81,7(' 67$7(66(&85,7,(6%1" (; &+$1*( &200,66,21
D DKIQWOQ ' &

)250

0 DIN2CH

é

e

$118$/ 5(32% 38568%$12 B(&7,21 25 G 2) 7+( 6(&85,7,(6 (;&+$1*( $&7 2)

YRU WKH | LWIB®DX@BU
25

75$16,7,21 5(3288568$12 B(&7,21 25 G 2) 7+( 6(&85,7,(6 (;&+$1*( $&7 2)

JRU WKH WUDQVRW |BRB@ EBBBA KR & RUBBBBBBBB
&RPPLVVLRQ )LOH 1XPEHU

$ 0$5. 35(&,286 0476 ,1&

([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

'HODKHDU -
6WDWH RI ,QFRUSRUDWLRQ ,56 (PSOR\HU , ' 1R

5 RHRDQVS$ YH 6XIWM

( BHIXQCR &$
$GGUHVV RI SULQRLBEBPY HfHSEXARIGH RI

SHILVWHOB®HRQH IXPEHW®LQJ $UHD &RGH

6HFXUIHNLMVWHEXUVXDQW WR 6HFWLRQ E RI WKH ([FKDQJH $FW

7UDGLQJ 6\PERO V 1DPH RI HDFK H[FKDQ@JHWEHBDKLFK
1$6'$4 *OREDO 6HOHFW ODUNHYV

7/LWOH RI HDFK FODVV
&RPPRQ 6WRFN SDU YDOXH $05.

6 HRXUMHY/ U IMMBHG SXOMOOMRMVAANRD - J R WH$ AW RCH
,QAFDMEB AKHANP DNLL \WHUH MWBQAY DZ HONGRZ QVHDRGHGIMKHU DVGHIGHSIQS XBT - R \KHEHRXUMW/S PA<H/é 1 Ré
,QAFDMEB FKHANP DN L \KHUH BNV QRAHNAUHG W LBTBHBRWSXUXOQARG6HAIR) - RUBHAIRD) G R WHSFW  é <H/ é 1R
,QAFDMB\ AKHANP DINZ KHKHOWHUHMADQY - KDVILBG DOUHSRWUITXNUBG\R EHILGGE 6HAMRQ  RJ G R \WHEHRXUMHY/( [ RDQIHS AR GAUQ) \WHSUHHAQ)
U MRBQAZ DVUHTXAUHG R LBIVAK UBRW DG KDVEHHQWWEVIRAR VXK 1 LAOQ) BN HOVIRMHSDIWW @AV <H/é 1R e
,QAFDMBE\ AKHAN P DN Z KHKHUWKH UH WMDY VXEP IWKG HBRURQFD@® HYHY |, QMIARH' D) LB UADAUHG R BHVXEP WG SXUXDQARS X®T R SHIXDWRQ6 7 T R \KYVRCEWM) GAUQ) WHSHHAQ)
P RQXV RUIRUINXAK KRUMUSHIRG \WWDAKH UH ADQAZ DVUHTAUBG\R\KEP WK c BV <H/ é 1R é
,QAFDMB AKHAN P DUN Z KHKHUWKH UH) DAREQAN D @ HCFFHBUDAMG | LB DQ CAFHBUDMG | LU DQRQ CFRHBLDAG | LBU WP DIBUUHSRIY) ARP SO0 RUDQHP HILQ) JURZ W FRP SR 6HH\KHGH LQWRQ/R 3 @UHCFAHBLUDAMG
1GU 3 CFRHBUDMG 1 LBU 3 WP DEBU-BRINY FRP S DG HP HIIQI JWZWFRP SR 7 IQ5X® E R \KH( [ AKOQIHS FW

P RAKY RUIRUNKAK \KRIMUSHIRG WDAKH

/ DIHOFAHBLDAG LBU e $ FAHBLDAGILBU é
1 RQ CFFHBLDAG | LBU & 6P DIBLWERWY FRP ST &
( PHIIQ) JURZ \KFRP S0 &
| DQHP HJLQ) JURZ WRRP SO [QAFDME! FKHANP LN L \KHUH MADQIKDY HBRANG QRARXVHWHH WG-GWIMUMRQSHIRG RUFRP SOIQ) Z W DQ G RUBVMHG LQDGALDCCFFRXQIG) WG/ SURVIGHE SXKIQMR
6HANRY D R \KH( [ FKDQIHS AR
E R \KH6DUEDGH/

| QEAFDME! FKHAN P DN Z KHAHAKH U LABQAKDY | LB D U-SRINRQ DG DARKBMRQR LW P DI HP HAV DXHAP HONR WWHH | HAWHZHW R IWIQM GDOFRQARCRYHUI LDGADOUHBRMG) XQGHUBHAIRQ
2[GL AW 86& E B WHUIMMHG SXETF CFFRXQI |LUP \KDVBHEDHGRUMMHG IWIDXGQWHER WS
\QAFDME. FKHAN P DINZ KHAHAKHUD MAUDQAYDWHOFRP S DVGHIGHGIQSX®T E R WH( [FKOQHS FW<H/ & 1R é

EDHGXSROWHFRQ) SUFHR &RP P ROB\RAN ROVKFK COMDY/ERWGE 1$6' $4 * GEDOBHBRW

$ JIUDMP DNHATOHR UIVADOAVFRP P ROWENKHBE! GRODILIDM/R WHUIMAIOARY' HAHP BHU
0 DINHAZ DVEBSIK LP DMD BKOWR FRP P ROWHRNNGRZ QR EHRZ GHGE\ GLHARYDIGH HXMWHRILFHYR \WHS HIMBOAKEMAVREHAIRD R \RHEHRXUMAY( [ FKOQIHS AR DHQRACFOGS

LQWHFRP SXBINRQ 1 R GHMIP LCDIRQKDYEHHQP DEHWDAKAK SHYRQVCUHE DN LADM Z MMQWHP HIQQI R 5XB1 E - XQEHMH( [ AFOQIHS FW
$VR $XIXW \KHU- ADQKDG \KDW/R FRP P RQWEFNRANBEQ) SIUYDDH — SHMAIH

" 2880 (176,1825325$7(' %< 5() (5(1&(
3RMRY/R WH3UR \ 6\BAP HOVRAH S Q00 HHI R 6KDHKRTEHY FKHXGG\R EHKHBRQ2 RREHU DHIGFRSRDMGLQR3DWY, ,
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'HVFULSWLRQ RI %XVLQHVV

