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5RVHFSMHBXLWH (O 6HJIXKQGR
$ GAMWR SUCASICH HOAWYHRILFHY  =LS&RH
5 HIAQAVWBSKRHQ® BHU LGFOGQ) DDFREH
6HFEXULHULMVBHEXUVXDQW WR 6HFWLR@FWE RI WKH ([FKDQJH
7LWOH Rl HDFK FODVV 7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKD@JHWREHBKLFK
&RPPRQ 6WRFN SDU YDOXH $05. 1$6'$4 *OREDO 6HOHFW ODUNHYV

,QAFDME\ R<HINP DINZ KHKHOWHUH MOV KDV GG DDWHSRWUHNXUBG\WREHILBGGE 6HARY RJ G R WHEHXUMAY( [ RROQIHS PR GUQ) WHSHHEQ) P RQKY RUIRUINVAK VKRWWUSHUIRG WDWKH
U MRBQAZ DVUHNAUHG\R LBIVAK UBRW DG KDYEHHRWWEMRAR VXK 1 LAOQ) BTAWP HOVIRMHSDW @AV<H/ é 1R é

| QEFDME\ FHAN P DN Z KHAHAKH U LABQAKDY VXEP LG HPRURQFDD HYHY |, QMIRWYH' D) LOIUANXALHG\R EHVKEP WG SOMIQAR5 XB! R 5 HIXOMRQ6 7 + R \KLYFKEBW GUQ) \WHSBFAHAQ)
P ROKY RUIRUVKAK VKRWWUSHUIRGWD/AH U MAIOAZ D/ BTXLUHGVR EP MK (B <H/ é 1R @

,QEFDME\ AHAN P DN Z KHAHWH U MABQAY D QU HCFFHBLDAG | LU D CFFHBUDAG | LU DGRQ CFFHBLDAG | LBU \P DIPUUSRWY FRP S0 RUDQHP HILQ) JURZ \WARP SI) 6HHWHGHLQWRVR 2 GLIHIFFHBLDAG
ILBU 2 CFFHBLDAGI LOU *\P DIPUUERMG) FRP S0 © DG HP HJIQ) JUZWRRP SO IQ5XB1T E - R WH( [ FKOQIHS FW

/ DIHOFFHBUDAG | LOU & $ FAHBLDAGI LOU é 1 RQ CFFHBLDAGI LBU & 6P DIBLWHERI) FRP S & (PHJIIQ) JURZ K FRP S &

| DOHP HUJLQY JURZ\KFRP SO LQAFDME\ FKHANP CUN L WH U RBQAKDY HBRAG GRAR XVHWHH WOE-GWIQIMRQSHIRG I RUFRP SOLQ) Z WD) GHZ. RUUAYVHG | LQDGADCEFFRXQI) \WBOEDLB/ SURYLGHS SXKOAR
BHARY D R \MH( [ FKDQIHS FWe

,QAFDME. FKHANP DINZ KHAHAKHUD MAUDQAYDWHOFRP S0 DVGHIQHSIQ5XBT E - R WH( [FOQHSPW<H/ é 1R é

$VR 1RMHPBU WH U RDQAKDG \KDUWR FRPPROVRFN SIUYIDH ~ SHKDHRAMBLEQ)
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3DH
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«WHP ) ICRCADOG\BMP HOV

,WHP O0DQDJHF HDWIXVVERMODWIG/ RI )LODQFLDO &RQGLWLRQ DQG 5HVXOWV RI 2SHUDWLRQV
,WHP AXDOWILWDWLYH DOG 4AXBHOROXW DWUNHWLYEWOVNRY XUHV
,WHP &ROWUROV DQG 3URFHGXUHV

3$57 ,, 27+(5 .1)250%21

,WHP /HJDO 3URFHHGLQJV
,WHP $5LVN )DFWRUV
,WHP 8QUHIJLVWHUHG 6DOHYV RI (TXLW\ 6HFXULWLHY DQG 8VH RI B3URFHHGV

,WHP 'HIDXOWV 8SRQ 6HQLRU 6HFXULWLHV
,WHP O0LQOH 6DIHW\ 'LVFORVXUHV
,WHP 2WKHU . QIRUPDWLRQ

,WHP ([KLELWV

6LIODWXUHYV
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&RQGHQVHG &RQOVROLGDWHG %DQDQFH 6KHHWY DV Rl 6HSWHPEHU DQG -XQH
&ROGHOVHG &ROVROLGDWHG 6D W H FRQWNK R I( QGRHREP BIHIRW H/P i€ H U DQG
&RQOGHQVHG &RQOVROLGDWHG 6WDWHPHQWY R R 6WRFNIOREHEH VS WIHALEWMUIR U WKIBD QG
&ROGHOVHG &ROVROLGDWHG 6W DKMAHPH O RIGYWRK V& DVEH)® B A'S WRIWP BAHUH DQG

IRWHV WR WKH &RQGHQOVHG &ROQOVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

1RWH 'HVFULSWLRQ RI %XVLQHVV
1RWH 6XPPDU\ RHFFIRDQAWIFDIQNROLFLHYV

1IRWBVVHWY DOG /LDEI®XMWLHY DW )DLU

1RWH 5HFHLYDEOHV 1HW

1RWH 6HFXUHG /RDQV 5HFHLYDEOH

1RWH OQYHQWRULHYV

1RWH /HDVHV

1RWH _ 3URGBIOW)\ DOQOG (TXLSPHQW

1RWH *RRGZILOO$VYBWYWDQJILEOH

1RWH [HRWDR OYHVWPHQWYV

1IRWHSFFRXQWY 3D\DEOH DQG 2WKHU &XUUHQW /LDELOLWLHV

1RWH '"HULYDWLYH ,QVAUNXPHIAMWM PQWG +HGJILQJ

1RWH HRRH
1RWH 5H QO DWHY BBWWR QV

1RWH )LODWOFHBH QW V

1RWH &RPPLWPHQWY DQG &RQWLQJHQFLHV

1RWH BWREFNKROGHUV (TXLW\

1RWH &XVWRPHU DQG 6XSSOLHU &RQFHQWUDWLRQV
1RWH 6HIPHOQWY DOG *HRJUDSKLF ,QIRUPDWLRQ
1RWH BXEVHTXHQW (YHQWYV

3DIH
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LOWRDQG/ H A-BWRIKDOHAW

6HSWP EHJ

XQODXQAWS

$66(76

6HXUHG B UFHYCE®!
3UHARXVP HEYKHIBXQGHU LQDGAQ) DUDQIHP HQV
, QHIRURY

, QMR

5 HIMRNGLQHRUEY

3UBOGH SHOHYOIGRAHIDIHN

7RECEXUHMDIHNV
2 SHIDIY GDHWKNR XVHDXHV
SURSHW STIQAVIQGHTXSP HQAMGHV
* FRZ L@

, QUILEBY GHV

/ R \MP LIV HOV

2 WHIBQ) WP DXHV

7RECDMN

/.$%]/,7,(6$1' 672&. +2/' (56%(48,7<

&RP P W HOV DG FROMIHHARY
BVWRNKRTHMIHTXIW
3UH HUHG RN SOUYDOH DAKRU] H KDWY/ [WKHGDQGRAMBAQ) QRGHDY/R 6HBWP EHJ RAXQH

&RP P RQWAFN SOUYDOH \KDUDAKRU H3 0BG KDV IMKHG QG 05
\KDW/RAMBQAQ) DVR 6HBAP BHJ DI-XCH UAG-RMHD

7UDKY RN DG \KDU/DNRWD/R 6HEWP EHJ DG-XCH UASHRHD

$ GAWRDCENG LQFCEMID

$ FPXP XM RKHUFRP SUKHMYHBW

5HRGHEHIQQV

7RECS 0 DIN3UHRXVO HEY , QF WRANKRTGHMIHTXIW
1 RARQUIRIY LQMAW

7 REOWFANKRTHMHTXIW

7RECIDELOARY QROFROAMRIGY LOMHIDQG WRANKRTGHMHTXW

, FOGVIP RXQVR \WHFRQRICDAG YOULEM QMW Z KIFK DUHSUAHAMG HSDDMY LQWH\BE®IEHBZ

6HHOFFRP SO0 L 1 RMVAR\WH& RIG-DHG&RORIEDMS) LOGRADB\BA HOV
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LQWRADDY XDXAG

,Q6HBMPEHU  $0 &CBAID) XQAQ) // & 3$0 &) DZKRD RZQGWEMADY R &RMMDD) DFHEREADIRY &) &  FRP SBIMG QIMKOFHR 6HXUG
6HIRUTHP 1 RM 6HIH &MN$ LOWHDIJIU-IDM SUCASDOP RQAR P LORQ DG 6 HXUHG 6 XERACDMG 7THP 1 RM/ 6HIHY &OW%LQWHDIIBIDM
SUCGHLSDOIP RXQIR PLEAR) FRIAWHD WH $0 &) 1RM/ 7KHEDWS 1 RMVE-IULQMMKDAD UDMR DG \WHE.DW % 1 RV E-DULQMBKADAD IDMR
7KH$0 &) 1 RM/KDYHDP DXUMW CDMR * HAHP BHU

7KH&RP SO FRORIEDA D YOULEG! QMBI 9,( Ul \WHE&RP SIQ LV FRMGHIHG\R EHWH SUP Y EHCHLADY $0 &) VD9, ( BHFDAHIWHDAW PD EH
LQU I LFLHQAXR P DQEQ LW RYRQ) FRAUBM DDA HON Z WWRXADGAWR 0! LDGAOOKSSRIWURP. \WH &RP S 7 KH VHRXUMY DIRQ LY SUP DU VHRXUG B FDK EXARQ
®OD/ DG SWHARXYP HEY DOGWHERP ST LV UHTXUHG R FRQMXRA® KHEJHWH YOOH R AHYEEQ FRIDAMIDCOGE P ONH I XMUH FRQMEXNRQ/ D/GHHAOY  7KH&RP SIQ LV\RH
SUP DY EHHIADY R \MV9,( EHFDAVHWHERP ST KDV\KH UWIKVWR GHMP LGH\WHWSHR FRODMID LH FDK \HRXUHG GOQV RUSUHARXYP Y SOFHG LQR \KHHOMY KDY
WH WKMR BFHYH DQG KDV WFHYHS WH SURRHHGY 1URP \KH VHRXUMY DIRQ WDQLAMRY HOY RYRQ) LOMIMGFRP H IURP \WH \FRXUG GOV \WEVIRAWR FRODMIC
WXL HQV DG KDVWHREDI DIRQWR CEVRE GAMHAKRXEES 0 &) VIQMIMIW SHOHDGRM-UFRIWH FH-GLWIQMMNGRP H

7KH | RTRZ LQ) \EEG! SUAHON WH DXV DG CCEOMYR WY, Z KIEK DU LGROGHS LQ \WH FROGHVHS FRORICDMS EDDFH\KHAV CERYH 7KHKRGHYR WH$ 0 &)
1 R KDYH D | LWABURIMY \HRXUMY LQMMAIQ WH DWHIV D/ \KRZ Q LO\WHVEEGI EHBZ.  Z KIFK DHLQH FHWR \WH$ 0 &) 1 R/ DJJ U DM SUGASDOMP RXQAS GAURDD \KH
CHONM/R WHI , ( LGFOCHIQMRP S EDDRHY Z KIFK DUHHIP LODMGLOFRQRIEDIRY  6HH1 RM

6HEWP EHU - XCH

$66(762) 7+( &2162/,' $7(" 9,(
&DK
6HXUHG GO0V UHFHYTE®]
SUHARXVP HBY KHBXQEHU LQOGAQ) DUDIHP HW
, QMRUHY
3UBNGH SHQHVOGRAHUDMHN 2
7RECDXHVR \KHFRQRICDAS YCUCEGILQRMANQMY
/.$%]/,7,(62) 7+( &2162/," $7(" 9.(
" HHWHGSD P HONREQIDIRY/
$ FRXHGACEOMY
1 RM/SD CE®I
7RECICE.ONVR WHFARORIEDMS YOULEGH QMMM

7KWVLYDQIQMFRP SIQ. EDDIGFHZ KLIFK LVHIP LDMGLQPRQRICNRQ DG GRAKRZ QRQWHFRQGHVHG FRQRTICDMS EDDGFH\KHV
PIE@ROR WH$ 0 &) 1 RM/DHKHGE WH&RP SDQ Z KIFK DUHHIP LCDAMGLOFRORIEDMRQ NG GRAKRZ QROWHFRIGHHE FRORICDAMG EDDFHWKHV

6HHOFRP SO0 1QJ) 1 RMR\KH&RQEHDHE & RORIEDMS) LDGADOB\BAP HOV
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7KUHHO ROMV( QGHG6HBWP EHJ

5 HYHQH/
&RWR \BV

* IRWSIRIW
6HIQ JHHIODOGOEP [QWDIYHH SHOHY
" FBUHADIRQDQGLP RMY DARQH SHOH

, QMINGFRP H

, QMH¥H SHOH

( DQQVIRP HIXW P HKRGLOMAN HONV
2\WHIGFRP H QW

8 QU] H5 GRWH/ JOQVRQIRHIQH AKCIIH

1 HAGFRP HEH RIHSIRYIMRI RUGFRP H\E} HY
(GFRPH H SHOH

1 HMFRP H
1 HAGFRP HDMIEX\BEG\R QRFRQNRTRY LQMIWN

1 HACFRP HDAEX\RE®I R \WH & RP SDQ

YDUF DG AOMG AR HSHKOUHDMIEXBEG!
\R$ 0 DN3UHARVO HEY ,GF
YDIF

' IOWG

+ HIKWG DYHIDI H\KDH RANBRE Q)
YDIF

' IOWG

6HHOFFRP SO L 1 RMVAR \WH& RIG-DHG&RORIEDMS) LOGADB\BA HOV
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LOWRADIGY H A-BWRMOH@D XIXAWS

$ FRXP XOWG 7REGS 0 DN
RMHU 3UHARXV 1RQ 7REO
$ CAUWRD FRP SUHKHMLY 0 HEY ,(F FROMRIY  6\RANKRTHY
&RP P RQ6VRN GBOGIQ 5HEIQHG H 7UDXU 6N 6VRANKRTGHY J 1
6KDLH/ $ P RXQW &CBMIO ( DRIV LOFRP H ®W 6KDLH/ $P RXQW ( TXW , QMHW ( TXIW
YODQH - XQH
2 2 2
1HMFRPH 2 2 2 2 2 2
6KOUH EDHGFRP SHRDIRQ 2 z 2 z z z z
( DQIVAWMEXNRQ SDIGWR QRIFRQURTYY
LQMHM/ 2 2 2 2 2 2 2
&XP XDIYHWDQUDNRQ DERME HQMHR
\q 2 2 2 2 2 2 2
&RP P RQWRAN IMXHGDVHP SBR HH
FRDS_QDNQ 2 2 2 2 2 2
([HAVHR \KDUH EDHGLY DB/ 2 2 2 2 2 2
1 HAHABP HOAR \KDUH EDHG LY DB/ 2 2 2 2 2
' IMICHB/GFOHG SHFRPPRQ
\m’.l 2 2 2 2 2 2
' IMICHB/GFOHG SHFRPPRQ
\KOH 2 2 2 2 2 2 2
YODQH 6HWP EHJ
2 2
YODQH - XQH
1HNMGFRPH 2 2 2 2 2 2
6KOUH EDHGFRP SHRDIRQ 2 2 2 2 2 2 2
&XP XDIYHWDQUMNRQ DERME HQMHR
\ﬂ 2 2 2 2 2 2 2
([HAVHR \KDWH EDHGLY DB/ 2 2 2 2 2
1 HAVHABP HOAR \KDUH EDHGLY DB/ 2 2 2 2 2 2
5HBXUAKDHVR FRP P RQWRAN
2 2 2 2 2 2
' IYICHB/GFOHG SHFRPPRQ
\KDJH 2 2 2 2 2 2
' IMGHB/GFOUG SHURRPPRY
\mH 2 2 2 2 2 2

YDOCHH 6HWP EHJ

6HHOFFRP SO L 1 RAVAR\WH& RIG-DHG&RORIEDAMS) LOGADCB\BA HOV
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LQWRADB/ XDXG
7KUHO ROWV( QGHG6HBWP EHJ

&DKIGZVIRP RSH.DAQ) CRRYWEY
1 HMGFRP H
$EANR HOMVR UHFRGALBIGHAGRRP HVR GHFDWK | BZ VIURP RSHLDIG) DRMMEY
" FBUADIRQDQGLP RMY DIRQ
$ P RWYDIRQR GIQFRW
6KDWH EDHGFRP SHODIRQ
( DQQIVIRP HXW P HKRGLO/HWR HONV
" LYLGHIB/ DG GMUBAMRYYWFHYHGI URP HIXW P HMRGLOYHWAHY
2WHJ

&KDQIH/LQDWHN DG (RO
5 HRHYCEGY QW
BHXUHG GO/ UFHYCED! 2
" HIYDIYHDXHN
SUHARXVP HEY KHT XQGEHUN QDRQ) DUDIHP HQV
, QORI
3UBOGH SHOHVDGRAHUDAHV
$ FRXQIVSD: CEGIDQGRKHUSD, CEGY
" HHUHG UHYHXH DG RK-UDGY DGR
" HIYDAYHIOCEQWY
/ ICEOMYRQERIRZ H3P HY
$ FRGHGACELQMA/
,GFRP H\| SD CE®H

1HWDK XVGLO SIRIGHSE. RSH.DAQ) DRRWEY
&DKIGZVIRP LQMMQ) CARWEY

&CBANCH SHOGWUH/I RUSURSHWY STQADGGHIXSP HW
SXADHR G WP LMW HOV 2
6HXUHG GO0V UHFHYDEG! GHV

1HWFDK XVHGIQ SIRIGHGE\ LQYHMQ) CRRWEY
&DKIGZVIRP 1LQDFQ) DRRMEY
SURGFWLCICRQ) DUDQIHP HON QHW

" INGHB/SIG

" MUBXRYY SIGWR GRIFRQNRTG) QMY 2
1 HFRURZ LQVDQGUHED P HQVXQGHUIH/R FUHEW

SURFHHS/IURP IXOFHR UHIDAMG SOV CRM 2
5 HSD P HQVRQGRAVSD CEGIVR UG SO

5 HEXURDH/R FRP P ROWRAN

" HEWXQAQ) MXOFHFRIW

3URFHHS/IURP \WHH HI\HR \KDH EDFHGLY DB/

30 PHVIRWY Z \KKRTIQ) UHIAG\R GUVHMBP HOAR \KDUH EDFHGLY DB/

1HNDK SIRMGGE XVHGLQ [LQDQAQ) CRRYIMWHY

1 FNQFUDHIQFDK
&DK EHIIQAQI R SHIRG

&DK HGR SHIRG

6XSSEP HQEOAVFRXIH/R FOK IGZ 1QRP DARQ
&DK SOG GXUQ) WHSHIRGIRU

, QMHNEDG
,GFRP H\I] /SDG
| GFRP H\] U XQEG
1 RQ FDWK LOYHWAQ) DQG I LQDQRQ) DRAVIWEY
" HROUG AWIBMRY DG XEIGAYIGHB/
SURSHW STIQAVOQGHISP HQATFTXLHGRQIFFRXQW 2
, QMANIGEHGWR SUCASDOR \HXUHG GO/
5 HEXURKDVR FRP P RQWRFN RQLFFRXQIV

6HHOFFRP S0 1Q) 1 RMAR\WHE ROBHOHG&RORIEDMS) LOGADOB\IAP HOV
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YDUVR 3UHHIDARY

7 KH FRQGHQHG FRQRICDMS | LDGADOWEAP HQWVFRP SIMAKRHR $ 0 DN3UHARXVO HEY ,(F $ 0 ON DORUHHWGWRD/ ZH XV DGWH &RPSI) W
ZKRD RZ GHSFRORIEDM\KEMADUHY LFXAQ) DZ KRD RZ QHS YOULEBIQMBMVQMY DG IWNRQAHIMHLOZ KIFK WHE&RP SDQ - KDYDFRQURTLY LMY

YXMQHNEHIP HOW

7KHERP SIQ FROGAN LW RSHDIRY IQWUH U-ERMEEGIVHIP HON L : KROMDBIGDBY  $ CAAY 6HYIA L ' LWHRANR &RQMP HJ DQG UL 6HRXUHS/ HBQ) 6HH
1RM  1RUXUKHIQ RP DNRQUHIDEQ) RUBBRMEGIVFIP HONV

: KREAMDBI6DBY  $CH@Y 6HMA

7KH&RPSI) RSHDM/LW: KRBADDI600V  $ ALY 6HYF VP HWAWA® 005G WURIK LW Z KR® RZGHG WEMGADUHY $ 0 DN 7WAQ) $*  3$0 7$*
7UQARMHED FSRARY 6HYIF // & 7' 6 RUSBRIIH $ 0 * GEDD RIMWV // & 3$0*/° RJ/RIMW DQG$0 67 SWRADMW/ // & $067 RUWH
BLOHI7RZ GHO LQV

7KH: KROAODIGOBY  $ CAGDY 6HYIFHY\HIP HQARSHDM/ D/ DI X@VHYLFH SUFARXVP HEY FRP SOQ : HRIHUJRG MOH SDMXP DG SIIAXP IQWHIRP R
EDY SOM SRZ GUZ OHY JUDQ LQIRN DOGFRQY 2 XU, QBMMIOKQUVHYLFHY/P DX CRMHY DG | CEUFDRYR  SIRSENVXM] LQ) RUGFRSRIDMY SUHARXVP HEY 2 XUSRQ
DOGYDUXQUEIYIQRYHU FROQDGEDUSIRSENIQDYDUHN R Z HIKW \KTBHY DG M) HY/| RUGMUBXMRQVR G-DBLY 06 RKHUTXOM LHG SXUKDAHY : HKDYHDP DMLY
\XSSRYAR | LFH Q9 LHID $ XD QG DWDAQ) AHRMUILQ ( OBHIXQER &DMRGD 7KHWIAQ) FHAM |RUEX 1Q) DG \HI) SUHARXYP HEY LV DYDOEGH\R UFHYHRGHY
KRAY HHY @ HHDZKHQP D) P INMUZ R FRP P RAW P DNV DH FRHG |, Q DEAMRQR :  KRBAIB! 600V CRYW $ 0 DUN RHY LW FXWRP HY D YOUHV R DAY

\HYIFH (FOAQ) ILQIAQ) WRIDIH FROLIGP HONGIMAY DQG YOURXY PP 1] HG I LQICADOSIRIUP Y $ VD8 6 0 LOADAKRU HG SXAKDHUR JRT MOHU SDIMO® 06
SOEDEXP FRQV'$ 0 DN SXUKDH/SIRGEAUAD [P \WHS 6 0 LQADQGIVIOR SXUADH/SIRGAWURP REHARYHIMIQP LQWV | RAVDBIVR IWPXRP HY

TKRAIK IWZ KRD RZGHG\XEMADY $0 7$* WHE&RP SOQ  SURP RV LW SURGFRW DG VHLYLIRHY W \KH LQMIDNRDOP DINHA7 KURKIK RAUZ KR RZ GHG \EMGADY
7' 6 ZHRIHDYDUHNV R P DRIHE R HRSWRQY | RUSUHARXV P HBY SURGRWWR | LADEADOQXNRYY G-DBLY LQYHARLY/ DG FRBARY/ DIRXQG\WHZ R €5

TKH&RP S VZKRD RZGHGEMAD $0 * / WVEDHGLQ/ D/9HIDY 1 HYDED BQG SURMIGHY RAUPXMKEP HYDQDUD R FRP SBP HQBY VHYIRHY LGFOGQQ) BHHYIQY
KDQBIY LOYHQRY1QY SRAHWIQ) SIANQ DQGWKISSIQ) R SUHARXVP HBY DG PMARP. FROQVRQDVHRXHEDLY
TKRAIKIWZ KRD RZGHs\EMADY $0 67 \WH&RP SDQ GHMJIQYBQG SIRGAHVP LOMGMOHISIRGENV 2 XUBLOHJ7RZ GHO LONRSHIDINRQY/DBZ. XVR SIRVIGHIWDMJ

SIRGANHPRNRQ\R RAUPMARP HY D/Z HODY R J QQLCRHDHE ARV AR MOHIGAUQ) YRDMWEB P DINANYURP HQWV Z KIRK KDYHKIMRUFD® FUHDIMG KLIKHUGHP DG 1 RUSBHHRY
P HBY SRRV

" LUHAIR &ROWKP HJ
7KH &RP SIQ RSHIDM LW LLUHAIR & RQUKP HUVHIP HOMMUIRKIK IW Z KRD RZ QHG \KEMADUHY -0 9@RQ ,(F 3-0 9% DQG* RBIH ,F 3* RBXH $VR
6HBWP EHJ -0 % KOGV ZKRD RZGHG\WEMADUH/ 9% * RBEDGHIOHJARS % $6& 9% &RERDIRQ UX@RD [ * RB3UFH* BRXS ,F 3 3+~

BIOHARP @ 36LOHARP”  3URMGHYD HUWERS 330 & DJG&\EHO HIVE&RS &\ EHO HIY * RBIH,F RZQ/ R$0,3//& $0,3 DQGKD/D
RZ GHIKLS LQMMNQ3WHARVO HEY3XUADIQ) 30MHY / / & 30 33 $VARHFRQM WHDUY W HHFVIQWHHL RMAR-0 %P D LGFOGHY $6& QR O * 3*
BLYHUFRP 30 & DQG&\ EHO HBY DG HHIFHAR* RBICHP D LGFOGHS$ 0 ,3 D530 33

-0 WARY ,GF

-0 %LvDEDAQ HARP P HIHUWAMGUSIRMAQ) CFRHW\RDBERDGOUD R JRG MOHJ FRSSHJ SDIVXP DG SDMEXP SIRGRVKURIK IWZ HEVMWY $ VR 6HBWP BHU
-0 % RSHDMS HIKWWHSDIDMY BIDQGHG FRP S0 RZ GHG Z HRVWW \BJHY) \SHALLF QRKHY Z WIQ \WH SUHARXV P HBY UARIOP DINHVICFOAQ) -0 YXARQFRP
SURMGQEY HIYFRP 6LOHIARP % $6& FRP &\ BHO HEYFRP 9%X@RP 0 AP * RBUFHRJ DYG6LOHBURHRI 7\ SFH® -0 % RIHY DS P DMY QlIHHW
SRGAVGAUQY DINA0 HU P HDXBHGE MRAINNHEIQ) XQWRUG. 8V RQIWZ HEVMW 7 KLY Q<P BHURDR YO RYHUMP H SDMPXOWD Z KHQ GHP DG LV KUK DG RHMMQ6. 8V
PD EHRAWR WRAN



,Q$ SUO -0 % AP P HADD OXHHGWHE\ BHO HEY RIXHSDNRP  Z KHIHFEXWRP HY FDQ SXUAKDVH 006 VHO IRIRCBOKDUWV R QJMIDIRG MOH) SDWXP
DG SDmAXP Y IQ D WQJIH R GHRP LKDIRY/ &\ BHO HEDA FXWRP HY KDYH WH RSWRQ W FROYHYWHU GJMIDKROIQIV R | CEUFDMS SUHARXY P HBY SURGEW YID 0
LOM DM UHIP SWRQIBZ Z M -0 % 7 KHVHSIRGEWP D EHGAMI QDM RIMRIDIHE \WH&RP SO RAKISSHEQUHA® \R\WHEXWRP HJ

* RGBUH ,
7KH&RP SIQ CFTXLHG* RTBICHIQS XIXWW  \KURKIK DQDAHABXUFKDHWEQURNRQZ W * RTBICH / / &  Z KIFK KDGEHHRIQRSHDNRQMGRH * RGICHLYDGAUHA

UVAMGBUR SUHARXV P HBY \R WH LOYHXRUFRP P XQW DG P DNHNV LW SBHARXY P HEDSIRGFW RQ WBYIMRQ WER DG \WH LOMIHNDY Z HODY \WURXIK. EXMAP HJVHYFH

RAMHIK * RBIXCHV\WEMADY $0 ,3 P DIHY/ W IQMBRXDOSURSHW 30 33 ZDVIRP HSLQ MWD SXUXOQNR\MP VR D NMROQAYHMUH DI UHP HOWI RUWH SXBRHR
SXUKDIQ) SUHARXVP HUY | URP - \KH SDIGHY UNIEORXWRP HY DG \WHR UNHTIXY \WH CFTXUHG SURGAW EDAN R DHIADMV R \WH SDUEHY 30 33 FRP P HRHG LW RSHIDINRYV 1O
JAV2E9)

BHRXUHS/ HAQ)

7KH&RP S RSHIDAV LW 6HXUWHG / HIBQ) VHIP HQMMIRAIK IW Z KRD RZ GHG \WEMADY  &RIDAMID) LOGFH &RERDIRY / / & LFOAQ) IW\ER ZKRD RZQHG
WEMGDUH/$ 0 &OBAND) XQAQ) // & 3$0 &) DOG&) & $ OMODIYH, QrHAR HON 3&$,”  FRIDAMHD 28) &

&) & LVD&DI ROQDCFHHS | LDFH GLGHWDARWILCDA DG CFTXLUA/ FRP P HIA OGO/ \HRXUHG SUP DUO B\ EXARQDIG QP VP DIF FRQY &) & VXWRP HY LGFOGH
FROQDQGSUHARXVP HEOG-DBLY LQYHWRLY DOGFRBARY

$0 &) DZKRD RZQHGWWEMADY R &) & ZDVIRP H5 I RAWHSXERHR VHRXUMYLQ) HJLEBIVHIXUGEDOVR &) & $0 &) MKHED0GOP LOMYWHS 0 &) 1 RMY
7KH$0 &) 1 RM/DMH SHAM\REHWEOGLY' HHP BHU 6HH1 RM

&$, IVDKRUQ FRP SIQ \KDAKDYD RZ GHIKLS BNH 1Q & RTBANEBI &DG3DMHY / / &  &&3  &&3 SIRYIGH FCEMIDWR | XQG FRP P HIADOGDY VHRXUHG B
JUDE-G\VERWHLG/DQGVSRWP HP RIHID

6800 $5<2) 6,*1,),&317$8&2817,1* 32/ ,&,(6
3UCASOVR & RMRICDARD

7 KH FROGHQHG FRORIEDAG | LOGACOMBAP HOV UH GRMKH |LDIADOFRIGURY UAKOV R RSHDMRY/ AP HOV R \WRANKRTHI HIXW DQG FDK 1GZV R \WH
&RP S0 DG Z HH SHEIHE XMQ) CFFRXQIY SUCHSOV JHHID CAR-EMGLOWHS QWGE\DAY 38 6 * $$3° 7TKHERP SIQ FRORIEDMY IW\XEMADUH/ \WDAHZ KRD
RZQHG DQG P OV RZ QHG D5 HQMNY WDADUH YOULE® LOMMAHQMY Z KHM \WH &RP SDQ LV GAMIP LQHG \R BH \WH SUP DY EHCHIADY ,Q DEAWRQ R $ 0 DN RAU
FRORICDMS | LCDQRLDOWIAP HONVLGFOGHWHIFFRXQVR $0 7$* 7' 6 $0*/ $0 67 -0 % * RIBIH DJ5&) & , QMFRP SIQ CFFRXQIVOGWIQLRNRQ/ CUHHIP LDAMG

&RP SUHKHMYH, QFRP H

2 XURKHUARP SUHHMYH LGFRP H DQG QY DUH FRP SUMHG R XQUADI HG J IOV DG GRAHY DARADAG Z LW WHWDQUARQ R | RUHIQ EDVHS HIXW P HARG LOYHKR HQV
Z KIFK DIH\KRZ QLORXUFRQGHHG FRQRICEDAG WM HOVR MRANKRTHY HIXWY

8\HR ( VAP DM/

7 KHSU-SOUDARQR FRQEHMHG ARQRICDMS | LCDGADONBA HOVIQFRQGRP LW Z W8 6 * $$3 WATXUA/P DRI HP HYWR P DNHHXIP DI/ DQG DAXP SWRQ/WDAT | HANKH
WBRWAG CP RXQVR DIV DQG ACELOMAY DG AWRKUIYR - FRQMY HADKHN DG CCELONY DAKH DM R \WH FROGHHS FRORIEDMS | LDRDOWBA HOV DQG \WH USRS
P RXQV R UAYHH DG H SHOFY GAUCQY WH UHERM) SHIRGY 7 KHVH AP DRV LGFOGH TP RY RKHY GHMP LCDIRQR 1DUYDDH SUP DD Z W UASHAR SUHALRXY P HEC
LQHIRY  GHIYDIYHY/ FHASO | LCDGRLOOLOWKP HON DG FHWSQ LOYHWR HW 1P SOILP HOADWHAP HOV R SURSHW  STIQADGE HIXLSP HOMDQG LQIBQILEG DAV YOODIRD
DEBZ DQFH GHMP LODIRQ RY GHHWG I DAV GHMP LQQ) WH LGRS HIBDERWRZ 1Y UDM | RUFDEX@MY WKAWR XVH DAVHIV DG GDH ACELONAY DOG UHYHH BFRIQURD
IMGIP HOWV $ PXDOLAXEOVFRXTS P DMIDD GlIHIIURP \KHHHXP DAY



8 (DXAWG, QMUP ) LODCRD] QRP DARQ

7 KHOFFRP SO0 LQ) LOMIP FRQGHOVHS FRORIEDMS | LODCADOWTM HQVKDHEHHD SUEIHGE, WHERP SDQ - SXUXCQMR \WH LXBV DG B XDIRY/R \WHEHXUMAY QG
([ FKDQUH &RPPIWIRD WH 26( & IRJIQMIP ILCDCADDWERWY 7KHH LQMIP FROGHOHS FRORIEDAMS | LCDCADDWEMP HOV DUH XQXGAWS DG LQ WH RIQRQ R
P DO HP HQWLGFOXGH DEDDAWMA HOV FROIMMY R QRUP DOUMRXUIY) DOWWA HOWV DQG DFROCY GHAHADY R SURHOM OL® \WH FROGHHG FRORICEDAS EDDIGRH \KHWV
FRIGHQHE FRORICDAG WBAP HQVR LGFRP H FRQGHQVHG FRORTICDAG WIAP HIVR \WRFNKRTH AT HNXWY QG FRQGHOVHG FRORICEDAG WIAP HOVR FDK | BZ VI RAWHSHIRG/
SAHOMGLODFFREDIFHZ NS 6 * $$3 2 SHIDMY UAXOVI ROWH\WUHHP RQNVHIGHG6HEWP BHJ DHQRACHHADUO LOAFDIYHR WHUAKOVWDAP D EHH SHAMGIRU
\WH | VAOO\ HOUHIEQ) -XCH RJIRUDD RMHULQMIP SHIRG GAUQ) KK | VDO HIU &HVEO LQRIP DIRQ DG | RRGRM QVFRKUW (RP DD LGFOGHS LQ DUAC
FRORICDMS | LDGRLCOWBINP HOV SUHSDUGLQIFFREIFHZ WS 6 * $$ 3 KDHEHHDRP WG LQDFFREDCFHZ WK \WHUXGV DG BIXMIRYVR \WHGE( & 7KHHIQMIP FRIGHS
FRORICDMS | LDGRLCOWHIMP HOWVKRXS EH UG LQ FROMGRIRQ Z LW \KH DXAWME FRORICDMS | LDGADOXBAP HOWV DQG R WHHR FROBIGHS LOWHERP ST V$ QX005 HERW
RORP . IRMWHILMD HUHYEHG-XQH WHT  $QQOBHRW DVILBGZ MW WHGE( & $ P RXQVUHDME\R AVFRKHR -XCH EDDGFHVZ MMOQWKHH
LQMIP FRIGHQHGFRORIEDAG | LDIADOMIM HWZ HHGHIYHEIURP \KHDXQWS FRORICDMG | LOGRCOWEAP HQVDOIGQRMAWWHHRIGFOGGIOWH  $ QD05 HBRW

6VRN 6SMNQWH) RP R D' IMCHIG

2Q$SUo \WH&RP S VEROG R QUHARY GFOHGDWRIRURHWSDAR $ 0 DMV FRP P RQWRAN IQWWH IRP R DWRAN GYIGHG ( 0K WRANKROHUR
UHRGDWHFRHR EMCHVRQ0 D UHHYHSDAGYIGHIGR RCHBBAWROWDHR FRP P RQWRAN I RUHYHY \KDWHKHB RQWHUHRG @M Z KK Z DV GWEXMG RQ
-XH $ @WKDUH DG SHUWKDUH P RXQV H AF-BWEDUYDOH  KDYH BHHQ UHRCRRYHD  DOWMWMGS R UH GRAKH RFN \VSOAIQ \WWH IRP R D WRFN GYIGHG | RUDDSHIRGY
SIHHOMG

" MGHB/DHUHRGGU DGZ KHQWH DHGFOUWGR WHERDGR QUHARY 6HH1 RM

) DLU9 DOXHO HOWKUHP HOW

7 KHS FIRXQIQ) 6\BOELB/&RAIFDIRD) $6& ) DLUIDOMHO HDKUHP HONDQG' LWFRKUHY/7RIE $6& FU-DADMQIGIGH LQANROR! | LUYDOMI RUILGDGADC
WBRMY 7KHXGVDARADMGZ WS 6& I \WDAYDODMR WAKQTXHY FROMMMZ [\ \WWH P DINAACSSURDFK LGFRP H CBSURIFK. DG RUFRWALBSURTFK WKRX@S EH XVHG R

HXP DI DUYDOH 6HBRNRQR D YDOOWNRQWHKQTXH RUP XAMEE! YDOONRQWHKQTXHY G-BHIGYRQWH@DMUHR WHDWHNRUACHON BHQ) YDOHG DVZ HOD/WHDYDMHOW R
QU 6H{1RM

&RPHOADARQR & UHAWS \N

&DK VP DQEIGHS DDA DOQAMMRYY DOG DAP HY EDDFHYP D H AHHG | HEHDD LQXUHE QP W 7KH&RP SO KDVQRAY SHIHFHS D). GAHY UHDMG \R WHH
EDDGRH

$ WHVWDASRMONED \KEMRAKH&RP SDQ \R FRAHQMDIRY/R FUHAWIMN FROUMABLGASDED R WHFHYDEGY GOQVR LQMHIRY R PXRP HY DG LOHRRY KHEILQ)
WIQLRMRYY %DWHS R DD DAHAP HOAR  FUHAWUMN \WH &RP SDQ WSLFDID JUDQN FRIDMDT] HG FUHEVR LW PXRP HY &UHIWUMN Z WK BASHRAR GOV R LOMHORY \R
PXWRP HY/LVP LGP DO 7 KH&RP SO HOMY LQR LOMDRY KHEILQ) WIQLRNRYY SUGH.SDD XM LQ) P HBY FRP P RAW | XM/ FRQMPV WDEHE RQ QDM XM H FKOQIHY
RUIRZ DG FRQUAN Z W FHAWZ R | LDCADDLOWNMIRYY $ @R RUFRP P RAW GHUYDIYH FROMFN DUH XQEHUP DWMIGHAD) DUDIHP HQWV DG LGFOGH ERK DAHADGG
QO SRIMRYY 6XEWIRNM DOR WHHWDQLANRY DHVHXUGE. \WHXQEH®LQ) P HEY SRIMRY/

) RHIQ&XUHA

7KH IXQAUIRTOPUHR R WHE&RPSIQ LV\WHS QUG 6\BM/CROU 86 $ @WIQRARYY 1Q | RHIQ PXUWHIAHY DH WHFRGHG 1Q 8 6 GRIILY DAKH \KHD XA
H AKOQIHDMY 8 SRQVHMBP HAR \WH XQEH®LQ) WILRNRY DIDIP RXQN DUH WP HDXUHG VR 8 6 GRIDLY DAKH PXUMHAH FKDQIH DM RQ GDM R \HIWBP HOVS @XQHABG
IRILIQPXUHA WIQRNRQ/ DA 0.0 LQ CFFRXQV UHAH.YDE®! DG WIGEH CFFRXQABD, CEGV DUH UP HDKUHGVR 8 6 GRIDLY DAH SHIRG HIGH FKOQIHUDMY $ @UHP HDAXUHP H
J0Q/DQG GRKHYDHUFR G-GLOWH PXUHSHIRG GHACGFRP H

7KH&RP S VZKRD RZ GHGIRMIQWWEMADY $0 7$* DOR JHHDM/ WP HDXUHP HQMDQ/ DG RKHY $0 7$*  IXQRIRQY D/WH &RP SO 1V LOMCDIRDOVIBY
DOGP DNHIY \KSSRWIQGKDYDIXQRMRICRUMA R 86'  BXWP DQEQVIWERRWR UFRGLQWH( XURS-DD8 QRY( XIR

) ROWH &RP SO0 VI RIMIQ EDHG HIXWY P HARG LYY HONV WH SURSRWRDMAKTUH R \WH LYY LGFRP H LY WEQUMG LQR 8 6' - DAKH DYHIIHH FKDQIH DM IRU
\WH SHURG DQG WH QYRR HOAY WEQUDME XMQ) \WHH FKOQIHWDMDVR \WHHIG R \WHU-BRWY SHIRG 7 KHXQUDT] HG J0QV D06 GWHY DARADMG Z LW \WHWDQUMRQR \KH
LOMHAT HOADHGH HUHGLQLFRXP XOMGRMHUFRP SUKHULYHLGRRP HRQWHERP SO0 v FROEHOHE FRORICDMS EDIFH\KHHV



7RP DQIHWHHIHVWR |RMIQPXUMA H FKOHI OFMMRY \WHERP SIQ XM HY/I RILIQPXUHER |RZ DG FROMFW 7 KHH GHUYDRYHY JHHDM I D.Q/ DG GRRHY/
Z KHQVHWBG DG RUP DUNHG\R P DN

OBMOQHW& RP ELCDARYY

7KHERP S CFFRXQIVI RUBMCHW FRP ECDINROVE\ T5SOLQ) \WHDFDXAMMWRO P HARGLQCFFREFHZ WK 96MQAWEFRP ECDIRY/TRIE. R \WH$ 6& 3$68
7KH&RP S0 HYDODMY HIFK SXURKDHWEQLRANROVR GAMP LCH Z KHKHUWH CETXUUHG DAVHIV P HAAKH GHIGWROR  DBXMGAW 7 IIVIRNRQ FRAV UHDMG \R WH CFDXUMMWROR D
BXMQHW DH H SHIHG DV LGRS DQG H FOGHS 1URP \WH IDUYDOH R FROUGHIDIRY WO HHS 7 KH LGHQIVLDE®! DAHIV CFTXWUHG QCELOWNA DAKP HG DG QRIFRQARTLY
LOMBV Ll D0 LQDQCFTXUHG HOMY DUHUHFRIQ] HG 006G P HDXUHG DAHURNP DMG 1 UYDOHY 7 KHH FHWR WHI QUYDOHR FROUGHDNROWEOM HIUHE RYHAWH | UYDOH/R
|GHQVLOE® DXV CFTXUHG QCELOMAY DXXP HG DG GRIFRURIGY QMM UL DO LODQ DFTXILAS HMWV LV BFRUGHS DV JRREZ LED 6 XAK YDODNRQY UHTXLLH P DO HP HQAR P DNH
\LIQU LFDQAMXIP Db/ DQG DRKP SURQY HEHADDD Z W UHGHFVYR L) LEG! DAVHV DG CCELMMNY 1 FAFDK SDIG R DFTXLUA D EXVGHN/ LY FIWL LHG DV LYY TR RQWKH
CFFRP S LQ) FROGHQHG FRORIEDMG WIMP HOVR FDK | BZ

9 DULE®, QMHMN QAN

$ YOUCERI LIOMHWIMY 9, (VD ®IDOHMY WDAKDYHWHJ L DVRMICHTXAW LOYHXR HQAKDAN LQUK] | LRHAR | LQDOAH LW R Z WRXAWDIBEMWRDOVKER G (DMS
| LDOADOUXSSRWRU L. Z KRHHPXW LQYHXRLY/ DY DI URXS @R WH CHOR VR FRQAROKH HQMAAY DR/ RUGHAN \WH CHOW R UHFHYHH SHRMS BHH LWRUDBVRUEE REQIDIRQYVLQ
DP DIHAMDAN FRQUMMUZ W \RHULQYHXR HQAQWWHHUWY

$ 9,( VARQRIEMS | RUDFFRXQMY SXSRHVE IWSUP DY EHHIADY Z KIFK 1/ \KH SO \KDAKDY ERK \WH SRZ HUVR GLHARH CRAYANA \KDAP RIMLI QU LEDQ®
LP SCRAWIKH 9, ( VHRQRP LF SHURWP DR DG WH REQI DARQ VR CEVRE GRWHY RUWH UWKVIR UHFHYH EHGHIWR \WH 9, ( \KDAFRXS SRAQIED EHWIQULFDQARWHY ,( 7KH
&RP SIQ FRORIEDM/9 , ( VZ KHYIWY/GHP HEWR BHWHSUP DY EHHLADY 0 DIIHP HQABIXOW® UM VDQG UH HYDOOM/ LW SUHMRXY GHMP LCDIRYY BIDEQ) Z KHKHWY
KR/ D YDULE®! LQMMXQ SRMON09 , (V \WH WIMY R DQ HW D/D9,(  DJ5 Z KHKHUWH &RP SDQ. LV UHTXLLHG VR FRORIEDM VKK 9, ( V1O LW FRQEHOHG FRORICDMS
| LCOGALCOWBAP HQN

$0 &) DZKRD RZQGHG\MEMADY R &) & LVD\SHADOSKERHHMW 63( IRPHGD/SOWR D \VHRXUMY DIRD WIQLANRY LQ RGHUWR WRIWM FHMEQ DAHV DG
AVMEXMWH DK | BZ VIURP \WRHDIHVR IQHXRY $0 &) Z DV MIKFMUHGR IQXDMLQMKRLY | RP FOIP VRQS$ 0 &) VDAHVE FUGMRYR RM-UHMEY 7KH&RP SO
KD/ YOURXVIRP VR RIRQ) IQRYHP HOZ WS 0 &) ZKIFKP D LGFXGH L KREBQ) VHIRJRMVKER GOM LOMIAVIQSO0 &) L CANMY Dv/GDQHYIAHUI RUD SRWRIR R
GOQ/KHBE $0 &) DG UL SRIAQ 0P IQWDYHHYEHARS 0 &) $0 &) LVUHNXUHG\R P DQEIQHSOUDMERRW DG UFR.GY 7 KH DAV DG (CHOM/R \WMV9 ,( D/
R 6HBWP EHJ DQG-XCH DUHLQGFDAG RQWHBEGIWDVRIRZ V\NHFRQGHHE FRORIEDAS EDDIFHWKHV

$0 &) LVFRQICHIHEDO ,( BHDXAHIWIQMIOHTXW LMY HWP D EHLOW | LAHQAR P DQEQIWRQYIRQ) FRIDMDOHIXUAP HYVZ MRANIGAWREO LOGADDKSSR Y
IURP \WH&RP SO 7 KH VHRXUMY DARQ LV SUP DUO \HRXUG B EXARQ GOQV DG SUHARXY P HEY DG WH &RP S LY UHNXALHG \R FROMRA® KHEIHWH YDOH R AHMIQ
FRUDAMDOD0G P DNHIXUMUH FRQUBXAIRQYDVGHHAOY 7 KH&RP SIQ MKHSUP DY EHHLADY R \WMY9 ,( EHFDAVHWHERP SO KDVWHUIKVWR GHMP LGHWHWSHR ARTIDAMIC
LH DK XU @D/ RUSUHARXYP HBY  KD/WHUWIKWR BAHYH DQGKDYUBHAHYHS WHSURAHHEYIURP. \RHVHRXUMY DARQWEQLRNRY HI/RYIRQY) LOMBMAGRRP HIURP \KH
HRXUHG GODY \KEMPAR ARTDW DO HQWV DG KDV\WHREQI DMRQVR CEVRE RWHVKRX@$ 0 &) VIQMIMW SHOH DG RMHUFRWWVH FHHGLWIQMMWNGRP H - 6HHL RM

&DWK DQG & DK ( TXLYDBOW

7KH&RP S FRQICGHY DOKLIK® @IXLG LMY HONVZ LW RILGDOP DMUMIVR \WUHH P RQIYVRUGBW Z KHQ SXUKDHG \R EHFDK HTXLYDBN 7KH&RP SIQ AG R/
KDYHDQ FDK HIXLYDBQNDVR 6HBWP BHU DOG-XCH

$ @ DQFHI RU& UHAW RIH/

2Q-X0 WH&RP S} DFRSWMG$68 1R ) LODGADD, QAKP HOV&UHAW RMV7RSE 0 HDXUP HWR &UHAW RAHY/RQ) LOGADD, QAP HON

$6& Z KK LQWRGAH/D Q. FHEWHHYIQ) P HKRGRRI\ NQRZ QD/WHEXUWHON [ SHARMGEUBEW RV &(& PRID7KH&( &/ P RIDOESIH/WR | (DERADCDRHN

P HDXUHG DALP RMY HE FRIWLGFOQQ) CAFRXQIV UHFHYTE®! FROAIPADXHN DQG KHIS \R P DXUMY GO0 WFHYTEGY 8 QG-UWH &( & PREDZHIGQM DIz DR | RUFUHAY
GIH/EDHE RO XUMUHH SHRAMG GRKHY/Z KHD DFFRXQIV UHFH.YCE®! FRQMPADKMHVRUKHIS \R P DMUMY GOQ UHAHYCEG DUH FUHDAG UDAHDD Z KH GRAXHY DUHSURETE®!



7KH&RP SR VHVRHAWDG SRUMRQ UMN @P IWEDHG RQP DI HP HQWMGIP HOVR \WH PXWRP HUV FHA\R RIKLCHW DG U XD P RVRLY W FUHWDUDQIHP HOWV
7 KHHP LWLFXGHJI WRW SRMIRQ P LW RUFRXQM.SDMHY HQI D) HG LOVDBY DG SXUFKDHWDQLRANRYY Z W WHERP S 7KH - DOR LFOGH FROWLDOTP (W1 RUGHTTHIHQMVSHY
R VOB DG SXUAKDHWBQLRNRQAKDVARXQM DI P D HIDIHIQIURP WP HVRWP H

$6&  SRVIGYDSIRNIH SHAHOVRUDIHNMHXUGE FRIDMICY KHQUWED P HOWYH SHAMG\R EHSURYLGHG\KEWBQIDD \MURKIK \WH\OBIR \KHFRIDMDOQ\WH
HYHOAR \WHERURZ HVI LCDGRDOGL LEXOV |, QWHAH DUDQIHP HOV DUSRMG) HQWV P D HAWP DMWHH SHRMG FUGWRKAVE. FRP SDUQ) \WHI DUYDOHR \WHFREDMIODY/R
\WH EDDCRH\KHAAEDMR \KH DX CP RMY HG FRIEDLY , QVINDIRD/Z KHOWHI UYDOHR WH FRIDMLDOLY HNXOOWR RUJUDAUKDQWH CP RMY HS FRIWD SR HOMWY P D
GHMP LOHWDAKHHDHQRH SHAMG FUEWIRAHY 7 KH&RP SOQ. DSSTH/WHSIIRNFDCH SHAHWEDHG ROFRIMICP D.QMIGFHSURYIMRQVLQHAP DY DO DgFHI RUFBHEW
GRWHY| RUWNVHRXUHG GOQ UHFHYCEGY DAY 7 KH&RP SR KDY QRAKMRUFDED H SHIHIFHE FMEWRWH/ UHDMG\R IWGLAQ) TR DJGMGPHIWER RV SHAATQ | XUUH
GRWH/ QR DIBZ DFHKDYEHHQUHFR.GHG | RAKLY DAHARDW - HH SHAWHIBY DG EXMGHN SRR FROMXHLQDP DOGHUFROMMAMZ LW KMRUFDCCRMY

7KH &RP SOQ KDV QRAKIMRUFDD H SHIHFFHG FUHWERKAY UHDAG \R LW RKHU BFHYTEGY AW LFOGQ) L FXWRP HJWDGH BFHYDEGY 1L Z KRBAVIB! \WIGH
DODRY DG UL GHIRP EIRHY 06 DFRAQIO QR OWBZ DFFHKDYEHHQUHFR GHG| RAKHHDXHNEDWH/

3UHFARXVO HEYKHEE XQGHU) LODQAQ) $ UDQIHP HOW

7KH&RP SIQ HOMY/LQR DUDCYHP HONZ WK FHYBIQ PP HY XQEHUZ KIFK$ 0 DUN SXURKDHY SUHRRXV P HEY T URP WWH PXRP HY Z KLFK DUH\KEMPNR BEXURDHE
WHPXWHP HUDAKHVSRADOHR \WHSURGFNRQWH U-SXUFKDHEDM 7 KHSUHRRXV P HIBY SXUADHG XQGHMHH DU HP HOVFRQAMR UDUHDQGXQTXHLMP V DOG\KHIH RUHWH
&RP SOQ CFFRXQV | RUWHAH WDQLRNRQY DY SUHARXY P HIBY KHIB XQG-UI LQDGAQ) DUBQIHP HQN Z KLFK JHIHDM I LCDGAQ) LGFRP H UDKHUWER UAYHOH HWQHG | R SHARXY
P HEYLOYHORY \OBY , QUWHHU-SXUAKDHDUDQIHP HON \WH&RP S0 KRTB/G0 DOMNBIVRWHP HBY DG HL/ | LDGACQ) LGFRP HIRAHGAUDIROR \WHDIUHP HOW

7 KHHDUDQ HP HOVDHWSLFDD \MP L(TEGIE. HWHUSDW XSRY @D V GRIFH 8 SROWLP LQDIRQ WHPXMRP HIV W KVWR WHEXUADHDY WP O.QQ) SUHRRXVP HEOY
IRUHMG DG \WH UHDAG SUHFRLRXY P HBY DUH UHRDWI LHS DV LMY KHIE IRUNDBY $ VR 6HBWP BHU DG -XCH SWARXY P HBY KHIS XQG-UI LGDGAQY
DUDYHP HOM\RBBG P LARQOGG P LARQUAS-RALYHD

7 KH&RP S0 VSUHARXYP HBY KHIBXQEHUI LQDAGQ) DUDQIHP HOVDUHP DUNHG R P DNV

, QMR

7KH&RP SO0 VIQMHDRY  Z KIFK FROAWSUP DUO R EXARQ DG EXARQFRQY LV IFTXUHG DQG QAN UHFRGHG DAFRWIGWHOP DINHGWR | CLUP DINAAYDDH 7 KHIOU
P DOMHAYDOHR WH EXQIRQ DQG EXARQ FRQ/FRP SUMAV\EER FRP SRHQV. L SXEDWKHS P DINHAYDOHY DAMEXEEG VR \WH FRIAR \WHULZ. SUFARXVP HED OGG (L \WHSUP LXP
SOGDAFTXMURQR WHP HEDZ KLFK LY DAMEXEEGIVR \WHLGRUHP HABOYDOH R WH SURSENQIWILQMKHEIRRGYIRP 7 KHP DA DOH DMIEXBEGIVRBD R\KFK SUP P LV
DA GAMP LCEBIE. UH HHIFHWR P XSGR/

7KH&RP S0 IV IOMDRY  H A-BWRURHMEIQ BZ HUR FRIMRUGHABHDT) CEB! YOOH EDLY SIRSAENV DV AVAXWHE EHBZ  DUH\KEVHTXHR® UHFRLGHG DAKHUI DUP DA
YOO/ WDAY P OUNHG VR P DNV 7 KHE® AOQIHYIQWH I DUP DHAYDOHR  RXULQHQRY DHR VAR GO ADQJIHYLQWHI UP DNHAYDOHR  KHEILQ) GHUYDIYH/ KDY
DUH \BNHD Z LW UASHAWR RAULQHRRY  SRUMRYY ERK WH FKDQIH LQ \WH 1 DUP DNHAYDOH R \WH LOMHORY  DOG \WH FKOQIH LQ \WH | UP DIHAYDOH R \KHAH GHUYDAYH
LOXKP HONDUHUHFR GHGLOFRWR \VDBVLQWHFRQGHHG FRORIEDME WP HQVR LGFRP H

© KGIWHSUP P ARP SRHWR RAUBXARQ FRQVLGFOGHG LQLOYHIRY VP DUNHG VR P DNANVRXURRP P HP RIDYHFROQLOYHORY  LFOQQ) IWSUP XP FRP SRHON
LV KHT DAKH GZ HUR FRIWRUGHAB-DT] CEG1 YOOH EHFDAHWH YDOHR FRP P HP RIDAYH FRQY/LVIQ OHFHG P RHE XSSO DG GHP DG GHMIP LDV \KDR ROWH XQEHOLQ)
\SRBUFHR \WHSUHALRXYP HECARQMR \KHFRP P HP RIDAYHFRQY 8 QINHRXUEXA@RQFRQY \WWHYDDHR FRP P HP RIDAYHFRIQVLY GRAEMAMR\H\CP HOYHOR YR D/
EXARQ FRQYBHFDXAH RXUFRP P HP RUIDRYH FRQVWSLFDED FOWY  D\XEWEQIDID KLIKHUSWP XP - RYHUWH\SRAP HBOSUFH \WWDQ EXARQ FRQY 1 HAWHKHFRP P HP RIDIYHFRQ
LOMHORY QRAKHSUP P FRP SRHR RULQVHIRY WVKHIIHG 6HHL RiM



/ HDHG5 LIKWR 8 \HS WHV

: HEDHZ DHKRAHVEIFH R LFHI CAOMNY DUGHMSP HQA2 XURSHD) GDWH/Z W WP VBRI HWDOE HYH P ROV DUH UFR GHG DAKHKP R \KH SUMVHOWDOHR
WHGDHVIL H3P LQP XP D P HOVD/RSHIDIY GDHUIKAR XVHDMN 528 DRV LOWH&RP SIQ IV FRIGHHS FRORIEDMS EDDCFHWKHAN / HDHWLP V IGFOXGH 0T
SHIRG/ FRHIMGE\ UHZHZ DODG WLP LODIRQ ROWRQY Z KHIHWH &RP SDQ LV UDRIE® AHYBQR H HIAVH WH UHIHZ DORSWRQY RUGRAIR H HIRVH WH WP LDIRQ ROIRYY 2 XU
GDHDIHP HWER RAFRQEIQDD \WIQ! LFDQABMGDOYDOH I XDUIQMA/ RUP DMIDOUAXMALYH FRYHIQN 2 XUI LQDFHGDH/DUHDRKHWSHR 52 8 DAHAVEXWIHFOW LHG
LOWH&RP ST IV FROGHOVHG FRORICDMS EDDCRH\KHAV DY/ DFRP SRHWR - SURSHW SOIQAVDCG HIXSP HWDAKH SUAHQAYDOHR \KHGDHSD P HV ) LOGRHGDAYZ HHGRA
P DMICOGUQ) D) SHIRGSUAHOAMG

7KH52 8 DWHAZP RQVIGFOGHDY  LQWWDOGUHRWARV LCRXUHE DG GDHSD: P HOVP BEHDARUEH RIHWHFRP P HFHP HFONDM DG DHUWHGAGE. GDHLCRHQWHY : H
XVHRXULCRUHP HQECERURZ 1CJ UDM DY/ \KH GMVARXQAIDM \R GAMIP LCH\WWH SUIRHAYDOHR  \WHEDVHSD P HQVIRUGDHY DV RAUGDHY R (RAKDYHUHDAO® GAMP L(CE®H LP STARW
QVRQADM/ 2 XULGRIHP HQEDERURZ 1Q) DM LV WH DM R LQMAHMKDAZ H Z RX@ LCRXUWR ERIZ. RQ D FRMWIDT HG EDMY RYHUD P LOUWWP DG P RXQAIQ D P Low
HREFP IF HMURP HW

2 SHDIY GDHFRWWY WHRIQ] H5 RQD VLI KWICHEDY RYHAMHEGDHWLP 7 KHG-BUHAIEGIAHR 52 8 DAHVLVAP WGE \WHH SHRMGGDHWP  XQBWWHHLYD
D HUR MW@ RUSXUFKDH RSWRQUHDRIE® FHIMOR H HAVH 6HH1 RM

) RUDGDHP RGI LFDARQ BDQHYBOONRQLY SHIRP HSWR GAMIP LCHLL IWKRX@ EHWHIMS DY H\WHUDMHSDUIDM GDHRUD RKOQHIQ\WWHOFFRXQMY R DQH MM GDH $Q
P RQVHDMS\R DP R LHE GDVHDUHUH GRMG DY/DQRSHDIY GDH52 8 DAVHNRIUHDMS RSHD GDHOCHOA LQRXUFRQGHQHE FRQRIEDMS EDDRHWKHW

3RSHIV 3@QNDQG( TXLSP HOW

3URSHW STIQNVOQG HIXLSP HOALY WBIMG DAFRVAGWY CFRXP XOWMG G-SUHADIRD DQG [P RWYDIRQ * HBUHADIRY DG [P RWY DARD DuH FOBX@AS XMQ) D VAELJKWICH
P HRRGEDHERQWHHARP DG XVH XODYH/R \KHUHIDMG DAHN WDQILQ) |URP \KUHH\ HOARNEHQIV | LYH\ HOY * - HSUHRLDARQ DG TP RWY DIRQFRP P HIFHZ KHOWHUHIDMS DAHN
DUH SORHG LOR VHYEH |, QMEDOXVH \R \& DUH GHYHERSP HOAFRWN DU FESABT HG GAUQ) WH CESTFDNRQ GHYHERSP HOAMEIH , QMCDOXVH VRIE DUH FRIV LGRXUHG GAUQ) WH
SUHIP LD SURWANKBIH CUHH SHOHS DYLGRXUMG / DG LY UHFRUGHS DAKIMRUFDOFRWADG LY GRAG-SUHADAG 5 HSDUDQG P DQMIDGRH FRWVDUHH SHOHS DVIGRXUWG : HKDH
RP DMUSDOCHS P DQMDGFH DALMY UHIDAG\R RAUSDIQADAMHVDARADMS Z LW RXUP LQIMY RSHIDIRY/

7KH&RP SO UHYLHZ V\KH FOWY LQ) YOOH R WHAH DAVHV | RULP SDILP HAZ KHIHYHUHYHW DQG FLLURXP WBGHH LOEFDM WDAKH FOUY Q) YDOHR WH DXHAP D GRAEH
UFRYHIE®! , QHYCODIY | RULP SOLP HOMKH FDN LY YDOHR HIFK DRHARUIURXS R DIV LY FRP SDUHG R WH XQRVFRXQMS HIP DG | XU FDK | BZ VH SHARG R UAXO
IURP LW X\H DG HYHOMOOGMSRMRY $ QLP SOILP HOABW LY UHFRIQ] HG | RUWH QLI HIHIFH Z KHQ WH FDLY LY YOOH H FHHB/ WH GMVARXQIMG HAWP DG | XWXUH FDK |GZ V 7KH
IDARYFRMGHIGE WHERP SIQ LQSHIRIP QI LY DAHRP HIAGFOGH FXUMHOADE SURWRMG RSHIDICY UAXOV WHIG/ DQG SIRSHRAN \WH P DQQHULQ Z KLFK \WHH DIV DU
XVHG DOGWHH I HWR REVRBVAHIH G-P DQG DG FRP SHIMNRQ DvZ HIDYRKM-UHRRP LE | CRRLY

) LOW QVHG, QEQILEGIS WHV

) LM QYHG LOBQILED! DAHV FROMMASUP DIO R FXWRP HJ BHIMRQKLSY QRO FRP SHM DIUHP HQV DQG HP ST P HOQAMFRQMFW ([ LMY PXWRP HU UHIMRQKLSV
LQUBCY LEBI DWHA DUH P RMY H5 LQ DP DQGHUUH BRI WH SDNQLOZ KIFK WHHRGRP LE EHHIWR \WH DWHIV DUHFRQAP HG $ @RKHULQBIILE® DAHV\KEMRAR [P RMY DARQ
DUH CP RMY HG XMQ) \WH VIRELIKWACH P HARG RYHUWHU XVH XO@YH/ Z KK DUH HAWP DMG \R EH RH\ HOUMR LMD\ HOLY © H UYHZ. RXUILQW @YHS LQIIQILEG! DAHV | RU
LP SOAUP HAKQEHUWH P HSRIR GHVAUEHE CERYH I RUSURSHYY . SOIQVDQG HIXLSP HIMBDAY Z KHIHYHURYHQIV RUFKDQJ HY LQ FLURXP WBGRHY LG FDM \WDARH FOLWY LQJ TP RXQY
PD QRAEHUFRYHIE®

* RREZ L@DQG, QGH LW QYHS , QEQILE®IS \WHNV

* RREZ L@V BFREHE Z KHD WH SXUKDH SUFH SOG | RUDQ DFTXMMRQ H FHHB/ \KH HAP DG | IUYDOH R \WH GHAIGHQIYLHG \BQI LE®! DQG LQUQILEG! DAVHN CDFTXUHG
* RREZ LODQG RKHJLQEH QWM QYHG LQEQILEGY \KFK D/ WIGH (TP HY DQG WGP DN DUH CRANKEMPAMIR CP RMY DIRY  EXWOUH HYDODAG | RULP SOUP HOADAGDIADROD
+ RZHHU IR SXUBRWY JRRE L@IFTXUHGLOFRQGHANRQ Z 1\ DV} CEGIDAHATFTXMNRQLY I HHIDD GHEOANED!

