XKSSRWRSHDIRQLOS X\WAD DQG KDYHLI QU LFDQABMCHVLQ* HIP D) DQGRMHUSDIWR ( XURSHWDWARXTS EHP DMIDED DOG DGHIHD
DIFAMG B WH FROMXQ) RUH SOQEG P LMY CRAYW 1Q WDAWILRY + CP DV DABFN RQ , WIHODQG , MIEHDY WSRO KDYH WH SRMMDODI RUIXUWWHUGMXSIRQ R HRERP LF
P DOV SDMEX@® D/ KRN H SOOG\R LGFOGH RIHUMBM DG GRQ WIM CRRLY 7 KH&RP SDQ KDV QR RSHDIRQY/LQWHO LG3BH (| DIADAKH PP H + RZ HYHU HYHW
\KHLIH FRXQS UHKONQ SRIWFDOMUP ROIQ( XURSH Z KIFK FRXGS GLHA® 0 HARXURSHUDINRQY\WHIH DQG FRX@S DEYHYHD O HRAAKH EXMGHRWDAZ HFRQGRAZ WK AR HY LOWH
0 LG3BI( DMDQGRM-USOIWR WHZ RIS $ GR \WHWMUP ROIQWHO LG3BI( DIVARXTS KDYHJ GEDOHRQRP LF H I HAV\WDATLH\KH\EP HDVRUP RIHVAYHIHWOQWRHR WHZ DULQ
WH 8 NUICH Z W MP LOUFRQHTXHTHY | RURKUBXMQHW , Q SOMFX@U D G-BUIAMQ) HIHWRQWH JBEDOHRGRP\ DV DFRQHDHFHR WHP LOBY CAIRQLOS NIDGH DG WH
0 LG3BI( DAVRXGE AP SHYRXUBMGHN DRI DG UHSFHWHGHP DOG | RURKUSURGFW DG \VHIYLFHY/

7KH&RP SO, H SHIHFHE RN HE JURZ W LQ LW UHYHIXHY DQG RSHDIY SIR IWIRTBZLQ) WHRQHAR WHE29,"  SDQEP L EXVWKIHLH FDQ EH QR DWXUDQRH \WDVWLY
GY-OR SHURLP DOFHLVAKWBLCDED

7KHUFHWURZ W R \WHEMGHVR WHERP S0 JHHID DOGWHBMQHWR [W-0 9%6\V}EMADY LQSOMAXDU P D EHDAMEXNG R WH XCBUHFHEHOAMS XQRHIBQMY
DOG YRIWIM LQ\WH | LDQRDOP DNV UAXGNY) [URP WH&2 9, SDQEPLF IWHIHAWRQWH HFRGRP\  DQG \WWH UHDWMG JRYHP HOARSRQAY 2 WHUFRQMP SRIDN - HYHOW
DQG AP VB LFOGQ) SROWDDSROU] DARY P CRURFRGRP IE XQFHVIIQN YRIMY 1Q \KH | LGDGADOP DAHNV P LOBY CAMW DQG JEEDOIQABELMN KDYH DOR EHHD
FRQUEXMY | CRRY\R WH UFHOAMURZ W R WH BXMCHVR WHERP SO, QWY HYLREP HQWFRQMP HY P D KDYH\RXIKWSHIFHYHG | LCDGRLDOVO HIV 1Q SBHARXY FRQV DQG
P HBY

7 KHH FDQ EH QR DAXUIGRH \WDAKH UHFHQAIURZ \K LQ \WH SUHALRXY P HIBY EXMCH Z LODFRQIMXH LQ | XWMUH SHIRGY &RQKP HUSHIA-BIRQY Z W UASHAWR SBHARXY FRQY OUG
P HEY FRXG KU VWAKHHARP P RAWAYP D QR BQIHJEH YLHZ H5 DY \HRXUH LOYHWY HON DG \WHGHP DQG | RUWHERP SO0 v SURGAN FRXG\KEWEQIDED GHRICH 2 XUBMGHWIQ
\WH SDXKDY EHHQ \KEMPAR R FIFD0I ORXDIRYY DG Z HOUH BHILQRQ) \R H SHIHFHWR D G-I UH D BIXMUQ\R A FOFDDW LQ RXUP RIH BAHARSHIDIYY UAXOWV 6@Z HISUHARXY
P HEY P DU\HNVZ W BZ HUYRIADY DG JWDMAXSS® DvZ HKDYHH SHIHEAHGE UAHQ®  KDYH KOG DOG FRXE FRQMXH W KDYHWHH | HAWR GHRUDIQ) \WHYROP HR SIRGEW
\RTE D06 00R DGYHYHD 1P STRARUSIRGANEUP LXP V Z KIFK DHDNA GUYHUR RURYHII@SHIRIP DOFH $ \MWELGHE GHROICHLQ RAUUHYHOKHY QG HU QI Z RX@ KDYH DGYHYH
H1 HAV RQ RXURSHIDARQ/ D5 Z RX@ ANHD FXVH RXUMBAN SUFHR GHROCH 0 RURYHU BHFDAHR \WHQDMUH R \WH PXHOABXMQHNY DQG | LGDGADCHYLLRP HQVSDMFX@LD 1Q
U DB/ \R KH SUHARXY P HEOLQGAMY MY QLI LEXOWR FUDMZ W 0. CAR-BBEGIP HDXUHR  SUHAMRQ PXWRP DY | LDQAOOSURMANRDY DG | RUHFDAV | RURXUBXMGHW RYHWH
CH WHYHIDO, HILY 7 KLY FRX@ DEYHYHD 0 HAARXUCELOM \R HY DY HLQ! LDGR.OCD0G RSHDARDOSDORQY | RAKHI XM

© HGHIYHVLI QULFDQAHYHXHYILRP. EXMQHNRANGHWWHS QWG G\BAMY

: HGHUIYHDMIQULEDOASRWROR  RAUYHHVIURP EXMQHNRANGH\KHS QAMG 6\BIMY LGFOQQ) [URP FXWHP HYLQGHYHBSLQ) FRXQMEHY 96MGHA RSHDIRQ/RANCH
WHS 6 DUH\XEWMRAR SRIMFDD HRGRP L OQG RKHUUMWLGKHHAQRSHIDMY 1Q! RIHIQFRXQUIHY 7 KHHLGFOGHUMYR JHHDCCSSTFEM \XFK DAKHGHGWR FRP SO Z WK
P XQIB0 W XDRY WILP H/ \WDGH SIRMANRQ P HKUA/ D5 LP SRIWRUH SRIWDFHMQ) WNXLUHP HOWV DQG | ORMDIRQY L HMXWY WHYHMHY DG SUR LW GHWR FKOQIHYIQ I RIHIQ
PUHR H ACYHUDAY &XUWH® Z HER RAFRIBENKEMEQNICEMQHN Z W FXRP HY1QGHYHBSIQ) FRXQUHY + RZ HYHU L RUBMGHVLQWHHDBD/R \WHZ RESZ HHWR
LGRBDH Z HZ RXTS DOR | DFH UMY WDADUH SDMFXOUVR GHYHBSLQ) FRXQMHY LFOAQ) WHAL T LEXAY R HIRIAQ) DIUWHP HONV FRIBANY WFHYTEGY SIRMAY LOHRY 006
RNHUDKHMKURXIK | RIIQGI DO WP V @P MIMRQ/RQWHUHEDUDIROR HIQQIV FXAUMEA GYDODIRQDGP DQSXOWROR H FKOQHUDAY DQGKLIK GYHYR 1QMIRY

: HW WP OHWHHIMYE P RARIQ PXUHADQG DQIASDME SRIWD HRERP [F GIOO0IG UHIXORY GYHBSP HIWLQWH FRXQUHY RANGHWWHS QUG 6\ LQ
Z KIFK Z HRSHDM RUKDYH PXMRP HY DG DAY RSHIDARQ/ D CESURSUDM EXWIKHH FDQ EH QR DAKUDGRH \WDAKH P HDXUAY Z H DERSAZ LEDEH \KFRHM XOLQ SURRRIGY \KH

&RP S WBEMCHVIQMIAW



7 KHFXULHQANQ OMRQDL DQGKLIK LQMHMDMHMLRGP HIWP D DOHIHD DOl HFWRXUFRWDQGH SHWYDQGWHG-P DQGI RURKUSLREW

7KH8 QWG 6\BAY DQG RMHUZ RIS HARGRP LY DUH PXUHQ® H SHIHAQ) KLIK LOMMXWDM/ DQG KDYHUFHO® H SHIHFHG KUK GYHYR LQ@IRY DINRXIK \KLY KDY HDHG LQ
UHFHDAP RQKY & HMEIQ LOYHXRLY LGFOXAQ) PP HY R RXU' LUHAR &RQMP HUMHIP HQAP D UHIDUG SUHARXY P HIEDSURGEN DY D KHEIH DI QMG MINRQ DQG KLIK LMK
DM Z KIEK FRX@S SRMYHD 0 HAGHP D06 | RURKUJIRRGY DG VHYLEHY + RZ HYHU [Q@IROP D DOR LGRUDHRXUH SHOHVR RSHDIRY Z KIEK EHFDAHR WHDMHR RAU
BXMGHNZ HFOGRNHHID SDW DR R RUPXMEP HY 2 XU7 DAQ) &UHAVY CRAOW EHOWLQMAXDAD YOULCED IDMR LOMMMR WDAKLIKHULQMIADA/ Z LODOR LGRBDH
RXUFRWAR ERURZ L) XQGHWDVCAQN D06 UMQ) LOMMADM/P D DOR LRBDHWH FRIW XQEHURUSIRSENLCIAGQ) DUIIHP HV : HP D EHXQEGIR FRP SHODMIRU
WHH LGRUDHY/ WURKIK. KLIKHU LOMBMALGRRP H DG RMHU I HAY DOG FKOJHY WHFHYHS R RUFRXQMSDMAY $ OR [Q@MIRY WWIHKHUZ LW KUK LOMMMMDMY PD UG
AVFHIRDY \GHAQ) [P RY FRQAP HY \WHIE BHBAQ) SURSANGE-P DG LQWHUABIOHRARU

5 [MN\V5 HIWGVRRXU:  KRBADBISDBY  $ GRADU 6HYIFH/6HIP HQW
2 XUBXMGHNLY G-SHIGHIWRQ D ARGAHMDMS FXWRP HUEDWH

2QHR $ 0 DINVNA DAHVLY\WHPMEP HUEDHR IW: KRBADDI6ODY  $ QRADY 6HYLFHY\HIP HA7 KLY FXVRP HJEDH SURMGHY GHHS AWIEXIRQR SIRGANDNG
PINY$ 0 DUNDGAMUEGWIEQ) SONGHJI RUSUHARXY P HBY SURGAEWP DA CRMUIHY LFOAQ) \RYHHIQP LOVVHHNG) R GMMEXM SUHRXY P HBY FRGDIH RU@UHUH LGHY
VHHN.Q) R \HIOLIH YROP HVR K MFDCSUHARXVP HBY , QD0 JLYHD TXDWMU RAUNBY LQWMVVHIP HQAP D EHGHIYHS I URP D\P DIDQMP EHUR LU LEDQARARR HY |, | RU
UHDMRQKLSVZ W \MHHPXWEP HY GAMIRIDAMG RULL Z HZ HIHWR GVHWHHPMEP HY RAUBXMGHN FRXGEHP DMIDID DOHYHD O HRAMG

7KH®WR DIRHLOP HOAXURKDHIGMWIEXWRUIKLS DULDQIHP HONRX@P DMIDI DOYHIHD Dl HRARXUBXMOHY

$ 0 DUMVEXMQHNVLYKHDYO G-BHIEGHNRQ LW SXUKDHJGMUEXRIKLS CUIDQIHP HOVZ LW YDURXV JRYHP HMOP LQN 2 XUCELOW \R R HUQKP L\P DIV FRQVDQGEDLY
R RXUPXWRP HYRQDFRP SHIMWHEDU/ LY EDVHG RQWWH CELOUW R SXUKDHSURGEN QLD |URP DIRYHP HQNRXUH 7 KHDUDQIHP HQNZ WK \KHJIRYHP HMICP LOVP D EH
QARG B P DADQ WP H 7KHGRW R DQ DAKRU] H5 SXUKDHUGMUEXRU HIMRQKLS IGFOQQ) ZIW \WHB 6 0 LQVARXGS KDYH D P DAMIDODGHYH HIHRARQ RXU
BXMGHN

: HRSH.DMLQ DKLIK® FRP SHMYHLQGMA

7KHEMQAWR BX Q) DGVHIQ) SUHARXVP HBY LV JEREDODQG KLIK® FRP SHMYH 7KH&RP SO FRP SHMVZ LW SUHRLRXV P Y | LLP \/ DQG EDQNVWURKIKRANL RO
$ P HUFD ( XURSHDQG HYHZ KHHLOWHZ RS \RP HR Z KRP KDYH.J UHDIMUI LODGALDCDGG RMHUUARXUAHY DG JUDMIQEP HUFRIQURY \WIQWHERP SOQ © HEHIHYHWWDADY/D
IXOWHYLFHI P GHYRMGH FOMYHD W SUHARXVP HEYWIAQ) ZHRIHSUAQ) SIRGANDYDMEMN H HXNRY |LDCRQ) DOMCDAYH/DOG WRLL HRSWRO/ADATLH DMERRYHVR
RAUPANRP HY DOG DIBZ XV\R FRP SHA HIHRRMHD : H DOR EHIHYH WDARXU SXUKDWUGMUMEXRUIKLS DD HP HON Z W YOURXY JRYHIP HQEOP LQNJLYH XV D FRP SHMYH
DGO HIQRAUFRQAWBEXMRIEXMCHN + RZ HYHJ JLYHOWHIGEDOBEFK R \WHSUHFLRXVP HEIY BXMCHN \WHIEVHIFHR LOMIBRMCEURSHYY SIRMANRY DG \WHDYDLOELON
R QP HRYV HYRIQ) SONRP VIRMIGEQ [QSUHARXP HEY Z HFDERADAKUH\ ROKDVS 0 DN Z L@EHCEGIVR FRMXHWR FRP SHMVKFFHM X@ RAKDNXMUHGHYHBSP HQW
LQWHLQGMY Z L@CRWAS DMOCAWRDCFRP SAMYHRKOTBIH/

7KH&RP SDQ LVVXBEMRAWR UMY IHDWY) \RWS$ 0 67 RSHDIRQY

2XU0 67 EMADY Z KIFK RSHIDM/RAUBLOHJ7 RZ GHO  LOAMG-SHIBYRQRIMFDCEIHHYR HIXASP HQWZ KK P D BEHRWR VHVFHRAFDURDD | RMKHXGGXSIWDE
RUP DOMIDFH RUDY D IHXO\R XQDQIASDMS | DO RUBXMCHN LOMUXSWRY/ $0 67 v | RN DUH \MEMRAR HNXASP HOADOUWHY DG \WH UM\ R FDIARSKLE RW GH\R
XQQINASDMS HYHQV \XRK DV | LA/ HOMTXONHY CFAGHV RUYLIRBAZ HDKRHUFRQAWRYY $0 67 KDV LQUXUDERH R FRYHURHIRIQ R \WH UMNY DARADMS Z MY HPXUSP HOAGP DIH
D)SLH)X% D(\LQ%NW EXVHIH DuH FHIMOQ HYHQIV \WDAZ RX@ CQRABH FRYHIHG B LOUXUDERH DG WHUIH FOQ BH QR DWAXUDCERH \WDALQUXUDORH Z LAODARQIOXH \R EH

$0 67 VIHON \R FRQMXHWR H SOGWHVRSHR IWVHYIRHY DG FXWRP HUEDH G-8HXGVLQ SOWRQ LW CHOW \R LGRBHDHWWHM] HRE LWWN@G OERUIRIFH |, QWH SDWV

\KH G-P DG | RIMN @G SHIRQHOKDY BHHQ KLIK 05 \WH VXSSO QP WG 7 KHLZEOW W HP SR RUUARIQ W@ WHKQFBOSHIRQHORRX@ DEYHYHD OIHAG 0 67 vV RSHDIY
UAXV



* HKDYHLQ WH SDWHDIHG DQG ARQMXHWR HYDIH 1Q WDQWRAIRQY Z W 6\BFNIV %RZ HY DQ D LADMR WH&RP SDQ. Z KLFK FRX@ BH SHAHYHS DV QRAEHQJ P DGH DA
DLP VBRI

BVIFANIVYRZ HY 1 XP MNP DY / / &  G\IINVURZ HY  Z KIFK 1V'SUP DO HIDIHGIQWHBXMGHVR DANRYR KUK YOOH DQG UIH FRQY DQG LOFRQUARIKY VD
ZKRD RZQHG\VEMADY R 6SHANKP * IRXS ,QMODIRID ,(F 6%,  RXUIRP HJSOHRADGS D UHDAMS SOW © H KD/H HYDIHG LQ WH SDIWDQG FRQMXH R HIDIH 1Q
WDQLRANRYY Z WY GVERNIV %4RZ HY 7 KHVH WDQORNRQY LGFOGH VHRXUHG GEQ) \WDQLRNRYY 1Q Z KIFK G\EANIV Y6RZ HY LV \WH ERURZ HJ DG RKMHJMEQLRMRYY LORVMQ) WH
SXUKDHDOG\OBIR WIHFRQY IGFOGQ) ZIWK-0 % 6% , DIGWH&RP S KDYHDFRP P RQAKIH H HAYHR | LFHU DOGWHFKIH H HRARYH R LFHUDQG WHJHHIDOFRXQHOR
WH&RP SI) DHEROIGP HPEHYR 6%, ,QDGAURY DP DMIWR WHERDGR AUARYR WHERP SO KDYHOQRZ QHIKLS LOMMNQE* |, WDNQWH DIJ W DMU-SUAHOND
FRUURTLY LOMMNQ6E* , $ GNBQRNRYY EHE HHQWHERP SDQ. DG 6\BFAMY %47 HY DUHCSSURYHG B\ RXUS XGWERP P IWkH DQG Z HEHIHYH \WDADIDVKEK \MDQUORANRYY DUHRQ
WP VR GW I DYRIEGIVR WHERP SDQ \WDQZ RXG EHRBEICHS | URP DX LADKG\KLG SOV 1 RHKHBIW \MHAHWIQRNRQY FRX@ EHSHIFHYHE DVEHQ) FRQQRWG