$5LVN )DFWRUV
%8 QUHVROIY&RBPHW QW V

BURSHUWLHYV
J/HJDO 3URFHHGLQJV
OLQH 6DIHW\ 'LVFORVXUHYV

ODUNHW IRU 5HJLVWUDGWOWD WRIFSP RWWRANKROGHU 0DWWHUV DQG ,VVXHU 3XUFKDVHV RI (
6HOHFWHG )LQDQFLDO 'DWD
ODQDJHPHOW V 'LVFXVVLRO DOG $QODO\VLY RI )LODQFLDO &RQGLWLRQ DQG 5HVXOWV RI
$4XDOWLWDWLYH DQOG 4XDOLWDWLYH 'LVFORVXUHV $ERXW ODUNHW 5LVN
&ROVROLGDWHG )LODQFLDO 6WDWHPHQWY DQG 6XSSOHPHQWDO 'DWD
&KDOQJHV LQ DOG 'LVDJUHHPHOWYV ZLWK $FERXQWDQWY RQ $FFRXQWLQJ DQG )LQDQFLD(
$&ROWUROV DQG 3URFHGXUHV
%2WKHU _QIRUPDWLRQ

'LUHFWRUV ([IHFFEXUWM P @I&RUSRUDWH *RYHUQDQFH
([HEXWLYH &RPSHQVDWLRQ
6HFEXULW) 2ZQOHUVKLS RI &HUWDLQ %HOHILFLDO 2ZQHUY DQG ODQDJHPHQW DQG 5HODW¢H

&HUWDLQ 5HODWLRQDKISIVFVQ 8 HOMWHGE UHFWRU ,QGHSHQGHQFH
BULQFLSDO $FFRXQWDQW )HHV DQG 6HUYLFHYV

([KLELWY DOG )LODQFLDO 6WDWHPHQW 6FKHGXOHV
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2 YHME

$ 0 DN DOR UHHWG\R WRIHKM-UZ W IW\KEMGDUHY D/ ZH XV OQGWH &RPS) LVDIX® LQMUDME SHARXYP HEY SIMRP WDAR |HYDQDUD R JRG
MOH) SDMP SDEXP  DYGARSSHUEXTRY QP WP DIF FRQY DQG UHIWE SURSAEWR Z KRBWIBI DQG ABICRXRP HY YIDDSRWRIR R FKDQEHY 7 KH&RP SIQ. FRIGEWIW
RSHIDARQY/ \KURXIK \KUHH FRP SOP HQY \FIP HQN © KRBAOBIGDBY  $ CHEY 6HYEHY 6HXUHG/ HAQ) OQG' LHAWR &RQMKP HJ 7 KH &RP SDQ  JBEDORAMRP HUEDH
\EIQARYHIHI QDG SUYDMP QN P DX CRMUHY DG | CEUFDRLY UHIGHY G-DBLY | LDERCOLQUMBANRYY LOBMUDOXVALY LOHWRLY FRIGARY DQGH FRP P HIH DG RAHUUHEC
PP HY/

6SHAILFDD $ 0 ON

RSHDM/DVDZ KRBAVDBUR JRG MOHJ SDIMP  DQGSDINEXP . EXARQDGHDM SIREW IGFOGQ) ELY Z DHY JUNQ DGFRQY
GBI RTS DEGMOHUFRQY DG EDYI URP \RYHIHIQDQG SUYDMP LQV

\HIY\R DG SXUKDHY | URP \WHUABICFRP P XQW

SURMGHVILQDGAQ) DG RKHNHYLEHYUHIG) \R\KHSXUKDHDQG\DBIR EXTRQDIGQP L\P DY

R HYAHXUH R HI RUSUIHARXY P HEDSUIRGAW

SIRVIGH/RXUPXRP HYDSDIRP R WQN GIMIPNHYIFHY DG

SURVIGH D YDUHV R FXWRP | CEUFDMS JRT DQG MOMU EXARQ DQG RKHUVGHADOV SIRGAEN WUIRKIK \RYHIHIQ D5 SUYDM P LQAMKSSIHY DQG [W P 1QY

RSHDIRY/

$ 0 DINEHIHVH/ IWKDVRHR \WH QU HARMRP HUEDH/IQHIK R WP DINHNV 0QG SIRYIGHVRHR \WH P RIWARP SUKHULYHRITHIQIVR - SURGAW DG VHYLRHY LOWH

SWARXY P HEY WG IQBMY 2 XUJEREDORXWEP HUEDH \SDQQQ) |LYH FRQMHW [GFOGHY P LQV P DX CAMUHY DG | CEUFDRY UHIGHY FRQ DG EX@RQ GOBLY H
FRP P HAHUABIBLY EDQNVDQGRMHU LCDIRDOQMANRDY FRP P RAW ELRHIDIHKRAHY LGBMMDOVHYR SUHARXVP HBY LQMHXRY FRIDARLY DG UABICRHWRP HY

$ 0 DUNEBHIHYH/IWBMHARV QI HD IXQRIROLOG-SHIGH® R \WHSUFHP RYHP HWR WHXQEHOLQ) FRP P AN + RZ HYHU | CRRWAKFK D/J GEDCHRGRP LE CRRVW
RUXGAHMIIQW (FOGAQ) D/DFRQHDHFHR WH&29,! SOQEPIF DOGLQOIREIY WHIB/ Z KIEK O HAWP DUNHAYRIMNY KDYH\WH SRMIMOR P SCRAGHP OQG YROP HY/
DGP DI

+ MR

$ ODNZDVIRCGGL)  DQGKDYJIURZ QLOR DMWIQI LFDQASDMASOQMQ \KH EXARQ 0QG FRQP DNV 0 DN EHFCP HDZ KR® RZ GHG\MEMADY R 6SHRUP
* RXS,QMIDIRID, F 6%, 1Q ,Q0 DK 6* , AIEMGOOR \WH\KDBYR FRP P ROWHANR $ 0 DUNVR LVWRANKREHY HIHAMY DVAICRI R $ 0 DNIURP
6*, $VDUAKIR WYAMMEXNRY WHERP SIQ BHTP HDSXEIFO \WDGHGFRP SO LQA-BHIGHOWURP 6+,

2 YHRH\ HOW $ 0 DUNKDVEHHQMMGO H SIQAQ) IWSIRGAEWDG\HYIRH/ ,Q $ 0 DUNEHDP HDQDAKRU] H3 SXUKDHUR JRT DQGMOHJEX@RQ FRO/KAN
B \WHS QWG 6\BIM/O LOABLP LOUDUDQIHP HOVZ W RHVRYHIHIQP IQVIRTBZ H \RWDAR. WHHD® V' $ 0 DN KOG DQG FRQMMY/\R KDYH UHDMRQKLSV Z W DX
P DIMUARYHHIQP IQVR | HIQ) EXAIRQFRQVD)G ELYLQM (DR

,Q WHERP SI) OXQFKHG &RIDMID) LDFHERERDIRY &) & DZKRD RZQGGWEMADY IRMHSXERHR P INGQ) VHXUHE GOQVSUP DUO FRUDMDT H3
B EXARQDGQP \P DIF P DAUDDSLGFHWHD &) & KDVH SDOEHEWHYDOHR IWDIJ U DMEDY SRWRIR DOGQP BHUR LWRXWRP HYDQG P DNAMHRXUHG GO/ FRAIDMDT H3