7KH&RP SI) HYDODM/ W JRRE LED)GE RMHULQEH LW @YHG LQBQILEBY | RULP STILP HQAQ \KH | R TXOIMUR WH 1 VADD\ HOU RUP R I UTXHO® Ll LQBFDRY R
SRMNIOP SOWP QM IMVIQIFFREDFHZ WS 68 * RREZ LIV UYL H31RULP SOLP HWDAD BRI XQWBIYHDZ KLFK | RIWHERP SI) FRUMSRIB/\R WHE&RP SIQ
RSHIDAY \FIP HQV



( YDODWRQR JRREZ L@ RULP STILP HQW

7KH&RP SIQ KDV WH RONRQ\R | LLWTXOIMYHD DAHW Z KHKHUUHBYDQARYHON DQG ALLXP WECFHY P DNH IMP RIH GNHD WDQ GRAKDAIKH | IUYDOH R WH UHBRUNY)
XQW JRREZ LOLY GW \KDQ IW FOUY Q) YOOH $ TXDMBIRYH DAHWP HQAIGFOGHY DID] QI FXUHAHRQRP L LQAFDRLY DRRADMG Z W D STMFXOL B-ERWY XQUWWKEK DY
KOQHY IQ HFRERP [F P DUNHADGS LQBAMN  FRQGURYY EXMCHA VADAD\  FRWCRRY DQG | LQDGRDOSHIRP DFH [P RY RKHY \R GHALP LGH LI WHH Z RX@ BH D VI QI LFDQY
G-RICH\R WH IDUYDOH R D SDMPX@U BRI XQW, | \KH TXDDBIAYH DAAXP HQAQBFDRY ML GRAP RUH ONHD \WWDQ CRAKDAIRREZ L@V [P SOUHG QR | XUKHUMANY) LV
BTXLHG

,| EDHG RQ\KLY TXDDMARYH DWHWP HOAMP D) HP HQVWRGFOGH/ WD RRE LAV P RHONHD \WDQ QRWR EHLP SDUHG RUHBRWQRAR SHIRP \WH TXODMBRYH DAARP HQV
\KHD I UHNXUUHG \R SHURUP - D TXCQIVBIRYH DO MY \R GAMP LCHWH IDUYDOHR \WH EXMCHW DG FRP SOUH \WH FDBXOWNG | DUYDOH R WH USRI XQWZ MY LW FDU LQ)
P RQVIFXAQ JIRRZ L@, | WURXIK KLY TXCQIRARYH DDOMY WH &RP SR GHMP LCHY \WWHIDUYDDHR D USRI XQWH AHHGBV LW ADW Q) P RQMKHIRRZ LR WH
UHBRIY XQWYFRMGHIHGQRAWR EHLP SOLHG |, | WH&RP SDQ FRFOGH/\KDAKH I UYDOHR \WH USRI XQWA/GIW\KDBQ WHIW Q) YDOH DIRRE L@IP SO HONRWZ L@
EHUHRIQ] HG 1 RUWHDP RXQAR Z KIFK WHFDW LQJ P RXQM FHBV\WHUHBRWY XQW/IDUYDOH 6HH1 RM

( YDODMRQR LOCH LQI\M OVHGLQUBIQILEGIDXHNI RULP SDILP HOW

7TKH&RP SO HYCODMY LW LQGH LQW QYHS LQIEQJILEGI DAHV LH WDGH QP HY DG WGP DV | RULP SOUP HYW, Q DAY LW LQGEH LQWM @YHG LI LE®! DXHV | RU
LP SOUP HOMKH &RP SO0 KDV WH ROWRQ\\R [ LWASHURUP D TXDIMBYH DAFAP HQMR GHAMIP LGH Z KHAHUHYHQNV RUFLUPXP BGFHY H LWXKDAGDG \R D GHMIP LDIRQ \WDAMY
XQINHD \KDAKH | LU YODOH R \WH LQGH LQM @YHG LQIBCILEG! DAHALY GW \KDQ LW FOUWY LQ) TP RXQWV, | \KH &RP SDQ - GHAMUP LGH/ KDALY XQINHD \KDAWH IDUYDOH R 0Q
LGEH LQAM QYHS LI LEB DAY GV \WDQ LW FDUY Q) CP RQMKHERP SDQ LVRAMTIXUMGWR SHIRP [0 DEAMRIOMAVIQ DAAKQ) \WHDIHWRULP SDLP HQA RZ HYHU LI
WHERP S0 FRIFOGRNHZ VH RUHBRWV QRAR SHIRP \WH TXDDBAYH DAHAP HOMKHD WY WHNXUHG\R SHURIP D TXOQMBAYH DEDOMY VR GHAP LCH L \WHIDUYDDHR DD
LQEH LQAM @YHS LOUBCI LEB DAHNY G WDQ WD () YDOH |, | WURKIK \KLY TXCQIBAYH DCDOMV\WH&RP SDQ. GHMIP LGH/\KH I DUYDOHR DQLQEH LOW QYHG LQBQILEGI DAHA
H FHHB/IWFDUY Q) TP RXQAMKHLQEH LM QYHG LB LEB DAHNY FRMGHHG GRAR EHLP SOUHG || WHERP SO FRIFOGHVWDAKHI DUYDOHR  DOLQEH QWM QYHG LQBQILE®]
DXHALY G/ \WOQ LW FDLY LY YOOH 0QLP SOLP HOARW Z LOEH UFRIQ] HG | RUWH TP RXQAB. Z KLFK \WH FOUY Q) TP RXQAH] FHHBY/ WH LQEH LW @YHS LQIBCILED! DAHAY | DU
YDOH

7 KHP HKRO/ XVHG VR HAP DAMWKH | CLUYDOH P HDAXUP HOVR \WH &RP SO IV BRI XQW DG LQGH LM @YHG LI LEB! DWHIV LAFOGH WRVH EDHG RQWHLGFRP H
DSSIRTFK LFOGQ) WH GVFRXQAG FDK |BZ DQG WHIH 1URP UR DOV P HKRGY DOG \WRH EDHG RO \WH P DNHACBSURIFK. SUP CU® \WH JXLGHICH WIQTRNRQ DQG JXLGHICH
SEIFFRP SIQ PHNRGY  6HH1 RM

| RY 7THP , QiR HOW

, QUH HQW 1Q SUYDAMD KHIB HM DUH CFFRXQAG | RUXMQ \WH HIXUW P HARG Z KHD WH &RP SDQ KDV LI QULFDQALQ OHIFH EXVMCRAFRQURORYHUWKH LQYHURH
6LIQU LFDQNQ OHIFHLY JHHDI GHP HEWRH WL WHERP ST VRZ GHIKLS LOMMNOWHYRIGY WRANR \WHIQMMWHIDQH/EREHD 06 COKRXIK RKHUICRRY
DHFRMGHMGLQGMP LQQ) Z KHMHKHHTXW P HKRG R CFFRXQIY) LV CBSURSUDAM 8 QEHKHHDAWNY P HNRG \WHFDUY LG YDOHVR WHHLQHXR HOWVDUHDEWMAG AR UH BRA
RXUSURSRIMRDM KD R \WH LOYRUARHY GHAIGRRP HRUBW [ XQUHID) H5 JOQ RUGAW UG 1URP \WHWIQMINRQ R | RIIQ GHIRP LCDAG | LDGADOWEAP HON QR 8 6
CRILY DG AYIGHG/ UFHYHG : HXVH \KH PXP XOWYH HLWIQIV DSSURTRK | RUFDWIN 1Q) GYIGHE/ BRHYHS LQWH AP HOVR FDK 1GZ V' 8 QEHUWH PXP XOMYH HIQQIV
DSSURTFK Z H FRP SDUH WH GMUBXMRQY UHRHYHS R PXP XTMYH HIXAW P HARG HIQQIV MGH LGRFBIRD $Q  GMIBXMRYY BFHYHS XS \R WH [P RXQAR  FXP XTYH HIXW
HLQQIV DUH FRQUGHG D UMD RQ LQYHAR HOADQG FIDMILHG 1Q RSHDY CRNMEY $Q H AW GWIEXWNRYY DUH FRMGHHG D WIMQ R FOBABDDRG FIWI LHS 1Q LQHXY
CRRYANAY 7 KHEDUY G HHIPHERE HHOWHFDUW Q) YOO DG RAUSURSRURDMVKTUHR WHHTXW P HRRGLOYHWR HIW/ERRN YDOHLYSUP DUO WHDMGWR FRMGHDIRQSOGLO
H FHWVR WHWNESHG XS EDIVR DAHVDQGITELONVROWHE@MR SXUKDH

, QAR HQVLQ SUYDMD KHTB HQIMY | RUZ KLFK \WH&RP SO KDV QB RUGR LG OHZFH RYHUKH LOYHWXAH DUH LQWITD UHFRBHE DAFRWAS4-FDAVH WH LM HOV GR GRA
KDYHD U-DA® GHAMP LEEB! | DUYDOH \WH&RP SIQ KD/ HBRAG VR P HDVKUH KH LOYHWR HOV DAFRIAP LOXVLP SOLP HON UL DD Z W FKDQIHY BFRIQ] HG LQ HAKGFRP H |, | \KH
&RP S LGHQIVIHY REVHYTE®! SWFH KD HYLQREH® \WIQULRNRY/ | RUDQLGHMFDORUD MP LOULQYHXR HOMKHE&RP SO0 WLQYHAR HAZ L@EHP HDXUHG DVOUYDOHDYR \KH
CDMWHREVHYCEGIWDQLPMRQ RAPXLY

: HHYDODMRXUGRQ WP LMY HONI RULP SILP HQAWXDWM® RUZ KHZHYHUHYHQV RURKDQI HYLQ FALURXP WBGRHY LQEFDMWDAD GHFOCHLQ\KHI DUYDOHR \MHHDRHN

L GHAP LQHG \R EH RMHUWDQ WP SR $ GAURDD \WH&ERP S SHIRP VDD RYRQ) HYDDDMRY R \WH LOYHXR HW Z LW Z KUEK \WH &RP S KDY YOULE®! LOMBMV R
GHAMP LCHLL DD R \KHVAH HQIMEY DUHO |, ( VARDADUH UATXLUHG R EHFRQRICDMG 1 RHR \WH&RP SIQ VAR WP LQYHAR HOVZ HIHO , ( VD/R 6HBMP BHJ DQG-XCH



2 WHY/ RY 7THP $WHV

2Q-XH WHERP SIQ DFTXWGOQDCAMRID LOMWNQBIOHS* RBYX®,F 6HHLRM  $ ORIGFOGHG QWY DFTXMWRDZ Dv DQROWRY Z KIFK LV
H HAME®I EHEHD' HHP BHU DQG 6HBWP BHU R SXUKDH DQ DEAWRID R WHRAMEDAQ) HXAW R 6lOHJ* RG 9@ ,F \R EUQ) \WH &RP S0 V
RZ QHIKLS LOMIKXS \R $VR 6-BP EHU DQG-XCH WHIDUYDDHR WHRSIRQZDVY  PIARQDG P LARQ UASHRMHD

$ FRXP XOWMG 2 WHU& RP SUIHKHMYH, QFRP H

) RUWH &RP SDQ VI RUHIQ EDVHS HIXW P HARG LQYHAR HWV \KH SURSRMR DM KD R \WH LOYHIAHY LGFRP H LY WIQUDAMG LQR 8 6 GRILY DAWH DYHIDIHH FKDQIH
UDM | RUVKH SHUIRG DG WH LOYHWY HOAY WIQUDAG XMCQ) WHH FKOQHWDMDYR WHHIG R \WH USRI SHIRG ) RMJQPXUHER \WDQUMNRQ I 0IQ/ DG GKHY DARADMS Z W
\KLY CRAYIW DUHGH HUHG DG LGFOGHG DVDFRP SRHR TFRXP XOWMG RKHUFRP SURKHUYHLGFRP HLOWKHDFFRP SDQ LQ) FROGHOVHG FRQRICDMG EDDGFH\KHHV

7TUDWXU 6\WN

7TKH&RP S SHIRGAAID SXUKDHY IW RZ Q FRP P RQ WRFN \WDALY WBGHG RQ SXETF P DNHV DV SDWR  DYRXHHG WRFN UHBXURKDH SIRIUP V7 KH WHSXURKDHG
FRP P RQWARRN LV FDWL LHG DV WHDAY - WRFAN RQ\WH FRQRIGEDAMG EDDIFH VKHHV DG KHTB DAFRWA7 KH G UHRWARWV LGPXUHG R CFTXLUH DX WUREN DUH WHDWG ONH WREN LWH
FRWVDG OGG-CW WHFRWR WHWHDWXY WRAN Z KIFK LQFOGHY CSSTHE®! | HYDGWM HY 7 KHHKDYHEHHQ QR UHWXOHVR WHOWKWY . RN

1 ROFRARTLY , QMK

7KH&RP S IV FROGHHG FRORIEDAG | LCDQRLOOWEAP HOW LFOGH HM¥Y 1Q Z KLFK WH &RP SO KDY D FRQARAY | LQOGADOLQM AN RIFRQURTGY LOMAL/ \KH
SRMRQ R HDXAW QHADRHV 1Q DD HQMY 1Q Z KIFK \WH &RP ST KDV D FROARTXY | LQDGADDIQMMKMKDALY RADMIEXEE®! GUHA® RULQAUA® W \KH&RP SI) 6XFK
RFRRTY LQMIAMY BERIMG RQ WH FROG-QHG FRQRICDMS EDDGFH \KHAN Z WMQ HIXW \FSODMD [URP \KH &RP SDQ TV HIXW 2 Q WH FROGHQHG FRORIGDMG
DM HOV R LGFRP H UYHGHY H SHOWHY DQG QHAGRRP H RUGRW | URP \KH BW\KDQ Z KR RZ GHG\KEMGDY DU U-ERIMG DAKHUFRQRICDMS CP RXQWV LGFOQQ) ERK \KH
P RXQN DAMEXEED! \R \WH &RP SO0 DG WH QRIFRQURTGY LMY, GFRP H RUGRAW LV DERFDMG \R \WH (RIFRURALY  LQMIMEDHS RQ LW Z HIKWMG DYHIDIH RZ GHIKLS
SHAQIIH | RUWKH CBSIFEG! SHIRG 7 KH FRQG-QHG FRORIEM WBMP HOV R HDAW LGFOGH EHILQQQ) EDDGRY CRW | RUWH SHIRG 006G HIAQ) EDDGRHY | RUHIK
FRP SROHOWR VIRANKREB-ITHDY. RIFRQURTIY LOAMMNIQG\RECHTW

5 HYHQXHS5 HRIQUWRQ
SHMBP HQW DS FFRXQIY

GXEMBQND DOR \WH&RP SDQ VOBV R SUHARXV P HEY DH FRQGAMS XMQ) \DBY FRQALPW \KDAP HAAKH GH LQWRQ R GHULYDAYH LOWNKP HQW LQ CAFREAH Z W
' HIYDIYHY DQG+ HAJLQ) 7RIF R WH$6& $6& 7 KHFRQMPWXQAHOLQI $ 0 DINIVARP P LMY HQAR GHIDYHUSUHARXV P HBY LV IH HIHG\WR DVD3 | L HG SUFHIRZ DG
FRP P RAW FRQARW BHFIDXVHWH SUFHR WHFRP P RAW LV HE DAKH WP H\WWHRGHULY SORHG 5 HYHXH LY UHFRIQ] HG RQWHVHNBP HONDM Z KIFK LY GH LCHS DV WHAEDMRQ
ZKIFK L \KHTXDQMWV SURH DQG\VSHALLF WP VEHQ) SXIRKDHG KDYHEHHQ BWBEQWKHS 1L P HBY KDYH BHHQ GHIDYHHG R \WWH EXWRP HU DG UL SD P HQWDY BHHQ UHAHYHG RU
WVARYHFGE \KHPXWRP H IV HWBEQWKHE FUHAWIP W2 W WH&RP S0

$ @GHLYDRYH LOXWKP HQWDUHP DNHG R P DINANGAUQ) \WH LOMYDOEHE HHQ \WH RGHUGDM DG \WHVANBP HONDM Z W \KH FKDQIHY/LQ WH | DUYDOH DI HG\R FRWR
\OBY 7 KH&RP SDQ WVKHGEILQY VDA \R P MY DAMWWH P DINAAIMN DAVRADNMG Z LW IWNDBY FRP P WY HOV LY GAVRIBHG HSDUIDMY BHBZ. XQGHMWHFDBWRQ? + HALQ) $ ARV

\SHR 2  GHVYWDADH3K\MAD® ' HDYHHS

7KH&RP S0 1V FROUEFW \R \HIDSUHARXY P HBY VR FXHP HY DUH X\WXODD \VHMBG Z 1\ \KH S MFDOGHIYHY R P HBY \R WH PXORP HJ DEKRXIK GHAVHNBP HOWVLH
\HIVBP HQADADQ CP RXQAHDXCOWR WH QL HHIHIH ERE HHD \WH FROAEPAYDOH DQG \WH P DNAASUFH R \WH P HEORQ\WH\HINBP HOAGDM LV SHIP WG %HBZ LVD\KP POV R \KH
&RP S0 VP DNRUR GHWSHYDQGWHNH. | CRRWKDABHMP LCHZ KHOVHINBP HONRFFXY DG Z KHQUAYHOHLY BFRIQ] HG 1 RUHDRK WSH

s 7WDAWRQDOSK\ MFDORGHY/2 7 KH TXBQMY \VSHALLF SURGKFW DG SUFH DH GAMIP LOHS RQ WH RGHI@M 3D P HQARUNK T LRHQARWHEWLY YHULLHG SURUR
GHYHY R WHP HBEYRQ\WH\HMBP HONDM

t SROLIQP HMRGHY?  7KH&RP SIQ GHIYHY \KH AP V BTXHAMG B \KH PP HUSURUR FIBEDKLQ) DIILP RE-UZ W D SUFH 6HMBP HOARFFXY DG
UYHQHLY BFRIQ] HG RIFHWHPXRP HUFRQ LUP VIWRLGHU TXOQMV \SHAL LF SURGFWORGSUFH DQGUHP LWI X@BD, P HWVRWH\OB



b SIRMRIDOREHY?2 7 KHTXOQIWY DQGWSHR P HUOLY HXBEQWKHS DAKH REHIGDM  EXVWKH SUFH LY QRAVHA7 KH PXMRP HJFRP P IW\R SXUKDUQ) \WH P HEY
Z MIQ DVEHAILHG WP HSHIRG XD Z WLQ RCGH\ HDU DAKH \WHD PXUHOAP DINAABUFH 7 KH&RP S GHIDYHY \WH P HEOWR WH PXWRP HUD\MUUHHYIQ) \KH
PP HYV G-BRUIWZ KIFK LV WSIHID EDHGRQ R \WH SO PAUHYMSRASURH 7 KH XQBURHS P HEDLY BRI D P DJLQ ADOL WH G-5RIW DY
BHBZ R \KHYDOHR \WHXCBURHSGP HED 7 KH SXUKDVH SUFH LY RABEQWKHS 06 WHYHXH LY BRI Q) HG DAKHWP HWH PXMAP HUQRIVLHV\WH&RP SDQ \WDA
WEMUR/ R SXUAKDHWKHP HID

s 0 DUIQRGHY? 7 KHTXDQMWV \SHAL LF SUIRGRNMDGE SUFHDHGAMP LCHE DAKHREHIADM KRZ HYHU \WHPXWRP HULY DERZ H5\R | LCDOAH \WHWBQCRNRQ\KURXIK
\WH&RP SQ DIGW GHHUGHIYHY B FRP P WY\ UHP D SDIOSD P HQVESSUR P DMD R \KHWBORG-USUFH W \WH UHP WBCAH R \WH SDADC
SD P HQVWH PXMRP HUGANV LQ \WH SXUKDVH SUFH |RUD\SHRILHG WP H SHIRG XD XS \R\ZR\ HAY/ IURP WHRG-U@M 5 HYHXH RQ P DUIQ RGHY LV
UHRIQ] H5Z KHQWHRGHILY SOGLOI X@BRG GHDYHHE R \KH PXRP HJ

s YRURZHS SUHARXV P HBY REGHY | RJXQDTRDMS SRIMRY 2 &XWRP HY PD - SXUFKDH XM P HEDSRMWRYY 1Q \WH &RP SOQ V IQYHORY  ZKIFK
LFOG SUHARXV P HY KHG | RU&\ BHO HBY PXWRP HY 7 KH TX0QIMY DQIGWSHR' P HEDLY HABEQWKHS DAKH RGHU@M  EXVWKH VEHALLF SURGERNLY CQRA HA
GHMP LCHS 5 HYHXH LY QRAHRI Q] HG XQIMOWKWH PXRP HIVHBRW WH \GHALLF SUHARXV P HEDSUIRGENWWZ DKHY W SXUKDH |XA@SD P HQAY BHRHYHS DG \WH
SRGANY GHYHHGWR WHPMRP HJ

, QIHGH.ID XQAKISSHS REHY | RUZ KIFK DFXWHP HUDGYDRH KDV EHQUFHYHG B, WH&RP ST DUH RO LHG DV DDV I URP XM HY 2 LEHY WDNKDHEHQ SOIG
| RUDQG\KISSHG EXWIRW HAGHDYHHG VR KH PXWRP HUDUH FOWL LHG DV GH HUHG UYHXH 9GRK PXMRP HUDGYDGRHY DQG GH HUHG BYHOH DUHWKRZ Q LQ\WWHDIJUHIDM DVGHHIG
UHYHOXH DQG RMHUDGY DRV LQWHFRQGHHG FRORICDAG | LQDGACOWIAP HOV 6HH1 RM

+ HEILQU $ ARV

7KHYDOHR RXULQYHIRY DQGRXUSXUAKDHDQG\OIBIFRP P WY HOVDUH OONHG VR WHSUAYDIAGY SUFHR WHXQEH®LQ) SUHRRXVP HEOFRP P RAW 7KH&RP SIQ VHHWY
R P LQP [] HWHHIHAAWR SUFHRKDQIHVR WHXQEHDLQ) FRP P RAW DOG HOMY QR LOHORY KHEJLQ) WDQUORAIRQY SUGFLSDED X\ Q) P HBYFRP P RAW | RZ UG FROMFW
Z W FUEW RY | LCDGRLDOLOWANRQY RUIXAMUAY FRQUIFV WDEHS RQ QDRI XM H FKDQIHY 7KH&RP SDQ KHIIHVE, HIFK FRP P RAW WSH JRG MOHJ SDMP 06
SOMEAXP  $ @R RXUFRP P RAW GHYDRYHFRQAIFW DUHXQEHUP DIRUGHMEY DWEG) HP HON DG LFOGHERK DAHAGG CCELOM SRR/

&RP P RAW | RZ DU DOG | XM FROAFW HOAMMG LOR | RUKHGILQ) SXUSRVAY DUH WHFRUGHS DAYOLU YDOH RO WWH WDGH GDM DQG DUH P DINHG R P DNHAHDFK SHIRG 7KH
QI HHGPH EHE HHQ WH RUL LGDOFRQAIPAYDOHY DG WH P CUNHAYDOHYR \MHVH FRQALFV DUH UH GRMS DY GHLYDAYH DAVHV RUGHIYDAYH QCELOUMAY LOKH FROGHOHG FRORIEDMS
EDDIGRH \KHV DADUYDOH Z W \KH FRUMERAQ) XQUHDT H3 JO.QV RUBMAY LGFOGHE DV D FRP SRHAR FRWAR \OBY :  KHQ WHH FROAEFW DUH GHAVHINBG WH XQUHDT HG
JOIQV DOG GRWHY DUH UHYHYHS DG WH WD HG I 0OV DG GAMAY| RUI R DG FRQMIFW DUH UHFRLGHG LQ UHYHOXH DG FRIR. \DBY DQGWH QRO H5 J QY DQG GRWHVT RUI XM
DHUFR.G-GLOFRIR \DBY

7KH&RP SIQ HOMY/LQR | RZ DU DG | XM/ FROMPMRBD | RIWHSXSRHR KHEILQ) RUIQMHIRY KRTIQ) UMN DG RXUACELMN RQ SUFHSIRMURQSIRILP V DG
CRVRU\GHRXDAYHP DINHABXERHY 7 KH&RP SO0 VI 010/ DG QWY RQ GHUYDRYHLOMKP HIVDUH\XEWEQIDI RIVANE \WHFKOQ HYLQWWHI UP DNAAVYDDHR WHXQEHOLQ
SUHFARXVP HEYLQMHDRY  Z KIFK LV DOR UHFRGHGLOFRWR \DBYLOWHFRQG-QHE ARQRICDAGWEM HOVR [GFRPH 6HHL RM

2 \WHJERXUAHVR 5 BHXH

7KHERP SI) UHFRIQ] HY W RIIH GILMNY CFHQUQ)  DQG RMHUVHIYFHY BYHOMV IQ DFFREDGFAHZ N $ 68 5HYHDXH IURP &RQIDAN Z LW &XWRP HY Z KLEK
| RTRZ VI LYH EDUE VAR GHMP LCHZ KHKMHUBYHOHFDQEHUHRIQ] HG L LGH \WHFRQAIRAZ LW DPXARP HU L LG WH SHIRUP DgRH REQI DARQVLOWH FRQALRW LLL
GHAMP LGHWHWDQLANRQ SUFH LY DEBFDM WH WBQULRNRQ SUFH R \WH SHURUP DRH REQI DIRQY LQ WWH FRQMPAVDG Y WHFARIQ) HUAYHOM Z KHD RUDY \iKH HQMY \D LHY D
SHIRP DFHREQIDARD

7KH&RP ST UFRIQ] H/UYHOMHZ KHD RUDY WD LHY/IWREQIDARQE, DO HUQ) FROARCR WHJRRG RUVHAYLEHWR \KH PXARP HU 7 KLVLY HWH DI LHG RYHWP H
RUDADSRQAQWP H $ SHIRUIP DOPHREQI DR LV ADM LHG RYHMP HUL RHR \WHIRTZ 1Q) FUMUDDHP HA L WWHPXWRP HMP XGBGHRA® WHAHYHYDQG FRQMP HARHEHH LW
D/\WH&RP SIQ SHURPV L WHERP SIQ V SHIRUP DRH FUHDAY RUHJKDGRHY DR DAHAKDAKH PXWRP HUFRQARY D/ \KH DRVHAL FUHDAG RUHKDRG RU L WH&ERP SIQ V
SHURLP DQFHGRAY QRAFUHDM DQ DAHAZ 1\K DQ DOMEDAYHXVHR WHERP SI). DOGWHE&RP SIQ - KDVDQHI RIAHEB WKWRUSD P HMWR SHIRIP DFHFRP SBIMG\R DM © KHD
RHR WRHLYP HADSHIRIP DIFHREQ DARQ VDM LHE DADSRQAQ WP H

7KH&RP S WHFRIQ] HY R H UHYHOKH Dy AWH PXP HUMP XGEGHRA® UHRHYHY DG FRQAKP HARHWRIDIHVHYIFHY HI 11 HE\WRUIDIH | HY EDHG RQ\WH SDADIHR
WP H 7KH&RP S WHFRIQ] /BRI LH | XOLEE HWUHYHOHZ KHQWH PXMRP HUBFHYHARHEHH IWR \RHVHYLFHY 7KH&RP ST UFRIQ] HY/DoHINQ) DQG FROKANY)
UAYHOMHY Z KHQWHVHYLEHLY SHURUP HG DQG\WHEHH IR \WHVHYIFHLY BFHYHGE. \WHPXAWRP HJ, QIJWIDM \WHHWSH/R VHYIFHUYHOGVDFFRQVRUBWWDID R \WH
&RP S VARQRIEDAMGUHYHGY



 QMAWGFRP H
,QIFREFHZ I, QMIAVRSE R \KH$6& $6& \KHI RTRZ LG DUHLQMIMAGFRP HIHHDIY) CRAMMNVR \KHE&RP SDQ

t

BHXUHS/ FOOVZ  TKH&RP ST XVHV\RH H I HRAYH LOMIMAP HRRG\R UHFRIQ] HLQAMMCFRP HRQ LW VHRXUHG GOV WIQLRMRYY 7KH&RP ST P DQEIQYD
\HEXUMY LOQMIRANIQ\KH SUHALRXY P HIEY DQG UHFR B/ LQMNGIRP HRYHWHWLIP VR WHVHRXUHG GOQ WFHYTEG! 5 HFRIQUROR LOMMNCFRR HVAKGHGG
DG \WH GO0 LY SOFHG R QRO CFRUCOWEMY Z KHO P D HP HOAGHAP LGH\KDFRTBRNROR | XWXUHLQMIMNCFRP HLY GRABURETE®! 7 KHLQMMWACFRP HOFRUCC
LV UAKP H5 QG SUMRAD \KSHIEHG LOMMNCGRRP HLY BFRIQ] HG Z KHQ WH GOQ BHFRP HY FRQUIRNDID FXUHQADGG RUFRTDRIRQ GREW DHUARYHG &DK
UFHSWROLP SOUHG ED0/DUHUHFRGHG | LMD DOWWHSUICASICDIG\WMHOWR 0O XQUFRIQ] HELQMIWWGRRP H 6HH1 RM

0 DULQDARXQN?  7KH&RP SIQ HIL/DI HH LOMIWNMGRRP H XQGEHUI LQDGAQ) DU HP HOWUHDAMG\R P DLILQRGHYRYHMHSHIRG GAUQ) Z KIFK FXWRP HY
KOYHRSMG\R GH HUP DN [ XQ@SD P HUWRQWHSXUKDHR P HEY

5 HEXUAKDHDIUHP HONZ 5 HEXUKDVH DI UH-P HOVUSUAHQADIRP R \HRXUHG I LQDGAQ) Z KHIE WH&RP SO VHIVDUGH\GHALLF P HEY | RUD PXRP HUDG
FKOI /DI HHRQWHRAMBOAQ) YDOHR \WHHP HEY 7 KHPXWEP HULY JUDQMGWHRSIRD EXWRAKHREQIDIRY \R U-SXUFKDHWHAHP HEYDAIQ WP HGUQ)
WHRSHQUAIFTXAMMRQSHIRG 7 KLV HHLY HUHE RYHANHGAUDIROR \KHRSH UHIFTXMWNRQ SHURG DQGLY FIWA LHS DVIQMMNGFRP H

6SRAGHHIHG RGHY?  6SRAGH HIHG RUEHY DUH D\SHADOWSH R |RZ OB GHIYHY  REHAKDAHTEG! PP HY VR SXUKDH RUVHIDFHYBIQ SUHARXY P HIY
IURP \RWH&RP SDQ DATQ DI UHHG XSRQ SUFH EXWDHOTRZ HSWR GHDY WP W) RABNGQ) GHIYHY XS\RDP L[ IPXP R \ER\ HIWIWRP \WHE@MR RGU( YHD
WRXIK \WHFRQMIPADEBZ VI RUSK\ MEDCGHIVHY  WIDUHD RAFXAYI RAMVWSHR RG-S VDUAKOWAYHHLY RAFRGHGI URP WHHWDQLRNRY/ 6SRNGH HING
REHY DHFRMGHHE DWSHR 1 LCDGR.Q) WIQORIRY Z KHHWH&RP SDQ HOVD I HH LOMMGRRP H XQGHUVGRAGH HUHG DD HP HOV RYHUWH SHIRG 1O
Z KK WHRGHVRSHD

, QMHWN( [ SHOH
7KH&RP SO0 CFFRXQVI RULQMIWY SHOHRQWKHI RIBZ LQ) DUDQIHP HONLQDFFRIDGFHZ WS 68,

t

t

YRIRZIQIV2  7KH&RP SO LGPXWY LQMIAAY SHOHIURP W QH/R FUHAWIW G-EWREQI DIRQY DQG QRAV SO CEGI XM \WHH I HRAMH LOMIAP HRRG  6HH
1RM  $CGAURDD WHERP SIQ TP RWYHY/FDSMIT H5GUQFRAVR LOMIAXY] SHOHRYHMHSHIRGR WHEDQDIUHP HOW

| ROQVHMAQ) 1HV2 : KHOWH&RP SIQ SXUKDH/ BDQ SRINRIRY WHERP SIQ P D KDYHWHVHIBUVHLYLFH WH BTV \WDAZ HIH SXURKDHG 7 KH&RP S
LGPXWY D | HH EDHG RQVREDLQMMMFKTLIHG VR ERWRZ HY RYHUWH SHIRG WH GO0V DUH RAMBQEQ) 7 KHVHYAQ |HHIGRXUMGE. WH&RP SDQ LV FKDUIHG\R
LQMHIN SHOH

3LRGKAVICDGAQ) DUDQIFP HOW?  7KH&RP ST LGPXY/ILCDCAQ) 1HY FODAILHG DV/IQMIAW SHOH [URP LW SIRGAWLCDGAQ) DUDRIHP HQV DR U1 HIHG
VR DV UAYHYH WEXUHKDH DUDQI HP HQWV Z LW \KLLG SO [ LCDCRH FRP SOQHY | RUVKH \ADQU HUDQG \MEVHTXHQNRSIRQ VR UHIFTXLUH LW SUHARXY P HEOLQYHQRY DAD
MM 7 KHH DUDQIHP HON DUH CFARXQAG | RUD/VHRXUHG ERURZ LQIV ' XUQ) WHWMP R \MVWSHR  DIUHP HOMKHKLG SOV FKOIH/DP RQKO |HHDVD
SHAQMH R WH P DNHAYDDH R \WH GRLIQDMG LOMHQRY  Z KIFK WH &RP SO LQIMIBY R UHIFTXLLH 1O \WH IXMUH 1 R UAYHOH LV JHHDMG 1URP \KWHH
DUDQIHP HON 7 KH&RP SDQ HQMYWLVWSHR WEQRARQ! RUDCAWRDODTXGW

YRIRZ HG DQG GDWHGP HEY I HV2  7KH&RP SIQ P D LGRXUILCDGAQ) FRWIURP W ERWRZ H5 P HBDDWDQIHP HWV 7 KH&RP SI) ERURZ V SUHARXY P HBY
XD LQWHIRP R SRROP HEY |URP LW\XSSTHY DG PXRP HY XQEHMKRYWMP DUDQIHP HVXMQ) RMHUSUHARXY P HBY D/ FRIDMDD 7\ SIFDD  GAUQ)
WHWP R \MHHDUDQIHP HONV \WH\KLG SDW FKOLIHYDP RQKO [HHDYDSHFHQEIHR \WHP DIHAYDOHR \WHP HEY ERURZ HG GHMP LGHG DAKH\GRABUFH
SOVAHIIQSIRAHAQ) DOGRMHUI HY/

[ HDHS P HEDWBQLRANRQY DUH DMP LOUWSH R WBQANRQ H A-BWIKH &RP SDQ LY CRAUHTXLLAG R SBGEIH RKHUSUHARXY P HBDDY FRAMMIBOI RUWH SUHHRXYV
P HBOHHYHS 7 KHIHHVADJHGE \KRHWLLG SOV DUHEDHG RQWHVSRAYDOHR \WHSRROP HEDUHHYHS

YRK ERIRZ H3 DQG GDHS P HEDWIQLRNRY/ SURYLGH DQ DEAMRIOVRXUH R @AW Dv\WH &RP S X0 P RGH HY WH P HBY WHRHYHE XQEHUVKK
DUDQIHP HQV 5 HBD P HAA/X\KDED LQWHVEP HIRWP DAKHP HBYDGYDRHS BXWP D BHVHINBGLOFDK



$P R DARQR ' HEWWXDQFH& RV

" HEAAMKDGFH FRAVLGPXUMG L FROGHANRQ Z WK WHIMKOFHR \WHS 0 &) 1 R KDYH EHHQLGFOGHS DYDFRP SRHAR WHFDUY LQ) TP RXQAR WH GHEADIQG 7WAQ)
&UHAVY CAOW G-EARKDEFHFRWDHLGFOGHGIQSHSOGH SHOHYDGRAMHUDIHVIQWHERP SIQ VARQGHHG ARQRICEDAG EDDGFHWKHV | HEWAKDGPHFRWWDUHEP RWY HG
R LQMANW SHOHRYHWHFRQUMPXMIOMP R WHGEW HAWWKOGFHFRWR \WH7WDEQ) &UHAVY DAMI DUH CP RWY HG RQ D WL KWICH EDUY Z KL® DORKHIG-EWAXOGFH
FRUVDUHIP RMY HEXMQ) WHH [ HAWHLQMBWP HKRG $ P RMY DIRQR G-EVWMMOIFHFRWLGFOG-GIQIOMMW SHRHZDY  PLORQDMG P LARQIRUKHWMUHHP RQKY
HG-G6HBWP BHJ DG UASHRARYHD

( DIQQIVILRP ( TXIW 0 HMRG, QiR HOWV

7KH&RP SI0 VSURSRMRDO QMBMAQWHU-ER NG HUQIQIVIURP - HTXW P HARG LM HOWIVAKRZ QROWHFROGHHG FRQRICEDAG AP HOVR LGFRP HDVHDQQIV
IURP HIXW P HMRGLOMR HOV
2 WHJ, FRP H 1 HWV

7KH&RP SI0 VRKHUGFRP H GHAVARP SUIMGR LR DIV DQGFRQXANY LGARP H Z KIFK VUWHFRIQ] H3Z KHOHWHG

$ GHIMQ)
$ GHWYQ) DOGP DN FRIVARQMBUP DUO R LQMGHNIGHING) ROICHP DUNHMY - GUHFWP DO SUQAP HAD DIG\WBYIMRQFRP P HIADY DG DHH SHOHGZ KHD
(WG $GHWIQ) FRIWWREBG  PIAORODYG P LARD|I RUWHWUHH P RNV HIGHS 6HBWP BHU DG UASHRMHD &RV DXRADMS Z W \WH P DN

DG SRPRIRQ R \WH &RP ST V SURGAW O LFOGHG Z WKQ \HIY  JHHID DQG OGP LQWDAYH H SHOHY $ GHWIQ) FRAV DARADAG Z W WH RSHDIRQ R RXU
BLOHBUFHR DYG* REBUFHR Z HEVWMY Z KIFK SURYIGH SUFHLQ RIP DIRQ ROMOHU JRTS DOG Y SERXUHAH/ DUHQRAGFOGHE Z MLQVHIG  JHHIDO DOG D3P LQDAYH
H SHOHY EVDHIGFOXGHGLOFRWR \DBVIQWHFRIGHIHE FRORIEDAG AP HOVR LGFRP H

6KLSSIQ) DG+ DORIRY) &RV

6KLSSIQ) DG KDQEIR ARV UHSUAHONFRIV DARALDAG Z W WKLSSLQ) SURSFEWR PP HY DG BFHYIQ) SIRSEWURP YHIERY DOG DHIGFOG-GLOFRWR \DBVIQ\WH
FROGHOHG FRORIEDAG WIAP HOVR I(FRPH 6KISSQ) DG KOG FRWW\REBG  PLARQOEG P LARQIRUWKH WUHH P RONY HIGHS 6HBAP BHU DG
UAGHRRYHD

BKDLHYDWHE & RP SHODARY
( TXW EDHGLZ DB/

7KH&RP SIQ CAFRXQV | RUHTAW [ DB/ XQEHUWH SIRMMRY/ R &RPSHODIRD  6\WFN&RPSHODIRQ7RIF R \WH$6&  $6& Z KIFK HABEDAKH/ 10U
YDOH EDHG CFFRXQIY . WXL HOWI RUNKDUH EDHG FRP SHODIRQWR HP SR HHV $ 68 UL/ WHERP S0 W UHFRIQ] HWWH JUDQAGM I DUYDDHR  WRAN ROWRQY 06
RHU HNXQWY EDHG FRP SHODIRQ LWAKHG \R HP SBR HAY DV H SHH RYHUWH VHYLIFH SHIRG 1Q WH &RP SIQ V FRQRICDMS | LQOGADOMEBM HONV 7KH H SHOH LV DEWMMG
H FAQ) 7 DB/ VHIMBLE®! LQ FDK | RUCAXDDI RIHWUAY R XQYHMG IZ DB/ D/ WH - RFPXU ) RUHTXW [7. DB/ WDAFRQELQ D SHIRP DGRH FRAWRQ RKHUWKDQ P DUHA
FROGURY Z KHD \WWH RARRP H R \WH SHURIP DFH FROBMRD LV GHALP LGHS R EH QRASURELE®! (R FRP SHODIRQ H SHOH LV BFRIQ] HG OQG D0 SUMRA®  WFRIQ] HG
FRP SHODIRQH SHOHLYUAYHYHG  6HHL RM

/ IDHOQW EDHSDZ DB/

7KH &RP S KDY JUDQMG D FDK LGRHOMWH [ DG EDHS RQ WH \RED\KDUHKREH-U UMD R \WH &RP SDQ V FRP P RQ RN GHMP LGHG DAKH H)G R \WH 2 DGV
SHURP DFHSHIRG %HFDAHWWHIY DG Z LOEHVHMBGLQFDK WHERP SIQ - CFFRXQIVI RUMDYDACELMN EDHE LY DG D06 DAKK H SHOHUHDMY \R\KMY Y DGV UTXUG\R
EHP HDXUHE DVDLUYDOH DA WERWY COMXQIDKHEMR VNP HW 6HHL RM



,QFRPH7O W/

$ VSOWR WHSURFHWR SUHSDUQ) IWFRQEHHG FRORIEDAG | LCDGRDOABAP HOW WHERP ST LV UATXLUHG\R HANP DAMIW SURYIMRQ! RULGFRP HV HVIQHIFK R WH\E
MUVGRIRYY 1O Z KK IMFRIGEN BMQRV 1O DFFREDFHZ M, FRPHTOH/7RIF R WH$68  $6& 7KH&RP SDQ FRP XMV LW DO DM EDHG RQWH
VIR \If DAV DQG WY SOQQQ) RSSRWQMWY DYDIOEG! VR IQ \KH YOURXY MUMVGRIRDY 1Q Z KIFK MDY LGFRP H 6LIQU LFDQAMGIP HOALY UHTXLUAG 1Q GHMIP LAY WH
&RP S0 VDQQMOW  UDM DOG LQ HYDODMY XRHMEIQW 1O WS SRUMRYY 7KH &RP SDQ KDV DERSMG WH SIRYIMRQY R $6& Z KIFK FOULEY WH CFRRXQIY) |RU
XEFHMHOW SRIMRY/ $ 6& XU ANDARHERP S0 BFRIQ] HARHLP SCRAR D\E- SRUMRQLQWHI LCDGRDOWBAP VL WHSRMANROLY GRAP RIMANHD WDQRAREH
\KMBLCHS XSRQ H TP LDIRQ EDHG RQ \WH \WKQFDOP HIW R WH SRIMRD 7KH &RP ST WHFRIQ] HY LOMMIADQG SHDGWY UHDAG W AHVIQ XGFHIBIQ\  SRUNRY/ DV D
FRP SRHWR LGFRP H\E H SHOVH DG \WWH DFRUKHG LOMAIDQG SHIDBWY DUH LGFOGHG LQ GH HUHG DG LGFRP HVE] HY'SD CEGHLQWH & RP SDQ) v FROGHHS FRQRICEDAG EDDGFH
\KHIV 6HHLRM | RUP RIHIQRIP DARQRQWHERP S0 VIFFRXQI) | RUGFRP H\E HY/

,GFRP H\I HY DUH CFFRXQAG | RUXMQ) 0 DAVHADQG QCELAM DSSURTFK \KDAUHTXLUA WH BFRIQURQ R GHHUWHG \Bf DIV DQG CCELMMAY | RUKH H SHRARMG | XXUH T
FROHDHF R HYHQNV WDAKDYH BHHD LGFOGHG LQ WH | LCDGRLDOMBAP HONV 8 QGHUVKLY P HARG GHHUHG | DXV DG CCELOWAY DUH GHMIP LCHS EDHG RQ WH QL HIRHY
BN HHOWH | LCDQFLOOWBAP HOADQG\Y EDUVR DAV DQG ACE MMV XMQ) HIPAG\E UDAVLQH | HFIWRUWH\ HDULQZ KLFK WHGL I HIHERHY DUHH SHAMG\R BYHYH 7 KHHIHAWR
DFKDQIHLOWY UDARQGH HUHG\E  DWHIV DQG CCELONAY LY BFRIQ] HG LQ LGRRP HLQ WH SHIRG WDNGFOGHY \WH HIRR HOADM $ YDODNRQ DB DFH LY SURVIGHS Z KHD WY
P RHINHD \WDQ CRAKDARP HSRMRQ RUDOR WH GHAGH HIMG\S] DXHV Z LEQRAEH WD) HG 7 KH 1 CRRLY XVHG R DRVHY WH ONHIKRRG R U] DARQLGFOGHWH &RP SO V
IRUFDAAR \KH UYHYIDOR WP SRIDY G HIHGRHY | XUWUH\E] CEGALGFRP H DQG DYDOEGIVY SDQQQ) DAILHY/ WDAFRXTS EH P SBP HOAG W U-DT HWH QHAGH HIMG\E] DAV
) CLOWUH \R DFKLHYH | RUMFDUAG ] CEGH LOFRP H LQ DSSTFCEGIVY . MUMRNRQY FRXQS 0 HAKH XGP DM UOT] DARQ R GH HUHG - DAFIV DG FRYXG WX DO LGRBDH LQ WH
&RP SO VHIHAMWH\E UDMRQIXMH HDQQIV %DHS RYRXUDKHAP HIMMWBSHILY P RIHONHD WOQ QRAKDADIR \WH GHAGH HIHG\S DAHVZ LGDEH WD HG \WURKIK | XM
\Bf CEBILGFRP H

( DUIQIVSHUGKDIH  ( 36

7KH&RP SI) FOBX@M/EDVE ( 36 B\ GYIGQ) GHAGRRP HE \WHZ HIKWG DHIIHQ®P BHUR FRP P RQ\KDUARANMBOAQ) GAUQ) WH\ HIU' LOWG( 36 LV FDBXDM
B AYIAQ GHNGRP HE \WHZ HIKWG DHIHQ®P BHUR FRP P RQVKOUY RAMBEQ) GAUCQY \KH\ HOU DEWVMG | RIWH SRAQIIED GOMYHHIHWR WRAN ROMRYY UM
WBFNXQW 3568V  DOGCHHBGWRINXQW 3' 68V XUQ) WHWDXY WHENP HXRG

7KH&RP SIQ FRUGHY SDMASDIYY \HRXUMAY LQ LW FOBXOIRQ R (36 8 QHUWH \ER FDW P HARG R FOBXOWMY (36 HIQQIV DH DERFDMG R ERK FRP P RQ
KO DG SOMASDY VHRXUMKY 7KH &RP SDQ 1 SOMASDNY VHRXUMWY LGFOGH YHAMS 568 OQG ' 68 [ZDB/ 8 QHWAG 568 DG 68 [ OB/ DH RAVFROIGHIS
SDMALSDIY VHRXUME/DAKH . DUHI RUHABEGIXQMDKH YHIY GDM

$ UFRGAODIROR KD/ XVHGLQFDBX MM EDF DUG AW HIQQIVSHIFRP P ROVKDHLY SUAHOAGEHBZ  LQWRADG/
7 KUHO ROMV( QGHG6HBWP EHJ

YDUF Z HIKWG DYHDIHWKDH/R FRP P RQWRAN RAMIBEQ)
(THAAR FRP P RQWRAN HIXLYDBQV
" LOWGZ HIKWG DYH DI HWKDUWH/ RAMBEQ)

7 KHDQVAOMYH\KDUA/H FOXGHE ! URP WHVEE®I CERYHI ROWHWNUHP RQMVHIGHG6HBMP BHU DG ZHH DG UAS-RAYHD $ FMDOFRP P RQ
KD/ RAMBRGQ) \RIBG DG DVR 6HBWP BHU DG UASHRARYHD

5 HAHQ/$ FARXQAQ 3 LRQRXQR-P HQWDQG$ XAWQ) 6\VRQEDUGY

) URP P HVR WP H \WH) LQDGADCH AARXQIGY 6\BEG/YFROEG ) $6%  RURKHUMBQELG/\VHNR) ERAHYIMMXHGQE TFFRXQIY SIRRXGAHP HQV 8 SCDMV\RWH) $ 6%
$ FFRXQIY 6\BENGY/&RAIIFDIRY 3$6&° DHARP P XQFDKMG\WURIK IMXOGRHR  DR$ FFRXQIGQ) 6\BELG/8 SADM 3$ 68

0 DIIHP HQAGRHY QRABHIHYH WDADQ  UWHFHQ® WAHG EXVCRA HAHTHRWH  CFFRXQIMY) SURGRXGHHP HQALL PXUHQ®  DERSWG Z RX@ KDYH D P DIMUDOH | HAARQ \WH
&RP I VARIGHHGFRQRICDMG | LQDADOXMIAP HQV



$66(76%1" /,$%/,7,(6 $7)$,5 9%/ 8(
) DU9DXHR ) LADQADO] QWAKP HOV

$ | LCOGADOLQMKP HOAY GHIGHS VDK HIGHIFHR DQRZ QHYKLS LOMBMAQ D HIMY RUD FROAMFWKDARUDMY D FRQMPNDORED) DIRQ RUUI KR GHIVHURUUHFHYH
FDW RUDCRAHUI LADCADO.QMKP HOVURP DVHARQG HMY 7 KHIQUYDOHR! | LCDGADOLONKP HONUHBAHIVEP RXQVKDAZ RXT EHUHFHYHG XSROWHVOBIR \WRHDXHVRUKD
Z RX@ BH SOIG \R WO HJWRH CCELOWAY 1Q DY REGH® \WDQUORAIRQ EHE HHD P DNHASDMASION DAKDACM 7 KRH | LUYDOH P HDAXUP HQVP [ LP 1] H\MHXVHR  REVHLYTE®
LCBXW + RZ HYHJ LOVIWDNRQY Z KHIH\KHUH LY Q81 UL 0 P DUNHATRRYYN | RUMH DAHNRUQCELONY DAKH P HDKUHP HWEDM \KH | LUYDOH P HDKUP HOAM GRW\KH&RP SDQ
RZ QMGJP HQWV CERVYKH DIXP SINRQ/ WDAP DNAASDMASDON Z RXES XVH LQ SWAQ) \KH DAMHARUACELON 7 KRH MGIP HOV DUH GYHBSHG B WH&RP SDQ - EDVHG RQWH EHXY
LQRIP DIRQDYDDEGILQWH ALURP IR LFOGQ) H SHAMSFDK | B2 VDG DSSURSUDMD UM\ DENVMG GVARXQAMDM/ DG D CLOE® REVHLYDE®! DG XREVHY CEBILGEXW

) RUP RWMR \WWH&RP SIQ VI LCDGRDOLOMKP HON WH FDUY LI TP RXQALSSUR LP DA IDUYDDH 7 KH FOW LY P RXQVR DK UHFHYTEBY \HRXUHG (ROQV WHFH.YCE®
CFFRXQNV SD CEG! QG RKHJPXUHAICEONY CFRXHG QCELOWY DQG LGFRP H \B HY SD CEG! D5SUR LP DM | DLUYDOH GXH R WHUNKRWWAMP QDMUH 7 KH FOW LY TP RXQVR
GHYDAYH DXHN DQG GHIYDAYH QRN CCEONY RQERURZ HG P HBY DG SIRGEWLCDGRQ) DUBQIHP HW DUHP DNHG\R P DNARQ DAL EDUVR | LUYDOH 7 KHFDWY LY
P RQVR MH/R FUAWSSI P DMI DUYDOHEDHGRQWHERWRZ LQJ UDM/PXHO® DYDOEGIWRWHERP SO | RUEDON GOQVZ WP LM VDG DYH I HP DXUMAY/

7KH &RP S V$0 &) 1 RAV DUH USRUAG DMKHU DIJWIDM SUGASDO P RQAMBIW XTP RWHS RWLCDO MWKH GVFRXQMIGG GHHWHG ILQDGAQ) FRIV RQ \KH
OFFRP SO0 Q) FROGHMHG FRORICDMS EDDCFHVKHHIV 7 KHI DIUYDOHR WHS 0 &) 1 RM/LYEDHE ROWHSUHIWDDHR \WHH SHRMS FRXSRQ DG SUGASDCED P HOVXMQ) D)
HUWP DAG GVFRXQADM EDHS RQ FXUHAP DNHAMDM/ | RUGHBAZ W VP LOUFHEWIM 7 KH | RTBZ LQ) \BEG! SUAHON WH FOLY L) TP RXQN OQG HAWP DAG | UYDOH/ R \KH
&RP S0 VS0 &) 1 RMY LOWRAIDY
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,QGMP IQQ) WHIDUYDOHR W/ LCOGADOLQWAKP HOV WH&RP SO HP SRR VDI DUYDOH KIHDUK. \WDASURIMY HY/ WH LCEXW | RUMH YOODMRO \WKQTXHY XVHG \R
PHDXHIOUYDOH $6&  FWEEDWKHS D\KUH GYHOYDODMRQKLIHIAA | RIGVERAXUAR | UYDOHP HDXUHP HON 7 KH YOODMRQKIHIUA 1VEDHEXSRQWHWIQSDHA R
LCEXW\R\KH YOODMRQR DO DAHARIICELON D/R WHP HDAXKUHP HOANEDM 7 KHWKUHHBYHY DIHGH LQHE DYI RTBZ V

¥ [ HHD 2 ICBXWAR\KH YDODINRQP HMRERBI\ DIHTXRMG SUFHY XCQDEWMMG | RULGHRINFDCDWHV RUCCH QW LQCRRYHP DINHV

t I HHD 2 LCBXWR \WH YOODMRQ P HKRGRBI\ LFOGH TXRWMG SUFHY | RUMP LOUDXHN DOG QLRI 1Q CRRYH P DUNAN DQG LGEXW\KDATLH REVHLYTE®! | RUWH
DAHARUICEOY HWHIGA® RUGER® | RAKEWERMID WHIXDMP R WHI LOGADOQIMKP HWV

t /D 2 LOBXAWVR\KH YDODMRQP HERGRBI\  DUHXQREVHLYCE®G! OQG W QU LFDQAR \KHI CLUYDOHP HDXUP HW
$WHVDQG/ LCAMN/O0 HDKIHEDY DU9DOHRQDS HXUIQ) DMV

7 KHMWI QU LFDQADKAP SWRQY XVHG VR GHAP LGH WH FOUY L) YDOH DQG WH UHDMAG | UYDOH R \iH DIWH DG QCELONY P HDAUHG DAYOUYDOH R D UHRXUIQ) EDAY DO
GHAIB-GEHRZ

_ ORI 7KH&RP ST VIQMHIRY  Z KIFK FRQUMVSUP DUO R EXTRQ DG EXARY FRQY LV IFTXUHG DQG LQUWID  UHFRGHE DAFRWADG WHD P DUNHG \R | LUP DN
YDOH 7 KHIDUP DNAAYDOHR \WH EXTRQ DG EXARQFRQ/FRP S/ R FRP SRHQN L SXEMKHG P CLNHAYDOHY DAMEXBEG R WHFRWAR WHULY. SUHARXVP HED OGS (L
WHSUP XP SOIG DAIFTXMMRQ R \WH P HIBD Z KK 1Y DMSEXVEEG! VR \WH LR HMEDYDOH R \WH SIRGANQ LW LQVKHGE JRRGY IR 7 KH P DUNAAYDOH DAMIEX\BEG \RBO \R
KK SUP P LY UDA® GHMP LCEBIE. U HIHFHR P XASBIVRXUAHY ( [ HBWRUFRP P HP RIDIYHFRIQLQMHIRY  Z KIFK DUHLGFOGHG LOLQMHORY DAKHEZ HUR FRINRUGHA
WD) CEG! YDOH WH &RP SDQ TV LOMHDRY LY \MEVHTXHQ® WHFRLGHE DAKHUI QUP DNHAYDDHY RQ D A0 EDMY 7KH IQUYDOH | RUFRP P RAWA LOYHORY  LH  LOMHDRLY
H FAQ) FRP P HP RIDAYHFRQY LV GHMIP LGHE XMQ) SWAQ) GO GHIYHG 1URP WH P DUNHV RQ Z KIFK \WH XQEHOLQ) FRP P RAWA DUHWDEHG 3UHARXY P HEY FRP P RAWY
LOMHORY LVFDMILHGLQ/ HYHD R \WHYDODMRQKIHILAA



3UHARXYV0 HBY KHTB XQEU) LODCAQ) $UDQIHPHOW 7KH&RP SOQ HMY LOR DUDQIHP HW Z 1\ FHBEQ PR HY XQEHUZ KIEK'$ 0 DUN SXURKDHY SUHARXV P HEY
1URP \KH PXRP HY Z KLFK DUH \XEMPR WEXUADH B\ \WH FXWRP HJDAKH VSRAVDOH R WH SURGEARQ \WH UWHEXUAKDH GO 7 KH SUHALRXY P HIBY SXUFKDHS XQEHJWHH
DUDCIHP HQNV FROMVAR  UDUH DG XQTXH WPV DOG WHIH R \WH &RP SDQ CRFRXQN | RUKHH WDQUORIRQY DY SUHALRXY P HBY KHTS XQG-U I LDGAQ) DUDQIHP HQN Z KIFK
JHHDM I LDEAQ) LGFRP HUDKHDQ BYHIH HILGHG | RP SUHALRXV P MY LOYHORY \DBY , Q\MHH U-SXURKDVH DUDQIHP HW WH&RP SDQ KRTGY G COMS VR \WH P HEY DG
HOLOY | LCDAQ) LGFRP H | RUVKH GAUDIRQ R WH DIUHHP HQAV7 KH | DU YDOH | RUSUHARXY P HBY KHIS XQG-UI L(QDGAQ) DUDQIHP HQN' D FRP PRAW QNH LQYHQRY CERYH LV
GHMP I[GH3XMQ) SUAQ) B GHIYHS IR \WHP DINVRQ Z KIFK WHXQEHDLQ) FRP P R DHWDEHG 3UHARXY P HIBY KHIS XQG-UI LQDGRQ) DUDQIHP HOW DH FDWI LHGLQ
/ HHD R \KHYDODMRQKIHIUA

" HIVDIWHY ) XU FROAEFW |RZ DG FRQAERV DG RSHR VDB DG SXUAKDH FRP P LMY HQIV DUH YDOHS DAKHUI UYDOHY EDVHG RQ WH Gl HIHRH BRE HHQ WH TXRMG
P DINHABURH DG WHFRQALRMOOSUAH LH LIQNIOUF YDOH DQGDHLGFOGGZ WLQ/ HYHD R \KH YDOONRQKIHIDUAQA

0 DUIQ DG YRIZ HS0 HBY/ IDHOWY 0 DJLQ DG BRURZ H5 P HBY CCHOW FROUMAR WH &RP SO VARP P RAW REQIDNRQY W P DLILQ FXWRP HY DG \KSSTHY
UASHRWYHD 0 DULQ@HOWY DQG ERURZ HG P HBY CCE QWY DUH FDWHG DAVQUYDOH Z KIFK LV GHMP LCHS XMQ) TXRMG P DNHNBUAQ) DG @R GHIYHS I WRP \WHP DINHVRQ
Z KIFK WHXQGEHD Q) FRP P RAWA/DUHWDGEHE 0 DJIQDQGERIRZ H5P HUY ICH QN DIHFDWI LHGIQ/ HYHD R \KH YDOOWRQKIH DK\

3URGEW LCDCAQ) $UDQIHP HW 3URGEWLDAQ) DUDQIHP HOVFRQIWR [ LCDGRQ) DI UHP HQVI ROWHWEQ HUDQG \KEVHTXHAMH CFTXMURQR WH\DBIR JRG00G
\MOHIDADD DI WS XSRQ SUFH EDVHG R WH VGRABUFH Z 1AW DWILG SDW 6XFK WDQLRMRQY DEBZ. WH &RP SDO R UHSXUFKDWH \MLY LOYHORY  XSRQ GHP DG 7 KH LG SOV
FKOLIHY P ROKO LOMMADY D SHAHQBIH R \WHP DHAYDOHR \WH RAMBIEQ) REQIDIRY Z KUK LY FOWHG DADUYDOH 7 KH REQIDINRQ LY WIS DAKH CP RQABIXLIG R
UEXUKDHWHRAMBZES) LOHORY ) DUYDOHLY GAMP LHEXMQ) TXRAG P DNBUAQ) DOGAWGHIYHSIURP \WHP DINAVRQZ KIFK WHXQEHDLQ) FRP P RAWA/DHWIGG
3URGAEWLDGRQ) DUDQYIHP HOVDUHFDWI LHGLOQ/ HYHD R WH YDODMROKLHIK

2 SIRO\R 3XUKDH . QMIAVIO D / RY WP QW HOA7 KH I DU YDOH R \WH RSINRQ \R SXUFKDVH DEAURIDORZ GHIKLS LOMIMIQ 6LOHU* RTB 9@ ,F Z KIFK LV
HHAMEGIEHEHD' HHPEH)  DG6HBWPEL  ZD/GHMPIQHSE DOLQE-SHIG-OAMLG SDW YOODIRQI WP DQGZ DV UHFR.GHS DV DFRP SRHMR REHUBQ) \MP

DAHVRQWHFRIGHHG FRORIEDAG EDDFHWKHAN 7 KIYRSWRQLYFDMI LHGLQ/ HHD R \KHYOODMRQKIHDFK

7KHYDOHR \WH RSWRQ Z D/ GHMP LGH5 XMQJ DO ROM &R 6P XDIR)PRID 0 &6 PRID  7KHO &6 P RE-DLGFOGH LGBXW EDHG RO WIQULFDQADAXP SURY/
UHIAG \R P CEDIHP HOAW | RUFDAV R \KH LOQYHARHY HDQQIV EH RUH LOMBKNE] HY/ G-BUHADIRQ P RWDIRY  (%7' $  DQG FRUASRIAQ) | XMUH RIEDHTXW VP XDMR)/
Z KHHOQHI® H HIAMVHP XOSBILYFOIEDAGR P [ LP 1 HWHI DUYDOHR WHRSWROGUQ) \WHH HIAMASHIRG ) RUHDFK VP XOMRQSDK RSWRDSD, R 1V CUHFOBX@ME EDFHG
RQWH FROMFXDOWLP V' DOG \WHD GVFRXQMS DARHWMIP P DRKHS UMN [ UH UDM Z KHUHWH YDOH R \WH RSWRQ LY FOBX@MS D WH DYH.LI H SUAHWDOH RYHUDIMP XM
SDAV SHHARWH  $ QX005 FERWRULQ RUP DARQCERMWAHMBQDAKP SIRVIQWHO &6 P RG-DKDAZ D/XVHGWR GHMP LGHWHYODHR \KLYRSIR

7 KHIRTBZ LI \BEGV SUAHNQ RUP DNRQCERXKH & RP SDQ VDAV QG CCEMMY P HDXUHG DAVDIUYDOHRQD UHRXUQY EDAY DIJUIDAGE HIFK | LUYDOHKLHIUAQ
GYHD LQWRADB/
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&RP P HP RDMYHFRQIOMRY \REIY P LARQZ DVKHBDABZ HUR FRURUGHAOT] CEGIYDOH DGWXVLVH FOGHS! URP \WHILQYHQRUHY EDIDGRH\KRZ QLOMM\EE®]
7KHHZ HHQRWBQVHY/IQRURXMR / HYHD RU  TURP RKHUGBIYHY Z DMKLQWWH I DUYDOHKIHDAK GAUQ) \WH UHBRYMG SHIRGY

$WHNVO HDWWHGDYW DUIDXHRQD 1 RQ 5 HAXWIQ) %DMV

&HYTQ DAHN D P HDXUHG DA DU YOOH RQ D QR EDAY 7 KHH DRHN DUH QRAP HDAXUHG DAOLU YOOH RQ DQ RYRQ) EDAY BXALLH \WEWMRANR | DU YDOH
DO HOVRQD XQG-URHMIIQ AP WEFHY 7 KHVHLGFOGH L LMK HONVLQ SUYDMFRP SOQHY/Z KHQWKHH DUHLGHON CDEGI HYHOW RUFKDQI HVLQ ALLXP \MUFH/AKDAP D KDYH
D\LJ QU LFOQATGYHYHLP STRARQWHI DUYDOHR WHHDAAN 1L HIXAW P HKRGLQYRAR HOMWDADUH U HDKUHGAR WH CFTXMANRQ CDMI DUYDOHXSRQWHERP SO RABIQQ) D
FROURTLY LOAUMALO \KH LOYHWAMH GAUQY D WKS CFDAMMRD UL SURSHW STIQVOQE HIXSP HOADQG GHIQWW QYHG LQEQILEGY LY QIMIDDAHV Y JRRZ IO DG YL
LQEH LQW QYHELQIUILEGY DOR Z KIFK DUHZ UMK GRZ QWR1 DUYDOHZ KHQWH  DUHKHIS | RADBIRUGHMP GHG\R EHLP SOUG

2 XUGRQ UHAXUIQY YOODNRQY XVH LI QU LFDQAKCREV-LYCEG LOSXW DGG ML QU LEDQAMG) P HOV OQG WHH RUH | DOXQEH BHD R \WWH I QUYDDHKIHDUAQ 7 KH YOODMRQ

LCBXW LCFOGH DAXP SWNRQY RQWH CESURSUDM GVARXQADMY (R \MP JURZ W UDNY UHBYDQAARP SDUITEGI FRP S HOQQIVP XAEGBY DG \WH P RQADQGWP Q) R H SHAMS
IXMUHFDK IGZ V 7 KHFDK I GZ VHP SR HG1LQ\WH DDO VHY DUH EDVHG RQWH & RP SDQ IV HWIP DG RAGRRN DG YDURXV I URZ \W DAY ' VARXQAIDM DAXP SWRQ/ DUHEDHGRQDD

DWHAP HOAR WH UM LCKHIHQALQ \WH I XMUH FDWK 1GZ VR \KH UASHRRYH HIXAW P KRG LOYRIR HQVDWHAIWRXS RUWBRWY XQW, Q DWAWMQ) \WH WDIRIEBHV R IW
GAMP ICHS 1DUYDOHY WHERP SDQ HYDDOMY LW AKXV DI DQMRKHI YDOH LQAFDRLY VXK DV FRP SDUTEG WBQLRNRQY DG FRP SDUTE® SXEQF FRP SR WBAQ) YOOHY 7KH

&RP S XVHEDWILG SOV LQGE-BHIGHAYDOONRQ VSHADDWR DMKV VR GAMP LCHWH | DUYDOHR \WH CHADXAN CFTXUHG 1O FRCHANRQ Z WL & RP SO vV WS CFTXMMRQR
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&XVRP HADCHUHHYCE®V
. KRBAOBIWDGHDGYDLRY
' HIRP BR\HYDQGRKH

&XMRP HJ 7UDGH 5 HFHYDEBY  &XVRP HJWDEH UHRHYCEGY WBHHOMKRWMP QRO LOMMMNWE-DUQ) [P RXQV GH IURP SHHRXV P HRD\OBY  DGYDOAHY UHDMG R
ILADEAQ) SRRV DGRKHNMAXUHGLOMWIQDAAVR \WHPXWRP HJ

: KROADBH 7\DEH$S GYDCHHY © - KRB WDEH DGR WHBURHADGYDRHYR - YOURXY EXARQ SURGFRW DG FDK DGYDERHY | RUSKXUKDH FRP P LW HQVR SUHARXV P HC
LOHORY 7\ SIFD®  \WHHDGYDERHY DHXQHRXUHG WKRWWMP DG QRQ LOMIANAHDUQ) DG DUHP DEHWR Z KRBAOBP HBY G-DBLY DG IRYHLP HOWP IOV

C XHIURP ARNHYDQG2 WHY ' XHITURP BIRNHY DG RKHUARQMMVR \WH P DUILQ UANXULHP HOWV KHTB DAEIRNHY UHIDMG R RSHQ AWMUV FRQUERW VFHLIRM - DQGRAMHJ
UHFHYCERV
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6HRXUHG GOV RIWLCDMG
SHRXUWHG BV IFTALHG

BHEXUMG/ ROV 2 WIICDIMS 6HRXUHG BROQV LFOGH\KRWWMP BOD/ Z KUK LGFOGH DARP BQDIRQ R RQ GH-P DG CH/ DQG KRWWALP | CAMINAY 7 KHH GO/ DH I XD
VHRXUGE WHPXWRP HVDAHIV Z KLFK SUHERP LI LFOXGHEXARY QP WP DIF DGVHP L Q<P L\P DIF P DMUDO DG CLHWSIFDD KHBIQVIHNHELQ) B \WHERP S

BHEXUHG/ ROV $FTXUHG 6HRXUHG BOQY DR LGFOGH \KRWWMP GO/ Z KUK LGFOGH D FRP BLQDIRQ R RQ G-P 005 MCHY DQG \KRWAMP | CRALON/ \KDADUH SXUADHG
IURP RXUPXWEP HY 7KH&RP S CFTXUWDSRWRIRR \WHUGDQ UHFHYCEGY DAD SUFHWDATESUR LP DAVWHRAWEQAQ) EDIFHR HFK GOQIQWHSRWRIR D/GHMP IGHG
RQWWHH | HRAYHWDQOAMRQ CDAM ( LK GOQLQWWHSRIWRIR LVI X@ VHXUHGE, WHERURZ HVDAHIV Z KLIFK FRXGE LGFOGHEXERY QP WP DIF RUMHP L Q<P 1\P DI P DAMUIDD 06
DUHWSLFDD KHBLIQVOHHEIQ) B WHERP SO 7 KHVHIBUR WHETQSRIWRIR JHHDW WABQAKHUASROIELMN | RAKHVHYLAQ) DGO LQWDIROR \KHETD/

$VR 6HBAP B DG -XH RXUVHRXUHG ROV FOUUHG Z HIKWMG DYHIDIH HIHARYH LOMMADMY R DG WASHRALYHD DQG P DM ILQ
SHIRG/UIQILQ) WSIFDD |URP RQ GHP DGR RCH\ HU

7 KHVHPXUHS GO/ \WDARH&RP SOQ JHHIDMY Z W W CRAYH PXWRP HY D UH GRS D/ D) RSHDMY CRAYIYY RQWH FRQEHHE FRORIEDAG WBAP HOVR FDK |GBZ
7 KHHPXUHG GROQV\KDAKH &RP SO0 JHIHIDAW Z 1\ ERURZ HY \RDADUH GRATRYH PP HY DUH UH GRMG DY DQLQYHXY  CRRAW RO WKH FROGHHG FRORICDMS WBMP HOVR
FDK | BZ \V D/ VHRXUHS BROQV UHFHLYTEBY QHWY) RUWHVHRXUHG GO0/ WDNVL. DU UH GRRG DY DQ LAY CRAVWY DQG KDYHWLP V\KDADIRZ. \KHERURZ HY/\R LGRUHDHWHUGDQ
EDDFH DARHAVFNROR WHERP SI)  EDHGRQ\WHH FHW YDOHR \WHUFRIDWIICFRP SDG\R \MHUD)J U DM SUGR.SDCEDDFHR GO0 O0G L DUHUSD CEGIRQGP 06
RUQWH\KRWMP \WHERRZ LQIVDQGWED P HOVDUHGHAG ROWHFRQGHOHE FRORIEDME AP HOVR FDK I BZV

&UHAW XDOW R 6HRXUHG/ ROQV5 HRHYDEGVDQGS @7 DQRHIRU& UHAW RAHY
* HHDO

7KHERP SI) VVHRXUHG GO0 UHFHYCEBY SRWRIR FRP SUMAY GO0V Z WK MP LOUFBHEWIM SR LBV Z KIFK HIEGY WH &RP SI) \R 0550 DWIELG P HKRERB\ \R
GHALP LGHWHFU-EVWDXOMNV | RUHIFK (GO0 DQGWH DEBZ DOFHI RUFBGEVRIAY UL Q)

7KHFUEWDODW R HIFK GBI IHHID GAMP (GHGE \KHFRUADOYDOHDAHAP HOMBDQW YOOH 3/ 797 UDAR \WDAY WHSUCFSOCEP RQAR \WHEDRAYGHS

B \WWHHXP DMG YDOH R \WWH FRUDMEO DQGWHWSH RUFDW R VHRXUHG P DMIDD$ @00/ DH XD VHRXUHG B\ SUHARXY P HEDEXARY QP \P DIF DQG \HP L QP WP DIF

FRIDAIO RUJUDGHG\GRWILG/ DG \SRWP HP RIIALAD Z KIFK WP DQVIQWHSK MEDOPAVRG. R \WHERP ST | RAWHGAUDIROR WHEDD 7 KHWP R \WHED/LY JHHIDD

@ V KRZ HYHIGDQ/ DHWSLEDD UHHZ H SURUVR P DIMUMY DQGWHH RUHU-P DQRXMBEQ) | RUDBIHJSHIRGR WP H , QMIWHICHE RQDBDQLYERHG P RQKO DGLY

WS GHOGSD CEGIZMMQ @D VDG LI QRABDIG 0 \WUD@CSSTFEGH I UFH SHIRGY LY/ DEGHSE R WH RAWMBOE Q) SUGA SDOEDIIRH DG @M | HHYDQG GH DXONQMAXNDMY
DHDXAWHG

: KHD DO CFFRXQAV/LQ GH DXOVRULL DP DLILOFDTKDY QRAEHHDP HARQDWP HD EDY WHERP SIQ KDVAKH UKV QNXLEDMWH ERURZ HV FRIDMIOLQ R GHR\DIY
\WHXQSOGEDDFHR \WHRAMBAQ) 00/ LFOGQ) CFRXHS DG XCGEOGLQMMW
&OWDQG&UHIW XDOWR / ROQV

7KHWKUH FOWAVR \HRXUHG GO0 WFHYTEGY DHGHIGHS B FRIDMIONSH L EXARY L Q® \P DIF DG WP L QP WP DIF DG UL JUIGHE\GRW DB/ 006 \GRW
P HPRUIIEID 7KH&RP SIQ UHTXLUHG/ 79 DRV YO Z WK \KH FDW R GDQ/ 7\ SIFDD WH &RP SOQ UTXILA/ DD/ 79 WDMR R TSR LP DAMD | RUBXARY IRU
Q® L\P DIF DQG P L QP L\P DIF FRIDMIO DG |RUJIWGHG \SRW FOLB/ DG \GRW P HP RITELAD 7KH/ 79 UDIR |RUGTRY FRIDMIT HG B QP WP DIF DQG WP L
Q® NP DIF FRIDMIOVWSLFDE 67 HIRQ D SHFHM HEDUVWDQ EXARO FRIDAMDT HG GO0/ EBHDAHDKLIKHUYDOHR \WHQ® 1P DIF DG VP L Q<P VP DINF FRIM.DCUHDMY
R IWSUP XP YOOH WDAHUWDQ W XQ@EHOLQ) FRP P RAW YOOH 7KH/ 79 UDIR | RUGTDY FRIDMET HG B JUDGHS \SRW FOUBY DG \SRW P HP RIIEAD LV B HJEHFDAH WKH
XQCHOLQ) FRIDMICLY GRADVATXG DVEXTRQDIG QP L\P DIF DG P L QP L\P DIF FRIDMID

7KH&RP S VVHRXUHGEOVE SRINRIRFDW Z KIFK DDIQZ LW LQMDOP DRI HP HQABRWQ) ZHHDVIRTRZ V LQWRADGY

6HWP EHJ - XQH

9XARQ
1 XP WP DIF DQGVHP L QXP \P DIF
* IDGHG\SRWHG/DQG\SRWP HP RIIHID




" XHRWH@DMHR P DHNVORMDIR/R SUHARXYP HECFRP P RAW SUFHY \WH&RP SI). P RQWRLY \WH EXAIRQ FRIDMIOYDOHR HIFK GDQRQDAL® EDAY EDHERQ
\GRABUFHR SUHARXY P HEY 1 XP WP DIF DG JUDEHE \SRW FOLBY DG VGRW P HP RIIELAD ARIDMIDOYDOHY DH XSADMG B QP WP DIF DG JUDGHE \GRW FILGY OQG \GRW
P HP RIELID\S-ADIVWWSIFDD Z MMOQHHY @D VDQGZ KHYGOOWP VOHUWHIE HG

* HHDW Z HIQWIM\KHP DILQ FOSURAHY Z KHQWHRAMBQAQ) GOQEDDFHLVIQH FHVR R WHPXUHAYODHR WHXQEHDLQ) FRIDAMID , QWWH HYHARDAD
ERURZ HJI DOYWR P HAAD P DLILQ FOWR UHWEEDWK \WHUHNXLHG/ 79 UDIR \KHETQLY FROUGHIG LQ GH DXOV7 KHFRTDMICP DMUDD HWHJEXARY QP WP DIF RUJWG-G\SRW
FOUB/DQG\SRWP HP RIAID XQEHOLQ) WK GOQ/MMHO\RGE \WH&RP SIQ \R\DN/\ DO RQNGHXEMHEQ

/ RIQVZIW /79 (DMRVR OW \KMI D JHHIDD FRUGHIE \R BH KLUKHU TXOIW GO/ 9HBZ IV \KPP DY R DIJUIDM RAEQEAQ) VHRXUHG GOQ EDDGRHY
EUXFDAGIOR L GOQ/ZLNOD/ 79 IDIRR GWWDD — OQG L GOQVZ WD/ 79 DARR RUP RH LOWRX\DQB/

6HBWP EHJ - XQH
/ ROQW YOOHR GW\KQ
/ ROQ\R YOODHR RUPRH
7TKH&RP SDQ KIGQROEQYVZ W DY/ 79 WDARIQH AHVR DVR 6HBWP BHU DG-XH

1RQ3HIRPIQI/ RQV, P SDULHS/ RDQV

+ \MRUFDTD WH&RP SO0 KDVGRAMEEDAKHS DQDERZ DIFHIRUDQ. FUEWBRWHYEHFDAHWH&RP SDQ KDV ATXLADAG\WHFRIDMIOR DR \WHDP RQASHEH RIHOQ
GOOEHRP QR SHIRP LQY RULP STILHG

1 RO SHIRP LQJ GO0V KDYHWHKLIKHNBURECELAW | RUFBHEWERW 7 KHDERZ DFHI RAVHRXUHG GOQFUHEVWERKHY DMIEXBEGIVR QRO SHIRP Q) GUQVLYEDHERQWHP R
SURTTEGI\RXUHR U0 P HQVZ KUK LY QRIP OO \KH QNXEDAR) R FRIDMIID® XH VR WH CFFHBLDAG OTXLADMRQ WP V R \WH &RP SO V B0 SRURIR  SDMGH GO0/ DM
JHHDD IXEMZIMG @ VR GH DOV, QWHHHIWD BDQZ HHWR EHFRP HGRQ SHURIP L) WHERP S Z RX@BGHMIP LOHDUAHYHWR WBAEHWHFDY L) EDDGFHWR LW
HXP DG GHABDD CEGIYDOH $ VR 6HEWP BHU OG- XCH WH&RP SDQ KOG QR DEBZ DQFHI RIVHRXUHG BT GWHY RUGDQY FOWMI LHE DV QRO SHIRP LQJ