7KHP DMIDYKHGE $ 0 DN DIHXBEWAAWR W GP DIH WH WRUURWIRNRQ RQ DFRHW

$ 0 DN KDVMJIQULFDQANDQM/R KLIK YOOH SUHRLRXY P HBY DAW/ RIMAY | CRONY DAKLE SDNV G-ERIRLINY DQG LQ WMWY KHH LV D UM WDAJRT DG RKHU
SWARXVP HEYKHIS B $ 0 DN Z KHKHURQ W RZ Q EHKDD RURQ EHKOD R LW FXWRP HY FRX@S EH GWEP DIHG RUWRBD , Q DGAURY CFRHV\RS 0 UMV SUHARXY P HEY
FRX@ EH UANIRRG B\ QDMUIIDHYHOV \WAK DV DQ HOWKMXONH RUKXP DR CRARYY \KFK D/ D\MURIMADMN  $ GRRXIK Z H P DLQBIQ LOMKUDIGFH RQ WP \/ DG FROGMRQ/ WDAZ H
FRMG-UDSSURSUDM ZHP D' QRAKDYH DGHDOM \RXUAH/ R UFRYHY Ll RAUSUHALRXY P HBY LQYHORY LV GWAEP DIHG WHBR RUGHMR H5 DQG UFRYHY PD EH AP MG
$ P RY RKHMQV RUQKIDZFHSRIAH/H FOGHFRHDIHIQWHHHIR GWDV/DUAXOR WURIMADMIANY RUALYLOXQUA

2 XU/ RIMIFWVG-BRIRLY LV \XBEVRAR DXWRI] DNRQ B RXUGLGHY

2 XUBLEHY XQEHIRXU7 IDAQ) &UWHAWY CAMIV KDYH DSSURYHG RXAU/ RIMINAY | CHOWA DY 0Q DRI HSG-BRRY |, | \WDADBSURYDOY HHWR EHZ WGAIY. QIRUDQ. BDWRQ
Z HZ RX@REQIHJEHCEGIR NS LOHQRY  DAKDABFDIRY Z KIFK Z RYX@G\XEMBIDED TP IWRXUCH O \R FRIGANEMCHN | RP \KDNCHOW

5 MWV5 HIWGVRRXU' LLHAMR & ROKP HUBHIP HOW
2XU' ILHPNIR &ROVKP HUBXMQHAHYFRXS EHVKEMPAR DFRADIRQVR P SURSHUVDGV SLERNAH/

7KURXIK RXU-0 % DQG* RIBICH\KEMGDUHY \WH&RP SDQ VHIY SUHALRXY P KB DQG QP \P DIV AUHA® R \KH UABIOLQYHARURRP P XQW -0 % P DNV W SIRGEW
RYFHUWHLQMOHA* RTBICHP DNV W SUHRRXY P HEDSUIRGEWRQWBYMRY WIER DQG RYHWHLQMGHADIGE \WURKIK FXVRP HUVHLYLFH RAMHIFK. 3URUVR IWOFDAMMROE, WH
&RP S0 * RBICHKOG EHQOFRAHGR 1P SURSHUVDBY SUIRIFHY D5 Z DV \RH\XEMANR . DB H RIA-P HOATRIRQ\WWDAZ D/ AKEVHTXHO® \HABG 2 \WHUUHBIBLY R SUHARXY
P HEDSURGENKDYHP LOLD BHOWHWEMANR CFRADIRY B DEQ) WHLNIBY SIIRIFHY LFOGQ) ROIP VR P IMHSUAHQBIRY H FHALYHSURGFNP DUKSV SURKKU-G\OBY
\BRIFY DG SROEWZ WKLQ)  7KH&RP S EHIHYHY/ WDAKH\DBY SURWFH/R W+ RGBICH\KEMGDY FRIRP \R DSSIFCE®! (3 DODQG HMFDOWNEGY OOG \WDARHHLY R
P DRUDOEDAY | RUFDIP VDI DOW RBICHLOWY BIDG 1 HHWHBWW JLYHDWH DMHR \WH BABIOSUHALRXY P HBY EXMCHA WH SRUELON WDNQMIRY LQ SUARXY P HEY
P D GVHD\XEWBQMOSRWROR WHULOYHKY HOAD/DUAKOWR CEYHYHP DUNAAHIG/ DG WH YXQHIEON R FHYEQUABICSUHARXY P HEOLQYHWRYAR HFRGRP LF GW \WHHFDQ
EH QR DAXUDGFH \WDAFDIP VZ LEQRAEH P DGH U DLEQ) BMCHN SRR * RBIHRI-0 % RUWDAML P D3H VKK FOIP VZ LOQRADMERAKH DIRQIRQR JRYH.CP HOBODWG
SUYDMVHRRUFRQXP HUDGYRFDMY : HIHWWVAR AU WHERP SO0 FRXGB K | HUDGYHYHSXETAW EHVXEMANR JRYHP HBOHJ RUAHP HOARIRQY/RUEHI RIAHG\R P RAL\ \WH
\DOVOQGP DI SIRWH/R IWALHRNR FROKP HUBXMGHN

2XU LLHAR &RQKP HIBXMOQHAH/RSHDMLQ DKLIK® FRP SHIMYHHMURQP HOW

-0 %DQG* RBICHI CFHFRP SHMRQI URP RKHASHADEY RQICHSUHALRXYP HBCDQG ROV D/Z HTDVI URP WIBMRCSUHALRXY P HEOUABCERNHY QG FRQMBWY |, Q
DOAURY AHYEIQ JHHIORQICH P HIAKDQRVHY \WFK D/ /D DBR R | HUFRIANEG FRQY DG EXARQ | RINID! DQG RKHUP DMURQICH WARGBLY Z W [ LGDGADODG P DUHAY
WARXUAHY @P HUFRIQURQDQG DPXRP HUEDHWDADUHI DUIU-DMAKDQWRHWDALHDYDOEBIVR -0 %006+ RGBICH P D LOWHIXWUHHIMMKLY P DUNHNERP SHIMRQLYEDHG
XSRQWH DYDL@EMNV R FRQ DG EXARQ SIRGFWSUFH GHIYHY WP HY FRQYHQHIFH DG FXAWRP HUVHYLEH 7 KHH FOQ EH QR DAKUDGRH \WDVO % DQG* RTEICH Z LODEH CEGIR
FRP SHMHI HAYHD Z W RKHUUABIOWRXUAHY DQG FKOQCHY | RUSUHALRXY FRQ OQG EXTRY HAHADED L \KH G-P D06 | RUWHH SUIRGAW Z HIHWR FRQMPAIURP LW PXUHOANHRG
KUK GYHY



» HLQMIG VR FRQUXH R SXUXHVHBRRYH DFTXIMWRQY DG LOYHWR HOMR FRP SBP HOWRXURIDQIF JURZW ZKIFK P D' QRABHVXFFHM XO

$VIIWR RU'  LWHPWR &RQMXP HURSHDAY VADA\  Z HKDYH\VRXIKWDG LOWH IXMHP D VHN WR\XSSEBP HQANRXURI DQF JURZ K WKURXI K ADRI LF CFTXAMMRY R
DG LQYHWRY HQVIQRKHUH FRP P HFHUWARIALY R FRQVDQGSUHHRXYVP HEY : HP D QRAEHCEGIR LG \XMEE® CFIXMMNRQ RULQYHIR HOAFDQAEM/ LQWHIXMMH || Z HDH
XTEGI\R\MFFHMX@® H HRXWRQRUDQF JURZ \K RSSRINQWAY RUFRP SBIM CFTXMMRQY RULQYHWR HOVLOQWH I XWWUH RULL Z HLCRXUI UHDMUKDR DQNASDMG FRUWVR H HRXAM KLY
VDA RXUJURZ\W P D BHEP WG 7R WHH WAKDAZ HIURZ \WURXIK CFTXMMRQY RULQYHIR HONV Z H FDQCRNHXUH WDAZ HZ LAOEH DEGH\R DAHDOMY RUSUR MED P DIH
KLV IURZ W

-0 YAV VHDUK HJLQHRSUP (] DARQ VADMILHY KDYHSURMGHS IVZ LW DQ LP SRABQWARP SHIMYHDGYDQEIH EXVWKLVP Dy GRAFROMXH

- HEHIHYHWDAKH QMDD GHYHBSHE VDK HILGHRSWP [] DIRQ 6( 2 VADMILHVR -0 9% SURYLGHIWEXMGHN/Z K D FRP SHIMYH DEYDREIHLQ GUVIQ) W LF R LW
MY RHURKHUH FRP P HJAH SUHRRXV P HEDUABIBLY DG KDYH EHHQ DI QU LFDQACRRUIQWHIURZ K R -0 % 7KHRKOQIHVR HILFHAG( 2 SURIUP P QI DUH FRQIMAOD
HYROIQ)  DQGRKHUH FRP P HIFH UABIBLY LQ WH SIHARXY P HIEDVSCRH DUH FROABR® Z RN \R P SIRYHWHURZ Q6( 2 FOSTELOMAY | -0 % GRHV QRAFRQIDH\R P DQEIQIW
FRP SHIMYHHGIHLQ6( 2 WRKQREJ\  LWARXGB GHPXWRP HY DG P DNANKDUHVR LW FRP SHIYRLY

-0 % WHIHY/ XSRQ SOLG DQG XQBOLG LOMCHAVHDURK HILOHY R UDCN LW SURGXAVR | HIQIV DQG GUYH WD | LIF W W Z HBVW DQG IW Z HAVMW WD LIF P D \KITHULL W LDONQIV
GFICHRUIWUHDMRWKLS Z W A\KHHVAM B GAMIR DM/

-0 % UHIHY RO SOLG DG XCGEOG LQMCHADUAK HILGHY VR DREFWVARQXP HULQAMINGQ LW SURGFWR | HIQIV 6 HIUAK HILQH FRP SO FKDQI H\KHUQDMUDOV-DUAK HILCH
DORUKP VSHIRAFD OG\MHHRKDYH/P D DEYHYHD O HRAWO 9l SURGAWR | HIKQIVIQ SOIG DG RUXCEDG VHIKHY -0 %P D DR DAIP H/EH\VEMPAR NG SHIDGWY
Ll \WH RSHDALY R DU HILGHY EHDHYH MY QRAKQ FRP SIDFHZ W \RHUJIXIGHIGHY | -0 94l HDURK HILGH IDONGQIV GHFRICH DQG-0 % LV XQIEGIWR WP HD UHIDIQ W SURU
WWNQIV WP D KDYHVRXVHP RIHH SHOMYHP DUNAMY FKOQGHYWR\XMBIQDQGIURZ. IWUAYHHY KA LOUHGFHESUR BELOW

1 -0 %DQG* RIBICHER QRAVHSEROGH | HRAMHD WRWWAKQREI LFDCDQG P DUNHAAKDQIHY \WH Z L@RHDHWR EHFRP SHIMYHZ 1\ RIHURKDQQHYWDWRQKP HY/P D KDYHI RUWH
SXUKDHR SUHALRXVFRQVDQGEXARY

7R UP DQFRP SHMYH -0 %6D05* RTBICHP XWFRQMXHWR HKDGFH DG P SIRYHWH URSRQLYHHW | XCARDIW DG | HDMUA/R \WHURQICHRSHDIRYY 7 KHLQMEGHA
DOGWHHDRMRQE FRP P HIFH LMY DUH FKOLIRAM HG B\ UDSIG\WAKQRBILFDORKDQIH FKOQ) HY L XVHUDE PR HUUHTMXLLHP HOW DG SUH HMIFHY 1 UTIXHOAQ. SIRGAWDOG
VHYFHLOURGAURQVHP ERG LQ) G \WKQRBILHY DEGWHHP HIHFHR G LGB \WEEDB/ D06 SR/

7 KHHYROLQ) COMUHR WHLQMOHARXG UHIGHU-0 9aVH LY WAKQRBU\ DG\ AP VREVRBIM , WRRQMQ) \KFFHWZ LOG-BHIG LOSDWRQLWIELONV R
t GHYHBS CFHQHRUDFTXUHGDAQ) WKGREI LHYXVH XAQIWEXMGHN

t GHYHBS G | HDMUBYDIG\WKGREY\ \WDADGEHWAKHIGRUDIQI® VRSKIMIFDMG SH HIHFHVR IWPXWRP HY DG

t UASRIGWRWFKQRB LFDCDGYDGRHY DG HP HILGQ) LOGAY DG UHIXDRLY \WIQEDLB/D0G SURNFHYIQDFRWAH | HALYHDQGWP HD P DQgHJ

: DMWHIURZ MR HFRP P HIH WHSCFHR  FKOQIHLQ SURGAR | HIQIV DG FRQUKP HABMAY/LY | DAMUGRZ \KDQLO\ HOW SDIA7 KLY CFFHBLDAG SCFHR FKOQIHLGRB DAY
XERHWEQN DQG SOFHY D JUDMIEXEHD RQ P DI HP HMR DQIASDM DQG UASRIG W \KFK AKOQIHY 7 KH LGRUDHE SCFH R AKOQIH DOR P HIQY \KDAKH Z LQGBRZ. LQ Z KIFK D
WRKQRBILFDD DGYDRHE RUVRSKIMEDMG SURGANRUNHLYLFH FDQ CFKUHYH DQG P DLQEEQ SONGHUDNG ARQKP HULQMBAY \KUCN.GQ) DQG \R \WH H WO % DG * RGICHIDOR
WP HD DQIASDMRIUASRIGWR AKOQ HVIQWHULGBMN  \WHHIHAVR \KAK P IKWSVP DL EHLP STLHG

) XWMUH DOYDRHV LOWKGREIA P D GRAEHEHH LADOR RUFRP SDIEGBIZ W -0 %l RU* RTBICHIV BXMCQHAHY ) XURHP RUH -0 % D0G* RBICHP D EHXQMFAHMXOQ
XMUQ) G WRKQRBILHY HIHAYHD RUDEBW WHUWKGREU\ 0G5 M WP VR XVHJUATXLLAP HQWV RUHP HILQ) LAY WBGEDG/ RQ D\WP HD EDMY 7 KHUDE@NY R WP 0Q
WRKQRBILFDD FRP SHIMYHP D UNXLUH \KEWBRIIOH SHIGWUA/ DG GOGWP H 1 -0 % RU* RTBICH LV XQTEG R DECBAQ DWP HY P DQGHJID)GE DAU-DRIEG! FRIR FKOQILQ)
P DUHAFRQEMRQ/RUXVHUUHNXLP HON W2 L@RHDHR EHFRP SHIMYHZ 1\ RIHUFKDQEHY | RAMWHSXUAKDHR SUHARXYFRQVDGEXTRY

1 -0 %I DONR FRQMXRA\® LP SIRHIWZ HEVWY RQ DILHBYDQVSDMRP V LOFOAQ) P REG! WP D CRADMEANRUUAELQ FXWRP HY

-0 % RZQ/ DQG RSHDM/ M[ \FEDDAD BUDQEHS Z AW VBIHY \SHALLE \FIP HON Z WO \KH SUHARXY P HIEY P DNV -0 9X@RQFRP  3URVIGHY HEYFRP
BIOHIRP 9% $6& FRP &\ EHO HEVARP DGYXARY O FRP -0 %DORRZ Q/\ERZ HAM/ * REBUFHR DQG6LOHBURHRY Z KIFK SXEDK ADBRQSUHARXYP HECOG
AY SERXUMA SUAQ) DOGIHHDMODG/| RUWRKHZ HEWY -0 %P XUWWARQMXOM XSEDMIWZ HEVWY RQDTUHBYDQAEDMNRP V IFOGQ) P RELG! \RLP SUIRYHDGHXOGH
IWFRQMAFFHMELOY FRHIHFHDQGHDHR XWH ) DOUHWRGR\RP D FUDMDSHA-BINRQWDARHZ HEVWW/R -0 941V FRP SHINRLY DUHHDUHMZ XVH DQG (DYLI DMRUKDAKH
DUH EHARUCE®! R VHYLEH PP HUQHHBY | RUSHARXY P HBDFR.QY OQG EXARY |, | \WAK D SHAF-BWRQ Z HIHWR JOQ XA\ LE R -0 Y4l Z HEVIMY DQG LW BYHQHY Z RXG
K H



&HIMOR -0 %vZ HAVWWY SXEDK W FRFH.Q.Q] WHSUHARXVP HECDQGRY SWRXUHRA P DINAVREWBLOHS T URP \KILLG SDUIWY Z KIFK FRX@ BEHLQDFRXUDIM

-0 %V* RGBUFHRJ DG 6LOHBURHRY SXEDK @B RQ SUHRXV P HEDDG RY SWRXUHA  SUAQ) Z KIFK LYV REBICHS TURP \KLLG SDMWY © KIBH Z H BHIHYH \WDAWKH
\VRAUAHV/R \WH SXEQWKHE GO DHUHICER \WH@OBLY QRACGE-BHIG® YHULHGE -0 %RUXV | WHABWDNO0 % UHRHYH/ DG SKEDKH/Z HHICEFRXAUDM DG Z HHUHIHGXSRQ
B FRQWP HY YMMY WHHZ HEVMWY -0 %FRXGEHH SRHS\RCCHOW OGP D XK THUAP DJHWR LW UHSXBIRQ

-0 %DQG* RBICHH SHAVWR SUR WRQ SUHARXVP HBYY DFTXUWHS T URP \WHURXWRP HY/ EXVWKDAP LI KWRWEH\WHFDWH

7KURIK WH ' LUHPNIR &RQXP HUSXUAKDH 3URIUP -0 % DQG * RTIH \WWURKIK LW O LADM 30 33 RIHJWR SXUKDH SUHARXY FRQY DG EXARQ RZ GG B\ \WHU
PXMRP HY © H BHIHYH WDAKLY SURIP HIFRXUDIHY \WH SXUFKDH R FRQY DQG EXTRQ DV DQ LM HQABHFDXVH LADXXUA/ FXWEP HY \WDAKHULQYHIE HOALQ WH SURGFW
RIHMGE -0 % DQG* RIBICHZ LGDEH OTXLG DQG FOQ EH P RGHIY HG UL WH PP HY KDYH D GHHG I RUFDK. -0 % DQG * RTICH R | HJVR SXUKDH FRQY DQG EXARQ | URP \KHU
FXVIRP HY DABUFHY GHVI GHE\R UH GRAXUHAP DNHAYDODIRYY EXADOR DIBZ V-0 % D05+ RTBIHWR SUR IWRQWHUADBIR WHSURGEW 7 KHHFDQEHQR DWKUIGRH KRZ HYHU
WDNVO %RU* RIBICHZ LOIQ | CANEH CEGIWR UAHDSURSEANKDAKH  SXUFKDVH DAD SUFH\WWDAZ LOWMUMA WHFRWR SXUKDH , QDGHFIQQ) P DHNRUSUHARXY P HEOSIRGFW
-0 % DG * RIEICH FRYX@B EH EXUEHHG Z W \KEWDQUDOLP RQV R SXUKDHS LOYHORY \WDMAH  DUH XQOE®! W BAHIDDADQ HRGRP IE SUFH RUDADD 7 KH \KSHMRQ RU
AVFRUDOFHR WH' LUHFWIR &ROXP HUSXUKDH3WRILP EHFDAH R DGHYH P OUNHAFRQAMRYY FRXTS P SIUWH SHIFFBURQ P R -0 96V 005G+ RTBIGHY FXWRP HY \KDY
SRRV FRO DG EXAROLY D\ HOOG DMERRYHLOMT HW
7 KH&RP SDQ VNRQAHOMUH 3UHARXVO HIBY3 XUAKDMQ) 3D0HY / / & VAXEMPAR UMWZ KLFK P D\ Ol HAWRXUDELOWVVR\KFFRHAM X@ SUR IWURP \RHNRQAHOMUH