B JUDEHG \SRWABY DG VSRWP HP RIHAD &) & KDV OFKIHYHS W I URZ W KURXI K BRI BR0Q RUILCDINRQ DG CFTXMMRQVR- BRDQ SRWRIRVIURP Z KRBAOBI PXWRP HYR $
0 DN

7KH&RP S RSHHGDQRYHWHDVR I LFHLQ9 LHYD $ XWUDLQ IROMHSXERHR P DNHNY $ 0 DUNVIRRGYDQG HYLFHY/LQWHLQMDNREDOP DNV 7KHRIILFH
RSHDM/WRIK S 0 DN7WAQ $* $0 7$* DZKRD RZGHGWEMADY R WHERPS) ,Q WHERP SIQ |RP HS 7UDQARQMHOED  HERIVRY 6HYIFHY / / &
7' 6 DZKRD RZGGWEMADY IRMHSXERHR SIRMAQ) PMRP HYZ MWD N JEEDOARDI HVROMRY | RAKHUSUHARXVP HEDSIRGEN

H +H+ H+ +H+ +H H



,Q-X0 WH &RP S MXQRKHG IW / DV 9HIDV EDHG GUIMIY | XOLIEP HQAMHQM) $ 0 * GEDD/ RIMMY // &  $0*/ RU /RIMMYV D ZKR®D RZQHG
EMADY |RIWHSXSRHR SIRMAQ) RURXMEP HYDSIMRP R FRP SBP HQBUY \HYIFH/ LGFOAQ) SIADILQ WKISSIQ) KDQBIQY UHFHYQ) SIRHMQ) DOGLOYHRY LQ)
R SUARXNVP HEYDGPMRP FRQVRQDVHRXUHEDLY

QSXIXW  WHERPSIQ IRPHSDMIQWHRMMH $0 67 SWRADM/ // & $067 ZIWGIOHTRZGH / 3 DQ,QADD EDVHS I DEIFDRUR MOHJEXTRQ
SIRSAW | RAKHSXERHR CDFTXUQ) DOGRSHDIY BIOHTRZGH /3 VP LQMY BXMGHVXQW 6LOHTRZ GHO LOVRMH 0 IOV 6LGFHWHIRP DMRQR $0 67 WH&RP SIQ
KDV LQYHAG LQ P LONY) HIXLSP HQADQG | CEUFDRQ \RRY \R H SDOG RASXWFDECEMMNY [CRBDH SIRSANRY HI LFHZAHY DG [P SURYH SIRGEWTXODMN DG KDY GYHDIHG WH
0 LAV CEUFDIRQ FOSCELMINY DG FROAHSRWRIR R H SDOGRUPMEP FRQSIRIUP V D/Z HODAR LQMRGFHGE. PMEP SIRGAWVI RUGAYIGOCRMEP HY ,Q$ SUO
WHERP SO) SXUKDAGWH  LOMINVS$ 0 67 SUMRAM KHIBE WHNRQAHIMHSDNGHUDGQRZ RZ QY R $0 67

LQSXIXW  WHERP SO CFTXLHG\XEWEQMID DUR WHDMHVR * RTBIH / / & DAWFWHEIGUR SUHARXYP HEVRWHLOMHWRUFRP P XQUW DIGQRZ FRIGAENV
WRHRSHDIRQ/WKURIK IWVKEMADY * RBIH ,F  * RBIXH * RBIH/ / & ZDVIRPHGL)  DOGEHTP HZ HIONGRZ QR FRIBRRLY DOGLOYHARLY | RUW GMMEXWRQR
JRG MOH) DG SDMP EXARQFRQVDQG EDLY 1O SOWGHWR IWWBYMRY AR DOGLQMGHAP DN DG PARP HAMHYLFH R 6LGFHRUDFTXMMRY * RTBICHKDY
H SDQEHGIWSIRGENR | HIQIV OGP SIRYHGIWGHIYHY WP H/

,Q6HBWP BHU WHERP S IRPHG$0 &OBMID) XQAQ) // & 3$0&)° DZKRD RZQGGWEMADY R &) & IRUWHSXERHR IMXQ) UG D LQMMIQY
SUYDMD SOFHG QRAY Z KIFK DUH FRIMAMDD HS B\ \HXUHG GODY FROMEXMG | URP &) & DG EXARQ SIRGFWSXUKDHG IURP $ 0 DN 7 KH QR DUH6HAXUHG 6HQRU7HIP
1 R FRIBAMHD WH 1RM/  6HIHY &MV$ LOWHDIJU-IDM SUCASDOP RQAR P LQIRQ DG 6HAXUHG 6 XER ACDMG 7THP 1 RMY 6HIH/ &DV%IQ
\WH DJJUH DM SUCA.SOOCP RXQAR PLORY 7KH&DNS$ 1 RME-DULQMIMDAD DM R DOG\WH& MW % 1 R/ EHDULQMIMDAD IDMR 7KH1 RM/KDHD
P DMIMW QMR ' HHP BHU

,Q$ XIXW * RGBIH HOMKHG QR D NMOQAYHIMH DIUHP HOAZ W RH R WH &RP SDQ V BHDIMG SDUH/ R IRP 3UHRXYV 0 HBY 3XUKDIQ) 3DMHY / / &
3033 D RZGHG\EMADY SUP DUO |RUWHSXERHR SXUKDUQ) SUHARXV P HEY 1URP \WH SDUEHY UHELORXWRP HY | RUURD®! ELAN LQR WWH P DINHSOAH 30 33

FRP P HIAHG RSH.DIRY/ LI VD

,Q6HBAP EHU WH&RP SDQ P DGH D LQUWIDHTXW LOMIMY HONQ -0 9XARQ ,F 3-0 %  DJGLQ2 AREH Z H P DGH DQ DEAMR IO HOAQ-0 %
LGRUDUQ) RXUHDXW LOMIWAR C5SUR LP DM ,Q0 DK WH&RP SIQ  CFIXULMG\WH LQMIND-0 96\WDAZ HAGQRABIVRA® RZQ -0 %LVDGDAQ) H
FRP P HFH BBIGUSIRYIGQ) DFAHW/\R DELRDGDUD. R JRT MOYHU FRSSHU SDIM® DG SIEDAXP. SIRSEWWUIRIK IWRZ QZ HEVWW/DQGP DMHSOAHY ,Q$SUO0 -0 %
FRP P HADI OXQKHG \KH &\ EHO HUY RQIGH STMRP  Z KHIH FXWRP HY AR SXUKDAH | TRMRDORXQAHY R GJLBDJIRTEE MOH) SDVXP DG SDMAXP [Q D WDQYH R