$ GOOLYFRMGHHG P SOLHG L W SURETE® EDJHG RQ PXUMHAQ RUP DINRQ DG HYHW \WDARH &RP S Z LQDEH X(TEG \R FRIBADEICP RXQN GH DFFRAQ) W \KH
FROMPXDOMP VR \WH GOD &XWRP HUGTRY DUH UMEZ HG | RULP SOUP HADQG LFOGH GO/ \WDADUH SDIMGH RUGRQ SHURIP LY RULL WH PP HULY IQEDONYSR. |, QWH
HHAR CQLP SOUP HOMBFRIQURO R LOMIMNGRRP HZ RXTS BHVXSHIGHS DG WH GUQ Z RX@S EH SOFHE RQ QRO CFFUXCOMBIMY DAKH WP H $ FRXCOZ RXEE EH UAKP HG DOG
SUARA® \KSHIG-GLOMHMNERP HZ RAGEHUFRIQ] HG Z KHWHEDQEHRP H/FRUFNOED FXUHATGG RUFRIBRIR) GRENDHUP RYHE &DK UFHSWROLP SIUHSE00/
DHUFRIG-G | LMD QWARH SUGALSDODQGWHOVR D XQUHRIQ] HELOMVNGERP H ) ROWHWUHHP RQMYHIGHG6HBWP BHU DG \WHERP SO LPAUWGRED
LP SDLP HQNFRWV DG QR GOQ/Z HHSTFHG ROD QRQ CFRXCOWIMY

,19(1725,(6

2 XULQHIRY FROMMVR \WHSUHARXVP HBYWDAKH&RP SO0 KDVSK\ MFDID UWHFHYHS DOGLOMDRY KHISE! \MULG SDMWY Z KIFK DARHERP SIQ VRSIRD WP D RU
PD QRABFRHYH 7 KHIRTBZ LQJ BEGIVKP P DU HAKHARP SRHOVR RAULQMORY  LOWRADG/

6HWP EHJ - XQH

,QHORY KHTIRAB

5 HEXUFKDHDUDQIHP HQVZ AN FXVRP HY

&ROLIGP HNDUDQIHP HONZ K PXWRP HY

&FRP P HP RIDIYHFRQY KHIBDABZ HJR FRIWRUGHAB-DT)] CEGYDOH
YRURZ HSUHARVP HY

3URGEMQIAQ) DUDQYH HQN

QDR + HIBIRUGDB! , QYHIRY KHIB| RUVDBI UBSUAHINV SUHARXVP HBY H FXAQ) FRP P HP RIDIYHFROQLIQMIRY WDAMDHEHQUFHYHGE \WH&RP SDQ DOGDM
RAEMRAAR BEXUADHE RIFRQLIGP HOAUDQIHP HWZ LW \MLLG SO ERURZ HG SHARXYP HBY RUSIRGAEWLCDEAQ) CUDQIHP HOV $ VR 6HBWP BHJ DOG-XCH
LQMHORY KHE I RADBI\REBG P IIRQD®G P LARY WASHRAHD




5 HEXURDHS UDQIHP HON Z [\ &XWRP HY/ 7KH &RP SO HOMY LOR DUDQIHP HQWV Z LW FHYSEQ PXWRP HY XQEHUZ KIFK $ 0 DUN SXUAKDWHY SUHARXV P HBY | URP \KH
PXWRP HY Z KIFK DUH\EVRAR UEXUKDH B, \WH PXKRP HUDAKH | LUYDOH R \WH SURGRARQ WH UHBSXURKDH DM 8 QGHWHHDUDQIHP HOV WHERP SO0 Z KIFK KR/ GIOC
VY@ \R \WH P HBY HDWY/ 1 LCDGAQ) LGRRP H XQMDWH WP H \KH DUDQIHP HOALY WP LQDAG RUVKH P DMUDOLY WHBXURDHG B \WH PARP HU , Q\WH HYHOAR D USXUKDHE! \WH
PXWRP HJWH&RP SDQ - R B/D\DB

7 KHH DUDQIHP HOV DH WSO \WMP ITEGIE. HWHUSDW XSRQ @DV CRIFH 8 SRQWMIP LCDIRY WH PXMEP HIV WKW\R BEXUKDHDQ WP 0QQ) LOHIRY 1V
IRUHWG $ VR 6-BWP BHJ DQG-XCH (GFOGHE Z WO LR/ LY P LAIRQ DG P LAIRQ WASHAMHD R SUHARXY P HBY SURSEW \XEWRAR
UHSXURKDVH DUDQI HP HOZ W PXARRP HY

&ROLIGP HOASUDQIHP HON Z W &XWRPHY 7KH &RP SI) SHIRAFID GOV P HBY R PP HY RQ D \KRWAMP FROLQP HVEDLY | QrHORY  BRDQHG XQaHU
FROLIQP HONDUDQI HP HOVVR PXMRP HYDV/R 6HBWP BHU OG- XCH \RIBG ~ PLORQDEG  PLARQ UASHRAIYHD 6XFK WIQORANR)/DUHUHFR.GHG D/ADBY
DGOHUP RYHGIURP WHERP SO VIQYHRY DAKHUP H\KHPXWRP HUHBRM\R SUFHDOG SXUADHWHSUHARXVP HBY

&RP P HPRIDHERQY 2 XUFRP P HP RIDIYHFROQIQMHIRY  LFXAQ) WS XP FRP SRHIMYKHIE DAKHEZ HUR FRANRUGHAB-DT] CEGIYOOH EHFDAHWH YOOHR
FRP P HP RIDIYHFR.QVLVIQ OHFHGP RIHB. VXSSO DQGGHP DG GHAMP LDOMWDQROWHXQEHOLQ) \SRABUFHR WHSUHRRXVP HECFRQMIAR \HFRP P HP RIDAYHFRQY 7KH
YODOHR FRP P HP RIDAYH FRQV LY GRAKEMPAR \WWH\CP HGYHOR YRIMIM DV EXQIRQ FRQY BHFDXH RUFRP P HP RIDIYH FRQVWSIFDED FOWY D\VEWEQMID KLIKHJSUP LXP
RYHUH\GRAP HEDSUFH WDQ EXAIRQFRQY 2 XUFRP P HP RDWHFRQ/DHQRWHIIHGOG\RIDG  PIARQDYG  PLARQDVR 6HBAP BHU DG-XCH
UAGHRRYHD

YRIRZ HG3 UHRRXVO HBY %RURZ HG SRV P HEY LOMHQRY (FOGH L P HEIYKHISE \KSSTHY DY FRIDMIORQ DGYDRHG SRROP HIY L P HEY GHWR \KSSTHY
IROWHXHR WHUFRQUIGHG LOMHORY (L. XQDXBFDMG P HBOSRIMRQYKHIBE, PR HY IQWH&RP ST VIQHIRY DQG LY \KRUIIHY LQ XQDXBRFDMS P HBCERMRYY KHTS
Bl WH&RP SIQ [QWH\XSSTHIVIQMHQRY 8 UBRFDMG RUSRROP HBCLHSWHQIVDQXQHI UHIDAG LR SRIMRQWDAY GHRQGHP DG IQD\GHAIHGSK MFDORP  EDHG
RQ WH VRIEIDRXQFH/ R P HIEDKHTS LQ WH SRUMRQ $ P RXQN GXH XQGHUWHH DUDQIHP HONV WXL GHIYHY HAMHULQ WH IR R SUHRLRXV P HBY RUFDK. 7KH &RP SO V
LOHIRY LFOXGHS ERWRZ H5 SUHARXY P HEY Z W P DINHAYDOH/ \RBDQ P LAIRQ QG PIARQDV/R 6HOWP B DG-XCH UAGHAMHD Z W D
FRUMSRIEQ) RIVHNGY REQI DARQUH GRMS D/ACEOMA RQERURZ H5P HBY ROWHFRQGHOHSE FRORICDMS EDDGFH\KHV

3URGEW LODAQ) $UDQIHP HW 7 KV LOHIRY WBBHIV TP RXQN KHIB D/AHRXUMW B GREHY | RIREDI DRV XQE-USIRSFWLDGRQ) DUDQIHP HW 7 KH&RP S
HOMY LOR D SURGFWLCDGR.Q) DI UHHP HOAW RUWH WM HUDQG EVHTNXHAH DFTXMMRQ R JRTS D5 MOHUDADD DI UHHG XSRQ SUFH EDHG RQWH \GRABUFH Z W D\KLLE SOV
ILCOOFHRP SDQ 7 KWLM LY UAXURMS DG LY KHIES DAD PAWRADOWRLY HI CRAOW LQH AKOQIHI RUDILDGACQY |HH SIG\R\WHWLLG SO | LDGFHFRP SDQ * XUQ) \WH\MP
R WHILOGAQ) WHWILG SDW | LCDQFH FRP S0 KRTB/WHLQYHQRLY DY FRADMIO DOG ERK SO LOMIG | RUWH LOMHIRY VR EH UBMOHG VR WH&RP SO0 DATQ DIUHG XSRY
SUFHEDHE RQWH\SRABUFH RQWH | LCDQFH DU HP HOAU-SXUFKDH QM 7 KRVHWEQLRMRQY GR QRATXO\ Dy VDBV DG KDYH EHHQ DFFRXQIMG | RUDY | LCDGAQ) CUDQIHP HWILQ

DFFREFHZ W $ 6& 3URGAEW LCDCAQ) $UDQIHP HQIV 7 KH REQIDINRQ LV WIS DAXKH TP RQAUHTXLLAG \R UHSXURKDH WH RAMBEQ) QIR %R WH SIRGAY
ILQDGAQ) DWDCYHP HON DQG WH XQEHDLQ) LOHORY DUH FOUUHG DAVDIUYDOH Z MWK FKDQIHVLQ | IUYDOH LGFOGHE LQ FRIR VDBV LQWH FRQEHOHG FRORIEDAG WBKP HOVR
LGFRP H 6 XFK REQI DARQ/ARBBG P LRQDGG P IAIRQDVR 6HBMP BHU DOG-XCH UAGHRRHD
7KH&RP SIQ P MYDMYP DIHNIMIR IWSK\ MFDOLQYHIRY DG RSHOFRP P LW HOVWKURKIK FRP P RAW KHEJHWIQLAIRY 6HHIRM  $VR 6HSWP BHU
DG-XH WWH XQUAD] HG J DOV RUGRAHY UK | URP \KH QLI HUHIFH EHE HHQ P DUNHAYDOH DQG FRWR- K MEDOLQMHQRY Z HH@RWKHVR P LR DG GWHVR
P LARQ WAS-RAHD

3UP XP &RP SRHOAR , QYHOR)
7KHSUP LXP FRP SRHOWDAP DNHANYDDH LFOGHGLOWHIQMIRY DVR 6HBMP BHU DG-XCH \RBDG P LARQOGG P LR WAS-RANHD

/1 ($6(6

&RP SRHWR RSHDIY GDHH SHOHZ HHDVIRBRZ V LOWRADB/
7 KUHHO ROWMV( QGHS6HBWP EHJ

2 SHDIY GDHFRW
9 DUCEGIGDHFRIV
SKRVWMP GDHFRW




) ROWHWUHP RQKVHIG-G6HWP BHU ZHP DEHK SD P HOVR P LRI RURSHDNY GDHREQIDARY 7 KRHSD P HQVDOHI(FXG-GLORSHDIY FDK
I®ZV $ VR 6HWP BHJ \KHZ HIKWGS DYHIIHUHP DQQ) GDHWLP XQGHURXUAEMIT HoRSHDIY GDH/ZDY \ HOY Z KIBIWHZ HIKWGS DYHIDIHAVARXQNDMI RU
RXURSHDNY ®DH/Z D/ESSUR P DMD

7KHIRBZ 1QJ UBUIAHV RXUIXMUH XQAMVARXQMS FDK | BZ VIRUHIFK R \WHCH WLYH\ HILY DG \WHUHD WUDQG UHFRCH.IDINRQ R \WH GDVHACHOW/DVR 6HBWP BHU
LOWRDB/

<HUHIAQ) - XCH 2 SHDAQ / DY/
UP DGR \ FHU

/ R WP RSHIMGQ GDHICE DNV DHSHIMG Z 1K QRKHIIDE QMA/RQRXUFREHOHG FRORICDAG EDDFHVKHHV
7TKH&RP SIQ KDVRHUHDWG SOV GDH 1RULQ RP DARQRQWLY GDHUHHAMR L RM

3523(57< 3/$17 $1' (48,30 (17
3URSHW STIQADGHIXSP HIWRQIMMGR \WHIRTGBZ Q) LQWRADG/

6HEWP EHU - XCH

&RP SORMMR RO
SONATXSP HWV
| HDHRBLP SIRYHP HONV
2 11LFHIXLQUAH DG 1] WU
&RP SUMUHIXSP HOW
YN
7RE0G-BUHFALEG DAV
1 BV $ FPXP X5 G-BUHADIRQDOGP R DARY
3URSHW DGHTXSP HONRASORHGLQHYLFH
/ DB
SURSHW SOIQMIGHMSP HQMGH

3URSHW SOIQADG HIXLSP HAG-BUHADIRQ DG 0P RWY DARQ H SHOVH | RUWH WUHH P RQIMY HIGHG 6HBAP EHJ OG ZD/ PUOROG PLAIRY
UASHRAIYHD ) RANHSHIRGYSUAHQMS G-SUHADNRQDQGCP RWY DNRQH SHOHDTRFEGIVR FRIR \DBYZ DV GRALI QI LFDQV

*22' 0 /1 $1" ,17$1* % ( $66( 76

* RREZ L1V DOLQW LEGI DAHARDADINAYZ KHDFRP SOQ. DFTXUA/DQH I EXMQHARUDKHV QAR DAXP HSACELMMY Z KLIFK FRP SUMHDEXMGHY , QIHHID\WH
[P RXQ/R JRREZ LR E5LQDQFTXMURQLY FOBXIME DAMHSXUADHSUFHR WHEXMGHVP LOVKHI DUP DUNHAYDOHR WHBC)LEG DWHIV DG WHLGHQINLDEGI LB LEG]
DAHV GHAR \KH DAXP HG ACEOWY * RREZ LODQG LQBILEGY AR DOR EH FAIEDKHG BT SXK GRZ Q IFFRQNY %HBZ VD \XP POV R \WH LI QI LFDQARBQUIRNRDY \KDY
JHHDAGIRRE LODGLQNILEGIDAHVR WHERP SIQ

t ,QFRIGAIR) Z W WHERP SI) VIRPDMRQR $0 67 IQ$XIXW  WHERPSD) UFRGGOQDEAUWRID PIARQDG  PLAORQR LGHNIEG!
QY LEB DXHV DQG JRREZ LOD UASHRRHD \WHH YOOHY Z HIM EDHG XSRQ 0 LQGE-5HIGHQADSSUIMODQG UHSUAHAKHUI LU YDOHY DAKH CFTXMURQ GDM 7KH
&RP S0 TV LI HOALQ$ 0 67 KDV UMM LQ W GHI LY EREHHD WH CFTXLUHG P LQIY  RSHIDAR DG WH &RP ST  HWBEDKHS GMMEXINR) CHERN B
SURMAQ) DWWDEHIDIE P RMHUHIDEGH | CEUFDAG \RXUFHR MOHJGAUGQ) WP /R P DNHAYRIWIN 7 KH&RP SDQ FRIGHY WD XK R \WHIFTXWHGJRREZ L@
UGDMARWKHE UDG WBM R $0 67 VHIMEDKHEP LQI) RSHIDIRDZ W H (MM TXODI SURFHWHY SURFHEAY DQG CELAM \R \FOIB! SURGANRQ\R P HANP DU
G/



t ,Q FRIFAIRD Z W WH &RP S0 VIFDOMRQ R * RBICHIQ$XIXW  WHERRPSI) UFRGG  PIAROOEG  PLAROR DEAMRIOIGHONIEG!
QUYL DAHV DQG JRREZ LOD BAGHAIYHD  WHH YOOHY Z HIH EDHS XSRQ D LQE-SHIGHADBSUIMIODE UHSAHARHUI LUYDOHY DAKH CFTXMWRO DM 7 KH
&RP SOV LYW HOMQ * RTBICH FUDMG W GHILHY BHEHHD * RTBICHY GLHAWP DINHMY RSHIDIRY DG \WH &RP SOQ IV FABEDKHG GMMBMR) GHERN
\HRXUHG WRLD HDQG GAQ) RSHDNRQ/\KD/KDY GG \R LGRUDHG SIRGEWP DIIQ\SUHIB/ DG GZ HIGMMBMRQ DG RN HFRWI RU* RTBICH

s ,Q0 DK \KH&RP SR CFTAUHG RZQHIKISR -0 % LQZ KK Z HSUMRA\O® KHBD HIXAW LOMBHING VWKH DFTXAMWRQ DM Z HP HDXUHG WH

YOOHR LGHQILCE® LQIQI LEGI DVHAVDQGIRREZ LDV P LAIRQDG P LAORQ WASHRIYHD
S Q2 AREH -0 % OFTXUG PLAORQR IQEQILEG DVHV WDAIGFOG-G % $6&1VZ HAVW GRP DQ @P H WIGHP DNV GIRV FXWRP HJOWDQG DO
LQMBRXOOBURSHW
&DU) 1QJ 9DOH
7KHAW 1Q) YDOHR JRREZ L@DG REHJSXURKDHG LQIQI LEGY DIHAARUEHG EHBZ. - GRIUCP RXQVLQWRA\DB/
6HSWP EHU -XCH
5HP OQQY
o HIKWG
( \MP DMG $YHDIH
8WHXO $ P RUN DARQ * LIRW * LIRW
| Y 3HIRG &0 1IQY $ AXP XDWMG $ FRXP XOWMG 1 HVRRN &DW QI $ FRXP XODWMG $ AXP XDMG 1 HRRN
<HW/ <HW/ $P RXQW $ P RO DARQ P SOLP HQV 9D0H $P RXQW $ P RUN DARQ P SOLP HQW 9D0H
, GVCEBHLQIQI LEBIDIHN
([ MM PP HJ
UHIDNRQKLSV 2 2
' HYHBSHG\WKQRBI\ 2 2
1 RQFARP SHMDQGRKHJ 2 2
(PSP HIWHP HW 2 z 2 2
, QEQ) LEGV\XBEMPWR CP RWY DNRQ 2 )
7UCHQ@P H/DGGWIG-P DLW QEHIQWM JQEHIQW 2 2
, GHQWLDE® LQERI LE® DAHNV
* FRZIO QHIQM QEHIQWM z 2

7KH&RP SO0V LQIBCY LEG DWHIV DUH \EMRANR TP RMY DIRQ H FHBW RUMEGH (P H/ DQG WEGHP DUNY Z KIFK KDYH DQ LQGH LW @ H ([ MM FXEP HJBHIMROKLSY
QI LEG DAHNDUHEP RMY H5LODP COQHJUH GRMY \WH SDIMLQLOZ KLFK WWHHRQRP LF EHIHIWR! \KH DXV DUHFRQMP HG $ @RMHULQIBRI LE® DAV \XEMRAAR TP RWY DIRD
DUH CP RMY HG XMQY \KH AL KWICH P HIVRG RYHUWHUXVH XO@YHY Z KIFK CUH FWP DAMG VR EHRGH R LMD\ FOLY $ P RMY DIRQ H SHOH UHDME R WH&RP S VIQBQILE®]
DXHN | RUWH \WUHH P RQMY HIGHG 6HBAP BHU DG ZD/ PIAORQOEG  PLARY UASHAYHY ) RUWHSUAHOMS SHIRG/ P RMY DMRQH SHOH DIRFCEGI\R
FRWVR \DBVZ D/QRALIQLLFDQWV

, P SOUWLP HQV

;. HUFREHE D QRO WX 1P SDILP HOARKDUH R PLARY JRRE LGDDQG LOGH QW QYHG IQUQILEGI DAAV [QIMDD UHIDMG \R * RTBICH 2 \MHU\KDQ WH
LP SDLP HQNKOLJHUHIDAG\R* RBICH Z HKDHQRAHFRGGQ 1P SOLP HOAR JRREZ L@RULGEH LQWM QYHS LQBC) LEGIDAHV
( VP DMG$ P RUN] DARQ

( IP DAVG COQXOCEP R DARQH SHOHUADAGR GH LQW QYHGLQEQI LEGIDAHNVI RAMHVKEFHHEQ | LYH\ HOW/LVDYI RTBZ V LOWRX\DQGY

) VDO HOU( QALQI - XCH $P RXQW
UP DGR \ FHU

7KHH\MJ




/21* 7(50 ,19(670 (176
$VR 6-BKP BHJ WHE&RP SDQ KDG VHYHD LMY HONVLQ SUYDMD KHTS HQIM¥Y 7 KH I RTBZ Q) \BEGIKRZ V\KH FOL Q) YDOH DQG RZ GHYKLS SHFQMIHR
WHERP SI) VIQMWE HOAQHFK HW LQWRX\OB/

6HBWP EHJ - XQH
QYHMH &DUJ 1QJ 9DOH 2 Z QHOKLS 3HAHMIH &DU) 1Q) 9 DOH 2 Z QHOKLS 3HAHMIH

L0 RBYXD, F
SUCHXWMERQ( [ FKOQH ,(F
6XQKICHO QMY |, (F

&RP SN $

&RP S %

7H D/3WARXVO HIY / / &
$WMORVHARY &RQ/

: HARQUGHUDOR  RXUHMXW P HKRG LY/ R EH UHIDAG S 6HH1RM  IRUDVKP P DY R \WH&RP SO VDI U DM EDDIGRHY DQG CRIYIW Z W \KHH UHDAG
SO HOMWY $ @R WH&RP SO VIO DUHCFFRXQAG | RUXMQ) WHHTXW P HARG Z W \WHH FFBINROR &RPSIQ $ Z KIFK LY DFFRXQMG | RUXMQ) \WHFRWP HKRGDGLY
RVRQUGHIHE DUHDMG SOW
$882817635<$% ( $1' 27+(5 &855(17/,$%/,7,(6
$ FFRXQVSD. [EGIDQGRMHUPXUHNCELONYFROMMGR WHIRTRZ Q) LOWRX\DQG/

6HWP EHJ - XQH

7UDGHSD, CEGVVR PXKRP HY
2 \WHUDFFRXQN'SD) CEG®!
$ FFRXQIV'SD: CEGIDOGRAHUSD. CEBY

" HHBHGUHYHOH
$ GYDFHVIURP PXWRP HY

" HHUWHG UYHOH DG RKHUDGY DGR

' (5,9$7,9( ,167580 (176$1' +(' *,1* 75$16$&7,216

7KH&RP SO IVH SRHG R P DNHAUM \XAK DV FKOQIHY LQ FARP P RAW SUFHY DQG | RILIQ H AKOQIH DAY 7R P DDIH \WH YRIMDNY UHIDAG \R \WHH H SR \KH
&RP SI) HOMY/LQR YDURXY GHIYDAYH SURSEN \KFK DVI RZ DB/ 005 | XU/ FRQUFW %4 SRIA WH&RP ST KIWRUFDED KDY HMHG LOR GHIYDRYH | LDGADOLQWAKP HON
IRUWH SXERH R KHEILQ) \WEWIMD DR &RP SO0 VP DNHAH SRUKUH R SUHRLRXY P HBY SUFHY DG QRATRUNGHRX@IYH SXIBRAY 7KH &RP SO 1V I0QY BWHY RQ
GHUYDAYHLOMKP HIVDH\XEWIQMIED R VAR WHADQIH/LQWH I CLUP DIHAYDOHR WHXQEHDLQ) SUHARXYP HEYIQHORY ERNR Z KIFK DHUFREGIQFRINR \DBVIQ
WHFRQEQHG FRORICEDAGWEM HOVR LGFRP H

&RP P RAW 3UFHO DQOIHP HQW

7KH&RP SIQ P DOHWHYOOHR FHMEQDAHVOQGAEONVR IWWAQ) BMCHY [FOGAQ) WIAQ) [MHORY B HP SR LQJ DYDUHWV R KHEILQ VADADLHY 7 KHH
DM LHY LGFOXGH WH P DEIHP HOAR H SRUKUH VR FAKOQIHY LOWWH P DINHAYDDHY R WH &RP SDQ VWBAQ) LOHORY WURKIK \WH SXURKD/H DG \DBI R D YDUHV R GHUYDAYH

LOXKP HON \IFK DVI RZ DB/ DQG | XU/ FRQUIAV

7KH&RP S HQMY LOR GHUYDAYHWEQRARQ/\ARBD | RUWHSXSRHR KHIILQ) IWIQMHQRLY \XEMANR SUFH UM DG RAVRUNGHRX@IYH P DNHABXLERHY * XH\R
WHQOMHR \WH&RP S VIGEDCKHGILQ) VDM WHERP SIQ LVCRAKMQ) KHEIHOIFFRQMY DVGHIQGXQEHE 68 ZKHIE \WHIDQ/RUBKHAY/Z RXGEHGH HIHG DG
LFOGHS DV D FRP SRHOAR RKHUFRP SUKHQUYH LGFRP H , QUAVDG JOQV RUGRAHY UAXANY) 1URP WH &RP SO VXM DQG | RZ OUE FRQAIFN QG RSHD \OB! DG SXUKDH
FRP P L\R HQW DU U-BRMG LQ WH FRQEHQHS FRORIEDAG B HOVR LGFRP H DV XQUHIT HG JDQV RUBRWHY R FRP P RAW FRMFW D FRP SRHMAR FRWAR \DBY Z AN \KH
UHDMGXQUHDT) HEOP RQVGH! URP RUMR FRXQALSDLNAY UH BRWG DY GHLYDIYH DAV RUCCELONA ROWWH FRQGHHG FRQRICDAMS EDDFH\KHANV

7KH&RP SO VWDAQ) LQHIRY DQG SXUAKDIH DG VOB WDQLANRYY FROMMBP DUM R SUHARXYP HEDSURGFAW 7 KHYDOHR \WHH DAHV OQG CCELONY DUHP DING
R P O\HAELO \RWHSHYOMQY FRUQ) SUFHR WHXQEH®LQ) SUHARXYP HEY 7KH&RP SIQ VSUHARXYP HEYLQYHQRY LV \XEMAAR | OFXDNRQ/LQ P DUNAAYDDH UHXENY)
IURP FKOQIHYIQWH XQEHOLQ) FRP P RAW SUFHY , QHQRLY  SXUKDHG RUERURZ HGE\ \WH&RP S LY \KEMPAR SUFH FKOQIHY , QR ERWRZ HG LV FROUGHIHG D (DMUIC
KHGIH MQFHAGQIHY/LQYODHR \WHP HEOKHIS DHR VAR, WHRED) DIRQWR WMO\KHP HEDR\WH\XSSTHU



2 SHO\DOB! DG SXUADH FRP P LW HON DUH MEMPANR FKOQI R/ LQ YDOH ERE HHD WH GDM WH SXURKDH RUMDB! SUFH LV 11 H5 WHWDEH DM D06 \WH CDM\KH P HEDLY
UFHYHS RUGHIYHIG \WH\HABP HONDM  7KH&RP SO0 VHHWAR P LQP [] HWHHIHWR SUFHRKDQIHVR \WWH XQ@EHDLQ) FRP P RAW WURIK WHXHR |RZ DG D06 | XM
FROMFW 7 KH&RP SIQ IV RSHOVOBI DG SXUKDHFRP P WY HOVWSLFDED VFINBIZ LM BXAMCHANVA V DG RAWRHFRP P LW HIMWDAER GRAKDYH WEAG \HAMBP HWEDM/ \WH
&RP S0 KDAKHUIKVWR \HABIWH SRIMRYXSROGHP DG

TKH&RP SQ VSRIA IR \EMBRQNIDD KHEIHIWIQHRY SRUMRQ GHAR RSHRMDB DG SXUAKDHFRP P LW HQVWDADUH \ENRWR SUFHUMN DG UHIXOWD HOMYLQR
SHARXV P HBY ARP P RAW |RZ DG DG [ XMUHY FROAFW Z LW | LCDCABOLQUANRYY R KHEIH DIDOXMKLY UMN 7KH &RP SO XVHY I XMUHY FROMEFW Z KIFK WSLFDD VH@H
ZIWOQ @V IRUWWKRWIWP KHIIHSRUMRY DGIRZ DGRRQMFW ZKIFK P D WP DQRSHIRUXS R P RQKV | RUWEQJHIWP KHEIHSRUMRY 7KH&RP SDQ KDV
CFRHW R DOR \KH SUHHARXV P HBY P DINHV D7 1QJ) VYR SOFHKHEIHY/ 7 KH&RP SO DOR P DQEQY IHDINRQKLSV Z W P DMUP DNHAP DNHY/ LQHYHY P DNRUSUHRRXV P HEC

GDIQ AHOMU

7KH&RP SO P DEIHP HQAHV FUHEWDOG SRMRQUMI TP LW 7 KHH TP IWLGFOGHJIURW SRR @P [WI RUFRXQMSDM HOI DI HSLO\DBY DQG SXUKDHWEQLRAIRYY
ZIWWHERP SIQ 7KH DORLGFOGHFRIDMIOTP IWI RUGH I HIHQANSH/R DB QG SXUADHWIQLRANROAKDNARXQMEDMA/P D HIDIHIQIURP WP HVRWP H

' HLYDAYHS WANDQG/ LDEIOWHY

7KH&RP S VGHUYDAYH DXV DQG ADE MY BHBUAHINKHQHVOUYDOHR \WHG!H HMIFH RUQUIQIE YOOH EHE HHQP DINAAYDOHY DG \WDGH YOO Y DAKHWIGH DM
| RURSHQ SUHALRXV P HIBY\DB DG SXUFKDVH FRQALFW D/ DOWMAMG RQD G0 EDUYI RUFKDQIHVIQP DUINHMDOHVR WHXQ@EHDLQ) P HBY XQIDHWBG 7KH&RP ST VGHIYDAYH
DXHV DG CCEQMY DOR LFOGHWWHQHVOUYDDHR  RSHQ SUHARXYP HEY | RZ DB/ D05 | XM/ FRQMIFW 7 KHSUHRRXV P HIBY | RLZ LB/ 005 | XU FROAFW DUH\HABG DARH
FROMPWHNBP HYEDM

$ @R RXUFRP P RAW GHLIYDAYH FRQUIFN DUH XQGHUP DARUGHMEY CLIDQIHP HQW DQG LGFOGH ERN DAVHADQG QCELAMW SRMRYY LH RIVFINGY GHIYDYHLOXKP HON
$ VK |RUWHERP SO0 VGHIYDRYHFROAIRNVZ W WKHVEP HFRXQM.SDMY \WH UHFHYCEBY DQG SD CEGV KDYHEHHD GHING RQWWH FRQEHOHG FRORICDMS EDDIFHWKHAN 6XFK
GHYDAYH FROAFW LFOGH RSHD VOB DG SXURKDH FRP P LW HOW 1XMUAY | RLZ DB/ DQG P DL CFFRXQIV 7 KH DI WHIDM JURW DQG QHAGHIYDIYH UWHRH.YDEGY DQG SD CEGV

EDDRHVE. FROMPWVSHOQGWSHR KHEIH Z HHDVIRTRZ V LOWRADQGY

6HBWP EHJ - XQH
&DK &DK
* LRW $P RXQNV &RMWMDO 1V * LIRW $ P RXQV &RMWM.DO 1V
' HLYDAYH 1 HAMG 3GEH ' HIYDAYH ' HIYDAYH 1 HAMG 3GEH ' HIYDAYH

1 HAREGI GHIYDAHDXHV
2 SHO\DBIDQG SXUKDHARP P AR HQW 2 2

) XMUA/FRQUEFW 2 2 2 2

) RZ DGARQMFW 2 2 2

2 2

1 HAMEGIGHIYDIYHICE N/
2 SHOVDBIDG SXUFKDHFRP P WY HQV 2 2
0 DULQLFFRQN 2 2
) XUV FRQUFW 2 2 2 2 2 2
) RZ DGFRQMPV 2 2 2 2

* DQVRU/ RVAVRY' HLYDAYH, QUAXP HOW

7KH &RP SI) ARG/ \KH GHUYDIYH DAWH \WDCH GDM Z W FRUMSRIEQ) XQUHDT H5 JOQV RUGWHY \KRZ Q DV D FRP SRHOAR FRIAR \DBV LQ \WH FRGHOHG
FRORICDAG\IAP HOVR LGFRP H 7 KH&RP SIQ - DOWWVWKHGHLYDAYHAR | IUYDOHRQDA® EDUY XQADKHWIQLRNRY/ CUHVANBG © KHOWHH ARV DUHGHAHABG \WH
XQUADIT] H3.J 010/ OG5 GRKHY DUHUHYHYHG DOGWH U H3J 0.0V DO QWA RUIRZ DG FROMPV DUHUHFRIG-GLOUHYHHDOGFRWAR \DBY DQG\WHCHAB-DT] HEJD.QV DGRV RU
| XM DHUFRG-GLOFRIR \OBY

YHBZ LVD\WKP POV R WHQHAIDQY GRWHY RQGHIYDIYHLQIMKP HOV LOWRADG/

7KUHHO ROMV( QEHG6HBWP EHJ

* QY GWHY RQGHIYDHIQWMKP HON
8 QU HSBWHVRQRSHRI XMUH/FRP P RAW DG RZ DG FRQAFN DG RSHQ VDI DQG SXUAKDHFRP P W HQV GV
5 HID H5 GAKHY JOQVRQIXMUA/FRP P RAW FROMFW GHV




7KH &RP S0 IV GHAIOQY G/ RQ GHYDIYH LOXMKP HOV DY \KRZ Q LQ WH \BE®! CERYH Z HIH \XEMEQMIE RIVAAR \KH FKOQHY LQ \KH I UP DIAAYDDH R \KH
XQEHOLQ) SHARXVP HEVIQHIRY Z KIFK Z HIHDOR UFRGHGLQFRWR \DBYLOWHFRQG-QHG FRQRICDAGWWEM HOVR LGFRP H

6XPP DU R + H3ILQ) 3RMRY

,QDKHIILQ) UHDIRQKLS \WHFKOQIHLQ\WH YOOH R \KH GHIYDUYH  LGDGADOLOIKP HOAL R IVHAR DIWDAH WAB WH FKDQIHLQWH YOOHR WHXQEHOLQ) KHIIHG
MAP 7KH | RTBZ LQ) \EEG! \XP P DU H/ WH UAXOV R RAUKHGILQ) CRRVMWY Z KIFK \KRZ V \WH SUHARXY P HEDFRP P RAW LOYHORY SRVMRQ GHAR RSHD \OIB1 DG SXUKDH
FRP P LW HQWV \WDIZ DVAXEMIPAR SUFHUM LOWRX\DQBY

6HWP EHJ - XCH

, QHORUHY
SUHARXVP HEIY KHT XQEHU LQDGR.Q) CUDIHP HQW

| AN XQRHE HEGILOMRUHY
&RP P HP RIDIYHFRQIQMQRY  KHIBDARZ HUR FRURUGHAB ] CEGIYOOH
3UP XP RQP HIYSRINRY
3UHARXVP HEDYOH@RKHIHS

&RP P W HQVDAP DNV
2 SHQIQMQALY SXUFKDHFRP P W HQV
2 SHOLQMHORY \DBVFRP P W HOV
0 DULQVOIBIFRP P IW HQW
, QUEQINOYHORY CREQIHAXEMAAR P DNHAIN
8 QKHGIHEBISUP LXP VRQRSHQFRP P LW HBRWRY
YRURZ H5 SUHARXVP HEY
SURGENIQIGAQ) DUDQIHP HQV
$ GYDRHVRQLGBMMDCP HBY

SUHARXVP HEDXBEWRMR SUFHUM

3UHALRXVP HEDXEMPAR GHLYDAYHI LDGRDO QIR HQV
3UHFLRXVP HEYI RZ DG FRQMFVDAP DINHAYDOH/
SUHALRXVP HIBY| XM/ FRQAFVDAP DUNHAYDOH/

7RIBCP DONHNDOHR GHIYDIYHI LQDGRADOQUKP HQN

1 FABUHARXVP HEY \XEMRAR FRP P RAW SUFHUMN

1 RARQDO/DDGRHVR * HLYDWYHY

7KH QRIRTOEDDCRY R \WH &RP S0 V GHUYDIYH LOXKP HON FROAY R FRQMFNCOP HEDTXOQMYY DU H SUKHE DARXUWHIMSRASUIFHY R WH XQEH®OLQ)
SUWHARXVP HEOFRP P RAW $ VR 6HBWP BHU DOG-XCH WHE&RP SIQ KDGWH I RTBZ 1Q) RAMBAQ) ARP P LW HOVDQG RSHDI R DUE DQG | XWMUHFRQMFV 1O
\WRADB/

6HSWP EHJ - XCH

SXUADHFRP P LW HQW
60BVFRP P W HOV

0 DILQVIBVARP P LW HON
2 SDIRZ DGFRFV

2 SHOI XU/ R

7 KH FRQAEAAEP RXQW LH QRIRBOEDDEAY R WH&RP SDQ VIRZ DG DG | XU FRQALFW DG WH RSHQ VDB DG SXUKDVH FRP P WY HQWV DUH CRAH GRWMG LQ WH
OFARP SO0 1Q) FRQGHVHG FRQRIAEDMG EDDIFH\KHHN7 KH&RP S UHFRGYWH AL HIHRH BRE HQWWH P DINAABUFHR WHXQAHOLQ) P HECRUFRQAIFADQG \WHWDEH P RXQADA
IDUYDOH



TKH&RP S VH SRHGWWWHUMI R 1DOUHR \WH FRXQMSDUHY/ VR LW GHIYDIRYH FROMEFW 6LJ QU LFDQAMGIP HQAWDSSTHG R \WH&RP SDQ Z KHQHYDOOWNWY \WHI QU
YDOH LP STFDNRY/ 7KH&RP SR WHIXOWD UHH? V\WWH FUHEWY RIMICHV R LW P DMURRXQM.EDMY DG P RQWRLY/ IWH SRMUH W FRFHOADINRYY 2 Q6HBWP BHU \WH
&RP S BEHIHYH/IWUMN R FRXQM.SDWY GH DXOWP LMW DIMG DY/DUAKXOR \XFK HYDOONRQ DG \WWHKRWWMP GAUDNRQR \WHH DUDQIHP HOV

) RHIQ&XUHGR ( [ FKDQIH5 DIMO DQDIHP HQW

7KH&RP SDQ XM H/IRHIQPXUHEA |RZ DG FRUFNV\R P DIHWHHIHAWR | RUILIQPXUMEA H FKOQIH | ORXDIRQY RQ LW\DB DQG SXUAKDHWBQLRAIRYY 7 KHH
FRQMFW JHHIED KDYH P DMMY/R GWWOQRHZ HN 7KHP DNMWDOH/ [DUYDOH/ R \WH&RP SIQ | RMIQH FKDQIH | RZ DuG FROADFW DG WH GHARSHD \DB! DQG
SXUKDHFRP P WY HOAMEQUAMRYY GHIRP LCDAGLO! RIHIQPXUHAHY RAMBEQ) Z HHDVIRTBZ V [Q\WWRADB/

6HBWP EHJ - XCH

) RUIQH FOQIHIRZ DG FRQUFW
2 SHO\VDBIDG SXUKDHFRP P WY HYMEQLRNRYY GV

,18&20 ( 7$: (6
1 HAGFRP HIURP RSH.DRQY EH RIHSURYIMRQI RULGFRP H\E HVIMMKRZ QEHBZ. - LOWRADB/

7KUHO ROMV( QEHG6HBWP EHJ

86
) RHIQ

7KH&RP SIQ LBV DFRQRICDMS | HHIOGRP H\I BWIMQEDHGROD-XH  \Bf \ HIUHDG 7 KHSURMMRQI RUGFRP H\ H SHOHE. MUMGRNRQ DQGWHH | HRARYH\E
(DMOH\KRZ QEHBZ  LQWRADB/

7KUHHO ROMV( QGHG6HBWP EHJ

XV
) HGHID
6\IMDQG GHID
)RHIQ

(NHAYHIGRRP H\E] DM

2 XUSURMMRQ| RULGFRP H\BF HY YDUHG 1 URP \WH\Y FRP SXRGDAKHS 6 | HEHDOWEMRY LGFRP H\E] UDAW | ROKH\KUHH P RQIY HIGHS 6HBWP BHU DG
SUP DO GHWR\WHH FHVAE BHH IMURP \KDUH EDVHG FRP SHODIRQ DG | RUAIQ GHUYHG QBRI LEBI LGFRP H\SHADOGHAIR) SIMD® RIVIAR 6HAIRY P H HRAYH
FRP SHODINRQGADTBZ OFH WBM\E] H/ GHAR | HEHDOW EHCH LW DQG RKHUGRUP DOFRXUHQRQ GHOAIEGTH SHIBWUH/

, QFRP H7[] H/5 HAHYDE®IDQG 3D\ CEG!
$VR 6HBWP BHJ OG- XQH RUGRP W SO CEG\RUBG ~ PIARQDYG P IARQ UAS-AHD

" HHUHG7D $ WHVDQG/ IDELOAHY

, QDAHMQ) \WHUWHOT CHOW R GHHWG\E DAV P ORI HP HQNFRQUGHY Z KHAHUIMA/P RUH ENHD WD CRAKDARP H SRR RUDDR \WHGH MG\ DAHNZ LaEH
W0 HSE\ HYDODIY ERK SRAMYHDQG GHI DAYHHMGHIH 7 KHXAP DMUWDT DARQR GHHUMHG\E  DAVHVLY G-BHIEHSRQWHIHHDIRQR | XUMUH\E] CEGILGFRP HOAUQY) \WH
SHIRG/IQZ KIFK WRHWP SRIDY Gl HIHFH/BHRP HG-BAWED! $ VR 6HBWP BHU DQG-XCH P DEIHP HWRGFOGHG\WDMZ DvP RIHANHD \KDQ GRAKDARH
&RP ) Z RX@ EHCEGIR U0 HWHEHHIWR WHS 6 | HEHDOD0G WM GH HIWMG\E DWVHV - H EDVHG MY FRFOMRQ RQ KIRUFDOD0G SURVAMS RSHIDMY SHIRWP OgFH DY
Z HDDY RXAUH SHRABINRQ \WDARXURSH.DR)Y Z LA HH.IDM I | LELHQMI CEGH LGFRP H LQ | XUHUH SHIRGY R DT HWH S EHCH LW DARADMG Z W WH GH HWMG\Y| DAV $ \If
YDODIRQ DERZ DIFHZ DY FRQUGHIHG XQEHHADY - DY/ P DI HP HQWRGFOGHG \WDAMZ Dv/P RUHANHD \WOQ RAKDARH&RP SIQ Z RX@ EHCEGIVR WO HWHEHHIWR WHS 6
| HEH.DCDQG WM GH HIBG\E] DAV



$VR 6HBWP BHJ \WH FRQGHQHG FROURTEDAG EDDGFH KHANH GRVWHGH HIHG\E WP VIRUFHDFK Y SO Q) FRP SRHQVLH | HGHIDCDQGMEM - UG LQD
WM GHHIG Y CCHAOW R P L@RQ OQG D | HHDOGH HIMG \Yf CCHAW R PIOR) $VR -XH \WH FROGHQHG FROIRIEDAG EDDGRH \KHAAUH GRWV WH
CHHWGWY WP VIRJHFK Y SD Q) FRP SRHQVLH | HHIDODQG B UGN 1O DWEIM GHHWMG\Y CCEAOW R P LQIRQ DQG DI HEHDOGH HIMG\Y CCELOW R

PLARY

8 QUHRIQ] HE70 %H-CHIW

7KH&RP SO KDVMENHD RUH SHRV R \BNH FHABQ WS EHCH W RQ LW LGFRP H\E WMD) | LOQIV WDAMKDY (RAUFRIQ] H5 DVD\ BEHHIWLH  DQ XQUFRIQ] HG\H
EHH IWRQ W FROGHQHE FRORIEDAMS WBMP HOVR LGFRP H 7KH&RP SIQ VP HDAXUP HWR LW XGRSOV SRMRQY LY EDVHGE RQ P DI HP HQV DAV HAR  CXDUHBNYDOY
[QRP DR LFOGQ) EXVWRNIP IMGWR SURJDXGEW SHIHFH DXQAWHMBP HOVRUGBVHR \WHCSSIFCEGIWIMMR P MIMRYY $ VR 6HBWP BHU WHHKDHEHD@R
P DRUDCAKDQI HAR RAUXQUFRIQ] H3WY EHH IWRUDD UHIMG LQMMMRUSHIDRAALGRH- XCH

5(/$7(" 3$57<75$16$&7,216

5 HIWG SO LGFOGH HMKY Z KIFK WH &RP S0 FROURY RUKDY WH CELOW \R \LIQULFDQ® (QOHIFH DQG HMY Z KIFK DUH XQEHUFRP P RQ FRQUROZ LW \KH
&RPSIQ 5 HDAG SOMKY DOR LGFOGH SHIRQYZ KR DUH O LADAG Z 1\ UHIAG HMMY RUWH&RP SDQ Z KR DUHLQ D SRUAMRQR LQ OHFHFRSRIDM G-AMRQY \KFK DVRZ GHY
H HRARYHY ERDGP HP EHYDQG\WWHUICP LI, QWHQRP DOFRAUHR BXMGHN Z HHIMILQR WBQLRNRY/Z W RXUUHIAG SO %HEZ [VDOWMR UHDME SOV Z MW Z KRP
Z HKDYHKDG\MI QU LFDQAMBQUCRANRQY GAUQD \WHSUHMG SHIRGY

BBV YRZHY 1 XP P DY / / & _ B\BRNVYRZHY* DI G\INVYURZ HY* DIBUHVIYDZ KRD RZ GHGMEMADY R 6SHWP * WRXS , QMIDIRID, F
6*, 6%, DOG\WH&RPSDQ KDYHDFRPPRQAKIH H HRALYH R LFHU OQG WH AUH - H HRXWYH R LFHUDQE WH JHHIOFRXQHOR WH&RP SDQ  DUH ERDG
PHPEHYR 6*

( TXW PHKRG LOMMY $VR 6HBWP BHJ WH&RPSDQ KDVM[  LOYHWR HOW 1Q SUYDMD KHIS HMY Z KK KDYH BHHD GHMIP LQHG \R EH HIXW
P HARGLOYHWAHY DOG UHIMG SO

2 XUUHIDAMS SOV WIQLRIRQY SUP DU LGFOGH L \DBV OQG SXADAHVR SUARVPHBY LU 11CDAQ) CRAVANWY UL WEXUADH DUDQIHP OV DG LY KHEILQY
WDQLRANRYY YHBZ LVDVKP P DY R RXUUHIAG SOV WEQUORR)Y 7 KHIDP RXQNVSUAHAG | RUHTFK SHIRG UH GRWAIFK HIMVIV DA SOV WEMY | RARDABHIRG

YDDQRH/Z W 5 HIDMS 3 DUAHY/
5 HHYDEGVDQG3 D DEGY 1 HV
2 XUUHIAG SOV GHAB-PH.YCEGV DG S0 CEGVEDDRHYZ HHDAKRZ QEHBZ.  LQWRA\OB/

LOWRVDOG/
6HBWP EHU -XCH
5 FRHYDEGY 3D\ CEQV 5 FHYCEGY 3D, CEGV
B\INV/RZ HY* DIBUHY 2 2
( TXW P HMRGLQM R

O/DDIGFHIGFOG-VWDCHU-HYCEGV DG RM-UUHHYTEGY GHY
YDDCFHIGFOGHYCRMSD, [EGY \WIGHSD CEGV DOGRMHUSD CEGY GV

/ R WP , QAR HOV

$VR 6HBAP EHU DQG-XCH WH DI U DM FOUY L) EDDFHR WH HTXWY P HKRG LQYHAR HOVZ D/ P LARQ DG P LARQUASHAIHD  6HH
1RM
/ R WP 2 \WHJ$ WHV

$VR 6HWP BHU DOG-XCH WHIDUYDDHR \WHRSWRQWR SXUFKDVH DQ CEAMWRID RZ QHIKLS LOMMNQBIOH* REWX®@,F ZD/  PLARY
DG PLARY WSAIHD 7KYRIIRQZ DV OFTXLHG Q- XQH LQFRMQANRD Z W WH &RP S IV IFDAMMROR DQDCAMRID  RZ QHIKLS LOMBMNQ 6LOHU* R
YX®,F DGWVH HAVEGIENEHY' HHPBU  DQG6HBMP BHU 6HH1 RM



1 RMV3 D\ CE®

2Q$SUO &&3 HOMMGIORDBDQDIWHP HW &&3 1RM ZIKE&) & ZKIFKSIRIGVE) & ZIWXS\WR P LARQWR I XQGFRP P HADOBIQNAHXUGE JUGHS
\ERW LB/ DQG\SRWP HP RIELCDVR IWERIRZ HY $ QEV\R EHIXQEHEXMQ) WHSIRFH-D/IURP \WHE&&3 1 RMOUH\XEMRAR &8 31V SURUZ UMM CESURYDD 7 KHWMP R WH
&&3 1 RMH SIWRQ$ SUO DQGP D EHH WG-GE P XWOCDIWHP HWG VR 6HBWP EHJ DQG-XH WHRAMBQAQ) SUCASOCEDDGFHR WHE&3 1 RM

ZDV  PIAIRODYG  PLARY UASRIHD

$ PANW Z W 5 HIDWMG 3 DUAY
6DBVDQG3 XURKDHY
2 XUNDBV DG SXURKDHYZ W FRP SDQHYGHHP H3\R EHUHIDAG DY/ Z HIHDVI RTBZ V LQWRAD5/

7 KUHHO ROMV( QGHG6HBWP EHU

6DBV SXUKDH/ 6DBV SXUKDH/

6\IANVO/4RZ HY* DIBUHY
( TXW P HRRGLQMHHY

, QRHWCRP H
: HHOQHGLOMBWACARP HIURP UHIDAG SDUWY DVVFWRUN EHBZ - LOWRXDBY

7KUHO ROMV( QGHG6HBWP EHJ

, QRMHACHARP HIURP 1 LQDOAH SURGFW DG UHSXURKDVH DUBQIHP HOV

6HIQ * HHDODQGS GP LQMADAYH

" XUQY \WHWUH P RQMY HIGHG 6HBP BHU DG WH&RP S LGPXUHGVHIY  JHZH.DO DG OGP LQVADAYH H SHOH UHIDAG R IW\KEGDUQ) DIUHP H
Z W G\ENVIRZ HJF DEBUH\KDARBDG DG UASHRIHD
, QMR [ SHOH

" XUCQY WHWKUHH P ROV HIG-G 6HBWP BHU 0% WHERP S LGPXUHG LOMIAAL] SHOH UHDAMG \R W QRM Z W &&:3 \KDNRIUBG DG
UASHRARYHD
( TXIWO HNRG, QMR HON?  ( DLQQIV' IMGHOG/DQG! IMAIEXNROYS HAHYHS

" XU \WHWUH P RQIY HIG-G 6HBMWP BHJ DG WH&RP SO0 VSIRSRINRIOWIHR RAUHMXW P HARG LQMIMHY NGFRP H\RBBG P LARQDG

P LORQ WASHRARYHD

7KH&RP S0 WFHYHS AYIGHIG DG GMMEXNR) SD P HVIURP RUHDAW P HKRG LQYMAMY WDANREBG LOWHDIJWIDM — PIARODG  PLAR) G \WH
\KUHP RQKMVHIG-G6HBWP BHU oG UAS-RAYHD

2 \MHU, GFRP H

7KH&RP SIQ HDMHG LR DOV DG FROXGNY \HYLFHV/LGFRP HIURP UHDAMG SOMA/WDARIBG  PLARQDMG P LAIRQGAUQ) WH\KUH P RQKVHIGG6HBWP BHU
DG UAS-RAYHD

),1$1&,1* $*5((0 (176
/ IGVR &UHAW 7(DAQ) & UHAVY CAOV

2Q HHPEU WH&RP SDQ QMG LQR D\KUH\ HOUFRP P WG| CRLOW SIRVIGHGE! D\ QAFDMR | LGDGADOOQIWANRYY \KH? 7WDEQ) &UHAVY CHON  Z 1N
DVRBCRXUMABYROLQ) FRP P LW HOAR XS\R P LIRQDJGZ W DWP LODMRQEMR ' HHP BHJ Q6HBAPEH  WV7UDAQ) &U{AVY CROW Z DVIP HIG-G
\RDEGDQE GG DQE WRMADY DR SOV DOG JXDIQRUDYG P RAI AHVIQ WP VDQG FROGWRYVR WH 7WDEQ) &AW CROW (FOQQ) LGRBDIQ) \WH LGRS HIBC
ICLOWVIFDMMWR P LEIRQ HIP QDAY SRYIMRQ/Z KHIE GREHYXQE-UFHIBO FROGURQYFRXG UATXLUH WD P HAR DIIREQI DARQYRAMBDEQ) XQEHMH7WDEQ) &UHAW
)CAMNVZUMO @ VROGP DG DIGXSEI WHP DXUMY COM\R 6HBWP EHJ $ VDUAKOWKH7 IDEQ) &UHEVY CROW Z DVUHFDMI LHG\R B WP GAUQ) \KHWUH
P RQMVHIG-G6HBWP BHU



7KH7WDAQ) &UHAVY CROW WVVHRXBHG R \XEWRQIDD DOR \WH&RP S0 v DAHVRQ D LAMBURIMY EDVY DG LY IXODQM-GE DOR WH&RP SDQ VVEMADUHY Z W
\WHH A-BIROR $0 &) 7KH7WGEQ &UWHAVY CHON PAUUH® BHOY/IQMHMNDAKHAIO 62) 5 UDMSXVDQCSSUCERIP DUIOR EDIVSRON $ VR 6HBWP BHJ \WH
LOMHNIDMZ DVDSSWR LP DMD 7TKHAO 62) 5 UDMZ D/CSSUR LP DMD DVR 6HBWP BHU

7KH7UIGQ) &UHAVY LAV SRYIGVWHERP S Z W WHOTXGW\REX DQGVHIAG@RYR GRMYR SUHARKYP HEYDQRMM : HURAMHD XVHIXQRY QLY QXQE-U
WH7DAQ) &UHEVY CAMN \R SXUKDHP HEYI URP RXUVKSSTHY DQG | RURSHDIMY FDK IGZ. SXERFY 2 XU&) & WWEMADY DORXVA/WHIXQB/GIY QXQEHMH7 DAQ) &UHEW
) CAOW\R| LDFHFHMBIOR [WGRAQ) DRIV

YRURZ LQV\RIDG P IIRQDEG P LAROD/MGHOAP EHU OG- XCH UAGHRRYHD 7 KHIP RXQNDYDOEGIXEEHMHUAS-RYHO/R FUaW

DUH GHAMUP LCHS DAKH HIG R HIFK Z HAN OQG DAHIFK P RO HIG | RTBZ LQ) D\GHALLHG ERURZ LQ) EDHIRP XD 7KH&RP S0 L CEGI R CFRHW DEAWRIOFBHEWD/ HEHG R

I LQDQFH RSHIDIRYY \KEMAWR \KH RYH.IDIP IWR \KHERUWRZ 1) | CROW DG GE-UCSSURYDOR WH ERURZ 1) EDH FOBXOMRQ %DVHG RQ\WWH P RQK HIG ERWRZ LI EDH/IQ

HIHAMKH DOOE OV XQEHMH7WDEQ) &UHAVY CRON DWWMMNGQ) LOR CFFRXQAAUHNRIRZ [Q)V \RIUBG P IIRQDG P LAIRQ DY/ GHMP LHGRO6BHBP EHJ
DG-XCH UASHAHD $VR 6HOWP BHU OG- XCH \WHUP DQQ) XITP RWY HGEDDFHR GOQFRWZDVOSSH IPDAD P LARQDG

P LARY WAS-RAYHD

7KH7WDEQ) &UHIVY CRHAOW FRQBQY YOURXYFRYHDQN DUOR Z KIFK \WH&RP SDQ Z DVIQARP STD(RHZ W DVR 6HBWP BHJ

, QMM SHOHUHDMG\WR\WHERP SO0 V7 WDEQ) &WGEW CHON\REBG  PIARQDYG P IARQZ KIFK UBSUAHOV ssc) R \WH\REOLQMIAW SHOH
UFRIQ] H5 | ROWHWUHHP RQMVHIG-G6HBAP BHU DG UAS-RAYHD 7KH7WAQ) &UHAVY CROW FOWHG DAL Z HIKWG DHDIHHIHAMWHIQMMANDMR
DG | ROWH\KUHHP ROMVHIGHG6HBAP BHJ oG UAGHRRHD
1RM/3D CEGI $0 &) 1RM/

JQ6HBWPEH  $0 &DSMBD XQAQ) // & 3$0 &) DZKRD RZGHGWEMADY R &) & FRP SBIMEDQIMMXOFHR 6HRXUG6HIRUTHP 1 RM/ FRIBANHD WH

$0&) 1RM 6HIHY &OW$S \WH3&DNS 1 RM  LOWHDIIUIDMSUCRSDOIP RXQR P LR DG 6HXUHG6XERAMMS 7THP 1 RM/ 6HIHY &OW
% \WH3&MN %1 RM  LQWWH DJJUH DM SUCFLSDOIP RXQAR P IERQ 7KH&DWS 1 RMWE-DUQMANDAD DMR DG \WHEMW/% 1 RAY E-DULQMIMNDAD IDMR
7KH$0 &) 1 RM/KD/HDP DMIW @DMR ' HHP BHU 7KHS0 &) 1 RM/Z HH IWKHE XQE3HID 0 D, QGHOMUH DG \WH 6HIHY BXSSBP HNMHIR

EHEHQ$0 &) DOGEMNN 1 $ D/WKMH 7KH&RP SIQ KRT/ P LARQR \WH&DMW% 1 RM/IQREHMR FRP SO Z W WHEUHEWS N 5 HMNRQS XBVR 6HAIRY  *
R \RHEHRXUMEY( [ FKDOQIHS AR 7KH P LORQSRWROR WHEMN%1 RM/MEIGHGE WHERP S0 LVHIP LDAGLQFRORIEDIRD

$0 &) DSSTHGWH QHABURFHHDY I URP \WH\DIDI\R WH &RP SO IV SXUAKDH R (RDQV DQG SUHARXY P HEY LQYHQRY DGR SD. FHMBQ FRIWDG H SHOHY &) & DOG$
0 DINPD 1URP WP H\R\WP HDOR FROMEX\MFDK ROVHISUHARXVP HEARS 0 &) LQH FKDQIHIRUFDK RAKERBDMG GH HUHESD P HONWREQIDIRYIURP $0 &) , QDEAURY
$0 &) PD IURP WP HVRWP HVHTSUHARYP HE\RS 0 DINIRUFDK

$VR 6HBAPBHU WHFRQRIGDMS FOW Q) EDDCFHR \WWHS$0 &) 1 RM/Z DY/ PIARY ZKFKH FOGV\WWH P LAORCRMWDARH&RP SI) BABIGHS
DOGWHUP DQQ) XQP RMY HG GOQFRMWEDDFHZ D/CSSIR IPDMY  PLAIRQ $ VR 6HBAP BHU WHEDDQFHR WHIQMMMED CEBIZDY  PLAIRY , QMMANRY
WHS0 &) 1 RMVLYSD CEGIP RQKOD LQDUWHILYDAKHDIJU-IDMUDMR SHDRP
) RARH\KUHHP RQMVHIG-G6HBWP BHU ssc) WHLOMIWN SHOHUHDAGWRWHS 0 &) 1 RM LFOQQ) GOQIP RWDIRQFRW \REBG P LARQDXG
PLAIRY Z KIFK WBUAHON DG R \WH\RBOLQMIMY SHOHUFRIQ] HSE\ WHERPSIQ UASHRIYHD ) RUWH\MUH P RQMY HIGG 6HBAP BHU 05
WH$0 &) 1 RM/ Z HIKAGDHDIHH | HAWHIQMMWDMZ D/ DG UAGHRRHD

1RM/3D CEG? 5 HDWMG3DUN

6HH1 RM



/ IDEIOMVRQYRURZ H50 HEYY

7KHERP S UFRGHG (CEOMY RQ ERURZ HG P HIEY Z WK P DUNAAYDOHY \RBID PLARQD/R 6HBAP BHU Z W FRIASREEQ) P HEY \RDIY
P LOIRQ DG P LERQ LGFOGHS LQ SIHARXY P HBY KHIT XQE-UILDGAQ) DUDQIHP HON DQG LOYHQRUHY WASHRIHD  RQ WH FROGHHS FROIRICDMS 6HEWP BHJ
EDDFH KHV7 KH &RP SI). UFRUGHG CCELOWAY RQ ERWRZ HG P HIBY Z 1\K P CUNAAYDOHY \RBIY PLARQD/R -XH Z W FRIASRIEQ) P HEY \REDQ
P LAIRQ DG P LORQLGFOGHS LQ SUHALRXV P HBY KHIB XQG-UI LQDGAGQY) DUIDG) HP HQW DQG LOYHORUEY UASHRIYHD  RQ\WH FROGHOHSE FRORIEDAG - XCH EDDGFH
\KHHWV

) RUOWHMUH P ROV HIGHS 6HBWP BHU DG WH QMBI SHOH UHDAMG R CEONMYRQERURZ FGPHEY\RBBG ~ PLORQDEG  PLAR) ZKIFK
UGBHMHW DG R \WHRBOQMMWW S-OHURIQ] HSE WHERP SIQ IASHRAHD
$GOQHGE3RRD HBY

7KH&RP SIQ ERURZ VSUHARXVP Y| URP LW \XSSTHY DG FXMEP HY XQEHMKRWWMP DIUHP HOVXMQ) RMHUSUHARXY P HEY I URP IWLQYHIRY DY FRTDMDO 7 KH
&RP SO KDV\KH CELOW \R \VHIDKH P MY DGYDQRHS 7 KHVAH DD HP HOVFDQEHVHAMBGE, U P HOAQVP LMUP HBYRULQFDK. 2 GRHWWHREQ DIRQLV\HAMBG WHP HBYKHE
DVFROMDCOUHUHBDHE ECFN VR WHERP ST

/ ICHOMVRQYRUIRZHG0 HBOY? 2 \KHJ

/ ICHOMVPD DOR DI IURP L XQ@IBFDMG P HEDSRIMRYY KHE B\ AP HY 1Q WH &RP SO IV IQHORY LU TP RXQNV GXH \R \KSSTHY | RUH XVH R WHU
FROLIGHGLOMORY DJG LU \KRYBIH/LQ XQDIRADAG P HECSRMRYVKHIS B, WH&RP SDQ LQWH\XSSTHIVLOMHORY 8 (DIBFDAMG RUSRROP HBCU-SUAHON DO XQHI BIDMS
LOHIRY  SRUMRQWDAY GHRQGHP DG LOD\GHAIIHE SK MFDORP EDVHG ROWH\RBORXGFHVR P HIBCKHIS LOWH SRUMRD $ P RXQN GAH XQEHMHVH DUEQ) HP HON UHTXLUA
GHIYHY HWHIQWHIRP R SUHARXVP HBY RUIQFDK

3URGXRY LQDCRQ $ UDQIFP HOV

7KH&RP SO KDVDIWHP HQNVZ LW \KLLE SOV | LDGRLDOLOAMMIRQY Z KUK DERZ. WHERP SO0 R HUWJI RS COGMOHULQMORY  DADQDIHHGE XSRQSUFH Z KIFK LV
EDHGROWH\VSRABUFH 6XFK DIUH-P HQVDIBZ \WH&RP SDO VR UEXUADHWMLY LOYHORLY  XSRQGHP DG DADQ DI UHHS XSRQ SUFH EDHS RQ\KHVGRABUIFH ROWH U-SXUFKDH A
7KH WILG SOW FKOUHY D P RQKO |HH DV D SHIHQMH R WH P DNHAYDDH R WH RAMBQEQ) REQIDARY VXK P RQNO FKOLIHY DUH FOOMI LHG LQ LQMIAH SHH 7KHH
WDQLANRQY GR GRATXOM\ DVADBV DQG\MHH RUH KDYH BHHQ CAFRXQAVG | RUDVI LQDGALGQ) DUICY HP HON DQG DUH UH BRRG LOWH FRIGHHG FRORICDMS EDDIGRH KHANDY SURGEN
ILCDGAQ) DUDQIHP HONV 7 KH REQIDINRQ LY KBS DAXKH CP RXQAUHTXLUAS \R UHBXUFKDVH \WWH RAMBIEQ) LOMHIRY  9GRK WH SURSENLDRQ) . REQIDIRY DG WH XQEHOLQ)
LQHIRY  Z KLFK LVHQMHD UAKIRMG DUHFOWIHG DVOIUYDOH Z W FKDQIHYLQI DIUYDOH UFRUGHE DVDFRP SRHAR FRWR \DB LQWWH FRQEHOHG FRORICDME WIAP HOVR
LGFRP H 6 XFK REQI DARQ/ARBBG P LARQDGG P IGIRQDVR 6HBMP BHU DOG-XCH UAGHRRHD

) RARH\KUHH P RQIMY HIGHG 6HBWP BHU DG WH QMM SHOHUHDMG\R SIRGEWLDRQ) DUDQIHP HOVVRBBG  PIARQOEG P LARY ZKIEK
UBUAHON DG R \WH\RBOQMAW] SHOHUFRIQ] HEE \WH&RP SDQ UASHRRYHD

&200,70 (176$1" &217,1* (1&,(6

SHHUWR 1RM R \WH 1 RMW R &RQRICDMS ) LOGADD6\BM HOW 1Q \WH $ QD5 HERW RU LQRIP DIRQ DAY \R HP SB P HQAMFRQMFW DQG RKHJ
FRP P L\ HQV 7KH&RP S0 LVCRALY. DHR D) P DMIDCFKOQIHARFRP P AW HQVD/AMP P DU HGLOWH — $ QQXOCH HBRW

/ HDOD DM
7KH&RP SO VIURP WP H\R WP HSDWY R YOUIRXV @Y \MW FOLP VDG RMHISIRAHHAQIV WDADIMHIQWHRAMY FRAUHR WBEMQHY

$ GHRXIK WHXQP DMRAFRP HR 00 B 0CP DRUFDQGRNEHSUHARMG Z LW FHWSEQIN EDHGRQPXUHANG RIP DR LGFOGQ) RAUDXHAP HOWR \KHP HIWR SDMWAXOU
FOIP V Z HER GR¥] SHRAKDAKHH®I DOSURFHHAQIVRURDEP VZ LOKDYHDQ P DMUDCOGYHYHLP STRARQRXUI XUMUHFRQRICDAMS | LDGRLOCBRUMRD XOVR RSHDIRYY RUFDK
1c4Y

,QCFFREDFHZ NS 6 * $$3 Z HUMEZ \WHQH-G\R DFFUHI RUD). GWFRQMYHR DOGHAEEDK DACEMN Z KHY LOWHRSIQROR P DQHP HQMWA/ SURECEGIKDAD
P DALIZ RX@ UAXOVQ DACELAW COG\WHIP RQWR GW Ll 0Q FOQEHUWDRIED HIP DAG : HER RABHIHHWDAKHUAROWROR D) AXAUHO® SHIEQ) OF \KW FOIP VOG
SIRFHAQV HWHJLGAYIGOD RULQWKH DIJWIDM Z LEKDYH D P DMIDODGYHYH H 1 HAARQ LGDGRDOSRIMRY BAXOVR RSHDNRQY RUTIXNGW + RZ HYHU WHRRRP HVR D0
PUH® SHYEQ) Q7 \KW FOIP VOQG SURFHHAQIV FOQERAEH SUHERAG DG WWHH R \WHHFDQ EHQR DAKUDGFHWDAKLY Z LAEH\WHFDH

$ GAMWRDD Z HUFRE UFHYIEGV | RUQKUIFH BFRYHIHY UHDI) R QMDIRQ UHIDMG BWHY DG H SHOAVLL DG Z KHQVKRK [P RXQNDHFRYHIG B\ [QXUDFH DG
UHFRYHY R \KFK GAWH/RUH SHOHVDHGH



672&. +2/' (567(48,7<

6KHD 5 HI LVADWRQ 6\MP HOW

2Q6HWP BHU WH &RP SIQ 111G D XQYHIDOWKHD WHMDNRQ AP HOMRQ ) RP 6 ZKIFK Z Dv GHROMHG HIHAMH B WWH 6HRXUMAY DG ( [ FKDQIH
&RPPIWRD WH36( & RQO DK RQZ KIFK WH&RP SDQ W IMAMHG | RAVDBIXS \R PIARQR D FRP ECDIROR [WGBWHRXUMEY \KDBVR FRP P RQWEAN
KDW/R SUH HIHGWRAN WKW Z DUDQN XQWDQG RUSXUFKDHFRQMRNV URP WP HVR WP HDQG DASURH/ DOG RQWP VDAKHERP SDQ P D GHMP IGH $ I WUDSXETE R | HIQ)
R AP P RQWRAN1QO DK DSSWR LP DMD P LORQR \HRXUMIEY UHP D0 DYCLOE® | RUMKOGRH XQGHUWLY \KHD U ADARQ \WBAP HQAG HRXUMEY/P D EHRITHBG RU
RIS XQEHMY U ADIRQ WP HWKQID DK

N leTocY;

2Q-XD WH&RP SDQ VERDGR GUARYGFOUGDUHXOUGYICHEGR SHUMKDHR FRP P ROWIBN R WRFNKREHYR UFRUGDAKHFRHR BXMCHVRY
X0 7KHAYIGHIGZ DVSOGRY- X0 DGWIBG  PLARD

2 Q$ XIXWV WH&RP SI VERIGR GLHARY GROUHGE DQRQ UHAXUIQY) \SHADOAYIGHGR SHMDHR FRP P ROWEFN VR \KDUH\R FFNKRTHY R UFRG
DAKHFRHR BXMGHVRQGHIAP BHJ 7KHAYLGHIGZ D/SOGRQ6HBMP BHU DG\RBBG P IERY

2 Q% XIXW WH&RP SDQ VERDGR GUHARY DOR GHROWHG DUBIXDUFDK AYIGHIGR SHMDHR FRP P RQWKDUHR WHRNKRTEHYR HFRUG DARHFRH
R BAMQHWRQ2 RREH 7KHAYLGHIGZ DVSOGRY2 RREHU DGWRIBG  PLAORY

6KDLHS HSXURKDH3 LRILDP

LQ$SUO  \WH&RP SDQ VERDGR QUHRRLY DSSURYHSE DAKDUH UHSXUKDHSURIUP Z KLFK DARRU] HGWHERP ST \R SXUKDHXS \R KDY DV DOWMG
IROWHER IRURH\SDAR $ 0 DINIVARP P ROWRENLOWHIRP R DWRFNAYIGHGIQIMNDD R IWARP P ROWRRN 7 KH\KDUHUEXUADHSURIUP Z DVIQMIED DOCRXGHHS
RQ0 D ,QINAD ZH USXUKDHS D \REDR KD XQ@EUWHSIRIUP 1RJ PLARY ,Q\WH IR DOMUR MDD \WH ERDUE UHYIMVHG WH
UBXADHSIRIUP R DAKRU HWHSXUKDHR XSWR \KDWWR RXUFRP P ROWEFN LQDEAMROVRWH\KDUY/SBYIRA® WHBXUADHG DIGH WEHEWHH SILDIRQGDM
IRP -XCH WR-XCH SURMRIDDD  QRVKDUAVKDG EHHQ U BXURKDHE XQEHURXUMKDUH UHBXUAKDHSURIUZP