TKHERPSI) RZQ/D  NRQAHIMHIQMMND30 33 30 33 SXUKDHYSURSFAVSUP DUO [URP HIG XVHUUHBLORXWRP HY Z KIFK DHWHD\RT\R WHERP ST RU
DI LODAMGFRP SOQHY

7KH&RP SIQ WV IQAMMINQ 30 33 L/ \XEMFAR \KH UMY FXWRP DO DXRADAMS Z W \WH FRIGEWR . MQAYHOXUY LFOGAQ) WHUMIR L | DOUH R DIWH RO VADMILE
GHAMRQ/ WTXLQ) \WH DSSURYDOR RN SDMEY L IDOUH R \KH NLQAYHIMUH SONGHUVR P HHAIW REQIDIRY DOG UL GVSXMY EHETHHD WH NLQAWHOXUHY RUQMDIRQ

UIDEQ) NMQWHIMHP DNLY ( TFK R \WHH UMW FRXTS KDYHDP DAUDCOGYHYHLP STRARQWKH YICEAW R 30 33 DG LW SRMMCFRQUEXNRQY/\WR \KHE&RP ST VI XWUHFDK
|GZ VDGHDQQIV
,QDEAMRY 30 33 LV \XEWMFR WWH UMW WDAMZ LEDEH XQDE®! \R VHIWH SURGENKDAMEFTXLUAY DAHFRQRP L SUFHY/ RUDADED D/ GARUEHS CERYH Z LW UASHRAVNR WH

&RP S VRYHDD LWHAWR &RWXP HIBXURKDH3 UWRIUIP

5 VN5 HIWG VR RXUBHRIXUHG/ HIEQ) 6HIP HOW
2 XUGQAEQ) EXMQHWG-5HIG/RQWHCEOVR &) & \RRUIIIQDMRIDFTXLLHEDQVVHRXUHE SUGASDD Bl EXARQ DQGQXP \P DIF FRQY

7KHSHIRWP DORHR RAUSHRXUHG/ HIBQ) VHIP HAA-BHIB/RQKDAQ) DSRWRIR R GOQVR \iX | LALHNE] HDQG TXOMA R MW WHH SHOHY DG DIRFDMRQR | LQDGAOC
UARXUAHY FRP P WG \R WH &RP SDQ 1V GO0 BXMCHY &) & ERK RUIICDAY GDQV R FXWRP HY R RXUZ KRBADD DQG WDAQ) EXMGHW DQG DOR CFTXLY SRWRIRY R GOQ/
RWIDAGE RMHISOMHY 7KH&RP ST WSLIFDID R \WH EXQIRQ OGG Q<P WP DIAV\KDAHYH Dv FRIDMIIO ROWH GO0V $ V&) & CRHVCGRNGE-SHIGH® P DWHAWGLAQ)
EXMCHN MY G-BHIGHOARQWHLQMBIAR WHPXWRP HYR \H&RP SO0 1Z KRBAIB DOGWIAQ) BMGHNVIQILQITAQ) WHULFTXMMRQR  EXAIRQ DG QP WP DIFVZ W GDQ/
POCHE &) & 7KHIQMIR \WHERP SO IVAXWEP HYLQRAEIQQ) GOQVIURP &) & LVG-SHIGHMRQQP HRXVICRRY LGFOQQ) WHDDMHEMY R REHAMXHR LQGAQ)
WH LOMFADM HIYMURGP HWRKHU DS DAY [ RUWH WRLIIH R \WHU EXTRQ DQG Q<P WP DIFY WHUBXMCHY WHIDMRQKLS Z W WH &RP SIQ DG \WH GYHDDOG WS/ R
BXMCHMVFRGEME WH&RP SIQ V:  KROVOBIGDBY  DOGS$ QRADY 6HYLFH/MHIP HQW7 KHEHRXUWHG/ HIAQ) HIP HQAY DOR G-EHIGHQNRD&) & VIEON R IGHOM 006
ODFDXAUHSRWRIRVR GOQAHRXUGE. EXARQDIG QP WP DIFVRWICDMGE: WLLG SOMA/ADIM 1Q) WHE&RP SO0 I/ \WBQEDLG | RUTXDIMW DG UM 7 KHIH DR EHQR DAXUDGRHWH
&) & Z LOEHXFAHM XQLQFRQMXGQ) R RULI LD DQG CFTXUHVHRXUHG GOQVLQ TP RXQAMVK | LELHDAR MU \WHFRQBAWR WY BMQHW
7KHQXP BHUR GDQVDQGWHM] HR &) &IVEDQ SRUNRIRFDQ YD MIQULFDQ® | LRP SHIRG\R SHIRG

&) &1V EUQ SRNRIR AIQ YDY FRMGHIED [URP SHIRGWR SHIRG ERK DVR \WH QP EHUR GO0V LQWH SRIWRIR DQG WHWREOM] HR \WH SRIMRIR LOWMP VR GRTU
P RXQA7 KHYDUDIROR &) &VETRSRWRIR IV DMIBXTEGIVR DYDUHV R 1 CRRY LFOAQ) WHKFFHWVR \WHERP SIQ LQRIILGDIVY DG LFTXLIQY GOQVAVAXWHGCERYH DY
Z HOD/WHP DMIMI/R \RHED/LOWHSRWNRIR DOGWHGE-AMRY/R ERURZ HYAR SUHSD. RUH \MIG\KHWP VR WHUBTDY $ VDFRQHNHFH \WHSHIRP DFHR \WHEHXUG
| HIBQ) WHIP HQAQ D SOMEX@U! LDGROOWERNG) SHIRGP D QRAEHIQRFDMYHR WHKRZ \MHVHIP HYZ LOBHIRP 1QDQ | XMHSHIRG HWHULQWHVKRVWRHE \MP



7KHIURZ\K R \WWHEHRXUHS/ HOAQ) VP HW/ONHD VR UHIXULHVLI QU LFDQWHRXURHY

+ (MRUEDD WH&RP S0 KDV RUWLCDAG GO0/ 0B RAH FOMYHD \R PAEP HYR W Z KRBAIB DOGWIEQ) EXMCHY 7 KHRSSRUMAW \R | LDGFH SXUKDH/R EXARD
DOGOP NP DIFVZ W VHRXUHG GOQ/FRBCHS | R &) & LVSOWR DVXOMR DCAADY VHYFHWDAKRHERP ST SIRAGHARIWPOMEP HY 7 KHEMCHVR WHEHXUHG/ HIBQ)
\HIP HQAZ W UASHRAR ERK \KHRUWLQDIRQ DG CFMMWROR GORSRMRIRY [VAROMIGHGE! \WH&RP SIQ VERURZ LQ) FDEDAW XQAHJIW7 WDEAQ) &UHAVY CRAOW RQZ KIFK
IVHDHV/\R | LGDQFHWH P XFK QUHUBXMGHWR WH:  KRBAVOBIGOBY  $ QRLADY 6HYIFHVVHIP HAS Q MIQULFDQAXMUHIURZ \K R \KHBHRXUHG/ HIBQ) VHIP HOAZ LaDTXLK
\WH CSSOIFDAROR LI QU LFDQADGAWR COUARXUAHY/ VR MY EXMQHN/ DG \WHH FOO EH CR DWKUIGRH \WDAUKAK UARXUFHY Z L@EH DYDLOEG ROWDAKH & RP SIQ. Z LACRAGAMP LCH
\KDKFK BARXUAHY HYHQL DYCLOE®! \KRXT EHOSSTHG\R RMHUDUDVR \KH&RP SO IVEXMQHN

5 LWW5 HIDAQ) VR&RP P RAMEY
$ 0 DUMIVEXMQHVLVKHDMO [Q OHORHGE! YRIWIWLQ FRP P RAWA/SUFH/

$ SUPDY GUIYHUR $ O CUMVSUR MIELOW 1V YRIMDW LQFRP P RAWAYSUFHY Z KIFK GOB/\R Z LGHUBLG DG DN WG/ $ P R \KHI CRRLY/WDWAIQ LP SCRAKH SUFHR
SUHARXV P HBY DH \XSS® [QG G-P DGR SUHARXY P HBY SROWD0 HRQRP LF DQG JERED0I LQOGADOHYHN P RYHP HOAR WH S 6 GRIIUYHOXY RIHUPXUMHIAHY DOG \WH
CAAW R UIH\SHXORY \KFK DV KHIIHIXQBY | FRP P RAW SUFH/Z HIHVR W DM WHIHZ RXE ENHD EH D UHSAURQLQWDAQ) DRIV UAXA) 1Q GW GHP QG | RUWH
\HYLFH/$ 0 DUNSURMGHY DQG\SUHIB/Z RXGSANHD GHRUDH Z KIFK FRXSP DAMIDID DEYHYHD D HAWRXUSUR LR

7 KHSHIRG\R SHIRG FKOQIH/LQ YRIWIW P D FDXVH RUUHYHXH/VR | ORMDM DV DFRQHDHIHR Z KIFK RAUUAKIVIRUD) RHSHIRGP D GRABHIQAFDMYHR \WH
UAKOVAR EHH SHRMGIRUDQ. 1 XMHSHIRG 6HH30 DODIHP HOAY MEXWIRODOGS CDOMVR! ) [CDCADORRIGWRODOG5 HXOVR 2 SHDNRYY/

2 XUBMQHNLYH SRHGRWHUMIR FKDQIHVIQ FRP P RAW SUFHY DQGRXUKHEI Q) DR AR SLRMARXULQYHIRLY LVAXEMAAR LMIVR GHDXOB. RXUFRXQM.SDUMY

$ 0 UMV SUHRRXVP HBY LOYHQRLY LY VKEMPAIR P DINHAYDOH FKOQIHY FUDMG B\ FKOQIHY LQWH XQEHDLQ) FRP P RAW SUFH D/Z HIDDV\KSSD DG G-P DGR \WH
|QEYIGDOSIRGAVWHERP ST WG/ , QDEAMRY RSHQ VOB DQG SXURKDH FRP P LW HW DUH \KEMPAR FKOQ) HY LQ YOOH EHE HHD WH GDM \KH SXUAKDH ROVDBI LY 1] HG WH
WDCHE@M DOG\WHEM P HEOY GHIYHIHG RUBFHYHS \WHVHIVBP FOADM $ 0 DINVHHWARP LQP 1] HWHHIHAAR SUFHFKDQIHY/R WHXQEHOLQ) FRP P RAW WURKIK WHX\H
R [ LQDGADOGHYDAYH LOXKP HW VKK DVI RZ DU 0G| XM FRUFV $ 0 DUMVSRIR VR UHP DO \VVEWBQADID KHEIHG DVVR IWIQHIRY SRR DJG LW LQAYLGOODB!
DG SAUFKDHFRP P W HW $ 0 DMV P DCDIHP HOAP RVRY LW KHEIHG H SRXUHALO + RZ HYHU WHIH FQ EH QR DAKUDCRH WDANKHH KHZILQ) DR Z LOOEH DGDOM R
SURKFNHERP S DI QWP P RAW SUFHUMWDARADAGZ WS 0 DUNVEXVQHW TRV

) XUKHIP RUH HYHQ L Z H DUH IXQ@ KHEIHE DVAR DO JLYHD SRUMRD WHH LV \KH UM R GH DB RAUFRXQMEDMA/ \R \WH KHGIH $ GHDXO\B, D FRXQAMSOW RQD
\KEWBQMDCKHS) HFRX@S KDYHDP DAUIDCOGHYHH I HAARQRXUBXMCHN

, GRUDVHGARP P RAW SUAQ) FRX@ TP WWHLQYHRLY \WDAZ HOUHDEGIVR FDULY

: HP DQEIQDOLIHDGG YOUHG LOHRRY R SUHARXYP HECSIRGAW LFOQAQ) EXARQ DG FROQY LQREHMR VKSSRIWRKUWDGEQ) DRIV DQG SURYLGH RURXWRP HY/
Z W \KSHIRUVHYLFH 7 KHEP RXQAR LOYHQRY \WDAZ H DUH CEGIVR FOUY 1V FROMDIGHS B\ \WH ERURZ 1) QP MINRQY DG Z RINGQ) FCBABOFRYHCDQWV XQEHUWH 7WDEQ) & UHAW
) CAAW ,| FRP P RAW SUFH/Z HH R UNH\XEMEQIDE  DQGZ HZ HHXQTEGIVR P RAI WHWWP VR \WH7WDEQ) &UHAVY CAOW \R FRP SHODM | ROWH LGRBDH WH TXOQMY R

SIRGAMDIZ HARX | LQDGRH DG KHIFHP OQEQLORULQYHDRY  Z RXTGB! D7 KIYZ RXGANHY KDYHDP DAMUDCOGYHYHH | HANRQRXURSHDMRY/
© HUHD RQWHH I LHHQWXCGRIRQQ) R FRP P RAWH FKDQIHYDURXQGWWHZ RUES DQGAMXSWRVRQWHHH FKDQIHYARX@S DOHIHD D | HAARKUBXMCHW
7KH&RP SIQ BX\ VDQGVHIY SUHARXY P HEY FRQMRVRQARP P RAW H FKOQIH/DUIRXQGWHZ REB ERK LQVKSSRIVR LWRXWRP HURSHIDIRQY DGR KHETHLWLQYHQRY

DOGWEQLRAIRIOH SRKUH DI QUVORMDNRQY LQFRP P RAW SUFHY 7 KH&RP SO0 W CELOW \R H DIHLQWMHH CRRYANAY Z RX@ EHFRP SURP MG LL WHH FKOQIHVRQZ KLFK \WH

&RP SO WIGHVRUD R \WHUFBDUQIKRAHY Z HIHVR GVFRQIMMH RSHDMRQY RUR H SHIHFH AMXSIRY/ IQWIEQ) GXHWR FRP SXMISUREGP V' XQHAMBG P DNV \OGRIRYY
DIDQXMARP P RAW H SR FRXQUIH/ RURKHUICRRLY ) RUH TP SO U WHIH Z HIH\R EH QMXSMRQ/ LQWH\XSSD FKOIQ | RUIRG MOYH) SDMXP RUSIIDAXP RXUCELON \R
EX\ DOG\HIDAHHP HEYRQWHFRP P RAW H FKDQIHYZ RXGEHP DAMUIDD DOGDGYHYHD O HAKG

7KH&RP SIQ PD DORH SHIHFHAVXSWRQDIGUMIR QWL XX FRP P WWRQ P HIFKOQVRUFRP P RAW EURNHY Z W Z KRP WH&RP SO GHDYZ HHWR BHFRP H
LQRYHONRUEDQNXSW



2 XUBXMCHV WV \XBEMRAAR\WHUM R 1UDXG DQGFRXQWMUI HWVD)

7KHSUHARXVP HEY SDMAXOLD EXARY BAMHANLVH SRHGRWHUMNR GWD/DUAKOWR 3P DMIDYIUXG [QIWYDURXVIRPY : HVHNRP LQP 1] HRXUH SRXH
VR MY WSHR 1UXG\KURKIK DQ® BHUR P HIY IGFOGQ) LG SOV DAKHNFDIRQ 06 YHUILIFDARY UHIDGFH RQ RXULQMDOH SHW DQG \WH FUBEDKP HAR SURFHGUW/
QIR GARRWUDG + RZ HYHU WHIH FDO EHCR DIRXUIGFHWKDAZ HZ L@EHVKEFRA XOLQ SUYHOMY) RULGHIA Q) WIVINVSHR 1UDXG RULQ REBIQIQY UHEN/LOWH HYHWAFK
DG GG

5 N 5 HDWG VR RXUS XDV (| QVLRQP HOW
: HDUIH\XBVRAR @YV DQG U XOWRQY

7 KHUH DU YOURXY | HHDO WM GRFDODQG | RMIQQ@Y V' R AR/ DQG U XOMRQ/ DA HFWRXUMDAQ) BXMGHY ) RUH P S BHFDXVHR WH@DMUHDGG YOOHR \WH
SIRSANLOQZ KIFK G-D0Z HOHUANXUHG R FRP SO Z WK \WH) RILIQ&RUXSABUIRNHYS FNDQG DYDUHIV R DQIVP RH OXQEHIQ) DIGNRZ \ RAUPXMRP HUUXGVIQUASROHWR
\WHS 63 3DMR/S FW

7KH6( & KD/SURP XODMs XGVP DUDME WH' RGG) NS PAUDAEQ) QWRKUH RQOQDUMOEDLY R WHXHR W) IQEDP  \MQIND DG JRE NRZ QDY
FRQTAWP LHIY 1Q SIRGFW P DQMCANIG B SXETF FRP SIQHY 7KHH WXV UHTXLUH GH A@IHFH R GHMP LGH Z KHKHUVKRK P LGHIDY RWLCDAMS [URP \WH' HP RADME
S5HEFR &RYR ' 5& RUDQCGRQQ FRYQN DIEZ KHKMHNXAK P LGHDYKHSHS | LDGFHWHDP HFRQQPAQWH' 5&

7KH&RP SIQ KDV FRIFOGHE WD RABXUHO® \KEMPAIR \WH FRQ QR LGHDOY UKW EHFDAH WY GRAD P DX CRMBHUR - FRQ QPP LGH.DY XQGHUWH GH LRV VHA
IR LOWWH KOV ' HBHIAQ) RQ GHYHESP HQVLQ WH &RP SO IV EXMGHN IMFRXTB EHFRP H \KEMPAIR \WH LXBY DAVRP H SRQAIQ\KH I XXUH |, Q\WDARYHIMAHIH Z LaDEH FRAV
DARFDAG Z W FRP SOLQY Z W \WHH QVRBRKUH WAL HOV LFOQQ) FRAVVR GHMIP LOHWH RO R JRTS XVHG LQ RUSIRGEN |, Q DEAMRY \WH P SBP HOBROR \WHH
KBV FRXQB DOYHYHD O HAAMAKH VRXUAQ) \KSSD OQG SUAQ) R IR XVHS L RUSIRGEN $ R ZHP D 1 0FH GVTXDI LFDIRY DY D \KSSTHUI RUPAMEP HY DG USRI
FKOEBIHYLL WHGHADI HFHSIRHEUAZ HLP SBP HUWER QRAHIEGIXVAR YHI \WHRIILO/I RAWHIRTS XVHGLORXUSURGAWR AR GHAP LGHWDARHI RTS LY FRQ CEWUH