GHFP LDNRY/ Z W \WH RSIRQ W FROYHWIKHU G MIDKRTLQIV R | CEUFDAG SUHRLRXY P HBY SURFAN YLD 0D LQMIUDAG UHG-P SWRQ IGZ ZIWK -0 % -0 % RSHDMY M|
\FEDDMD BUDQG-G FRP SO) RZ QHG Z HEVWW\BLI MY \GHALLF QFKHY Z WMQ \WWH SUHRLRXV P HBY UABIOP DIHMQFOAQ) -0 9XTRQARP  3URVIGHY HEVFRP  6LOHUARP
&\ EHPHOYFRP * ROBUFHRJ DQGEIOHBUFHRY -0 %KOGOSSIK IPDAD P LARQWRABEDMEP HYDVR -XCH DOGCSSF LP DAD CRYHPXRP HYIRU
\ HOUHDGHG-XCH

,Q$SUO &) & $ AMIPDH, QW HQV / / & DQHEZ O RUDMEZKRD RZGHGWEMGDY R &) & |RP HE D NLQAYHIMUH Z W D WKILG SOV NJRZ Q DV & RTBRIEDH
&OG3DYWHY / / & Z KK Z DVHIEQKHS I RMHSXERHR P INQ) ARP P HIADOBOV FRMDT HGE  JUDGHG\SRWHIGYDG\SRWP HP RIEAID

7KURXIK \KDADLE UHIMRQKLS Z \K LW FXNRP HY DG KSSTHY DQG YHWIOLQM UDARY CRIRW LW P DN $ 0 DIN VHHW\R JURZ. IW BXMQHY YROP H H SDQG W
SHHFHIQQROS 6 P DNV DURXQE \WHIGEH DG HIDUHIWRIHIQ) R FRP SBP HQBY  SURGAW DG \HYIEHY $ 0 DUN VEHW\R FRQIMDH W H SOOMRQE. EXAQ) ROLW
WUHIWY DG Z KDAMBHIFH YRR EHLIWFRP SHIMYHDG/DQEIHY 7 KAHLGFOGH

t LQADUDAG RSHIDIRQWDNSIQWIEQ) GMUEXNRY GILMIEY P LQIMY WRIIH KHIILQ) LCDGAQ) DG FRLIQP HYNBURGEW DG VHYLFH/

t DO H \WQMYH DG YDUHG PXWRP HJ EDH \KDMGFOGH EDQNY DQG RAHU | LGDCADOLQAMANRY/ FRQ GOBLY FRIBARY SUYDM LOYHXRY UHEIOPXWRP HY
LOMHXR HOADGYLRY LOGAMDCP DX CRXUHY UHLGHY \RYHIHIQDQGSUYDMP LOV DQGP LG/

1 WH CELOW \R FRWVH | HAMYHD DFTXLUHDQG WHBIQ Q2. UABEORXWRP HY Z W RYHU CRRYHPXRP HYRQWH-0 % SOMRP DOGCSSR [P DMY CRARYH
* RGBICHRXRP HY

t WHCELQWV R R THMAXUGI LODGAQ) R PARP HY

% HRXUHRLDI HDQG D NH. BRI VHLYLFHY RUSUHARXVP HBY SURGEW

1 Y WIEQ) UHDNRQKLSY Z W WH 8 QAMG 6\BIM/ 0 LQADQG REHNRYHILIQP LQN LGFOAQ) DZ RINQI UHINRQKLS Z W \WH 8 QUG 6\BA O LOAR RYHU
\ HWY



+

t
t
t
t
t
t

CFRHVAVR SUP DY P DUNHAP DNHY \XSSTHY DQG UH LGHY WDAVDIRQY) Z W JRYHIP HAP LQN SURYLGH D G-SHIEEGIVKSS® R SUHARXVP R DQG SUHARXVP HEC
SIRGEW

P 1QMY RSHIDIRQ/Z KIFK SUIRSFHUOHEXTRQDQGFXWRP FRQY DIBZ LQ) |RUDUHG IASRQH\R FKDQILQ) P DIN/GHP DB/
\WHDELQOW \R GHLI QDG | CEUFDMSURSUHBLY  MOHJSURGAWI RUPXRP HY

\WHOUHWBHARXY P HBY G-DBUGHE RNIQ1 RW S P HIFD

GBRIRY UHIINRQKISVIQP DN QDGR DCFHQMY DURXQG\KHZ RLES

H SHIHFHGWIGHYZ KRDORHI HAYHD P DIHS$ 0 DNVH SRXUHVRFRP P RAW SUFHWMN DQG

DWIWRQY) P OQUHP HQMP ZIMWWRYH)  \ HWR FRIPAMHLQOMY H SHIHFH

$VSOYR RAUUWRZ \WVADR)\  Z HOHIRRXVHGRQ

t

SRANXQ) \R JURZ RXU GUHPWR FROXP HUBIIB? © H IX® RZQM[ XQTXH QUAMR FROXP HJ EUDQB/ DG KDYH P IGRUW RZ GHIKLS LOMIAWV 1Q R
DEAWRDOGLHRANR FROKP HJBDBY ( DK R \WHH EUDQBY KDY D Gl | HHMDAG P DNHAASRMRQQ) DOG VI HAPOMEP HUG-P RIUSKIE Z KIFK DIBZ VXV VR \BLBU
RXUP HIKDQEMQ) SUAQ) DOG DEHWNIQ) DAILHYAR P I 1P 1] H\WHJURZ \W DQG SUR WBELOW R HIFK BLDQG @ H SOQWR ARQMAH R [QMHINIQWH' LR
&RQKP HMIP HOMR | CAOBMERK\WHIFTXMMROR GHZ. PR HY DQG\HUAMMNRQR RXUH MY PP HY

&RWWHIXY H MY $ 0 DN SURGFW DG HYFH/WR -0 % PXMRP HY? $ VR -XCH -0 %KDGRYHU P LARYQ \RBORXWRP HY DG CAMH
PMRPHY : H BHIHYH \WHH 1V D MJ QI LFDQARSSRWQW W RIHJQE. SURGFAW DG VHYIR SRMG-G R $ 0 DN \R WY PMRP HUEDH L(FOGQ G2
SRSUHBY P LQMS SIHARXYP HY SURGEW VHEXUHWRUD) H DG G MIFY DG SURGANHEXURDH/

/ HYHIDILQ) RXUP LQNY FOSCELONY R \HODGAURDOSURSUHEY SIRGERE : HKDYHRY WEAQ) HIMRQKLSY Z WK WHS QAMG 6\BIM/O LOADQG RMHUP DU
IQMIDIRDORYHIIQP LOV : HOORRZ QRHP LOMBLOHTRZ GH DQGKDYHDQRIFRQARTLY LOMBMAQDCRKM-UP LQN : HBYHDIHRAUUHDNRQKLSVZ LK \HH
PLONV\R RIHJSURSUHEY SURSEN R RXUZ KROVIB! DUG ALHANR FROMP HUPARP HY 7 KHDFDXOMMRQ R -0 % KDV SURGHS XV Z W DMIQULEDQ® @UH
AUHRWIR FROKP HUPXWRP HUEDH DEBZ LQ) XVVR IGFUDHWHQ® BHUR SURSUHBY SURSANVZ HGALIQ \RXUAH DG XA DMD \HD