,QWHILDOWUR MDD Z HUBSXUKDHG DVRICR KO XQEHMHSIRIUP IRV PLARQ $VR 6HDMWP BHJ Z HKD/HU-SXURKDHG D\RMEC
R KO/ RU P LAORY

8 QEHUWH\KDH WBXUKDHSIRIUP  ZHP D UEXUAKDH\KDW/R RXUFRP P ROWEAN [ URP \WP HVR WP H DASUHYOIAG) P DUNHABUFHY G-BHAQ) RQP DHAFRQAURY/
WURKIK RSHQP DNHARUSUYDMYD QGHIRMDMG WDQULRNRY/ 6 XENA/MR CESTFTEGI FRSR DM VHRXUMAY/ @Y V WEXURKDHY/P D EHP DEH DAKAK WP HY/ 05 SUFHY/ DG LQ TP RXQNVDY
P DEIHP HAGHHP V DSSURSUDM : - H DUH QRAREDI DG \R WHBXURKDH DD KDWY XQGHUWH SIRIUP DG WHBSXURKDHY XQEHUWH SURIUP P D BH QARG UL P DEIHP HY
GHAMP LGHAKRDADEAWNRDOU-SXURKDHY DHQRAZ DUDOMS

6VRANS Z DG DQG, QRHOWYH3 @0

7KH&RPSIQ VIPHG-GOGUMIAG  6WAINS$Z DG DG, GHOYH 300 \WH 300 ZDVIBSIRYHE P RIMIFHR® RQ2 RREHJ B WH&RPSI) V
WRANKRTHY $ VR 6HWP BHU RN RSURYY UAKMRMG WRAN XQW Z HIH RANBQAQ)  DQG KDWY/ Z HH DYDOEG! | RUMMXOFHR G
DG/XTHMH 300

SQEUWH 300 WHERPSIQ PD JUDARSINRQYDQG RMHUHNXW [7 OBV DVDP HIQ/R DMERNY DQG HEQQ) RILFHY HP SR HY GRQHP SR HHAUWRRY DG
FROXGIQN \R SURYLCHLGRHQUYH/AR \KAK SHYRQ/ DGR DDIQWHIQMBMAVR \KFK SHIRQYZ LK WHIQMMWR WENGRTEHY B SIRMIAQ) FRP SHODIRQ EDHE ROWH YOOHR
WHERP SIQ VRN $ZDB/XQ@EUWH  300P D EHIWQMSLOWHIRP R LGAHYHRUGRQ TXOM LHE WRAN ROMRY/ WRAN CESUADIRQUIKW 635V UAKURMG KRN
568V AYIGHIG HIXLYDBQAWKW RKHIMBAN EDHGIY OB/ ZKIEK P D LGFOGH RAMIKWIIOVR \KDW DOGFDK GAHOWHIZ OB/ 7KH 3@ DOR DAKRU) H/JWQNVR
¥ OLBVZ W SHIRIP DFH EDHGFROAWR)/DQGP DNAEDHGFRAUWRYY 7KH  3OQLYDEP IQUMIGE. WHERP SHODIRQ&RP P WWHR \WHERDGR QUHRRY Z KIFK [QLW
AVFHIRY PO \HBRAR I LFHY DG RKHUHP SR HY QUHRRY LFOAQ) QROHP SR HH QUHRRY DG FROXEEDN \R WH &RP SO0 DG LW \KEMADUH/ R WAHYH JUIQV R
¥ OB/ 7KHEROGR GURRYIWHDP D SHURP D) R WHIXAIRQVR WHERP SHODIRQ&RP P WHXQEHMH 3@



SQEHMH  3@Q WHH HFAVHSUFHR ROWRQYDQGEDHSUFHR 635V DAHAR WHERP SHODIRQ&RP P WkH JHHDDM P D CRABHGWKDQ\WHI CLUP DNAANDOH
R WH KDWY/ ROWHEDMR JUIQADQGWHP I LPXP \MP R \WRAN RSWRQ/DOG6$ 5 VIVIMD HIW 7KH  3@QIP IWWHQ®P B-UR \KOUH GHRP LCDAG Y. DB/\KDAP D EH
JUDQMSWR 0Q RCH HILEGI SHIRQLO DY 1MVADD: HIUWR KDL/ SO0 \WH SDMPALSOONV XQAHS DO IMDAIKH FRHR \WH SUYRXV\ HIU'$ OR LQWHFDHR QRQ
HP SR FHHALRRY WH  3@QQP WWHP I LP XP JUIQACDM | LUYDOHDN R AN GHRP LCDAG 7 DB/ JUDQMG R D AUHRRULQ DILYHD | WVADO, HOU H AHBWRUD
GROHP SRR HH&KOWP DO R WHYRDLE Z KRH JUDQADM I DUYDOH P [ LP XP LV SUIMDOHU7KH  3MQZ LOWP LODM Z KH) QR \KDU UP 0.Q DYDOE®! | RJ
IMXOFHOQG QR LY. OB/ WP DQRAMBNEQ) KRZ HYHJWHDAKRIMN R IUDQAH. L7 DB/Z LODMP LDMRQ?2 AREH

B\RFN2 SWRQV

7KH&RP ST P HDXUAY\WH FRP SHODIRQ FRWMR RFN RSWRQY XMQJ WH%DIAN 6 FKRBY RONRQ SUALQ) P RGHD Z KLFK XVAY YDURXV LGBXW \KFK D/\KH P DUNHABUFH SHU
\KDHR FRP P RQWRAN DG HAP DAVKDAGFOGH\WHUMN | BHIQMAVIDM YRDMW H SHAMS@ HOQGAYIGHEG\ IHTB

" XUCQY \KH\WUH P ROMY HIGHG 6HBWP BHU 0G WHERP SO LPAG  PILARQDMG  PILARQR FRP SHODIROH SHOH UHDMG \R WRAN RSWRY/
UHSHRAWHY $VR 6HBWP BHU \KHH Z D/ \REDUHP DQQ) AP SHODIRQH SHOHR P LAIRQ UHDWG W HP SRR HH WRFN ROWNRYY Z KUK Z LOEH BHRGHG RYHUD
Z HIKWMGDHDIH YR SHIRGR C5SUK P DMD \ HW

7 KHIRWRZ Q) \BEGI\XP P DU H/AKHWRFN RSWRQ CRINW | RAKH\KUHHP RQKYHIGHG6 HBWP BHU DG

© HIKWGS$ YHIIH $JIUIDM © HIKWGS YHOIH
( [HRA\H3UFH3HJ , QMOME9 DOH * LOQW DM) DIU9 DOH
2 SURY 6KOLH IQWRADQGY 3HI$ZOWG
) MO
2 X\WB0AQ DVXCH
([HRAY
2 XNBQEQ) DYGHBAP BHU
([ HAMEGID/GHWP EHU
) VDO
2 X\WBEQ) DVXCH
([HRAY
2 XNBQEQ) D/BHOAP B
([ HAMEGID/GHWP BHU
2 QBHBWP EHJ DUNXUHG CEMA HYWRWHRABREQ) ROWRQYZ DI HBGDVUAXOR WHGQRQ UHFXUIQ) \SHADDEVIGHG\KDABRZ HHG\WKHH HFVHWMNHSUFHE
7 KHIRIBZ LQ) \BEGIVXP P D) H/1Q RUP DARQ CERXVWARIN RONRQ/RAMBLAQ) DOGH HAMEGID/R 6HBWP BHU
( [ HAMH3UFHS5 DR/ 2 SWRQV2 XWIQELQD 2 SWRQV( [ HRME®!
1XP EFHUR T HIKWGS$ YHDIHS FP DQQ) 1XP EFUR . HIKWGS$ YHDIH
8 QDI & uH © HIKWGS$ YHDIH 8 QEHLOIQ 5HP OQQ) &ROMPMDD UH  : HIKWGS YHDIH
) LRP 7R BKDLHY <HW/ ( [HRMVH3UFH BKOLH/ <HD/ ([ HAMVH3UFH

2

7 KHI RTBZ LY BEBIVKP P D) HARHQROYHME AN RONRQ TRV | RAWH\KUHP RONVHIGHG6HBWP BHU

© HIKWG$ YHDIH* LDOW DM
2 SWRQV ) DU9DOH3HJ$Z DUG

1 RQYHWAMG RAMBRAEQ) DVXQH
9HWNG

1 RQYHWHG RAMBREQ) D/ HBWP BHJ

5 HIIRMG6\RAN 8 QW

568 VIUMSE WH&RP S3Q DUHQRMIDOW HIDE® DG DX\WEP DIFDD FRHWRAKDUHVR FRP P RQWRFN RQDRH | RURGHEDUY DVWH LY. DB/ YRINRUDAD VSHAL LHG GDM
DWUYHWY 568 VIWMS\R DQRQ8 6 AMYH) DIHWHHWHG W DV GHHUIHG MR XQW RJ ' 68V 7KH&RP SR P HDXUHY \WH FRP SHODIRQ FRWMR 568 V EDVHG RQ WH

FOMQ) SUFHR WHXQEHDLQ) KDL DAKHJIUTOAEDM



" XUQ \KH WU P RQKY HIGHG 6HBWP BHJ sse) WHERPS) LPWHG  PIORQOEG — PIARQR FRP SHODIRY H SHOH UHDAG \R 568V
UASHAHD $VR 6HEWP BHJ WHHY P LARQUP DQQ) FRP SHODIRQH SHIHUHDMG\RS 68 V Z KIFK Z LOEHUHFR G5 RYHUDZ HIKWG DHIIH YHAMY) SHIRG
R OSSR IPDMD  \HLY

7 KHIRTRZ LQ) WBEGIVXP P O HV5 68 CRRYW | RAWHWUHP RQKMVHEHG6 HBWP B-HJ DG

$Z DUV © HIKWG$ YHDIH) DIU9 DOH
2 XWEQAQ) SHJ8 QWDA LDOW DM

) MDD
1 ROMWAG RAMBEQ) DVXCH
* (DQAG DVGHP HEUHQMA HYWR FDK QYIGHIGHIXYOBON 2
MG GHHWG 2
1 RYHMAGRANIQEQ) D/GHOAP EHJ
O FVAG EXVWXEMRNR GH HIBGVABP HOADGHEWP EHJ
2 XMBQAQ) DVGHOAP BHU
QMO
1 ROMWAG RAMIDECQ) DVXCH
* UDQRMG DVGHP HEUHQMXY HOWR FDK GYIGHIGHMLYODQN 2
OHMG  GHIVHIG
OHAG  GHHIG 2
1 RYMUAGRAMIEQ) DVGHEAP EHJ
O VNG EXVWXEMRAR GH HIG\ANBP HONDVGHEWP EHJ
2 XNBQAQ) DY6HBAP BHU

7 KAVH\KDUAY Z HIHIUDQMG XSRQGHHP HG UHQYHUR HQAR QYIGHUGHIXYDBQW LQIFFR EDGFHZ WP DQEDRL WP VR \KHIZ DG DI UHHP HQWZ KHP HDWUHG | DUYDOHR \WHRUJICDOLY DB XTD YOOHG\WH SDMASTON
WKWR G-HP H3UHQYHINY HQAR GYIGHIGHTX YDV DQGWWHH RHKLYJ UMQAXGGLQCR LGRUHP HQDARP SHRDIRQH SHRH Z KIFK LY UH GRMGLQWHVIEBIDV] HR | UYDOHI RAKHVKDUAY

&HWIO568 KRTHY HDAMG R GH HVHABP HOAR \KH5 68 VR D\GHALLHS DM 7KH' 68 KRTHILY FROMPMID REQIDMWR GH HVABP HOAR WH' 68 VAR D\GHALLLHS GDM | RTBZ Q) \KH KRTH IV WP LCDIROR
\HYEH

[ FOGY 568 VIKDMHIEDHGROFRUDRXVHP SR P HMDIGIFKIHYHP HWR GRQ P DN/GHIRUP DOFHI RO WURKIK - XCH 05

&DK , GHOWHYRXVSZ DG

(11HRARYH | RUWH | LIKWDOMUR | MDD D FDK LGAHQAYH ERQXV LV SD CEGI DAWH HIG R \KH | MAD HP SR P HQMMP R RXURKIH H HRAWH R LAHU

&(2  \WBVIPAR CFFHBLDARD 1Q \WH HYHAR  AHMEIQ \MP L(DIRQY R HP S P HARU D FKDQIH LQ FRQNRD HIXOOWR R SHIFHQAR  \WH \RIEDMBFNKRTHU ML RO \KH

RAMBOAQ) KDY DM XCH I(FOGQ) GYIGHIBY SOG GUQ) \WWH HP SR P HOMMP P LOXV WH \REDVODLY G DQQXIDFDK ERQAOHY WDAZ HIH SOG R RAU&( 2 1RU

VHYLFHY GAUY \WHHP SR P HQAMP 7 KLY [ D5 LY DB RXV AR D FDK VAMBG WRAN CESUHADIRQ UKW [\ D EDVH SUFH\KDAL DAD SBP P RYHUWH P DNASUFH R RXU

KD/ DAKH JUIQAEDM \WFK SUP 1XP EHQ) P HDKUGE. WHAUHRWDK FRP SHODMRY SOG\R\WHE&( 2 GAUQY \WHIRXU\ HOWMP 7 KHLYZ DB LY JHHIDIW HNXYDBOAR KRN
DSSUADIRQUIKWRY \KOWV/Z [\ DEDHSUFHR LFOQQ) AVGHIEHNXYDBONEXVXEMP/MR DO HIVRAH\GHALLHG FRP SHODIROR VAV

7KHIQUYDOH R MY CCELON [¥ DG LV HWP DAG Z LW D YDODIRQ P RE-OWDAKVAY FHIEQ DAXP SR/ VKK DV H SHAMG YRIWIN UM [ UHH QMDA QHR \WH
¥ DG QG WUNH SUFH 7KH &RP SDQ DOR HAWP DM WH P RUSURECE®! D)J U DM \RBOR \WH SHIRUP DFH ERQXV R EH SOG RYHUWKH SHIRIP DgFH SHIRG LFOGQ) \WH
DJJUIDMAYIGHIB/SOG G \WHP FHDXUHP HYBHIRGLQGHMP [QQ) WHWINASUFHR \WHIZ DG 7 KHIWQADMIOUYDOHR \MVIHOW X OGZD/  PLARY 7KHIOU
YOOHR WVACHOW X OGZDY P LARQD/R 6HBAP B

&RP SHRDIRQH SHRHLY UHFRIQ] H5RQDWAELIKWICHEDUY RYHMHSHIRIP DFHSHIRG Z WM \RHIP RQAMFRIQ] HG | ORWDMY GAHR U-P HDKUHP HQAR 1 UYDOHDY
WHHGR HIFK BBRW SHIRG BHDXAHWHIY DGV FOWI LHGD/DADEON [Z 06 ' XUQ) WHWUHHP RQKY HIG-G6HBWP BHU WH&RP SIQ WFRIQIHG  PLARY
R FRP SHODIRQH SHOHUHDAMRWMLY FDK LGAHOMWHERQVIY 06

&HIMQS$ QA7 DNFRYHU3 LRMMRQ/

7KH&RP SR WVAHWIFDMR LGFRRSRDIRQDGE @y VARQMOQ FHYSQ DOMEN-RYHJSURYIMRQY \WDAFRX@ KDYH\WHH T HAAR P INQJ IWP RIHAL LEXOVRUD WILG SDWY
\ROFTXUH RUR GVARXUDILQ) DWLLG SOV [URP - DIRRP S VR OFTXLLH FRQARCR WH&RP S Z MNWRAWHIRIDIY) Z WIWERDGR AUHRARLY 6 XFK SIRYIMRQV FRX@ P LWKH
SUFHWDAHIROQ LOYHIRY/P LIKWEHZ LA \RSD LQWH I XWWUHI RUWH&RP S IV VHRXAUMHY &HIBIQR VXK SIRYIMRQYDIBZ. WH&RP SO WR MAH SUH HIHG WRFN Z W WKW
VHQRUWR WWRVH R \WH FRP P RQ WRFAN RULP SRH YDUIRXV SURFHEXUBOD0G RIMHJ BHNXULHP HQWV Z KIFK FRX@ P DNH IMP RUH Al HLEXAOV RUMKRANKRGHY R HITHAAAHIROQ FRIERIDM

CAMRY
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&XWRP HJ& RIFHQADARYY
7KHIRMBZ L) PMRP HYSIRIGG  SHIFHOWRUP RIHR WHERP ST VUVHOHY LOWRADD/

7 KUHO ROMV( QGHG6HBWP EHJ

$P RXQV SHAROW $ P RXQNV SHARDW

7RECHHH
EXVIRP HJFRGFHOADARQ/
0 RICDGVIB!
+ 696 YN

600V Z W WY WBAQ) SDMGHILGFOGHMOBY RQ | RZ DU FRQAIAN \KDADUH HOMUHG LOR | RUKHGE)LQ) SXLBRAHY UIDKHKDQ\OBY ROIIRAML HG Z WK \KH SK\ MFDOGHDYHY R SUHARXY P HUDSURGAWT KLY \DBY CRIW KD/
EH-QU-BRWMGZ MIQWH:  KRBAVDBI6DBY OGS R 6HVMFAANHIP HQV

7KHIRGBZ Q) PMRP HUSIRIGG  SHIHMRUP RIHR WH&RP SIQ VIFFRXQN UHFH.YCEGEDDR LOWRAD5/

6HBWP EHJ -XQH
$ P RXQV SHAROQW $ P RXQV SHARDW

7RECCFARXQN U FHYTE®!
EXVIRP HJUFRGFHIADARQ/
86 0 LQV 2 2

7KHIRTRZ L) FXWRP HYDFFRXQAGIRU  SHIFHQNRUP RMR \WH&RP S0 VAHRXUHG GO0V UHRHLYDE®! LQWRADG/

6HEWP EHU -XQH
$ P RXQW SHAQV $P RKQN SHAQW

7TREDHXUHGEQ/
EXVIRP HUFRGFHADARY/
SXWP H
&XWRP HPb

6XSSTHJ& RCA-HOAMDARYY

TKH&RP SR EX VSUHARXVP HBY | URP DYDUHNV R WRXUAHY LFXAQ) WURKIK BIRNHY DG G-DBLY |URP \RYHIHI QDG SUYDMP LQNV [P UHLCHY DG AU | RP
PXWRP HY 7 KH&RP SDQ - BEHIHYHY WDACR RGH VIXSSTHURUWP DDIURXS R \IXSSTHY LV RUIMFDOWR LW EXMCHY MCAH REHA\VRXUA/ R XSSO DUH DYDOE®! \WDASURVIGH P LU
SIRGFWVRQARP SDUIEGI\WMP V

6(*0(176$1' *(2*5%$3+,&,1)250$7,21

7KH&RP SDQ HYCODM/\HIP HQABERWY) LQOFFREDFHZ MK 6HIPHYBHERIMY 7RIF R WH$6& 3$6& ° HIFK UBSRM) SHIRG LGFOGQ) HDODMY \KH
RUJDQ] DARDOMUKAMH DG WH BRI SCADJH WDALY BMEZ H5 B WH FKIH RSHIDIY GHAMRQ P DNHY 7KH &RP SO V RSHIDIRQY D RIDQ] HG XQGHUWUH BXMCHY
VFIPHOV L : KRBADBI6OBY  $ QA 6HYEHV L ' WHPAR &ROKP HU DG UL 6HXUHG/ HIBQ) 7KH: KRBMIBI6OBYV  $ QRN 6HYLEH VHIP HOALCFOGHY WH
FRORIEDAY HIP LCODIRQYR LQMIVDP HYMBQUORANRY DG XQDURADMG \FHIP HQADGWWR HOV 6HHLRM  |RUDGHRUSWROR WHWSH/R SURGEN DG VHYLEH/ [ IRP Z KIFK
HOFK UBRUSEGIVHI P HWGHIYHV IWUHYHHY

5 HYHOXH
LOWRADOG/ 7KUHO RQKV( QGHS 6HEWP EHJ

5 HYHXHE\ \HIP HOW
. KRBVOBIGDBV  $ GAADY 6HYIFH/
( @P LDARYR LQMMNHIP HONDBY
: KREAVOBIGOOV  $ GAAIY 6HYIFH/ GUR HIP LQDNRQY
" LHAR &RQKP HU

7KHEHRXUG/ HIBQ) HIP HQVDQY IQMMVIGRRP HIURP IWGQEQ) CRINW DG HIQY QR WYHRHI URP WH\IBYR SUHARXYP HBY 7KHH R QR P RQNDHWKRZ QI ROWHEHXUG/ HIAQ) HIP HQAQWH
CERYH\BE®!

7 KHHIP IQDIRQVR! LQMMNHIP HYNDDY DUHUH GRAMGLQWH:  KROADBIGOBY  $ GRADY 6HYLEHVAHIP HQW
D ,GOGYV  PITRQR LQMMN-IP HYNDBVIURP \WH' ILHANR &RQKP HAMHIP HOAMRWH:  KRBADBIGDBY  $ GRADY 6HYFHAHIP HQV
E (GOGY  PIARQR LQMMIP HONDBYIURP \KH' ILHAMR &RQXP HMIP HOMR\WKH:  KRBADBIGOBY  $ GRADY 6HYIFHAHIP HOW



LOWRADOGB/ 7KUHO ROMV( QGHGEHSWP EHJ

5 HYHXHE\ JHRIUDSKIF UHILRQ

8 QIMGE\TAY

(OURH

1 RWS$ P HIFD H FOXAQ) 8 QUWMGE\TY
$\ID3CAILE

$ X\WDID

* LRW3 R IMDQG* LIRWO DUILQ3HAHRMIH
LOWRADOG/ 7KUHHO RQMV( QGHG6HBWP EHJ

* LIRWSWIRIVE \HIP HOWV
. KRBAMDBIGDBY  $ (HAY 6HYVA
( QP LR/ DG OERVR HOW

: KRBAMOBIGDBY  $ CHAY 6HYIRH CHAR HIP LDNRQYDQG DENWY HOV
' LUHRAAR &RQWP HJ GHAR HIP LODIRQY

* LIRWP DUIQSHADMIHE \HIP HOW
. KRBAVDBIGOBY  $ A 6HYAY

. KROVODIGOOV  $ GRADY 6HYIFH/ QAR HIP LQDNRQY QG DWW HQV
" LHAVIR &RQKP HU

&RARICDMEIURWP DILQSHA-QIIH

7KHBHXUAS/ HOAQ) VFIP QWD IQMFWNGERP HIURP IWGQEQ) CRMW DYG HIQVQRIURW SR IWURP WH\DBYR SUHARKYP HBY 7 KHIHRUH QR 0P RKQNVDH\KRZ QI RUWHBHRXUHG/ HAQ) \HIP HQAQ
\KH CERYH\IE®!

2 SHDWQ) , QFRP HDQG ([ SHOWY
OWRX\DOGY 7KUHHO ROMV( QGH36HEWP EHJ

2 SHDAQI LGFRP H H SHQHY B\ \HIP HQW
: KRBAOBIGOBV  $ GRAIY 6HYIFH/
( @P LDRY
: KROAOBIGDBV  $ GAADY 6HYIFHY GHAR HIP [CDIRQYY

. KRBADBIGDBY  $ QRADLY 6HYIFHY GHAR HIP LD/
6HIY JHHICDQG D [QVADMHH SHFY
" FEUWADMRQOOGEP RWY DIRQH SHOH
| QMBWNGFRP H
, QMM SHOH
( DQQVIURP HIXW P HMRGLQMXN HQV
2 \WHIGFRP H QW
8 QT H5 GWH/ JOQVRQIRHIQH FKDQIH

" IR &RQIKP HJ
6HIQ) JHHIDOGOE IQVADAYHH SHOHY
" FBUADIRQDGIP R DARQH SH)H
s QM SHOH

6HXUG/ HBQ)
6HIR) JHHIODGGOEP LQUWADRYHH SHOHY
" FBUHADMRQOQG P RMY DNRQH SHOH
 QMANGRP H
, QA SHOH
( DQQIV RIHY 1URP HIXW P HKRGLQYHXR HON
2 WHIGFRP H GV




1 HWQFRP HYH RH3 LRYIMRQI RU, QFRP H7 D] HY
LOWRAD0G/

1 FAQARP HEH RIHSIRYIMRQ | RULQARRP HW[ WVE\ \HIP HQW
. KRBADBIGDBY  $ A 6HMNAV
' LR &RQWXP HJ
6HRXUHG/ HEQ

$ GHIIQ) ([ SHMH
Lowrnoe/

$ GYHUMIQ) H SHOHE\ \HIP HOW
: KROAOBIBOBV  $ GAAIY 6HYIFH/
" LWHAVIR &RQKP HJ
BHRXUHS/ HBQ)

&DBMIC( [ SHIGWWUHVIRUS LRSHINV 3@QADQG ( TXLSP HOW
LOWRAD0G/

&DSVICH SHYGWWUH/IRUSLRSHIV. SOQADQGHTXISP HME\ \HIP HQW
: KROAMIBIGOBV $ GAAMY 6HYIFH/
" IHVIR &RQIKP HJ

3UHARXVO HEY+ HB8 QGHJ) LQDQAQJ $ UDQIHR HQW
LOWR\DOB/

3UHARXVP HBYKHTS XQGHUILGDGAQ) DUDQIHP HOWE\ \HIP HOW
: KROVODIGDBV  $ GRADLY 6HYFH/
6HXUG/ HIBQ)

, QHORURY
felz:oecY

. B\ \HIP HOV
: KROVOBI6DBY  $ QRADY 6HYFH
" ILHANR &RQIKP HJ
6HXIG/ HAQ)

1 RWKS P HIFD H FOGQ) 8 QIMG6\BAY
(XURH

$\VD

$ XWDID

7RECE WHV
LOWR\OB/

7RECDWHVE, \HIP HOW
© KROAOBIGDBY  $ GRAIY 6HYIFHY
(P LDIRY
: KREAOBIGOBY  $ GRADL 6HYIFHY GHAR HIP LCDIRQY
* IHVIR &RQIKP HJ
BHXUHS/ HBQ)

7 KUHHO ROMV( QGHG6HWP EHJ

7KUHHO ROMV( QGHGEHBWP EHJ

7KUHHO ROMV( QGHG6HBWP EHJ

6HWP EHJ - XCH
6HBWP EHJ - XXH
6HWP EHJ - XCH
6HWP EHJ - XCH




LOWRA\QB/

7RECDWHVE\ JHRIUDSKIE LHILRQ
8 QNGE\BM/
1 RWKS P HIFD H FOGQ) 8 QIMG6\BAY
( XURSH
$\VD
$ XWDID

/ RY WP $\WHWV
LOWRADOG/

/ R WP DXHVE\ \HIP HOW
: KROVOBIGOBV  $ GAAIY 6HYIFH/
" LHAVIR &RQIKP HJ
6HXUG/ HBQ)

LOWR\DOB/

/ R WP DAHVE\ JHRILDSKLE UHILR)
8 QIWGE\BAY
(XURH

* RRZ 1O
LOWRDOB/

* RRZIME\ \HIP HQW
: KROAOBIGOBV  $ GAAIY 6HYIFH/
* IHVIR &RQIKP HJ

" IWHVIR &RQUKP HMHIP HOAVJRRGZ LOEDDIGFHLY GHAR

, QEQILEGIDWHN
LOWRADOBY

, QEQIIEGIDRMVE\ \HIP HIW
: KROAOBIGOBV  $ GAGIY 6HYIFH/
" IHVIR &RQIKP HJ

' LWHRAAR & RQXP HVHI P HOWY LQUBR) LEGI DVANADDCAH LY GHAR

6896(48(17 (9(176
" IMGHGY

2Q2 AR \WH&RP SR SOGDUWHIXQUFDK GYIGHIGR

P LARQIF® XDOWMGLP SOLP HNRKA/

P LARQ AP XDKGLP SDUP HONBRH/

6HBWP EHJ -XCH
6HEWP EHJ -XCH
6HEWP EHJ -XCH
6HBWP EHJ -XCH
6HBWP EHJ -XCH

SHMIOHWUWRANKROHYR WHRGDVR 2 AREH
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7KV 4XOWMO SHRWRQ)RP 4 YRP 4 FROECQ/ WIAP HONV WDADH FRMGHIG IRZ DG GRUQ) WEM HOV ) RZ DG GRNG) IR HON JLYH \WH
&RP S0 VAU SHABINRDY 006G | RUFDIVR | XXUH HYHQV $ CWBIRP HOV RKHWDO WEAP HOVR - PXAHMARUKIKRUFDO! CRAFRQECHS LOWMLY 4 XOWM® 5 FSRWLGFOGQ)

WEBMP HOV U DLAQ) WH &RP S0 VXM | LCDCRDOSRMRD BACHW DM\ EXGIHN SURMRAMS FRWV DQG SOV DG REVANHY/ R P DEIHP HOATRUI XU RSHIDIRYY DUH
IRZ OGERNG) WIM HW 7KH Z RB/ :DOMSDM 2EHINVH. 2FROMXH" 3PP DM 3H SHAW 2LOMIG’ *PD " 3SOD’ 006 MP LOUH SHMRYY D/ \KH UHDM \R \WH
&RP S0 DHIQMEG-G\R IGOM 1RZ DG GRNGQ) WBMP HOV 7 KHH WA HOW DUH EDVHG RO WH &RP STV FXUHASDOY HMP DAY DQG EHIHY DQG \WH &RP S V RMC
I XUMUH CRAYAMY DQG AKOVR  RSHIDIRY/P D EHP DMIDD GLIHHWURP \WRAH VYR LQWH | RZ DG GRNGQ WBRP HOV 7 KHH I RZ DG GRN.GQ) WIAP HON DUH\XEMRANR
UM DG XQRHYBEQNA \WWDAFRXTS FDXVH CRMOOUAXOVAR G| HUP DAMUDED |URP \WH\WBAMP HWP DCH $ Q. RUDDR \WHIRZ DG GRAGQ) AP HOVLOWLY4 XDWW® 5 HSRWP D)

VD RXWWR EHLCDFRXUDM 7KH&RP SDQ KDVEDHEWHHIRZ DG GRN.G) \WIMP HIV@UIHD ROIWFXUHIN SHRABINRQY DOG SURMANRQY CERXWXWUH HYHOV DG | LDRDOMG/
WDAMEHIHVH/P D O HAAW | LDQADOFRQAWRD UAXOVR RSHIDARY BXMGHN VADM)\  DOG | LGDGADOGHHEY 7KH IRZ DG GRAGQ) WBMP HOV FOQEH DN HRAMG B\ LOFFXUDM
DAXP SWRY/RUE! NQRZ Q RUXQNGRZ Q UMWY XQRHUBIQIY DG DAMKP SWRYY 7KH&RP SDQ XQEHIINHY (R REQIDIRQ VR SXETFO UHYIVH WHH | RZ DG GRNG \WIAP HOW R
UH GPAHYHON RAFXULIQ) DAMJWH QDM KHBR - $ @EHTXHRAZ UMKD DQG RIOIRZ DE GR\GQ) \WIAMP HIV DMIEXBEG! R WH &RP S0 RUSHIRQY CANY RQ LW EHKDID D
H SUAXO TXOX HGLOWHUHQMHIV B\ \WHFDANRDY VAP HONVFRQEGHSIOWY) RP 4

, O DEAMR) VR WH UMWY D06 XGFHMBONY WDAP D RAUO 1QOHIFH RUBMAN FRMUDS P DFRHFRERP IE XGFHWBQN DG YRIMY 1O \WH | LODCADOP DNV
JHHDD FROMEXMR DQLFBDHIQWHBEMHVFRIGAME WHERP STQ EXVWIOR SRHFHYBEQ UMV DG XGFHMIQMY | RAWHERP SIQ. $ GRRXIK FREGWRY/P D [OFXDM
IURP SHIRG\R SHIRG Z KHD YR LVKLIK Z HIHHD® H SHIHFHIGRUDHSE G-P DG RURKUSIRGAW 7 KHERP STD GRYVQRWRZ KRZ. (R WHHP DINNVREWRY/Z L@
FRQIMOMH \KHH \WAR Z KUK \WHH | HAV\RDARH&RP SO0 KDVH SHIHGFHG L UHFHVY HOLYI URP \KMHVH FROAMNRQY Z LASHYMAVRUZ KHMHURKHUH | HRAWVRQWH&RP SDQ DG LW
BEXMGHAAYZ LGP DAMIDT HIQWHKRWRUERQ \MP

7KHIRTRZ L) QVAXWIRQ DQG DEIOMY R RXUI LDGADORROGURY DG WKV R RSHDNRQY VKRXTS EH UG LQ FRMGRANRD Z L\ \WH FROGHHG FRQRIEDAG | LQDGADC
WA HOV DG QR FRQEIGHG HYHZ KHHIQWY) RP 4 DOGLQ\WH FRORICDMS | LGDADOWIAP HONDQG CRAVFRQEIGHG LOWH) RP . | RUKH 1 VADO, HOUHQGEHS-XCH

7KLY QVAXWRQ FRQELQY | RZ 06 GRNGQY IR HWARDALH GRARXUSDQY HXP DA DQG EHIHY 2 XUDPMDOUAXOV FRXT Gl I HJP DAMUDDD 1URP WRH GVAXWHG LO
WHH IRZ DG GRAQ) WIMP HW ) CRRLY WDAFRXTS FDVH RUFRQUEXM R WHH G I HIHIFHY LGFOGH WRH | CRRLY QVAXWHG EHBZ. QG HYHZ KHH QMY 4 XOWM® 5 HERW
SDMFX@® LQ35 WN) CRRY

,1752' 8&7,21

0 DEIHP HQV VAR DQG DDOMY R 1 LDGADOFRGAWRY DG UAKOV R RSHDIRYY LV SURYIGHS DV D VKSSBP HMR \WH CFFRP SDQ Q) FRQGHOHG FRORIEDMG
| LCOQALCOWBAP HQN DQG UHIMAMG QRMAR DG LQWHXQEHIAIIEQ) R RUAXWVR RSHDNRY/DOG | LDGRDCFRAWR) 2 XUGVAXWIRQLYRUDQ] H3DVIRWBZ V

t ([ HRAMHRHMIEP 7KLY VHRANRQ SURVGHY D JHHIDDGHAUSINROR RAUBMGHW D/Z HIDDY M QU LFDQABQLRNRQY DG HYHIV\KDAZ H EHIHYH DUH LP SRUBIQAIQ
XQEHIEOAQ) WHUAKOVR RSHIDARY/

t SHXW R RSHDIRDY 7KLY VHRIRY SIRYLGHY DD DOMY R RXUUAKOV R RSHIDIRQY SUAHQMS LQ WH CFFRP S0 LQ) FROGHHS FRQRICDMS WM HOW R
LGFRP HE\ FRP SDUQY) WHUAX@VI RAWHUASHRRYH SHIRG/ SUAHMG , FOGHGLQRXUDIOMYLYDAVAMERQR VHYHQSHIRP DFHP HMPY

R L RXPHR JRBOGMOHNMRG
R L : KRB\IDI6DBYVWANHAYROP H
R UL LWHAWR &RQMXP HANHAYROP H

% D ' PR &RQXP HAENHAYROP HIURP GHZ. PP HY
1 E ' LI &RQXP HMANHAYROP HIURP SUHH I FXWRP HY
1 F o IUPAR &RQKP HARBONNHAYROP H

R LY ' LWHPWR &RQMXP HIDQG-0 %DYHIHREG-UYDOH

Y QPELR ' IHANR &RQXP PP HY

1 D ' IWHPNR&ROKXP HIQ® BHUR G FXWEP HY

Py



t E ' LWHAWR &RQKP HIQ® BHUR CRMHPXWRP HY
% F ' IUHAR &RQIKP HARBCFX\RP HY
R YL QMR \MURYHADR DG
R YIL Q@ BHUR HXUHGEDQVDVEHIRG HG
$  _6HIPHWHAWR RSHDIRY 7KVVHRQSIRYIGY/DQDEIOMYR RAUHKWVR RSHDIRQYSUAHIAG ! RURAKUHVEIP HONV
R _ KROADBIGDOY $CAM 6HMEHY
R IUHAWR &ROMPHU DG
R _6HXUG/HAQ
| RAWHFRP SDUIEGISHIRGY

t 1RO* $$3 0 HDXU 7KV VHRIRQ SIRVIGH DQ DIDOMY R RAUQRQ* $$3 P HDXU Z W D BWFRGAAIDIRQ \R \WH P RMAUHA® FRP SOTE®I8 6 * HHIDD
$ FR-BMGS$ FFRXQIMY 3UCHSBY 38 6 * $$3° P HDXUH UHBRIMG RQ WH FRQG-QHS FRORIEDMS | LDCADOMBM HQV 7 KH&RP SDQ XVH/WHIRTBZ L IR
QRO* $$3 PHOXUWV

R DEVMAME HAHRP HEH RIHSUIRYIMRQIRUGFRP HW Y- DG
R HQQVEH RHIQMHWY H/ G-BUHHADINRQ DOGEP RWDIRQ RU (%7' $

t /ITXAWDGICDHADFRIGWR) 7 KMHRIR)SIRIGH/ DO DIOMYR RUFDK IGZ V D/Z HID/DAVRAMRIR RURNBIEQ G-EWDV/R 6HOMP BHJ
\RXUFHV/R @IX.GW DQG\WHIP RXQAR | LCDGALDOFCSCAW DYDXOEGIVE | XQE RXU XMUHFRP P LY HOWV DG RMHUI LCDGAQ) DUWDQIHP HOW

t &UMFDOCFFRXQI) SRIAHY 7 KLY VHRIRQ GMVAXAOKHY FUMPDOCFFRXQI) SRIFLHY WDADUH FROUGHIHS ERK LP SRR RXU | LQDQADOFRJAMR) DQG WXV R
RSHIDARQY DG UHTXLLA P DQDIHP HQAKR P DNH ML QU LEDQARGI P HADQG HAWP D $ @R RUMIQULFDQADFFRXQIGY SRTAHY IGFOGQ) WH FUMFDDCFRXQIGY
SRIAH/ DHOBRVXP P O FGIQL RM  \WRWHE&RP SO VFRIG-HE FRORIEDMG | LADGADONBM HOV

¥ _SHHONFRXQINY) SURCRXCAHP HOIV 7 KLY VHRIRQ GMPXMHY Q. CHARXQIQ). SIRRXCGHP HQV (DMWY R LP SBP HOBIRQ - DG \WHU H SHARS LP STPARQ RAU
CFFRP SDQ Q) FROG-HGFRORIEDAG | LADCADDNBA HOV
(: (&87,9( 29(59,(:
2 XUYSKMQHW
7KH&RP SI) FROGAWIWRSHDIRY IQWIHHUSRMEGM-IP HQV L @ KRBADBIGOBY  $ GRADY 6HYIFH L' LUHAANR &RQXP HJ DG L 6HXUBG/ HAQ)

. KRBADBIGDBY  $ CAADU 6HMA/6HIP HOW

7KH&RP SI) RSHDM/LW: KRBADDI 600V~ $ CHEDY 6HYLFH/ VHIP HOAGUHA® DG WURKIK LW Z KR RZ GHG \WEMADUWH/ $ 0 DN 7WEQ) $*  3$0 7$*
7UQARMMHED FSRIRY 6HYIFHY // & 7' 6 RUSGB\RIIH $ 0 * GEDD/ RIMMV // & 3$0*/° RJ/RIMW DOG$0 67 $WRADM/ // & $067 RUWH
36LOHI7RZ GHO LQW

7KH: KROMODIGOBY  $ CAGDY 6HYFHY\HIP HOARSHDM/ D/ DI X@VHYLFH SUARXVP HEY FRP SOQ. : HRIHUJRG MOH SDMXP DG SDIAXP IQWHIRP R
EDY SDM SRZ GUZ OHY JWQ LQIRN DOGARQY 2 XU, BMMIOKQUVHYLFHYP DX CRMUHY DG | CEUFDRYR  SIRSENVXM] Q) RUGFRSRDIY) SHARXVP HEY 2 XUSRQ
DOGYDUXQUEHIYIQRYHJ FROQDGEIUSIRSAENVIQDYDUHIV R Z HIKW \KTSHY DG M) HY/I RUGMUEXMRQVR G-DBLY 0G5 RKMHUTXOD LHG SXUKDAHY : HKDYHDP DINHICY
\XSSRYAR | LFHLQ9 LHICD $ XWUD 0QGDWDAQ) AHOMULQ ( OBHIXQER &DMRGD 7KHWIAQ) FHQM | RUEX 1Q) DG \HI) SUHARXYP HEY LV DYDOEGI\R UFHYH REGHY
KRAY HHY @) HHDZKHQP DD P OVRUZ R FRP P RAW P DNHN DUH FRHG |, Q DEAMRQ\R :  KRBAOB! 600V CAMW $ 0 CUN RHY LW FXWRP HY D YDUHYV R DGR
HYIFH (FOAQ) ILQIAQ) WRIDIH FROLIGP HOVEIAY DQG YOURXY PXMEP L] HG I LQOCADDSIRIUP V $ VD8 6 0 LOADAKRL HE SXAKDHUR JRG MOHJ SDIMO® 06
SDEDEXP FRQV'$ 0 DN SXUKDHV/SIRGEALAD [P \WHS 6 0 LQADQGIVIOR SXUADH/SIRGAWUIRP REHARYHIHIQP LQWV | RAVDBIVR IWFXWRP HY

TKRAIK IWZ KRD RZGHG\VEMADY $0 78* WH&RP SOQ  SURP RAV LW SURGFRW DG VHYLRHY W \KH LOMIDNRDOP DNHA7 KURKIK RAUZ KR RZ GHG EMGDY
7' 6 ZHRIHDYDUHNV R P DRIHE WRUL HRSWRQY | RUSUHARXY P HBY SURGRWWR | LADCADOQXNRYY G-DBLY LOQYHARLY DG FRBRARY DIRXQG\WHZ REB

7KH&RP SO VZ KR®D RZ GHG\WEMADY $0 * / LVEDHELQ/ DV9HIDY 1 HYDED DQG SURMGH RUPMEP HYDQOUD R FRP SBP HQEY \HYLFHY [FOAQ) BFHYIQ)
KDQBIMY QMR IQY SURFHMQ) SOANGQ) DOGWKISSIQ) R SUHARXVP HBYDQGPXARP FRIQVRQDMVHRXUHEDLY



TKRAIK IWZ KRD RZGHs\EMADY $0 67 \WH&E&RP SR GHMJIQYBQG SURGAHVP LOMGMOHJSIRGAENV 2 XUBLOHJ7RZ GHO LONRSHIDINRQY/DBZ. XVR SRVIGHIWDMJ
SRGAMHPRIR) R RXU PMRP HY DG JWHDMJ SUAQ) WIHON Z WKQ \KH \XSSO RKOQ D/ ZHODY \R JOQ LRHDHS CFRHW \R MOHJ SIRGEW GAUQ YRDWB! P DNAA
HMMURQP HQV Z KIFK KDYHKIMRUADD FUHDMG KLIKHUGHP DG RUSUHARXY P HBY SIRGFW

" LHAAR & RQUXP HJ

7KH &RP SDQ RSHDAV W' LUHAAIR &RQKP HU\VHIP HQMKMIRAIK IW Z KRD RZ GHS WRMADUHY -0 9X@RY ,F -0 % DQG* REBOH ,F **RBIXH -0 %
PXUHO® KD/M[ ZKRD RZQHS WEMADUH/ 94 * RGOG6IO0HUERS % $6& % &RSRDIR) %WARD O * RG3UFH* RS & 33+ BIOHARP &
IBLOHARP”  3URMGHOAD HBY&RS 330 & DQG&\EHO HIY&RS &\ EHO HBY * RBIH ,&F RZQ/ R$0,3//& $0,3 DBKWD RZGHIKS
LOMPNQUHARYO0 BV 3XUADIQ) 30MHY / / & 30 33 $VWWHFRQM WU W HHF/WR-0 %P D LFOCHY% $6& 9X@RD 0 * 3* 6LOHARP 30 & O
&\ EHO HEY DOGWHHHAAAR* RTBICHP D LGFOGHS 0 ,3 D530 33

-0 %LVD®DAQ) HFRP P HFH WABIGUSIRIAQ) DFRHW\R DEURDGDUD R JRG MOHU FRSSHU SDMP DG SDIDAXP SIRGEWWURKIK IWZ HEMMY -0 % FXUHO®
RSHDAVHIKVWHSDIDMD BLDQGHG FRP SO0 RZ QHGZ HEVMMWABLIHIGY \SHAILF QFKHYZ MMQWKHSUHARXYP HEY UBICP DIHMGFOGQ) -0 9X@RQFRP 3URMGHY HEYFRP
BLOHFRP 9% $6& FRP &\ EHO HEYFRP 9%@RQP [ FRP * RUBUFHRU DQG6LOHBURHRI

Q$SUO -0 %FRP P HADD OXQRHGWHE) EHO HEY RQXCHSDNRP  Z KHIHFXWIRP HY FOQ SXUAKDH DQG VHD IRMRDOKDBY R GINBDIRTS MOH SDIMEP

DG SDAXP Y IQ D UQIH R GHRP LDIRY/ &\ BHO HEDA FXWRP HY KDYH WH RSWRQ VR FROYHYWHU GIMIDKRGIQIV R | CEUFDMG SUHARXY P HBY SURGEW YD O
LOM DM WGP SWRQIBZ Z -0 % 7 KRHSUIRGAWP D BHGALI QMG I RIMRIDIHE WH&RP SO RAMISSHGAUHA® \RWHPXWRP HJ

7KH&RP SO0 CFTXLG* RBICHIQS XIXWY  \MURXIK DQDAFBXUADHWIQIANRQZ W+ RBIH / / & Z KIFK KIGEHDIQRSHDARQMGFH ~ * RGBICHLVD LA
MBGUR SBHARXY P HEY \R \WH LOMIRUFRP P XQW DG P DUAHN LW SUHARXY P HEDSURGFW RQ WBYMRD AR DG \WH LQMIHNDY Z HIDDY WURKIK FXMEP HUVHIYIFH

RAWLFK $0 ,3 P DDIH/* REBIHVIQMBRXDOSURSHW
30 33 ZDVIRPHEIQIMDD  SXUKOQAR\MP VR DNRQAHIMUH DI UHP HOM RUWH SXSRHR SXUKDUQ) SUHARXVP Y| URP \KH SDNGHY UABICRANRP HY DOG
WHQ UAHTIGY WHOFTXLUHG SURSEWVEDFN R OH LADAVR WHSDWEHY 30 33 FRP P HRHGRSHIDIRQVLQI VDD
BHXUHG/ HEQ

7KH&RP SIQ RSHIDAV IWGEHRXUHG/ HAQ) VHIP HOMMURIK IWZ KR RZ QHG\MEMADY &RIDMIO) LOFHERERDIRY / / & &) & &) & KD/AERZKRD RZQHG
WEMGDUH/ $0 &DSMID) XQAQ) // & 3$0 &) DUG&) & $ GMCDIYH, QrHAN HON 8%,

&) & VD&D ROQD AFHHG | LODIFHGRE-MWDARLI DM/ DG CFTXLUAY FRP P HIADOB00/ VHRXUHG SUP DU By EXEIRQ DG QP WP DIF FRQY &) & VIXWRP HY/LGFOGH

FRQ DG SUHARXY P HEDG-DBLY QIR DQG FRIARY $ VR 6HBWP BHU &) & DOG$0 &) KOG LQWHDIJWIDM CBSUR LP DAMD P LQIRQ LQ VHRXUHG BT
RAMDQEQ) R Z KIFK CBSUR LP DAMD Z HHIOFTXUWGI URP \WWLGSDUWY \RP HR ZKIFK P D EHPAMBP HYR $ 0 OUIN DQGOSSA LP DM ZHHRUWIDAME &) &

$0 &) ZDVIRP H3IRIWHSXERHR XU LQ) HIJLEBIVFRXUG BOVR &) & $0 &) [WKHS DOG DEP LQMMY 6HXUHG 6HIRUZTHP 1 R 6HIHY aMNS$
Z 1\ DD DIJWHIDM SUCASIOLP RXQAR P LARQ DG 6HXHG 6XERBDMS 7THP 1 RM 6HIHY &MN % LQ \KH DIJWH DM SUCASIOLP RXQAR P LAORY
FRIDAYHD BHHIHG\RD/\WH $0 &) 1RAV  7KH&OWS 1 RV E-DULQMMADAD DM R DG \WH & @W % 1 R EFDULQMIADAD DM R 7KH$0 &) 1 RM/
KDYHDP DMUINY GDMR * HAHP BHU DOGOHH SHAMG\R EHUBDGDAKDAP H 6HHL RM  \RWHE&RP SDQ TV ARQGHQHG FRORICDMS | LDGRDOWEM HON| RUDGAWREXC
LQRP DIRQ

&$, VDKRTQ) FRP S WDAKDY DQ HIXW P HARG LOMMNQ & RIDANEGI& DG 3ONGHY / / & 2&&3°  &&3 SURMGH/ FEBANDR | XQG FRP P HIADOGOY \HRXUG B\
JWG-G\SRWFIB/DG\SRWP HP RIELAD &&3 FARP P HIHG RSHIMRQ/LQI VD

2 XUG\MDRO\

7KHEGRP S ZDVIRPHGIQ  DQGKDYJURZ QLOR DMIQU FDQASDMASIQNQWH EXARQOQG FROP OV ZIWW  ELAIRQLQ UAYHXHY I RUIVADO, HU “H
KDYH UP O.QHG CRYH LO VHHNGQD . LOYHW HOARSSRIMQUA \R \RDADLEDED HKDGFH RXUBXMCHN DQ5 DOR FRQIDMH \R | RAXV RQ JURZ W LQ \WWH YROP HR RUBXMCHW RXU
JHRIWBKLE SWWHIAH DQG WH\FRSHR  FRP SOP HQY  SURGEAN VHYLFHY DQG WHKGRERI LFDOWRY \WDAZ H R | HUMR RUPAMRP HY ,Q GRQJ \R ZHVHHN \R GYHIIH R \KH
WY R RUH MM LQAIUDAG RSHIDIRY Z KIEK \SDQ WDAQ) GMMEXAR) GIIMIFY PLONY VRIDIH KHEIIQ) IQDAQ) OQG FROLIGP HQAVSUIRGAEW DGG VHYIFHY
LFoAQy

t RXUH SHWYHLQH FRP P HIFHDQGP DINANY
% WHG-BX R RUPXMEP HJHIDMRQKLSV DG RXUCELON \R CFTXUHDQG WBIQGH. PXRP HY
t RAUGQ WIEQ) WHIDMRQKLSVZ W WHS QUWGEVIAM/O LQNDQG REHARYHIHI QDG SUYDMP IOV



RXUDFFHWAR P CUNHAP DNHY/ DG \VKSSTHY

RAIGEDOMGEQ) K kP V

RUGHEZRNR SUARXVP HEYG-IBLY

RXUGHBRIVRY IHDNRQKLSY DURXQG\KHZ R

RXUGHLIQDIGSIRANROR P LOMGMOHISIRGEN

RXUCELOW R RBBQP RUHI DYRITEGISUAQ) DQG! LQDGAQ) WP VOHWR RAM] H
RXUCELOW \R P DRI HH SRAKUHWR FRP P RAW SUFHUMVMUIRKIK RXUH SHIHAHG\WDGHY
RAUGMUEXIRY \WRLLY HDQG G MY FOSCELONY

RXUNFRZ BGIHR HRXUHGGEQ DG

WHTXDIW DQGH SHIHFHR RXUP D HP HQARCP

2 XUSXWRP HY/

2 XUPARP HY LGFOGH | LDADDIOMMNRY/ EXAIRD UHEIBLY LGEAMMDOP D4 CRMUHY DOG | CEUFDRY \RYHHIQ P LQN UHIGHY FRQ 0QG P HEDGHIBLY LOYHIRLY
FROIBARLY DG H FRP P HJAH DG RMHUUABIORXWRP HY 7KH&RP SIQ P DNAVD\ER Z D' P DNHANQIWZ KRBVIBI RSHDARYY Z KIFK UAXOWVIQP DQ X HY DOR RSHIDAY D/
RXUNKSSTHY LO\KDAHI P HOV7 KV AYHIHEDHR  Z KRBAVDB! PXMRP HY SXURDAHY D YDUHY R SIRSENVIURP \WHERP SIQ LODP XGMMGHR JUDGHY SUP DUO IQWHIRP R
FROQVOQG EDY 2 XU LUHAAIR &ROKP HUVHIP HOMHIY \R DG \WURKIK -0 % DQG 30 33 BEX\ VIWRP  UABIORXRP HY Z W -0 % IRPMQI R HFRP P HIFAH RSHIDIRY QG

* RBICHP DNHMY) \WURXIK YOURXYWDEWRDODG H FRP P HUAH FKDQEHY VR \WHLQYHXRURRP P XQW 7KH' LUHRAIR & RQUXP HAHIP HQAR THY \WHH PXWRP HYDYDUHWV R JR®
MOHJ FRSSH) SDIWXP  DGSDMAXP SIRGAW

) DRRLYS 1 HRAMDY 5 HAHXHY * LRW3 LRILW, QMRWGFRP H DG, QLMW [ SHOH

SHAIRW EHBZ DUHWHNA | CRRLY D HRAMY WH &RP SO WYHDXHY JURW SUR IWIQMMALGRRP H DQG LQMMAH SHOH 7KHH | CRRLY FOQ WAXOMURP ERN \WH
&RP SIQ WRIRQ) BXMQHN MM/ DVZ HIDVI URP &RP SDQ CFTXMURQY

SHHDY 7KH&RP SIO HOMY LOR WDQLRANRQY AR VHIDDOG GHIVHUIRTS MOHU SDMP DG SIDEXP R LGBMMDODIG FRP P HIADOXVHY FRQ DQG EXARQ G-DBLY
P LON DOG | LCDGRDCQANMIRQY 7 KHP HIBEY DUHLOYHAR HOARULQGANMOD) UDGH DG DUH\VRTBLOD YOUHIV R \KDSHYDQGM] HY/

7KH&RP SDQ DOR HIY OQG GHIYHY JRG MOHU SDA®  SIEDEXP G FRSSHUSURGAW QLA \R PP HY DQ5 WH LOYHWRUFRP P XQUV WURKIK LW LUFRAIR
&RQKP HIVHIP HQVEXWRP HYP D SOFHREHY RIICHDARHR \WH&RP ST VZ HEVWWY RURYHARHSKRCH

7KHERP ST VHIY SUHARXYP HBYRQI RZ DG FRQMFWDAD L HG SUFHEDHSE ROPXUHMBUAYTIAG) SUHRRXVP HEDSRBUFHYZ W DFHYBQGHIYHY COMLOWH | XM
XS\RM[ P RONVIURP LRF-BIROEMR \WHIRZ DS FROMFW 7KH&RP SDQ DOR XVAVRKHUGHYDAYH SURGFEW SUP DLD | XM/ FROMFW RUFRP BLCDIRQ/WHIR \RKHGIH
FRP P RAW UMY HHMILQR \MHH | RLZ DLG DG | XWMUH FRQAEAW DY SDWR RXUKHEILQ) VDM \R P M DAMRXUSUFHUMI R KREEQ) LQYHORY \WH DHQRAHDAMBMGLOR IRU
\SHXDAHSXERHY

) RZ DLG\OBY FRQUAV B\ WHUGDIMUH DUH UANXULHG VR EH LGFOGHS LO UHYHDHY XQENH | XM/ FROMAN Z KLFK GR QRAIP SCPAIRH &RP S0 TV UYHDH 7 KHGHAMRQ\R
XVHDI RZ OUG FRQAAYH XY DERAHUGHIYDAYHWSHR SIRGFWHJ DI XM FROMFVI RUKHEILQ) SXERHY/LYEDHERQWHHRGRP LFVR WHWEBQLRIRY 6LGFHWHYROP HR
KHEILQ) FOQEH\LIQU LFOQMKH P RYHP HMNQ DG RAR | RZ DWB/ FOQ VKEWERNID [P STRABYHOH HWHUSRAMYHD RUGHIDAYHD [URP SHIRGWR SHIRG ) RAWLY BDIRY \WH
&RP S EHIHYH/RX ARG H FOAQ) REHARTERQIRZ DG\IBYFRQMPN VDP HIQQI XCP HME R DVHN RANRS QCHSHIRP DgFH

,QDBAWRY WH &RP SI) HOLY BYHOMH B\ SIRVIAQ) WRLIIH VROMRYY | RUSUHALRXY P HBY DG Q4P \P DIF FRQY | RUILCDCADOIQANMANRY/ G-DBLY LOMARY DG
FRIDARY Z REZ IGHDOG B\ SIRMAQ) VRUDIH DQG REHUI XOLED HOAVHYLFHY \R RXUBBIORRP HY 7KH &RP SO DOR HLY UYHH [URP COYHMAHP HQN STRHG RQ RXU
" LUHPIR &RQUP HUZ HEVAMY 7 KHVHUAYHOAHWP VUHHHMBVWAKD R \WH&RP SO0 VARQRICDMG WYHH/

TKH&RP SO RSHDM/IQDKUIK YROP HEZ P DJIQLQGAMY 5 HYHXH/DHIP SSAMGE WUHSUP DY [ AR SIRGAWROP H P DNHABURHY 0GP DAHAYRDMY $

P DAUDOFKDQH QD) RHRUP RIHR WHHICRRYP D UAXONQ D \IQLLFDQAFKDQIH LQ WH &RP SO0 1 UHYHDHY $ \LIQU LEDQAIGRUDH RUGHRUHDVH LQ UAYHXHY FOQ RAPXU
P SO EDHGRQADQIH/LQWHXQEHOLQ) FRP P RAW SUWFH/OQGP D GRAEHUH GRYHR DOLGRUDHRUGHRBDHLQWHYROP HR SIRGEPMRE

+H +H+ H+ H+ +H+ H H H



* LRW3URIMF URW/SUR WAAKH QL HHGRHEHE HHQRXUUHYHOAHY DG WHFRWR . RAUSLRSANVVRTS 6LGFHZ HTXRMSUAHYEDHE ROWH PXUHIWRP P RAW P DUNHABURHY
IRUSUHARXY P HBY Z HHMJLQR D FRP EQDIRQ R 1R LG DG | XM FRUIFVR H | HAAD KHEIH SRUMRQ HIXCOWR \WWH XQGHOLQ) SBHALRXY P HEOFRP P RAW YOOH Z KLFK
\EVDDIDD WHBUHV LOYHRLY \XEMAMR SUFH UMN © H HIMULOR WHH GHUIYDAYH WDQLRNRQ/ \RBD 1RUMWH SXBRH R KHEJLQ) RAULQMORY DO QRATRUNGHRX@IYH
SXERH/ 2 XUJURW SUR IMWGFOGH \WH JOIQV DG QWA BAXANY 1URP \KHH GHIYDIYH LQWKP HQV + RZ HYHU \WH JOQV DG GAHY RQ \WH GHIYDIWH LOXKP HQN DUH
\WEVDRDD RIVANE WHJIOQ/ OOG G/ ROWH FRUMSRIAQ) FKDQIH/LQWH P DNAMDOHR  RUSUHARXY P HEY LMY $ VD UAKOVRXUMAXOVR RSHDIRY/ JHHIDm
DHQRAP DMIDD LP STRMGE, FKDQIHVIQARP P RAW SUFH/

IRV DOR O HAV RUJURW SUR IW* DM YR WSO FDXAMHY \WH SUHP LXP \SUHIG/ R Z LG XA 1Q DQ LGRBDH LQ WH JURW SUR W3 URGRXSSO
FROXMIDQV GAUQ) H WGG SHIRGY R KLIKHJ YRDWIW KDYH KIMRUFDD  WAXENG LQ D KHIKWMAQI R ZIGHJSWHP XP \VSUHIGY URXANY 1Q IXUHULP SIRYHP HOAIQ \KH JUIRW
SRIW

_QMHWAFRPH 7KH&RP SO HQMY LQR VHRXUHG GO0V DG VHRXUHG | LADCH.Q) WUKRMUAY Z WKW FXWRP HY XQEHUZ KIFK IWAKDJI HY LIOMIAWE) & RIWILCDKY GOV DG
CFTXUY GOQ SRNRIRY WDADH VHRXUHG B SBHRXV P HEDEX@RQ DG Q<P WP DIF P DMIDDRZ GHG B WH ERIRZ HY DG KHB B WH&RP S IRUWH WP R WH B0
$CAWRIDD $0 &) OFMXUUHFHMMQ G/ IRP &) & WDADHVHXWG R SUHARXV P HEDEXARQ W P HHAKH FRIDMBOUHTXAUHP HOVR \WH$ 0 &) 1 R/ $ QR WH&ERP S0
RIHYDQ®P BHR VHRXUHGI LQDEAQ) RSWRQV\R LW RXMRP HY/\R | LQDOAH WHUSUHARXY P HBY SXUKDVHY LCFOXQA Q) FRUI QP HQWV DG RFHUMNKRMUHG LOYHORY 1 LQDFHSUIRGFW
ZKHH WH&RP S HAQY DI HHEDHGRQWHXQAH®LQ) YDOHR WHSUHARXVP HED  WHSXURKDVH DUDQI HP HOVZ LW PXWRP HY/

_OMIIN [ SHOH 7KHERP ST LGPXY/ QMM SHOHDXRADMG Z W IWQCH/R - FUHEWCRMY SD CEG! SURSFWLCDGAQ) DIUHHP HOV| RUVKH DO HJDQG \KEVHTXHYY
WHOFOMURQR JRTG MOYHU DQG SDMP DAD L[ H5 SUFH Z W DWLG SDW ILORAHFRP SO SIRGEWICDEAGQ) DUDQIHP HOV DG \KRWWAP SUHARXY P HEDERUWRZ QY
DUDIHP HQNVZ W RXAKSSTHY  CCELOMNAVRQERURZ H3P HBY

3HJRLP DQFHO HAIFY
, QDEAVRQVR | LCDGADDNBM HQANQGFDRY P DI HP HYWOR XM H/NA - RSHDARICP HURAR DAHXAKHSHIRP DFHR RAUBMQHW

* RTB DOG6LOHI2 XA 6RT DG HIMHIG VR &XWEPHY $ NA SHIRIP OGFH P HAME Z HX\WI) HLVWH QP BHUR RXGEHVR IR D05 MOHUVRTS DQG GHIVHIG R RXU
FXVRP HY H FOQQ) RXGHY UHFR.GHG RQIRZ DG FRQMFW 7 KHH P HUEY U GRARXUBXMGHN YROP H Z WRXWIHIOLG \R FKDQIHV LO FRP P RAW SUFLQ) Z KIFK DOR P STFW
UYHOH EXWADQP DN CRXDCEMCHA WG/

7KHSUP DY SXBRHR HIMIQY LQR | RZ DG \DBYWIQLRMRQY VR KHEIHFRP P RAW SUFHUM $ GRRXIK WHUHYHRMY WD HS1URP WHHI RZ DUG\DBY WDQLRIRYY

DHR MO\ QU LFDQMAH JHHID® KDYHQHIQILEGILP STRARQIURWP DLV $ VDUAKOWKHERP ST H FOG/\WHRXGFHVUHFRE-GRQI RZ DG FROMFWI P W SHIRWP DIFH
P HUFVD/AWH&RP SDQ GRHVCRVQMULQR | RZ DLG\DBV QLR | RAGHRXDIYHSXERHY

- KRBADBISDBY 7IENABROP H $ QRKHUP FHDXUHR RAUBMCHVWDAY XD HAKMG B, AOQIHYLQARP P RAW SUAQ) LVWANHAYROP H RUQ® BHUR REHY SIRFHIMG
7IANHAYROP HIRUWH:  KRBAVDBIGDBY  $ GAADLY 6HYLFH/VHIP HOAWP HDKUA/ARHVRBOQKP BHUR Z KRBADDIRGHY SURFHMHG GUQ) WHSHIRG , QSHIRGY/R KLIKHUYRDMN
WHH LY IHHID (FUDHEWIEQ) LOWHFRP P RAW P OV FDAMQ) LGRBDHE G-P D06 | RURXUSLRGEN BAXAY 1O KLIKHUBXMGHY YROP H ' XUQ) SHIRG/R KHIKMHG
GP DG REHM] HSHMAHP D LGRBDH

" LUHPVWR &ROMP HJEXWRPHY : H DUH I RPAVHSE RQ DAERNY GHZ FXRP HY DQG WABIQQ) H MY FXANRP HY R GUYH BYHDMH JURZ K © HXVH WH | RTBZ LQ) \KMUH
P HAUEV DY/ UHYHOAHJI URZ WM LQBRFDRLY Z KHQDWHAMCQ) RXUPXWRP HUEDH

t 1HZ ' IUHPIR &ROMP HIEXWEP HY/P HIQAKRHQ®P BHUR PXRP HYWDWDYH U IMMIHG ROVAMS DQHZ CRARXQIRUP DEHD SXURKDVHI RUHI LLIXNWP HGXAUQ) WH

SHIRG

t SRR PR &ROMXP HIEXWRP HY/P HIQAHQ®P BHUR FXMEP HYAKDAKDYHP DEHDSXUADHGUQ) 0 P RN GAUQ) \WHSHIRG
t 7RED _LUHPWR &ROMP HIEXWRP HY/P HIQAKHDIJ B DMQ®P EHUR FXEP HYAKDMDYH U IMAHG RVHAKS DQCAFRXQARUKDYHP DEHD SXUKDHLQWHSDKY

" LUHPVWIR & ROMP HUZLIENHAROP H 7LANHAYROP HIRUWH'  LUHRAAR & RQXP HVHIP HAP HDKUA/\AWHQ® BHUR- SURSAENREHY SURFHWHS GAUQY \WHSHIRG , QSHIRG/
R KLIKHYRDMY \KHHLY IHHID [GRBHDHSE FRQXP HUGHP DQG | RURKUSIRGENV XA LOKLIKHUBXMGQHK YROP H : HXVHWH I RTBZ LQJ WUH P HUFY LQAFDRLY Z KHD
DAHAMQ) RAUMANHAYROP H

b 7IANHABROPHIURP 1 HZ ' IUHRAWIR & RQWP HJ & XMEP HY/ P HQV \WH QP BHUR SRGANREHY TURP GHZ BXMRP HY UH HUWR \WH GHIQUWRO R QHZ PXMRP HY

CERYH SRFHAHGE -0 % * RTBICH D530 33 GAUQ) \WHSHIRG
t ZIENABROP HIURP 3UHH MY * LA &ROKP HUXWEP HYP HIQAKHQ® BHUR SUIRSAREHYIURP SUH H MY FXRP HY SURFHXHGE -0 % * RTGICH

D530 33 GAUQ) WHSHIRG



¥ 7TRNO7IANANBROP HIURP ' LUHAVIR & RWXP HJ &XMRP HY P HIQV \WH DIJUWHIDM QP BHUR SIRGANREHY SRFHWHG B -0 % * RBIXH 0530 33 GAUQY \WH
SHIRG

$YHDIH2 WGHJODOH $ YHIIHRG-UYDOH I RUWH'  LUHRAAR & RQXP HIVHIP HQADQG-0 % P DKUY \WH DYHIDIH GRIUYBOHR  SIRGAENRGHY H FAQ) FRXP XDINRQ
SRIUP REHY GHDYHHGWR\WHPXMAP HUGAUQ) WHSHIRG

_OMDRY 7XURMHJ , QHIRY VACRYHULY DCRMHUSHURUP DQRHP HDAUHRQZ KLFK Z HDUH | REAHSE DOG LY FOBXMME D/AKHFRWR \DBVAYIGHGE \WHDYHDIHLQHIAY

G WH UHBYDOASHIRG |, QrHORY WURYHULY DP FDXMR KRZ TXEND LOMHIRY KDV P RYHG GUQ) WH SHIRG $ KUKHJLOMOAY VGRYFHULDAR Z KIEK Z H WSLFDD
H SHIHFHOAUQ) SHIRG/R KLIKHUYRDIMINV Z KHOWBEQ) VP RIHURSXWWMVSLFDD UH GRVDP RMHILAHMWHR RUFCSMID

7KHSHIRGR WP HWDNOMHIRY LVKHBE WHERP SIQ YOURYG-BHIAQ) XSROWHDMHR RULQHIRY FRP P LW HWVZ W PXAKEP HY DOG\KSSIHY 6HHLRM R
\WH &RP SOV FROGHQVHG FRORIEDAG | LDCADOWTA HOVI RUD GAAUSIRQ R RAURDMILFDMRY/R LOMHIRY B\ WSH : KHQ P DI HP HADDO] HYLQHORY WMERYHURQD
SHIRGRYHUSHIRGEDLY FRMGHDIRQLY ILYHOWR HOFK LOYHRY WSHDQGIWFRIMSRAQ) [P STRARQWHIQYHORY WUCRYHUFDBXOMRY ) RUH CP SBf

t 7KH &RP S0 HQMY LOR YOURXY VAKRMUBG ERURZ 1) DUDQIHP HQWV \KDAFRP P IVWWKH &RP SO V LOYHRRY  \XFK DV SURSEW LCDCALQ) DUDQIHP HOW RU
CCHOMNYRQERIRZ H3P HBY | RUDQXQSHALHGSHIRGR WP H : KIGIWHERP SIQ LV IEGIVR RABIQCFFHWAR \MVIQMHDRY ROGHP DG WMVWSHR LOMDRY
WO/ QRARMLORYHUD/TXEND DVREHWSH/R LOMHDRY

t 7TKH&RP ST HOMY LQIR UHSXURKDVH DD HP HOW Z 1\K FXIRP HY XQGHUZ KK IMKRTB/ SUHALRXY P HIBY Z KLFK. DUH \KEMPAIR UHSXUFKDVH | RUDQ XQGHALLHG
SHIRGR WPH : KIBI\WHERP SIQ KDV GIDOWS! R \KLY IQYHORY \WH&RP S LV UANALHG \R KRTG MY IQHORY  RUONH NG LOYHORY | RUWH PXMRP HJ
XQUDNH DUDCY HP HAN WP LODAG RUWH P DMUDOLY WEXUADHG B \WH PR HJ$ VD UAXKOWMYWSHR LOMHIRY WIB/ QRAR WLQRYHUDY TXEND D/RMHU
WSHVR LOMHORY

$ GAVRDD RAULQMORY WUCRYHJUDIR FOQEH DN HAAMG B KHEILQ) CRIW Dv/\WH SHIRG RYHUSHIRG FKDQHR \WH LOMHORY WUCRMHUWDIR P EH\UIQULEDQ®
P SCRMG B\ D SHIRG RYHUSHIRG FKOH LQKHIILQ) YROP H ) RUH TP SBi L WDACQ) CRIVIW Z HMWR UHP DQ FROABQARYHUE R SHIRGY EXVWKHIH Z HM LI QULFDQ® KLIKHJ

| RZ DLG\OBVLQWH PXUHIMBHIRG FRP SOUHG\R DSURUSHIRG WHFDBXOAGLOMIRY VAGRYHUUDAR Z RXGLGFUDHCRE MMWEREQ) WHFRQUMDER R \WHWIGQ) YROP H

1XPEHJR 6HXUHG/ ROQV ) QDX DVDP HDKUHR WHM] HR RXUBHRXUHG/ HIBQ) \HIP HQVZ HX\M) HWH QP EHUR RAMBQAQ) \HRXUHG GOV \R PXRP HY \KDADUH
SUP DUO FRUDMDT HEE\ SURRXVP HEYDAKHHIGR HIFK TXOUWAL

7KH&RP SO FOBXOM/DGOQ\R YDOH /79 UDMR I RUHIFK GOQDWHSUGRASICIP RQR \WHEDAYIGGE WHAITXEDNRQYDOHR WHFRIMIDZ KIFK LVEDHG
RO GO \SRAP DNHASUFH/ R SUHARXY P HEDEX@RY : KHQ WH P DNHASUFH R \KH SBIEIHG FRADMIDGHUDAY OQG WHIE LGFUDH/WH/ 79 IDAR R D GOQ CERYH D
SHAIBGPOIPXP DR XKD WH&RP SDQ KDV WH RSWRQ\R P CNH D P DLILQ FEDRQ WH B $ VD BAKOVD G-RICHR SWHARXY P HBOP DNHABUFHVP D AXHD
GRUDHIQWHQ®P EHUR GUQ/RAMBEQ) LQDSHIRG
1RQ* $$3 0 HDXUV