&) & RSHDM/XQG-UD &N RAD) LOGFH/ HIGHY/ IFHQHMKHG B\ \WH &DIRQD' HSDWW HOAR ) LODCADO3URAANRY DG, QRYDIRY &) & L UIXLHG VR \KEP IMD
I LCOGOPH GUGE-UQY. CORXO0UHSRVR WH WM Z KUFK VKPP DU} HY AHAEIO (00 SRWRIR DQG | LDADOLQ RP DIRQ BIDEQ) &) & 7KH' HEOWHOAR ) LODCADOSLRMANRD DG
,QRYDIROP D DXAYWHERRWDQGUFRB/R &) & RGAMP LHZ KHMHUS) & LVIQFRP SIDFHZ LW\KHWLIP VR IWGRAQ) TFHOH

7KH&RP SOQ EHIHYH/WDAW'  LHRAIR &RQKP HURSH.DARQY DUHJIHHIDID FROGKAAG LQ D P DOCHAKDARHY RAP STFDM\WH MUMGRIRQR \WHERP P RAW ) XM
7WAQ &RPPIMRD &) 7&  DVIWRHVQRAHISIRFWVR ULELORWRP HY/| RUIXMMGHIVHY 7 KH&RP P RAW ( [ FKDQIHS PAMKHE&( $* DOGWH UGV DG U XOMRQ/R
WHE) 78 DHGDWGERIZD KRZ HYHU DOGSURNFHARDANHERP SIQ. GRAVQRABI LG DV XMUAMEQLRIRQ/P D EHUIDGE-GDAKK B WHE) 7&

" XUQ) WHILADOWUR IO \WH&RP SO DQG* RTICHVHAMBG DQCRMRQLOZ KIFK \WHE&,) 78 DIBIHG [P RY RAHAQIV WDANRHVEIQ| LCDGAQ) DUWDQIHP HQV
\KDAZ HH P DGH DYCLOEG R FXWRP HY FROAMMAG R | H FKDQIH WABICFRP P RAW WIQLRIRYY $ GRRXIK \MY P DHUZ DV VHMBG RQ WP VDIV CARY \R\WH&RP SIQ Z W QR
P DALIDO! LQDQAOOIP STRADQG* RTIGH KDY QVARQIMXHG\KHAH SOMEXOUDUTG) HP HYWV DG SUIRNAHY WHH DD EHQR DAKUDGFHWDAKHE:) 78 Z LOGRAQWHI XUUHCFRAHXVR
YIRDAY \WHE&( $ RUWH XBV DG I XDIRY/R WHE&) 7& RURKHEZ MH DRQ) Z 1\ RKHUI HEHDORUMEM DJHIFHY VHHN VR DAVHVRYHILIKWRYHUDSHRAV R RAURSHIMRYY
Z KIFK FRXQ@B DBHYHD 01 HAKY

2 Q2 AREHU &ONRAOD* RHRY DMQ1 HZ\RP MIQHGIQR @Y. 6HDMUMD 6% * BHIKRAH* DFV &TP DM5 HDMS) LQDGADCE M DQG6%  \KH
&P DME&RERDM DB$ FAR}QEELONS FAZ KIFK MIQLLFDQ® H SDOGFIP DM UHIDAG GVFRKUHUATXLUA HWI RUFRP SDQH/GRQI BMCHWIQ&DIRAD $ VDARP SIQ Z W
RSHIMRY/IQ&DIRAD ZHP D | DOXQEUWHMUMARNR) R WHHQE @7V Z KIFK P SRH WRRXY WERIY) REQIDAR)Y BIDEQ) RXURTP DM UHIMWG | LGDCADOUMY 006
H WLYHUHTXUP HIVI RARHAVFBRKHR JUHKRAHID/HP DWRYY

6% P SRHV/IWIWHKRAHID/UBRIN REQIDIRQYRQFRP SDQHY/Z W DQQCOWHMVH AHHEQ)  ELAIRQ * LYHQ RURXUHOABYHXHBYHY Z HOUHVXEMANR
WHUIDUWP HOVR 6% 6%  UIDXUAAKHUBRWY R 6FRSH  JUHKRAHJIDVHP MR/ QUHWP IWIRQVIURP RXURSHIDIRYY DOG6FRSH  JUHKRAHJIDYHP MRQY
LQAWRAP MRV URP RAURSHIDIRYY | RUKHSURUI VD0, HIUBHILQRQ) 1Q 6%  UWIXUWUERWY R 6FRSH  JUHKRAHID/HP MR HP LWRQIURP \MLLG SO/
LQRXUYDOH FKOQ | RUWH SURUIVFADO HOUEHILQRQY 1Q $ QHRAIK ZHZ LOGQRANGRZ. \WH I XOUATXLUP HOWVR MY @F XQMWH & 00 RQDS LU5 HRXUAHY YRDS I/

LP SBP HMY XBV \WH@Y. Z LOINHD UANXLUHXVAR USRIV WRQVI URP RURSHIDARQY/LQDQGRXNGHR &0 RAQD LFOAQ) RXUP LONRSHIDMRY/LY:  LFKHAMU , GADD 006
HP LWLRQYI URP. RXUNKSSTHLY DG PXRP HY



&RP P HHAQ RQ-DQMY DG HHQDD \WHHIWI 6% P DMWY \WDAZ H SXEQFO GMVFBRH RXAURTP DM UHDWG | LCDOADOUMYY ZKIEK P D LGROGH UMWV R
RXURZ QRSHDIRY/ WHRSHDNRQVR RAUUNKSSTHY BQG PXWRP HY DG WH SUHHRXV P HEY P DINHVIHHDD 7 KLY LCFOG GBI \KHWADM LHY/ Z HKDYH DERSWG R P LM DM

DG DEESWRWHH UMY 2 XUFRP SIDGFH UHSRIWP XWAEHP DCHSXEQRO DYDDEGIRQRXUFRP SDQ VZ HEVW 1 R FRP SIDGFHZ WK \WHUTXWP HOVR 6%  FRXGH SRHXV
\RDILGHR XS\R SHUBERWY \ HOUDQGZ HP D DOREHUHNXUHG\R SD. DQDQQA0O LAY |HH
7KH ( XURSHDQ 8 QRQ DERSWG G2 AVRRAUH WIELBY DQG WXV UHIMMS \R HMURGP HABD \RADD DQG FRERDM JRHEH (6% P DAY 1Q WH &RUSRUDM

GXWHCTEMN 5 HERWY ' WHAYH &65'  Z KIFK BHFDP HHIHAMHLO DG DSSTHY/\R ERK (8 DIGQRQ(8 HMWY %4-FDXAH RXURSHIDARQY LQ ( XURSH VKLEDW/ \MH GHY
VACRYHARUAKRE LQWH XBIDIGZ HP D EHGHP HS\R KDYHDQ( 8 BIDIRK RUMEMADY ZHP D EHVEMRANR&65' USRI WXL HON : HZ LMNQRZ. P RUHCERXWAH
\GHALLF QVFBRXUHUATXLLAP HOVZ KHO\RH( 8 DERSWILP SOP HQIMY WHIXDMRYY| RAMHQRY( 8 JURKSVWWDADHFRYHIGE. WHUXG!

7KHH FKOQILQ) XV W XOMRQY DOG WH WINKRTHUH SHRBIRQY HIDAG \R ( 6% GAAUEHGLQ 51WN ) CRRY R * HHIDS SSIFCEMN + 7KILEG SDW H SHABIRYY
D) R (6% ICRRYP\ [P SRHDGAWRIOFRAVOG H SRHXVR GZ UMY KDYH UAXEMS LQ DG DUH ANHD \R FRQIMH R ROV LGRIDHG JHHIDODQG D LQVADAYH
H SHOHYDOGLGRUDHG P DI HP HYAMP HDQGE DAMMROVSHONRP SOLQ) Z W RUP HAMY \XAK UHIX@NRQ/DQGH SHRABMRQY

7 KHHFDQ BH QR DAXUDCAH WDAKRH U XOMROR RXAUIMIDAQ) DG GREQ) EXMCHWHY Z LAXRNCRHDHRUMMDNARP STDAHZ W \WH DESTAER U XDMRQY/ Z LORNEHRP H
P RHFRW® RUHIXUHXVRP RA1\ RAUBMCHV SITRNH

) RURKHUUMW UHDAGAR JRYHGP HABIXDIRD \HH25 WN) CARWR * HHIDDS SSOTEAON? . HOMH\KEMAAR RKMHUOY VOIOG HIXDIRYY EHBZ
&RP SIDQFHZ W QHZ. CDVD SURARIRY SUYCR AN, FRXES LOPUHDVHRXUFRWWDQGH SRHWH&RP SDQ VR SRMEBIVDQRIRDY | RUYLRDIRY

% WDROR RU LHANR &RQKP HUBXMGHNLQ SOMFXDL Z HFRIAEHIRDODD

o) WH (XRSHDD8QRY (8 DRSS D FRP SUKHOUYH RYHKDXOR W (DB SIRKANRY UILP H 1URP D (DARTOGI MDMAYH DSSURTFK R D MQIG ( XURSHDD
( FRFPLF$ WD3UYTR 5HIXDMRQ WH* HHIO DB3URMANRDS HIXTMRY 3* ' 35" Z KIFK Z HONQRHIHAWQO D 7KH( 8 CDDSURARIRQUHILP HH SDQG/\WH\FRSH
R WH( 8 COBSIRMURQQY. \R OO RUIQFRP SIQHYSURFHMQ) SHIRTODIR (8 UMGHN LP SRHYDVMFWEDE SIRMARQ FRP SIOGFHWHILP HZ W \HYHHSHIGNVR XS
WWHIUDMR R ZREZ IGIMIRMHIRY: P IAIRQ DOGLGFOGVQE WKWAKFAK D/ARH SRMELOW R SHIREDOED $ GRRXIKWH* * 35 CESTHVORRWAKH( 8 Z KR
DQH{G | RUGFDOP SBP HIMY GIVDNRY (8 P HP BHUMBIAN KDYH \WH CEOW \R LOMSBINKH* ' 35 RSHIQ) FIXH/ Z KIFK SHP IWBHILRO\SHALLE CDIU SIRMANRD GILVIMRD
DQGKDYHWHSRMNOR FU-DMLGFRQMMMAH/RQDFRXQY B\ FRXQU EDAV

2XU" IHRVR &RQMP HJBXMGHN PAD® KDY QP MG LQMIDMRIORSHDIRDY Z KIFK Z RX@ \KEMPAMIR \WH* ' 35 2 XU: KRBAOD! 600V DQG$ CAADY  6HYIFH/
\HIP HQAP DIQEIQY DD R LFH LQ 9 LHID $ XWMD WDASIRYLGHY P DUNHIGY \XSSRWHYLFHY | RULW LQMIDIRID (FOAQ) (8 PXWEPHY : HKDYH HYDDDAG * ' 35 DQG LW
WAL HQWV DG EHIHYH Z H D PXHO® LQ ARP SIDGFHZ W * ' 35 1Q DIDP DMUDOUASHRW * RQ) IRZ DG KRZ HYHU \WHH SDOMRQ R RULQMIDMRIORSHDIRY, FRXTG
WANXLUH XV VR FKOQIH RUBXMCHY SRR/ DQG P D LGRBDHWH RV DQG FRP SBf LW R FRP SIDFH $ OR DYIRDWRQE, WHERP SIO R MY UHIXDWRQ FRX@G H SRHXV\R
SHIDIY DG \OGRIRQY XQEHAHUH XDNRY

&D ROID SDWHS [P HYEP HOV\R WH & DI RQD&RQMP HUBWYDR $ FV2&&3%"  WDWRRN HI HRAARQ- DO 7K@Y SRMGY/&DNRODFRQMP HYZ W D
KLIK GYHOR WIQWSDUHR 05 BURDG WKW DG AKRIFHY Z LW UASHRAR WHUSHYRQDOLQ RUP DIRY ) RUH TP SB! &:&3$ JUIQNVFRQAP HY SUMIR WKWIGFOGQ) WHUWKWR
OB FRIANRY DG AU SRYEMN \WH WKWR TP MKH &RP STQ IV XVHR DG MEWHAR  SHIRJIOLQ RUP DARQ FOIBG *VHOMYH SHIRIDIQRP DIRY KDALY
KHI KWCHG SURMANRQY DQG\WH UL VR DSSHIOKHE&RP S0 W UASROHR DRLQAVIGOWH HRVHR \WHHQE RUH MY SUYTR WKW 7KH: SHYRIDOQRP DIRY WHIXDMS
B &&3% VERIBY CHIGHS W LGFOGH LGHRINFDARY RUDIRADIRY Z IW D &0l REID FROMP HJRUKRAHRDS LFOAQ) GP RILSKIEY X\VDIH WIQURNRYY DG LONXLHY
SUHHMAY LQHHFHY GIY Q \R FUDM D SUR LG CERWD FRQMKP HJ JRYHIP HOMGHLFDINRQ QP EHY D5 HFDIRQ LQRP DIRY &RP SIOFH Z W &&3% UHTXLLAY \KH
[P SBP HQEMRQ R DVHIH/R RSHIDARGDOP HDAUA/ \KFK D/ SO DB P 08V LOYHORY  RURKMHUBFRG/ R DOSHIRIOLQ RP DIRQ SHYEQQ) W &0 RAQD WGV
KRAHKRDY OQG GHYIFHY DY Z HDDY LQRP DIRY \RXUAHY X\DIH RIH DG WKOWQ) P OQEQQ DG XS GHEGG GWFRKIY 1Q SUYTR  SRIAHY FRIGANY UN
DAHAP HOVI ROWHXHR VHQMYHSHYRIDOQRP DIRY HAEQKQ) P HKOQWP V LGFOGQ) DADP LGP XP - DARDI UHWWBEKRHQP BHUDQG DO RUICH KOO W UASRG\R
FROMXP HYT DB CFFHW GHBINRY SRMIELOIY DG ROWRXAIHTXHWN DOG SIRVIAQ) FBOUDNG FRQBERXY ANV RQWH KRP H SDIH R WH BXMQHA Z HEVWM  Z KHUH DSSOEE®
DORZ LQY UAMGHONV\R @P IMRURSARMR FHWIIQ DD SURFHMQ) LRIV &&3$ SURKLEWBXMCHARY I URP GVAUP LD DI CQWVARQMP HY Z KR KDYH ROAG RANR \WH\OBIR
WHUSHYRIDOQRIP DIRY \MEMANR (DURZ H AHBIRYY ) DOUHWR FRP SO Z W &&3% FOQ UMXONQ FLYLOSHIDEHY XS \R SHUYIRDMRQ RUCRXDOEP DIHAK I HMGE D
FRQMP HJ




SRR 91IIQD 8\MIK DG &RYGHRANFXDIR SDAHG FRP SUHHRIYHSUYIR. @7V P RAHDGLQ SOVWIWUWHEE3S  WDARRN HIHANQ 1 LGH RKHUBIMY KDYH
SDAHGMP LOUSUNIA @F VWDAZ LOMNHHIHVWEHEHD DG (FOAQ) ) RUD 7H DV ' HIZ DA 2 BWIRQ 7HXHWHH ,RZD , QA0 1H -HIH DOGO RQBD
7KHH8 6 SUYIR @Y VKDYH\RP HSURMMRQY DQG UNXLEP HQWMP LR WHE&3$ -+ RZ HYHJ SUHSEUIQ) R FRP SO Z W \RH YOW LQ) WXL HQVR \WHH @Y VKDY DDHIG
\EMAMG \WH&RP SDQ. VR FRWV DG B0 00 HAY DOG Z LAODKEMPAKHE RP SDQ. VR DGAMNRDCFRIVDQG UMY DVAKH VENHH [ HAW) RUH TP SBi WHH@Z VP D @P MWHERP ST W
CELAOW \R XVH SHIREDOLG RP DIRQ | RUDGYHMMQ) SXSRH/ PD QP IMIKHZ D VIQZ KIFK WHERP SDQ P D X\HFHMEIQ FDMIRIN/R SHYRTOIQRP DIRQ PO UL \KH
&RP S0 \R REEIQ DEAMRIDOSHP MRV 1R \WHFRQKP HJ DQG P D UHIMXLH UYMRQ R \WH &RP SO0V FROUERN Z MK VHYLFH SURVIGHY Z W Z KRP \WWH&RP SDQ \KDUW
SHIRIOLQ RP DIRQLQWH FRUHR SIRMAQ) W SIRSEN DG HYIFHY 7KRH@OZ VP D DOR P WKH &RP SDQ v CEAOW R SRFHA VHRMYH SHYRDOLQ RIP DIRD Z KIFK
IGFOGV | [DERDDAN CFFARXQAIQRIP DINRY LGHRNIFDINRQ UG Q4P EHY VRADDVHRXUMY Q<P EHY DG SUHAVH JHRIFDIRY 7KH &RP SDQ Z LADKDYH VR XSADM [V SRIFAHY
QRIFH/ SIRFHEUWV DG SHP IWRY 1Q UASRQH\R WHH Q. SIVR @ZV 7KHE&RP SR P D DOR KDYH R XSEDM (W DGYHMMIQ) SIIRIFHY ) DOUHWR FRP SO Z W WHH
SUNTR @ VAQUAKOMQAYICBHIOH/DQLQ) | URP R SHVMRIMRQ

1HDD QY WHXUH/ RSHDRY R Z HEVWWY DG RQICH VHYFHY R SRWAD CRIVH RQ WHUZ HEVWY B DG Q) \WWHUSUWYCR SUIRFHY 7KH@QY. DOR WX RSHDRLY R
LQMCHAZ HEVIWY RURQICH VALY \R HWBEDWK D G-I QDMS BHDXANDBHN WURXIK Z KIFK DFRQUXP HUP D \IXEP WD YHUI LHG BHDXAWAG LAWY \WFK RSHIDRLY QRAR P DNHDQ
\VOP R FRYHHG LQ RP DIRQ FRIBRAMS CERAVWH FRQMXP HJ 7 KH 3 FRYHIHG LQRP DIRG BIXODMS B \WH 1 YD @7 LV GHICHS R LGFOGH DQ HP HDMG MR WP VR
SHIRID IG-QICEN IQRP DR L(FOGQ) P HY DAY HP DODEAHWHY SKRCH QXP BHY VRADOVHRXUWY QP EHY DG LG-QINVIHY \WDADEBRZ. D \GHALLF SHYRQ\R EH
FROLAMG

© H KDYH HYDOOAG \KHH VB SUYCR @Y V/ DG WHU UYL HOV DQG EHIHYH Z H DUH FXUMR® LQ FRP STDGRH LQ DIDP DAMUDOUASHRAN Z K R \WDADUH LQ HI HRAW
* RQ IRZ DG KRZ HYHJ WH FKDQHY LQURGFHG B. WA SUYDR. @ VWDAZ LAVRRQVENH H I HAWDGE RMHUMP LOUWHI XOIRY HIRMG B RMHUMUMVGRIR)Y Z LCOVKEMPNRH
&RP SIQ \R CEAMRDOFRWDQG FRP SBf W R FRP SIDIFH B XY TP RY RKHAKQIV FKDQIHYAR WH&RP SO TV AHRXUW M APV SRIFALHY SURAHEXUY QG SRRV
,QDEAURY DYIRDIROE WHERP SI) R WHQZ WHIXDIRQ/FRXGH SRHXVVR SHIDGMY DG \VDGRIRY/