([ SIQAQ) RXUJGEDDIRREUQH : H FXUBH® VHLYH PP HY RQ [LYH FRQIMHQV $ GRRXIK \KH VI QU LFDQAP DNRUMWY R RXU PXUBQAVDBY DUH \R FXVRP HY
GFDMG 1O \KH 8 QWG 6VBIMV Z H BHIHYH \KHH 1 D P HIQQI XORSSRUNQW \R H SOQG RXUFCSCELOMY 1Q RGHUW R | HJDEAMRIDOSIRSEN 006 YR/ \R
FXWHP HYIQ& DI ( XURSH DJ5$ MD

/ FHIIIQ WAKRBR\ R GHIVHJ Q. SIRSEN DG LGRUDHE VHYLFHY \R PXOMRP HY? © H DUH GHEFDIMY \LIQU LFDQAMMP H DG UARXUAHY \R HIKDGFH RXU
WRKGRR)\ SOWRP DG FOSCELOMY CRURW DODSHAWR - RAUBXMGHW DGG WH DGAWROR! -0 % LV KHIQ) R HXOFHWHHHIRW : HIQMG\R GYHBS G
AIMIDSIRGANKDAZ LODIRZ. FXARP HYAR P RIHHDI® BX \HID DG DU HI ROMBUIIHR - SK\ MFDOP HEDSURGAW\MUIRKIK DP REBILQMICAH :  HDBR QMG
VR FRQMDAHR P SURYHRXUPAMRP HULQMIDFHVAR DXBZ. P RIAVHEP GWRG-USURFHAGQ)  EHIRURIRIVHIQ) R SURGEN DG VHLYLEHY CRIRW RAUBXMGHN XQW

DGR LGFUDHRXUQHE. PP HABLIHMY DO DFDXOMUWROVDADLEY
3XUXQ) DADLE LQYHIY HV DQG CFMXAMMRDZ - 6LGFH RXULQUIOLQYHXR HONQ-0 %1Q Z HKDYHOFTXUHG* RBICH P OGHP LGRIW LOYHWY HONIQER
DEAMRDOG LR FROKP HISIHARXY P B UABKGBLY CFTXLUHG \KH HNH XY LOMIANG-0 % CFTXIUHG WH HMH XY LOMINQBLOHTRZ GHO LOADQG

CFTXUHG DCRFROARTLY LOMFINQDSUYDMP LQA: - HLQMIG\R FRQMXH\R HYDODMGHZ. LOYHXR HADQG CFTXMMNRQ RSSRUMQMA/ WDNDIBZ. XVVR EURIGHQRXU
SIRGENR I HIQIV DERZ XVAR EHAVHLYHRXUH M) PXANRP HUEDH HRMUGHZ JHRIUSKLE UHLRQVDQG\BIHAGHZ. PXAWRP HUGHP RIUDSKIEY

YMQHVEHIP HON

7KHERP SIQ FROGEWIWRSHDIRQVIQWUHHU-SRMEGNHIP HQV L KRBADBIGOBY  $ GAADY 6HYIFHY (L' (AR &RQKP HJDQG UL 6HRXUHG/ HIBQ) (DK
R \WHH UERMEG! HIP HW WEAHON DO DIJWHIDARQ R RSHDIY XQW \KDAP HV \KH DJJ U DIRQ FUAMID \HATR W LQ WH 6HIP HQAB FBRMWY 7RSIF R \KH) LQOCALC
$ FFRXQI) 6\BEDG/%R0EY ) $6%  $ FFRXQIQ) 6\BEDG/&RAIFDNRY 3$6&  6HHIRM  \RWH&RP SIQ IVFRQRICDMS | LQDIRDOWEN HQW

7KH: KROADBIGODBY  $ CAAY 6HYIFHVDQG' LWHRANR &RQXP HUMHIP HOAGEP H FKDQIHY KOG CR LP SCPARQ \WH &RP SO0 V KIMRLIFDO! LQDGADDSRMRY WKWV R
RSHIDARY FDK IGZ RAHIP HBYHOAKXOVSUHMRA® UWERMG



. KRBADBIGDBY  $ QAU 6HMAY

$ 0 DN RSHIDMY WURKIK \HYHIIDEXMGHW XQW KDAFRP SUVHWKH . KRBAVIBI6DBY  $ GRADY  6HYFHY VHIP HQVIGFOQQ) , QBXWMDD &RQ DYG %0U 7UAQ) DG
) LCDGFH 6\RUIH / RIMFRY DQGO LQW

, QBARIDO 2 XU, QGAIDOXQUWWHTY JRT MOH) SDIXP  DQG SIAXP W LGBMMDODNG FRP P HIADOXVHY &XWRP HY LGFOGH FRQ | CEUFDRY \WFK DV P LQN 006
LQBAWMOOP DX CRMUHY HIFRP SDMQ) HPRURQEY DOG FRP SROHWSDWV FRP SDQHY DQG UHICHY * HSHIAQ) RO \WH LOMXGHG X\MIH \WH P HBEY D HAKHU LOYMHWR HOARU
[ QBXWMDD) UDCHDQG DUHIHHD® IQWHIRP R EDYRUIUDGY

&RQ DG 90U 2 XU&RQ 05 YCUXQWEDY 1Q RYHJ Al HHNSIRGAW [FOAQ) JRT DG MOHIFRQY 1URP DURXQG WH Z RS DQG JRG MO SDMP 006
SDIDEXP EDLY DQG LQIRW 1Q D YOUHY R Z HIKW \KTSHY DQG M] HY/ 2 XUPXWRP HY LGFOXGH FRQ DG EXARQ G-OBLY EDONY DQG RKHUI LCDADOLQMMANRYY FRP P RAW

EURHIDIH KRAHY P DX CRMUHY LOYHARY LOYHAR HQADGYVRY DOG FRIBRRLY Z KR TXOW\ D' HJLE®! FRP P HIADOHQMWY  DQG * HILEG FROMPASDMASION DY \WRH
WP VOUHGH LQHGLOWWH&RP P RAW ( [ FKOQIHS FW