,QDEAWROVR NH - RSHIDMRDOP HMFY WDADUH XVHG VR DAFW WH SHIRP DFHR RUBAMCHY P DEDIHP HOADBR XVHY QRQ* $$ 3 1 LQDGRDOSHIR P DgRH DG ATXAW
PHDXBY © HEHDHYH DEYMAG GHALGRRP H EH RUH SURVIMRQ IRULGFRP HI HY DQG (%7' $ FDQ SURYLGH XVH XOLQ RUP DIRQ \R HYDODWM RXUI LCDGADDSHIRWP DFH DG
QXGEW SRIMRY 1 RQ* $$ 3 P HDXUYGR QRAKDYHWEQEDLAE] H3 CH LQWRQY DOGVKRXE CRAEH DAXEWM| RUP HDXUAAKDADH S BB GLQIFFREDGRHZ WS 6 * $$3 ) RUD
UHFRIAADIROR \WHHQRQ* $$ 3 P HDXUA\RWHP RIALA® FARP SDIEGIS 6 * $$ 3 P HDXUH UBRWWGLO RUFRQEHHE FRORIEDAG WP HQVR LGFRP HOQG FRGHG
FRORICDAGWEM HOVR DK | GZ VDG DAVRWROR AHVEQ@P MINRQVLCKHBONOQVKFK P HDXUY UHHARWHE 1 RQ* $$3 0 FDXUY \HRMRQEHBZ

) WADOHU
2 XUIVDO HIUHEGLY-XCH  HOFK\ HU
0 CARFRQR LF ORDWINV

&RQNXHS P CAR-FRGRP LF XQRHIIQN DG \WH YR 1Q WH | LCDGALOOP DU LQ WHAHQAX HOLY KDYH SRAYHD D HRAMG \WH &RP S0 1V \WDAQ) BYHQHY DQG JURW
SUR MDY WH YRIDMMV R WH SUFH R SUHRRXY P HEY DQG Q<P L\VP DRV WSLFDD WXV LQ D P DMUIDOLGRU-DVH LQ WH \SUHIG EHE HHD E1G DQG DN SUFHY RQ \WHH SIRGAW
$ GRRAIK FRQAMRYP D | ORMDMIURP SHIRGWR SHIRG Z KHR YR VKK Z HIHHDD H SHIHFHIGRDHE G-P D51 RUSIRGAWLQHTK R RAUFRLQ DG EDU LQBXAWIMDD
DOG UABIOBMGHRAY © - HDMIEXAM WY/ VR FHYEIQ PRP HYVHN.GQ) R DAXUHDVXSSO R SUHARXYP HEY GHHADY | RUWHRSHDIRQ R \WHUBMQHARY DG RKEHUPOMEP HY
SOMFX@® 1Q* RGBIH DQG RXU-0 % WABOXQW VHHN.GQ) \WHVOHV R LQAHUT HONLQ SUHARXY P HBY , Q UASRQH R WH KHIKWMHG G-P DG 1Q FHABQ FDAY SUFHY | RUWH
SIRGFEWZ HVHTKDYHOOR UMAD :  HOMXGAHMIQR \WHOADMRQR \WHHFRQAUWRY/
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2 YHMH R 5 HXOVR 2 SHDARQVIRUWH7 KUHHO RQMV( QGHG6HWP EHU DG

S&RORIDWME5 HXWWR 2 SHDIRQV

7 KHRSHDMY URXWR RAUBMGHWZ HHDVIRGZ V LIQWR\MIEY H R-BWEHMKDUH DG SHIRUP DIRHP HMFV QD

7 KUHHO ROWMV( QGHS6HBWP EHU

5 HHIY
* IRWSIRIW
6HIQ) JHHIODQGDE IQUDAYHH SHIH/
' FBUADNRQDQGIP RWY DARQH SHOH
, QMAIMNGRP H
, QMW SHOH
( DQQIVIURP HIXW P HKRGLOMHR HONV
2WHIGFRP H QW
8 QUD H5 RWH/ JOQ/RQIRHIQH AKCIH
1 HAGFRP HEH RIHSURIMRQI RUGFRP H\EE HY
,GFRPHW H SHOH
1 HMGFRPH
1 HACFRP HDMIEX\SEGIVY CRIFRQARTLY LOMKAV
1 HAGFRP HDMIEX\BEGIR WHERP ST

YDVE DQG GOWS GHAIGFRP HSHUVKDUHDMIEXWEBIR
$ 0 DIN3UHARXVO HEY , GF

SHJGKDH' D
YDMF

1 XP EHUR VHRXUHG GDQVDABHIRGHXG

6 5 AKWHR 6HIP FON TRUDGHAUSIROR
* RIBRXGFH\RTS
BLOHIRXGFHVART U-BUAHOMKHRX G|

LUDAR VAKRHFRWR \,{IBVG_YIG-GB DAHDIHIQHQAY |RAKHSHIRG SUAHQMG CERYH 7 KLY FIBXDIRQH FOGHY SUHARXY P HBY KHT XQGHUI LQDAQ) DUDQIHP HQN Z KLFK DUHGRARDMI LHE DY

VACRYHU
ROWHFRG-OFGRRORIEDAG

&KDQH

R UYHH R UHH

OERYH

DEAURICP HUFYCRADIAG
quwn JRT SURGAENRT DG GHIYHIGR WHPXWRP HIGAUQ) WHSHIRG H FOAQ) RAGAH/R JRBUHFREG-GRQIRZ DG FRUFW

DOGGHIYHHG\R WHPXMRP HUGAUIQ) \WHSHIRG H FOAQ) RXGAHVR MOHWHRG-GROIRZ DG FRQMFV

LQ(}-QMM EDDAH\KHV
1 XP B-HUR RAMBEQ) VHRXUHG GOV \R FXWEP HYAKDADUHSUP DO FRADMIDT HGE SUHHRXVP HBY DAWHHIGR WHSHIRG



5 HHXHY
LOWRDOGY H FHBVBHIRLP DOFHP HUEY

7KUHO ROMV( QGHG6HBWP EHJ &KDQUH
R UHYHXH R UHYHXH
5 HHIGY —
3HIRP DCFHO HMEV -
* RGRGHA\RD
BLYHRXFHRT
5 HYHGHV I ROWH\KUHH P RQIY HIGHS 6HBWP BHU LRUDHS PLARY RJ R BARQIRP Elwzelle) ([ FOQQ) MLFIDHR
PLAIRQR IRZ DG\OBY RAUKWYHIH GRIDHS P LAORQRY Z KK Z D/ GHWR D GHRUHDWH LQ IR DG MOHJRX ARG SDWID RIVHAA - KLIKHUDYHIIH
\HIQ) SUFHVR JRIEDOGMOH)
* RIBRXGFH/VRTS | RAWHWUHH P ROMYHIGHG 6HBWP BHU GRUDHS RXH RU W RXAHVIRP RXAHVIQ BLOHIRK AV
RS | RUMH WUHH P RQIMY HIGHG 6HBMP BHU GRUDHG RXAV RJ R RXAHV | RP RCAVIQ 2 QDHIIH \KH\HIY
U IRWURGLRIDHGE DGVHIYY SUAHYIRMOHIRHDHGE GAUQ) \WHWUHP RQKVHXE-G6HWP BHU DVARP SDHG\R\KHSUR HOU
-0 9VUYHHUBUAHOMG DG R WHERP S0 VARQRIEDAG UHYHH! RONHWKUHP ROMVHIGHG6HBWP BHU DG UASHRARYHD
* IRW3LRIW
LOWRX\VDOG/ H AHBVEHIRP DORHP HUF
7KUHO ROMV( QEHG6HBWP EHJ &KDQIH
R UHYHXH R UHHXH
* IRWSIRIW
3HJRP OOFHO HNF
| QHRY \MURYHADIR
* URW SUR LW RUWH WUHH P RQKY HGHG 6 FBWP BHU GHUHDHS PLAORQ RJ R P LARQIWRP PLARQLQ 7 KHRYHD@IUWRW SR W
GRHDHZ DVGHW GZ HUIWRWSIR IWHLHS I URP ERK\KH:  KRPADDBIGDBY  $ A@Y 6HVMAVDG' LWHRAWR & RQXP HNHIP HQV
7KH&RP Q) TV RYHDOJIUWRW P DUJILQ SHFHMIH | RUWH \WWUHH P RQIKY HIGHG 6 FBWP BHU GRHDHGR EDLV SROQNV R 1URP 1Q
([ FOQQ DOLCRUDHR PLARQR |RZ DG \OBY \WDAKDG D GHIQILEG LP STRAR \WWH CP RXQAR JURW SUR IWRXUJURW P DLILQ SHAHQEIH | ROWH \MUH P RQKV HIGHG
6HB\WP BHJ GRHDHGR EDLY SROQNV R IURP Z KK ZDv SUP DO GHW GZ HJSUHP XP \SUHIBY SO RIVAAR KLIKHUWDAQ) SIRIW
-0 %VUABCP DINANTRRN WY UHSURVHOMG DG WHSHRHY R WHERP Q) IVARQRIEDME JURW SR IWRWH WUHHP RQKVHGHG6HBWP BHJ DG
2 XULQMHQRY \MUIRYHJUDAR | RUWH \KUHH P RQKY HIGHG 6 HBWMWP BHU GRHDHGE R 1URP 1Q 7 KHGHRUHDH LQ RAULQHRLY MUCRYHJUDAR

Z DVSUP DUO® GHWRKLIKHUDHIIHIQMRY - EDIRHY KHIBXQAHUSIRGEN QDRQ) DUNIHP HON SOMT RINVHAR. KLIKHUIRZ DLG\OBY
6HIQY * HHDDQGS G LQMADRH( [ SHOH

LOWRADOG/
7KUHO ROMV( QGHE6HBWP EHJ &KDQUH
R LHXH R LYHXH

6HIY JHIHIODOGOEP [QVDIYHH SHOHY _

6HIQ JHHIDODQG D LQMRDAYHH SHOHYI RUWH\KUHH P RQMY HIGHG 6HBWP BHU GFUDHS ~ PLAOR) RJ R P LARQIRP PLARQLQ
7KHPKDQIHZ D/ SUP DUO GHW L DO LGRBDHLO FROKEMY DG SURHMRIO HVR PIARY L DQLGRUHDHLQFRP SHODMRQH SHOH LFOAQ) SHIRWP OGFH

EDHGORRUOY R PLORY Ll KUKHDGHMNQ FRAVR PLARY LY DOLQRHDHIQIQXIGFHFRIWR PILARY 006 Y DQLGRUDHIQLQRP DIRQ\WKGRBI\
FRIWR  PLORY

" HBUHALDINRQ DQGS$ P RAYDIRY( [ SHOH

LOWRVOB/
7KUHO ROMV( QEHG6HBWP EHJ &KDQIH
R UHHXH R UHHOXH

" FBUHADIRQDQGLP RMY DARQH SHOH

" HBUHADAR DOG [P R DARQ H SHOH | RUH \MUHH P ROV HOGHG 6HBWP BHU GRUDHZ  PLOR) RJ W PLAORQIRP PIARQIQ
SUPOUO GHWRD P LARQGHFIDHIQ-0 YV LQNILEGIDAHAP RWY DMRQH SHOH



 QMAWGFRP H
LOWRX\VDOG/ H FHBWEHIRP DOFHP HUF

7KUHO ROMV( QGHG6HBWP EHJ &KDQIH
R UHYH R UHYH
, QMINCFRP H
3HIRP OOFHO HNF
1 XP BHUR VHRXUHG G0/ DARHIRG HG
, QMIFINGRP HI RAWHWUH P RQMVHIG-G6HBMP BHU FUDHG  PILARQ RU W PLORQIRP PLARQLQ 7 KHDJJWIDMLGRBDHLO
LQMIMNCGFRP HZ DvSUP DU GAHWR DQLGRBDHLQ RKHUI LDGAHSIRSENGFRP HR P LAOIRQ DQG DGR DHLQLQMBUNGRP HHOGHG R, RXUBHRXUHG/ HIAQ) \HIP HOAR
P LARY
7KH LOMMNGRP HIURP RAUBHXUG/ HIAQ) \HIP HNGRUDFG B PLORY RJ FRP SOUHG Z 1AW \KH SURUN HDUSHURG 7 KH LGRUHDVH LOQ LOMIMAIGRRP H
HOUQHS 1 URP WKH \FDP HOAY HPXUHG (00 SRWRTR Z DV SUP DU GXH \R 0 LGRS LQ LQMMDMY D FRP SUHG R \WH SURU\ HU SO R IVHAR. D G HIDYHIIH GO
SRUNRIR 7 KHQ®P BHUR \HRXUHG GO0V RANBEQ) GRUWDHGE W D/R 6HBMPEU IRP DVR 6HBWP BHU
, QMR [ SHOH
LOWRADOBY
7KUHO ROMV( QGHG6HBWP EHJ &KDQH
R UAHOH R UAHOH
QMANH SHOH - —
, QMK SHOVH I RUWH WUH P ROV HIGHS 6HBAP BHU (FUDHE  PLORQ RU W PLAORQIGR PLARQIO 7 KHLGRWDH LQ LOMBM

H SHQHZ D/SUP DO GHRIFUWDHR P AR DARADMG Z W RXU7WDAQ) &UHAVY CAON GXHWR DOLGRUDH LQ LOMINNIDAY D/ Z HODY LGRUDHS ERURZ LQIV  DOG
WH$0 &) 1RM LFOQQ) [P RWDIRQR GEWSOFHFRW DvVZ HODVIQLGFUDHR P LAIRQUHIMAG\R SURSFWICDGAG) DWDQIHP HOW

( DLQQIVIURP ( TXWO HKRG, QAR HOV

LOWRVDOG/
7KUHO ROMV( QGHG6HBWP EHU &KDQH
R UVHQH R UVHXH

( DQQVIRP HIXW P HKRGLOMAY HONV

( DRQVIRP HIXW P HKRG LQHXR HW I RUWH\KUH P ROV HIGHG 6HBMWP BHJ (FUDMHG  PLARY RU W PUAORIGP P LARQLO
7KHAKOQHLQHDQQIVIURP HIXAW P HKRGLOYHWY HONVZ DV CGRAVLIQI LFEDQWV

2\WHJ, GFRPH 1 HWV

LOWRADOB/
7KUHO ROMV( QGHG6HBWP EHJ &KDQIH
R LAYHOXH R UAYHOH
2 \WHULGFRP H WV - -
2 WHILGFRP H GAYRUWKH \NUHH P RQIY HIGHG 6HBAP BHU GFUDHs  PLORY RU W PLORQIGP P IEARQLQ 7KHFKOQHIQRMU
LGFRP H GHAZ DV R QU LEDQV
S QFRPH7O ([SHH
LOWRAD0GY
7KUHHO RQWV( QGHG6HBWP EHJ &KDQIH
R UAMHOH R UMHOH
@R H SHOH - -
2XULGFRPHWE HSHDHZDY  PLAR) OG P LAIRQ | RUKH \KUH P RQMY HIGHS 6HBIWP EHU sue) UASHAWHD 2 XUHIHAYH S DM Z D/
OSSR LP DMD DG IRUNKH WUHH P RQIMY HIGHG 6HBWP EHU DG UASHRRYHD ) RUWH \WMUH P ROMY HXGHG 6HBWP BHJ DG RAU
HIFAYHE, DM GLHY | URP \KH | HGHDOWBMARLY DM SUP DUO GHRWHH FHVAS EHHIWURP \KDUH EDHS FRP SHRUDIRQ DOG | RUMIQ GHUYHG LIS LE®! LGRRP H\SHADC
GOARY SDWIM RIVVE 6HAIRD P H HRXWYH FRP SHODIRD GMIBZ DGFH BN \Ef H/ GHAR  IHHIOWY EHHIW DQG RKHU QRIP 0O FRAUIH QRO GHEXANED

H SHEWUY
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7KH&RP SIQ FRQGANIWRSHDNRY/ LQWUHU-SRMIEGIVFIP HQNV L : KROAIBIGDBY  $ GRADY 6HYIFHY IL ' IR &RQMXP HJ DG UL 6HRXUHG/ HIBQ)
SHXOVR 2 SHDIRQ/2 : KRBADBIGDBY  $GRAALY 6HMFH/6HIP HQW

7KH&RP SOQ RSHDM/IW: KROAVIDI60BYV  $ GRADY 6HYLFHY/ \HIP FQAGUHR® DJG \WWURKIK LW Z KR RZ QHG WEMGDUH $ 0 DN 7WAQ) $*  3$0 7$* 7

7TUDARQMHIED HSRARY 6HVAY 7' 6 $ 0 * GEDD RIMWY // & /RIMWPY DQG$0 67 SWRADMY // & $0 67 RJ 6IOHJ7TRZCH RAWH 0 IOV $QR WH
© KReVOB6DBY  $ (HADY 6HYAHVVHIP HQACFOGHY \WHFRQRIEDIY HIP LADANRQVR LQMUMAI P HQAMBQWIRNRQY DG XQDEBRFDNMG VHI P HOADGYWWV HOV

2 YHMH R 5 HXOVR 2 SHDARQVIRUWH7 KUHHO RQMV( QGHG6HWP EHU DG
2 . KRBADBIGDBY  $ QR 6HMAVEHIP HQNV
7KHRSHDMY UKHXOWVR RXU: KRAAMOBI6DBY  $ GHAW 6HYVFHVVHIP HQAZ HHDVIRGZ V 1IQWRA\O/ H A-BVEHIRP DFHP HUEEV AN

7KUHO RQMV( QGHG6HBWP EHJ &KDQIH
R UIHYHXH R URYHXH

5 HHQHV __________® ¢

* IRWSIRIW F e

6HIQ JHHDODYGDE [QWDAYHH SHQHY

" HBUHADIRQDGG P RMY DIRQH SHOH

, QMNP H

, QMWW SHOH
( DQQVIURP HIXW P HKRGLOMAY HON
2WHIGFRP H QW 2 2 2
8 QUDT H5 GRWHY JOQVROIRHIQH AOQIH
1 HACFRP HEH RIHSIRVIMRQ| RUGHRP H\] H/

SHIRP DORHO HMPV

* RGRXHN\RG
BLOHRGFH\RT
: KROADBI6 DBVWANHAROP H
D 5 AYHGY DHSUWVQRMG QYR LQROVAIP HOAEQCRNRYYZ WK WH' LUFAIR & RQUKP HMHIP HQAKDARBBDG P IQRY 7KIVVHIP HOAVIWRWADBY EH RIMHIP [DARQVR LQRIVHIP HNRIYW \RUBG
E10)20)
E 5 HYHGHY/ DIHSUAHQMG GHAR LQRUVHIP HQMIQRNRYYZ WK KH' LUFAIR & RQUKP HMHIP HQAKRDARBDG P LARY 7KIVVHIP HOAVIWRWADBYEH RHHIP [DARQVR LQRMIVHIP HNRIW \RUBG
BAR)
F * IRWSIR WBHFHQBIHEH RUAHIP LDMRQR IQAMUMHIP HUWDBVVRWKH'  ILHAGR &RQUKP HAHIP HQZ D/ IROWHSHIRG
G * URWSUR WEHAHBHEH RIHHIP LCDMROR LOMIVFIP HOWDBVVRWH'  LLHAAGR & ROKP HHIP HOWZ D/ IROWHSHIRG

* ROSRXGPHVVRTS UHBUAHQIVKHRXQFH/R | JRTS SUIRGEVNRG D0G GHIYHHGR WHPXWRP HIGKUQ) WHSHIRG H FOAQ) RXFHVR JRBUHREGHGRQIRZ DGRRQUFV
BLOHRXQFH/ARG U-SUAHMWHRXGRHYR IOHUSURGAVNRTS DG GHIYHHB\RWHPXWRP HUGUIQ) WHSHIRG H FOGAQ) RXAHVR MOHUHRG-GRQIRZ DG HRQUFV
© KROWIBY6 DBV WANHYROP HUHBIHVWHREOP BHR SIRGARCHY SURFHIMG

S5HHXH/2 : KRPADBIGDBY $CQRMMY 6HMAH

LOWR\DOGY H FHEBHIRIP DORHP HUIEV

7KUHO ROMV( QEHG6HBWP EHJ &KDQH
R UVHXH R UVHXH
5 HYHQGHV. . _F
3HIRP DCFHO HMEV -
* RBRXGEHA\RG
BLOHIRXFHARD
: KROADBI6 DBV WENHAROP H
D 5 RV DA SUVFOMG GVR [QRDVAIP HWIDQORNRYZ WKH'  LUHAR & RQUP HMHI P HAKDARIDG P IERQ 7 KIVVHIP H/JURWADBY EH RIHHIP LGDIRY/R LQAMUVHIP HQATRMWW \RBBG
E 5 HYHQHVDHSUAHQME GAR IQAUVHIP HIMBQORNRYYZ WKH'  LUHAR & RQUP HMHI P HQAKDARIIDG P IERQ 7 KVVHIP HM/IURWADBY EH RIHHIP LGDIRY/R LQAMUVHIP HUATRMWW \RBBG
BAORQ
5 HYHQGHV | RUWHWUHH P ROMY HOGHG 6HBMP BHU IGRUDHG P LAIRQ RU R BRI RP =l ze)le) ([ FOAQ DOLFUDHIOQ
IRZ DG\OBVR P LORQ RAUYHXH/ LRHDHG P LAIRQ Z KK Z DV GHW KL KHUDHIDHVHIY SURHVR IR 0QGMOH) SDWID RIVAAR DGHFUDHIQJIRG

DOGMOYHREHARDS



* RO RXCAV\RG | RUWH\KUHH P RQIV HGHG 6 HBWP BHJ GHRIDHS RXGHV RU R RXGRHVIURP REAVIQ 6LOHJRXHV

\RTS | RUWH \WUHH P RQMY HOGHG 6HBMP BHU GFUDH RXEH RJ W RXCGRH I RP RVIQ 2 QDYHIH \WH \HIQY
SUFHVI RIRTLCRADHEE DOGVHIIY SUFHYI RMOHICRIDHGE GUQ) WHWUHP RQNVHIGHG6HBMP BHU DVARP SDBG\RWHSUR A HU

7KH:  KRBADBIS DBVWANHAROP HI RAKHWKUHHP RONYHIGHG6HBMP BHU GFUDHGE WANHV RJ W WANHVI URP WNHVIQ
* IRW3WRIVY : KRBADBIGDBY $CRMUY 6HMAH/
LOWRAD0GY
7KUHO ROMV( QGHG6HBWP EHJ &KDQIH

R UYHOXH R UYHOXH

* IRWSRIW F —_— ¢
F * IRWSIR VGBI HEH RHHIP LCDNROR LOAMMNHIP HONDBVAR\WH' LUHRNIR & RQKP HVHIP HZ DV I ROHSHIRG
G * IRWSIR IWBHIRHQM HEH RIHHIP LDNRQR LQMIVHIP HQADBVRWWH' - LUHRAR & RQXP HMHIP HQAZ DV |ROMWHSHIRG

* URW SUR IWRUWH\KUHH P RQIV HIGHG 6HBWP BHJ GRUDH  PIORQRJ W P LRI P lze]le) 7KHIWRW SR IME-RBDH
Z D/SUP DO GHR GZ HJSWP XP \SWHDB/ SOIMDD R IVAR KLUIKHMPAQ) SR LW

7KLY \HIP HOAV SUR IMP DUILQ SHRHQMIH G-RUDHS B EDIYV SROV\R IR 1Q 7KH G-RUDH 1Q JURW P DUILQ SHIHQEIH Z D/ P 0D
DAYEXBEGI\RWHLP STAWR LGRBDHGI RZ DG\DBY DG EZ HUSUHP LXP \SHD6/ SO RIVAR KUIKHMPAQ) SR W

([ FOAQ DOIGRFDHR P L@ROR | RZ DUB\DBYWDNDG DQHI QI LEGILP STRARWHLP RQAR JURWSUR IMAKMVHIP HOV JURW P DULQ SHFHQED HI ROWHWKUH
P RQNVHIG-G6HSWP BHU GRUDHEE EDIVSROMR IURP LQWHSUR\ HOU ) RZ DUB\DBV LGRBHDVH UHYHKHY EXWIUH DRRADMS Z [\ GHI QI LE®H

JURWSUR W7 KH&RP SR HQMYLQR T RZ. DG FRQUERMR KHEI HIW SUHALRXYV P HBY SUFHUMN H SRMUH DG QRWVRNSHRXORYHSXBRH
6HIY * HHDODQGS GP LQAVADRYH( [ SHOW2  : KRBVDBI6DBY  $ QHAY 6HMAH/

LOWRVDOG/
7KUHO ROMV( QGHS6HBWP EHJ &KDQH
R LHXH R UYHXH

6HIQ JHHIODOGOE [QVADYHH SHRHY _

6HIQ) JHHIDODGG DEP LQMADAYH H SHOFY | RUMH \KUH P RQMY HIG-G 6HBMP BHU FUDHE  PLORQ RU W P LGIRQI RP P IEARQLQ

7KHRDQYHZ D/SUP DUO GHWR L DOIGFUDHIQFRQXANY DGSIRAMRIOHVR P LARQDES L DOLRBDHIQFRP SHODNRQH SHOH LFOQAQ) SHIRWP OGFH

Enmm\um R PIARY L DQLCRUDH LQ CEYHWIQ) FRWR PLARY LY DQLGRWHDH O LQXIDFHFRIWR PLARY OQG Y DQLGRUDH O LQRP DIRY
WKQERR\ FRIWR  PLARY

, QMHWCQRRP H2  : KRBADBIGDBY  $ AU 6HMAY

LOwRADOB/
7KUHO ROMV( QGHG6HBWP EHJ &KDQH
R UHOH R UAHOH
, QMHNCRP H _
, QMNGRRP HI RUWHWUHH P RQMY HIGHG 6HBMP BHU IFUDHS  PLORQ RJ W PLARQIRP P LEIRQLQ 7 KHRYHDEIGRBDHZ D/

SUP DU GHR DLGFUDHLQIQMMNDGHG URP UBXUKDHDUDQIHP HWZ IWPAMRP HYR P LAIRD
,QMHIY [ SHOH2 : KROWDBISDBY  $CQRAY 6HMFH/

LOWRADOG/
7KUHO ROKV( QEHG6HBWP EHJ &KDQH
R UYHXH R UHXH

QRN SHOH



, QMW SHOHI ROWH\KUHP RQKYHIGHG6HEWP BHU IFUDHE  PLARQ RJ W PARQIP  PLAORJLQ  7KHRYHDWGRUDHZ DY
SUP OO GHRQIGUDHR P LARLIQFRIGHAIRDZ W RXU7 DEQ) &UHAVY CAOW GHWR DQLGRBDHIQIQMAXNDA/ DV'Z HODV LGRUDHS ERIRZ LIV DIG\WHS 0 &)
1 RAV LGFOGQ) [P RMY DIRQR G-EWAMMOCFHFRW D/Z HODVKUIKHLQMBWAIGG HVI P SIRGEWIICAQ) DUDIHP HOVR. P LARD

( DLQQIVILRP ( TXIWO HARG, QMW HON : KRBADBISOBY  $ QRLADY 6HMAHY

7KWHO ROMV( QBHG6HEWP EHJ &RP SOHGWR 7 KIHHO ROMV( QEHG6HBM EHJ
LOWR0GY
7KUHO ROMV( QGHG6HBWP EHJ &KDQH
R LA R URHOH
( DRQVIWRP HIXW P HKRGLOMXN HOV _
( DLRQIVIURP HIXW P HXRG LOMHKR HIV I RUWHWUHH P ROMY HIGHG 6HBMP BHU (FUDHS  PLERQ RU W PLARIRP PLAORQLO

7KHAKOQHLQHDQQIVIURP HIXW P HKRGLOYHWY HQVZ DV GRALI QI LFEDQW



SHXWVR 2 SHDIRQ/? ' LLHANR &ROWKP HUBHIP HOW

7KH&RP ST RSHDAVIW' LUV &RQKP HVHIP HQAURKIK RXUZ KR RZ GGWWEMADUHY -0 9X@RQ ,F 3-0 % * RBIH,(F ** RBIH DOGWUIRKIK RXU

RZ GHGVEMADY 3UHARXVO HBY3XUKDUQ) 3DMHY / / & 30 33

2 YHMH R 5 HXOVR 2 SHDARQVIRUWH7 KUHHO RQMV( QGHG6HWP EHU DG
2 UHAWR &RQXP HUGHIP HQW
7KHRSHDMY BRXWR RU  IBHPWR &RQXPH) ' 7&  VHIP HQZ HHDVIRTBZ V IQWRA\DGY H A-BWEHIRP DFHP HUFV QDB

7KUHO ROMV( QGHS6HBWP EHJ

&KDQIH

R UHYHOXH R UHYHXH

5mw - -
* IRWSIRIW F e
6HIQ) JHHPOIGGIGR LQWADIYHH SHOH/
" HBUHADARQDQGEP RMY DIRQH SHOH
, QMW SHOH
1 HAGRRP HEH RIHSURMMRQ! RUGFRP HWE HY

3HIRP DOFHO HMEY
* RGRXHN\RG
BLOHRXGFH\RTS
1XP BHUR QG PAXRP HY
1 XP BHUR CRIYHPXWRP HY
1 XP BHUR \RECFHXWRP HY
* 78 WANAAWROP HIURP QGHZ FXVRP HY
" 78 WANAAROP HIURP SUHH L) FXRP HY

,GOGY  PIERQR IQMMN-IP HINDBYIURP \WH' ILHANR &RQKP HAHIP HQARWH:  KRBADBIGDBY  $ GRADY 6HYFHARIP HQV
\GOGV  PITRQR IQMMN-IP HNOBYIURP \WH' [LHRANR &RQKP HAHIP HQARWH:  KRBADBIGDBY  $ GRADY 6HYFHARIP HOV

[ohuiulle]

* IRWSIR WBHFHQIIH H FOGQ) LOMMIP HOVRP SDQ. \VOBVIURP \WH' LLHAGR &RQUKP HMHIP HQAR\KH:  KRBAMIBIGOBY  $ GRADY BHYFRAHIP HQAVZ D/
* RBRCAANRGUBIHHIMMHRGH/R JRTESIRGANRT DG CHIYHIHG GUQ) WHSHIRG

1 XP BHUR \RRCPXWRP HY/UHSURHQWAKRHD) J UHI DMQP BHUR' EXWRP HY/AWDAKDYH UH) IMAMUHG ROVANXS 0Q DFFRXQRUKDYH P DEH D SXUFKDHLOQ\WHSDW
7INAWROP HIRP GHZ. PXWRP HY UHSIHOW\KHQ®P BHUR SRGEREHYIURP GHZ. PORP HY SURFHWHGE -0 % * RTBICH D530 33 GAUQ) \WHSHIRG

7IENHAYROP HIURP SUHH MY PP HY WHBUAHOMKH\RMBOOXP BHUR SIRGAVRGHYIURP SUHH MY FXWIRP HY SURFHAHGE -0 % * RTEICH DQG30 33 GAUQ) WHSHIRG

7REDIANAAYROP HU-BUHHIMKHWRBOXP EHJR SIRGAWREHY SIRFHWHGR -0 % * RTGBICH O0G30 33 GAUQ) \WHSHIRG

$YHDIH2 EHRPDOH $29  UBIHHIWWHDHDIHGRMUYDOHR SIRGAVREGHY H FOXGQ) 0FR® XNRQSIRIUP RGHY GHYHHGWR WHPXWRP HIGAUQ) \KHSHIRG

SHHXH?Z * LLHANR &RQXP HJ

_LOWR\DOG/ H AHBVEHIRP DORHP HUFY
7KUHO ROMV( QCHS6HBWP EHJ

* IRWSUIR IVBHIFHQBIH H FOGQ) LQMIVHIP HQADBYIURP \KH' LUHANR & RQXP HVHIP HQAR\WH:  KROADDIGDBY  $ GAAIY 6HYIFH/AHIP HQWZ D/ I RAHSHIRG
I ROHSHIRG

&KDQIH

R UHYHXH R UHYHOXH

' 7& \MNHAROP HIURP QHZ PXMRP HY

' 7& \WANHAYROP HIURP SUHH MM PXMRP HY
' 7 & \REDNANHAROP H

' 7& DHDHRG-UYDOH

-0 %DHIDJHRGUYDOH



5 HYHRHV | RUMHWUHH P ROV HIGHG 6 HFBWP BHJ GRIDHG P LORQ RU R P LARQIURP P LATRQILO 7 KHGHUHDHIQ UHYHH
ZD/GHWRDGHRIDHLIQJIRT DG MOHRXAH\RG SDIWDD RIVANA - KUKHUDHDIHWHIY) SURH/R JRGDGMOH)) RUMHWKUHH P RQKY HGHG6HBWP BHU -0 %V
WYHXHGRHDHG P LARQDGUHYHIHR * RBICHOYG30 33 IQWHDIJWDM GRIDHGE P LARQDVARP SDHGWRWHSUR HU

* R RXQAHY\RT | ROWHWKUH P ROV HIGHG 6HBWP BHU GFUDH RXGAH RU W RXGFHV I RP RXFVIQ BLOHURXGHY
R RAKH\MUHP RQKYHIEHG6HBWP BHU GRUDHG RXGRH/ RJ R RXCGRHVI P RXHVIQ

* REBRAAVRGE -0 %GHRHDHS RXQAHI RUWH\WUHHP RQKVHGHG6HWP BHU FRP SDHGW * RBRAH/\RGE * RBIHDQG30 33 IQWH
DJWHDM GRIHDHS RXGHH FRP SDHG R BLOHIRXHV\RGE -0 % GHRIDHG RXGHH I RUMH \WUHH P RQMY HGHG 6 HBWP BHU AP DGR
SLOHIRXA\RGE * RBICHDQG30 33 IQWHDIJWIDM GRIDHG RXGAHV/FRP SDHG\WR

2 QDHIIH WHIYY) SUAHIRUWJRGLGRHDHS B DGWHIY SURHIRMOHIGRHDHS B GAUQY WHWUHH P RQKYVHIGHG6HBWP BHJ DVARP SDHG
\RWWHSURA HU

TKHQPBUR QGZ PMAP HY | RUWH WUH P RQKYV HIGHG 6HFBWP B GHUDHS RU R 1P 1Q 7TKHQ®P BUR RAWH
FXVRP HY I RUWH\KUH P RQKY HIG-G 6 HBWP BHU GHRBDHG RU R IR 1Q 7KHQP BHUR \RNOPXMRP HY DVR 6HBWP BHJ
LGRHDHG RU \R 1P DVR 6HBWP BHU 7 KHAKBQI HY/LQWHPXWRP HUEDHG P HUWFVZ HHSUP DO GHWR-0 %VORMMW

$ VR 6HWP B \KHQP EHUR \RBCK\ EHO HEYPXMRP HY/Z D/ DG&\ BHO HBYFXWRP HUDKMAVXQGEHUP DIV HP HQAZ HH P LARQ

) RUWH WUH P RQKY HG-G 6HBWWP BHU WWH" LUHRRE & RQMP HUWANHAYROP H UHDMG \R GHZ PXMRP HY G-RUDHG B \IANHV RU \R
\IANHV | URP \WANHVIQ ) RUOWHWUH P RQKY HIGHG 6 HFBWP BHU " LUHRAR & RQUXP HOWANHAYROP HUHDMMG R SUHH MY PMRP HY GRUDHGE
\IANHV RU R \IANHV T URP WANHV IO ) RUWHWUH P RQKV HGHG 6 HBWP BHU WH' LUHAAR & RQXP HARBDWANHAYROP HGHUDHG R

\IANHV RU R \NANHWVIURP \IANHVIQ

) RAKHWUHP ROMVHIG-G6HBAP BHU WH' LR &RQKP HUDYHIHRG-UYDOHIGRUDHE B RO W IR 1Q
* IRW3LRIW * LUHAVWR &RQXP HJ

LOWRNG/
7KUHO RQMV( QGHG6HBWP EHJ &KDQIH
R UAYHQXH R UAHQXH

* IRWSIRIW

* URW SUR IWRUMH \KUHH P RQKYV HIGHG 6 FBWP BHU GHRHDHGE PLOR) RU R P IARQIWP P IAROLO 7KHGFRIDHIQIWRW
SR IW DvP DQY GHWRDGFUHDHEIUWRWSUR IWP DILQSHAHQEIHDYZ HODY D&Z HMNHAYROP HGAUQ) \WHSHIRG

) RAKHWKUHHP ROMYHIGHG6HBMP BHU WH' LHRAR &R HMAIP HQVSIR WP DULQSHHQEIHGFUDHGE EDLVSRQMR IRP 1Q
7 KHGFUDHLQWHJIURW SR WP DULQSHHIIIHZ DVGHWR \WHEZ HIIURWSUR WEHFHQBIHVR -0 %DvZ HODVEZ HUJURWSUR IVBHHQIDH/R * RBICHOGG30 33
GHI * HH.DODQGS GP LQMADRYH( [ SHMHZ ' LUHRAR &RKP HJ

LOWRADOG/
7KUHHO ROMV( QEHG6HBWP EHJ &KDQIH
R UYHH R UYHH

6HI JHHDODG0E LQWDYHH SHOHY —

6HIQ) JHHIDODGG DEP LQMADAYH H SHOFY | RUWH\KUH P RQMY HIG-G 6B BHU FUDHS  PLORQ RU W P LARQIRP P IEARQLQ
7KH AOQIH Z D/ SUP UM GH W L DO LGFUDH LQ FRP SHRDIR H SHOH LFOGQ SHIRWP DGFH EDHG DFRUCY R PIORY L OQLFWDAH O LQRP DIRQ
WKQERR\ FRIWR P LARY O UL DQIRUDHIQFRQXGMY DGSRAMRIOHVR  PILARY

" HBUHADMRQ DQG$ P RUYDIRY ([ SHOH? * LUHAR &RQWKP HJ

LOWRVDOG/
7KUHO ROMV( QEHS6HBWP EHJ &KDQH
R UHXH R UWHOXH

" FBUFADMRQDQGLP RWY DARQH SHOH



" FBUHADARQ DQG CP RMY DARQ H SHVH I RUMH \KUHH P RQIMY HXGHS 6HBWP BHU GFUDHS  PLAORQ RJ W PLORQIRP PLARQLQ
7KHAKOQIHZ DVSUP DUO® GHWRD P LARQGFUDHLQ-0 %VIQEILEGIDAHNP RMY DIRQH SHOH

, QMM SHOH?2 * LUFPWIR &RQXKP HJ

LOWRAD0GY
7KUHO ROMV( QGHG6HBWP EHJ &KDQIH
R URHOH R URHOH
, QR SHOH -
, QMAH SHOH | RUWH \MUH P RQMY HIGHS 6-BP BHU FUWDHS  PLORQWR  PLARQIRP PLORQLO 7KH LGRBDH LY UM R -0 %Y

LRUDHE SURSAEWLCDGALQ) CRVW Z WS O DUN DQGKLI KHLQAMBKADAY

5HXWVR 2 SHDIRY/?  6HXUHG/ HOEQ) 6HIP HQW

7KH&RP ST RSHIDMVIWGEHRAXUHG/ HIAQ) VHIP HOAWKURXIK IWZ KR RZ GHG \MEMADUHY & RUDMID) LOFHERERDIRY / / & &) & $0 &D8MID) XQAQ // &
3$0 &) DG&) & $ AMIDAYH, QHIR HOV 288,

2 YHMH R 5 HKOVR 2 SHDARQVI RUWH7 KUHHO ROMV( QGHG6HBWP EHJ DG
2 6HRXUHG/ HQAQ) 6HIP HQW
7 KHRSHDIY WHKOVR RXAUBHXUHG/ HIAQ) VHIP HQAZ HHDVIRGRZ V LQWRADEEY H FAFBVWEHIRWP DFFHP HMFY QDD
7KUHO RQMV( QGHG6HBWP EHJ &KDQIH

R QMW R QMW
IQFRP H IQRP H

, QMINGFRP H

. QMAVH SHOH

6HIQ JHIHIDODNG0E LQWDYHH SHOHY

" FBUHADIRQDOGLP RMY DAROH SHOH 2 2
(DQQV BRIV 1URP HIXW P HMRGLQYHWR HQW

2WHIGFRP H QW

1 HAGFRP HEH RIHSIRIMRI RUGFRP H\Ef B/

3HIRP DOFHO HMF
1XP BHUR HXUHG GOV DVBHIRGHIG

1 XP BHUR RAMBRAQ) \HRXUHS GOQVAR PXMEP HY DAWHHIGR WHSHIRG

, QMHWCORRP H2 - 6HRXUHG/ HAQ)
LOWRA\DOGY H FHENEHIRP DCFHP HUF

7KUHHO ROMV( QEHG6HBWP EHJ &KDQUH
R IOMBW R LOMBW
ICFRP H ICFRP H
, QMINGRP H —
3HIRP DIFHO HMF -

1 XP BHUR VHRXUHG GOV DABHIRG HG

, QMBMNGRRP H1I RUMH \KUHH P RQIY HIGHG 6HBWP BHU FUDHG  PLARQ RU W PLORQIGRP PLARQLOQ 7 KHLGRUDH LQ LOMBM
LGFRP HHOLGHG | URP \KHVHD P HOAV VHRXUHG GO SRUNRTR Z DV/'SUP DU® GXHVR DQLGRBDHIQLOMBMADM/DYFRP SDHGVRWHSUWR HOU SOMDD R IVHAR DEZ HUDHIIHEOQ
SRWRIR 7KHQ®P BHUR WXUGEOQ/RANDEQ) GRBDIGE RU WIRP D/R 6HBP BHJ

, QMW [ SHQH2  6HXUHG/ HQAQ)

LOWRX\VDOG/
7KUHO RQMV( QGHG6HBWP EHJ &KDQIH
R IOMHW R IOMRW
IQFRPH IGFRP H
, QM SHOH
QMIANH SHRH | RUWH \WUH P RQKY HIGHS 6HBWP BHU GHRUDHG PLAORQ RU R PLARQIRP PLAIRQIQ 7 KH A<BQIH LQ LOMBX

H SHOWHZ D/CRMLIQILEDOV



6HIY * HHDODQGS GP LAMADAIH( [ SHQHV?  6HXUHGS/ HIAQ)

LOWRA\VQB/

7KUHO ROMV( QGHG6HSWP EHU &KOQUH
R IQMHW R IQMAW
ICHP H IFRPH

6HIY JHHIDO DGO LQMADAYHH SHOH/

6HIQ) JHH.IO DG D LQMADAYH H SHOFHY | RUWH WUHH P RQMY HXGHG 6HBWP BHU GRUDHE  PLORQ RJ W PUARQIRP PILARQLQ
7 KHACQIHLOVHIY  JHZH.I0 DOG O LQMADYHH SHOWHYZ DVCGRMLIQI LFDQV

2WHJ, FRPH 1HY  6HRXUHS/ HAQ
LOWRADOG/

7KUHO RMV( QGHGEHSWP EFHU &KOQUH
R LQMAW R LQMAW
IFRPH IFRPH
2WHIGFRP H QW = —
2 \WHULGHRP H GHWRUWH WUHH P RQIKY HGHG 6 HBWP BHU GHUDHS PLARQ RJ \R P LARQIURP P LARQLQ 7KHRDIHIQRKHJ
LCFRP H QHWZ DVCRVLI QL LFEDQW

121 *$$30 ($685(6

$ GG GHAIQRRP HEH RIHSURYIMRQ | RULQFRP HWE] H/
2 YHHZ

, QDEAUR\R RAUUHKOV GHMP LO-GIQIFFREIFHZ K8 6 * $$3 Z HEHIHYHWHEHBZ QRQ* $$ 3 P HDXUHLYXVH XOQHYDODMY RURSHDNY SHIRP DFH : H
XVHWKH I LODGALDOP HDVKUH2 DEWVMG GHALGFRP HEH RUH SURYIMRQ | RULGFRP H\EE HV \R SURHOARXUSUHE, HOLQQIVIURP FRIM BXMGHW RSHIDIRQY 7 KLY P HDJXUH GRAY QRAKDYH
WBEDE] HG GH LQWRYY DGG LV GRASHEIUHG LQ DFFREDFH Z WK 8 6 * $$3 7KH WP VH FOGHS 1URP WLV ILQDGADOP HDAXUH P D' KDYH D P DMUDOLP SCRARQ RYXUILQDGALC

KOV &HYBQ R WRVH WP V DUH GRQUHAXULY Z KU1 RKHY DH QRO FDK 1Q (DM $ FRAQIO WY QRY* $$ 3 1 LDGADDSHIRIP DGFH P HDKUH \WKRX@S BH FRMGHIG 1Q
DEAWROWR DG QRAD/D\KEWM | RURVXSHUR AR \KHFRP SDUIEGIP HDAXUA/ SU-SDHGLQIFFREFHZ WS 6 * $$3

5 HFRQALIDIRY

. HFDBXOMMYGRQ* $$ 3 | LOGADOSHIRP DGRHP HDKUHE, HIP LQDAY 1URP GHAGRRP HEH RUHSIRYIMRQ | RULGFRP HVE HY\RHLP SCRAAR WP VZ HER QRAVFRQUGH
LQAFDIYH R RUFRH RSHDMY SHIRWP DJFH : HHIP LCDMWH P SCPAR \WH IRTBZ 1) WH WPV L CFTXMWRQH SHOAHY L TP RWY DARQ H SHOHY UHIAG \R LQBQ) LED
DAHVCFTXUAG OQG UL G-BUADNRQH SHOH

7KH | RIBZ 1Q) \BEG! UFRGAGY MY QRO* $$ 3 | LQDGADDSHIRIP DOFH P HDXUH VR LW P RIAFBRHD FRP SOIEGIS 6 * $$3 P HDXUH RQ RXUI LDCADOMEBAP HON 1Q
WRADB/

7 KUHHO RQWMV( QGHS6HBWP EHU &KDQIH

1 HAGFRP HEH RIHSIRIMRQI RUGFRP H\E} HY

$ GV HOV

$ FDAMRQFRWN

$ P RUYDNRQR CFTXUGLQBILEGY

" FBUADNRQH SHOH

$ QUM QGHAGFRP HEH RIMSUIRYIMRQI RUGFRP HVIf H/ GRQ* $$3

$ AN HONV

SFIXMUROH SHOHY © HIGRXUH SHOMY I RUSUR HMRDOVAYLFHY UGG LO FROGHRIRD Z LW BXMCHN FRP BLCDIRYY Z KIFK DUH LGFOXGHE DV DFRP SRHMR \HIQY
JHHIDO OQG OEP LQWDAYHH SHHY LQWH &RP S0 W FROEHOVHS FRORTEDAMG WP HQVR LGFRP H $ FTXMMRQ H SHOHY DUH AR EHG L WH SHIRGYLQ Z KLEK WH FRUV DLH
LCPAUHG OQG WH VHYLEHY DUH WHFHYHS © H H FOGH DFTXMMRQ H SHOWHY Z KHD Z H HYDDDM RXUFRH RSHIDIYY SHIRP OGFH DOG \R | CRAOMBM FRP SDIMRQ R SHIRG R SHIRG
RSHIDAY SHIRUP DFH

$PRUDIROR SXUKDHGLOBQILEBY $ P RMYDIRQH SHOHR  SXUKDVHS QBRI LEGY YOUHYLQ P RQAIQG | HNXHR DG LVALIQULEDD® 1P SCRMGE. WHWP Q) DG
] HR RUCFDAOMMRYY ' XH\R CP RWY DIRQH SHOHEHQ) QRO FDK Q@MU P DI HP HQNVLGRY IVKVH XOR H FOGHWHHFKDUIHYIURP. RURSHIDIY H SHOM/AR DALMNQWRH
UHZ R DP HDXUH\KDAP RUH FERHD FRUHSRG/ R FDK RSHIDIY LGFRP H JHHIDAG 1URP RAUBXMCHY $ P RMJDIRQ R SXUKDHS LQIQILEG! DAHN Z LEDUHRXULE | XM

SHIRGY ) RUDEAUMRDOQ RIP DIRQCERXAKHIP RMY DERQR  RXUSXUADHGLQEQILEGY 6HHL RM  \RWWHE&RP SDQ VARQGHHG FRORICDAG | LDGRCONBA HOV




' HBUFADINROH SHOH ' HBUHADARQH SHOHLY FDBXDAMSXMQ) DVALLIKAICHP HARG EDHE ROWHHIP DAGXVH XODYH/R \KHUHIAG DAHV WDQILQ) 1URP \MUH\ HDY/
VR AR HOWV ILYH\ FOY * XH\R G-BUHADIRQH SHOH EHQ) RO DK LQ@XUH P DERIHP HWLGBR/ WKVH XOWR H FOGHWWHH KDLV | URP RXAURSHIDIY H SHOMY VR DAMAIQ \WH
UHZ R DP HDXUH \KDAP RUH FERHD FRUMERIGY R FDK RSHIDMY LGFRP HIHHDAG [P RAUBMHY 6HHLRM R WH &RP SOQ 1 FRQGHOHS FRQRIADMG | LQDGALC
WBP HQV

( DUQQIVIHRH, QM7 B/ ' HBUHADARD DQG$ P RUA DARQ
2 YHH

, O DEAWRO\R \WHCRO* $$ 3 I LAICADOSHIRP DOFH P HDAKUH GVAXOWHG LOWHVHRRQ CERYH Z HXHWHQRD* $$ 3 QNAGW P HDWKUH2 FLQQIVEH RUH LOMBWANG HY/
GBUADIRY DOGLP RWDIRG RJ (%7' $  \RHYDODMRUBMGHNRSHDIRDYEH RIALQMG) DAY LOMBWDQGLGRRP H\E BV 0 DDIHP HONQGH WMCDOXHYR RXU
FROEHHG FRORICDMS | LCDGRLOOWIAP HQN \KFK DVIQBAY DEDOMVOQGLQMIRY PO XH( % 7' $ \RFRP SIHEXQHWRSHDIRQYZ W RKMHUSXETFO \NDGHGFRP SDQH/
5 HFRQALIDIRY

;. HFODXOM (%7' $ B HIP DM 1URP QHAMGFRP H WH IRTRZ Q) ILYH APV L LOMMWGRRPH LU LOMMAH SHOH LU CP RMYDIRQ H SHOHY UHDAG \R
|QEQIIEHIDAMNVIFTALG LY G-BUHADNRQH SHOH O Y IGFRPHW H SHOH

0 DIDIHP HABHIHYHY WH P RINGLHA® FRP SDUIEGH * $$ 3 | LQDGRDOP FDAXUH LV 2 GHAFDK SIRIGG B RUXVHS LQ RSHDIMY TR SUAHMS LQ WH FROGHOFG
FRORIEDMG\WBAP HWR FDK | BZ V YHBZ. IVWHUFRGAIDIROR GHAFDK SIRVIGGE. RUXNVHGLQRSHDNY CRMYWAAR( %7 $ LQWRADG/

7KUHO RQMV( QGHG6HBWP EHU &KDQIH

1 HMGFRP H
$ GWVF HOV

| QMANNGRP H

, QMHI SHOH

$ P RWDIRQR CFTXUHGIQBQILEDY
" HBUADNRQH SHOH

,GFRPHW H S-QH

( DQQIVEH RHIOMMME H/ G-BUIADIRY DOGLP RWYDIRD GRO* $$3

5 HFRQAIDARQR! 2 SHDAQ) &DK) BZVWR( % 7' $

1 HWDK XWHGL0 SIRMGHSE RSHDAY RN/
&KDYH/IQRSHDNY Z RINGQ) FCSAID
, QMAIY SHOH
| QMINGRP H
,GFRPHW H S-OH
" IVGHB/ DG ARV UFHYHGI URP HIXW P HKRGLQYHWAHY
( DQQVIURP HIXW P HKRGLOHWE HON

( DQQVEH RHLOMME H/ G-BUADIRQ DIGLP RWYDIRY QRO* $$3

&DK) BZ ' DD

1 HVDK XWGIQ SIRMGGE RSHIDIY RNV
1HVDK XWGIQ SIRMGGE LAY CRMWMAY
1 HVDKSIRMGGE  XHGLQ 1IQOERQ) LR



/,48," ,7<$1' ),1$1&,$/ &21',7,21
3UP DU 6RXUAHVDQG8 WWR &DK
2 YHME

1 LTX.GW UH HY\R WH DYD.OELONV R \WH&RP SIQ. R CP RXQVR FDK R P HWITR RXUFDK CHH3/ 2 XUVRXUAVR @NXAW SUCASTD LFOGHFDK | P RSHIDIRY/
7WAQ) &UHEVY CHOW \HH3/ IGVR &UAWEHRZ  DOGSIRSFWLCDERQ) DUDQIHP HON

$ VEWDQIDOSRMROR RXUDWHIVDHAING $ VR 6HBAP BHU DS LP DAD R RXUDMVFRQIMAMGR FDK UHFHYDEGY GHIYDMH DXHN \HXUG
GOQ/UFHYTEBY SUHARXYP HBYKHIBXQEHU LDAQ) DU HP HQN DOGLOYHQRUNY P HDAUHS DVOIUYDDH &DK JHHDMG!URP \WH\VOBYRUILQDAQ) R RXUSHARXYP HEY
SIRGFANLYRXUSUP DY VRXUHR RSHDMY @rXAW $ P RY RMHMQIV WHH LGFOGH RUSIRSEWLCDEAQ) DU HP HON QG CCEOINY R ERURZ HE P HEY 7\ SIFDD \WH
&RP S0 CFTXUVIWIQMDRY Bl L SXUKDIQ) LQHORY 1URP IWAKSSTHYE! X\ Q) RAURZ QFCSMICDQGACHYR FUHAW L ERWRZ LQ) SUHARXVP HEYIURP WAKSSTHY
XQ@EHMRWAMP DUDQIHP HOVZ KIFK P D EFDULQMMMADAD GALIDMG DM DQG UL UEXURKDUQ) LOYHRY  DADQ DI UHHG XSRQ SUFH EDHG RQWH\SRABUIFH ROWH\SHAL LHG
UEXUKDHM

,Q DEAMRQ R VHILY LAY WH&RP SDQ JHHDM/FDK [URP HILQ) LQMMNGRRP H 7KH&RP SDQ HIMY LOR VHRXUHG GD0V DQG HRXUHG | LCDGALQ) KR/
Z WM LWPXMEP HYXQEHZ KUK IWAKDL HYLQIMBINT KHEDOVDHVERXUHG B SUHARXVP HBY DG QP AP DI P DAMIDO DG NGHG\SRWFDLG/ DQG\SR WP HP RIEIDRZ GHGE
\WHERURZ HY DQG KHIS B, \WH&RP SO DV AVHRXUW | ROWHWLIP R \KHEDQ 7KH&RP SIQ DOR RITHYDQ®P BHUR VHRXUG | LQDAQ) ROWRY/R LW FXWRP HY\R | LDGFHWHU
SUARXY P HBY SXUADHY LFOAQ) FROLIGP HONV DG RAHU WIKFMUHG LOMHIRY 1LCDGFH SURGAW ) XUKHIP RUH RXUPXVIRP HY PD HOMJLQR DIUHP HOV Z KHBE. \KH
FXVIRP HUDJ UHHVAR UHBXUAKDVH RXUSUHALRXY P DY DARH SUAYDIAQ) \SRABUFHI RUGHIYHY R WHSURGAEADAD\GHAL LE SRIQAQWP HIQWHI XUHUH LQAMMINGRP HLVHDGHS | BRP

\KHFRQUEFWEDM XQIMDKHP DMUIDAY GHIYHHG DG SOGI RUQI X

: HP D DORUIMHIXQB/AWURXIK \WH SXEQF RUSUYDMR T HIQ) R HIXW RUGHEVWHRXUMIY DENRXIK \WWHHLY QR DAKUIGFH\WDAZ HZ LODEH CEGI\R GR \R DARHWP H/D0G
1Q \WH [P RXQN WX © H KDYH OO HIHAMH XQYHYDOVKHD WHIMADIRD AP HOARD [ 31 Z W \KH 6HFXUMAY DQG ( [ FKDQIH &RP P MIRQ XQAHUZKIFK ZHP D WKH
OSSR LP DMD P LAIR)Z RW R \FRXUMEYDARVAP HWURKIK O DFK

: HRRQMXDD® Ui RAURYHIDEDFRHAWDG FEEMIDGHHSY R HQUXUH \WDARXUFCSMIDEDH  ERW MIRFNKRTEHIAT HIXAW DG DYDOEG RHAW O FDQ DSSURSUDMD

\XSSRIWRXUDQIALSDAG | LDAQ) GHHBY 7 KH&RP SO0 DOR FROMXOI P RQVRLY LW FXUHADQG | RUFFDAMG FDW UATXLUHP HOWDQG ALY VXSRQOGG SD VEZ QIWAH/R FBHEW
\RDARP LQP 1] HLOMMIW] SHOH 6HHLRM  \RWHERP SIQ VFRIG-HEFRORIEDMS | LDGADONBA HOV

/ IGHVR &UHAW
LOWRDOG/
6HB\WP EHJ - XCH &KDQIH

/ IR RHAW \KRWMP 2
/ IGWVR FHAW &Y \MP 2

(IIHAMWH" HHP BHU $ 0 DN HQAMHG LQR D FRP P IWKG FRIRZ 1) ICAOW \WH 7WDAQ) &UHEAW CAOW  Z W &,%& YDN 86$ DV QIHQADYG MIQABDG
DUWCQIHJ DQG DM QAFDMR EDQW $ VR 6HBWP BHU \KH7WAQ) &AW CAON SIRMGHG\WH&RP SOQ Z W CFFHWV XS \R P LEIRQ D5 KDV D P DMUMWY GOMR
6HOWP BHU 7KH7DAQ) &UHAVY CAON Z D/WHFDMI HG\R Q) \MP GAUQ) \KH\KUHHP RQKYHIGHG6HOMP BHU GHW\KHHIP [(DMRQR SURIMRQ/Z KHIE

GREHYXQEHUFHIBIQFRQEWRY FRXTS BTXILHUASD: P HQAR DOREDI DNRQ/RXMBEQ) XQGHMH7 WDAQ) &GV CAMNZ WQ G VRQGP DG 6H1RM

$ 0 DN LRAMHD XVHV IXQBY GUIY. Q XQEU\WWH 7 WDAQ) & UHAW CAMN R SXUADH P HEY 1URP W \XSSTHY 005 | RURKHURSHIDY) FDK IBZ SXBRHY 2 XU&) &
\KEMADY DORXVHAKHI XQB/GIY. QXQEHMH7WDEQ) &UHEVY CROW R | L(DFHFHMEOQR LWOQAQ) CRIYWAY

1 RiW3D\ CE®I

LOWRDOB/
6HBWP EHJ -XCH &KDQIH

1 RWSD [EM




JQ6HBAPEHU  $0 &) DZKRD RZGHB\XEMADY R &) & FRP SBIMGDQLMKOIFHR 6HXUWHG6HIRUZHP 1 R 6HIHY &MN$ IQWHDIIU-IDMSUGAST
P RQMR P LORQ DG 6 HXUHG 6 XERBDMG 7THP 1 RAY 6HIHY/ & DN % LQ\WH DIJ W DM SUCASOOTP RXQAR PIQIRQ FRIDANHY WH $0 &) 1 RM/
7KHE@WS 1 R B-IULQMMADAD DM R DOG\WH & @ % 1 R/ EHOULQMMMADAD IDMR 7KH$0 &) 1 RM/KD/HDP DM GMR ' HHP BHU 7KH
KROHY R WH$0 &) 1 RM/KDYH D I LMSURINY VHRXUMY LOMIAMOQ WH$ 0 &) V FDK VHRXUHG GO WRHYTEG! SUHARXY P HBY KHE XQG-UILQDEAQ) DUDQIHP HQV DG
LOMORY Z KIFK DUHLQH FHWVR \HS 0 &) 1 R/ DJJ U DMSUGASDOIP RXQIV

$VR 6HOWP BHU \WHFRQRICDMG D)W DMFDW 1Q) EDDGFHR WHS$ 0 &) 1 RM/Z DY PLORY ZKIFKH FOGWV\WH P LARQSRMROR \WHE DN %
1 RV \KDAKH &RP SO WABGHS  DQG \WH WP DQQ) XP RWY HG GOQ FRIMEDDGRH Z DY CSUR LP DAD P LARY Z KIFK LY [P RWY HG XMQY \WH HI HARH LOMP HKRG
WURKIK \KHP DXUNY CDM 6HHL RM  \RWWHE&RP SDQ TV ARQGHHG FRORICDMS | LDRDOWBAP HW

7KH$0 &) 1 RM/PDMHRY' HH-PEHU 7KH&RP S ST/\RWED WHSO0 &) 1 Rl DAKHUP DXUNY \RURKIK WHI XQB/ DYDMEGIXQEHMHT7 DAQ) &UHEW
) CROW \OBIR LQYHIRY DOGRUSIRGAWLCDGAQ) DUDQIHP HOV

QSSUO  &&3 HOMIGIQRDEIDIHP HUZ W &) & ZKIFK SIRIGVE) & ZMKMXSWR P LARQWR I XQGFRP P HADOBOQ/VHRXUGE. JUDGHG\SRWFDG/ 006
\SRW P HP RIEID W IW ERURZ HY $ @00/ W EH I XQEHE XMQ) \WH SURFHHD/ 1 URP WH &&:3 1 R DUH \KEMPAIR &&31V SURUZ UMK CESURYDD 7KH WP R \WH&&3 1 RM
H SIVRQ$ SUO DQGP D EHH WE-GE P XXICDIUHP HOAS VR 6HBWP BHU DOG-XCH WHRAMBQEQ) SUGASOOEDIFHR WH&&3 1 RMZ D/
PIIRQDYG  PIORY 6HH1IRM  \R\WH&RP SO VFREGHHG FRORIEDAG LQOGADOMIAP HON

/ IDHOMYVRQYRURZH50 HY

LOWR\VDOG/
6HBWP EHJ -XGH &KDQH

/ \CHOWVRQERWRZ HGP HEY

: HERURZ SUHARXVP HBY 1URP RXUNKSSTHY DG PXMRP HY XQE-UNKRWWALP DUDQIHP HQVXMQ) RIHUSUHARXY P HBDIURP RXULQYHRY  RUSUHALRXY P HEY KHTB
XQ@EHUILQDAQ) DUDQIHP HW DY FRIDMID $ P RXQN XQEHJWHH DUDQIHP HOV UHTXLLH UHED P HWHAHULO WH IRP R SUHRLRXY P HBY RUFDK. / LCELOM DOR DUNH | URP
XQDURFDAG P HECSRIMR)/ KHIB B AP HY LORULQYHRY 7\ SIFDED WHH SRR/ DIHGHRQ GHP DQG LQDVGHAUIHG S MFDOIRP  EDHG RQWH\RBCRXGRH/R P HEC
KHIBLOWHSRNRD

3RGRY LQDQRQ) $ UDQIHP HQW

LOWRVDOG/
6HEWP EHU -XCH &KDQH

SURGPWICDAAQ) DUDQIHP HOV

7KH&RP SO KDV DI WP HQVZ 1\ | LDGADOL QANMNRDY DG RKHAMLG SOV \KDADEBZ. WHE&RP SDQ \R WM HUW.J RTB DOG MOHULQYHQRY VR \KH\MLLG SOV DADD
DIUHHG XSRQ SUFHEDHE RQWH\SRABUFH Z KLFK SURYLGHY DOMIDAYHVRXUAH/R @IXAW ' XUQ) WHWP R WH DIUHP HOAERW SOV LOMG | RUQYHRRY R EHUMIHG DY
DO DI UHHE XSRQSUFHEDHE RQWHVSRABUFH RQWH U EXUADH DM 7 KH\KLLG SO/ FKOLIHP RQKOD LQMBWADY/DSHRHQEIHR \WHP DHAYDOHR WHRAMBQEQ) REQIDINRY
\KFK P RQKD FKOLIH/DUHFOMLLHG DVIQMIY] SHOH 7 KRVHWIQRNRQY GR GRANDT\ D/ADBY DG WHH RUHDUH DAFRXQIMG | RUDVI LGDGAQ) DU HP HOWV DG UH GRMGLOWH
&RP S IV ARQGHQHG ARQRTEDA EDDIGRH\KHHV DY SIRGAWLDGA.Q) DUDQIHP HW 7 KH REQ DARQ LY WEAMS DARH P RXQATXLHG VR UHSXURKDVH \WH RAMBDAQ) LOHIRLY
YR \WH SUIRGFWLCDGR.Q) DU HP HOVDQG\WHXQEHOLQ) LOMHORY  Z KLFK LV HIMHD WAXMAMS DUHFDUHE DAVDIUYDOH Z W FKDQIHYLQI DUYDOHLGFOXGHE DY/DFRP SRGHY
R FRWR \DBV

6HRXUHG/ RDQV5 HAHLYDE®!