2 GH RJP RH B RU P XQLFLSDOMY FRX@S DWHIMNDWAH &RP SDQ. LY QCE®! I RUNDBY DQG XVH FRP P HIAH RUMP LOUWSH R \B[ W/ ZKLFK FRXQS DGHYHD DI HAWRXU
BXMQHNV

© HWKLS SIRGAEVIR WABLORAMEP HY WURKIKRXKH 8 QAMG 6\BAY ,Q6RAK' DNRBY : D\IDW,GF HADO : DIOU WHS 6 6XSUP H&RAWXGE \KDAKBIM/ P D)

FKOUH\E RQSXUAKDAHYP OGHIURP RAAR WEAMVHIBLY HYHQL WHVHIBUGRAY QRAKDYH D SK\ MEDOSUAHIH LOWHY LQ) WBIM 7KHHIHRAR © D) | DUZ D/R XSKRE HRERP LF
H XV SUCASBVLQ GHMP LQQ) DBV OGG XHE GH XV $ VD UAKOR \WHGHAMRY P RWABIA KDYH DERSWG @ VDA DY RAR  \WIIM UHBLBUVR W MMUIDQG FREBAY
\DBW DQG XVH RURKHUGRO LFRP HWSHE HYXSRQP HAMY FHABIQ HFRQRP LF GH XV QGG BIDEBW R Z KHKHWHFRP SDQ KDV SK\ MFDOSUHIFH LQ \KH WBIM $ GRRXIK
WH&RP SDQ EHIHYHY/IWA/FRP SOLQY Z W WKHH UL HONV RXULQM SUABMRQ DG CESIFDARQR WHQZ © HIRMGGIMMAROP D Gl HUIURP WHWBMY Z KLEK FRXGE BAX®

LQWH B/ DAWP SR LP SRHDGAWREION CCELOMY LGFXAQ) SRMNCSHIDENY DG LOMIMY) XUHP RH WHUBTXUP HOVE \WBMRUGFDOIRYHIP HOVRQRAVR DM
\HIBLY\R FRIDPADBY DG XVHVE HY/FRXGE GHMU XM ADBY Z KIFK FRXS KDYH DR DGYHYHLP STRARQRAUBMGHW

) RURKHJUM\Y UHDMG RG] DARQ VHH35 IWN) CRRY/R * HHIDOE SSIHHOW?  &KDQIHVIO8 6 Wi @Y FRXGOSYHYHD DI HAWRUBMHY BHBRZ

© HXVH GDG SIRMGHY DQG P DINHMY D LADAY/ VR DAMMAKY 1O RBBIQIQ) GHZ FXWIRP HY DG L DG SIRMGHY RUP DUNHIY) D LADMY GR QRAFRP SO Z 1\ DQ LQRUHDMQ)
QXP BHUR DSSIFCEGIQY VDG UHI XDMRYY RUL RXUDELOWVR XVHVKAK (DG SURVGHY/RUP DINHI) D | LADM/LYRKHZ VHLP SDULHG IWARXES DGYHIHD Dl HAMRXUBXMQHY

: HOUWH G-BHOEHQARQ\MLLG SO UH HIHG\R DV B0G SURMGHY RUGDGJHHDRY DOGP DM O LADAMY D/DVRXUFHR G2 FXRP HY I RURXU' LUHAR &RQMKP HJ
\HIP HQADQG Q7. ERURZ HY | RURXUGHRXUHG / HIAQ) VFIP HQAV2 XUP DUANY O LODAY SOFH RXU DGHMWHP HOV RQ WHU Z HEVWYY WDAGLIHPASRMMIDRXRP HY \R RXU
ZHAWW * HHD® BDG SIRVIGHY RSHDM DQG DOR Z RN Z W \WHURZ Q P DUNAMY D LADM/ Z KR RSHDM VHSOUDM Z HEVAMY \R DAERASURSHRRYH FXEP HY DQG \MH \HT
WRH G5/ W RUICH WDEHY OG5 GLEHY $ VD UAXKOVWH \KFFHW R RAU' LUHPAIR &RQMP HUDQG 6HRXUHG / HYAQ) BXMCHAHY G-BHB/ P DMIDD R WH Z LAIGHY DG
CEONVR GOGSURYIGHYRUP DY O LADAM/AR SURYLGHXVPXWRP GO/ DATFAHBEE® SUFH/

| UHIXORY RYMHIIKWR GOGSIRMGHYRUP DY) O LIDMYVIGRBDHG WWURKIK WHLP SOP HABINRQR QGHZ. @ VRUUHIXDWR)/RAKHIQM SABNROR H MM @7 V
RUBHI XOMRY/ RAUCELON \R XVH BOG SURYLGHY RUP DINHAIY 0 LADMY FRXTS EH UAXURRMG RUHIP LQDMG ) RUH TP SB! WH&RQMP HU) LOOGADDBUIRMANRQYMUHX &) 3% KDV
LQEFDAG LW LQMINRQ \R H CP LCH FRP SIDJFH Z W | HH.ID@Y V OGG WIXDMMRY/ B GG SIRVIGHY DG W VUM HWH IGZ. R QRO SXECF  SUYDM ERURZ HUIQRIP DIRQ
EHE HHD GG SURMGHY DG BOG X HY \KFAK DVXV 2 YHWH SDIWHZ \ HILY \HYHDOWEMY KDYH\ENHD CRIRQY \RDAKDYH FDAHS XV AR GVFRQMMHWHXVHR GG SIRMGHYL1Q
WRHWEDM © KIGIWHHAVFRQMMONRY/ QG QRMDYHDP DAMIDCOGYHYHH I HANRQXY RKHMEBM/P D SURSRHRUHIFWLP LOUUAXIRNRQY RQGOG SURYLGHY DG SRMMND RO
P DUHMY) O LADMY/LQWHI XMUH DQGL. RKHMBIMY DERSIP LADUBAMRNRYY RAUCELON R XVHGDG SURVGHYRUP DINANY 0 LADMYLQ\WRHWIEAM/ Z RX@ DOR EHLQMUXSNG




7KHIDOWHB GDGSRIGHYRUP DINHNY O LEDMAR FRP SO Z W CESTFCEAI QY VRUH XOWRYY RUDQY ROQJHY1Q @Y VRUUH XOWRQY CESTHER R GDG SIRMGHY RU
P DNANY DN LEDRY RURKBQIHY 1Q WH LQM BUARMRO RULP SBP HQBMRQ R \XFK @ V RUUBHIXDMNRQ/ FRX@ KDYH DQ BEYHYH HTHAARQ RXUBXMQHW DG ARX@ LRBHDH QHIDYH
SHA-BIRYVR RAUBMCHNVDGLOGMY $ GAWRIDD WHXHR GOGSURVIGHYDQGP DINHNY D LADMY FRXG \XEWRWXV\R DEAMWRBOHXORY FRWIGH SHOH |, | RAUDEON
\RXVHEDGSUIRYLGHYRUP DINANY DHLADMY/ Z HHWR EHLP SDUHG RAUBXMCHWV FRXG EHP DMUIDD DoYHYHD O HAMS

- XGADOGHAMRY &) 3% WGP DNQI RUDP HQGP HOVMWR\WH) H3HDGE UBMIDINRQ$ FNARX@ UHGHUWH DLEMDINRQ D) UHHP HOWZ HXVHLAB) DCRUXQH RIA-DE®I

: HIGFOGH DIEWDIRQ SRYIMRY LQRXUGDQ DQG | LDEAQ) DIUHP HV 7 KAHSIRMRYY DHGAIGHGWR DIBZ. XV\R UARYHIQ FXWEP HUGVSXM/\WURKIK LGAYIGAT
DEMDARQ UDAHUWER LQ FRANDQG H STAV® SURYLGH WDADIDOUEMDARYY Z LQEH FROGAMG RQ DR LQAYIGKDODIE QRARQ D FDW EDLY 7KXV RXUCUEMDARD DIUHP HOW LI
HIRFHS KDHWKH HIHWR \KIHTEQ) XV URP FOW CAMRQ CCEON 2 XUDLEMDARQ DIBHP HON GR CRAJHHI® KDYHIQ 1P SSAARQ UIXORY HY RAHP HWSRFHHEQIV : H
\INH \WH SRVMRQ WDAKH DEMDARQ SIRYIMRQY 1O GUR DG | LIGAQ) DIWHP HON LFOGQ) FOW CRMRQ Z DiYHY DU YOG DQG HY RIHIE®! KRZ HvHJ WH HI RIAHCEAW R
DEWDARD SURMRQY 1 R VWD FKOEBIHG LQ FRAW, | WRVH FKDEBII HY DUH \KFRHAM XO RXUDLEMDARQ DG FOW DRIRQ Z DLYHUSURMMRQY FRXTS BH XQHI RUHTE®! Z KIFK FRX@
\EMAXVAR DEAWRDODM DIRY LFOAQ) FOWCRIRQGMDIRY

, QDEAMRY \WH8 6 &RQIUWKDYFRUGHHE G MDNRQWDNZ RXTE JHHID @P IMRUSURKEMP DQEDAY  DUEMDARQ DI UHHP HIVLQ FRQAP HUFRAIFW DG KDVHIRMS
GILMDIRYZ W KA D SURKLEMRD Z LW UASHRAR FHAEIO P RYD) H @00 D) UHHP HQN DQG DOR FHABQ FROKP HUGDQ DI WHP HWAR P HP EHYR \WHP LOBY RQCRANHGAV OG
WHUG-BHIG-OV ) XWHJ WH' RGG) UGN $ PAGLHARMG WH &) 3% \R WG FRQMXP HJ DLEMIDIRQ DOG DANRU HG WH &) 3% VR DERSAXGY TP M) RUSURKIEMEY FRQAP HJ
DEWDARY FROIMMAZ LW WH IAXOIVR WG, Q-XO \WH &) 3% LKHG D G XGB! RQ DEEMIDARD Z KIFK Z RX@ KDYH SURKLEMG FOW CRIRQ Z LYHY 1Q FHEO
FROMP HUI LCOGADOHYLFHY FRQAMIFW + RZ HYHU Q1 RYHP BHU DMLQAHROMRY SDMG B! &RQIUANZ DVMIGHS QVEBSURYLQ) WH UXBH XQEHUWH & R BMRIO6 HYLHZ
$ FWOEFDAH WH XGB! Z DV GMSSIRYHSG IMFDQERAEH UHMKHG LQ KBTI \WH\LP HIRP 05 \WH &) 3% FOQCRAIXH D \KEWBQUDID P LU WXGI XQBW/ \WH G X LY
\GHALLLFDID DAKRU] HEE\ DY HIRAMSDVMAHEMR WHRQABROMR)GVCBSURLG) \WHRIWLCDOX®!

$Q MAADOGHAMRY GIMDIRRURKHIXGYRUU-I XTNRO/AKDAP SCHURXUDELAM R HIAMULQR DQG HY RUPHFRQAP HUDLEMDARQ DI UH-P HW DG FOW DRMRQZ DYHY
FRX@B LGRU-DH RXUH SRUKUH\R FOW CRMRQ @M DINRQ DY Z HIDY @M DARQLQ STIQN | UHIED MUMARIRYY Z KLFK Z RXS EH FRWE DG FRXT KDYH D P DMUDCOGYHYH HIHRAARD
RAUBXMGHW
2 XU DGHIMIQ) DG P DINAMY) P DALIDY DQG GVFBRKUHY LHIDAG R RXU' LLHANR &ROVKP HU DG 6HRXUHG / HOAQ) VHIP HOW KDYH EHHD DQG FRQIMOXH \R EH \KEMRAMR
UHIXDREY VR

, QWH MUMGRIRYY Z KHMRXU' LUHAIR &ROKP HUBXMGQHW RSH.DM/ RXUDGYHWYQ) DJG P DINANY CRAYMYAY DOG GVFBRKUY DUH \KEMPAIR U XDNRQ XQG-U YDURXY
LMY WIQELG/ ERURZ HJSIRMANRD @7V 0QG RNHJ CESIFE®! O V OQG WXOMRYY &RQMAMAZ W \WH GRAQ) LOGMY DV D Z KRB RXUDGHWIQ) DQG P DY
P DAUDY KDYHFRP HXQEHULGRBDHG VAU

7 KHH FOQ EH QR J XDUIQAH\KDAZ HZ LEEH CEGIVR FRQMAH DGYHMNQ) OGP DUNAMY RAUBMCHVXQWIQDP DYHIZ HARMGHUHIHAYH $ Q LTROW R GR\R FRXG
KDYHDP DMUDCDGYHYHH | HFANRQRXUBXMGHW

5 MNV5 HDWQ) VR 2 XU&RP P RQBWRAN
: HP D QRVRQIMXH\RSD. DO GYGHIG/IQWHIXMH

$ 0 DMVEROGR GUHRRLY KDY DERSAMG DUHIXOUTXOWM® FDK AYIGHGSRIA R SHUFRP P RQ\KDUH SHAMKDHRQDQDQQMCEDLY 7 KHLQMIOTXOW®
FDK QYIGHIG XQAHUWHSRIA Z D/SOGRQ2 AREHU R VBFNRTHY R WFRGDVR 2 AREHU 7 KH P RAMIHFHQAFDK GYLGHIG XQAHUWH SRIA Z D/SOGRY
-0 R BFNGRTHY R WFRGDVR -0 7KHGFODARQR UIXOUFDK GYLGHE/ LQWH I XMUH LY XEVPAIR \WH GHMIP LDIRQ HIFK TXOWMUE. \KH
EROGR QUARY EDHGRODQ®P EHUR | IRRY LFXQAQ) WH&RP S I LDGADOSHIRP DRH DYDOE® FDK UARXUAHY FDK WNXUHP HQW DQG DOMEDIYHXVH/R - FDWK 006
CESOFEBIEDQN FRYHION

7 KHH FDQ EH QR DAXUDGAHWDAKH &RP SO Z LODSD. @YLGHIBY LQWH | XWMUH RQ D B XOUEDLY RURKHZ VH || \WHERDLG R GUHRARLY Z HIH\R GHAP LCH GRAIR <D
AYIGHI/LQWH I XUMUH WRNKRTHY Z RXG GRAFHYHDQ. [ XUMHUUAMD RO DO LOYHKR HOAQ RUFCSMIDWRAN LQWHIRP R GYIGHIB/DQGP D RANIQ DY HRGRP LIF BHH LY
1URP \NHFRP P RQWRAN R D MUDQIGRUDHIQIWWDAQ) SUFHDGRID B VHIQ WHFRP P RQWERN

7KH&RP SIQ KDV'SIIG QRQ UHRXULIQ) \SHADOFDK @YLGHIB/AR RAUMBINKRTHY D/ DARQHTXHIFHIQSOWR WHERP SIQ VI DYRIEGISHIRP DIFHOAUQ) WHSBHAQ)
SHIRGY 7 KHIHLY QR DAXUIDGFHWDADD. XK QRQ UHFXUILQ) \GHADOAYIGHIG Z [@EHSOIGIQWKHI XM DQGLL P DEH WHWP LQJ RUCP RQM DR \KFK AYICHIG

6HHLRM  \RWH&RP S IVFRIGHHEFRORICDMS | LQOGADOWIAP HOWVI RUP RUALQ RUP DARQUAI DLAQ) RAUGYIGHI/



<RXUSHAQBIHRZ QHIKLS LQWH&RP SDQ. FRXGEHAOMMGLQ WHI XWMUH

<RXUSHRHQEIHRZ GHYKLS LQ$ 0 DUN SRMIMITD FRXE EHAOWSLOWHI XMUHEHDAHR  DEAWRIIOFRP P ROWRAN EDHGHIXW [ OBAKDAZ HH SHAWZ LAEHI UDQMS
R RUGLHARY RILFHY DQG HP SR HY/ LFOEQ) WURKIK RUPXUBHAHTXWY LGPHOAYH STY , Q DEAWRY ZHP D IMAKH HIXWY 1Q REHUVR UVH FDSMIDRULQ FRIGHRANRD Z WK
I XUMUH CFTXMMRQY QG MADM) LE LR HON Z KLFK FRX@ GOWM\ RAUSHIHQETHRZ GHIKLS ) RUH CP SB! LOWHIFIXOMMRQR -0 96 D06 RAULGFUHDHELOYHIR HIWLQ 3LGHXUAN
&RQ([ADYH ,F DIG6IOHI* RBYWX@,F  Z HLIWKHE WRAN R \WH VHIQ \KDHKRTHY 1Q SDMWIOFRMUGHDIRY | RIWHULIQMBMN : H DOR [WXHG WRAN VR \WH SXETF \R
QDGR LOSOWWKHIFTXMMWROR -0 %

3RMRYV/1Q RAUSHINIFDMR |, FRUSRIDIR) DQG % @Z VDGR ' HIZDH@Z P D SIHHJARJGHD DQ DFTXIMMRQ R \WH &RP SDQ. ZKLFK FRX@ GHRUHDVH \WH \ADA.Q
SUFHR RXUFRP P ROV

2 XULP HYGHG DOG WAKBAMG FHWYLFDM R LGFRUSRIDINRQ DG P HIGHS DOG UMBAG B\ @Y VDQG' HDY DUH@Y. FRQIBIQ FHYEIQ DOMEN-RYHUSURYIMERQ/ WDNFRXT KDYH\WH
HIHWR P ONGQJ IWP RHGLI LEXOVRUD\MLG SDWV R CFTXUH RUR® GVARXUDILQ) D\KLLG SOV [ URP DIWP S \R CFTXLH FROMRCR \WHERP SO Z IRXWIHIRIDIG) Z LW RXU
EROGR QURRY 6XFK SIRVIMRQY FRXTS CP IKH SUFH WDAFHYSIQ LOYHIRLY P LIKWEH Z LA \R SO LO\KH | XUHUH | RUWH &RP S0 IV VHRXUMEY &HIBIQR VKAK SIRYVIMRQ/
DIBZ WH &RP SO0 \R [WXH SUH HUHG WRAN Z LW UKW VHRRUVR \WRVH R \WH FRP P RQWRAN P SRVH YDURXY SURFHEXUIOD0G RKHUUHNXLP HOW Z KUK FRX@S P DNH IMP R
QLI LEXOM RUMBRNGRTHY \R HI HAAFH YO FRSRUDM CRNRYY DQG VWM RW XV WIDEQ) KRZ WRRNKRTHY PD - SIWHIASIRSRDY RU GRP LCDM GLHRRLY | RUHBRNRY D/
WEFNKRTHUP HAMIV