: HOUH DO DARR] H5 AMUEXRU DOG LQWHFDHR WHS QMG 6\BIMVO LONDQ DR H3 SXUKDHJ R JRTS DOGMOHJUFRCQYI RUDDR WHP DRUNRYHBMIQP LOVDG
YDURXVSUYDMP LQW 7 KHVRYHHIQP LONLGFOGHWHS QUMG6\BAVO LQMKHS XWDIDD 3HW 0 LOMKHS XWHDQO LQMKHS R DO&DIEDQ0 LOMNHEKIDO LOMDIRGH
0 H LFR WH6RAK $ | UFDQO LQV5DQE5HIGHY  DUGWHSR D00 LOVS QWG. LQIGRP  : HSXURKDH DUG VBN GHIYHY R FRQVIURP \KH P LON | RUUAOBI R FRQ G-DBLY
| LCDGALCOLQAMMINRGY DOGRMHUTXD LHG SXUAKDHY

2 XUGMUBXMRQ DQG SXUKDH DI UHP HOVZ LW WWHP LOV DA QRO H FOMYHDQGP D EHWAMP LCDAGE. WHP LOVDATQ WP H DINRXIK LQ SUTFUFH RXUUHIMRQKLS Z WK
\WH P LOV DH (R MBQEQ) LQVRP H FDAY DY/ Z WK \WH 8 QWG 6VBRMV0 LQVH WIEQ) ECFN IRURYHU  \ HOW , Q\RP H DY Z H KDYH GHYHESHS H FOMYH SURGFAV Z W
\RYHHI QDG SUYDMP LONV RIGUUBXWROWUIRXIK RXAUGHIBUCHE RN

, QRXU, QGANIDCD0G &RQDOGYDUXQW REHY DHVEN-QWMBSKRQFID 06 RQDQHBRAMRAF WIGQ) SOWRP \WDNDQEHCAFHAMHGE. TXOM LHEZ KRBVID FXWRP HY/ DA
ZZZ PDNARP 3UAQ LV IHHID EDHG RQVUHHD TXRM/ | RUEXTRY WIQLRAIRYY LQ WH \SRAP DNHNVZ K IR A \HINBP HOVDSKRXIK \SHADOSUAQ) 06 H WG
\HABP HYWAP \/ CUH DOR DYDLOE®! $ 6 RIDIDPAEP HY LOWHH XQWBNHSK MFDOGHIVHY R WHSUHRLRXV P HED 3URGEMKISSHE XSRQUFHSIWR- SD P HOWVH FHBWZ KHM
\WH SXUFKDWH LV | LQDGRHG XQEHUFU-EVDUDQIHP HOVEHEHHD'S 0 DN DG WH PXARP HU : H KDYH UHIMRQKLSV Z AN SBHARXY P HEDG-SRMRUHY DURXQG \WH Z R €5 \R | CFLOMUM
\KISP HQAR SIRGPWURP RXULQYHRLY R \KHVH PXAKRP HY LOP D) FDAVIRUGH WED GHIVHY  3URSEAP D HWHUEH WKLSSHS W WH PP HUV GRDINRQ RUGHIVHIHG \R D
GERORY RURKHUMRIIHICAOY GAIDMSE \WHPARP HJ 7KH&RP SO) DOR SHIRGFD GOQ/P HEY R AP HY RO D\KRWWALP FROLIGP HMWEDLVDQGP D FKOUH

LQMMWHYEDHGROWHYODHR \WHP HBY GDQHG

- 7W0AQ) DG) LQOFFH 2 XU7WDEQ) OJG) LOFHXQWHYDIHIQFRP P RAW KHEILQ) DVZ HOD/ERURZ 1Y DG GRAQ) WIQMRMRVIQWKSSRYVR RXU, (GGMMICDGERQ
7KH7UWDAQ) XQWKHEIH/\WHARP P RAW UM RO$ 0 DUNVIQMHDRY LQREHWR SIRMAS 0 DUINTURP P DUNHABUFH I OFXDIRYY $ 0 DUN P DQEIQY UHIMRQKLSV Z W
P DNRUP DUNHAP DNHLY DG P XGISE! | XU EURNHY LQ REHWR SURVIGH D YDUHIV R DOMEDAHV | RUWKHEILQ) GHHBY 2 XUMBEHYHP SR DFRP EQDIRQR [ XWMUH DG | RZ DG
FRQUEFW\R KHETH RXUP DINAAH SRUKUH 94-FDXAH VHHNY VR \KEWEQDED KHEJH WP DA SRKUH $ 0 CUN EHDHYH/ \WWDAMW BXMCHN @UHD | XQAMRQYLQGE-SHIGH® R WH
SUFHP RYHP HQVR \WHXQEHOLQ) FRP P RAWY 7 KURKIK IWKHGIIQJ LRIV $ 0 DNP D' DOR HAQFRQBIR\ [HBY LQZ KIFK | XU/ SUFH DUHKLI KHWDQ WH PXUBHNERY
SUFH/ RUECANZ DEDIRQ\ HTY LQZ KIFK 1 XM SUFH/DHEZ HAKDQWHVSRABUEHY $ 0 DUNDOR R | HYSUHARXYP HBY SUFHTXRM/IQDQP EHUR | RHLIQPXUHAHY

2 XU) LQDQPH XQUWHIIDIHY1Q SUHALRXY P HBLY ERWRZ QY DQG GRAGQY WIQRAIRQY DQG RHUPXAWRP 1] HG | LGDGRDOWDQLANRYY Z W RURQEHDD R RAUPXWRP HY DG
RMHUFRXQM.S0MAY 7 KHVHDUDQIHP HOVWDQIHIURP P SBIKHZILQ) WOKPMUBAR FRP SBf LOMHRY | LQDCRH DUDQIHP HOW DG | RZ DG SYXURKDVH DG VDB WKRMUAY \BIEUHG\R
WHQHB/R RUPMIP HY/

GWRLDIH 2 XU7WQARQMHQED HSRORY 6HYIF //& 7' 6 \MEMADY SURVIGY WRIIH \ROMRY | RJSHARXY P HEY OJG QP WP DIF FRQY |RUIIGDGADC
LOANMIRDY GHDBLY LQYHXRY DOGFRIBARYZ REZ LGH 7' 6 FROMPVRQEHKDD R RXURTHONZ W LQE-SHIGHAHRXUH RN H I CAMNVIQ\WHS QUWMG6VBMY & DD ( XURSH
BLQICERH DYG+RY . RY | RUHWHIIXE VHIUWHI DAG RUDTRDAGVRIIH : HDMMWWRXURTHNVLQ GHYHESLQ) DESURSUDM LD HRSWRQY| RAWHUSDMWAXTUUNXUP HON DG
Z HP DDIH\WHRSHIMRDODSHRAVR \WH IR H Z 1\ \WH\KLLEG STV | QMY RQRXUFTHONV BHOD 7' 69VP DINAMY HI RW DUH FROGAAG ERK IQ SDMVHIKIS Z W $ O DN
DOGLOA-BHIEE LFOAQ) WRKIK WGHAFDMSZ HEVWZ Z Z \@VDXOVFRP