LOWRVDOB/
6HEWP EHJ - XEH &KDQIH

6 HRXUHG GO0V UHRHYLED!

&) & 1V D &DI RGD GFHHG | LQIGFH GLEHUWDAP DNHY DQG CFTXULY FRP P HIADDEU/ HAXUHG B EXERQ QG QP WP DIF FRQY DQG JUDGHE \SRW FDLB/ DG \SRW
P HP RUZELAD \WDADH RBY RXU PXEP HY D FRMHQHQAP HIQV R 1LDGAQ) WHUIQMORY RUFRDANRYY 6HH1RM  \R WH &RP SIQ W FROBHOHSE FRORIEDAG | LGDGADC
EMP HON $0 &) DOR SXUKDHY DG KRB/ VHXUHG GOV I RP &) & \R P HAAW FRODM DOUHTXLP HOWV BHDAG\R \KH$ 0 &) 1 RM/ 6HH1RM R &RP SO IV RGOS
FRORIEDMS | LDGADOXBM HQV 0 RUR WHE&RP SDQ. VVHRXUHS GOV DHVKRWAMP  LOCDMH 7 KHUHIHZ DOR \WHAHVHRXUHG GOQYLY DARHAVAUHNROR WH&RP S DQG D/
KK SURYIGHVXVZ LW VRP HI Bf LELQWY LU DGR RUFCEABOG-B® P HOAKMDADLHY



" IMGHGY

7KH &RP SDQ IV ERDG R QUHRRLY KDV DERSMS D UIXOU TXOUM® FDK GYIGHEG SRIA R SHUFRP P RQ \KDWH SHUKDH RQ O DQQCOEDAY  7KH
GFODIROR BIXTUFDK GYLGHIG/LQWH I XMUH LY \KEMAAR \KH GHAMP LCDIRQHTFK TXOUMUE, \WHERIGR GUHARY %HBZ LVD\KP P DY R GYIGHIB/ SOIG\R WRANKRTHY
LQILWWTXOWUR 1VADD

¥ 2Q-X0 WH&RP SQ VEROG R QUHRRY GFOUWHE D UHWIXOUAYIGHIGR SHMNKDHR FRP P RQ URAN W URANKRBHY R UG DAKHFBRVHR
BMHVRQ-XO 7KHAVGHYGZ D/SOGWR WRANKRTGHY/RQ- XO DOG\RUBG P LA@RQ

b 2 Q3 XIXW \WH&RP SI) VERDGR QUHRRLY G-FOUHE DQRQ UHRXUWLIQ) VSHADOAYIGHGR SHMDHR ARP P RQWRAN W \WKDUH W MRANKROHY/ R
UHRGDAMWHFRHR BEXMCHVRQG6HBWP BHU 7 KHAYIGHG\R WRANKRTEHY/ Z D/SOGRQ6 HBWWP BHJ DOGVRBBG P LARQ

GHHLRM  \RWHERP ST VARIGHIHEFRORICDAG | LQDGACOWBAP HOVI RUP RUIHIQ RUP DARQUAIDEQ) RUGYIGHIB/

&DK) BZV

7KH P DMLY R WH &RP SO0 v \WDAQ) DR LQRYHER @D YDOH WDGHY XQEHJZ KIFK SO P HALY WFHYHG 1O DODFH R GHIYHY  RUSIRGAAL BFHYHS 1O
DSDFHR SD P HQV7 KHFRP BQDIRQR \OBY YROP H LQYHQRY \MURYHU DQG SUHARXV P HIBY SUFH YRIMWIW FOQ FDAH P DMUIDORKDQIHY LQWH\RXUFHV R FDK XWHGIQRU
SRMIGG B RSHDMY R RQ D A0 EDIY 7KH&RP SOQ P DDIHY WHH YOUDGRHY WURKIK LW QIXGW | RHFDWV DG FRQMEDW P W B P OQEQQ) D AIXGW
UHYHWR P HHARH &RP SO0 VDK QHHBY 7KH&RP SO0 XV YDURXY WKRWMP | LGDCADOLQANKP HOWR P DDIHWH R FBIR RUMDAQ) TRV | URP FXWRP HUSXUKDH
RGHR FDK FRIDANRQ/DQG SIRGANWEHIYHY  Z KLFAK FDQFDXVHP DAMUDCAKDQI HVIQWHIP RQAR FDK XHGLQRUSIRMG-GE (LQDAQ) CRMUWA/RQDEL® EDIY

7 KHIRTRZ LQJ \IP P D) F/ARP SRHOVR RXUFRIGHOHG FRORICDMSWEM HOVR FDK | BZ V [QWRAD5/

7KUHO ROMV( Q3G 6HBWP EHJ 6HEWP EHU &KDQH
1 HVDK XWGIQ SIRMGGE RSHDMY LR/
1HWDK XWHEIQ SIRMGHGE LMY CRMLNAY
1 HVDKSRIGGE  XGLQ |IQIAQ) LR

) RUWH SHIRG/ SUWHIMG RXU SUCH.SDOFCSMIDUATXLUAP HON KDYH EHD W IXQG L ZRINGQ) FCSMIDDQG L |LCDGAQ) CRRW 2 XUZ RINGQI FDSMIDUTXLIP HOW
| CFXDMGZ LW P DNHFRGEMRYY \WHDYDMEMN R SUHFALRXVP HEY DOGWHYRDMW R SHARXYP HBYFRP P RAW SUAQ)

1HARDK ) GZV) RP 2 SHDIY $ A\

2 SHIDICY CRMWMEY XHE P LQIRQ DG SIRVIGHS P LOIRQ LQ FDK | RUWWH \KUHH P RQIKY HIGHG 6HBWP BHU B8] ASHAHY WEHHONY D

P LQIRQ AKOQIH FRP STUHG \R WH \WUHH P RQIMY HIGHG 6HBWP BHU 7 KH SHIRG RYHUSHIRG FKOQIH Z DV SUP DU GHWR GRAKDQIHY 1O Z RINGQ) FDSMID Z KIFK
LGFOGH/\KH EDDGRHVR LOYHIRUHY SUHALRXY P HIBY KHIS XQGHUI LGDCAQ) DUDQIHP HNV UFHYCEGY DQG GHYDAYH QLRGN D/Z HIDY D GHRUHDHS GHAGFRP HOEWVMG | RU
RIDK WPV

1HARDK) GZV) R , QAN $ R

QMY CAMMAVXHG P LARQ DG SIRIGHS P LARQIQFDK | RUWH\WUHH P RQKY HIGHG 6HBAP BHU DG UAGHRRYHD U-BUAHMY D
P LAIRQ FKOQIH L FDK SURVIGHS RUXVHG FRP SOUHG VR WH WWUHH P RQIMY HIGHG 6HBWP BHU 7KLY SHIRG RHJSHIRG FKDQIH Z DV SUP UKD GXH\R KUKHURMBZ VR
P LQIRQ DARADAG Z W \WH GHAMITXADMRY/ R HXUHG GO/ IQWHPXAUHASHIRGDQGD P LAIRQ LR LO FCSMIOH SHIEWUAY | RUSURSHW SOIQADQE HIXLSP HW
SO RIVHNE DGFUDHIQSUADH/R &Y WP LMW HIVR P LARY

1HA&DK) GZV) URP ) LODCAQ) $ PR/

) LDAQ) LAWY SIRNGG P LARQ DG X\VHG P LORQ LQ FDK | RUWH KUHH P RQIY HOGHG 6HBWP BHU 58] UASHAYHD  WHBUAHQMY D
P LARQFKOQIHFRP SIWHG\R WHWWUHHP ROMVHIG-G6HEWP BHU 7 KLV SHIRG RYHUSHIRG FKDQIHZ Dv'SUP DU® GAHR DLGFUDHIQFDK SIRVIGHG 1 URP. RUGH)
ERURZ LQIVDQG WED P HQVR P LARQXQEHURXU7 IDAQ) &UHAVY CROW DOLGFUHDHIQFDK SIRMGGR P LQIRQ UHIIMG \R RAUSUIRGEWLQIGAQ) DUDQIHP HOV
DO LGRWDH LQ FDK SIRMGHG R P LQIRQ UHIMG \R WH H HIAMVH DOG I HY UHDMG \R \KOHEDHG X OB/ DGD P LARQ GFUDH LQ GWIBIRYY SOG \R 30 33V
RFRURIY [QMIMKRTEH 7 KAH LGRUDHY 1Q FDK SUIRMGGZ HHSOMDD RIVAR. 0D P LARQLGRHDH LQ FDK XWHG \R USXURDHR  RXUFRP P RQ WRAN XQEHURXU
KDHUEXADHSIRIUP  DQIGFUDHIQFDK SOGIRUGYIGHIB/R P LARQ DGFUDHR SIRFHG/IURP IMXOFHR DUHDAGSOW (RMR P LAIRQ OQG DQLGRUDHIQ

GEMOFHFRIWSOGIQWHRXWHINFHOUR P LARQSUP DUO UHDMGWR RXU7WDAQ) &UHEVY CRON



& DSMICE HRXUARHY

* H EHIHYH WDARXUPXUHAFDK DYDOEL QW XQEHUWH 7 DEQ) &UHAVY CAAW SIRGEWLDIAQ) DUDQIHP HOV [LCDGAQ) GHIVHG I URP ERURZ HG P Y DG WH DK
Z HDQUIASDMIHHDAY [URP RSHIDIY DRIV Z LADSURYLGH XV'Z [\ \K | LEHQAMITXGW \RADM RXUZ RING) FDSMBOGHHBY FESMIOH SHOGWMUBY LQHXR HOAHTXULP HOV
DOGFRP P LW HOMWKURXI K DABDWAKHGH VM HYHP RQMY

7KH$ 0 &) 1 RMWP DMHRY' HHP EHJ 7KHERP S0 SOOARUED WHS0 &) 1 RVDAKHUP DM \WURKIK WH I XG0/ DYDLOEB XQGHMWH 7 WDEQ) &AWV
) CRON \OBIR LOHOAY DG RISIRDEMICAQ) DUDQIHP HON Z KIEK Z L@UWHFHWWHERP SO0 VATXGW

&2175%$&78%/ 2% ,* $7,216 &217,1*(17/,%$%/,7,(6%1' &200,70 (176
&RXQMBDUN 5 N

: HIDFH FROQASIW LMWIQRXU:  KRBWIB! 606V DUG$ CRADY 6HYEHV\FIP HOV: HP DCDIHWHH WAVE. VHAY) FUHEWIGG SRUNRD UM P W Z W RUMEAQ)
FRAQMSIMAY LFOGQ JURK SRIMRY @P LW | RUFRXQMSDME HIDIHG 1Q \DBY DG SXUAKDH WIQOAIRYY DG LOMHIMY  FROLIGP HOMBQURAIRYY Z W XV DV Z HIDDY
FRODADOTP LW RUGH | HIHQAWSHY/R VDB DQG SXUADHWEQOANROAKDVRXQAMSDOM/P D HIDIHLQIURP WP HVRWP H

&RP P RAWH/5 MNDQG' HLYDWYH/

: HXVHDYDUHV R VADAMILEY/\R P DDIH RXUUM LGFOGQ) | OFXDIRYYLQ FRP P RAW SUFHY I RUSUHARXV P HEY 2 XUIQYHORY FROIMWR  DQGRUWDAQ) CRAYWA
LQROH SUHARXV P HBY DQG SUHARXY P HEDSUIRGAW | RUZ KIFK SUFHY DUH @ONHG \R \WH FRUMAEROAQ) SUHARXY P HEDFRP P RAW SUFHY 7KH &RP SOQ V SUHARXY P HIY
LOHIRY LV \XEMPAIR | CFMDARQY LQ P CUNHAYDOH UK [URP FKDQIHY LQ WH XQEHDLQ) FRP P RAW SUFHY , QHIRY SXURKDHG RUERUIRZ HG B\ XV LV \KEMPMIR SUFH
FKOQHY , QYHIRY ERWRZ H5 LY DQDMIOKHEIH MQFH FKDQIHY/LQ YOOHR WHP HBOKHTS DR VHAR. \WH REQI DERQVR WHMLQWH P HBOR WH\XSSTHURUGHIVHUP HEY VR WH
FXVRP HU

2 SHRVDBIDQG SXUKDHFRP P LW HQVLQRXUMEEQ) CRAVNAY DUHVKEMPR FKOQ) HYLQ YOOH BHE HHOWH EDM\KH SXUADHRNDBISUFHLYI L HS WHWEGHEM DOG\WH
DM WKH P HEDLY WFHYHS RUGHIVHIG WH\HBP HOAGDM © HVHHN R P LGP [ HWH HIHAR SUFH RKOQIHY R WH XQEHDLQ) FRP P RAW \WUIRIK \WHXVHR |RZ DG 06
I XU/ FROUIFW 2 XURSHQ \DB DG SXUKDVH FRP P LW HQW JHIHIDD VB Z MO BXMQHW @V DG | RUWRVH FRP P LW HOV\WDAGR QRAKDYH WBAG \HIVBP HOAGDMY Z H
KDYHWH UL KYWR VFINBIRH SRUMRQ/ XSRQG-P QG

2 XUSRIA VAR \KEWEMID KHEIHRXULQHIRY SRMRD GHAR RSHQ\DD DG SXUKDH FRP P WY HOW\WDADUH VKEMPAR SUFHUMN : HUIX@W® HOMILQR SUARXY
P HEY FRP P RAW | RZ D DG | XWX FRQATFWV Z 1\ | LDGADOLQANMIROY AR KHEIH DICLOAMMLY UM HXVH XU FROMPW Z KIFK WSLIFDED VFMBIZ MO @DV IRURXU
KRWWWLP KHGEJH SRIMRYY DOGIRZ DG FRMEFW Z KIFK P D WP DQRSHRIRUXS \R M P RQMY | RURKUGRQIHMWP KHEIHSRIMRYY : H KDYH DFFHWAR DR WH SUHRLRXY
P HEYP DUNHN DEBZ Q) XVAR SOFHKHEIHY :  HOBR P DQBIQUATMRQKLSVZ LW P ENRUP DINANP DNHWLQHYHY P CNRUSUHARXYP HBY G-DIXY AHQAU

7KH&RP SIQ - HOMYLQR WHHGHIYDAYHWDIQLRNRQARBD | RAKHSXERHR KHEILQ) RULQMIRY KREQ) UM DOGQRVRANSHRXOYHP DNABXERHY ' XHWR\RH
OMHR RUKHIILQ) MDA\ Z HOWHQRAKMQ) KHEIH CFFRQIY) DV CHIGHE XQEH) HIYDIWH/DQG+ HILQ) 7RIF R \WH$68  $6& 8 QDD H3JOQV RUBRKHY
UAXENY 1URP RXUI XM/ DG | RZ DB ARQAEFW DLH U-ERUMG DV FRUNR  \DBY Z K \KH UHIDMS TP RXQV GH I URP RUMR FRXQIMSDUY UH BRNG DV GHYDYH DAHWV RUCCEL QY
7KH&RP SI) DEAVVIV\KH GHYDYHY VR | LU YDOH RQ D@0 EDUY XQADWH WIQLRNRQY DUHVHNBG : KHQ WHH FROMFN DUH GHAYHABG WH XQUHDT) HG JO.QV DOG GAWHY DH
UAYHYHG DG WH WD HG. I DOV DG GWHYI RUIRZ LG FROAFAN DUH UHFRUBHGLQ UAYHOXH DG FRWRL VDB DG \WH QHAB-DT H5.J QY DQG GWHY | UMY DHUBFR B-GLOFRWR
\OBV

7KH&RP S0 IV GHAI QY DG GAWHY RQ GHLYDIYH LOXKP HQN | RUWHKUHH P RQKY HIG-G 6HBAP BHU DG \RIBGARIVR P LARQ OQG MR
PLAORY WASAIHD 7KHH Z HH \KEVEQMD R IVMAR \WH FKOQIHY LQ | UP DINAAYDOH R \WH XQEHOLQ) SWHARXY P HEY LOMHIRY DG RSHD \OB! DQG SXUKDH

FRP P L\ HQW Z KLFK LVOOR UFREHGLOFRWIR \DBWLQWHFRQEHHE FRQRICDMS AP HOVR LGFRP H



7KHSXERHR WH&RP SO VKHEIQ) SRIA VR \XEMBRQMD P DK WH FKBQIHLQWH YDOHR - WH GHIYDIRYH | LADGADOLOWRKP HQAR WH FKDQIHLQ WH YDOHR WH
XEHADIQ KHEHE WP 7KHIRWRZ LQJ \IEGH\XP P O] V' WHURXAVR RAUKHZILQ) CRIMMWHY WKRZ LQ) \WH SUHARXV P HEOARP P RAW LOHQRY SRMRQ CHAR RSHQ\VDBIDG
SXUKDHFRP P LW HQV Z KIFK IV\XEMAAR SUFHUMN . FRP SDHGWR FKDQIHLOQWH YOOHR \WH GHUYDRYH LOXKP HQV LOWRXDG/

6HBWP EHJ - XCH

, QMHORUHY/
SUHARXVP R KHD XQAHUI LADCAQ) DUDQIHP HQW

| BN/ XQKHGI HEBILQHQRUH/
&RP P HP RIDMHFRQIQMRY  KHIDARZ HUR FRARUGHAB ] CEGIYDOH
3UP IXP RQP HIYSRIMRY
SUARXVP HEDYIOH@RKHIIHS

&RP P W HQVD/P DN
2 SHOLQHIRY SXUADHFRP P LW HW
2 SHOIQMHQAY \DBVFRP P W HOV
0 DULQVOBIFRP P LW HOW
, QUEQUWQYHRAL CREQYHNXEMAAR P DNHAIN
8 QKHGIHEBISUP LXP VRQRSHOFRP P W HBRIWRY
YRURZ HESUHARXVP HIY

SUHARXVP HEDXEMAMR SUFHUM

SUHARXVP HEDXEVIRAR GHUYDIYHI L DADCLQWKP HQN
3UHARXVP HEY| RZ DGFROMPNDAP DNHNDOH/
SUHARXVP HEY | XU/ FRQACFVDAP DNV T

7RECP DANHVDOHR GHUYDIYHI L OEADCLQAKP HQNV

1 HABUHARXVP HIUY \X}EMRAR FRP P RGW SUFHUM

© HOWHH SREGWRWWHUMIR GH DXOWR WHFRXQMSDMYE VR RUGHYDIYH FROMEFW 6L QU LEDOAMGIP HQMVESSIHGE. XVZ KHYHYDODMY \WHI UYDOHLP STFDARY/
. HUOXOWD UMEZ \WH FUEW RGN R RXU P DV FRXQALSDMAY DOG P RAWRU RUH SRKUH W FRAFHODIRY $V R 6HBWP BHU ZH BHIHVH RUUN R
FRXQASDMV GH DXOW P 1M DAG EDHG RQRXUHYDODIRQR \WHFHEE RWLGHW R RXUP DNRUFRXQIMSDMEY \WHVNRQY | L(DRDCAROBMROR  RXUFRXQALSDMY DG \WHVKRWY
WP GADIROR \WHHDUDQIHP HOV
: HKDG\WHI RIBZ 1Q) RAMBOEQ) \DBIDQG SXUKDHARP P MY HOV DG RSHD RZ VB QG XAMUHFRQMRN Z KUK DUHQRUP DODQG UHRXUKY QDM LOWR\DB/
6HBWP EHU - XCH

SXUKDHFRP P W HQV
60BVFRP P W HOV
0 DJIQ\DBVARP P W HQN

) RUAIQH FKOQIHIRZ DG FRQMFW

7KH QRIRIDOCP RXQV R WH FRP P RAW | RZ DG DG | XUMUAY FRQMIPN DQG WH RSHD VOB DG SXUKDH RUEHY DV \KRZ Q LQ \KH VBE®! CERYH DU CRAUH BRMS DAKH
CRIRIOMP RXQN LQ \WWH FRQGHHE FRORICDMS EDDGRH \WKHAV 7KH &RP SO UWHFRUGY FRP P RAW | RZ DG 005 | XU/ FRQMIFV DAKH | DUYDDH Z KIEK LY/ \KH Gl HMHH
EHE HHQWWH P DWHABUFHR WHXQEH®LQ) P HEDRUFRQAEFAP HDKUHSE RO WWH W-ERW) CDM DQG \WH \WDGH CP RXQAP HDXUHG RQ WH GDMWKH FRQUEPAZ DV \MDQUCRAG 7 KH I DU
YDOHR \WHRSHDGHUYDIYHFRQMIPNV DUHVKRZ QDVDFRP SRHR GHIYDUIYH DAHNVRUGHIYDAYH QCEL QA LQWHCAFRP SO0 LQ) FROGHHG FRORTIEDAG EDDGRH\KHV

7KH&RP SI) HIMY LOR \WH GHLIYDAYH | RZ DG DG | XMUH WEQLRANRQY/ \RBD |RUWH SKERH R KHIILQ) LWIQYHIRY KRTEQ) UM DQG CRATRUNGHRX@AYH P DA
SXERHY 7KH&RP ST 1V J 0OV DG GRWHY RQ GHYDAYH LOWAKP HQN DUH EWERMID RIVFNE. \WH FKDQIHYLQ | UP DINHAAYDDH R WH XQEH®LQ) SUHALRXY P HEY LOYHRY
SRIMRY LFOGAQ) RAURSH \DB! DG SXUAKDH FRP P W HQV 7KH &RP SO ARG/ \WH GHIYDAYHY DAKH \WDCH GDM DQG D). FRUMSRIBQ) XD H5 JOQY RIGWHY/ OH
\KRZ QDVDFRP SRHOMR FRIR \DBVLQWHFRQGHQHG FRORIEDAGWEAM HOVR LGFRP H © HDGWWAKHFDY 1Q) YODHR \WHGHUIYDAYHAR | DUYDOHRQDEI® EDLVXQMDKH
WEQRNRQ/DUHSK VEDID \HABG 6HHLRM  \RWH&RP SO IV FROGHHG FRQRICDMS | LD DOWTAP HOV

&RP P W HOVDQG & RMQIHAR
SHHARLRM  \RWHE&RP SDQ VARQG-QHG FRORIGDAG | LCDRLOOWBA HVI RULQ RUP DARQUADIY &RP SDIQ VARP P LW HOV DG FRQMY HAHY
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7KH &RP SQ) TV FRQEHOVHG FRORICDMG | LDGRADOWERP HONV DUH SUHEDUHG LQ DAFRUEDGAH Z W CAFRXQIY) SUCASBY JHHID CFR-BMG LQ \WH 8 QUMG 6\BIAW 28 6
*$$3 | QFRUGHAIRQZ W WHSUHSOUDARQR RXUI LGDCADOWEM HW Z HOUHUATXLUHGR P ENHHANP Dby DG DAKP SWRQY CERAWXMUH HYHOVDQGCBS® MGIP HWWDAD HA
\WHUBRWG P RQVR DAHN CCEOMY UYHH H SHOHY DG UHDAMG AVFERAKY : HEDHRXUDKKP SURQY HAWP D/ DG MGIP HOVRQKIMRUFDCH SHIHIFH FXUMMANHIG/
DG RIKHU | CRRLY \KDAZ H EHIHYH \R EH UHDYDQADAKH WP H \WH &RP SO0 v FRUGHIHG FRORICDAMS | LDGRLCOMBIAP HON DUH SUSDUHG 2 Q D WHIXOUEDLY ZH UMEZ. RXU
DFFRXQIG) SRTAHY DAXP SIRQ/ HANP DA/ DOG MGIP HIW R HUXUH \WDAIKH & RP SDQ v FRQGHQVHS FRQRICDMS | LGDCRADOWEANP HOW DUH SUAHOAG | OO DG LQ DFFR EDFH
ZIK8 6 * $$3 +RZ HYHJ BHFDAHI XMUHHYHONVDOG\WHLUH | HAVFDQCRAEHGHMIP LGHG Z LW FHABQIV CAXDOUAXOVFRX@S P DAMIDED GlIHJIURP RXUHKP DY

2 XUMJQULFDQADFFRXQI) SRIFLHY DHAVAWHGLQ1 RM R \WH &RP SIQ TV FRQGHQVHG FRORICDAG | LCDGRDOWEAP HQW - H EHIHYH WDAKH | RTRZ Q) CFFRXQIGY
SRIAHY DU \WH P RIFUIMPADOWR OGO X@ XQGHINBIEQ) DG HYDODM RXUUSRIAG | LDGRDOUAXWV DOGWH  UHTXLUH RXUP RINGL T LEXOWKEMALYH RUFRP SBf MGIP HOV
UAKAMY [URP \KHGH-G\R P DNHHANP DA/ CERAVYHH I HAAR P DIV WDAHIQKHIQ® XQFHUBO ©  HKDYHUAYLHZ HG\WHH FUMPDCCFFRXQIY) HANP DM/ QG UHDME GVFBRKUAY
Z WNWWHS XAQW&RP P WHR RUEROGR AUHRRLY

5 HYHOXH5 HFRIQURQ

7KH&RP SIQ CFFRXQIVI RUWP HIBY DG \OBY FROAMIFV)XMQ) \HINBP HWEDM CFFRXQIY - 3XUXOQAR \XAK CFFRXQIQ) \WH&RP SDQ UFRIQ] HAKH\DBIRUSXUFKDHR
\WH P Y DAGIMBP HOADM * XUQ) WH SHIRG EHE HHQ WHWIGH DOG VHIWBP HOACDM/ \WH&RP SO HOMY/ LR | RZ DS FROMFW\KDAP HAAKH GH LQURQR D GHIYDAYHLQ
ODFFREFHZ WWKH' HIYDIYH/DQG+ HEILQY) 7RIF R WH$6& 3$6& ° 7KH&RPSDQ UFRUG/WHGHLYDAYHDAMHWIGH@MZ MW DO FRUMSRIGQ) XQUO0 H3J0Q
@W \KRZ QDVFRP SRHMR FRWR \DBV LQ \WH FRIGHHG FRORTEDMG WIlAP HQVR LGFRP H 7KH&RP SDQ DOV \WH GHIYDYH/\R | IUYDOHRQD G0 EDUY XQMWKH
WDQLANRQY DUHVHANBG : KH \WHH FROAFW DUH VHINBG \KH XQUHDT] HG JO.QV DQG GRWHY DUH UAYHIHG DOG UWAYHDMH LY BHFRIQ] H5 | RUFRQAEFW \WDADUA SK\ MFDED \HABG ) RJ
FROMPWAKDADHCGHAHNBG \KH DT H5J 0.0/ 006 GWHY DUHUFRG-GLOFRIR \OBY Z MW WHH FHBIRQR |RZ DUGFRQMFW Z KHH\WHUDXRADMS WD) HG.J DOV DQG GKHY
DHUHFRG-GLQUYHIHDGEFRIR \DBY UASHRYHD

$OR WHERP S UFRIQ] HVIWMRIIH QUMWY QFHMQ) DOYHMNQ) UAYHOMH DOG RMHUVHYEHY UYHV IQCFFREDFHZ INS 68 SHAHIHIURP &RQADFAW
ZIW &XWRPHY Z KIFK |RTBZ V I LYH EDUE W6V \R GHMIP LCH Z KHKHU BYHOH FOQ BH BWFRIQIHG L LGHMA WH FRQMPAZ W D PP HU LU LG\ \WH SHURUP OgFH
REQ DARQVIQWHFRQAEFW LLL. GHMIP LOHWHWDQLPMRQSUFH LY DIRFDMWHWDQORNRQ SUFHWR \WH SHIRUP DIFHREQ) DR LOWHFRQMPADDG Y WHFRIQ] HUYHOHZ KHD
RUDV WHHQI VDI LH/DSHIRUP DFHREQI DARY

» QHRUEY

7KH&RP SO0 VIQMHORY  Z KIFK SUP DUO FROMVR EXCRQ DG EXARQFRQY LV IFTXUHG DG QAT UHFRGHG DAFRWIGWHOP DGR | CLUP DINAAYDDH 7 KHIOU
P DOMHAYDOHR WH EXQIRQ DQG EXARQ FRQ/FRP SUMAV\ER FRP SRHQV. L SXEDKHS P DINHAYDOHY DAMEX\EEG VR \WH FRIAR \WHULZ. SUFARXVP HED OGG (L \WHSUP LXP
SOGDAFTXMURQR WHP HEDZ KLFK LV DAMEXEEGIVR \WHLGRUHP HABOYDOH R \WH SURSENQIWILQMKHEIRRGYIRP 7 KHP DNHANDOH DRIEXEEGIVRBD R\KFK SUP P LV
WDAO GAMP ITEBIE UH HHIFHWR P XAISBIVRXUAHY 7 KHSUHALRXVP HBOARP SRHOAR WHIQHORY P D EHKHEIHSWURKIK WHXHR SUHFLRXVP HECFRP P RAW SRR/
Z KBIWHSIP XP FRP SRHOWR RAULQMRY LVCRADFRP P RAWWDWP D EHKHGIHG

7KH&RP SO IV IQYHORY  H AF-BWRURHMEIQ BZ HJR  FRURUGHAHDT) CEG! YDOH EDLY SIRGEW D/ GHAUEHGEHBZ. LV \KEHIXH® UHFRLGHS DAKHUI DUP DA
YDOHY 7 KHAI® AGYIH/LQWHIOUP DAHAYDOHR RXULQMORY DHRIVHAR @10 FKOQIHYIQWWHI QUP DNADOHR KHEILQ) GHUYDRYH/WDADH\ENHD Z W MSHRAR RXU
LOMHORY SRR/ ERK \KH KO HLQWHI DUP DINAMDOHR WHLOHQRY DG WH KD HLQWHI DUP DINAMDOHR WHHGHIYDAYHLOXWKP HOVDUHUHFRG-GLOFRWIR \DBY
LOWHFRQGHQHG FRORICDMG WBMP HOVR LGFRP H

: KOIWHSUP P FRP SRHONGFOGHG LOLQHIRY LVP DINHG\R P DINHVRXUFRP P HP RIDVH FROLOMQRY  L(FOGQ) IWSUHP IXP FRP SROHMY KHTS DAKH BZ HJ
R FRWRUQHAUIT] CEG! YDOH EHFDAH\KH YDOHR FRP P HP RUIDIYH FRQY LV IQOHIFHG P RHE! \XSSO D05 GHP DQG GHALP LGDQN WO RQ WH XQEHOLQ) \SRABUFHR \WH
SUHARXVP HEDFRQMAR \KH FRP P HP RIDAYHFRQY 8 QINH RXUEXARQFRQY \WHYODHR FRP P HP RIDYH FRQY LY QRAGEMANR \WH P HOYHOR YRIMDIY DV EXARQ FRQY
EHFDAH RXUFRP P HP RIDAYH FRIQVWSLFDED FOWY  D\XEMEQMID KLIKHJUSUP XP RYHUMH \SRAP HIBCSUFH \WOD EXARQ FRQY $ CAURDD GHWHUWH FRP P HP RIDIYHFRQ
LOMHORY QRARHSUP LXP FRP SRHOR RXULQMHORLY LVKHGIHG

, QMR LFOXGHY TP RXQIVERURZ HG 1 URP \XSSTHY DQG PR HYDUMGQ) [URP YDURXY DUDQI HP HQWLGFOAQ) XQDIRADMS P HIECSRMR KHB B\ PR HY LQ\WH
&RP S IV IQYHORY TP RXQNV GH R VKSSTHY | RUMH XVH R FROLIGHS LOMHDRY P HBY KHE B\ \XSSTHY DV FRADMDORQ DGYDGRHS SRROP HEY DV Z HIDDY \KRMWHY 1Q
XQ@DEFFDMEP HICERMRQVKHIBE, WH&RP SO LOWH\XSSTHIVIQHIRY 8 QDIRADMS RUSRROP HEDUHSUAHQV DR XQH UHI DRGLOYHRRY . SRUMRQWDAY GHRQGP DQG 1Q
D\GHULHG SK MFDOIRP  EDHE RQWH\RIDRXGAH/R P HIBOKHTS LOWH SRUMRD $ P RXQIV XQEHUMHH DUDQIHP HW UHNXULH GHIYHY HWHUIQWHIRP R SUHALRXVP HEY RU
FDK 7KH&RP SDQ P MUDAY P DUHAIMI R W SK\ MEDOLQYHIRY D05 RSHQ FRP P LW HQVWWURXIK FRP P RAW KHEJHWEQORAIRYY 6HHLRM  \RWWH&RP S IV FRIG-HG
FRORICDAG! LCOCAOONDM HON



7KH&RP SIQ - HMYLQR SURSEWLCDAQ) DI UHP HOWVI ROHWDQW HJDGE KEVHTXHNRSINRQ RUREDI DARQVR UHDFTXLLH W RTS DOG MOYHULQMHIRY  DADQDIBHG XSRQ
SUPHEDHE RQWH\SRABUFHZ [\ DKILG SO | LQDGFHARP SO 7 KLV LQYHQRLY - LY UM DQG LY KHTS DAD PXWRGDOWRIH I CAMY IQH FKOQIHIRUDI LQDEAQ) |HH FKOUHG
B WH WG SOW LDFHFRP SO ' XUQ) WHMP R WH | LCDGALQ) DIUHP HVWH WILG SOV FRP SO KRG \WH IR DY ARTDADO DQG ERM SOV LQMIG | RUWH
LMY \R EH UM CHE VR \WH &RP SDQ DADQ DI UHHG XSRQ SUFH EDHS RQ WH VGRASUFH RO \WH U-EXUFKDVH GDM 7 KHWILG SOV FKOUHY DP RO [ HH DY/ SHHQBIHR \KH
P DOHAYDOHR \WH RAMBEQ) REQIDARY \XFK P ROKMD FKOLIH LY FOWI LHG DY LQMIH SHOH 7 KRHWIQIRNRY GR GRATXDD Dy VDBV DQG KDYH EHHD CFFRXQAG | RUDY
ILCDAQ) DUDQIHP HQW 1Q DFFREDH Z W $ 6& 3URAW [(DEAQ) $UDQYHPHON DG DUH UH GRWG LQ \WWH &RP S IV FRQGHHE FRORTEDAG EDDIGRH \KHWV D/
SIRAWLCDEAQ) DUDIHP HQV 7 KH REQIDARQ LY WHAMG DAKH P RXQABTXLUHG \R U-EXURKDVH WH RAMBEQ) LOHRY  %RK WH SURGEM LDGAQ) DOG \WH XQEHOLQ)
LQMORY  Z KIFK [VUAKURMG DUHFDUHG DADIUYDOH Z W KD HYIQI UYDOHLGFOXGHEIQFRWR \DBVLQWHERP SO0 v FRQEHHE FRQRICDME WP HQVR LGFRP H

7KH&RP SO SHIRAFDID GO0/ P HEY \R FARP HY RQ D \KRWAMP FROLIGP HAEDIY 6XFK LOMHRRY 1V UHP RYHS DAKKH WP H \H PXRP HJHBRW \R SUFH DOG
SXURDHWHP HBY DOGWHERP SO UHFRUB/DARWASRYAQ) \DBI DG UHFH.YCE®

7KH&RP SIQ HOMYLQR I LCDGRQ) DUDIHP HONZ WK FHMBIQ PXNRP HYXQGHUZ KIFK'$ 0 DN SXUFKDVHY SUHALRXY P HIBY SRSV WDADUH\KEMAWR BEXUFKDHE \KH
FXVP HUDAKH | DUYDOHR \WH SURGPWRQWH U-EXURKDH GDM 7 KH&RP SDQ RUWH FRXQMSDV P D WSLFDED WP DM \WAK DUDQIHP HOAZ W QD V QRIFH 8 SRQ
\RLP LCDARQWHPXWRP HIV U KWVR BEXUKDHDQ. UP DQQ) LOMHIRY VI RUHWG

YXMQHW&RP ELCDIRQY

7 KHOAARXQMY | RUD BEXMCHW FRP BL.CDINRQ UHNXLLAY VBRI LE®! DG LQURR) LE®T DWHNV DFTXUUHG DG ACHOQWAY DAXP HG W BH WHARGHE DAHWIP DMG IDUYDDH : HYDOHS
QIR LEG DAVHN DAKHUHXNP DG | DU YDOHY DAKH CFIXMMNRQ A EDHS XSRQ DIVXP SINRQY UHIMG VR \WWH | XWMUH FDWK | GZ V DG GVARXQAUDMY X 1Q) WH \KHD PXUHO®

DYDOEG LQRP DIRQ DIGLQWRP HFDHY YDODWRQ UHAXOVI URP  LQEHSHIGHWYDODNRQ\SHADDWY 7 KHXVHR DAVARXQMS FDK 1 GZ DEDOMY UHDXULAY MI QU LFDQAMGI P HQWR
HAIP DMWHI XMHFDK | &Z VGHIYHS T BRP \WHDWHABQGWHH SHAMGSHIRGR WP HRYHUZ KIFK \WRVHFDWK | BZ V Z LRAPXUDQG\R GAMIP LCHDQCESURSUDM GVARXQNDM

: HP DNH AHABIQ MGIP HQNV DG HWP DAV Z KHD GHAMP LQQ) WHI DUYDOH R DIVHV CFTXLAHG DOG CCELMMY DRKP H1Q D EXMGHW FRP ELCDIRY 7 KRHMGIP HOVDQG
HXP DM/ DOR LFOGH GHMP LQQ) \WH QYHY/ DALIGHS WR CFTXLHG LQBQILEGY \WH BAXEMY TP RMY DR SHIRG Z KDAQRFDALY Z LWL HJDQ P SOUP HQWZ KHAHUWRH
|QEFDRLY DHRKHDOWP SR Z KDAWHFRQRP LF RUFRP SHIMYH | CRRLY D HAAYDODARD YOODUROP HERERE\ DIGNH DAXKP SWRQVIGFOGQ) GVFRXQADM/DJGFDK | B2
HAWP DMV

* RREZLADQG2 \WHJ3 XUAKDVHGE, QEQILEGIS WHV

- HHYDODMJRREZ LO0GG RMHULQEH LOW QYHELQEQILEGY | RULP SOUP HWDIQOMI LQWKHI RO TXOMMUR \WHILMADO, HIU RUP RUHIBNXHQ® U LOGFDRYR SRMMIC
P SOUP HYW] IMMVIQIFFRUEIGFHZ W \WH, QRQIIEGY * RRZIODQG2 \WHUZTRIF RO WHS6& 3$6& 2 \KHUILQW QYHGLQIBQILEGI DAV DUHHYDODMS | RUP SOLP HY/
Z KHQ HYHQW RURKOQIHY 1Q BXMQHN FLURXP \WURHY LQEFDM\KDARH FD Q) TP RXQAR \WHDWHVP D GRABH UFRYHIE®! : HP D | LWHXODBAHD DAY Z KHMHUUHBYDO)
HYHQN DQG FLUPXP \WBFHY/P CNHIMP RUHAONHD \WDQ GRAKDAKH I UYDOHR WH USRI XQW/JRRE LIV GWWKDQ LW DU Q) YOOH | EDHG RQWMLY TXOOBYH DXFWP HW
Z HGHMP LOH\WDNIRREZ LAY P RHANHD WDQ QRAR EHLP SOUHG D TXOQUBMYHLP SOUP HIAMINY SHIRIP H5 7 KLY VMS UL XVAR GHMP LGHWHI DUYDOHR \WHBMGHY
DG FRP SDUH WH FDBXOAG | IUYDOHR D USRI XQWZ 1\ LW FDUY L P RQMQFOAQ) JRREZLAD, | WURKIK \MLY TXOQMBIAYH CODOMY \WWH &RP SIQ. GHMIP LGHVWH 1 DU

YOOHR D USRI XQWH FHHB/IW DLW LQ) [P RQMEHJIRREZ LOR WH USRI XQWY FROUGH IS GRAR EHLP SO |, | WH&RP SO FRGFOGHY\KDARH | LUYDDH R \KH
WBRUNY) XQUWA/GW\KDQ WD LY YDOH DIRREZ L@IP SOLP HWZ LAEHUWHFRIQ] H31 RAMHIDP RXQAR. Z KLFK \KHFDLW LQJ DP RXQA AHHOAKHU-BRMCY XQWW/I CLUYDOH

7KH&RP SIQ DR SHURLP VP SOILP HYAYHZ VRO IWLQEH LW @YHG LQICQILEGI DAV LH WDGH QP H/DQGWEG-P DY, Q DAVHMQY) W ILQEH LM QYHS LI LEG
DAV RULP SOUP HYWKHERP ST KD/WHRSWRQWR | LIWEHIRIP D TXCIMBMYHDAHAP HIAR GHAP LGHZ KHKHUHYHQV RUALUR® \WEIFHY H, IMARDABDOG\R D GHAMP LDIROWD
IW/P RIMINHD \WDQ QRAKDAKHI DUYDOHR \KHLGGH LM QYHS LQUBCI LEG DXHNY GVWARDQ WD LQJ TP RXQW, | WHERP SIQ. GHAMP LA WD CRAP RHANHD WD QR
\WDARH I DUYDOHR  DQLOGH LQWM QYHS LBCI LEG DN BRI/ \KDQ WD 1) TP RQMKHERP SO LV RAHTXLMG\R SHURP D) DEAWRTOMAVIQ DAHAQ) WHDRHNVRJ
LP SDULP HQA RZ HYHU Ll \WH&RP SO FRIFOGH/RKHZ IVHRUHBRVCRAR SHIRP \WHTXODBYHDAKP HOMMHY BTXLHG\R SHIRP DTXOQMBMNWHDDOVMR GHMP LCH
Ll WWHIQUYDOHR DO LQEH LW QYHS LQBQILEG! DAFAY GWKDQ W FDUW LQJ YOOH |, | WURKIK D TXOQUVBMYH DDOMY\WH&RP SO GHMP LGH/WH I DUYDDHR DOLQEH LQ\M
QYHG LQIUQILEB! DAFAH FHHB/ LW FOUY QI TP RXQAAKH LQGH LM @YHG LQIBIQILE®! DALY FRMGHHG QRANR EH LP SOLKG | WH&RP SDQ) FRIFOGH/ \WDAKH I LUYDDH R [Q
LQEH LQAM QYHS LQBCILE®! DRHALY GW \KDQ LW FOUWY Q) YDOH DO LP STILP HWZ LGDEH UFRIQY] HG | RUWH CP RXQAB. Z KLFK WH FOUY LQJ TP RXQAH] FHHG/ WH LQEH LOW QYHG
LQEQILEGI DRI DUYDOH
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$VSOWR WHSIRFHWR  SUHSDUIQ) WH&RP SO v FROGHHG FRORICDAMS | LDCADOWBAP HOV \WHERP S0 LV UATXLLAG R HUAP DM W SURVIMRQ | RULGRRP HV HVIQ
HOFK R\RHEE. MUMGRNRQYLQZ KIEK IWFRQGAN BXMCHW LQOFFREXFHZ W, FRPHTO HV7RIE R WH$68& $6& 7KH&RP S FRP XMV IWDQQMON DM
EDHG RO \WH WIARY S DKV DQG \Y SDQQQ) RSSRUMQMWY DYDDEG! R IWIQ \WH YOURXY MUMVGRIRYY 1Q Z KIFK IMHDWGY LGFRP H - 6LIQU LFDQAMGIP HQALY WXL 1O
GNP 1QQ) WH &RP SDQ Vv DQQMOW  UDM DG LQ HYDODMY XGRHIBQW LO WL SRUMRYY 7KH &RP SDQ - KDY DARSWG \WWH SIRMMRY/ R $6& ZKIFK FOul LHY/ \KH
CFARXQIY | RUXGAHMBIOWS SRIMRY $ 6& UHIXLHY WDAKH &RP SO0 UHFRIQ] HY\WH LD SCFAR DA} SRVMRQ LQ WH | LDGRLDOWBAP HOV L \WH SRR LY GRAP RUA
ONHY \KDQ GRAR EHVXWBECHS XSRQ H P LDINRQ EDHS RQWHWRKQFDOP HIWR \WHSRIMRYQ 7KH&RP SIQ - UFRIQ] HY LQMBMADQG SHIDBNY UHIMG VR FHYEOQ XQPHVHOQ
SRMMRQY DV D ARP SRHWR [GFRP H\E H SHOW DG WH CRRUGHS LQMBADGG SHIDEWY DUH LGFOGHS 1Q GH HUMHG DG LGARP H ] HY SD CE®H 1Q \WH &RP SDQ IV RG-S
FRORIDMSEDDEFHKHV 6HHLRM  \RWHERP SO0 W ARQEHOHS FRORICDMS | LDGRDOKEIAP HOWI RUP RUHLQ RUP DARQRQWKHERP SO IV OFFRXQIGY | RUGFRP H\E] HY

,GFRP H\B HY DUH CFFRXQAG | RUXUQ) 0 DAVHADQG CCELAM DSSURTFK \KDAUHTXLUA WH BFRIQURQ R GHHUWHG \Bf DIV DQG CCEMMY | RUKH H SHRARMG | XXUH I
FROHDHFH/ R HYHQNV WDAKDYH BHHD LGFOGHG LQ WH | LCDGRLDOMBAP HOV 8 QGHUVKLY P HARG GHHUHG | DXV DG CCELOWAY DUH GAMIP LCHS EDHG RQ WH G HIRHY
BN HHOWH | LCDQFLOOWBAP HOADQG\Y EDUVR DAV DQG ACE MM XMQ) HIPAG\E WDAVLOH | HFIWRUWH\ HDULQZ KLFK WHGL I HIHRHY DUHH SHAAMG\R BYHYH 7 KHHIHAWR
DFKDQIHLOW WDAYRQGH HWHG\E  DWHAV DQG CCELOWNAY LY BFRIQ] HG LQ LGRRP HLQ WH SHIRG WDNGFOGHY WH HIRR HOADM $  YDODNRQ DEFZ DFH LY SURVIGHSE Z KHD WY
P RHINHD \WDQ CRAKDARP HSRMRQ RUDOR WH GHAGH HIMG\S] DXHV Z LEQRAEH WD) HG 7 KH 1 CRRLY XVHG R DAVHY WH ONHIKRRG R U] DARQLGFOGHWH &RP SO V
IRUFDAAR \KH UYHIDOR WP SRIDY G HIHGRHY | XUUH\E] CEGALGFRP H DQG DYDOEGIVY, SDQQQ) DAILH/ WDAFRXTS EH P SBP HOAG VR U0 HWH QHAGH HWHG\E] DAV
) CLOUH ViR DFKLHYH | RUHFDWAG V] CEG! LGFRP H LQ DSSTFCEGI - MUMGRWR)Y FRXQS O HRAWKH XGNP DM D] DARD R GH HIHG VI DXHIV DQG FRXTS BAKXONQ DR LGRBDH LO WKH
&RP SOQ VHIHAMMHE UDM RQ | XMUH HLQQIV %DVHE RQRXUDKHIP HOMWISSHLY P RUHANHD WOQ QRAKDADIR \WH GHAGH HIMG\S] DXHINV Z LEDEH UHDT] H5WURKIK | XUMUH
\Bf CEGILGFRP H
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) RUD GHAUSIRO R CAFRXQIY FKOQIHY DG UWHFHQADFFRXQIY) MBQELGY LFOXAQ) \WH H SHAMS CDM/ R DERSIRQ DG HXP DAG HIHW Ul DY RQ RXUILCDGADC
SRUMWRQRUMKXOVR RSHDIRY/ \FH1 RM  \RWH&.RP SDQ IV FRIGHHG FRORICDAG | LDGRDOWBAP HON

,7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.
0 DUNH/AB AN

0 DUNHAIMN LV\RH UM \WDAFKDQI HYLOP DNAAFRGEMRQ/P D DGYHYHD LP SCAAKHYOOHR DAHVRUCCELOMNY RURKHZ VHQHIDAYHD [P STRNHDQQIV 7KH&RP S0
LVH SRHGWR P DN UHIDME\R FKOQI HVIQFRP P RAW SUFH/

7KH&RP SO0 VSUHARXVP HEYLOMHORY IVAXEWMRAR | OFXDIRQVLQP DINHANDOH AKX |URP FKOQIHVIQWHXQEH®LQ) FRP P RAW SUFHY , QHHIRY SXUKDHGRU
ERURZ HGE WHERP SO LVAXEWRVWR SUFHFKDQIHY 2 SHQVDBIDOG SXUKDHFRP P LW HOWV CUHVKEMPAR FKOQJ) HVLQ YDOMH EHE HHD\WH CDMWWH SXUKDHRUDBISUFHLY I | HG
WHWDEHEM DOGWHEMWKHP HBOLY UFHYHG RUGHIYHIG \WH\HNBP HOAEDM

7R P OQDIH \WH YRIWIW UHIDAG R KLY H SRAKUH \WH &RP SO HOMY LQR SUHALRXY P HBY FRP P RAW | RZ DU DO | XM FRQMANV 2 XUSRIR LV \R \KEWEQNID
KHEIHRXULQHQRY  SRIMRY GHAR RSHQ\DIB! QG SXUKDH ARP P LAY HOM\WDATUH\XEMPAR SUFHUMN ©  HVIP LD VHNVR P LQP [ HWHH I HAAR  SWFHFKDQIHY RQRXURSHD
\DBIDQG SXUKDHARP P WY HQMWURKIK KHEILQ) CRYW | QHORLY ERURZ HELY FRQUGHIHE DQDMUICKHEIH MQPHAKOQIHVIQ YDOHR \WHP HIECKHT DUHR VAR, \WHREQIDARY
R BIMQWHP HEDR WH\XSSTHJ

© HIHGHIDE XVHI XU/ FRQMFNV| RURKUMRIWUMWLP  KHEIH SRR/ DOGIRZ DG FRUFW Z KIFK P D WP DQRSHDIRUXS \R M| P RQKY | RURUGQIIHAMP KHEIH
SRIMRY : HKDYHIFFHWAR DR \WHSUHARXYP HEY P DNV DIRZ 1Q) XV\R STFHKHEIHY : HOOR P OQEQUHIMRQKLSYZ LW P CNMUP DUNHAP DNHWLQHYHY P DMUSUHARXY
P HEY GDIQY AHOMJ : H HQMULQR \WHH GHUYDYH FROMFWV | RUWH SXSRH R KHEILQ) \MEWERMII DR RXUP DNHAH SRKUH \R SBHARXY P HBY SUFH/ DG QRATRU
\SHFXOIYHSXERHY $ VDUAKOR \WHHKHZILQ) WMDMILHY Z HER QRABHIHYHZ HKDYHDP DMUIDCH SRAKUHVR P DN

7KH&RP SO LVH SRHG\R WH UM R IDOUH R WH FRYQMEDMEY \R LW GHIYDIYH FRQMFN 7KH &RP SI) UIXO® BVHZ V \WH FUHA RWMCHV R LW P MU
FRXQASDMY DG P RQRLY WH SRKUHWR FRAHQADIRYY 7 KH&RP S EHIHYHYIW UM R FRXQALSDNY GH DXOWYP M DME DY DUAKOWR VKAK HYDODNRQ DG \WH\KRYWM P
GADIRQR WHHDUDYIHP HV

BHHLRM  \RWHERP SIQ VARQEHQHEFRORICDMS | LDGROONBAP HOV ' HIYDYH, QUAKP HQVDQG-+ HEILQ) 7 IDQRMRY/



) RIHIQ( [ FKDQIH5 N

) RULIQH FKOQIHUM WBUAHOVH SRKUAR FKOQIHYLOWH YDOHVR . FXUHMRTEQIV DG | XWUHFDK | BZ VGHIRP DM LOPXUHAH/RIHAKDQWWHS 6 GRIU7KH
WSH/R LOXKP HQV H SRHE VR KLY UM [GFOGH | RIHIQ FXUHR  GHIRP LCDWG UHFHYCEGV DG SD CEGV DOG | XWMUH FDK 16Z V 1Q | RILIQ FXUHARY DIMQ) 1P IRHIQ
H FKOQHWDQLANRYY

7RP DIHWHHIHAAR |RMIQPUMA H AKOQIH | ORMDIRYY RQ LW \DB! DQG SXUKDHWDQLANRDY WHERP SO0 XM HY/IRMIQ XA |RZ D FRQMFN Z WK
P DMUAMA/R JHHIDID GMWAKDQRHZ HN YHFDAHR WHHKHEILQ) SRIAHY Z HGR RABHIHYHRXUH SRKUHR | RUIQH AKOQIHUANLYP DMIDD

BHHLRM  \R\KH&RP S IV FRIG-HG FRORIEDAG | LCOCADOWEAP HON 3 HUYDIYH , QAKP HON DQG + HEILQ) 7UIQRNRY? ) RIIQ &XUHA ([ FKOQHS5DM
0 DIHP HW

, QMHING DM5 N

2 XUH SRUH \R P DUHAUM | RUFKDQIHY 1Q LOMMADM/ UMY SUP DD \R RXU SIRGENMLQDGAQ) DWDQIHP HN DQG 7WWEQ) &WHEW) CHAW : H DUH \MEMPAR
| OFNDNRQY LQLQAMAXNIDM/EDHG ROWH YOUCEGI QMNP VR WHHDUDQIHP HQV DG Z HGR QRAXM HGHIYDYHFRQUFVAR KHEI HWHLQMADMI OFRXDIRD 6HH1 RM
_ \RWHERP S0 VARGGHHG FRORIEDMS | LCOCADDWEAP HONV ) LOCAQ) $ JUHP HOW

: HP DI HWHIQAMAXNDM UMY UHDAG\R RAULQMINGFRP HIHHDMY CRMWAVE, LGRHDMQ) RAUMHPXUHG GOQLQMINDM/ 0G| LDFHSIRGFVBUAQ) LQUASROH
VR UMCQJ LOMBMADMY :  KLBIRXUZ HIKWG DAHDIH H | HRAMH LMD/ RQWHH SURGFW LGRU-DVHS GAUQ) WH\ HDU \WH UDM LGRBDAYRID SOMDED P MIDAG \WHH | AR
KLIKHULQM MMM/ UHIAG VR RAUSIRGEWLDRQ) DUDQIHP HQVDOG7 WDEQ) &UHAVY CAAW : HER RABHIHYHRXUH SRXUMHR LQMMWDMUMN LVP DMICO

,7(0  &21752/6%$1' 352&(' 85(6
" WRBRKUHE RQARYDQG 3 URFHEXUHY

8 QEHMH\XSHYIMRQ DG Z WK \WHSDMASDIROR  RXUP DEIHP HQMQFOGQ) RXUEKIH ([ HRXRYHZ |1LFHUDQG&KIH ) LQDGADR 11LIFHJ RXU &HWW LQJ 2 [ILIFHY  ZH
FOLUHG RAADQ HYDODMRQ R \WH HI HANWHHW R WH GALIQ OQG RSHDMRQ R RUGWFBRXUH FRRY 06 SRFHXUW D/ GHIGHGIQ5XBY D HOWG G H XQ@HWH
GHXUMAY( [ FKDQIHS PR WH3 ([ FKOQIHS AV 9DHGRQWHI RIIRQ) RXUSHWA LQJ 2 11 LEHY FRIFOGHGWDARXUGNFRBRKUH FRORY QG SURFHBAUWA/Z HHH I HRMWHDY
R WHHIGR WHSHIRGFRYHIGE, \MV4 XOW® 5 HERW

" VRBKUHFRQURY DG SURFHEXUAY CUH FRQURY DOG RMHUSURAHEXUY GHLI GHEWR HOKUH WD RIP DIRQUATXIUHG R EHAVRBRHGLQRAUUHSRIWI LG RUVKEP WG XQGU
WH( [ FKDQIHS PAY BFRGHS SURFHWHS WP P DU HG DG UHSRUMG Z MQWHWP H SHIRG/AGHAL IHELOWHG( &TVXGVDIGIRPY ' VRBRKUH FRQURY DG SURFHBUA LGFOIGH
Z WNRANIP MBINRD FRONRY D5 SURFHEXUAY GALI GHER HQKUHWDALY RUP DIRQ UHNXLHG VR EHQVFBRHGLO RXUUHSRIWV LG RUVKEP WG XQGHMH ( [ FKDQIHS FAYCFR® XDMS
DG FRP P XQFDAG \R P DI HP HQVIGFOGQ) RXUSHWA LQ 2 11LIFHY RUSHIRQ/ SHIRP QI MP LOUI XQARYY D/ CSSURSUDM R CERZ. WP HD GHAMRQY UIDEQ) WIXUG
AVFRXH

& KDQIHVLQ, QMIQDOR ROARORYHU) LQDQADCS HBRUAQ)

" XUQY RXUP RIUHFHQAVADOTXDUMU WHH KDV RABHD DD FKDQIHLQ WH & RP SO0 1V LQMCDOFRQURORYHUI LQDCADDWERMGY)  DVAKAK WP LV GHIGHSIQ5 XY D
| DG G | XQEHMWH( [ FKOQIHS PAKDWDYP DMIDDD O HAKMG RULYUWHDRIED NHD \R P DMIDI 0 HAMKHERP S0 W LQMCDCFRQARCRYHUI LCDGRDOW-ER WG

3$57,, 27+(5,1)250%$7,21

7(0 /(*$/ 352&((',1*6
© HOHIURP WP H\R WP HLQYRYHGLQ®GI DCBIRHHAQIV FIP V RULQYHAM DARQAKDADHLGAGHEOR \WHFRGENR RAUBMGHY

$ GRRXIK \KH XQIP DM RARRP HR 0 B0 DOP DU FOQERAEH SUHERAG Z W FHABQN EDHS RQ PG RP DIRY LGFOGQ) RUDMP HAR \WHP HIW R WH
SDMFX@UFDP  ZH GR QRAH SHRAMKDAKHH GIDOSIRFHHEQIV RJFTIP V Z L@KDYH DY P DAMUDDDGHYH LP STRARQ RXU I XUMUH FRORTIEDAG | LGDADDSRUMRD UKWV R
RSHIDARY/ RUFDK 1BZ



,7(0 $ 5,6. )$&7256

5 [MNV5 HDWQJ VRO DUNHAZ LHIGVDQG* GEDY YHON

7KH G-P DQG | RURXU SURGXRN DG RXU SUR MIELOW XGIP DAY G-5HG/ RQ SIHHHFHY DQG SHA-BIRYY UHIDLAQ) WH GALDEOY R RZQQ) SUHARXY P HBY EXVWKRH
SUH HHQAHVDQG SHUAHBIRQV DUHVKEMPAR FKDQIH

© KAIWH&ERP S3Q RSHIDMY DAERK \KHZ KREVOB DG AUHRWR FRQUXP HUGYHY \KHGP DG | RURXUSURGEW LY G-BHIEHAKSRQ \WH SHIA-BWRQY G SUH HHAVIQ\WH
JEEDOP DNHAMHIDEQ) \WH RZ GHIKIS R SHARXY P HBY DG QXP WP DWWV 7 KHH SHIFFBWRQY DG SIHHHHAY G-BHIG R D YOUHWV R ICRRY LGFOGQ) Z R HYHQWV DY

AVPAMHEP RHIXD BHRZ  BXMQHN DG HRGRP IF FROGWRYY LQ@IRIY DG RMHUPUMER  UHDMG WHIGY DOG DOMCDAYH LOYHAR HOARSSRUMQMAY $ @WKFK | CRRLYP D
FKDQIHRYH P HOQG D/ DFRQHDXHFHWHUAXWVR RURSHIDIRYY SUR WIELOW DQGMRAN SUFHP D YO RYHUERK WH\KRYWIQG\WHEQ) \MP

, QUHRHDMP H/ RXUSLR MBELANY KDV UNHQ R KIMBUFDED XCQEUHHEHIMGGYHY EXVP D LQWWHIXWUHUYHIAR P RIHQRLP D@ HG GYHY

* GERCDYG P CARHRRP LF HYHQWKDYH KOG 0 RYHIDTSRMYH H | HRWRQ WH G-P DG | RURXUSURGARW DG DHA VHYLRHY WH P DU LQV\WDAZ H OUH CEG R WD HRQ
RXAUSURGARN DG VHYIRHY DG RAURYHIDDEUR MBH@W 2 XUMREN SUFH KDY UASRG-G | DYRIED W \KHVHXCBUHHGHQMS FLURXP WERHYDVZ HD: - KLBH WY QRABRWEBIVR SUHA RN
ZIWDQ CFARXUR | XVUHP DINHAHGY RAUBMQANVP D BYHWDARP HSROAR GYHYP RHFRVHD LQMHZ W LQGAMY DR SURMRAXAK HYHQV SDWA@OID LIQWHALUHW
\R FRQXP HUBXMCHWR WH&RP SIQ , | WDAZ HIH\R RFFXURXUSUR MBEL WY DG \WHSUWFHR- RAUMBN FRX@ MUOQWR P RIHQRUP DT HoGYHYDVZ HD

: HUHIX@UD \HHN VR LQCRYDIM DQG VR DOWASDMP DUNHNKDQIHY EXVWKHLHLY QR DWKUDGFHWDZ HZ LAEH\KFFRM XAQ GRQ) \R

: HDUHDBUYARWWH\SHADOHQLMYNY R RUBMCHVR HFRQRP L \RADCDE SRONFDONMHIB/ DG HYHN DG Z HDWHP SVIR SURMRARHUH | HAWRQ RUBXMGHW RYHMWH
@Y WP ) RUH CP S®1 Z HKDHEH) SOAQ LGRBDIQ) HP SKDY RQRUGUHRR FROKP HUBXMGHW LQ DQNASDIR)WDVWKH HFRGRP LE XQRHUBIQNAY P DNAANYRIAMDNY DG
JEEDOFKDEBIHY \WDAZ H | DFH Z LEDFRQIMH R P DNH LQYHXR HOALQ SUHRRXY P HIBY DQG Q<P L\P DIV P RUH DMERYH \R LOAYLGOOFRQMXP HY 7 KHIH FDQ BH QR DAKUIDGH

KRZ HYHJ WDAZ HZ LOEH FRUMFWQRXUDAHAP HOVR P DUNHARHOG/ RUHYROLQ) EXMGHN DG FRQMP HUSUH HIHGHY ROWDAMAYHOLL RXUMGIP HWDIHFRUMPAWRXUBASRHWR
SURVIPNG WHIB DOG SUH HIHHY Z LADEHWP HD RUHIHRIYH 0 RMRYHU EHFDAOHR WH VAW R RUBXMQHW AR P CFUR HFRGRP LF \RALDODE SROWACALRXP WBGFHY \KHM
PD BHQRHIHAHVADM VRIQXDMXVIURP \KHDGHYHH | HRRMKDAKHVHALLRXP WIGFH/ FRXTS KDYHRQRXUBXMGHN

5 VANV5 HIMAQJ VRRXUZ SH.DWRQY
2 XUBXMQHNLYKHYO G-BHIGHIWRQ RUFIHAWCAMN

2 XUBMGHNV G-SHIB/ \KEWERID R RUCELMN \R RAIQ | LIAQ) |RURKURSHDIRYY 2 Q' HAHP BHU ZHHOMIG LOR DFRP P WG | CHAOW SRMGHGE D

X QAFDMR 1 LCDCADOQMMANRDY \WH2 7DAQ) &UHAVY CADY  Z W DVRECAXUHAYRYIQ) FRP P W HWR XS \R P LIRQ DG Z WK DWMP LCDMRQGDMR 6HBWP BHU

7KH7WEQ) &UHAVY CROW SURMGH \WH&RP SO Z W \WH NXIAW \R EX. DQG \HDALMRY/R GRIW R SUHARXY P HEY DOQOM $ 0 DU URAMGHD XA 1XQB/

QLY QXQ@UWH7WDAEQ) &UHAVW RN \R SXUKDHP HEY 1 URP IW\XSSTHY DQG | RURSHDIY FDK IGZ SXERHY 2 XU&) & \KEMADY DOR XA/ WH I XQB/ QLY QXQG-UWH
7WAEQ) & WAV CAONWRILCDFHAHBOR IWGQEQ) DRIV

7KH7WAQ &UHAVY CAAW WXL XVR FRP SO Z W PXRP DY D LUP DIYH DG QHIDAYH FRYHIDQV DG Z WK DYDUHWY R 1 LQDEROCFRYHIQN LGFOGQI DP1QP XP
Z RINQ FOBMIOUTXUP HQADI L] H AKDUHFRYHIIHUDAR DUDIR R \RBDUHARXH GHEVIR FRQRICDMG B LEGI GHAZ RW DG QP MBARQV/RQ\WHIP RXQAR RZ GHIKLS EDHG
IQAQIV DVGHIGHS 8 SROWHRFRXUHFHR DQHHOAR GH DXOWQEHWH7UDAQ) &UHAVY CRON \WDAZ DY GRAFXUHG RUZ DLYHS SXUMCOAR \WHWMP VR \WH7WDEQ) &UHAW
) CAOW \RHOQEHYXQEHMWH7 WEQ) & UHAVY CAOW FRXG HBR/AR G-ROUHDOLP RXQVRAMBIEQ) XQEHWH7 DEQ) & UHAVY CAON R EHGHDGSD CEGILP P HADMY

| Z HOWHXQTEGIVR CFFHW| XQB/XQEHMH7UDAQY) &UHAVY CHOW Z HP D EHEP MGLOWHP DYHILQZ KIFK Z HIRQIGAWRUBMGHN DOGZ HP D EHXCTEGIVR HYDIH
LQ! DYRUIIEGI EXMCHN DRIV RUI LCDGFHI XUAUHRSH DR/ RUFCSMIOCH-BY



* HFDQERADXUH\ RX WDARXUDIMAV RUFDK | B2 Z RX@ EHVX | IAHQAR | X@ WED ERURZ LQIV XQEHURXURXAMEQAQ) G-EWQXKP HQV [GFOGQ) WH7WAQ) &AW
) CAANV XSRQGHP DQGRUCAFHBLDIRY RUDAP DIMUMY RAKDAZ HZ RXS EHIEGIVR UH LDGFH RUBMAKRMUHWHSD, P HOVXQEHMH7 DEQ) &UHAVY CAAN 2 XUIDOUHR HIZ RJ
UHSOFHWH 7 UDAQ) & UHAVY DFLON XQGHUMKAK FLLRXP \WWEIZRHY Z RX@S UHEFH WH | LODCACQ) . DYDMDEG! R XV DG FRXS @P MRXUCELON R FRIGANRUBMGHN LFOGEQ) FHWEQ
GUEQ CAWW R RXU&) & \WEMADY 7 KHH FIQ EH QR DAKUIFHWDAZ H FRX@S SURAXUH UHSORHP HOWLCDCAQ) RQFRP P HIADD) CFR-BMEGI\WP VRQ DWW HD EDIY RUDADD
© HKDYH SBEIHE DVIQILEDOASRMRQ R RXUDKHN DY FRADMIOXQE-UWH 7WAQ) &WHEW ROV DG L ZHZ HMXTEGI\R BED \WH [P RXQN RANBIEQ) \WHIXQGEH WH
D LOMADAYHDI HYKQEHHT UDAQ) &UHAVY CRLOM FRYTS SURFHHG DI CLOWAKH FRIDMDOHRXUIGQ) \XAK LQE-BMEHN

: HOB\XEMRAR | OFMDNRO/LOLOMFINDM/ EDHG ROWH YOLCEG QAP VR \WWH7 WDAQ) &UHAVY CAON DUGZ HP D QRAEHCEGIVR SDN/OBRY \R RAUPMEP HY
DGERURZ HY\RP HRUDQ SDWR DQLGRUDHIQWHLQMMMKDAZ HDHUNXLUHG\R SD. XQGHUWH7 WDEQ) &UHAVY CHOWV

/ ROQVXQGHURXURHAWEAMNV P D BHDUIQMAHAMWEDHGRQ62) 5 EXWH SHIHFHZIW 62 ) 5 EDHCEDQVLVAP WS

5 HYRYLQ) GOQV XQEHUWH 7 DAY &UHAVY CFLOM DU DARXURSINRQ HWWHUYDHG 5 DM/ ROV \WDABHDULQMIAKADAD EDH UDM SOV D SAAFIEHG P DL RJ62) 5 / ROQY
WDNEHDULQMBADADMAHBRMSE. XVEDHGE RQWHEHRUHE 2 YHOUIKWY LODGAQ) 5 DMSXEDKHE B \WH) HEHIDOs HHYHYOINR 1H <RIN 62) 5 SOV SUHRIEHGP DL/
7KHXHR 62) 5 EDHS DMV WSORHS DM/ EDHG RO \WH/ RGRQIQMEDN RIHMG DM / %25  DQG UHGRV\KH FHADMRQ R WH SETFDIROR /,%25 DMV SUMRAD
DORXAGE WIXDRYIQWHS QIMG. LQIGRP DG\WHAWRQMOMOR WHXHR / %2 5 LQWHILQOGADCP DN 7KHXVHR 62) 5 EDHGUDM/P D BAXOMQLOMMNDM/
DQGRUSD P HOVWDADUH KL KHURUGRZ HUMWDQ WH UDMY DQG SD P HIW\KDAZ HH SHUHGAHG XQEHURXUSURU7 WDEGQ) & UHAVY CAMN Z KHHLQMIAWDM/Z HHEDHGRY/ %2 5

$OR WHXHR 62) 5 EDHG UDM/LY UHDHD Q7 DG \WHIH FRXT EH XCDQIALSDMS QL LEXGNHY RUGMXSWNRYY Z LW \WH FOBXIIRQ DG SETFDIRQR 62) 5 EDHG DAY ,Q
SDUFX@U Ll \KH DIHQAKQEHWH 7 DAY & UHAVY CRAOW GHMP LGH/WDAG2 ) 5 5 Db FOQERAEH GHAMUP LGHE RUWH DI HONRKH GLEHY GHMP LGHWD62 ) 5 EDHE DM/ GRQRY
DEHNOMD UH GRAKHFRIAR 1XQAQ) \WWH62) 5 / ROQV RAMBEQ) 62) 5 / ROQVZ LOEHFRHWG LOR %DHS5 DM/ ROV 7 KLY FRXE UAKOVQLGRU-DHG ERURZ LQ) FRAVIRARH
&RP SO

;. HRRX@G\KI T HUGWHY Z I RXUILQDOAQ) RSHIDIRQYY

: HHYDHLQODYDUHIVR LCDGAGY DRI Z LW RAUPARR HY

t 5 HHYCEGVI P RAUPXRP HYZ W Z KRP Z HWDCHLQ SUHRRXVP HEDSURGEWDUHH | HAMWHD WKRWWMP QRO LOMMWEHDUQ) H \WMRQY/R FUEVKDADA 1O
FHMHQ FDH/ VXU B\ \KH UHDIAMG SIRGEN P DQEIGHS L WH &RP SIQ IV SRWHMRQ RUB. DOWUR FUHEMAKKHG RO EHKOD R WH PP HU 2 Q DYHIIH
WHHUFHYCEGVDHRAMBEQ XS\ @V

t : H/P DNH DSYDFHY VR RXUPXAWRP HY RO XQUH LGHG P HBY VHRXAUHG B P DMIDY UFHYHG 1URP \KH PXWRP HU 7 KHVH DEYDRHY DU QP WG VR D SRIMRQ R WH
P DMIDY W FHYHS

t 7TKHERP S P INAVXQHRXUHG \KRWALP QRO LOMAXNE-DUQ) DGYDGFHVWR Z KRBVOBIP HEY G-DBLY DG JRYHP HWP LON

t 7KH&RP SIQ SHURAFDM H \WIGB/AKRWWMP FUHIVWKURY K \WWHIWAXOFHR  GRMYUHFHYCEGIVR CSSURYHG FXRP HY DAQAAXVIDAY GAMP LOHE RQDPXMRP HJ

B PXVKP HUEDLY
t 7KH&RP SO RSHIDMYDILCDAQ) BXMGHVWUIRKIK &) & Z KK P DNH/AHRXUHG GO/ DABOQ\R YOOH UDIR? - SUCASOOBODLP RQAAYIGGE \WHOXAEMRY
YOOH D/FRQHYDAYHD HAWP DAMGE! P OIIHP HOVR WHFRMDMI® R IQPRWDH/ R 7 KHHEDDVDHERK YOULEBIDQG L] HELQMANDM GO0/

Z \K\RP HP DMUMHYRQ G-P DUGDQGRAHYITURP \WUHH\R\Z HYHP RQMV

2 XUDELOW \R P LQP 1] HERWHYROWHFUHEVWDIAZ HH WG\R RXUPXWRP HY G-SHIG/RQDYIUHIV R [CRRY LFOGQ)

t RXUGTQXQGHZ UM DOGRKHUFUHAVERTFLHY DG FRQURY G GHE\R DAKUHUWED P HAZ KIFK P D SURYHLCDGHDDOMVR SUYHANRWHY

t RXUCELOU R \HIDFRTDADOXSRQ PR HJGH DXOVI RUDP RXQNV X LELHQAIR RINVANFBEWRWAY Z KIFK FOQEHDI HRMGE. DQ®P BHUR | CRRYRANIGHR RXU
FROVFOLFOAQ L AKOQHYIQHRERP IF FRIEMRYY L LGRUDAVIQP DINANDAVR LQAANDGG UL FKDQIHVIQWHFREEWRQRUYDOHR \KHFRIDMIO DG

t WHUAHYH/Z HRABEDK | RIGDQBWHY Z KK P DL SIRYHIQK | LAHQW



/ LTXLAWFROWMDIQNP D @P IMRXUDELOW R JURZ. RAUBXMCHW

: HZ LEOUHNXLH DEDDM VRXUHY R TXGW \R 1XQG ERK RXUH M) EXMGHW DG RAUMRDAD\ |RUH SDQIRQ HYGHFHS B\ RAULCFTXMMRQ R -0 % DQG RKHJ
CFTXMMRQ DRV &XUHM® RXUP DQVRXUAHVR @IXLAW DUH WWH FDK \WDAZ H JHHDM [ URP RSHIDARQY DQG RXUERURZ 1) DYDDEMW XQEHUWH 7WDAQ) & UHEW CAON
7 KHH FDQ EH QR DWXUDGRH WDARXUVRXUAHY R QTXLGW Z LEDEH DEHTXDM R \KSSRIKH J URZ W \KDAZ H DUH KRSLQ) R CRKUHYH RUWDADGAURDOVRXUAHY R [LCDGAQ) |RUWLY
SXERH LQWHIRP R DEAURIOG-EANRUHIXW I LDEAQ) Z L@EHDYDMEGIVR XV ROVDM CRRY \WIP VRUDADDS OR \WH7WDAQ) &UHEVY CAMN FROEIQV DUG0Q |XWUHGHEY
ICDGAQ) 1V ONHD \R FROMIQ YDURXY | LGDGADODOG RKHJ UAMRRYH FRYHIDONV 7KH GHHG VR FARP SO Z W WHH FRYHDONV P DL @P MRXUCEOW \R P SBP HWRXUJURZ \K
LQMDIYH/

: HP D H SHIHIFHWXSSO FKOLQ GUXSIRVLQ RXURSH.DIRYY

$VDUAXOWR YOURXY P DFUR HRERP IF IDRRY LFOGQ) 1O WH SDAHZ \FHOWWH &29,"  SDQEPIF BXMGHARY LQ D YDUHN R LQBMMHY KDH H SHIHRHG
Al LEXOV 1O RAEIQQ) WH\RXUAH P DMLY UHTXUHG | RUWHURSHIDIRQY - HUHTXLUH FRQ DG RIMHUBXARQ SIRSAV SDMFXOLD SURGFWP D4 CRMBGE. JRYHIP HOWP LQN
| RUUADO\R RUPXMEP HY DQG MO RUWH SUIRGAENRYY R EXARQ EDWY DQG IRXQGV B RUBLOMHU7RZ GHP LQWV: HKDYH P XGISBIVRXUAHY | RURBIQQ) WH EXAIRQ SIRGENV
Z KIFK Z HUAHIDWR RUPMEP HY DQG RUUHDIRQKLSY Z LW P DNRUUH LGHY KDYH R DM SURYLGHG XV Z 1\K DQ DGHDXOM\RXUAHR P DMIDO RURXUP LQIY RSHDIRY : HOOR
POQBQDKSS® R P HEOQFDHZ HH SHIHFHDWRIWHR Y. P DMIDY | RURUBLOYHU7RZ GHP LQWV+ RZ HYHJ Z KB Z HGR GRAPXUHM® DQMASDM WDARXUBXMCHN Z LG
\KIHJDV DFRQHNHIFHR \WH PXUMABIREGP V/1Q WH DR DOD0G JBEDOKSSD FKOIQY Z HFOERADIXUH\ RX WDAKLY Z LOOFRQMH VR EHWWHFDH 2 XURSHIDIRQY FRXT EH
DSHYHD LP SCRMGL Z HAGQRADYHDQDGHDOMRXUFHR XSSO | RURKUBLOMI7RZ GHP LQAVSDMAXDD L Z HH SOUGRXUP LQINY RSHDIRQAR P HAGRIDHGGP DG RUU
XSSO AKOIQAMXSIWROAI QU LFDQ® LQMIHHGZ W RANRXUAHVR FRQDIGEXARQI RUUADE! , | LIQULFDQAKSS® FKOIQFRQMIQNZ HHVR RFFXU Z HP LIKWEHUHDUHG\R X
EDAN RQ RXUP LQMY RSHIDIRYY RUZ H P LIKWEH XCTEG! R WP HD \DII\  HXMRP HJ BN HQV | RUFRLQ DQG EXARQ SURGAEW 7KLY FRXE GOG \R D QW R \DBY RUFRXT
DOYHYHD [P SCRARXUBEXDINRD

- HDIHGBHIGOMRQRXUNA P DQDIHP HOWBHIRQGHODQGRXUMDAQ) H SHW

2 XUMDADLF YIMRQ DQG SHURUP DFHDUH G-BHIGHWRQ* WIRY 5 REHW RXUKLH ( [ HRXAWYH2 11LFHU RMHUP HP EHYR RAUVHIRUP DI HP HOADQG FHVBIQ RMHUNA
HP SE HY/ : HKDYHOQHP SBR P HQADIUHP HWZ LW 0 U 5 REHWZ KLFK H S/ LQ-XCH : HOOR KDYHHP ST P HOADIWH-P HOVZ WK 7 KRUF MIBXP  RAUSUAG-ONDG
%UDQ$ TXAGR RXUSKIH 2 SHIDMY 2 111FHU Z KIFK H SILHLQ-XCH D55 REHVBLRHID &KIH ( [ HRAYH2 11 LFHUDQG3UAMGHIMR -0 % Z KIFK H SIWVIQ-XCH

7 KHVH DOG RKHUHP SE HAY KDYH H SHWYH LQWHWIEQ) P DNV HFRP P HIFH RSHIMRQY DQG ALJMIOP DN KDYHLQGAY Z LGH UBXBNRYY/ DG SHIRP FUMFC
IXGAIRQY | RURKUBXMGHW : HFDQCRAR | HUDXXUDGFHWDAZ HZ LGDEH DEGIVR GHI RADM CFRHBEEGI WP VI RAWH UHIHZ CCR \KHHP S P HAD P HOVRURKHZ VH UBARIQ RXU
N HPSER HY/ $ OR WHIH LY I QI LFDQAFRP SHIMRQ | RUMN.ABG SUHFLRXY P HBY WEGHY QG RMHULGBAMY SR HMRIY 7KHEWR RUPUWHIMH RILFHY DG HP SR HV
Z WNRXWKHCELON VR USOFHWHP  Z RX@KDYHDP DMIDD COYHYHH | HRQRUBMGHY

© HUHD H WMYHD RQ FRP SXWU\X WP VAR H HPXWM WDGHY DQG SURFHW \ADQUDRNRQY  DQG Z H ARXES \KI I HJ KEWBQMDOGP DIHY L \WH RSHIDIRQ R \WHH WPV ZHH
LQMIXSMG