© HEHIHYH \WHH SURMMRQY SURMPNRKUMBENKREHY | URP FRAILYH RURKHLZ VA XQ LMIN-RYHMIRMEVE) BTXILIQY . SRMQIMOCFTXUR Y VR QGHIRMDMZ W RAUERDGR
AURRYDGE SIRMAQ RUERIGR GQURRY Z W P RHWP H\R DAHW DD CFIXAMNRY SIRSRID + RZ HYHU \WHH SIRYMRQY 0SSO HYHQ L D) FDAMWRQ RIHUP D EH
FROUGHIGEHH LADE, \RP HWRANKREHY DG FRXGE GHD RUSUHYHOAID CFDXOMMRQWDARXUERIGR . GUHRRLY GHMP LGHY 1V RAQWHEHANQMMVR RXUSRP SI) DG RYXU
WRANKRTHY $ FRAQIO  1Q \WH HHMKDARXU BROG GHAMP LGH/ WDAD SRMMIOBXMGHN FRP ELQDIRQ WDQLRNRQ IV GRAQ WH ERMMQMMANV R RAUSRP S DQG RU
WRFNKREHY EXWAHMEEQ WRANKREHY EHIHYH\WWDAGKAK D\MDQUIRNRQ Z RXS EHEHH LFCOR WH&RP S DG IWKBFNKRTEHY \KAK WRFNKRTHYP D HBRAR \VHDWHUMKDSY
LOWH&RP SO DOGWHWIGRQ SUFHR RXUFRP P RQWRAN FRX@G GHFUDH

2 XUERDUGDQGP DQDI HP HWEHOH LAD® RZ QDM DEGISHAHBIHR RXUFRP P RQWREN DQG\NHLH RUHKDYHWHDELOI AR H HIWWXEWEQMDCLQ OXHPHDYMBRNKRTGHY

0 HP EHYR RXUERDWS DG P DQIHP HQNEHH LAD® RZ QCBSUR LP DAD R RURMEZAQ) FRP P RQWIEEN $ FIY \RIHKHULQWHUFCECAWW D/ WRANKRTHY WH
EROG P HP EHY DG P DD HP HQAWFRX@S H HYWXEWEQDOLQ OHIFH RYHU P DIFLY RQ Z KIEK D WRANKRTH YRWM L UG \KFK D \WH CBSURYDOR  EXMQHW FRP ELCDIR)
WIQLRMRYY $ OR EHFDOH R WH ] HR \WHUEHH LADORZ GHIKLS \WH ERDWS P HP EHY OGG P DQIHP HWP D EHLQ D SRUMRQ HIHARYHD \R GAMP LGH WH RARRP HR \KH
HBRIROR AUHRRLY DOGWH YRMROWRANKREHUSURSROY 7 KHFRFHMDNRQR BHH LADORZ GHYKLS LOWHKOGE/R RAUERIG OGP DDIHP HOWP D \WHIH RUH@P MRHCELOW
R RXUSYXETE WHANKREHY R LQ OHFHWHD DLYR \WH&RP S

51W) DRRVR * HH.DCh SSTFELON
, | RXURXWRP HA@W Z HHBIHRKHG Z HFRX@ KT THUJAEP DIH/DQGARWR UHSXMIANRQ
: HP DQRQVI QU LFBQATP RQVR PXRP HUADBRQRXUM WP V' DG FHYNOQ WG SOV SURYLGHY KDYH CFFHWWR FRQ LG-QMO@DMBFRHAQQ) \WHERP SR $ BHIK

R PMRP U@ P DOMCHS R \WH&RP SO RUWILG SOV SUIRVIGHY FRX@ 3P JH RXUUHEXBANRQ DG WAXOMQ FRWV 1L.CHY DG @Y MW 2 XUSURAHEUAY R SURMAADI DLOW
XQOAKRU] H AR AR VHRXUHG @DIP D BHLCDGHATXDMVR D HIXDUG D) DQIMDEME VHRXUMY BHIFKH/

1 HZ IXGVKDYHUHHO® EHFRP HH I HRAYH\KDAZ LAUHTXUUHWWHE.RP SO0 VR SLRGHAWRRKUAYUHIDLAQ) R BHVHRXUW P DQRIHP HOADQGHHON

; KGIWHERP SDQ BHIHYHYIVKDYH HP ST R EHYHRXUMY UM P DI HP HQABURFHBKUAY | RUDGEAMQ) R EHYHRUW HYHOV WHQHE. XGVP D LGRUHDHWHFRIVR
A EHYHPXUMY SURMANRY D05 WHNUH QVFRKUAR R EHYHRXUMN HYHOAKDAKH &RP SO P LIKWGRARKHZ VH GHHP R EH P DMUDD 7KH 6( & WRHQ® FKOQIHG LW GVFRKUA
UITXUP HQVUIDEQ) A EHYHRXUMY UM P DDIHP HOMADAD\  JRYH.CDGFH DG LGR.GHQABERWY 7 KHVH RO HY UATXIUH FRP SDQHVAR LOYHM DM DGR EHYHRXUMW LGAGHON
Z MWRANKQUDRIEGI GHD GHMP [GHWHUGYHOR P DALDIW DQG WERYWSHALLE GABIY CERAWID P DALIDOR BHYHRXUM LGAGHONLQ DVHSDLDM LA Z LKO| RUBMCHY
@V 7 KHHFKDQHY DOR UHTXLUH DEAURIDOLQ RUP DIRQLQ COQMOAVERKUA/ UIDLAQ) \WH&RP SO VA EHYHHUMY UM P DI HP HADQG BERWY SURFHXHY D/Z HIDYWH
A EHYHPUW H SHIWHR UHBYOQARP SIQ SHYRQGHIDG WL SOV VHLYLFHSURYLGHY RUDGRLY

7KH&RP SDQ V! CLOMUHRULCDEL MV VR SLRAFWAVLQMIBRNOOSURSHINV FRXGBKDLP [IWARP SHMYHSRUMRY
7KH&RP ST WHIHVRODARP ELQDINRQR . SDMMBGHVHFUAAVFRS, W KWDQG\WDEHP DN @ VDQG FROMPMOOUAXURNRYY \XAK DvFRQ LGHMDINY D) UHHP HOV DG QFHQHY
VR SIRAPAW BXMCHY VHYIFHY NORZ. KRZ DG LQRIP DIRY 7 KH &RP SIQ TV SDMIV\DGHP DU RUVHYIFH P DOV P D BH AKOEMIHG RUIRXQG R EH XQHIRIAHE®! DG

FRQMFXDODUDG) HP HOW VR SIRMARXULQMIBRXOOSURSHW P D EH LU | LFLHQAR SUYHALW P VOSSURSUDARY | \WWDAZ HIHWH FDH \KH &RP SO0 v FRP SHIMYH SRUMRD
ZR@\KIHJ



7KUGSDUA/P D DAVHIWRDIRQ/R WHULQMBRMDCEURSHIV UIJKWDI CLOWMWHERP SDQ

7KUG SDMEYP D FXUHQ® KDYH RUP D EHIMKHS SDMVXSROZ KIFK WHWAKGRBILH/XHG B WHERP SIQ LQUIQIH 7KH&RP SDQ FARX@S LGRXUMI QU LEDQAFRIWVAR
GHHIEG IQUQIHP HQV FDIP V WHIDGBW R WHU YDIAW RUFRXG BH UHTXLHG \R GHYHES QRO LQUIIIQ) \WKQRBI\  DAFRQUGHIE®! H SHAH RUEH ARP SHIBG \R HOMULQR
H SHMYH WR DOV RUQFHQH DIUHP HQNV ) RUH TP SB -0 % Z DV FRP SHIBG W H SHIG MIQILFDQAUARXUAHY Dv D FRQHDXHTIH R QMDY 1Q Z KIFK IWZ DV CFRXVHS R
1QUQIHP HYMBURMR WEFDXAMMNROE, WHERP SDQ

. HDUIH\XBVRWR RKHJ@Y V DQG U XOWRQY

,Q DEAWRQ R P DY GVAXHS CERYH ZH DIH \VBEVRAMR YOURXY @YV DG UXOINRY BRK GRP BV DG IRHIQ DV Z HDDV URWERMERI EMHN \RADDDG
HMURQP HQUOSUIRWHY ZKIFK PD AKBQIHIRP WP HWR WP H ) DOUH \R FRP SO Z [\ DSSTFCER @Y V DG BHIXOMNRY RULP SBP HQMHSRMER EXMCHN SITRNFHY FRX@
VXEVRAXVAR GCP DJHWR RUUHBXBINRQ @Y \XIW RUP L(BCH SRAXUH RURUDHGFRWIR BHIXDRY  FRP STOCAH

&KDQIHVIQ8 6 W @F FRX@DGHIHD DIl HRXUBXMQHW

SKDQPH\RWY Q7 V Z KIFK FKDQIH/P D' KDYHUHNRDARYH CSSTFDNRQ  FRX@ DoYHYHD OHAVKYRUKRTGHY R RAURRP P RQWRAN |, WADQCRNEHSUHARMG Z KHKHU Z KHD
IQZKDNRP RUZ W Z KDAHTHAMH @M/ GZ W @Y VRUWHXONRY/P D BEHHIRMG XQAHUH MY RUQGHE W @YV 7 KLY FRX@ URXONQ OQ LARBHDH QR ICHOW RJ
UHMXUUH AKBQI HY LQRAUBM AW LQREHAMR P MIDMBQ. DEYHYHHIHRWR FKBQIHVIQW @YV

7KIWLG SDUVH SHABMRQVUHDWY \R( 6* IDARYP D\ LP SRHDGIWRIDCFRIVDQGH SRHXV\RGHZ UMW

, QUFHQA HOY \KHH KDV EHHD DOLGFUDIQ) IRFXVE! MBNHKRTHYR SXETF FRP SOQH?  LFOQQ) LQHNRY HP SBR HY PR HY \KSSTHY DQGJRYHIP HABODWG
RQJIRYHIP HREDRUDQY] DIRY? RQ( 6% P DAY $ 1DOWH Z KHMHUUWDORUSHIHYHG R DO3MN (6% FRXES DSHIHD DI HAARXUBMGHY LFOGQ B\ KHIKWIQ) RAMHU
UMVAKDAZ HI DFH \VKFK DV KR UHIAMG R FROUKP HUEHKDYLRUDQG FRQKP HUSHIAF-BIRQVR XV : HP D' DOR | DFHSUHAKUHI URP \WENHKRIEHY VR SURYLGH GMRERKUH DG HUBEDK
FRP P LW HOWV \BLJHVRUJRDY DQGVENHCRMRQ/AR P HHAMHP  WIDEQ (6% | ZHIDORVDN\ WHH SHRABINRQVR LOYHARLY DOG REHIMEN-KRTHY RURXULGMDAYHY DUH QR

H HPXMG DYSTIQHS RAUU-BXBINRD UAXOVR RXURSHDINRQ/DQGCEMV R IURZ. RAUBMGHWP D EHQHIDIYHD 1P STRAG $ GAMRTD G GINMAYHRUBIXDRY [QUWDAYH/
UHDAG\R ( 6% FRXEBOGYHYHD O HAWRXUBXMQHN

,7(0  815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&( (' 6
BKDLH5 FEXURKDH3 LRILP

LQ$SUO  WHERP SI) VEROGR QUHRRLY CSSURYHS D\KDUH BEXUAKDHSURIUP Z KIFK DARRU HS\WH&RP SDQ R SXADHXS\R P LAIRQ\KDWY D/OEWMMG
IROWHER IRURHVSDAR $ 0 DINIVARP P ROWRENLOWHIRP R DWRFNGAYIGHGIQIMNDD R IWARP P ROWRAN 7 KH\KDUHUEXUADHSURIUP Z DVIQMIED DORXGHHS
RQO D SURUWRIMDD QR KDWY/ Z HIH WHBXUADHG XQGURUMKOH WBXADHSIRILP |, QIVDD  Z HUEXUADHE DVREDR KDL XQG-UWH
SRIUP IRJ  PLAORY ,QWHIROK TXOMUR IMDD  \WHEROUG UYIVHG WH USXUKDHSURIUP R DAKRU] HWHSXUADHR XS\ P LARQ\KIWWR RXUFRP P RQ
WBFN 1O DEAWRQ W WH KDY SBYRA® BEXUKDHS DOG H WIEHE WH H SLDIRQ GDOM IR -XCH R -XCH ,QLRMHPEHJ WH&RP S0 VERDGR
AUHRRLY | XURHUDP HIGHG WH KDUH UHBXUAKDH SIRIUP. \R DANRU] HDQ DEAURID P LAIRQ KO/ \R EH USXUKDHG XQ@G-UWHSIRILIP UAKGMY LIQDVRBDR P LAIRQ
KDLV DAKRU H5 | RUUHSXUAKDH CAMMINGY LQR CFFRXQAKH KD/ SUYIRA® SXUFKDHE DARDAEDM $ VR * HHP BHU WP DQDAKRU] H | RUBEXUADH
XEEHMHSRIUIP

8 QEHUWH\KDH UBXUKDHSIRIUP  ZHP D BEXUAKDH\KDWW/R RXUFRP P ROWEAN [ URP \WP HVR WP H DASUHYDIAGY P DUHABUFHY G-BHAQ) RQP DHAFRQAURY/
WUIRAIK RSHD P ONARU SUYDMY  GHIRIDAG WIQLANRY/ 6 XEMPMR CESTFCEG! FRISRDM VHXUMEY @7V WEXURDAY PO EH P DCH DAMKAK WP HY DQG LQ [P RXQN DY
P DEIHP HAGHHP V DSSURSUDM : - H DUH QRAREDI DG R WHBXURKDH Q. \KDWY XQEHUWH SIRIUP DG WHBSXURKDAHY XQEHUWH SIRIUP P D BH QARG UL P DEIHP HY
GHAMP LGHAKDADCAWNRDOU-SXURKDHY DHQRAZ DUDOMS

7 KHIRWRZ 1QJ \IEG! UH GRW ARV UHDMWGE R HIXAWY VHRXUMAY Z HUHBSXURKDHE GAUQ) WHTXDWMUHGG' HAHP BHU
7REAL XP EHJR 6KDUH/3XURKDHG DV

7REQL XP EHJR 6KDLH/ $YHDIH3URH3OG 3DUAR 3XETFO $ QQRXQAHG3MQVRJ 0 OIPXP 1 XPEHJR 6KDUW/7KDM D <HV
3HIRG SXUKDHG 3HJGKDH 3PV YH3 XUKDHS 8 QCHJWH3 @QVRU3LRILP V

7RED




5 HHQWSDBVR 8 QUHIIMMUHG ( TXIW BHXUMEY
: HAGCRAHTD) XQUHILALHG HDAU VHRXUMEY GAUQ) WHSHIRGFRYHIGE. \MVHERW

,7(0 ' ()$8/7683216(1,25 6(&85,7,(6
1RH

,7(0  0,1( 63)(7<"' ,6&/ 2685(6
1RH

,7(0  27+(5,1)250$7,21
1RH
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([KLELW 1R '"HVFULSWLRQ RI ([KLELW

,16

6&+

(LIKSIWPKHOGPHOQW $W B HH PHEIW

&HUWLILFDWLRO 8QGHU 6HFWLSFQW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWLSFQW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWLSFW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWLSFQW RIRI WKH 6DUEDQHYV 2[0OH\

,QOLQH ,@®BWDQFH 'RFXPHQW
,QOLQH7D4BOQRP\ ([WHQVLRQ 6FKHPD ZLWK (PEHGGHG /LQNEDVHY GRFXPHQW

&RYHU 3DJH LQWHUDFWLYH 'DWD PLOG FRRQWVP D MQMIEGL QV( [ IQICELLOMH ; % 5/

) IGGKHIZ W
SUMRAO ILBG



6,*1$785(6

3XXOQAR WH BN HOVR 6HRAIRQ

XQAIGHEWHHQR GO DAKRY HS
'DWH )HEUXDU\
'DWH )HEUXDU\

RJ G R \WH6HXUMAY/( [ FKDQIHS PAR \KH U MABQAKDY GO FOVHG KLY UHBRWR EHMIQGHG RQLWEHDD B \WH

$ 085. 35(&,286 0476 ,1&

%\ V *UHJRU\ 1 5REHUWYV
*UHJRU\ 1 5REHUWYV
&KLHI ([HFXWIHWH 21
BULQFLSDO ([HFXWLYH 2IILFHU

%\ V .DWKOHHQ@BQRBVRQ 7
DWKOHHQ ®LPRWURQ 7
&KLHI )LQDRFHDO 21
3ULQFLSDO )LQDQFLDO $AFRFHUNDQG BIULBHWUSDO




([KLELW

(L*+7+$0(1'0(17 72 &5(',7$*5((0(17

7+,8,*+7+$0(1'0(17 72 &5(',7$*5((0(17 WKERHQGPHOMFWIRMFHPEHU LVE\D QPR
$ 0$5.35(&,286(7$/6 ,1& D'HODZPRIHS R UV RIHROU R IHRHV KRIDRD U \8 DHIA\U MWHR Q G B D MKW |
DQG &,%& %$1. 863 DV DGPLQLVWUDWLYH DJHQBHHROWWKH /HQGHUV LQ VXFK ED¢

5(&,%/6

$ 7KBoRUZHRYVKRWKRDDD U WULRW L R L BB UMK H WHAMRS H UUWRW L MR/ L BB UMK H DHSERH @\
SDUMB&UHSIUWHPBQWHMEG HFHPEHU DDPHQEHWG HUNPWH Q G PMWH $1WH H PGIIMWINRGS S U L ¢
W K HD L YIHQEH F REPGH Q B OWR U H $1LWWH H PGIIWINRE6 HSWHPEHUWKRL QB ETK L B BH Q G PWMBWWH
$JUHHPGIMWNRIBHSWHPEHU WKRXUWWK QG PMRWHSIWH H PGIMWMINRG HFHPEHU WK HD L YIHQIG 1\
$PHQGPMRWH $1WH H PGIIWINRE0 D U F K W K HD L YOHQEL [\WRH Q G PM&WH $1WH H PGIIWENAES X J X VV
D QW K R LIQE Q&H Y HRPMWKG P FAGRA H S1LWH H PGIIMWANRIE HSWHPEHU WRH LV WE QHEIWH H P B QW
PD\ EH IXUWKHU DPHQGHG UHVWDWHG VXSSOHPHQWHG R U RMQGIRIE QAAHHEBRIEA HIPH

% 7K 1% R U URBHYUWURIR/G LA M U W/IHLLFMER Q G L RIWR(@IVV W& (QH $1LWH H PLHID BVFKD VRHQV KWAH LDFQ
FRQGLWLRQV VHW IRUWK KHUHLQ DQG

& 7KBJIHOQWGE QHIBWD KW\ Bl VHR O GALBIIUWR PHR G L | L FIPRVQLWR QGQBIBH Q G PLHED DVF 0 \RHIV KAHH |
DQG FRQGLWLRQV VHW IRUWK KHUHLQ