/ RIMIEY 2XU$ 0 * GEDD RIMMY / / & / RIMIY \MEMADY GADMSLQ/ D/9HIDY 1 HYDED \KSSRIWRXU:  KRBADBI 600V BMCHVE SIRMIAQ) DMIQ LA
P RXQAR  WH VHRXUHG WRLIDI H DG \KLSSLQY 06 GHIYHY \AYLEHY WDAKDG KIWRUFDED EHHD RARRXUAHG VR WLLG STV G-BRIRLHY LOWHUYDURXY GFDARYY 98 FRQRICDIY
WRH RSHIDARQY QR RGH FHIRBOBADNRQ XQEHJRXUFRQNRO Z H KDYH UHSXFAHS RXUGHSHIGHFH RQ WILG SOV VHYLFH SURVGHY Z KB HKDGAQ) TXDIWY FRQARODQG WHAQ)
RSHIDAY FRWV / RILMIFYDOR SURVIGHVD NA - GNP VHYLEHVAR RAUPXMEP HY HIIDIHG LQWHUABICEMGHY - HSURVGHWHH PP HYLQHORY KDQEIQY STANDILQY
VRIJH DQGARS \KISSQ) HYFHY



$0 7$* 2XU$ 0 DN7UWDAQI $* $0 7$* \EMADY SURP RMAKHERP SO0 VSURGFW DG \HYLIFHR LOMCDNRDCP DNV

0 1OV 7KIRIK W$0 67 \WEMADY WH&E&RP SI) Q7 RZ Q/ WH HQMH P LQNY RSHDMRYY R \WH 6LOHTRZ GHO LOVRUWH 0 LQV  SIRMAQI JUDMI SIRGEN
HBRIRQWR RXUPXWRP HY DG J WDAUSUACQ) WEELON Z MOQWHVKSS® AKOLQ DY/Z HODVLGRSDHE DFFHAMR | CEUFDMG MOHUSUIRGAENGAUQ) YRDWBIP DNAWMURP HON $
0 DUNKDVGYHIIHG6LOHTRZ GHO LQAVI CEUFDNRQFCSCELOMNAYDYZ HEDAR LOMRGFHGH. PP SURSEN| RUQEYIGTTRAMEP HY

$ ARXIK\WH&RP S DQG-0 % DHWHO LOAVSUP DY RXMRP HY WHO LOADOR P DINHVIWSUIRGFWDAZ Z Z MOHIRZ CHRRP

" ILHAAR & RQUXP HUJ

7KH &RP SO RSHIDMY LW ' LUHRAIR &RQAKP HU VTP HOMKMURIK LW Z KR RZ GHG \WEMADUHY -0 9%X@RY ,(F 3-09% DG * RBIXH ,F 3* RBXH 7KH
&RP S V' LHAIR &RQIKP HUMHIP HWH SDQB/\WH &R SO0 vV AMUMEXMRQ FOSCELOMAY Z 1\ D UHEIOAMMEXWNRQ FKDQCHID0G G YH A LY AKH SURGXAW DQG HYLFHV R HIG\R
WHE&RP SDQ TV HEBICRXRP HY/B. SIRVIAQ) \WMHP CRFHW/\R WWH&RP SDQ 1VZ [GHUDXRIF HAR SIHARXY P HBDFR.QY DQG EDY DVZ HODV'7' 69 WRUDIH DG DARHABIRMRIRD
HYEHY

-0 YXARY

-0 % ZKK BHEPHD ZKR® RZQGHG VRGN R WH&RP S 1QO0 DK VD eDAQ) IQMHAHBGUR SHARXV P HEDSURGAN \WDAIVWHDY WURXIK W
SRSUHMY Z HEVWY

3URGEN -0 %V SURFWFRQIVBUIP DD R FRQ/ URXQB/ DOGEDY &RQVDHP LOMGE. D\RYHMIQJIRYHP HOMDHGI DORXUWHR OUGKDYHDI CFH YDOH DIRRXIK
\WH | CFH YOOH LV WSLEDED GW/WDQ\WH YDOHR WHUSUHRRXY P HEDFRQMA 5 RXQBY DUH FRQ ONH REMPN Z W \WHP DIF GAUIQVP LOMG B\ SUYDMP LQN KDYHQR | DFH YDOH
DQG DUHRABIDOPXUMER DG \WHUYDOH IVARBID EDHEXSROWHUSUHARXY P HBCFRQAMN 900 DUHLQI RAKKDSHS SUHFLRXV P HECREMPVKDALH X\ SIRGAGE. SUYDM
PLON / INHURXQBY EDYKDYHQR | DFH YDOH DUHQRABIDORXUMHER DG DU YDOHG EDVHS ROWHUSUHRRXY P HEDFRQMV &RQY URXQB/ DG EDYOHP DEHIRP MOYHU JRT
SOMP RISDIDEXP DELQVRP HFDH/FRSSHU-0 % RAFDURDD \HIYMZ HDY SURGEW! DKIRGHS DURXQG FRLQVRUURXQB/DVZ HID

7\ SIFD® -0 % RIHY LSS LP DAD QI HMABROEN P HDXUHGE VRN NHELQ) XQWRUG. 8V RQIWZ HEVWY G DIV, HU 7KLY QP BHUFDQ YO
RYFHUWP H SOMEXOLD Z KHYG-P DG VKUK $ VD VHYLFHWR LW RXWEP HY -0 % P DNHY DYCUOE® | RIVDBI RQ W Z HEVAMY SURKARYH DFRHARUEY | RUSUHRLRXY P HBOSURGENV
LFOAQ) CRY QF FRQKRTHY DG FLSKGY FROWEH/ DOGMOHUEDUWNER/

-0 % RZ Qv DG RSHDMY | RAUWEDDMY BIDQGHG Z HEVWWY \BUJHIY \SHALLF \VHIP HQV Z DKLQ \KH SUHHRXV P HIY P DNHV-0 9X@ROFRP  3URMGHE HUYFRP
6LOHARP DG &\ EHPHMYRRP -0 % DOR RZQV\ER Z HAVWWY * RGBUFHRJ DG 6LOHBURHRY  Z KIFK SXEDK G RQ SUHHRXV P HEDDG Y SERUHR SURQ) DG
JHHDMGDGV | RUWRKHIZ HAVVW

7KURAIK WH &\ BHO HEY RQIXH SDARP  RXMRP HY FDQ SXURKDH DG VHDI TRNRBOWVKDWHY R QJMIDIRTG MOHJ SDMXP DG SDMAXP HOW/ 1Q D WQJIHR
CGHRP LDIRY/ &\ BHO HERA PXWRP HY KDYH WH RSNRQ R FRQYHWKHUGI WMUIDKR@QIV \R | CEUFDMS SUHRRXV P HBY SURGRNV YLD B LOM UDMG H3HP SNRQIGZ. Z W -0 %
7KRHSIRGFWP D BHGMIMS I RIMRIDHE \WH&RP SDQ RMISSHEAUHRA® R WHREXURP HJ