: HUHD RQRXUFRP SXWUDQGFRP P XQFDIRQ/KOLEZ DUHDQG\R VB DU WP VAR H HRAMDOLIHYROP HR WIEQ) WIQLRNRQYHIFK \ HDU 2 XUGHBHIEHIFHRQARP SXAMU
DG FRP P XQFDIRQY WRKQRBU\  LGRUHDVHG Z AW \WWH CFTXMMRQ R -0 %6 Z KRVH VDBV DLUH FROGAMSE H FOMYHD WURXIK WH LOMEHN, W \KHIH RIH FIMFDOWDAZ H P DQEIQ
XQOMUXSIHG RSHDIRQR WHHW WP \/ DQG Z HKDYHLQYHXE FRUGHDEB UARXUAH/WR SLRMPWNRXUM WP VI URP - SK\ MIFDICFRP SURP 1VH DQG VHRXUMY BUHTRKHY DQG\R P DQEIQ
ECANKS DQG UHSXQEGR. 1 HYHIRHDAW RXUM VP \ DUH \XEMPAR TP DIH RULQMUXSIRQ | URP SRZ HURAIBHY FRP SXWUDQG \WMBFRP P XQEDIRYY | OWY FRP SARUYLAHY
HRXULY BUHFKHY LFOAQ) BWIAKH/ R RUMBQLRNRY SIRFHAQ) RURKHUM WPV FDBMIRSKLE. HYHW \KAK DY [ LU \RUDERY DQG KXWIFDQH/ OQG XVOJH HIRY B RdU
HP SR HV Y4UHOFKHY P DIH RUP DOXQRARQY O HAMY RXUM AP VP D UANXALH VI QULFDQALQYHAR HARUUMSURUUHSOAHP HQAVDOG FRXES LQMUXSARXUCELON \R SURVICH
TXREAR)/ RUMDAQ) \HYFHY RV FRIGANRXUH FRP P HIFH BXMGHY © H DUH KEMRNR UDQARP Z DuH DR 1QZ KIFK P DEFLRXY CRRY VHHN VR GFBUIYH XVR DFFHW R RXU
FRP SR WP VXQBAWZ HSD. \WMHP DI HH Z KLFK FRX@S EH\KEWEQIDO$ GR LI SHIRIDOEBZ HHFRP SURP VHG Z HARXT EHVXEMAMR FRU® @M DNRQRUIRYHIP HONMGHY

5 N5 HDWG\R:  RUTS ( YHONV
2 XUBMQHVVIQ OHIAHGE! SRIMWFDCFRQAMR)YDQGZ RUGBHHW

7 KHSUHARXY P HEY BMGHWLYHS-ADI \KEBWAAR JGEDOSRIWNDCFRIBWR)Y D)5 Z RS HHV 3UHALRXVP HEYDUH YLZ HG B\ \RP HDV DVHRXUH | LDCADOLQM HA
QWP H/R SROWFDOXSKHDYDORUXQUANVSDUNAX@D 1QGHYHBIQ) HRERP LK ZKIFK PO GUYH XS SUAQ) 7KH YRIMDW R \WHFRP P RAW SUFHY | RUSUHARXY P HEY LV DBR
O\HY R LGRBDHLQ SRONID XFHWEQWP H/ &RMHIHD GAUQ) SHIRG/R UHDYHLQMIDIRDOFIE  SUHARXYP HEDYRDMY IV ANHD \R G-RUDH DRQ) Z \W G-P OQG 006
WHSUFH/R SUARXVP HEYP D UDAY/A-FDH RUBXMGHW LY G-BHIGHARQ WH YR 006 SUAQ) R SUFARXY P HEY Z HOHANHD \R EHIQOHFGE Z RIS HHQV
P RUH\WDQ BXMQHARVIQRMHUHRGRP LFVHRRLY



5 XWIDLYFROMXQ) \RHIDIHIQWP LMY CRMRQDIDOME NIICH , QUASRQH WHS 6 DOGFHIBQRMHUFRXQUHYLP SRHZMLI QL LFDQWOGRAIRYY/DGH SRIWRMRY
DQG FRXE LP SRH | XUKHU\DAMRQY DOG FROMRY DICIQMG XWID %HIUXV DQG AHMEQ LQAYIGAOY DOG HMMMY FROGHRARMS \R 5 XWIDQ RUYVHIXMDY SRIMAID BXMCHY DG
I LCDGACCRUDQ] DARYY 7 KHFRQ CANKDY DOR FUDAG XGRHVEIQI BIDEQ) DG SRMMNOKRMIH/R  JURQDQG ! RMO XHOVKSSTHYLQ ( XURSHDQGHYHZ KHH |, WY QRABRME®D!
R SUH PARH ELRDGHURRQHTXHIFHYR LY FRQ QRWZ KLFK FRX@S P DAUDED DGYHYHD O AN GEDOADGH PXAUMA H AKDQIHWDMY WLRIDOHRGRP LHY DG WHJI GEDCHRERP\
DOGLWLP SCAARQXY : HFRXGSEHH IWURP \MHUAXANY XQPHMELQN DOGLOABELANW DVIWP D HIFRXUDI HLQYHWRY AR VHHN SHIFHYHEAD HIV LOWHRZ GHYKIS R SUHALRXVP HEY
2 QWHRNHUKDGG Z HKDYHDP DUNAMY) \XSSRWWRSHDIROLOS XD 05 KDHMLI QU LEDQABMCAVL0* HIP I DOGRMHUSDWR ( XURSHWDWARX@S EHP DMUDED DG DGYHYHD
DIFAMG B WH FROMXQ) RUH SOQGHS P LMY CRAYIW 1Q WDAWILRY + CP DV DASFN RQ , WIHODQG , MIHDY WSRO KDYH WH SRMDO! RUIXUWHJGMXSIIRQ R HRGRP LE
P DNV SDUMFEXOUD L \WH Z DUH SDOGY\R LGFOGH WM DQG RIHUGRQ WM CRRLY 7KH&RP SO0 KDY QR RSHDINRQY LQWH O LGEBH ( DXADARH PXUHANP H + RZ HYHJ HYHW
\KHLH FRX@S UHXONQ SRIWFDOMUP ROIQ( XURSH Z KIFK FRXGS GLHA® 0N HAARXURSHUDINRQY\WHIH DQG FRX@S DEYHYHD D HRAAKH EXMGHRWNDAZ HFRQGRAZ WK AR HY LOWH
0 LG3BI( DMDQGRM-USIWR WHZ RIS $ AR WHWMUP ROIQWHO LG3BI (| DIWARXS KDYH I GEDOHRGRP L H I HAVWDATUH\WH\EP HDY RUP RIAVAYHIHWOQWRHR \WHZ DULQ
WHS NICH Z W MP LOUFRQHIXHTHY | RURUBXMQHN , Q SOMFX@U D G-BUAMQ) HIHWRQWH JGEDOHRGRP\ DV DFRQHNXHIFHR WHP LOBY CRIRQLOS NIDGH DG WH
0 LG3BI( DAVRXGMP LOLD @P SHYRXUBMGHN DRI DQG UHEAHWHGHP DOG | RURKUSURGAW DG VHYLFH/

7KH&RP SDQ KDVH SHIHZFHG RAM] H3 JURZ W LQ LW LHHXHY DQG RSHDIQY SIR IWMGQPH\WWHRQHANR \WHE29,'  SDQGHP IF EXVNHLH FDQ EH QR DWKUDGRH KDALY
®YHR SHIRP DFHZ LOFRQMXH

7KHUFHURZ W R \WHEMHVR WHERP S0 JHHID DOGWHBMGHWR [W-0 96\MEMADY LQSOMWAXDU P D EHDAMEXNG VR \WH XCBUHFHEHOMS XGRHIBQMY
DOG YRIWIM LQ\WH | LDQRDOP DNV UAXGNY) [URP WH&2 9, SDOEPLF IWHIHAWRQWH HFRGRP\ DG \WWH UHDWMG JRYHP HOAMRSROAY 2 \WHUFRQMP SRIDY - HYHOW
DQG AP VB LFOGQ) SROWDDSROU] DARY P CRRHFRERP IF XQFHVBIQN YRIMY 1Q \WH | LGDGADOP DANHN P LOBY CAMW DQG JEEDOLQABELMN KDYH DOR EHHD
FRQUEXMY | CRRY VR WH UFHOMURZ W R WH BMCHVR WHERP SDQ |, QWY HYLREP HOWFRQMP HY P D KDYH\RXIKWSHIFHYHG | LCDGRLDOVD HIV 1Q SBHARXY FRQV DQG
P HBY

7 KHH FOQ EH QR DAKUDCRH WDARH WFHQAS URZ W LQ WH SUHRLRXY P HIBY EXMGHN Z LEDFRQMXH LQ | XMUH SHIRGY &RQMP HUSHIAFBINRQY Z 1\ WASHRIR SBHARXY FRQY DG
P HIBY FRXTS \KU\WAKHH FRP P RAWA/P D QR GRIHUEH YIHZ H5 Dy VHRXUH LOYHWR HQW DG WH GHP DG | RUMH &RP SDQ) 1 SURGEW FRXTS \KEWEQMID GHROCH : H FDQERY
SUHEFAKH SHIRIP DFHR RUBXMGHN DG RSHDIRQY L DQG Z KHY EXMGHW FROGURDY UHYHWR P RHQRIP OO HS GYHY $ GHRICHLQ RXUBHYHMHY DQG HQQIV Z RXTS KDH
DGYHYH HIHAW RQ RXURSHDINRQY DG Z RXE CNHD FDAH RAUMBRN SUFH R GRICH 0 RIRYHU BHFDAH R WH DM R \WH PAHABXMQHN DG | LDRDOHMURGP HW
SDUMFXO® 1Q BHIDBY VR WH SBHARXY P HEDIQGMY IV GLILEXOWR FUDM Z W DO DFRFBMEG! P HDXUH R SUHRMRQ PXARP DU |1 LGDCADDSURWRNRYY DG | RUFDIV | RURXU
BEXMGHNVRYHAHGH WHYHIDO, HOY 7 KLY FRXTS DEYHYHD 0 HAWRXUDELOIN R HY I HLO! LCDQRDCD0G RSH DR DOSOIRRCY | RAKHI XA

- HKDYH ML QU LFDQARSH.DINRQVRARIGHWWHS QLMG 6\BAMY

* HGHUYHDMIQULEDOASRWROR  RAUUYHHIURP EXMQHIVRANCGHWHS QAMG 6\BMY LGFOQAQ) [URP FXWHP HYLQGHYHBSLQ) FRXQMHY 96MGHN RSHDIRQ/RANCH
WHS 6 DUH\XEWMRAR SRIMFDO HARGRP LF DG RKHUUMWYLGKHHAQRSHIDY 1O RIHIQARXQUIHY 7 KHHLGFOGHUMYR JHHDCOSSOFCEMN \KFK DAKHGHGWR ARP SO Z WK
P XQB0 W XDRY WILP H/ \WDEH SIRKMANRQ P HOKUA/ DG LP SRIWRUH SRIWDFHMQ) UNXLUHP HOWV DQG | ORMDIRQY L HINXWY  WHYHHY DOG SUR LW GHWR FKOQIHYIQ I RIAIQ
PUHR H ACQHDAY &XUH® Z HER RAFRIBANKEVEQNCEMGHA Z W FXRP HY1QGHYHBSIQ) FRXQUHY + RZ HYHU L RUBMCHVLOWHHDBDVR \WHZ RESZ HHWR
LGRBDH Z HZ RXTS DOR | DFH UMY WDADUH SOOIV GHYHBSLQ) FRXQUHY LGFOGQ) WHAL T LEXAY R HIRIAQ) DIWHP HOV FRIBANY WHFHYCEGY SIRMANY LOHRY 006
RKHUDKHMKURXIK | RIMIQGI DO WP V @P MR/ RQWHUHDUDIROR HIQQIV FXAUMEA GHYDDDIRQDIGP DQSXOWROR H FKOQHUDAY DQGKLIK GYHYR LG MIRY

: HW R P DIHWHHUMVE P RARIQ) PXUHADQG DQIASDME SRIWDD HRERP LF GI0O00G UIXDRY GHYHBSP HIWLQWH FRXQUHY RANGHWWHS QUG 6\ LQ
Z KIFK Z HRSHIDM RUKDYH PXMRP HY DG DAY RSHIDARQ/ Dy CESURSUDM EXVIKHH FDQ BH QR DAKUDGRH WDAKH P HKUAY Z H DERSAZ LEDEH \KFRHM XOLOQ SLRARI) \KH

&RP S WBEMCHVIQMAW



7 KHFXULHQANQ OMRQDL DQGKLIK LQMHDMHMLRGP HIWP D DOHIHD Ol HFAWRXUFRWDQGH SHWYDQGWHG-P DQG| RURKUSLREW

7KHS QWG 6\BMY DQG RMHUZ RS HARGRP LY DUH PXUHQ® H SHIHCAQ) KLIK LOMMXWDM/ DQG KDYHUFHO® H SHIHFHG KUK GYHYR LQ@IRY DINRXIK \KLY KDY HDHG LQ
UHFHDAP RQKY & HMEIQ LOYHXRLY LGFOXAQ) PXAVRP HY R RXU' LHAR &RQMP HUVHIP HQAP D UHIDUG SUHARXY P HIBDSURGEN DY D KHEIH DI LM MIRQ DQG KLIK LQMIXA
DMV Z KIFK FRYXGS SRAYHD 0 HAAG-P DG | RURXUIRRGY DQG MR + RZ HYHU LQ@WRQP D DOR LGRUDH RXUH SHOMVR RSHIDIRYY Z KIFK EHFDAHR \WHQDMHR RXU
BXMHNZ HFOQRNHHID SDW DB R RUPXMEP HY 2 XU7 DAQ) &UHAVY CRAOW EHOLWLQMMXDAD YOULCED IDMR LOMMMR \WDAKLIKHULQMIADM/ Z LODOR LGRUDH
RXUFRWMR ERURZ L) XQGHWDNVCAMY DG UMQ) LQMBAADM/P D DOR LGRU-DH\WH FRWW XQGE-URXUSURGAWLDCRQ) DUDQIHP HW DOGZHP D EHXIEGIWR FRP SHODM
| RUWHH LGRS DA/ WURKIK KLIKHULQMBMAIGFRP H DG RKHUI HHAY DG FKOUHY BRHYHS 1R RAUFRXQMSDLMAY $ OR 1Q@MIRY \WRIHKHUZ LK KUK LOMINDM PD UG
AVFHIRDY \GHEQ) [P RY FRQAP HY WHIE BHBAQ) SURSANE-P DG IQWHUHBIOHRARU

5 [MN\V5 HIWGVRRXU:  KRBADBISDBY  $ GRADU 6HYIFH/6HIP HQW
2 XUBXMGHNLY G-SHGHIWRQ D AROAHMDMS FXWRP HUEDWH

2QHR $ 0 DINVNA DAHVLYWH PP HUEDHR IW: KRBADDI6ODY  $ QRADY 6HYLFHY\HIP HA7 KLY FXMRP HJEDH SURMGHY GHHS AWIEXIROR SIRGANDNG
PINY$ 0 DUNDGMUEGWIEQ) SONGHI RUSUHARXY P HBY SURGAWP DA CRMUIHY LFOAQ) \RYHHIQP LOVVHNG) R GMMEXM SUHRXY P HBY FRCGDIHRUGUHUH LGHY
VHNGQ \R\HIDOLIH YROP H/R S MFDOSUHARXVP HBY , QDQ JLYHD TXDWAMU RAUVDBV LOWVVHIP HAP D EHGHIYHG I URP D\P DIQ® BHUR \LIQULEDQNRWEP HY || RXU
UHDMRQKLSVZ W \KHHPXWEP HY GAMIRIDAG RULL Z HZ HIHVR GVHWHHPEP HY RAUBXMGHA FRXGS EHP DMIDID DEHYHD O HRAMG

7KH®WR DJIRHLOP HOAXURKDHIGWIEXWRUIKLS DULDQIHP HONRXTEP DMIDI DOYHIHD Dl HRARXUBXMOQHY

$ 0 DUMVEXMQHNVLYKHDYO G-BHIGHARQ LW SXUKDHJGMUEXRIKLS CLUIDQIHP HOVZ LW YDURXV JRYHP HMOP LQN 2 XUCELOW \R R HUQKP L\P DIV FRQVDQGEDLY
R RXUPXWRP HYRQDFRP SHIWHEDM/ LY EDVHG RQWWH CELOU R SXUKDHSURGENV QLD |URP DIRYHP HQARXUH 7 KHDUDQIHP HONZ WK \KHJIRYHP HMBCP LOVP D EH
QARG B P DADQ WP H 7KHGRW R DQ DAKRU] H5 SXUKDHUGMUEXRU HIMRQKLS IGFOQQ) ZIW \WH8 6 0 LQVFRXGS KDYH D P DAMIDODGHYH HIHRARQ RXU
BXMGHN

: HRSH.DMLO DKLIK® FRP SHMYHLQGMA

7KHEMQWR BX Q) DGVHIQ) SUHARXYP HBY LV JEREDODQG KLIK® FRP SHMYH 7KH&RP SO FRP SHMVZ LW SUHRLRXV P KB | LLP \/ DQG EDQNVWURKIKRANL RO
$ P HUFD ( XURSHDQGHYHZ KHHLOWHZ R \RP HR Z KRP KDYH.J UHDMUI LODGALDCDGG RMHUUARXUAHY DG JUDMIEP HUFRIQURY \WIQWHERP SOQ © HEHIHYHWWDADY/D
IXOWHYLFHI P GHYRMGH FOMYHD W SUHARXVP HEYWIAQ) ZHRIHSUAQ SIRGANDYDMEMN H H)NRY |LDCRQ) DOMCDAYH/DOG WRLL HRSWR/AWDATLH DMERRYHVR
RAUPAORP HY DOG DIBZ XV\R FRP SHA HIHRRAHD : H DOR EHIHYH WDARXU SXUKDWUGMMEXRIKLS DI HP HON Z W YOURXY JRYHCP HQEOP LQN JLYH XV D FRP SHMYH
DGYDQM HIQRAUFRQAVBEXMRIEXMCHN + RZ HYHJ JLYHOWWHIGEDOBEFK R \WH SUHFLRXVP HEIY BXMCHN \WHIEVHIFHR LOMIBRMOICEURSHYW SIRMANRQY DG \WHDYDLOELON
R Q®HRXV HRYLQ) SDMNRP VI RAMDAQ) LQSHARXYP HEY Z HFOGRADXXKUH\ RX\KDVS 0 DUN Z LODEH CEGIVR FRQMKHR FRP SHMVKFRHW X@ RAKDVXMUHGHYHESP HQV
LQWHLQGAMY Z LOCRWAS DMOGAWRDCFRP SAMYHRKOTIH/

7TKH&RP SDQ LVVXBEMRWR UMY IHDQ) \RWS$ 0 67 RSHDIRQY

2XU0 67 EMADY Z KIFK RSHIDM/RAUBLOHJ7 RZ (HO  LOAMG-SHIBYRQRIMABCEIHH/R HIXSP HOWZ KK P D BEHRWR VHVFHRFFDURDD | RMKHXGGXSI WG
RUP DOQMIDFH RUDY D IHXO\R XQDQIASDMS | DO RUBXMCHN LOMUXSWRY/ $0 67 v | RN DUH \MEMRAR HNXASP HOAYDOUWHY DG \WH UM R FDIMARSKLE RW GAH\R
XQQINASDMS HYHQV \XRK DV | LA/ HOMWTXONHY CFAGHV RUYLIRBAZ HDKRHUFRQAWRYY $0 67 KDV LQUXUDERH R FRYHURHIBIQ R \WH UMNY DARADMS Z MY HPXLSP HOAGP DIH
DJBLH)X% D(\LQ%NW EXVHH DuH FHIMOQ HYHQIV \WWDAZ RX@ CQRABH FRYHIHG B LOQUXUBARH DG WHUIH FDQ BH QR DWAXUDCERH \WDALQUXUDORH Z LAODARQIXH \R EH

$0 67 VIHON \R FRQMXHWR H SOGWHVRSHR IWVHYIRHY DG RXMRP HUEDH G-8HXGVLQ SDWRQ LW CHOW \R LGRBHDH\KWHM] HRE W WN@G OERUIRFH |, QWH SDWV

\KH G-P DG | RIMN @G SHIRQHOKDY BHHQ KLIK 05 \WH VXSSO QP WG 7 KHLCZEOW W HP SR RUUARIQ W@ WHKQFDOSHIRQHORRX@ DEYHYHD OIHAS 0 67 vV RSHIDIY
UAXV



* HKDYHLQ WH SDWHIDIHG DQG ARQMXHWR HYDIH 1Q WDQWRAIRYY Z W 6\BFNIV %RZ HY DQ D LADMR WH&RP SDQ Z KLFK FRX@ BH SHAHYHS DV QRABHQJ P DGH DA
DLP VBRI

BVIFANIVURZ HY1 XP MNP DY / / &  G\IINVURZ HY  Z KIFK 1V'SUP DO HIDIHGIQWHBXMGHVR DANRYR KK YOOH DQG UIH FRQY DQG LOFRQUARKIY VD
ZKRD RZQHG\WEMADY R 6SHANKP * IRXS ,QMODIRID ,(F 6%,  RXUIRP HJSOHADGS D UHDAMS SOW : H KDYH HYDIHG 1Q WH SDIWDQG FRQMXH R HIDIH 1Q
WEQRNRYY Z W 6\ENIV %RZ HY 7 KHVH WDQUORIRQY LGFOXGH VHRXUHG GREQI WIQLRNRYY 1Q Z KIFK BVERNIV %7 HY 1V \WH ERURZ HJ DG RKHJWDQOAIRYY LOYROIQ) \WH
SXUADHDOG\OBIR IDHARQY LGFXAQ) ZIWK -0 % 6* , DOGWHE&RP SO KDYHDFRP P RQFKIH H HRXAYHR I LFHJ DOGWHAKH H HRXMH R LAHUDQG WHJHHIDOFRXQHOR!
WH&RP SI) DHEROIGP HPEHYR 6+, ,QDGAMRY DP DMIWR WHERDGR AUARYR WHERP SOQ KDYHOQRZ QHIKLS LOMMINQE* |, WDNQWH DJJ W DM U-SUAHOND
FRURTLY LOMMNQ6E* , $ GMBQRNRYY EHE HHQWHERP SDQ DG 6\BAMY %4Z HY DUHCSSURYHG B\ RXUS XGWERP P IWkH DQG Z HEHIHYH \WDADIDVKEK \MDQURANRQY DUHRQ
WP VR GWI DYRIEG\RWHERP SIQ \WDQZ RXTG EHRBBIGHS | URP COX QD LADMGWLG SDWY 1 RGHAHBIW \MHHWDQDRNRQY FRXT EHSHIHYHG DVEHQ) FRIQRMS

7KHP DMIDYKHGE $ 0 DN DIH\XBEWRAAMR W GP DIH WH WRUURWIRNRQ RQ DFRHW

$ 0 DN KDVMJIQULFDQANOQM¥Y/R KLIK YOOH SUHRLRXY P HBY DAW/ RIMIAY | CRONY DAMLE SOV G-ERIRLINY DQG LQ WMWY KHH LY D UM WDAJRT DG RKHU
SWARXVP HEYKHT B $ 0 DN Z KHKMHURQ W RZ Q EHKDD RURQ EHKOID R LW FXWRP HY FRX@S EH GWWEP DIHG RUMRBD , Q DGAURY CFRHV\RS 0 DUMV SUHARXY P HEY
FRX@ EH UAKIRRG B\ QDMUIDHYHOV \WAK DV DQ HOWKDAONH RUKXP D CRARYY \KFK D/ D\MURIMADMN - $ GRRXIK Z H P DLQBQ LOMKUDGFH RQ WP \/ DQG FROGMRQ/ WDAZ H
FRMGHUDSSURSUDM ZHP D' QRAKDYH DEHDOM RXUFH/ R UFRYHY Ll RAUSUHALRXY P HBY LQYHQRY LV GWAEP DIHG WHBR RUGHMR H5 DQG UFRYHY PD. EH AP WG
$ P RY RKHMQV RUQKIDZFHSRIAH/H FOGHFRHDIHIQWHHHIR GWDV/DUAXOR WURIMADMIANY RUALYLOXQUA

2 XU/ RIMIAVG-BRIRY . LVAXBEMRVIR DX\KRU] DIRQ B\ RXUGLGHLY/

2 XUBLEHY XQEHIRXU7 IDAQ) &AW CAMW KDYH DESURYHG RXAU/ RIMINAY | CHOWA DY DQ DAKRU HoG-BRRAY |, | \WDADBSURYDOY HHWR EHZ WGAIY QIRUDQ. BDWRQ
Z HZ RX@REQIHJEHCEGIR NS LOHQRY  DAKDABFDIRY Z KIFK Z RYX@G\XEMBRIDD TP IWRXUCH O \R FRIGANEMCHN | RP \KDNCHON

5 DM\WV5 HDMGWRRXU' LLHAWR & RQVWXP HUGHIP HQW
2 XU IWHANR & RQWKP HUEXMQRAMAY FRX@ BHVXBWRAR DARX\DINRQVR 1P SLIRSHNDBY SIDRANAHY

7KURXIK RXU-0 % DQG* RIBICH\KEMGDUHY \WH&RP SDQ VHIY SUHALRXY P KB DQG QP \P DIV AUHA® R \KH WABIOLQYHARURRP P XQW -0 % P DNV W SIRGEW
RYHUWHLQMOHA* RTBICHP DNV W SUHRRXY P HEDSUIRGAEWRQWBYMRY WIER DQG RYHWHLQMCGHADIGE WMURKIK FXVRP HUVHLYLFH RAMHIFK. 3URUVR IWOFDAMMROE, WH
&RP S0 * RBICHKOG EHQOFRAHGR 1P SURSHUVDBY SUIRIFHY D5 Z DV \MH\XEMANR DB H RIA-P HOATRIRQ\WWDAZ D/ AKEVHTXHQ® \HABG 2 \MHUUHBIBLY R SUHARXY
P HEDSURGENKDYHVP LOLD EHOWHWEMANR CFRADIRY B DEQ) WHLNIBY SIIRIFHY LFOGQ) FOIP VR P IMHSUAHRBIRY H FHALYHSURGFNP DSV SURKKU-G\OBY
\BRFY DG SROEWZ WKLQ)  7KH&RP S EHIHYHY/ WDAKH\DBY SURWFH/R W+ RBBICH\KEMGDY FRIRUP \R DSSIFCE®! (I DODQG HMFDOWNEGY OOG \WDARHHLY R
P DAUDOEDAY | RUFDIP VDI DOW RIBICHLOWY BIOG 1 HHWHBWW JLYHDWH DMHR \WH BABIOSUHALRXY P HBY EXMCHA \WH SRUELON WDNQMHIRY LQ SURRXY P HEY
P D GVHD\XEWBQMIOSRWROR WHULOYHWY HOAD/DUAKOWR CEYHYHP DUNAAHIG/ DG WH YXQHIEON R FHYEQUABICSUHARXY P HEOLOYHWRYAR HFRGRP LF GW \WHHFDQ
EH QR DAXUDGFH \WDAFDIP VZ LAEQRAEH P DGH U DLEQ) BXMGHV SRR * RBIHRI-0 % RUWDML P D3H VKK FOIP VZ LOQRADMERAKH DIRQIROR JRYH.CP HOBODWG
SUYDMVHRRUFRQXP HUDGYRFDMY : HIHWWV VR RAPXU WHERP SO FRXEB K | HUDGYHYHSXETAW EHVXEMANR JRYHGP HMBOHJ RUAHP HOATRIRQ/RUEHI RIHG\R P RAL\ \WH
\DOVOQGP DI SIRNH/R IWALHRNR FROKP HUBXMGHN

2XU LLHAIR &ROKP HUBXMOQHAH/RSHDMLQ DKLIK® FRP SHIMYHHMURQP HOW

-0 %DQG* RBICHI CFHFRP SHMRQI URP RKHASHADEY RQICHSUHALRXYP HBCDQG ROV D/Z HODVI URP WIBMRDCSUHALRXY P HEOUABICEURNHY DG FROQMBUWY |, Q
DOAURY AHYEIQ JHHIORQICH P HIADQAVHY \WFK DV /D DBR R | HJFRIANEG FRQY DG EXARQ | RINID! DQG RKHUP DMURQICH WARKGBLY Z W [ LQDGADODG P DUHAGY
AR @P HUFRIQURQ DG DPXRP HUEDHWDADUHI DUIU-DMAKDQWRHWDALHDYDLOEBIVR -0 %006+ RGBICH P D LOWHIXWUHHIMAKLY P DU RP SHIMRQLYEDHG
XSRQWH DYDLOEMV R FRQ DG EXARQ SUIRGAWSUFH GHIYHY WP HY FRQYHQHIFH DG PR HUVHYLEH 7 KHIH FOQ EH QR DAKUDGRH \WDMO % DOG* RTEICH Z LOEH CEGIR
FRP SHMHI HAYHD Z W RKHUUABIOWRXUAHY DQG FKOQCHY | RUSUHALRXY FRQ OQG EXTRY HSHADID L \KH G-P DQG | RUWHH SUIRGAW Z HIHVR FRQMPAIURP LW PXUHOAHRG
KUK GYHY

. HLQMGWR FROMXHR SXUKHVHBRH DFTXIMWRQY DG LOYHAR HOWMVR FRP SBP HOMRXURIDQLF JURZ\K ZKLEK P D CRABHVKFFHMXO



$VIIWR RU' LWHPWR &RQWP HIRSHDIMY) WD\ Z HKDYHVRAIKWEQG LQWHIXMUHP D VHHN R \XSSBP HOARXURI DQF JURZ W \KURIK DRI LF CFIXAMMWRQVR
DG LQYHWRY HQVIQRKHUH FRP P HFHUARIALY R FRQVDQGSUHHRXYVP HEY : HP D QRABHCEBI R LG \MMEE® CFIXMMRQ RULQYHIR HONFDQAEMY/ LOQWHIXMMH || Z HDH
XTEGI\R MM X@ H HRXWRQRUDQAF JURZ \K RSSRIMQWAY RUFRP SBIM CFTXMMRQY RULQYHWR HOVLOQWH I XWWMUH RULL Z HLCRXUI UHDMUKDR DONASDMG FRUIWVR H HRXAM WKLY
VIDAD\ RXUJURZ\W P D BHEP WG 7RWHH WAKDAZ HIURZ \WURXIK CFTXMMRQY RULQYHARY HONV Z H FBQCRAHUXUH WDAZ HZ LAOEH DE® R DEHDOMY RUSUR MED P DIH
KLV IURZ W

- 0 YAWNFIUAK HOILOH RSP 1] DINRQ VDA LV KDYH SURVIGHG LW 1\ DQ P SRUBOWARP SHIMYHDGYDQMIH EXVHLYP D QRAFRQMXH

© HEHDHYH\WWDARH LQMEDED GHYHBRSHE VUK HILGHRSWP ] DIRD 6( 2 \WDMILH/R -0 % SURVIGHIWEXMCHW/ Z 1W D FRP SHIMYH DEYDQEI HIQ GIVIQY W LF R W
WY RYHURKHUH FRP P HIFH SUHALRXY P HEDUABIGLY DG KDYH EHHD DMI QU LFDQACRRULQ\WH JURZ W R -0 % 7KHFKDEBIH/R HILFHQAG( 2 SURIUP P LQY DUH ARQMXOD
HYROLQ)  DQG RMHUH FRP P HIFH UHBEGBLY LO\KH SUHARXV P HIOVWSCFH DUH FROXEQ® Z RING) \R P SIRYHWHURZ Q6( 2 FDSEAOWA || -0 % GRVCRAFRQMHR P DOBIQIW
FRP SHMYHHZIHIQB( 2 \WKQRBI\  [WARX@ GAHPXWRP HY DG P DUNAAKDUAVR WARP SHIVRLY

-0 % UHIHY/ XSRQ SOLG DQG XQBOLG LOMCHAVHDURK HILOHY R UDCN LW SURGXAVR | HIQIV DQG GUYH WD | LIF W W Z HBVW DQG IW Z HEVMW WD LIF P D \KITHULL (W LDONQIV
GFICHRUIWUHDMRWKLS Z W A\KHHVAM B GAMIR DM/

-0 % UHIHY RO SOLG DG XCGEOG LQMCHADUAK HILGHY VR DREPAFRQXP HJLQAMMING W SURGFR | HIQIV 6 HIUAK HILQH FRP SO FKDQI H\KHUQDMUDOV-DUAK HILCH
DORUMP VSHIRAFDD DQG\WHHFKOQH/P D DGYHYHD D HRAWO % SIRGEWR | HIQIVIQ SOIG DG RUXGEDG WIAKHY -0 %P D DOR DAMP H/EH\KEVAAR UDN.GQ) SHIGWHY
1l WWHRSHDRY R VHURK HILGHY EHIHYH IV QRAIQ FRP STDQFH Z W WHUJIXIGHIGHY |, | -0 94/ \FDUK HILGH IDON.QIV GHRICH DQG-0 96 LV XQDEGIR WP HD UHIDQ LW SURU
WNQIV WP D KDYHWRXVHP RIMH SHOLYHP DUNANY AOIHYVR \WEIQDIGIURZ. IWUHYHMY UK LQUHSKAHG SUR MEELOW

1 -0 %DQG* RIBICHER QRAVHSEROGH | HAMHD WRWWAKQREI LFDODQG P DUNHAAKDQIHY \WH Z L@RHDHWR EHFRP SHIMYHZ 1 RHURKDQQHYWDWRQKP HY/P D KDYHI RUWH
SXUKDHR SUHARXVFRQVDQGEXARY

7R UP DQFRP SHMYH -0 %6 D05* RTBICHP XWFRQMXHWR HKDGFH DJG P SIRYHWH URSROLYHHW | XGAURDIW DG | HDMUA/R \WHURQIGHRSHDARYY 7 KHLQMGHA
DOGWHHDRMRQE FRP P HIFH LMY DUH FKOLIRAM HG B\ UDSIG\WAKQRBILFDORKDQIH FKOQ) HYLQ XVHUDE PR HUUHTMXLAP HOW DG SUH HIMIFHY 1 UIXHOAQH. SIRGAWDNG
VHYFHLQURGAURQYHP ERG LQ) G \WKGRBILHY DGWHHP HIHFHR G LGB \WIED.B/ D05 SR/

7 KHHYROLQ) OMUHR WHLQMOHARXG UHIGHU-0 9aVH LY WAKQRBU\ DG\ AP VREVRBIM , WRRQMQ) \KFFHWZ LOG-BHIG LOSDWRQLWIELOIV R
t GHHBS CFHIHRUDFTXUH®GDAQ) WKGREI LHYXVH XAQIWEXMGHN

t GHYHBS G | HOMUBYDIG\WKGRE\ \WDADGEHWAKHIGRU-DIQI® VRSKIMIFDMG SUH HIHFHVR IWPXWRP HY DG

t UASRIGWRWFAKQRB LFDCDGYDGRHY DG HP HILGQY LOGAY DG UHIXDRLY \WIQELB/D0G SUIRINFHYLQODFRWAH | HALYHDQGWP HD P DQgHJ

;. DMWHIURZ KR HFRP P HIH WHSDFHR  FKOQIHLQ SURGAVR | HIQIV DQG FRQUKP HABWAWLY | DARMIGRZ \KDQLOQ\ HOLY SDWA7 KLY CFFHBLDAG SCFHR  FKOQIHLGRUHDH/
XGFHMEQN DQG SORHY D JUDMIEXEHD RQ P DI HP HOAR DQIALSDAM DQG UAERIG R KK FKDQIHY 7 KH LRUDHS SOFH R AKOQIH DOR P HIQV WDAKH Z LQERZ. 1O Z KIFK D
WAKQRERILFDID DGYDGRHG RUVRSKIMIFDAG SURGAEWRUVAYLFH FDQ CFKUHYH DQG P DQEIQ SDNGHUDE FROKP HULQMIFMAY \KUON.Q) DG VR WHH WOMO % DG * RTBIGH | DOR
WP HY COMASDMRIASRIG\R O H/LOWHUIGBMY WHHIHRAVR \KFK P MXMSVP D EHCP ST LHG

) XWMUH DOYDRHV LOWAKGREI\ P D GRAEHEHH LFADOR RUFRP SDIEBIZ W -0 %l RU* RTBICHIV BXMCHARY ) XURHP RUH -0 % D0G* RBICHP D EHXQMFAHMXOQ
XUQ) G WRKQRBILHY HIHAYHD RUDEBWY WHUWWKGREI\ D05 M WP VR XVHJUATXLLAP HQWV RUHP HILQ) LQBAY  WBQEDG/ RQ D\WP HD EDMY 7 KHUDEAW \R BP 0Q
WRKQRBILFDD FRP SHIMYHP D UNXLUH \KEWBRIIOH SHIGWUA/ DG GOGWP H 1 -0 % RU* RIBICH LV XQ@EG R DECBAQ DWP HY P DQGHJD)GE DAU-DRIEG FRIR FKOQILQ)
P DUHAFRQEMRQYRUXVHUUHTNXLP HON Y2 L@RHDHR EHFRP SHIMYHZ 1\ RIHURKDQEHY | RAMWHSXUKDHR - SUHARXVFRQVD)GEXTRY

1 -0 %I DOAR FRQMXRA® LP SIRHIWZ HRMWY RQ DILHBYDQVSDMRP V LOFOAQ) P RAG! WP D CRADMEANRUUABLQ FXWRP HY

-0 % RZQ/ DQG RSHDM/ M[ \FEDDAD BUDQEHS Z AW VBJHMY \SHALLE \FIP HOV Z WMLQ \KH SIHARXY P HIEY P DNV -0 9X@RQARP  3URVIGHY HEYFRP
BLOHIRP 9% $6& FRP &\ EHO HEVARP DGYXARY O FRP -0 %DORRZ Q/\ERZ HALM/ * RUBUFHR DQG6LOHBURHRY Z KIFK SXEDK DB R SUHARXYP HECOG
A SERXUHA SUAQ) DOGIHHDMODG/| RUWRKHZ HEWY -0 %P XWWARQMXODM XSEDMIWZ HEVWY RQDTUHBYDQAEDMRP V IFOGQ) P RELG! R LP SURYHDGHKOGH
IWFRQMAFFHMELDY FRHIHFHOGGHDHR XWH ) DOUHWRGR\RP D' FUDMDSHAHBINRQWDARHZ HEVWW/R -0 941V FRP SHINRLY DUHHDUHMZ XVH DQG (DYLI DMRUKDAKH
DUH EHARUCE®! R VHYLEH PP HUQHHBY | RUSHARXY P HEDFRQY DG EXARY |, | \WAK D SHAF-BIWRQ Z HIHWR JOQ PXUHR M LE \R -0 94/ Z HEVIVMY DQG LW BYHQHY Z RX@G
\KIH



&HIMOR -0 %vZ HEVWWY SXEDK W FROFAH.Q.Q] WHSUHARXVP HECDQGRY SWRXUHR P DINAVREWBLOHS T URP \KILLG SDUIWY Z KIFK FRX@ BHLQDFRXUDIM

-0 %vV* RGBUFHRJ DG 6L.OHBURHRY SXEDK @B RQ SUHRXV P HEDDG RY SWRXUHEA  SUAQ) Z KIFK LV RBBICHS [URP \KLLG SDMWY & KIBH Z H BHIHYH \WDAWKH
VRAUAVR \WH SXEQWKHE G DHUHICER WH@OBLY QRACGE-BHIG® YHULHGE -0 %RUXV , | WHABWDNO0 % UHRHYH/ DG SKEDKH/Z HHIQEFRXAUDM DG Z HHUHIHGXSRQ
B FRQUXP HY YMMY WHHZ HEVMWY -0 %FRXGEHH SRHG\RCCHOW 0GP D XK THUAP DJHWR LW UHSXBNRQ

-0 %DQG* RBICHH SHAVWR SUR WRQ SUHARXVP HBYY DFTXUWHS T URP \WHURXWRP HY/ EXVWKDAP LI KWRWEH\WHFDWH

7KURIK WH ' LUHPNIR &RQXP HUSXUAKDH 3URIUP -0 % DOG * RTIH \WWURKIK LW O LADM 30 33 RIHJVR SXURKDH SUARXY FRQY DG EXARQ RZ GG B\ \WHU
PXRP HY © H BHIHYH WDAMLY SURIIP HIFRXUDIHY \WH SXUFKDH R FRQY DQG EXTRQ DV DO LM HQABHFDXVH LADXXUA/ FXWEP HY \WDAKHULQYHIE HIALQ WH SURGFW
RIHMGE -0 % DQG* RIBICHZ LADEH OTXLG DQG FOQ EH P RGHIY HG UL WH PXWRP HY KDYH D GHHG I RUFDK. -0 % DG * RTICH R 1 HJVR SXUKDH FRQY DQG EXARQ | RP \KHU
FXVIRP HY DABUFHY AV GHE\R UH GRAAXUHAP DNHAYDODIRYY EXWIOR DIBZ V-0 %005+ RTBICHWR SUR IWRQWHUADBIR WHSURGEW 7 KHHFDQEHQR DWKUIGRH KRZ HYHJ
WDNVO %RU* RBICHZ LOIQ | CANEH CEGIWR UAHDSUROEANKDAKH SXUFKDH DAD SUFH\WWDAZ LOWUMA WHFRWR SXUKDH , QDGHFIQQ) P DHNRUSUHARXY P HECSIRGFAW
-0 % DG * RIEICH FRXQB EH EXUEHHS Z W \KEWDQUWDOLP RQNV R SXUKDHS LOYHQRY \WWDMAH  DUH XQEG! VR BAHIDDADQ HFRGRP LE SUFH RUDADED 7 KH \KSHMRQ RU
AVFRAUDOFHR WH' LUHFAIR &RQXP HUSXUKDH3WRIP EHFDAH R DGHYH P OUNHAFRQAMWRYY FRXTS P STIUWH SHIF-BURQ P R -0 96V D056+ RTBIGHY FXWRP HY/ \KDY
SRRV FRO DG EXAROLY D\ HOOG DMERRYHLOMT HW

7KH&RP SDQ VNRQMIMUH 3UHHRXVO HEYY3XURKDMQI 3DVHY/ / / & WNXBEMRARUM\VZ KIFK P D D T HRARXUCEOW\R \XFFHM X@ SR IWURP \WHNROAYHOMUH

TKHERPSI) RZQ/D  NRQAHIMHIQMMND30 33 30 33 SXUKDHYSURSFAVSUP DUO [URP HIG XVHUUHBLORXWRP HY Z KIFK DHWHD\RT\R WHERP ST RU
DI LODAMGFRP SOQHY

7KH&RP SIQ IV IQMMINQ 30 33 L \XEMRANR \KH UMY FXWRP DO DXRADMS Z W \WH FRIGEWR . MLQAYHOXUY LFOGAQ) WHUMIR L | DOUH\R DIWH RO VADMILE
GHAMRQ/ UTXLIQ) \WH DSSURYDOR RN SDMY L [DOUH R \KH NLQAYHIMUH SONGHUVR P HHAIW REQIDARY DOG UL GVSXMY EHETHHD WH NLQAWHQXUHY RUQMDIRQ

UIDEQ) NMQWHIMHP DNLY ( TFK R \WHVH UMW FRX@S KDYHDP DAUDCOGYHYHLP STRARQWKH YICEAW R 30 33 DG W SRMMICFRQUEXNRQY\R \KHE&RP ST VI XWUHFDK
|GZ VDQGHIQQIV
,QDEAURY 30 33 LV \XEWMFVR WWH UMW WDAMZ LEDEH XQDE®! R VHIDWH SURSENKDAMEFTXLUAY DAHFRGRP L SUFHY RUDADED D/ GARUEHS CERYH Z LW UASHRAVNR WH

&RP S VRYHDD LWHAWR &RXP HIBXURKDH3 WRIUIP

5 [VNV5 HIWG VR RXUBHXUHG/ HIAQU 6HIP HQW
&) & LVNXBMRVMR FHIBLQ UMW XQEHUD VHRXUMY DIRQ | LCDGAQ)

&) & HOMHGLQR DVFRXUMY DIRQI DAY Z KHAR WADQMHIFGWR IWS 0 &) \KEMGADY GOQ/MHRXUHGE! SUHARXVP HECARQVRUBXARY $0 &) IWKHG &OW
$ IRWGH DB &OMW%1 RWGH FROIGAMHD WH $0 &) 1RM ZKIFK DHVFRUGE WHHEDQ/ DG UHDAG DAV 7KH&RP SIQ - KDVEHHQ\XEVMRAR
YOURXYUMWIQARQGHRNRQZ L\ MV AHXUMY DIRQ| CAOW LGFOGQ)

t &) &VREQI DARQ/\R PXUHEWDFKHVR | Z DUDQIAYP DEHZ 1K UASHRNR \KH GO0/ SOFHGLQWHI DRI RAR BHEXURKDH VKK GO0/

t WH&RP SDQ TVH SRKHWRE) &IVUABIGHEHNAW [QMMWQWHWIRLAMRY D/WTXUGE 6( & 5 HIXDMRQ55

t WHUHICDGAQ) MR WHS$ 0 &) 1 RAVDAP DXUW DG

t WHUATXUHP HOMQEHMHVHYLIAQ) DUDQIHP HOWI RKHI CALOW R ATXLEDMPRIDAMDO HYHRL \MLYZ RXTSLP SOUUHINRQKLSVZ [ \KHERP SDQ VEXWEP HY

7KH$0 &) 1 RM/PDMHRY' HH-PEHU 7KH&RP SIQ KDVP DEHDUDQIHP HQMR WD WHS 0 &) 1 RA/DAP DXUNY DIAZ KLFK \WP H\RHVHRXUMY DARQ| CRLOW
ZRXG\MP (DM :  KIOIWHERP SDQ KDVCR WDRQVR H SHRAKDASED P HAZ LORARFXU XQ RIAHQHYHIVFRXG GHDY RUHYHD SUAYHQARHUSD! P HQW, | \KDAZ HB\R
KOSSHD \MLY FRXGB UAKANOQWWHH HIVHR WP HALHY DI DQWWHFRIDMIO RARHS 0 &) 1 R DOGP D FDAVHWHOLEWAR H HRVHWHUUIKWR \WIP LCDMRQXQE-LMH
7WEQ) &WEY CRONV

2 XUBRAQ) EXMQHNG-BHG/RQWHDEMVR &) & RRIICDMRIDFTXLHEDQMHRXUHE SUGASDI B\ EXAIRQ DQGQXP WP DIF FRQV

7KHSHURP DFHR  RUBHRXUHG/ HIBQ) HIP HAGHBHDB/ RQ W KDYIQ) DSRWRIR R GOQVR \KI | LELHQAM] H DQG TXODW \R MU WH H SHOHY DQG DIRFDIRQ R
I LOGRADOUARXUAHY FRP P WG VR WH & RP ST TV B0 BMGHW &) & ERK RUILCDM/ BT/ VR FXMEP HY R RXUZ KRBAOB! DQGWIAQ) BXMGHY DG DOR DT SRMRIRVR
CO/RWICDAGE. RMHUSDMY 7KH&RP SIQ WSLFDD R/



WHEXARQDG QP VP DNFV\KDAHYHDVARTIAMIDO RAWHEDDY $ V&) & GRGRAQE-EHIEG® P DMNHMWGREQ) BXMCHN WY G-SHIG-RARQWHLOMFNR \KHPXWRP HYR
\WH&RP S TVZ KRBADBI DG WAQ) BXMCHNIQILDGAQ) WHULFTXMURQR EXARQDG QP WP DIFVZ MW GOQ/P DEHE &) & 7KHIQMMR \WH&RP SDQ IVFXVRP HY/LQ
RANIQQ) GDYVIURP &) & 1V G-BHIGHARY QP HRXV I CRRY LFOGQ) \WHDMIOAMN R RMHMNRXUARH/R 1ICDEAQ) \KH LOM DM HYURP HWVRKHUDSMDRYH/ | ROWH
VRIVHR WHUEX@RQ DG QP WP DRV WHUBXMGHN UHIIRQKLS Z W WHERP SIQ DG WH GYHIDQGWSH/R. EXMCHMYFRIGERMSE. WH&RP SIQ V: - KROWIBI6DBY
DOG $ GAAY 6HYIFHY VHIP HQV7KH 6HXUHG / HIBQ) VHIP HQMY DOR G-SHIG-ARD &) &1V CHAW \R 1GHOM  DQG CFTXUH SRWRIRY R GO/ VHRXUHG B EXAR) DG
QP \P DIFVRIWICDAGE WILG SDMA/ADM QI WHE&RP SDQ TV \WBQEDLG | RUTXDIW DG UMN 7 KHIHFDQ EHGR DWKUDGFHWHE:) & Z LOEH\XFAHWM XL FRQIMXQ) \R RWLCDM
DQGOFTXULHVHRXUHGGOOVIQLP RXQIVVK LEHAR M \WHFRIGENR KLY EXMGHW

7KHQXP BHUR BDQVDQGWHM] HR &) &V@EDQ SRINRIR FDQ YOU MIQULFDQW® | RP SHIRG\R SHIRG

&) &V ED SRWRIR FIQ YDY FROIGHIE® |URP SHIRG\R SHIRG ERK D/VR\WH QP EHUR GO0/LQ \WH SRIWRIR DOG\WH\RBOM] HR \WH SRMRIR LQWIP VR GRIU
CP RXQAV7 KH YDUDMRQR! &) &VEDQSRWRIR LV DAEXBEGR DYDUHV R | CRRY LGFOGQ) WHKFFHWR WHERP SDQ. LQRUJLGDINY DQGOFTXLCY GOV AVPAWHECERYH DY
Z HDD/\KH P DMUMKV R \WH 00V LQ WH SRMRIR DOG WH G-RAMRQY R ERWRZ HY/\R SBHED V RUH WG \WH WP VR \WHUGTDY $ VD FROHTXHFH WH SHURP DFHR \WH
6HXUHG/ HIAQ) HIP HQ D SOMEX@UI LDCADOUWSRWY SHIRGP D QRABHLQAFDIYHR WHKRZ \WHVHIP HQAZ LOSHIRP (QOQ 1XMHSHIRG HWHILO WH KRWRUWH
@Y \MP

7KHIURZ\WM R \WHBHRXUHG/ HOGQD VHIP HW/@NHD W LHTXLLHML QUL LFDQAHRXUAHY

+ IMRUFDD WHERP ST KDY/ RULCDMG GO0/ OB RUAH FOMYHD VR FXWRP HYR! W Z KRBV DG WIAQ) BXMGHN 7 KHRSSRIMQW \R | LQDFHSXUADH/R EXARQ
DOG QP WP DIFV Z W \FRXUHS GO0V RRBBIGHS | URP &) & LV SOWR DKW R DGRADY VHYLFHY \WDAKH &RP SDQ. SURVGHY \R LW PP HY 7KH &RP S KDY QRACRRYHD
P DHAG RUSURP RAG LW VHRXUHG GEQ) BXMGHW R D JUDMIDXGHFHR  SRAMQIDERIRZ HY 7KH BMGHNV R \WH 6HXUHG / HAQ) \HIP HQVZ W UASHRANR ERK \KH
RULCDINRQ DQG DFDAMWR) R GO SRWRIRY LV FROMDGHS B\ \WH &RP SO0 v ERWRZ 1Y FOSCAW XQEHUIW 7WDAQ) &UHAW CRAOW RQ Z KLFK MUHIHY AR | LGDGRH WH P XFK
OUHIBMOIVR \WH: KRBAVDBIGOBY  $ QRADY 6HYLFH/AHIP HOAS Q MIQU LFDQWXMHIURZ W R \WHBHRXUHG/ HIAQ) HIP HAZ LEDUHTXULH WH DSSIFDARQR I QU LEDQY
DEAWROUHRXUAHY VR WY EXMQHW DQG \WHH FDQ EH QR DIKUDGFH WDAUKAK UARXUAHY Z LQDEH DYDIDE®I RAWDAKH &RP SIQ - Z LADGRAGHAP LGH \WDAKFK UARXUAHY HHD L
DYDIDE®! \KRXTS EHIBSOHE\R RMHUDBDVR \WHERP S0 VEXMGHW

5 VY5 HIMQJ VR&RP P RAMEY
$ 0 DINWVEXMQHNVLVKHDYO LQ OHFHGE YRIWIWLQ FRP P RAUA/SUFH/

$ SUPDY GUIYHUR $ 0 DUMVSUR MEELXY LY YRIWMIN LQFRP P RAWAYSUFHY Z KIFK BDB/\R Z LGHUELG DG DN \SUDGY $ P R \KHI CRRY\WDNFDQLP SCAAKHSUFHR
SUHARXV P HBY DH \XSS® [QG G-P DGR SUHARXY P HBY SROWD0 HRQRP LF DQG JEEDOI LOGADOHYHN P RYHP HOAR WH S 6 GRODUYHYXY RKHUPXAUMIAHY DQG \WH
CAMW R @UIHVGHRXORY\KAK DV KHEIHIXQB/ | FRP P RAW SUFHY/Z HH\R W QDM \KHH Z RXT ONHD EHD UHBAIRQLOWDEQ) CRIMW UK LW G-P OGS | RUWH
\HYIFHV$ 0 DUNSURYIGHY DOG\SUHIB/Z RXGEANHD GHFUHDVH Z KIFK FRXTESP DMUIDID CEYHYHD O HANRXUSUR LMEELAY

7 KH SHIRG\R SHIRG FKDQIH/LQ YR P D FDXVH RXUUHYHXH/ VR | ORXDM DV DARQHIXHIAHR Z KIFK RUUHKXAVIRUD). RHSHIRGP D GRAEHIQAFDAYHR \KH
UAXOVVREHH SHAMGIRUDD [ XMHSHIRG 6HH20 DCDIHP HOAY' VAXWIRODNGS CDOMVR ) [CDNCADOR RIBWRODOGS HXWR 2 SHDIRDY

2 XUBMQHNLYH SRHG\R\WHUMIR FKDQIHVIQ FRP P RAW SUFHY DQGRXUKHEILQ) DRI AR SIRAPWRXULOYHRL LVAKEMAAR IMIVR GHDXOR RUFRXQMSCUNAY

$ 0 DNV SUHARXYV P B LOYHQRLY LY/ \XEMPAR P DUNHAYDOH FKDQIHY FUDMG By FAKOQIHY LQ WH XQEH®LQ) FRP P RAW SUFH DvZ HIDDV\KSS® DG G-P DGR WH
(QAVIGODSIRGENVWHERP SO WIEHY , Q DBAWRY RSHQ VOB DQG SXUKDH FRP P 1R HQIV DUH\XEMPNIR FKDQI AV LQ YOOH EHE HHD \WH GDM \WH SXURKDH ROVDBILY | [ HG \KH
WICHEM DQG\WHEMP HEOY GHIYHIG RUBFHYHS WHVHNBP HONDM $ 0 DINVHHNWARP QP [ HWHH I HAAR SUFHAKDQIH/R \WHXQEH®DLQ) FRP P RAW WURKIK WHX\VH
R 1 LCDGADOGHUYDRYHLOQWKP HV \FK DvI RZ 005 QG | XM FRQMFN $ 0 DIMIVSRIA VAR WP DQ\KEWEQNID KHEIHG DVAR IWLQYHIRY  SRUMRQ DG LWLQE YIGOOVIB!
DQG SXURDHFRP P WY HOV $ 0 DUMIV P DQIHP HAP RMRLY W KHGIHG H SRXUHALD + RZ HYHU WHIH FOQ BH QR DAXUDGFH\WDAKHVH KHEILQ) CRRMNAY Z LOEH DEDOMWR
SIRMPARHERP SI) DIOQUWRP P RAW SUFHUMYDARADAMGZ WS 0 DUNVEXMGHN DRIV

) XUHP RH HHQ U ZHDH IX® KHEHSD/WRDQ JLYHD SRIMMRQ \WHH LV WH UM R GHDXO\B. RXUFRXQMBDMH \R \WH KHIIH $ GHDXO\B D FRXQMEDW RQD
\XEWNQNDCKHE) HFRX@ KDYHD P DMUDCDGYHYHH | HAARQ RXUBXMHN



, QRUDVHGFRP P RAW SURQ) FRX@ @P LVWKH LOYHORY WDWZ HDUHDE® R FOUY

- HP DQEIQDOLIH OGG YOUHG LOHORY R SUHARXYP HECSURGAEW LFXQQ) EXARQ DG FRQV LQREHMR VKSSRWRXUWEGEQ) DRI DQG SURVLGH RUPMEP HY/
Z WK AKSHIRUVHYIFH 7 KH P RQAR LQYHQRY \WDAZ H DUH CEGIVR FOUY IV FROAMDGHG B\ \WH ERURZ 1QJ QP MINRQY DG Z RINGQ) FCSABOFRYHCDOWV XQEHUWH 7WDEQ) & UHaW
) CROW ,| FRP P RAW SUFH/Z HHWR UNH\KEWTQIDED DQGZ HZ HHXIEGIR P RAI\ WHWP VR \WH7WDEQ) &UHAVY CROW \R FRP SHQDM I RIWH LGRS DH WH TXOQMY R
SIRGAMDIZ HFRXTS LQDGFH DOGKHFHP DQEQLORULQMRRY  Z RXTSI DID7 KIYVZ RXGSANHD KDYHDP DALDCDGYHYHH | HAARQRXURSH.DMRY/

© HUHD RQWHH I LAHQWXGRIRQIQ) R ARP P RAWH FKDQIHYDURXQGWHZ RUTS DQGAMXSWNRQVRQWHHH FKDQIHYARX@S DOHIHD D HAARKUBXMGHW

7KH&RP SIQ BX VIOQG\HIY SIHARXYP HEY FROMFWRQFRP P RAW H FKOQIH/DIRXGGWHZ RS ERKIQVKSSRWR IWPXWRP HURSHIDIRQY DGR KHETHIWLQHIRY
DQGWEQLRIRIOH SRXUH DI DQMVORMDNRQYLQFRP P RAW SUFHY 7 KH&RP SO0 WV CELOW \R HY DIHLQWWHH CRIYANAY Z RXGS EHFRP SURP MG LL WHH FKOQIHVRQZ KIFK \WH
&RP SIQ WDEHVRUDQ R WHUFBDUQIKRAHY Z HIH VR QVFRQMKH RSHIDIRQY RUVR H SHIHFHAMXSIRY/IQWIAQ) GXHWR FRP SXYARUSUREGP V XQHMBG P DNV \DGRIRY/
DICQWAFRP P RAW H SR FRXQUIHY RURKHUICRRY ) RUH TP SBi L \WHH Z HHWR BH AMXSIRYY LQWH VXSSO FKOIQIRUJRT MOHJ SDIMXP RUSIEDAEXP RXUCEMN R
BEX\ DG \HIDAHHP HEYRQWHFRP P RAW H FKDQIHYZ RXGEHP DMIDID DQGDGHYHD DI HAMS

7KH&RP SIQ PD DORH SHIHFHAWSIRIDIGUMN R GW L | XM/ FRP P WIRQ P HIFKDQVRUFRP P RAW BIR\HYZ W Z KRP \WH&RP SO GOVZ HHVR BHFRP H
QRYHMRUEDNXSW

2 XUBMCHV WV \XBEMRAAR\WHUMI R 1UDXG DQGFRXQWMUI HWD)

7KHSUARXVP HEY SOMEXOLD EXARY BMGHVIVH SREG\RWHUMIR GWD/DUAKXOWR P DMIDYIUXG [QIWYDURVIRPY : HVHNRP LQP [] HRXUH SRKUH
VR \MYWSHR 1UDXG WURKIK DQ® BHUR P HIQY LGFOGQ) \KLLG SOV DAKHONFDINRQ DQG YHUILFDINRY UHIDGFH RO RXULQMEDOH SHW DG \WH HUEEQKP HOAR - SURAHBAUY
GHUIQHG\R GHAMRWUDG + RZ HYH WHIH FDQ EH QR DIXUDGFHWDAZ HZ LEEH\KFFHM XOLQ SUYHQIMY) RULGHN Q) WIVWSHR 1UDXG RULQ REBEQIQY WA/ LOWH HYHKFK
IUDXGLYGHARMS

5 WN 5 HIWG VR RXUS HIXOWU ( QYLLRQP HOW
: HDUH\XEMAAR Q7 VDQG U XOWRQY

7 KHIH DUH YDURXV | HEHIDO WM (RFOCDGG | RIMIQ@Y V REDIFHY DG W XOIRQAKDAL HAARXUMEGEQ) EXMGHN ) RUH TP SBi BEHFDAHR \WH@MHDXG YOOHR \WH
SIRHANIQZ KIFK G-DDZ HOH UG R FRP SO Z W \WH) RIHJQ&RUIXSWBUIRNAHYS PNDQG D YDUHY R DQIVP RH OXQEHIQ) DIGNGRZ \ RAUPXWRP HJUKGVIQUASRQHWR
\WHS 6$ 3DMR/S FW

7KH6( & KD/SURP XODMs XGVP DUEDMGE WH' REG) WIN$ PAUHDAEQ) QWWRXUH RQOQDUMOEDLY R WHXHR WD IQEDP MWK DG JRE NRZ QDY
FRQCAVP LHIY 1Q SIRGFW P DQMCANIG BT SXEQF FRP SIQHY 7KHH XV UHTXLUH GH AMIHFH R GAMP LCH Z KHMHUVKEK P LGHIDY RWLCDAG [URP \WH' HP RADIE
S5HEIFR &RYIR ' 5& RUDQDERQQ FRYQN DIEZ KHMHNXAK P IGHDYKHSHS | LDGFHWHDP HGFRQQPAQWH' 5&

7KH&RP SO0 KDV FRGFOGHS WD CRAPXUHQ® \XEWRAIR \WWH FRQ QRWP LCHDY WXBY EHFDAH MY GRAD P DK CRMUHUR - FRQ QPP LGH DY XQEHWH GH LRV \VHA
IR LQWH KOV ' HBHOAQ) RQ GHYHBSP HOVLQ WH & RP SO0 IV EXMGHW IWARXTS BHARP H\XEMPAR \WWH LXBY DAYRP H SRONQWH XM , Q\WDAYHIMKHH Z LOEH FRUV
DARADMS Z W FRP SOLQ) Z WK \KHVH GVFBRAKUH WXL HOV LGFOGQ) FRAVAR GHMP LGHWH RWIQR IR XVHG LO RAUSIRGAW , Q DEAURY WH LP SBP HQBINRQR \WHH
KBV FRX@ DGYHYHD O HAAKH \RXUAQ) \XSSO DG SUAQ) R JRT XVHG LQ RUSIRGEN $OR ZHP D 1 CFH GVIXOM LFDMRQ DY D \KSSOHUI RUPXWRP HY DQG WEXBMRIC
FKOQIHVLL WHOHADHFHSIRAHUWA/Z HLP SBP HMNR CRMIEGIXVAR YHIL \WHRUILQ/I RWHIRT XVHELORUSIRGAEWR MR GHMP LGHWDAHIRTGLY FRQ QRAVUH

&) & RSHDM/XQGHUD &0 RAQD) LOFH/ HEHY/ IFHQH IMKHG B WH&DIRGQD' HEOW HQAR ) LQDGADO3URMANRY DG, QQRYDIRD &) & LV UHTXLLIG \R \XEP VD
ILQOGFH GREUQY. DOQCOUHBRR WH WIEM Z KLEK \XP P DU H/ FHYEIQ GOQ SRWRIR DQG | LDEADOIQ RP DIRQ UHIDEQ) &) & 7KH' HEOWY HOAR ) LODCADOBURARNRD DG
,QRYDIRQP D DXAWNHERRWDGUHRB/R &) & \RGHMP LHZ KHKMHUL) & LVIQFRP SIOFHZ MWWHMP VR IWGQEQ) TFHOH

7KH&RP S EHIHYH/\RDAW'  LLHAR &RQKP HURSHIDIRQY DUH JHHIDD FROGAMS LQ D P DOHMWDAGRHY CRAP STEDM\WHMUMARIROR \WH&RP P RAW ) XX/
7WEQ &RPPIMRD &) 7&  DVIWERHY QRAHTIBIRGAWR BEICRARP HY/ | RUXMHGHIYHY 7KH&RP P RAW ( [ AOQIHS AMKHA&( $° DG \WH KOV DG BIXDIRY/R
WH&,) 7& DHADWGERDED KRZ HYH DG SURIAKDAKRHERP SDQ. GRAVCGRABHI DUE DV XWUAMIQORAIRYY/P D EHWHIDE-GDAKK B WHE) 7&



" XUQ) WHILMDOWUR MDD WHERP SO0 DQG* RTKICH\HWBG DO CRMRQLOZ KIFK WHE&,) 7& DIBIHG CP RY RMHAMMQIV WDNHWEIQI LDGAQ) DUWDQIHP HOW
\KDAZ HH P DGH DYCLOE® R PXMRP HY FROAMMAG R | H FKOQIH WABICFRP P RAW WIQLRMRYY $ GKRXIK \MLY P DWUZ DY VHABG RQWP VDIV CARY R\WH&RP SIQ Z W (R
P DAMUDO LDQALDOLP SCRADQG* RABICHKDY GVARQMHGWHH SOMEX@UDADCI HP HONDQG SUIRNFHY \KMHHFDQ EHCR DAKUDGFHWDARHE,) 7& Z LOGRAQWHI XUWUHCFRAHXVR
YIRDMY WHE&( $ RUWH XBV DG BIXDIRY/ R \WHE) 78 RIRKHZ M DR Z W RKHJI HEHDORUMBM DIHAHY \HHN R DAHWRYHILIKARHUDSHAV R RXAURSHIMRY/
Z KIFK FRX@ DEYHYHD O HAAXY

7 KHHFDQ BH QR DAXUDCAH WDAKRH U XOMROR - RXAUIMDAQ) DG GREQ) EXMCHWHY Z LOXRNCRHDHRUMMDNARP STDRHZ W \WH DESTAE UHI XDMRQY Z LORNEHRP H
P RHFRUW® RUBHIXUHXVRP RA1\ RAUBMCHV SR

) RURKHUUMY UHIDAG\R J RYH P HQABIXDIRQ \HH25 WN) CARYR * HOHIDDS SSTEQY? . HOHVKEMANR RKH DY VOGS HIXDIRYY EHBZ
&RP SIDQFHZ W QHZ. CDVD SURARIRQ SUYCR BN/ FRX@S LOPUHDVHRXUFRWWDQGH SRHWH&RP SDQ VR SRMEBIVDQRIRYY | RUYLRDIRY
% WDROR RU LHANR &RQKP HUBXMGHNLQ SOMFXDL Z HFRIASHIRDODD

,Q WH (XRSDD8QRY (8 DRSS D FRP SUKHDUYH RYHKDXOR W (DB SIRMANRY WP H 1 URP D (DARTOGI MDMAYH DSSURTFK \R D MQIB ( XURSHDD
( FRRPLF$ WD3UYTR 5 HIXDIRY \WH* HHIO DB3URMANRDS HIXTURY 3* ' 35" Z KIFK Z HOMQRHIHAWQO D 7KH( 8 CDDSUIRMAIRQ UHILP HH SDB/\WH\FRSH
R WH( 8 COBSIRMURQ@Y. \R OO RUIQFRP SIQHYSURFHMQ) SHIRTOMER (8 UMGHN LP SRHY/DVMPWEDE SURMAIRQ FRP SIOGFHWHLP HZ LW \HYHHSHIGNVR XS
WWHIUDMR R ZREZ IGHWMRHRY: P LARQ DOGLQFOGY/QH. WKWAKFK D/WH? SRMBELOW R SHYRQDOEW $ GKRXIK WH* ' 35 CESTHVIFIRWKH( 8 Z R
DQH{G | RUGFDOP SBP HIMY GIVDNRY (8 P HP EHUMBIAN KDYH \WH CEOW \R LOMSBNKH* ' 35 RSHIQ) FIXH/ Z KIFK SHP IWBHILRQ \SHALLE CDID SIRMANRD GILVIMRD
DG KDYHWHSRMMDOR FUDMIGFROMMAAH/RODFRQN B FRXQN EDLY

2XU' LUHPR &RQMP HUBXMGHW FXUHQ® KDY TP WG LOMCDNRDORSHDIRDY Z KLIFK Z RXTS \KEMPAIR \WH * * 35 2 XU: KRBVDB! 600V DG $ GRADY 6HYFHY
\HIP HOAP CIQEIQY DQ R LFH LQ 9 LHID $ XVMD WDASURYIGHY P DUNHMY \XSSRWWHYLFHY | RULW LOMEDIRID LFOGQQ) (8 PXMRPHY : HKDYH HYDDDAG* * 35 DQG IW
UHTXLHP HOW DG EHIHYH Z H D FXUH® LQ FRP SIDFHZ W * * 35 LQ DIDP DMIDOMSHAV * RQ) IRZ DG KRZ HYHU WH H SOQMRQ R RULQMEDIRTORSHDIRY/ FRX
UHTXLH XV \R FKOQIH RAUBXMGHY SIIRIFAHYDQG P D LGRUHDHWH FRWWDQG FRP SBf LWV R FRP SIDFH $ OR DYIRDMRQE, WHERP ST R \MY U XOMRQ FRXG H SRHXVR
SHIDENY DG \DCRNR/ XQEHAKH U I XDIRY

0 &0 RODSDIHGE P HIEP HOV\R\WH& DN RQDE&RQKP HUSUYDR $ FAVG&&35 " \WDARRN HI HAWRQ- DO 7K@Y SRYIGH&DNRQDFRQMP HY
Z W DKUK GYHOR \WDQSDUHR DG EURDG WKW DG FKRFHY Z W BASHPAIR WHUSHIRIDOLQ RUP DIRY ) RUH TP SBi &&3$ JUIQN FROKP HY SUYTR WKW LGFOGQ) \KH
WKWR B FRUHARQ DOG COB SRATELON \WHUIKWR QP MKHERP ST WXVHR DQZ WEHAR SHYRIDOLQ RUP DARQ FDEBE2 VHOMMWH SHIRDOLQ RUP DIRG WDNHTXLLAY
KHIKWMIHE SURKRNRQ/ DOGWH UL KR CSSHDOAH&RP S0 W UASROHWR DQLQAYIGOOVH HAVHR WHHQE RUH MM SUMTR WKW 7KHE SHYRDOQRP DIRY BIXDM
B &&3$ LV ERIGD GHIGHE W LGFOGH LGHRIVFDINRY RUDWRADARY Z 1\ D &D00 RAD FROXP HURJKRAHKRT (FOGQ) GP RIUSKIEY XVOIH WIQDRNRQY DG LT
SUHHHFHY LQHMIFHY QY Q WK FUDM D SUR LB CERXD FROMP HJ JRYHIP HQALGHQIVIFDINRQ QP EHY DG HEFDIRQ LQRIP DIRY &RP SIDFH Z W &&35  UHNXLAY \WH
LP SBP HOBINRQ R D\HIHVR RSHIDARIIOP HDXUA/ KK DV SUHE0UQ) GOP D5V LOMHORY RURMHUUHFRG/R DISHYRIOLQ RP DIRD SHYEQQ) \R & 00 RAD BMGHW
KRAHKRTD/ DJG GHYIFHY DV Z HIDDY LQ RP DR \RXUAHY X\VDJH VRIIH DQG WOUQ) P OQEQQ) OJG XSDNY GHEIGE QVFRXUY 1Q SUYIR  SRIAHY FRIGAEMY WN
DAHRP HIWI ROHXVHR VHOMYHSHIRDOGQ RP DIRY HIIEDKIQ) P HKOQWPV LGFOGQ) DADPLQP XP DRI BHWBEKRH QP EHUDQG DO RUHADIHO R BASRGWR
FROMP HM D CFFHW GHBUNRY SRATELOW DG ROANRMIHIXHWV DQG SURMAQ) FBOUDGG FROSEXRXY N RQWH KRP HSDIHR \KH EXMQHM Z HEVM Z KHH CESTFCE®
DIBZ Q) UMGHONVR CP IMRURSARWIR FHIBIQ DD SURFHWIQ) CRVMEY &&:3% SURKEELWBXMCHARVIURP GAVFUP LCDIVY DI DIQKNFRQUKP HY/Z KR KDYHRSMG RAR \WH\DBIR
WHUSHIRIOQ RIP DIRY \WEMANR UIRZ H FFBWIRYY ) DIOUHR FRP SO Z W 8835 FDQ KON ALYLOSHIDEHY XS \R SHUYIRDWRQ RUCAMIOEP DIH/AK I HFGE D
FRQMP HU