12: 7+(5()25(LFRQVLG RUWDKRRHY B URP IDWHI KR RIEQGD O X PR Q VL G HAUKDMW E RIS M/T Y000
VXLFLHQF\ Rl ZKLFK DUH KHUHE\ DFNQRZOHGJHG WKH SDUWLHV KHUHWR FRYHQIL

'HILQME&PEDSLWDOL]HG WHPUHRQ/GRWIQGV LIDQW KQR'W GHILQHG KHUHLQ VKB DWHKP M
$PHQGPHQW\S W/ KPHGWW

D7KH IROORZLQJ GHILQHG WHMPW LIRROHWKKHI d[E V EGHIHEPWWHEGNE. WQ SURSHU DOS

33(LJ K SAH Q G P'HRQAP WH L J K$\PKH Q G PYHEIUMA SSILUMVH H PGAIVIMARGN K HI K$WPKHQ GPH QW
(HTHFWLYH 'DWH E\ DQG DWRBJRWKH WRRDRIZBUWLHY SDUW\ WKHUHWR W

3YLIKBWKHQGPHQW (IIHFRHDXQV DAMWRHPEHU




E7KHROOQGH | L QVH GVRHWR UMEBH F W L FRQW K HL V W& QK $1WH H FDHURHM/U IDEP\H Q 6 BIGH V WMWK
HQWLUHW\ DV IROORZV

33) | [H&K D.J &R YHD BHD W PRI D QR/D Q& R S X W DB\ URRIGHD W LIRW W R\IR VE K UL R G
RIL(%,7 $PLOQXMKH XRILQFRW®PH[HHIVIRGS D\ D E @B \EKW K R D §D U V@ HWD QL Q F RW B [
UHIXWWWHW B QIME D VKL Q X\MGL Y L GRHELOMV U LREKIWS KRN KKHR O GRHEUD\S LBW B B ULLQV L H V
D Q\R DD UM[F O X BD B \ PWRID AHY H V RHNFMH S W H P E HW W U L B RBBQFRRQIGLV FUHW LR Q
GLVW U LSEHKWPLABAPDGESHX U V WIRD W L R Q1P L Q XWD OX@ | L Q DE@SH(@SEIHIM G L AVLXQMMN
DCFO‘J[JIHGHPEDV(DI.(IRQXUH?MLDGMBEUU_@/CMRYD@DUH\{FOXBQ‘QWGHPSD\/(DI.(ER!QXUFKDVI-
SHUP LMBYRDESS X UV WIREWW L R Q IW.FE W H/ X PR U X FSKH U RR GFD V KQ WHHV &/HVQHS O XIM
UHTX SR E @BV L Q R)SMG'HE W [ F O X\G 5@ R ONRIYYY O XIM\R W KHHMQUWRMV) FOX G H G
, QW HUSHH/QWHHS\D L@ R Q Q HEMRIRIH SIRU U D Q JHPFHOQMEXS € U P LAMW K @H#H\G D-ODADHYG
W K8H % & H U P LOVHMHIBIY®J H H P HEXAOWKIVYW RV KHH W D@D F O X G B &/ H() §I N @/VHHHS/D LL®
FRQQHEUWDREQVHFXHWBIVV BB XYW R KHV HQRWD F O X G 8 & H(U SN @WVHHHID LL®
FRQQHFWLRQ ZLWK DQ\ 2ZQHUVKLS %DVHG )L QXQE L @MW B FKCHIZ- K6 DWW &

335 HYROMDI®Y D L O D PIHPIWMOHH VR/IH W Kb YRIGEZRPPLWPR QW KRR ZUQEIDVH
SURY WWEOWMER/AR U U R ZlD/BRE X U S RWHM./D X \WHK EEGUH G XBRW ®H J U HS D \WHB IPSRDE&ID/AD O
RXWVWDQGLQJ 6HFXUHG OHWDOV /HDVH 2EOLJDWLRQV ~

F&EODXVHWQORI WKH GH I3 QU WI T PREVL WURKXHUHE\ DPHQGHG DQG UHVWDWH

S N ZLWHK YV SHFQRFTXLVZMH & JUHBR QWL G ISD LW REDF VI L RAKSIF T X L VILW H
WKDQ IREXUSRWHWRIQVLGMKDGERMEDB®R X YMRE D\DEGRQQHEMMDIPE T XLV
LQF O 0@\ D Q VADRFBNES GG FOL D E LDOQBRIQNWLREEIQMLWER @ WG X PEFR QQHWW HR @
D I WIH.WYILIJIH PMR X FE T X L V DWW WRIGD F X U R DR R D QR/W KGHHRWF R Q W LR E 8 Q WL\VILRR@YH
W K H U HZR WLKR K IBBQJ® YS.\ERIU PAD O F X ONRY H R @MU DRW P Q\GX E MHEFRW SR W FDEM X I
GHPRQV W DIWALKRID D U W K BE®IAF R P S O IRDIBAHR U FED VZALWWKER Y H QUEHIRWWAEKH F W L R «
D | W H®H F U H\J MHQIRS O LFPESDIOHEMO L QKD RIBHFWLRQFDG DR XV W K@PHEK Dk
&RY H BDIWRP SO ICCHXRHFD WR SURY IMEFNR W H5 X USRIFD O F X @/B)\NLHEEK DR R Y H (5D

SHUPLWWHG WR6HHAWIRAHG XQGOUWKH LPPHGLDWHO\ SUHFHGLQJ WZHOYH



F D \VUKH G H P SDAUGHFB\K U FR-DUAHWRAHP B GHHQ GEHEW L R @ LG X U MQKIHP P H G L B WHHFCRVG Z. 90 Y
PROWHRIGRWKIHD OF X BHW R ®SURUEDVRWIDQVXFKLVFUH®LRWD UEX®HR G
UH S X U RKKDIBHHIRG GOHW KEHH J L QRIWQSHU H F BZ.I90 Y A RW 8 H U LLRHF R P S R W KPER VUMW F HIQQ\A
PRQWK6/RUURRHKLAK | PWPLLRMY D L QIHEIO K\VE KBV L GHVY Y FT X LDGIG& S UR M SRWWRIG

FRP SO IZD QMR Y H QDHIAMWAGH F W L R QDW H UG H F U 3\ KHIQB S OHFRESO ICCHOERHD L QV |
FDRBHFWLRQOFDQG DGM X VN L [HIGK D& R Y H BDIALRP S O IODHWRD W R S UR'Y LVGHHESW |
PDGIHY HV SHIFGQ. V F U H & L R\Y D LEEFKWPLLRARMAHIEGHQ GAHFE W LR @ G X U MQUHP P H G L S WHHRY
WZHOY P R QWU DR LF D WKH G H P SDAUGRHB\K U FKHDUAH WENHPI B GXHQ GEHE W L R @ LG X U MQ
LPPHGLOWHERNGZH O Y PIR Q B/HKU LUIRRS KEHD O F X R DWWV, 7 RIR @S UIR U FED \DLWD QW X FXL V F U H
GLVW U LE N @/H R SRWILHRSQMMKHEE HPQ GCHW KEHH J L QRMW@SH) H F HGZ KA Y PR Q WRW KNHZ H O Y
PRQSHKRIGP P HBW R OO RE KRR V X P PROMVESRI@ S R ¥ FXGMWE R YRI@ KR P E LROSHU D)\ V @ GW
D S S O L\W DHEREQISW K R D D UMW K\HZ H O Y PR Q B/HKU HR@.R QV FO-D& DR W KPHR Q VRIDK L FIKQ D ¢
VW D W HRWM A § O LW DHEMIDHR W K R DED U \I LIHYD L O CREVOHY R L GRO®FE XE R/W K DOKUNE V H B\
DPHQGV DQ\ RV %RULERZIHDD &RYH BBHIEWYRFRQWDLQHG LQ

O ZLWIK V S\HFOVF T X L VZKRVHRHQH J U HER @AHL G B D D&/R R Q HEMNMWSE T X L VILWILRE
R U U H DMKHDLO IREXUS RVUHWRIQVLGNKDLMERY®P R X OWRGES D\DEFR Q Q HEMVDR
$FTXLVLILEROEOY D Q VIDRAMNNE @A OV D E LDOQMR IQHWLRE 6 QMR W E R B WG X P F® Q Q H
W KHUH DLWIKY LKJIB PMR X F5E T X LV DWWRIGD F X U B HDAR R D QRW KGHHIRW R Q W LRB & RIADLV
FRQQHWWHR @ZR WKR K BSQ®R YS.GR U FFID O F X OD&Y HRWSU DRW P Q\GX E MHEFRW BRO W F
DG M X V VGRHHP@\Y V W/ i DMWY IQR D D U W K IBEGIOF R P S O IRDFAHR U FED VZALMWKERR Y H QUDHIRNYY
6HEFWLR @ IWHGH F U H\B KH@EIRS O LEFMEDHOMHEHMO LYV KD RBHFWLROFIDG DGMXWHN
YL[H&K DH& R Y H (BMDIMLARP S O HDHOMWHRD WR SURY LVGKIEBW KSHK U SRIF B O F X QYW [HZK D k
GLVW U LEKWPLLRBAPDEH) GEHHE W LR QG X U WQLIP P HW HEMU H F VGZK)A Y PR Q 3HKU DR @ [E D
UH G H P DIEHGEX U FRDMVHMWAVBYMHOEGHQ GEHEW LR @ LG X U MQAHP P H G L S WHHRHVBZ IO Y RR Q
SH U LUIRRER KEHD O F X B DM/, I7RM @S UIR U FED VDLWD QY X FLWIF W L 8 DWW U LB M @&/H R SRWLHRSQAW |
KDBHH® GIHW HEH JL QRMQASU HF HVBZ 90 Y R R Q B/HKU LUIRHGF R P 9 R W IKFER VUM F H I QUGIRSQ R/
% R U U RRZBIKL EIQ | R U PDWYIRIQBIE O HAGKER Y L @ H VB T X LDUHE SURM S ENRWER P S O IZD.§
WKH FRYHQD QBHFWHWQRIWHIK LQ GHFUHDVLQJ WKH WKHQ



DSSOLFREDMIOHEMD L QKD RIEHFWLRQFIDG D G M X W L [H3GK D K& RFY U DBIHWFLRRP S O |
OHYWO WR SURY LVERNR W S X USRIFBEO F X Q/H)\W[LHIEK D& R Y H (5IDIMLERGWKY X E V H FOV L
% R U U R K BYO(@ WDUDIEFVD \S10 \ P HRMGMY H V RHDFEBQ V F U BN/ IL\RVY B LSEHKUNPLLANRAPHDGEXHD GBHHUE \!
_ LGML@XRPHWHIUHFHGAHA YRR QSWKU DR G IE D WK GHPLRQEH S X U BHERAPHWRIPHDG
X Q GHHIF W L R QIGX ULWQHK.IR P H G LOWHFONGZ A Y PR Q S/HKU LURFBR KEHD O F JOR DMWY, 7 RR @S UIR U |
E D \DLWD QW X FoKL V F U H &/IL\RQDILEE 6 @ H P SRIWLHRSQ\U FKKOESW Y GDHW KEHH J L QRONVEGSH H F HIGZI

PRQWHU LIRG KHHZHO Y PR Q $HKU L RBH G L IRVDID®RW KERIQ V X P PRONVESRI® S B ¥ F)GL VE DAL
R QWHE R P E LR$HEU W\ V@ EWHVS S O L\W DHEQHSIW K R D D U WRB KWHZ HO Y AR Q /HKU HRG RQU |
O DG BR IW KR Q WRKZ K L A KQ D QW D @ H R WQGAS/S O L WIHBID ®IGR W K/ R D @D U VDIUBHY D L Ol R G

DYRLGDQFH RI GRXEW QRWKLQJ LQ WK LMVV)XBDHFW DR Q& ROY HIFHEMEWRIRX)
G7TKH ILUVW \6HGWHRBHWKH ([LVWLOHHPHOQGL WY KHUHE\ DPHQGHG DQG UHV'

3 8VRBRFHH&W SHR F HR\E MR D @OWQWE K HW \RIEWWH & RWIKRAR UNEBLUWD O
SXUSRNVBINILQWRABRI%RUURIMWXEVLGLROLMFUH®LRW D UEQGHIRM@IDW W H U O
GLVW U LVEW WHRFOGRHVWAEHD S LOMF ® ULL@ RV RDBUV FUH WH 68 B P SR IVRRD S LBMB® U LW L H
HD MRS H U P LXYWVBEHEE W LR QR €D S LVIHID G LIVX@® BW KH Q@ HELXOQ. GHVUS R\HRO X8 UQ J
FODWEWXLVLWLRQV DQG ,QYHWWPWQR@®YSHUPLWWHG XQGHU

HEHEWLRQ@RI WKH ([LVWlLQHHPHOONE WY KHUHE\ DPHQGHG DQG UHVWDWHG LC
3 [L 3HUPLGMHWNXGBHW DHOD/A2 H O WILDR @V J J U HS D WHBIPSFDEXWW V WD QW DR H

QRMR[FHHG SURY WXB® JU HJPWH BIPRDANW D QRAZHW P LMW K GG DHODW H
2EOLJDMVBLIR ERMYV WKDQRAMDY LR O BWIKRHF W L R QU F X UAGV RIQEHX VL G BY MW HU

UHFHLYLQJ QFRIW QR FEN WKKEHK H[FHVYV ~
I6HFWLRQPRI WKH ([LVWILQHHPHHLNL WY KHUHE\ DPHQGHG DQG UHVWDWHG LQ

s /LHQW®QDYRUW QAH QG RWW\S S O LFIDLEOAHRWDK) R W KEHDURWL Q D QLRL\DWL W X W
FRQVHQWHG WRIHQWUW WRWJIKBYW HQWHUHG L QMW B HH B H @ MORWHKB X H V, O DVHW



3HUPLWWHG 6HFXUHG OHWDOV /HDSHFWIRMWKH H[WHQW SHUPLWWHG XQC
J7KH ILUVW SHEBWHRERIRWKH ([LVWLOHHPHOQAL WY KHUHE\ DPHQGHG DQG UH

2 LL%RUUPDHRDNWKEHSWHPEHWYVWULBEXMHB@ HP E H'WU VW U L DXQBIVRIQH U
GLVFUH®IL\RWY D UK X WFREIQDH R L GRO®F X MIDROD F (DR G J XTXDW W H\G U LSEHXUWPLLRVQV -
WRHP D GXHQ GBHHE W L R Q YWR QK R O GRHLWSAD S LBWIB ® U L @ DHFD WHO R Q ¥ W KAHL R D QIBI W H U
JLYLQHPAW WR DQ\ VXFK GLVWULEXWLRQV ~

KEHFWLRQL IRGHFWLRQL R WHKH VWEQHSLWH H FDHRHW HER H Q 0 BIGH V W.EMWWHHEQWY IDU
IROORZV

3 & % RUURRKUDGY KL RHD QV X FKL V F U H W L R\ D LIEQEY WRIQE W U DLAVQEQ.Y K
SD\P HRMGHY HV SHFG@Q V F U H & LR D LEEFKWPLLRMGVHIGSHQ G\W KALWE W L R Q@ G X U MEKJ
SUHFHEGZDOR®\EK U DR LD VK H G H P SOMUGHB\K U FKHPUWW W R 8P D GSHX U V XMBBIWW LR Q
_ _LIXULWBBH HFHGZIPO Y H SAHRIQWRAER KHD O F X B DM, I7R$R @S UIR U FED VCLWD QY X F K

GLVFUHWLRWYD UEN®H R SILHRIHMU FKKIIBHHRE® GIHW KEHH J L QR IMQSHU H F VBZIQOYH PR Q\
SHULRG KDYHJB BRNE WKIHUS5DWLR Rl DW OHDVW W R DQG

L WKHK R IVXFEXLV F UH® L RGROQEEXENQU H J XTOXXDW V@ H YW U LEHRUW V@ B
PDGHHXUVXDEH¥FWLRQYCGRORMFHHG LONKBHIJUHIBDWB X @K@ SWHPEHU
'LVWULEXWLRQ DQG WKH 6HSWHPEHKUHBDU "LVWULEXWLRQ LQ DQ\ )LVFDO

BbHFWLRQLL R& WKH ([LVWLQHHPHHLEWY KHUHE\ DPHQGHG DQG UHVWDWHG

3 & %RUURRNDW KWHL RID QY X H G H P DV IBRWYHKE W U [ PWPE Q\BKD \ P H MAH)
UHV SHFGQ V F U H &L R\ D LEEFKWPLLRABMDEHQ GAHFW LR QG X UMQSHUHFHVBZIQOYH PRQ
SH U DRYG. LD VK H G H P SIMQLGRHBWK U FKEDPVLHAVWRHHE D G$HX U V XVORDREINWE W L R @ LGX U L'WY & H
SUHFHGZBORGVWKULBRBW KD O F X RI(% . RGR D SUFR UFED VR W ID QVXFKLVFUHWLR (
GLVWULEMN®H R SWILHRSHW FKKIBHHRQ GIHW KEHH J L Q RIMQSHU H F VB Z 190 Y H SRHRIQRRDRDH
JL[IHG &@KRRYHUDJH 5DWLR RI DW OHDVW W R DQG

MHFWLRRWKH. VWL QHSIWHH RN WHERHQEHGUH S O DWER U DRMGHDKSIFOD X\MH Z'L WD
VHPLFRORQ DQG LL DGGLQJ WKH IROORZLQJ FODXVH LY WR WKH HQG RI VXFK



3 | YoRUURDIRD NHH I XIXXDW \8 HY\W U L E X WARRIQDE R L GROIQ R X MIDARO) F COXGB\ H
G LV F U H®/IL\RQDUROWP WEIWPHDEXHD GBHHUF W L R Q IWRQK R O GRHLUD S L6WM B R U W IKHIW H Q W
DSSUREX#%R U UR ZHHRDRIGL H FW R BEDR @D W KWL RRHD Q B | WIHLY LIQIB PMWR QV X FIKX D U W H U ¢
GLVWULEXWLRQV

$ QRHIDWRIY H®WH I D XDWFFX DQHER QW LREXRRBEFXVFRQVHTRHQFF
DQ\ VXFK TXDUWHUO\ GLVWULEXWLRQ

. % ([FH$YDLODEHO VWUMIBHL RID QY X FIKK D U\ HVUW U DRIGA/R RQ L D WVHHAA
JLYLQHARW WR DQ\ VXFK TXDUWHUO\ GLVWULEXWLRQ LV QRW OHVV W

& %RUURRKN MW KHL RID QY XH XD U8 HYW U IDEQIMWWR @ LSQUR U MHDH AVR
DQVYXHKDU\VWHYWU DEXWHERCD U\WB HVYW U KDXBW HPRD@HW KEFH L QRIMMIBE SOLFDE(
WZHOYH PRQWK SHULRG &DWYHUDJH[BBWIKRDRI DW OHDVW WR [