&RBRUIER 91LIIQD DYG&RIHANXWIBR SDAHEFRP SUHKHQLYHSUYTR @YV P REHBGLQ SOVIMAKHEE3S  \WDARRN HIHAWQ ( LIKWRKHUEMY KDYH SDVHG
P [OUSIMIA @F VWDAZ LOMNHHIHAWHEHD — DOG (FOGQ) 7H DV ' HIZ D 2 BIRQ 7HIHWHH ,RZD ,QADD 8 \IK DGO RQED 7KHHS 6 SUYCR @zV
KDYH\RP HSURYIMRQY DG UHNXLP HONMMIP LOVR\KRH&&3$ -+ RZ HYHU SIHEDUQ) R ARP SO Z WKH YO LQJ UTXLUP HWR \WHH@Z VKDVDDHIG \KEMRMG\WHERP SO0 \R
FRUV DG B0 00! HH QG Z LOVXEMPNKH &RP SOQ. W DEAMRDOFRWY DQG UMW DVARH VENHHIHRAW) RUH CP SB! WHH@Z VP D QP WKH &RP SO0 v CELOM VR XVH SHIRQC
LQRP DIRQ | RUDGYHWNIQ) SXERH/ PD QP MKHZ D VIQZKIFK WH&RP SIQ PD X\VH FHINQ FOMIRUHY R SHYRIDIQRP DIRY P D WNXLUA \WH &RP SIQ. \R RAIQ
DEAURICEHIP WIRQYIURP \WHFRQUXP HJ DQGP D UHNXUUHUAYMRQR WHE&RP SIQ VARQMIPVZ W VHYLFHSIRYLGHY/ Z W Z KRP \WH&RP SQ \KOUH/ SHIRIDOQ RP DIRQLQ
WHFRUHR SIRMGQ) IW SIRGEN DG \VHYLRHY 7KHH@Z VP D DOR AP WiKH &RP SO v CELOW \R SURFHI/ VHQUMYH SHYRIOIQ RIP DR Z KIFK LGFOGH | ((DIRODED
CFARQAIQRIP DIRY LG-QILFDINRY FOUG QP EHY \RADOVHRXUMY QP EHY DQG SUHAVH JHRBFDIRY 7KH &RP S Z LODKDYH \R XSEDM LV SRTAHY QRIFHY SURFHOXAUY OOG
SHIP MR/IQUASRQH\R\WWHHQE SR @Z V 7KH&RP SIQ P D DOR KDYHVR XSCDMIWDGHMNQ) SUIRNHY ) DOUHVR FRP SO Z W \HHSUYDR @ VA UAKONQALYLC
SHDUWW/ QLY |RP R SHUMIRDIRY




1HDDOQZ XU RSHDRY R Z HEVWWY DG RQICH VHYFHY R SRWD CRIFH RQ WHUZ HEVWWY B DG Q) \WWHUSUWYTR SUIRFHY 7KH@Y. DOR WX RSHDRY R
LOMOHAZ HEVIWY RURQICH VALY \R HWBEDWK D G-I QDS BHDXANDBEAV WURXIK Z KIFK DFRQUXP HUP D \IXEP WD YHUI LHG BHIXAWAGLLHANY) \MFK RSHIDRLY QRAR P DNHDQ
VOB R FRYHIHG LQ RIP DIRQ FRBRAMS CERAVWH FRQMXP HJ 7 KH 3 FRYHIHS LQRP DIRG BIXOMS B \WH 1 DD @7 LV GHICHS R LGFOGH DQ HXP HDAMG MR WP VR
SHIRDO IGRNICEH IQRP DARQ LFXGQ) (TP HY D33HAHY HP DODE3IHMHY SKRCH Q<P EHY VRADOVHRXUWY Q<P EHY DG LGHQIVIHY \WDADBZ. D\SHALLF SHYRQ\R EH
FROLAMG

, QDGAWRY \WH6( & WFH® AOYHSIWAVFRKUHUNXLP HOVBIDEQ) R BHYHXUMY UM P DO HP HOMMRDAD\  JRYHODGFHDQGLGAGHQAB BRI 7 KRHRKOQIHY
UMXLA FRP SOQHY VR LQYHXM DM DIDA EHYHRXULY (GAGHON Z MKRXKQUDRIED! GHDY - GHAMP LGH WHUGYHDR P DMIDDY DQG USRYWSHALE GHBIGY CERADD P DMUDC
A EHYHRXUW LCRGHON LQ D \FEODM L0 Z WLQ IRUBXMQHN @V 7KHH A/ DOR WNXLH DEAWRTOLQ RP DIRY 1Q DOQMOAVRRAXSY UHIDEQ) WH &RP S V
A EHYHRXUM UM P DI HP HQADQG BRI SURFHAHY DvZ HODAKHR EHYHRXUMY H SHWAHR UHBYDQARP SO SHYIRQGHDOG\MLLE SOV \HYLFHSURVIGHY RUDGRY

7 KHACQHY LOWRGAEHG B \WHH WEMAY DQG RKHUMP LOUW XOMRYY HIPAGE. RMHUMUNARNRYY Z LOVEMPARH&RP SOQ. VR DEAMRDOFRWY DG FRP SOf LW R
FRP SIOGFH B\ BN TP RY RKHMQIV FKDQIHYAR WH &RP SDQ I/ VHRXUMY W APV SRTFAHY SURFHEXUY QG STANAHY |, Q DEAURY DYIRDMRQE, WH&ERP SDQ R WH
QZ BIXOMRYFRXGH SRHXVR SHIDWW/ DG \OURY/

2 QHRUP RH WM RU P XQLALSDOMWY FRX@ DWHIMKDAKH &RP SDQ LV QCE®! | RUNDBY DQG XVH ARP P HIFH RUMP LMUWSH R W[ H/ ZKLFK FRX@ DOHYHD DI HRARXU
BN

© HKLS SURGAVIR UABIORMEP HY WURKIKRAAKH 8 QWG 6\BIA/ ,Q6RAN' DNRBY : DIOWU,GF HADO : DIOU \WH8 6 6XSUHP H&RXUWXGE \WDAKEA P D)
FKDJHWE RQ SXURDAVP DEHIURP RANR WBIMVHIBLY HYHQLL WH\HIBUGRH/ QRAKDYH D SK\ MFDOSUAHIFHLQWH L) WM 7KHHIHAAR © D) | DUZ DV\R XSKRG HRQRP LF
QH XV SUCHSBVLQ GAMP LQQ) DBV DG XVHWE QH XV $ VD UAKOR WH G-RMRD PRI KDYH DERSMS OV WDAHTXLUH DQ RAR . WEM UHBEBUVR UHI IMUDQG FRIDAN
\DBW DQG XVH RURKHUGRO LGFRP HWSHE HYXSRQP HAMY) FHIBIQ HFRGRP LF GH XV WAL BIDEBWR Z KHKHWHFRP SOQ. KDV SK\ MFDOSUHIFHLQ \KH B $ GRRXIK
WH&RP SDQ EHIHYHY/IWA/FRP SOLQ) Z W WKHHUATXUHP HONV RXULQM SUABMRQ DG CESIFDARQR WHQHEZ © HIRMGGIMMAROP D Gl HUIURP WHWBMY Z KLEK FRXGE BAX®
LQ\KH WK DARP SR LP SRHDBAVRIOW ICEONY LGFOGQ) SRMMPOSHIENY DQG QMBI XUKHP RH \KHUTXLP HOVE. WM RUGFDQIRYHIP HQVRQRAVR DM
\HIBLY\R FRIDPADBY DG XVHVE] HY/FRXGE GHMU XM ADBY Z KIFK FRXE KDYHDQDGYHYHLP STRARQRAUBXMGHW

) RURKHJUM\Y UHDMG RS DRQ VHH35 IWN) CRRY/R * HHIDOE SSIHHOW?  &KDQIHVIO8 6 W @Y ARXGOSYHYHD DI HAWRUBMHW BHBRZ

© HXVH BDG SIRIGHY DQG P DLNHNY D LADA R DWIAKY 1Q RABIQQ) GHZ FXWRP HY DQG UL BOG SLRMGHY RUP DAY DI LADMY GR QRAFRP SO Z W DQ LOFUHMQ)
QXP EHUR DSSIFCEGI@Z VDG UHIXDWRQY RUL RXUDELDINVWR XVHVKAK BDGSURMGHYRUP DINHMY) DI LADM/LYRKNHE IVHLP SDULHG IWARXGEDGHIHD Dl HAARXUBXMOQHN

: HOHG-SHIEOARQWILG SOMEY UH HIMG R DV GG SIRVIGHY RUGDGJHHDRY DJG P CUNHNY O LIDAMY D/DVRXUHR G PARP HYIRURU' LUHFAIR &RQMP HJ
\HIP HOADQG G2 ERURZ HY IRURXUGHRXUG / HOBQ) VHIP HQAV2 XUP DN O LADMY SOFH RXU DGYHMYHP HQNV RQ WHU Z HEVIWMY \WDAGLIHFAGRAQIMIDPXMRP HY R RXU
ZHAWY * HHD® GOG SRVGHY RSHIDM DQG DOR Z RIN Z W \WHURZ Q P DUNANY O LADM/ Z KR RSHIDM VHSDLDM Z HEVIVMY \R DERASURSHRYH FXKRP HY DG WHD \HT
WRH3 G005/ R RUICH WIGHY DQG GEHY $ VD UAKOVWKH \WFFHW R RXU' LUHRWIR &RQUXP HUDGE 6HXUHG / HIBQ) BXMGHAAY G-5HIG/ P DMIDD RQWH Z LAQIQHW DG
CHONVR GOGSURYIGHYRUP DAY O LIDMAR SURVLGH XV PXMRP HIBDG/ DATFRHB BEGISUFHY

| HOXORY RYHIIKWR GOGSURMGHYRUP DY) O LADMYVIGRBDHE WWURKIK WHLP SOP HQBNRQR GHZ. @ VRUBHIXDWR)/RAKHLQMSABNROR H MM @F V
RUBHI XOMRY/ RAUCELOMN \R XVHBGOG SURYLGHY RUP DINHIY 0 LADMY FRXTS EH UAXURME RUHIP LQDMG ) RUH TP SBi WH&RQMP HJ) LOOGADDBIRMANRQYXUHX &) 3% KDV
LQEFDAG LW LQMINRQ \R H CP LCH FRP SIDGFH Z W | HAHID@Y V DGG WIXDMMRY/ B! GG SIRVIGHY DG W VUM HWH IGZ R QRQSXECF  SUYDM ERURZ HUIQRIP DIRQ
EHE HHD GDG SURMGHY DG BOG XA HY KK DVXV 2 YHWH SDIWHZ \ HILY \HYHDOWEARY KDYHVENHD CRIRQY \RDAKDYH FDXAHS XV AR GVFROMMHWHXVHR GG SIRMGHY/1Q

WRHWEDM © KIGIWHHAVFRQMMDNRQ/ QG GRMDYHDP DAMIDCOGYHYHH I HAWRQXY RKHMEBM/P D SURSRHRUHIFWLP LOUUAXIRNRQYRQGOG SURYLGHY DG SRMMND RO
P DAY O LADMY/LOWHI XMUH DQGL RKHMBIMY DERSP LAUBAMRNRY RAUCELON R XVHGDG SURVGHYRUP DNANY 0 LADMYLQ\WRHWEAMY Z RX@ DOR EHLQMUXSING

7KHIDOUWHE, GOGSURYIGHYRUP DUNHIY O LADAMAR FRP SO Z [\W CESIFTEGI QY VRUBI XDNRYY RUID AKOQHYIQ@Y VRUBHI XOMWRY/ CESIFTEGIVR BOG SIRYIGHYRU
P DAY O LADMY RUFKDQI HY LQ WH LOMSUABANRQ RULP SBP HQERQ R \MAK @Y V RUBHI XOMWRY/ FRXES KDYH DQ DBYHYH H 1 HAARQ RAUBXMQHN DG FRXE LGRS DH QHI DAYH
SHABIRY/R RAUBMCHVDGLOBMY $ GAMRIDI WHXVHR GOGSURYIGHY OGP DM D LADM/FRXTGS \KEMAMKV VR DEAWR DO XDRY FRINDGGH SHOH , | RUCELOW
R XVHBDGSIRYLGHYRUP DN D LADM/Z HIHR EHLP SOUHG RAUBXMQHNFRXTGS EHP DMUDED DGYHYHD O HAKG




- XGADOGHAMRY &) 3% X®P DNQJ RUDP HEP HOVR\KWH) H3H.DG LBMDINRQ$ PWARX@S UHGHUWH DUBMIDINRQ DI UHHP HOWZ HX\VHL@I DORUXCHI RIAHDE®

: HIGFOGH DIEWDIRQ SRYIMRY LQRXUGDQ DQG | LDEAQ) DIUHP HV 7 KAHSIRMRYY DHGAIGHGWR DIBZ. XV\R ARYHIQ FXEP HUGVSXM/\MURKIK LGAYIGAT
DEMDARQ UDAHJWIR LQ FRANDOG H STFV® SURYLGH WDADIDOUEMDARYY Z L@EH FROGAMG RQ DR LQAYIGKDODEE QRARQ D RDW EDLY 7KXV RXUCUEMDARD DIUHP HOW LI
HIRFHS KDHWKHHIHWR \KIHTQ) XVIURP FOW CAIRQ CCEON 2 XUDLEMDARQ DIBHP HONV GR (RAJHHI® KDYHIQ 1P SSAARQ UIXORY HY RIAHP HWSRFHHEQIV : H
\INH \WH SRVMRQ WDAKH DUEMDARD SIRYIMRQY 10O GUR DG 1 LQICAQ) DIWHP HON LCFOGQ) FOW CRIRQ Z CYHY DU YOG DQG HY RIHE®! KRZ HYHU WH H) RIACEQON R
DUEWDARD SLRYMRQY L R VRO FKOIEBIHG LQ FRAW, | WRVH FKDEBII HY DUH \KFRHA XO RXUDLEMDNRQ DG FOW DRIRD Z DLYHUSUIRMMRQY FRXTS BH XCHI RUHTE® Z KIFK FRX@
\KEMPKVVR CEAMRDODA DIRY [(FXAQ) ROW CRIR) QW DIRY

,QDCAWRY \WH8 6 &RQIWWKD/FROUGHIG B MDMRQWDAZ RXGIHHID P IMRUSUREMWP DUEDRY CUEMDIRO DI H-P HWLQFRQKP HUFRQUERNV DG KDY HIFAG
GILMDIRYZ W KA D SURKLEMRD Z LW UASHRAR FHAEIO P RYD) H GO0 D) UHHP HQV DQG DOR FHABQ FROKP HUGTQ DI WHP HWAR P HP EHYR \WHP LOBY RQCRANYHGAV DG
WHUG-BHIG-OV ) XOWHJ WH' RGG) UGN $ PAGLHARMG WH &) 3% \R VG FRQMXP HU DLEMIDNRQ DOG DANRU HG WH &) 3% R DERSAXGY TP M) RUSURKIEMEY FRQKP HJ
DEWDARY FROIMMAZ LW WH LAXOVR WG, Q-XO WH &) 3% IMKHG D Q. X1 RQ DIEMDIRD Z KIFK Z RX@ KDYH SUREWMS FOW CRIRQ Z DYHY 1O FHYEQ
FRQP HJI LQDGACOVHYLFRY FRQAERN + RZ HYHU 1Q 1 RYHP BHU DMLQAHROMRY SDMHG B\ &RQIUANZ DV MIGHE GVEBSURYLGQ) WH WXBH XQEHUWH & R BMRI06 HYLHZ
$ PWOEFDAH WH XGB! Z DV GMSSIRYHSG IMFDQERAEH UHMKHG LQ \KEWEQMIDD \WH\LP HIRP 05 \WH &) 3% FOQCRAIXH D \KEWDQUDID P LU WXGI XQBW/ WH G X LY
\GHALLLFDXID DAKRU] HEE\ DAY, HIRMSDWMAHEMR \WHRQABROMR)GVCBSURLG \WHRIWLCDOX®!

$Q MAADOGHAMRY GIMDIRRURKHIXGYRUUHI XTNRO/AKDAP SCHURXUCELAM R HIAMULQR DQG HY RUAHFRQAP HUDLEMDARQ DI UHH-P HW DG FOW DRNRQZ DLYHY
FRX@B LGRU-DH RXUH SRUXUH\R W CRMRQ @M DINRQ DY Z HITDY @M DARQLQ STIQN | UHIED MUMARIRYY Z KLFK Z RXS EHFRWE® DG FRXT KDYH D P DMUDCOGYHYH HIHRAARD
RAUBMQHN
2 XU DGHIMIQ) DG P DINAMY P DALIDY DQG AVFBRKUHY LHIDAG R RXU' LLHANR &ROVKP HU DQG 6HRXUHG / HOAQ) VHIP HOW KDYH EHHD DQG FRQIOXH \R EH \KEMRAMR
UHIXDREY VRO

, QWH MUMGRIRYY Z KHMRXU' LUHANIR &ROKP HUBXMGHW RSHIDM/ RXUDGYHWYQ) DJG P DINANY CRAYIMIAY DOG GVFBRKUY DUH \KEMPAIR U-I XDNRQ XQG-U YDURXY
LGBV WBQELG/ ERURZ HJSIRMANRD @7V 0QG RMH CESIFED! @ V OQG UIXOMRYY &RQMMAZ W \WH GRAQ) LOGMY DV D Z KRB RUDGHWIQ) DQG P DN
P DAMUDY KDYHFRP HXQEHULGRBDHG VAU

7 KHIHFDQ EHQR I XOUDQMHKDAZ HZ LODEH CEGIVR FRQMH DGYHINQ) DQGP DUNHMY RAUBMCHN XQWIQDP DQHIZ HFRQMGHUH I HAYH $ Q LTELOWV VR GR\R FRXTS
KDYHDP DAUDCOGHIHH | HAARQRXUBMGHN

5 VW5 HIAQJ VR2 XU&RP P ROG\EN
: HP D CRAFRQIDXHWRSD, DQ GMGHIG/LQWHI XWMUH

$ 0 DMVERDGR GURRYKD/DRSME DUIXOUTXOWM® FDK AYIGHIGSRIA R SHUFRP P RQ\KDH SHAKDHRQDQDQQMOEDAY 7 KHLQUIOTXOWM®
FDK @YIGHIG XQEHWHSRIR Z DV SOGRQ2 RREHU VR MIRANKRTHY R UFRGD/R 2 AREHJ 7 KH P RAMIHFHQAFDK GYLGHIG XQAHUWH SRIA Z D/SOGRY
2 AREHU R WRANKREHY R WFREDVR 2 RREHU 7KHGFOWDIROR BIXDUFDK QYLGHIE/LQWKH | XMUH LY \KEMPNR WH GHMP LCDNRQ HIFK TXOMUE. WH
EROGR GUARY EDHGRODQ®P B-UR IDRRY LFOGQ) WHERP SDQ VI LQDGADOSHIRUP DFH DYCLOEGI FDWK UARXUAHY FDWK UHTXLUHP HQV QG DOMEDAYHXVAVR FDK DQG
DSSIFCEGIEDQN FRYHIOV

7 KHJH FDQ EH QR DIWXUIFHWDARH &RP ST Z L@SD. @YIGHIBY/ LQWH | XWMUH RQ D B XOUEDLY RURKHEZ MH || WHERDG R GUHRRY Z HIH R GHAP LGH CRAIR <D
AYICHI/LQWH I XM WHRNKRTHY Z RXGS RAGFHYH DD 1 XUKHUUAMD RO DO LOYHWR HQNQ RAUFCSMIDWRAN LQWHIRP R GYIGHIB/DGGP D RAEIQ DQHRRP LIF BEHH Y
IURP \KHFRP P RQWRRNRID D\MUDQLFUDHIQIWMBAQ) SUFHOQGRI® B\ VHIQ WHFRP P RQWRAN

7KH&RP ST KDVSOIGQRQ UHRXUIKY \GHADOFDK G YIGHIB/AR RAUMBANKREHY DY DFRQHNHIFHIQSOWR WHERP SO VI DYRIEEBISHIRP DFHGAUQ) WHSUHHAQ)
SHIRGY 7 KHIHLY QR DAXUDGFHWDADD. \WAK QRQ UHFXWQY \GHADOAYIGHIG Z L@EHSOIGIQWHI XM DQGLL P DGH WHWP Q) RUP RQWR DD WK AYIGHIG

6HHLRM  \RWH&RP SDQ IVFRIGHIHG FRQRIEDAG ! LA DOWIAP HIWI RUP RIHIQ RIP DIRQUIDEQ) RUAYIGHIB/
<RXUSHAHRBIHRZ GHIKLS LOWHERP SDQ. FRXG EHACWMGLQWHI XUMUH

<RAUSHAHQBIHRZ GHIKIS LQ$ 0 DUN SRVMINITD FRXTS EHAOWME LOWHI XWUHEHFDXAHR DEAMWRECARP P ROWRAN EDHEHIXW [Z DBAKDAZ HH SHAWZ LOEHIWOMS
R RAUAUHRRLY RILEHY DG HP SR HHV LGFOGQ) WURKIK RXUPXUHAHTXWY LORHRYH SMQ |, QDEAWRD ZHP D LWKH HIXWY LQ REHVR UIMVH FEBMIORULQ FROGHRANRD Z LW
| XUMUH CFTXAMMRQY DOGRDAD LE LR HONV Z KLFK FRXES A0WM\ RAUSHIAHOBIHRZ GHYKLS ) RUH CP SO LQWHDFTXMMRQR -0 % DG RAULGFUHDHS LOMHIR HWLQ3LGHOUKA
&RO( [ KDQH ,F DG 6LOHI* RGO, Z H IWKHG WRAN VR WH VHIQ) \KDUHRTHY 1Q SOMPOFRQIGHDIRQ | RUWHULQMIAAY : H DOR LWKHS WRAN R \WH SXETF \R
ILCDGFH LQSOWKHOFTXMMRQR -0 %



SIRMMRYVIQ RXUUSHINVIFDMR |, QFRIBRIDIRQ DG % Q¥ VDGR ' HIZDIH@Y. PO SIWMHARUGHD, DQ CFTXIMWRQ R WH&RP SDQ ZKIFK FRX@ GHRUHDVH WH WDA Q)
SURHR RXURRP P RQWHAN

2 XULP HEHG DOG WAABMG FHWLFDM R LGFRUSRIDINRQ DG P HIGHE DG UMBAG B\ @7 VDQG' HIY UH@Y. FRQEIQ FHYEIQ COMEN-RYHUSURYMRQ/ WDNFRX KDYH\KH
HIHAR P ONGQ) WP RIHGELI LEXOVRUD\MLG SDWV VR CFTXUH RUR® GVARXUDILQ) D\KLLG SOV [ URP DIWP S \R CFTXLH FRQARCR \WH&RP SIQ Z MRAWHIRIDGY) Z LW RXU
EROGR QURRY 6XAK SIRVIMRQY FRXTS TP KH SUFH WDAFHEIQ LOYHIRLY P LIKWEH Z LA \R SO LOKH | XUAUH | RUWH &RP SDQ TV VHRXUMEY &HIBIQR VKAK SURYIMRQY
DORZ WH&RP SO\ UXH SUH HUHG WRFN Z LW WKW VHRRJVR \KRH R \RH FRP P RQWRAN P SRVH YDURXY SURFHXUIOD0G RKHUUHNXLP HON Z KUFK. FRX@S P DNH IMP R
QLILEXOM RUMBRNGRTHY \R HI HAAFH IO FRISRUDM CRIRYY DQG VWM RW XV BIDEQ) KRZ WHANKRTHY PO SUAWHAVSIRSRDY RU GRP LCDM GLHRRLY | RUHBRIRY DY
RANKREHUP HAMIV

© HEHIHYH \WHH SURMMRQY SIRMPNRKUMBNKRTEHY | URP FRAIALYH RURKHZ VA XQ LMIN-RYHMIRMAV B, BTXLIQY SRMMOCFTXLR Y \R QHIRMDM Z W RAUERDGR
AURRYDGE SIRMAQ RUERIGR GQURRY Z W P RIHWP H\R DAHW DD CFIXAMNRY SIRSRID + RZ HYHU \WHH SIRYMRQY CSSO HYHQ L DQ FDAMWRQ RIHUP D EH
FROUGHIHG EHH LADCE, \RP HWRANKREHY DG FRXG GHD RUSUYHAIQ CFDXOMWRQWDARXUERIG R GLHRRLY GHMP LGHY 1V GRAQWHEHANOQMMVR RXUSRP SI) DG RXU
WRANKRTHY $ FRAQIO  1Q \WH HHMKDARXU BROG GHAMP LGH/ WDAD SRMMIOBEXMGHN ARP ELQDIRQ WDQLRNRQ LY GRAIQ WH ERAMMQMMANV R RAUSRP S DQG RU
WRANKREHY EXWAH IO WRANKREHY EHIHYHWDAGKAK D\MDQUIRNRQ Z RXE EHEHH LFDOR WH&RP S0 DG IWKBFNKRTHY \KAK WRFNKRTHYP D HBRAR VHDWHUMKDY
LQWH&RP SO DOGWHWIGAQ SUFHR RXUFRP P RQWRAN FRX@G GHFUDH

2 XUERDUG DQGP DEDIHP HINEHH LFLD® RZ QDM DEGISHAHOBIHR RXUFRP P RQVIFFN DQGWWHLH RUHKDYHWHDELMVR H HIWKEWBQMCLQ OHIFHDVWRENKREHY

0 HP EHYR RXUERD'G DQGP DO HP HQAEHH IADD RZ QLSS IPDMD R RXURAMBREQ) FRP P ROWRFN $ R VRIHKHULQ\WHUFCECAY Dy \KRFNKRTHY \WH
EROG P HP EHY DQG P DEIHP HQAFRX@S H HYWXEWERMOLQ OHIFH RYHU P DELY RQ Z KIFK D WHFNKRTEHU YRM LV UHTXLUHG \KFK DY/ WH CBSURYCOR  EXMQHW FRP BLQDIR)
WDQLANRYY $ OR EHFDAOHR WH V] HR WHUEHH LADORZ GHYIKLS \KH ERDLG P HP EHY DQG P DQHP HQAP D EH LQ D SRMRQ HI HRAMYHD \R GHMIP LGH WWH RARRP HR WH
HBRIROR QUHRRLY DG \WH YRMRQWHRNKREEHUSURSRDY 7 KHFRFHOMDIROR EHCH LFLOCRZ GHYKLS IQWHKOQB/R RUERDGDQGP DEIHP HWP D \WHIH RUHQP WKHCELOW
R RXUSXEDF WHRNKREHY R LQ OHFHWHD OLYR \WHE&RP S

51W) DARWR * HH.DC SSTFOELOW
, | RXUPXWRP HUEDB Z HHEUHDFKHG Z HFRX@B\K | HUGDP DIWVDQGBRWR UHEXBRD

: HP DQEQWIQILFDQAP RQVR AR HUADRQRXUM WPV DG FHVHQWWLG SOV SURVGHY KDYH CFFHWAR FRQ LGHMDODB FRFHOQ) WHERP SI) $ EWHK
R PP U@ P DQEGHG B\ WHERP SIQ - RUWLLG SOV SURVIGHY FRX@ GP DI H RAUUSXBIRQ QG UAXONQ FRIV 11GQH DQG OZ VKW 2 XUSURFHSXUAY R SURMAADICLOX!
XQDARRU] HECFFRAMAR VUG AP D EHLGDGHNXOMR D HIXOLG DI LQMIEEMIVHRXUNY BUDRKHY

7KH&RP SDQ V! CLOWUHRULCDELMIV VR SLRAFAAVLOMIBRNDOSURSHINV FRXGBKDLP IWARP SHMYHSRUMRY
7KH&RP ST WHIHVRODARP ELCDINRQR . SDMMMIGHVHFUAAFRS, U KWDQG\MDE-P DN @ V/DOG FRQMPMOOUANURNRYY \XAK DY FRQ LGHMDIN DI UHHP HOV QG QFHQAY
R SIRMAWMW BXMCHN VHYFHY NJRZ KRZ DQG LQRUP DRD 7 KH &RP S0 TV SDAQVWEGHP DU RUVHYLFH P 0N P D EH FKOIBIHG RUIRXQG \R BH XQHI RIAHE®! DG

FRUEAMOOCLUDR) HP HWV VR SIRMANRXULQMIBRXDOSURSHW P D EH LQU | LELHANR SURYHAIW P MCBSURSUDIRD |, | WDAZ HIH WWH FDH \WH &RP SO0 IV FRP SHIMYH SRUMIRQ
ZRXG\NIHJ

7KIWGSDUNYP D DWHIWWRDMROVR WHULQMBRYOCELRSH IV W KWDI DLOWWHE RP SDQ

7KUGSDMAYP D FXUH® KDYH RUP D EHIMKHG SDMVXSROZ KIFK WHWAKGRBILH/XVHG . WHERP ST LQUIQIH 7 KH&RP SDQ - FRXTS LGRXUM QULLFDQAFRIVAR
GHHEG [QUQIHP HQV FOIP V WIDEBW R WHU YDIAW RUFRXE EH UHNXUG \R GYHES QRO LQUIIQ) \WKQRBI\  DAFRQUGHIE®! H SHOH RUEH FARP SHIBG \R HOMJLQR
H SHQLYH WR DOV RUQFHQH DIUHP HQNV ) RUH TP SO -0 % Z DV FRP SHIBG R H SHIG MIQULFDQAUARXUAH DV D FROHDXHFH R QMDY 1Q Z KIFK IWZ DV DFROHS R
LQUQIHP HYSURR WEFDXAMMWROE, WHERP SIQ

;. HDIH\XBWAWR RKHJ@Y V DQG UIH XODWRQY

,Q DEAWRY \R P DWLY GRS CERYH Z H DUH \KEMPAMR YOURXY @7V DQG WHIXOIRY/ ERK GRP HME DQG IRIHIQ DY Z HDDY UASRME®B! BXMCHN \RADOOG
HOMURGP HQEDSUIAMNAY ZKIEK PO AKOQIHIURP WP H\R WP H ) DOUH\R FRP SO Z W DSSOFEG @Y V 0QG WHIXDIRYY RULP SBP HQMHSRLEG! EXMCHY SIRNAHY FRXG
\KEMPAXVAR @P DI HVR RAUU-SXBIRD @Y \MW FUP LGDCH SRAKUH RUGRUDHEFRWR BHIXDRY FRP ST

&KDQIH/IQ8 6 W @K FRX@DGHIHD Ol HRARXUBEXMOQHW

SKOQHAR\Y @¥ V Z KIFK FKOQIHY/P D KDYH UANRCARYH DSSTFDARY. FRX@S DGYHYHD 0 HAKVRUKRTHYR RXUFRP P ROWRAN | WAIQCRAEH SUHERMG Z KHMHU Z KHD
LQZ KDNRP RUZ W Z KDAHIHAYHGDM G W @F VRUWHIXDMRY/P D BHHIFMG XQG-UH MM RUGE \if @Z V 7 KLY FRX@ WAXKONQ DO LRBDHIQRAUM CCELOW RU
UANXLUHFKDQ HYLQRUBMCHVIQR GHAR P MIDMD). DEHYHH I HAVR FKOQIHVIQW] @7V



7 KILG SDUVH SHABMRQVHDIMY \R( QUURCP HOABRADCDOG* RYHQDGRH 3 ( 6%~ 1DARLY/P D\ LP SRHDGAMRIDCFRIWDQGH SRHXVRQHZ UMWY

, QUHRHQAY HOLY \WHH KDV BHHQ DQLGRUDIQY) IRAXVE, WENHKRTHYR SXEQF FRP SIQHZ  LGFOQAQ) LOQMKRY HP SBR H PXMRP HY \XSSTHY DQG JRYHP HOBODG
GRQJRYHIP HOBORJDQ] DARY? RQ( 6% P DMLY $ 1DOUH Z KHKHJUWDORUSHIFHYHS R DB3HW ( 6% FRXG DOHYHD O HAMRXUBMCHY LFOAQ) B KHIKWAQ) RKHU
UMNVAKDZ HI DFH \BFK D/AWRH UHIIMG AR FRQUKP HUBHKDYLRUDQG FRQMP HUSHIF-BIRQVR XV : HP D DR | CRHSUKUHI URP BNHKRTEHY VR SURYLCH GVFBRKUH DG HABEDK
FRP P WY HO \BLJHVRUJRDY DQG\BNHORMRQ/VR P HAKHP  WHIDEQ) (6% 1 ZHIDOR\DM \WHH SHABIRQ/R LOAMHWRLY DG RKHUMEN-KRTEHY RURXULGMDAYH/ DUHCRA

H HXWGDVSOIHS RAUBHBXBINRY IWXAVR RAURSH DRV DQGHOW \RJUWZ. RAUBMHNVP D BEHQHIDRYHD 1P STRMG $ GAWNRDD GHZ. GINOIWYHRUBHIXDRY  LOMWDRYH/
UHDAMG\R ( 6* FRX@DGYHYHD O HRRXUBMHY

,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1' 86( 2) 352&( (' 6
B6KDLHS5 HEXUPKDVH3 URILDP

,Q$ WO \WH&RP S0 VEROGR GUHRARLY DESURYHS D\KDUH UHBXURKDH SIRIUP . Z KIFK DAWRU HG\WWH&RP S0 W SXUFKDH XS R KDWY/ DV DOWMMG
IROMHW R IRURHVSDAR $ 0 DINVARP P RQURFNLQWHIRP R DMRFN GYICHGLOIMVADD R IWFRP P RQUWRRN 7 KH\KDUHUWSXUKDHSIRIUP  Z DVIQWD DYRXGHHG
RQO D ,QIMAD Z HBBXUAKDHS DVRLCR VKDWY XQEHMHSIRIUP 1RU P lARY / DMLQINMDO \WH EROUG UIVHG WH UHSXURKDVH SUIRIULP . R
DAKRU] HWHSXUKDHR XS \R VKDWR RXURRP P RQWRAN LQ DEAMRQ VR \WH KDWY SUMRXAO BHBXUARKDHS DGH WGHGWHH SUDNRQ@MR WHSIRIUP |URP
-XH \R-XH SURMRI MO QR KDY KBG BHHQ UHBSXUKDVHE XQAHURXUMKDH WS XURKDH SR ULP

8 QGHUWH\KDH USXUKDHSIRIUP  ZHP D USXUKDH\KDUA/R RAUFRP P ROWRAN | URP WP H\R WP HDABUAYDIIXY P DNAASUFHY G-BHIEQ) ROP DNHWRQGURY/
WURKIK RSHQ P DUNHARU SUYDMD  GHIRIDAG WIQLRNRY 6 XEVIAWR DSSIFCEG! FRERIDAM VHRXUMAY Q7 V USXUAKDAY PO EH P DGH DAKRK WP HY DG LQ [P RXQN D/
P DIHP HQAGHP V CSSURSUDM : H DUH GRAREDIDAG \R USXURKDH D) \KDUA XQ@GHUWH SIRIUP DG UBXURKDAY XQEHUWH SIRIUIP PD EH QVARQIMOXHG UL P DEIHP HY
GHAMP LGH/ARDNDCAUR DO SXUFKDHY CUHQRAZ DUDQAG

7 KHIRTBRZ LQJ) \IEBH UH GRWCRRAMY UHIDMS R HIXAWY VHRXUMAY Z HUHBXURKDVHG AU \WH TXOUMUHG-G6HBWINWP BHU

7REQL XP EHJR 6KDUH/3 XURKDHE DV
7REQL XP EHJR 6KDUIH/ $YHDIH3UFH3DG3H) 3DUAR 3XETFO $ QQRXQAHE3@QVRU 0 OIPXP 1XPEHJR 6KDUIH/7 KD D <HNV
3HIRG SXUKDHG 6KDH 3WRIULPV YH3 XUKDHS 8 QGHJWH3 @QVRUSLRILDP V

2 2

2 2

7RED

5 HFHMDBVR 8 QUHIMMHG ( TXIW BHRXUMEY
: HAGQRAHTDY XQUHILAMG HINXW VHRXUMEY GAUQ) WHSHIRGFRYHIGE! \KVUHSRW

,7(0 ' ()$8/7683216(1,25 6(&85,7,(6
1RH

,7(0  0,1( 6$)(7<' ,6&/ 2685(6
1RH

,7(0  27+(5,1)250$7,21
1RH
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([KLELW 1R '"HVFULSWLRQ RI ([KLELW

,16

6&+

&$/

()

/1$%

35¢(

$PHOGHG DQG 5 HVWDWHG &HUMWIDURMD WHHRL RNV ROH/RDOW LRDF RIDFRUSRUDWHG E\ UHIHUHQFH WR
S5HIJLVWUDWLRQ 1R

%\ODZYPIHWYGHG DOG 5SHYVWDWHG RQ 2FWREHU LOFRUSRUDWHG E\ UHIHUHQFH WR ([KLELW

'HVFULSWLRQ RI 6HFXULWLHV RI 5SHIJLVWUDOW _,QFRUSRUDWHG E\ UHIHUHQFH WR ([KLELW W F

$ ODUN 3UHFLRXVY OHWDOV . QF . QFHOWLYH %DVHG &RPSHQVDWLRQ 5HFRYHU\ 3ROLF\

-RLOGHU DG® HBEEH QW $W B HHPHIGEW HMH DV Rl 6HSWHPEHU WK RRKIHW KIRBRPSDWWLHV_SDU\
DOG &.%& % MYNDEBBLOLVWUDWLYH DJHOW IRU WKH OHOGHUY .QFRUSRUDWHG E\ UHIHUHQFH WR

&HUWLILFDWLRO 8QGHU 6HFWLSFW RIRI WKH 6DUEDQHYV 2[OH\

&HUWLILFDWLRO 8QGHU 6HFWLSFW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWILSFQW RIRI WKH 6DUEDQHYV 2[0OH\

&HUWLILFDWLRO 8QGHU 6HFWILSFW RIRI WKH 6DUEDQHYV 2[0OH\

,QOLQH ,@BEWDQFH 'REXPHQW

,QOLQH7MBRQRP\ ([WHQVLRQ &DOFXODWLRQ 6FKHPD 'RFXPHQW
,QOLQH7MBRQRP\ ([WHQVLRQ &DOFXODWLRQ /LQNEDVH 'REXPHQW
,QOLQH7MBQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH 'RFXPHQW
,QOLQH7DBRQRP\ ([WHQVLRQ /DEHO /LQNEDVH 'RFXPHQW
,QOLQH7MBRQRP\ ([WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH 'RFXPHQW

&RYHU 3DJH LQWHUDFWLYH 'DWD PL@G FRRAMP DMOMIEGL QV( [ IQICELQNH ;% 5/

) LOGKHIZ W
SUMRAO |GG



6,* 1$785(6

SXOXCQAR \WHUTXUP HOVR 6HARY  RU G R \WHBHPXUMAY( [ FKOQIHS PR \WH U MABQAKDY GXO  FDXVHG MY UHBRWWR EHVLIQHG RQIWEHKDD B\ WH
XL GHEWHIKQR GO DARRU] HG

$ 0$5. 35(&,286 0876 ,1&

'DWH 1RYHPEHU %\ V *UHJRU\ 1 5REHUWYV
*UHJRU\ 1 5REHUWYV
&KLHI ([HFXWLMH 21
BULQFLSDO ([HFEXWLYH 2IILFHU

'DWH 1RYHPEHU %\ V .DWKOHHQ@BQRBVRQ 7
DWKOHHQ ®LPRWURQ 7
&KLHI )LQDQFHDO 21
3ULQFLSDO )LQDQFLDO $AFRHMHUNDRQG BIULBHWUS DO




([KLELW

$ ODUNHFULRXYVY OHWDOV ,QF
, GAHOAYH YOVHG & RP SHOWDWRQ5 HRYH) 3RIA

6HFWLRWRGXFWLRH)RDRIGLUHFWHRWRD IRG ODWNHFIORIXWDQNWRERPSD ®@DNMG R SWHK
SROLWRBHROLW\RUR YIR®HUH F R EHWUKHR P S DIQW KHY MROD5SHFRYMUVJBEBHILEHGRAFHUWQERC
EDVHG FRPSHQVDWLRQ UHFHLYHG E\ FHUWHDULY PWWKHQWK DY & ISRBPHU Gl lHF XWKILLY+

7KIB\ROLEQW H@RRFGAWIKG HF W L RQW KRIG G ) U CDQBY USHH R/D B&R Q V XFUHUW HFWW/L R QD
FRGLLGHFWLRRWKHF KD GFAD QICP SOHPHBWEIE W K H U HXGRCSHAM BH F X UD @(GEFHYD @QRP P LV
WR6(& DQEW K TXLURBMKQWWR W K DV GGDNTRONU N H6 X O BWKIHD V GIXD HWVH O DWVRIUQJR Q BR B U
FRPSHQVDWLRQ

6 HFW LR®P L @/IL\D W KRR D Z GOGLPQ L \D\GIBQ/W HW BIROMDRNED NIMGEG! W H U © WR W WP L Q L VRA
W K3R/O $\G HW H U P IPQ M WRU@R/ DAL @ L Q BDQ GD QR Q F OR@IAMH FW B G L Y L AR IO R L GROIQR X
DQE UHRWRWE&RY HUHEXOL@ G H I L 8 HG KD GW KAR/O PM\Q RID U W LIFGSS. IV WX VUVH. @R BWRHIGR \R 8D Q
SRW H® WR DRIVAKDMU V RF WQ W L Y&R PeHNVGIVGD W HRE HG KD GWMKBR/O LFK & RP S H Q \BIRP PR & WWH
%RDWX&RPOMDWRRE L WRHSH U | BIQRX Q F R IVRIQHRDX Q G\W KALR/O LLRZ K L FO DU H | H UMBI R ¢ R D
KHUHLQ VKDOO EH GHHPHG WR PHDQ DQG LQFOXGH UHIHUHQFH WR WKH &RPSHQ)\

6HFWL&RWD W HPIHRON)R\O O RWIKGRHIEX HRIBHHFR YUY IWIKHR P S IxQ\QE F RM BV R CBOJERIP\ SWA
(UURQHZOV@GHR® SHQVDWHR@HGRIZRW KOH6 SO L&ER EDHHZE Y L G XRDFT /U @ DWWV R/O VR E MWHAFH
H[FHSWLRQV VHW IRUWK LQ WKLV 3ROLF\

6HFWLRRYHGQ G LY L 6XBDNRMR\KIR/O [7K\L3VR O DB\S OMBRAE X U LRHUR\W RII[ H F XPRAIIL FY HRUW IKRHR P S T
DGHQHGXOH GRMWKIBDYVGXOHKRUHFHLY H®BFW IERH@®@ RVA/EK E M@ FMWQ W L YeHR BeDH/GIN\BD WEHHRIQ Q
VHUYDNF@H [ HW XRIH F HDWZK RV HU DND@H [H F XRUL ¥ HDUAD \W L BX U WQSHH U IR U BB Q BRIG DVWRLIQ@W H Q
%DVHG &RPSHQVDWLRQ FRYHUHG E\ WKH 5HFRY&RXBUHWERQGDYLGKIDLQWG EHORZ

6 HFWLRHF R YU JRBF F R X Q3MIMVQMD W i$ PHHORIRUWAU LH IZ L & O YRHF AUXHYGS RAQKHHD U W RIF BIR UL
W IGHY W KA4-R DRI 16 X G& RVP PV MRHW K4-R DFUR3Q F ORIG H D' V R\DKOREXOD &R Q F OWGE BHR P S LAW\H T X WIRH € ¢
D @ FF R X Q BH.\DW D WIH® HHIQ WH G RRZIL IW KGHD BFHR X U M/J X (RIBMRAIHU DX @AK RERLGI.G) MASHRP S DIDRU H ¢
DOFFRXQWLQJ SHVWDWHPHQW

) R W KSHK U S RWHKAR/O LDFA'$ FF R X Q WHL \Q\W D WRHHPIHEWW V W D RVIW REHROPVS D/QL\ ) D QUL D & KEPXNACRIN
PDWHULDO QRQFRPSOLDQFH Rl WKH &RPSDQ\ ZLWK DQ\ ILQDQFLDO UHSRUWLQJ U



UHVW D WWRR Q WFWIL BUYH. R XLWOAXLHGED Q/FAL DY RMAKEDAAYW HAR BB H Y L RXWXINGED Q/FL D\ HRRJH Y W
ZRXOG UHVXOW LQ D PDWHULDO PLVVWDWHPHQW LI WKH HUURU ZHUH FRUUHFWH

) R W IDH R L GRO®E X VEHR P S\IMR E O L JWBH RROY Y B Q HIZ DV@RHRE® S H Q \L IVREAR §H QRAIHRUAK HVQ!
UHVWDWHG ILQDQFLDO VWDWHPHQWY DUH ILOHG ZLWK WKH 6(&

6HFWLRHFRYHULRGIROZEDGS SO F H QW L Y&HR PeDH/GNED W IR IQY HiME F W LERHQD & X U WQAHK |
FRP S Ol WHEEDUR/P H G LD WHFOWGIGD W@ K L PEH F R YW U I RHFE XW KFH F R BHW\L R @ G G LWWE. R IQ\DW KV
FRP S OIH W HEED WAK3LR/O DS\SIGMR QW U D Q § H W IMRIGCHV XWORBIVK D Q M I&HR P S DL Y KDDL WR L@ P HG L
IROORZLIKK BERRA S O WHEDY R ZH YOVWU D Q¥ HWE R@ 2WM KD DR W KHR P S DS UTH Y LIRXNS BLUQIEQ\E |
ILUVW GD\ RI LWV QHZ ILVFDO \HDU WKDW FRPSULVHV D SHULRG RI QLQH WR Pl

6HFWLERRP SHQVIBWERQY &G QW L Y & RPIS\HHGL BB HAE® € F H EXDRGR'Y H UWHIA Y L QWEHRP S D/
ILVBHREG X ULZR MK HQ D QoFH- HROUOMIDYXIEH | LDHGR B H F ILIQHK®& F H Q W L YeHR PeDH/GNOIYWY UBQ/ W [
HY M@ KSH \ P RQW DROWIOHS S O LIF DIERDBF 0 UWAHHHHOREW KDHA LR GV Z L W K DY DV WGIRTEEIR Q WAURIDUN B HQ |
WHKRHFRPSHQ VDNERMRRBKARY LEYQ F HQ W L Y8HR BeDH/QNED W IR IEX&IFGY H UHIA Y LREER DOWHW REHU D Q
ZKLOH WKH &RPSDQ\ KDG D FODVV Rl VHEFXULWLHV OLVWHG RQ D QDWLRQDO VHF

6HFWLRFEHQWLY&RR B M B BOXNEIMMERMF R Y $QFRP S HQ VDIWKRKIEF RBHWVHP RI6 (& HJIXO|
6 . WKDWUD® WBHU QRLGH V\E B GRIGR CRAA (B D MWRWQKDW W D L @ D5 Q@D QFH S RUWHIMXUBFHQW L
&RPSHQVIZWE&QE MARFRER/O L$\) L Q D GHLIRUOMIDY X IR H D VW KIBEH W H UIPQSIUHHGY HL @\W A B U @ D\
W KFIF R X QSVLL@QIFX B @ H S DAUKRIR P S DVQL @ D Q/AL D BVDRIEBQWVH D V XAUKIDMEH U L2YKHRGIRA D LUARR WP X |
PHD VXGRS WLFAW R W\N R F N KRIOXHIMD YIRQ D QFH SRUWHILDIXS AM D V R D W R Q V WI) WXIQFH DL
OHDVKYHQ WY RW HV QW WERQ D QFLDW RRIMFEW® X @H® ZQ WKEKHE& , Q FH QW L YBHR PDH/GNGIX EF
W B HRFY HXJ® G\WLKB R O HFAHL@V KSHfF F R X QB VQ\ID VE B RHRGMIN B QR L V F R QRAUD I \BRXIR ¥ H U \RLQWKSKD D&R Y H
,QGLYLGXDO

6HFWLROEQHR XXMV G&RP S H Q V DQWLKRHY HRIDG H F R YWY W K& R P S DZQ\W® MNB H F RUIRBP Q
DSSOLEREDHMHEL Y IDGXPRXRIVO FHQW L Y&ER BONGBDW E R QY HEH F W LIREDR YHK 1D W H MGEHP R XV K
RWKHURXEDYEHHQHFH IEXMBRKR Y H UHGEL Y K®XGE® G H W H UPD QRI@/ KU-H V WDIPVR B G W R’ S XZ\L VG
U H J DUWBE®W D [$IVL BX FK F HD/R/R XV WHU UR Q HZ BVWGAHRG SHQ VDWW UR BRH Q W L YBHR PeDH/QINEIDWV RIRSQN |
S U LFEW R VWD RRFONEIHHWY Z KIKDWHIDHP R XRJ(W U R Q HIRZDWE@RR 6 S H Q VIDGVRWKE MHRDW K H P D MALTFO X DR
|URW KHD | R UBGD@W GR F R X QBMIVA\ID WS RVHEPMR XFXWENE D VR @ U H D V R I \D\E ORIBWKHHIH FRAWV KSHE F R X C
SHVWDWHPHQW RQ WKH VWRFN SULFH RU WRWDO VWRFNKROGHU UHWXUQ XSRQ z



3UHF H LDYQH® W K&HR P S D2Q\®O L Q \B R E ® P H QRANVD MIDKRD) R I9\D\E DIMQ BABIH T X E UM IGHD V GEDAT RGFINU N HaA
1DVGDT SURYLGH VXFK GRFXPHQWDWLRQ WR 1DVGDT

6HFWLRIOPLWHGI SWWRAFRYHKERP S XQ\GE P DUHF RD BBN F RYH B Q HIZ DW@RHR® S H Q \LL
FRP SO IZD QVKILR/O HIFF HBWVHHH W /G R4-R DD IBWHE\Y R W BP D M RRIWH K G H S HoQ. G H @ W R YRAY B4R D R
W KHR P S H Q \BIRP PR QGMHH WP K 3WMH F R RIUK H U R Q HFZOW@RHRG S H Q \ZIRW IBRERX S O L RIFR PBH Q'
UHFR YEHWHRER S D QU RW KI) G L Y 6 X DYVIRE AW L RRQW K6HD U E D Q H 9 FA @ M U V WIRGWIUHHE R RE 0L J D
Z K L FEHW KOHP R XRI(W U R Q HIZ DWG@HRE S H Q \PMWEHRRS U R S U H G WHBDGR\L)GRKX SO L FRWAIRHFRY R ¥
EH LPSUDFWLFDEOH DQG RQH RI WKH IROORZLQJ FRQGLWLRQV DSSOLHV

L  WKGL UH M GYIHE BW K ISIDEGWR V VIL@G | R UW KQRYO IZRX OB F HW &HP R XVQRHU H F R Y HAHH €
FRQFOWKIDAR X ER P S U D DWIBFHDFERDYQGDLP R XRJ(W U R Q HFZ DW@RHRE S H Q \EIDWRIBQ S H @ HH) | R U F R\A
&R P S DPQAVPVD NDWJ H D V RID\D /BB H F RAXHRWK U R Q HIZ DW@RHR® S H Q VEORWFLEPGKURH D V R W/ 6! VRN AR
DQG SURYLGH WKDW GRFXPHQWDWLRQ WR 1DVGDT

LL UHFRYRN®GR KRWHR X QU\DZK H WHKOBZD ¥ G R SSWHBRRYHPEHU % H | RURHD F O WAIC
ZRXBEP S UD F WIBHFERMRR X R (W UR Q HIZ DV@RAHRE S H Q \EMWRIEQ R O R W R RFER X QOADWEA K&HR P S DPQX\\
REWDE@S L QRIRRPFR X QRVRW\EIIF F H S WRIEOGHWTKWHWF R ¥ R X 0 B VIXYDXDY L R O MWER BW R WOGRS L G
WR 1DVGDT RU

LLLUHFRYRX O GNHEXANV®& W K HHWZDL[ VT X DJGHLW IL ASBOFX@ G-KUL E K Q HO LBAUVR CDGYM\L VMIRPS 1@ RR}
WKH &RPWRQWDLO WR PHHW WKH UHTXLUHPHQWY RI D@BG6UHIXODWLRRY WIBHU & XQ

6HFWLREWKRIEHFRY AKBRD B® KHR P SHQ\ARWPR ZWEE® W H U @ MDRIG HV F UHRNL RIR P S [
ZLOIHMQUHLPE X UR WMFQ WX UV XNIRGKAR/O WD NIL@W RF RXQ@DF DVQGMSL U F X P V W Q DG KSR & B ORX
PR Q B\Q\8 KHR WRRW R F N KFRR®EGIMN BR YIHQUR O XEXGRML P LWRY B R O O R Z L\DH H NLLHDSID \ P I RRMER Y H
,QGLYLGXBG X M QEMHRFSESL F DEDXIP\S KHH LDRQIER Q G LRVWRIED/S O LS O BQHR J R IDRJ U D Q J B © BIOMIQ
UH G X FWRHRID F W 98 D Q QKB RV RUWH VIX@ TB[H Q D CRMLKEHR Y H JUGHEAL Y X@)GPAMN HEUHYDHGR R B6HH F W L B C
W KDHP R XYWOQREDR Q @& K H B PE IV\HD BVGRHEHR Y H UHAAL Y X@XGDHQE R P S H Q VELRVQLKRIGF H QHAT XYDMPREW IEHIQ 1S 1L
DJUHHBRQRB\U U D Q JAIPLHQVB\WMQEHEP S DR QR IL VDL O L D WFHD\D F HDADX @Y H R W & S DZ® W& H WFHOH
RUITXLOWHEJ HY L RXY QMAHKGHR Y H UHEAL Y L G K DBD B F F R P S QIHVDKRBIDERDIW W K K RSDG R BRY WW
L Q F U HLFRHP\S H Q VIDWFLOREI® L DERAIDADS H U P L \GLLVEFQHH B/R. @XM\ B HRB/R/R X RWY D R WR'P S H Q \RIHW K
D Z D U\GKRWK H Z RIX\VEHD YB-H HP@ GLHD F F R U @ D QW\RKSHR P DD S S O LF R E HHIQ \B\WY E RRQEFHHRL VR B QY Q
FRPELQDWLRQ RI WKH IRUHJRLQJ

6HFWLRB@OBFODWLRRWHEISF R X S RHEQOND ZEDR N L V 7R QR O VK\S S O HIPGWHT X H Q MRS R
SXUVNWBG\SOLEDE®H JX O/MQERQ Z ELHAR X FABIKRR S H R Y LLVQYREER P S D/@W ISR L B DHDRZ/D DG
LQGLYLGXDO HPSOR\PHQW RU RWKHU DJUHHPHQWY NMNQFOXGLQJ DQ\ UHFRYHU\ Sl



HTXLW\ LQFHQWLYH SODQV RU DZDUG DJUHHPHQWY DQG D@RGRVGKIQU WIHIKRL\Q B W

, QW KHHY HV@ MDWH F R Y MQ\L B X Q GAM K2 RO LOFR R X @ WQVF H Q W L Y&HR B HI O\ EDUMLYR. @ K ¥ @ YEAWH
&RPSDQRP&R Y HUBIGL Y IS XN BMRQER P S DR W ISHRID L 5 DHDZA/D IDGNGQ G L YH B SO R\ R RQWOH U H H |
V K EGIR Q V L & RVKDBIVF R Y W) BRGX S O L FSOUVR LY WAGKED@WY K-Hd QRADE R Q | B H PVEZIHGRCS S O LIFO B DEROUFIIF R X ¢
SUR'Y LMY ROXN\GKBLE/D MFRUH. MKRO D Z FROUFHNF R X S/AKHIETEAE) W H UVB B HH WG H DEADHDVAVEROUFHNE R X $ B R\R |
&RYHUHG ,QGLYLGXDO

6HFWLRKPHQGPRIMU P L Q RMBLRRILA\H% R DRITB\IP H QW& K3.R/O DRI QW L FCHQ IGJ R/ L RVHR/ L FLHQ. \
GLVFUHKMLB®DUG PD\ WHUPLQDWH WKLV 3ROLF\ DW DQ\ WLPH

6HFWLRIQVFORVK®RP SD@\HTXWERHBKIR/ODM @ [KLERWRUP . | L OHGMKSKI&D QLGD OV RE |
WR WKH GLVFORVXUH UHTXLUHPHQWYV RI ,WHP Z RI 5HIJXODWLRQ 6 . 6(& 5XOH

BHFWLR® QGHP QLI LADMRIFRSIL@\U R K LIEJLRIPE GPILP \ IDQ& R Y H UWQHIA. Y DG & DAQROWRR /U U R Q H
$Z D U GHR® S H Q VIDQNFICRQBIS®JI P R L P E X UNMNRHIPHEHR RAW K L U GL 6 I/ ¥ VEXQUFFHK \WID& R Y H UGHGEL Y W
IXQG SRWHQWLDO REOLJDWLRQV WR WKH &RPSDQ\ XQGHU WKLV 3ROLF\

6HFWLRBXFFHVYRIWR O VAKDEHDL Q GR QBIR U F HD EMH®E® Y H UPIGL Y LBFW R N XE F H KWHRL
EHQHILFLDULHY HVWDWHVY H[HFXWRUV DGPLQLVWUDWRUV RU RWKHU OHJDO RU

6HFWLRDOL®GIQY | FFW D E LTRWKH W WEBQS U R Y IRAWRITR/O L FR X QYR K Q H Q | R UFFH@ ER@IC
DQDSSIHGB Y X SKUR Y LALIERED S S ONR BPHD [ L P XA W IS 8PW W \I B'GK [DOXOV R P D BVHG FHHGIBRGH Q G@B D Q (
FRQV LYIWWHMRE M H PMR M-H W 19 G WH WRRQ | RWEPS SO LG D EIOHQ Y D CRIUGQ WQ | R U FRID @S O R WIRWRK
3 R O IVAK\DQORDWH PMKYHD O LIBUHWY | R U F HDIE D& MWHSHUWR Y LR/ WRK@R/O LA L3R O LRAQ W HWY 8 R B S\ WKK CEO
L QW H U8 RRIMBEIGWDKQ\GK EGEH H FOHXGN R P DOVALHFQ@BRR P SAA\WVB K OH R W KLID V GEXTO B QIEQU H O D WaERK
UHJXODWLRQV SURPXOJDWHG E\ WKH 6(& RU 1DVGDT LQFOXEE®RL DK \DD\EIEU VZE R

$GRSWHG EGC WKHEWRLDY RQ 2FWREHU
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, *WRY 1 5REHW AFHW WDV

' DM

, KDOMHUEZ HSWWIVA XDAM® 5SFHSRVWRQ) RP 4 R'$ 0 DIN3UWHRXVO HWY ,(F

YDHERQP\ NRZ GIH KLY UHBRWWERHY QRAFRQBIQ DR XQUKH WP HOAR D P DRMUDOI CRARURP R WM D P DIMUIDO CRAGHRRADY R P ONH \KH WP HOV
P O3H LQ@KWR WHRLURXP WBRHY XQGHUZ KIRK MK WP HQVZ HHP DEH (R MBDAQ) Z W IRSHRWRWHSHIRGFRYHBGE \KIVUHERW

YDHERQP\ NRZ GEIH WH | LOOGRADOWEAP HON DG RAMHUI LCDGRDOLG RUP DIRQ LFOGHS LO VMY WHBRWI DO SIAHALQ DEDP DMUDOUASHRAN \KH | LCDGRDC
FRIGMRQ UAXWVR RSHDIMRY/DGFDK | BZ VR \WHU QAR - D51 RUWHSHIRG/ SUAHOMG QWY BERW

7 KH U ABQV RKHUFHWA LQ) RLFHUDGG, DUH BASRQUEG! | RUMKIEDKIQ) DJG P DQEIQQ) GVRBRKUH FRWRY DG SURRHXUY DY/ GHIQHGLQ ( [ FKDQIHS FY
5XBV D HD®G G H DJGLOMDOFRQVRORYHIILDIADOWERWY D/GHIGGIQ([AOIHSABXBY D | OG G | IRUWHUILMEQNIGG
KDH

D ' HUIGQHE KK QVRRXUH FROURY DG SURFHEKUY RUFDAHS KK GVRBRKUH FRONRY DQG SURFHBUAY R BH GALI GHG XQGHURXUNKSHIYIMRY R HOMUH
\WDAP DMIDOLQ RIP DARQ WHIMGY \R \WH U MDQVLFOAQ) IW FRORIEDAG \KEMADUHY 1V POGH NJRZQ R XV B RAHY Z WO \KRH HOMY
SDUFXO® GAUQ) WHSHIRGLOZ KIFK MY BERWVEHQ) SHEDHG

E ' HIGHE WK LOMCDOFRQURORYHUI LDGADOU-SRUNY . RUFDXAVHG VKAK LOMDOFRQARCRYHUI LDGADOU- SR \R EHGHLI GHGE XQEHURXUNKSHIYIMRD R
SURMGH WDRIEG! DAXIDIH WIDEQ WH WHITEONV R 1LDIADOWERWY DJG WH SUEDDIR) R | LCDGRDOMEBA HOW 1RUH WEIOSXSRHY 1O
DFFRUEDFHZ W IHH.DED DFR-BMG CAFRXQIY SUCASBY

F ( YDODMGWHHIHRYHHNVR \WH U DO GVRBRKUH FRONRY DOG SURFHEXUHY DQG SUAHOMG LOWKLY UHBRIWRXUFRFOMRQY CERXVRH H | HRMHIHW R
WHEWRKUHFRQARY DG SURFHEUA DVR WHHIGR WHSHIRGFRYHIHGE WLV UHSRIWEDHG ROVKFK HYDODIRD DG

G ' VFORHELQWLY WBRWIQ FKOQIH O WH UHI MBI LOMDOFRQURORYHUI LCDGRLDOWBR WD) \WDARFFXUHG GAUQ) \WH UHIREQA P RUABHHQATVADC
TXOUM WH U REQA| R | MDOTXDUMULQWH FDHR - 0Q DOQXCOU-SRYW\KDAKDY P DMIDED O HAMG RULY UDRIE® QNHD \R P DALDID O HAAMKH
U0 ADQWV L.QMIDOPRQURCRYHUI LCDGADOWERWY) QG

7 KH U QA RKHURHMA LQJ R LFHUDQG, KDYHAWFBRHE EDHSE RQRXUP RUNBHHQNAYDDDIRO R LQMCDOFRQURORYHUI LDCADOBERMWY R \KH U MBIV
DXQWRLY DG\WHDXQAWARP P LWHR WHUHIWMADQVERDGR AUHRRLY RUSHIRQYSHIRP 1Q) WHHDLYDBQVXGRNRY/

D  $@WUIQILFDGEH AHFH/DIEP DALY HINGHAHVIQWHGMIQRURSHIDIRQR LOMCDOFRQNRORYHUI LDGADCUSRMGY Z KIFK DHUDRIED ONHD W
DGYHYHD O} HAVWH U DOV CEOW R UFRG SURFHW \KP P D) HDQG USRIWLQDGADAQ RIP DIRQ OGG

E  $Q IUXG ZKHKMURJGRAP DALDD WDNQYRYH/ P DEIHP HMWRURKHUHP S HHV Z KR KDYH D\LI QU LFDQAURBA LQ WH UH A LOM CDOFRQARORYHU
I LCDGADOBERYY

1RHPEHU V* HRY 1 5REHWV
* WIRY 1 5REHW
&KH ([ HAYH2 LB
SUGASDY [ HAMH2 ILIFHJ
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, . DNOHRGLP SIRQ 7D GUFHWA WDV

' DM

, KDOMHUEZ HSWWIVA XDAM® 5SFHSRVWRQ) RP 4 R'$ 0 DIN3UWHRXVO HWY ,(F

YDHERQP\ NRZ GIH KLY UHBRWWERHY QRAFRQBIQ DR XQUKH WP HOAR D P DRMUDOI CRARURP R WM D P DIMUIDO CRAGHRRADY R P ONH \KH WP HOV
P O3H LQ@KWR WHRLURXP WBRHY XQGHUZ KIRK MK WP HQVZ HHP DEH (R MBDAQ) Z W IRSHRWRWHSHIRGFRYHBGE \KIVUHERW

YDHERQP\ NRZ GEIH WH | LOOGRADOWEAP HON DG RAMHUI LCDGRDOLG RUP DIRQ LFOGHS LO VMY WHBRWI DO SIAHALQ DEDP DMUDOUASHRAN \KH | LCDGRDC
FRIGMRQ UAXWVR RSHDIMRY/DGFDK | BZ VR \WHU QAR - D51 RUWHSHIRG/ SUAHOMG QWY BERW

7 KH U ABQV RKHUFHWA LQ) RLFHUDGG, DUH BASRQUEG! | RUMKIEDKIQ) DJG P DQEIQQ) GVRBRKUH FRWRY DG SURRHXUY DY/ GHIQHGLQ ( [ FKDQIHS FY
5XBV D HD®G G H DJGLOMDOFRQVRORYHIILDIADOWERWY D/GHIGGIQ([AOIHSABXBY D | OG G | IRUWHUILMEQNIGG
KDH

D ' HUIGQHE KK QVRRXUH FROURY DG SURFHEKUY RUFDAHS KK GVRBRKUH FRONRY DQG SURFHBUAY R BH GALI GHG XQGHURXUNKSHIYIMRY R HOMUH
\WDAP DMIDOLQ RIP DARQ WHIMGY \R \WH U MDQVLFOAQ) IW FRORIEDAG \KEMADUHY 1V POGH NJRZQ R XV B RAHY Z WO \KRH HOMY
SDUFXO® GAUQ) WHSHIRGLOZ KIFK MY BERWVEHQ) SHEDHG

E ' HIGHE WK LOMCDOFRQURORYHUI LDGADOU-SRUNY . RUFDXAVHG VKAK LOMDOFRQARCRYHUI LDGADOU- SR \R EHGHLI GHGE XQEHURXUNKSHIYIMRD R
SURMGH WDRIEG! DAXIDIH WIDEQ WH WHITEONV R 1LDIADOWERWY DJG WH SUEDDIR) R | LCDGRDOMEBA HOW 1RUH WEIOSXSRHY 1O
DFFRUEDFHZ W IHH.DED DFR-BMG CAFRXQIY SUCASBY

F ( YDODMGWHHIHRYHHNVR \WH U DO GVRBRKUH FRONRY DOG SURFHEXUHY DQG SUAHOMG LOWKLY UHBRIWRXUFRFOMRQY CERXVRH H | HRMHIHW R
WHEWRKUHFRQARY DG SURFHEUA DVR WHHIGR WHSHIRGFRYHIHGE WLV UHSRIWEDHG ROVKFK HYDODIRD DG

G ' VFORHELQWLY WBRWIQ FKOQIH O WH UHI MBI LOMDOFRQURORYHUI LCDGRLDOWBR WD) \WDARFFXUHG GAUQ) \WH UHIREQA P RUABHHQATVADC
TXOUM WH U REQA| R | MDOTXDUMULQWH FDHR - 0Q DOQXCOU-SRYW\KDAKDY P DMIDED O HAMG RULY UDRIE® QNHD \R P DALDID O HAAMKH
U0 ADQWV L.QMIDOPRQURCRYHUI LCDGADOWERWY) QG

7 KH U QA RKHURHMA LQJ R LFHUDQG, KDYHAWFBRHE EDHSE RQRXUP RUNBHHQNAYDDDIRO R LQMCDOFRQURORYHUI LDCADOBERMWY R \KH U MBIV
DXQWRLY DG\WHDXQAWARP P LWHR WHUHIWMADQVERDGR AUHRRLY RUSHIRQYSHIRP 1Q) WHHDLYDBQVXGRNRY/

D  $@WUIQILFDGEH AHFH/DIEP DALY HINGHAHVIQWHGMIQRURSHIDIRQR LOMCDOFRQNRORYHUI LDGADCUSRMGY Z KIFK DHUDRIED ONHD W
DGYHYHD O} HAVWH U DOV CEOW R UFRG SURFHW \KP P D) HDQG USRIWLQDGADAQ RIP DIRQ OGG

E  $Q IUXG ZKHKMURJGRAP DALDD WDNQYRYH/ P DEIHP HMWRURKHUHP S HHV Z KR KDYH D\LI QU LFDQAURBA LQ WH UH A LOM CDOFRQARORYHU
I LCDGADOBERYY

1RHPBU V. DNGHD6LP S\RQ 7D GU
. DKBHD6LP SIRQ 7D BU
&KIH ) LCOGADR |1LAHU
SUCHSD) LDAADCR IR
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,QFRI-AIRQ ZIW $ 0 DIN 3WARXVO HIY ,(F V WH3&RPSIQ ™ 4 XDUM® SHSRWRQ)RP 4 |RUWH SHIRG HIGHS 6HBWP EHU DV ILBG Z W \KH
6HPXUMIY DG ( [ FKDQIH &RP P DMRQ RO\WH ADMKHIR  WH35 HERW WHXQ@EHWIQHG&KIH ([ HFPUWH2 [ IFHUR WHERP S KHIE FHWIHVSXUOBOQNR 8 6 & T
D/OGFROMSUMIQARGHRANRD R \WHEDEDQV2 [ B! $ AR KDV

7KH5 HSRWX®@ FRP STH/Z W WHUTXLP HOVR 6HARD D RU G R WHBHRXUMAY( [ FKOQIHS AR oG
7 KHLQ RIP DMRQFRQEICHGLQWHS HERWIL®D SUAHON LQDOP DAMIDOUASHW \WHI LCDIRDOFRAWRO DG MKW RSHIDIRY/R WHERP S0

'DM 1RMPEH V* HRY 1 5REHW
* WIRY 1 5REHW
&KIH ( [ HDAWH2 [1LEH
SUGASDY( [ HRAWH2 1ILEHU

7KHIRWIRQ) FHWIFDNRQLYEHQ) IXUMKHG\RBD SXXOQWR 8 6 & T DOGLVQRAEHCQ) | LBGDVSOWR \KHS HERWRUDY DVFSDUDMGVFRKUHGERRE HW
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,QFRI-AIRQ ZIW $ 0 DIN 3WARXVO HIY ,(F V WH3&RPSIQ ™ 4 XDUM® SHSRWRQ)RP 4 |RUWH SHIRG HIGHS 6HBWP EHU DV ILBG Z W \KH
6HRXUMIY DG ( [ FKOQIH&RP P DMRQROWH@MKHIR  WH35 FBRW \WHXQ@EHMIQHGEKIH ) LOOGADCR |1IFHUR WHERP ST KHIE\ FHWILVSXMOOAR 8 6 & 1
D/ORSMGSAOMOOMRGHRAIRD R \WHEDUEDH/2 [ B $ PR WDV

7KH5 HSRWX®@ FRP STH/Z W WHUTXLP HOVR 6HARD D RU G R WHBHRXUMAY( [ FKOQIHS AR DG

7 KHLQ RIP DMRQFRQEICHGLQWHS HERWIL®D SUAHON LQDOP DAMIDOUASHW \WHI LCDIRDOFRAWRO DG MKW RSHIDIRY/R WHERP S0

'DM 1RMPEH V . DKOHD6LP SR 7D GU
. DMBHDGLP SIRQ 7D BU
&KIH ) LOGADR 111EHU
3UASD0) LDAADR IR

7KHIRWIRQ) FHWIFDNRQLYEHQ) IXUMKHG\RBD SXXOQWR 8 6 & T DOGLVQRAEHCQ) | LBGDVSOWR \KHS HERWRUDY DVFSDUDMGVFRKUHGERRE HW