. WKHR R IV X RKH J XTXXDW @ HYW U LEXRNQWRLIQAMUL. REIDWN U LEKWPLLRMBMH G

PDGFHXUVXMBIWWLRQ@IGRRMWFHHG LQVKHI JU H JHD[WO X\ KBBHISWHPEH U
'LVWULEXWLRQ DQG WKH 6HSWHPEHKUHBDU 'LVWULEXWLRQ LQ DQ\ )LVF

N6HFWLRQY_ SNGHFWLRQY_ RMWKHYW EQHEIUM H DHRIGIH BVP H Q B GIGH V W IWKHI® W DU
IROORZV

3 $ ZLWK VFSIHRQ3 H U P LYFWXIGVR WQLYRHV VE R H VWDH J U HER @\HL G 8 D D@ RR Q HE MWMR
3HUP LWWW KIGY R WQ RH V W ROHHWIK D Q IREXUS KRUWWRIQV L G N K DLEERX®H R X © DVIRC
SD\DE®R Q Q HEMBRRHY P LYWF WXLO/R VWOLYRHD/ WLRQHFQDAD GVAQ D Q VAERAVIVQIR@®! FOW D E DGQEW QKWL
REOLJDWER QU X R EFRQ QHWKHR @ IMKRKD D UW KEEMHOF R P S O LRODF IR U FED VALK
FRYHQOHRVWEHFEW LR QDW H WG H F U HW KHIQH S O LFREDGIOCHOEND L QV KHD RHBH F W L R OF
DQG DG M X W\ HIHEK D K& REY U DEIDMWALRRP S O IODHMHFD WR  SURY IVEMIVGW KSHK U SRIFBIO F X @/l
JL[H&K DH& R Y H UMM @ GW KV X E V H FSV RQR Z M Kl DWEQV UIDEW F D VSO \P H B IVGIHQ H V SFHB §
GLVFUH®IL\RWY D ISEHKUNPLRNRAPHDEHD) GBHHE W LR QG X U WQLIP P HW HEM H F HIGZ DA Y PR Q KU DR
LD VK H G H P SDAIGRHEK U FK-DUVAH WWRWHP IEGHQ GEHE W L R @ LAX QLW KLHP P HDGALISO H F HBZ 90 Y
PROQWHBRBRWKAIDOF X BV ROR O SURRUFED VRV IDQVXFKLVFUHWLRQYDUEXW® HR SRX
UHSXUFKDVHV KDG EHHQ PDGH DW WKH EHJLQQLQJ RI WKH SUHFHGLQJ WZt



% ZLWHK VSR Q3 H U P LYFWXIGVR WQRHV VE R H V¥DH J U HE R @\HL G B D D@ R R Q HE MNVR
3HUP LMW KIGYRWQ RV W RHTQW & U U H DWKH-DLR IREX U S KHHFRIQ V L G I DLEDIFFOX(
DPRXQWIFASD\DEQHR Q Q BEUMDR H U P LYW X GV RWQ R BV W PG RADENY D Q VIR WINO@EH |
O L D E LDOJRR QHMWLRBIGIQME W E R RWNG X PGB Q Q HWWH R € WIKRID §D U W K IEEBIGF R P S O IROIMSAU
IR U ED \ZLLWKER Y H QCHRVUIMEKH FW L R QDW H UG H F U HD MHIQEIS'S O LFREDGIOHOEMD L QV KD
RBHFWLRQOFDQG DG M X WY L [QH8SK D& R Y H GDJANALRRP S O IODHWHRD WR S UR'Y IGKHESW KSEK U S
RIFDOWX@IKNH[H&K DB R Y H BIDIWRGWM K\LXE V H F%V UR QU B\ZKID/OXE WOUMD\E /D \SKD \ P H B BVGEH
UHV SHFWQ WF URIGR VW U LEKWPLLRMBYHISGHQ GEHEFW LR Q G X U MQUHP P HDGALISOH F VBZ 19O Y
PRQSMHKUDRG IED WK G HP DVIER S X U SHIPHWRNIHEE GBIE W L R QIGLX UWQLIR P H G LRWHO
WZHO YPR QMU LIRRSR KHD O F X B DM, 7RI @S UIR U ED \DLWD QW X FKL V F U H &/IL\RVQ D UE B @/H. R §
RU UHSXUFKDVHV KDG EHHQ PDGH DW WKH EHJLQQLQJ Rl WKH SUHFHGLQJ

GHFWLRQRI WKH ([LVW1LOHHPHOQAL WY KHUHE\ DPHQGHG DQG UHVWDWHG LC

* D &RQVROL GDWE®ES L VB /O W WMHEHR P S X WIHVLIHRES RQHFHPEHU QRSM U
&RQVROLRGWDWMLKYE &DSLWDO IRU DQ\ &RPSXWDWLRQ 3HULRG WR EH OHVV WK

P6HFWLRERI WKH ([LVWLQHHPHQN WY KHUHE\ DPHQGHG DQG UHVWDWHG L

S E)L[H&GKDUSRY HUBDMW I6RV D AW WHEHR P S X WIHVUIHRIEG RQHFHPEHU  QRW
SHUPLW WKHHL&RGHRIWKDIH 5DWLR IRU DQ\ &RPSXWDWLRQ 3HULRG WR EH C

QBFKHGXHFSURYHSRVLWRR/IKHHYV W& QB 6 LU H ALHKQRAU HUBH S O P IEVWANBKVHE K H G/ XERHJ RY(
WWDFKW®R@WBRHIQ/GPHQW

RUKLE%WRURI&RP S O LOMUFWM L M ROMMHY W& QH 6 LWH H ALNFQHAE U H S O D EWWARKI R U W HIVR U RV(
$W W D F K FHRQMPKILQ/G P H Q W

/IRDRFEFXPHCWQGPHM@WR WKRHWKRDQ®RFXPHRQWHNU HDEP\H Q GHR®R Q | RUW KDHP H Q G PW Y Y& H
$IJUHHPHQW DB INVUHN URBBWRXHL Q

5DWLILRDRADI@R BX P HIDYER O O DTKHHR D'@ F X P HIDWAHY W D IQIBIIGU PE\® K4-R U U R DIED RHV KR KRIR
3D U WILQY\K UOH® D D@ ORU B BIEIH FOIWP R G L IE\WVGILAVH Q G P$I@\SW R S R WWJI MAR Y Q W HLLGH Y RVS/HWIQDA
V HF XIUQWR D@ F X P H\QRADINGH® DIYQH F X IURLIAK R D @\Q\E KHE O L J DRW% R Q ¥ R DMBBRIV KRID®D U W QWHKVR D
'REXPHQWYV



3D\PHQW RI &RVWYV DQG )HHYV

D% R U U R K BJHQ P ESIU\QR\D @AV W FE B @ VAVD UHFHOWQRSW KiH SIH QVOHAK U@ R G Q H E MWMRQBH J R W
GUDIWLQJ H[HFXWLRQ IL®SPBQ ®RHQWHB R GGLQ\ URH OMDKALWG /RDQ 'RFXPHQWYV

E% RUURZHMIRDWRI H Q@ WHDK H\Q WHVD UH R/UIMBK K H HH W @/BIVIDARGV K HI K$APKH Q G R H B MWD W
E\ DQG EHWZHHQ WKBJHRWIRZHU DQG WKH

&R QG L W HRFM/GE R Q¥ Z1VWEKQDD L\@ BW & JEHR Q WWUHDRIVKAHKU MMVLKAHH WDFQESU R Y LR MRKRRVH Q G PUHKEIGREN
HIHFWLYH XQOHVV DQG XQWLO DOO RI WKH IRGORQ@WQD V& DWOKH KB QB HRFFXUUHG R

D7 K B J H VW DK@IAU H F H WNKELIZH Q G PHH{® WXD\QGE O L ERW KER U U R\ZHRHW K RID®D U V8 DHRYH\U MW
/HQGHUV SDUW\JKBWHWER IRQB DQG VXEVWIHIPM VDWLVIDFWRU\ WR WKH

E1R(Y H@WH | D XRAMW | D XOXVIKDORH F X D QEEEHF R Q W LROQULKGD WHHU RER X € (L U W\JH Y LHIH FVWR K
$PHQGPHQW

FWRUURZHU VKDOO KDYH SDLG DOO IHHV FRVWY¥DDMG UHIISKKR/IHY UHTXLUH(C

G%» RUUREKEKODGH R Y WRHIGQ WRKV K WHDRQYCK IXOQVHD W LWX RH/GK R Q G LWVR RV H DIVIRMH T X
ESIJHQW RU DQ\ /HQGHU SDUW\ KHUHWR

5HSUHVHOWDWDAWYHY DQBF&RNRID@DIDNMY\ UHSUHVHQWYJI HZ@W WDINBANW KIHQ G1 @ B ¥
DLR 'HIDXOW RU (YHQW RI 'HIDXOW XQGHU DQ\ RI WKH /RDQ 'RFXPHQWYV KD

E$ | W HLUD IHIH FVWR KDHP H Q G PSHURW LIS @/ KLP/H Q G PH R BKQIBQUGH S U H V HIDQGEDW URRMW KR D
3D U W@QHARD'Q F X P HEDMWAUDXGFER U W DRID W HIH DS E W YGROSWD L PMWRIQRQ W H URLPD®LLIWK DO L | LR
OLPLWYDKMRBWKH RHIY @D WHHU HR F FASRVKH W M/G\BXWKH S U H V HIDQED W U RQMOMIRADM B 1 D U G D M
ZKLFIR VKK S U H V HIQQAD WL BAHWIAHEXGFER U W BDRRD W HIUH\DSDHR M/ X/ FHKD U G D M/BHW KGRXXS/AD L B MWRIQ
PDWHULDOLW\ PRGLILHUV TXDOLILFDWLRQV RU OLPLWDWLRQV VHW IRUWK WKH!

F1 R/ R DED UKADIY QK O D LFFRX Q W H (GRHO B RRIMAMAVRL VWK V SAHF MR D RW K R D'QR F X P HRWR/G L
KHUHLQ

G7KHR D'® F X P HQWR/G L I HGE W@ KO-H JYIDOR. GEL Q GREAJ L JR WD RRD §D UMQ | R U FIHJIDELREY
VXFK /RDQ 3DUW\ LQ DFFRUGDQFH ZLWK WKHLU WHUPYV



H(D F KR D §D UYAD\O HG ID\WKVQ \B\M KDHD R\W BRIV IRWHIO D Z D QKD W KUH T X SRIZBBBX W K R/B [ MR B\
G HO MYKEB/H Q G PHIQ®BH U IRVKRD RFXPHRWRGLIKHGHKGH [HF X WQB 8 O LR MUKER/H Q G PHQGM
SHUIRURDWKRD @ F X P HDWR/G L IK.HGK D EHH HEQX OX W K RRUD M@ T X DF MWER@ EHK R WMKFR UU R D
H D RKV KRIVRD UWKLDBS D IKWHWWRK 1$\P H Q G PK-DEM HEQX @ | H F XDADEEE! O L E M IRIR U U R DIBD IRKV KRIVED L
WKDW LV D SDUW\ KHUHWR

OLVFHOOBAHAWXKRORYHUQDDEHFWLRQR U XM OH PWER Q VIMRXW LFWE PQEHFWLRQ DL YR
-XUULZDRI WKH$&UHBRMWQW D U H X @ DPRULS/R R OWBGG L V

1R1IRYBWLR W KILQY KLPVH Q G PHKEEGRR Q V WWRXRIESR Q V D IQW R WRIRVILR U URRE E O L J DWRLKFHIDG R
WISHH QW

& 0D 5O H DIVFHKR D @D UKH U HE D OL\Q DID@R UHYHO HDYHYWE QG V FXHDY H QW 8D H K Q GBIQG\
VX FFH\DWRALGQ ¥ H FRWMRFUHWR/S O R THIHHVD\G GH S U H V H ®\Y RS H ORI MHRB QD QBB MF W LARDQAMRHD/FE W
F O D IGFBMVG/H P®\D L D E LROE. OVLHMPVGER QR @ D1 RWZ K BIW N U @@ D WIX® BR U @ T X MAK\DXW R D D URNDR/U (
W K RV XRIBIK D YK H WNKKQGIRRQX Q N Q DA YU QY H © WIVRR KG-D WHHU H®IH V SMAFFMR DRQW K RD'@®R F X P H
SURY LVEMIVG WK V S\HBFQS H O H DWK-RHU H J B HO MW B IERYS S\O R D Q& O D IDRAM. \DLARUIH VR DA HEUULHDEDR\K X |
5HO HRWHSBPH Q G PRIQ WP Q& O D IURHW X OWRIP® BK O H DMIHR@TYJ O L ZH. Q@ FHOWTF R QREDORENL BVEH W H U\
D ILQDO QRQ DSSHDODEOH MXGJPHQW RI D FRXUW RI FRPSHWHQW MXULVGLFWLF

+HDGIRBNEGLY LMIROIVG R Y E\G L Y L VQRKQAVH Q G CHIRER Q Y H QR HDIFHHRHII\ENGK [ARDR Y HAUL
LQWHUSUHWDWLRQ RI D @ PRIQBRHGWRYLVLRQV Rl WKLV

&RXQW HUE X WIRIDPH Q G PIHIEWH [ H F XLWVPHI® X P ERHFIR X Q W HHDSIRHDKAL VZHK H\OR [ H F XDNQIEEE O L
V K EEGEH H PHEID @ UL JDQBAE K L FIR X Q W H S IBHRW M WKKIFRQ V VE XRWEMOQNS K/HD PLHQ V W U YHROHLQYRMID ¢
H[HF XARK® W R WKRRMQ G PEHO®R UD F V L P K EBHOT X DOOVDIM F WOL\B H O LR 1B QR\U L J H QHDFOREXK@ W R W/
$PHQGP$@\WD UGHO L YBI@IL B B XFRK® W R WSKRIBW Q G PENGWR UD F V L B DWHR DGOHID IDYR U L J HQHDROX

FRXQWR MWKRRMOQ G PEHXIVM Bl L OX® H O DYRHULL J H QHDFOFR X GW HY/ K SITROMH FVKYHD O LIEQ WR\U F HID@EELOQ G
HIHFW REIPWRGWPHQW

>5(0$,1'(5 2)%8( ,17(17,2184// ()7 %/$1.@



,1:,71(66:+(5(2) WIKSHDUWHHKBDNRH HF XWKILBH Q G PIHRIW KD Q\G DU UD/VBARX BIL W YWKHEWP H Q G F
VKDOO FRQVWLWXWH D /RDQ 'RFXPHQW

%2552:(5
$ 0$5. 35(&,286 (B ,1&

%\ V7IKRU *MHUGUXP
1DPH 7KRU *MHUGUXP
7LWOH 3UHVLGHQW

68%6.' . %5*8%$5$1756

&)&/7(51%,9( ,19(670(176 //&
%\ LWV VRGHOPHWREMHIHFLRXYV OHWDOV ,QF
%\ VIKRU *MHUGUXP

1DPH 7KRU *MHUGUXP
7LWOH 3UHVLGHQW

$0 ,¥66(76 //&

%\ V7IKRU *MHUGUXP
1DPH 7KRU *MHUGUXP
7LWOH 3UHVLGHQW

$ 0 */2%$N2*,67,&6 [/&

%\ V7IKRU *MHUGUXP
1DPH 7KRU *MHUGUXP
7LWOH 3UHVLGHQW

SBLICDMUH3 DIHWR( LIKWS P HIGP HOAR& LHAVS JUHP HO®



&2//$7(5$/),1$1&( &25325%1

%\ V *UHJRU\ 1 S5REHUWYV

1DPH *UHJRU\ 1 5REHUWYV
7LWOH &KLHI ([HFXMFIEMH 21

75$16&217,1@U7'(326,75< 6(9,&(6 //&

%\ V *UHJRU\ 1 5REHUWYV

1DPH *UHJRU\ 1 5REHUWYV
7TLWOH &KLHI ([HFXMFIEMH 21

$0 67$662&7%6 //&

%\ V *UHJRU\' 1 5REHUWYV

1DPH *UHJRU\ 1 5REHUWYV
7LWOH &KLHI ([HFXMFIEMH 21

*2/,1( ,1&

%\ V *UHJRU\ 1 5REHUWYV

1DPH *UHJRU\ 1 5REHUWYV
7TLWOH &KLHI ([HFXMFIEMH 21

$0 6(9,&(6 ,1&

%\ V *UHJRU\ 1 5REHUWYV

1DPH *UHJRU\ 1 5REHUWYV
7LWOH &KLHI ([HFXMFIEMH 21

S6LICDMUH3 DIHWR ( LIKW(S$ P HOGP HOMIR & LHAVS JUHP HO®



-0 %8//,21 ,1&

%\ V 5REHUW - 3DFHOOL

1DPH 5REHUW - 3DFHOOL
7LWOH3UHVLGHQW

*2/' 35,&( *52831&

%\ V 5REHUW - 3DFHOOL

1DPH 5REHUW - 3DFHOOL
7LWOH3UHVLGHQW

6,0(5 &20 ,1&

%\ V 5REHUW - 3DFHOOL

1DPH 5REHUW - 3DFHOOL
7LWOH3UHVLGHQW

3529, (170(7%/6 &253

%\ V 5REHUW - 3DFHOOL

1DPH 5REHUW - 3DFHOOL
7LWOH3UHVLGHQW

%8<*2/'$1' 6,9(5 &253

%\ V 5REHUW - 3DFHOOL

1DPH 5REHUW - 3DFHOOL
7LWOH 3UHVLGHQW

0$5.60(1 +2/',1*6 //&

%\ VIKRU *MHUGUXP

1DPH 7KRU *MHUGUXP
7LWOH 3UHVLGHQW

%; &2532%B%21

SBLIQDMUH3 DIHWR( LIKWS P HIGP HOAR& LHAVS JUHP HO®



%\ V 5REHUW - 3DFHOOL

1DPH 5REHUW - 3DFHOOL
7LWOH SUHVLGHQW

>6LICDMUH3 DIHWR ( LIKW(S$ P HOGP HOWIR & LHAVS JUHP HOU®



$*(17
&, %& %$1. 869

%\ V_ -DVRQ 6LPRQ
1DPH -DVRQ 6LPRQ

7LWOH ODQDJLQJ 'LUHFWRU

SBLICDMUH3DIHWR( LIKW S P HGP HOAR& LHAVE JUHP H®



35(0,(59$//(< %$1. DV D /HQGHU

%\ V *DU\ )RZOHU
1DPH *DU\ )RZOHU
7LWOH 0

S6LICDMUH3 DIHWR ( LIKWS P HOGP HOMR & LHAVS JUHP HO®



%2.) 1$%$%$1. 2) 2./$+20% DV D /HQGHU

%\ V &RU\ SKHUVRWQRI
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YDHERQP\ NRZ GEIH WH | LOOGRADOWEAP HON DG RAMHUI LCDGRDOLG RUP DIRQ LFOGHS LO VMY WHBRWI DO SIAHALQ DEDP DMUDOUASHRAN \KH | LCDGRDC
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