&XWRP HYP D REUSIRGAWRQHFK R WH-0 9X@RQARP  3WRYLGHDEY HEYARP DOGOIOHIARP Z HEWY © KUGIHIFK R \KHVH VWY CESHIY VR D Gl HIHQAFXWRP HJ
FOHQMBIDGP D 1URP \WP HVR WP HKDYHV@IKW® Gl HHABURGAVR | HIQIY DORGHY DHSRFHAHG LOWH\DP HP DQQHU &XWRP HYP D SOFHWHURGHYRQICH ROWH P D
XVHVKHRED! UHWBBKRGH QP EHUDYDLOEGIRQWHZ HEMMAR REHMARXIK DFXWEP HUW-SUAHBIYH 7 KHELOYHBUFHRU DQG* RTBUFHR Z HEVWRY SURYIGHU-DONP HSUFH
LQRP DIRQRQMOHJ JRT DOGRY SERXUHIAHY $ GMRXIK FXWRP HY FDQRAR G-LISIRGANROWHHZ HEVWMY WHZ HEVAM/AUHRAMIRIAR -0 9X@RQFRP | RUSTAQ) REHY

-0 % X\M] H/ DO LOMIDTD GHYHERSHE VFIAK HYILGH ROWP 1] DARQ RUG( 2 DA\ \R GUYH A LE VR W Z HEVAMY SDMFXTID \R -0 9XARQFRP -0 % DOR SD VIRU
SOAHP HOARQWWHP DMUMD HILQHY LFOQQ) * RIGH %4Q0 $ SSBI DQG<KRR  HP SR LQJ LQMIDT) GYHBSHE DA LHVAR U-DFK DVBLIHMG DXGHFH DGR ROWP 1 H\WH
FRWW [ HAYHHWR SOGI ROM-DFKHY

964 EDAN3URILLP -0 % DOR R HY/\R UEXUAKDH SUHARXY P HEDSIRGENWURKIK LWZ HEVIWY W IWEX EEFNSIRILP -0 % SIRYLGFRIBARYR SUHARXVP HEC
SIRGEW Z W D P HIQV\R QVSRH R \WHUKRTEQIV DARDQSIHNDDG FRP SHIMYH SUFHY * HIHIDE -0 % Z L@IQAFDM RQ LW Z HEVWMY \H SURGEN WDAMLY LOMIAG 1O
WBXUKDIQ) DG DFRIBARIVAHN.G) \RVHIDWWAK SURSENVP D DD HWH\DBIRIIGH $ GMCDIYHD \WHFRTRARUP D FOTD PXWRP HIU-BUIAHBRYHXMQ) WHWRDI UHQP BHU
RQWHZ HEVAM DQG WD HD\OBIE, WBSKRCH

7KHEX EEINSIRIUP LVDVRXUAHR LOYHORY 1RU-0 % Z KIFK LV CEGIVR OFTXUH SURGRWRUULADEB DAD QVFRXQAR G-DBUSUR



/ RIMIAV  + IMRUADD WH&RP D0 KDY SIRVMGHG BRI VHYIFHVWR -0 % $ VR -XCH -0 %VAVNEMWRQ ROV 1Q' DIV 7H DV KDQEBV \WH EOFINHG
IV RIWH&ERP S3Q VEX EERNSIRIUP  BQG \WHVHRXUHG WRUIDIHI RUS BHO HBY SBHARXVP HY

* ROBICH
* RBIH OFMAUUHG R WHERP SR LQ$ XIXWWV LVDAUHPWHMGBUR SUHHRXY P HUY W \WH LOYHIRURRP P XQW * RGBIXCH P DNV W SUHARXV P HEDSIRGAVRQ

WBMMRY WDAR DQG \WH LQMIHADY Z HID/\MURKIK FXWRP HUVHYLEH RAUIFK. SOMEXOLD \R * RTEICHIY U-SHDAPXMRP HY 2 QICH RGHY CUHVENHD RQ 0 HPRRQF WIEQ)
SONRP \KDNDQEHDFFHAHGE. TXOM LHG UABICRXWRP HYDIZ Z Z JRTBICHARP

* ROBICH PP HY DUH UTXUUAE VR RSHQ DQ CFFARXQAZ AN * REBICH DQG HIMJLQAR DQ CFFRXQAD] UHHP HQWV7 KH DI UH-P HOAUSHALLE\KHWMLP \/DQG FROBUMRQVR - SXURKDH
DOGH SOIQAKHDYDOEOY R FHWEQSIRIUP VOGVHYFHVR T HBGE * RBIHWR IWRWEP HY

3URGFAW * REBICHR [ HYDYDUHV R SIRGENIRP JRT MOH DG SDIMP EXARQIQWHIRP R EDWDQGFRQY DvZ HID/WWHARQY 0 0Q R * RBIHVARQ/DWG
EDWOMHOOR,5$ HJLEG!

90 EDAN3XURKDWHY  3UHHRXVO HBY 3XUAKDMQ) 3DMHY/ / / & 30 33 LVDMIQAYHOMUHZ I RHR WH&RP SOQ VUHDMG SO 1QZ KIFK* RBIXCHRZ QvD
LQMHIV 7 KUIRXIK 30 33 * RBIHOFTXAUHY/ SHARXVP HEY I URP UABICRMARP HY LOREHMRGYHMI WAXSSO ROQR SIRGAR | HIQY DG SURHY I RUWDH LADMY

,QMBRXDOBURSHIV $0 ,3$WHNV// & $0,3 DZKRD RZGGWAMADY R * RBIH P DQYHY AHIEBQ LQMDRMIDSIRSHW R * RBIH LGFOGQ) FXRP HJ
OVDQGD\IBY GOGAWEDH

BHXUHG/ HAQ

7KH&RP SO RSHIDAV IWBHRXUWG/ HIBQ) VHIP HQAKURXIK IWZ KRD RZ GGKEMADY &) & ZKIEK IQWMOQRZQV$0 &) &) & DX5$0 &) KDYH EH RSHIDMY
MGFH | VADD\ HOLY DG UASHAYHD &) & $AMIDIYH QMW HON // & 3&$,” DQEZO IRPHZ\MEMADY R &) & LV D SO \R D MOQAYHIMH NGRZ Q DY
S&ROANFGIEDGIONHY / / & 28&3°  ZKIFKZ DVIRP H3IRAKHSXSERHR P INGQI ARP P HIADOBOQ/FRIDMIN H3E JWG-G\SRWILG/DUG\GRWP HP RIEID

&) & IVD&DI RQDAFHHS | LCIGFH GLEHWDAR W LD DG CFTXLUAY FRP P HIADOBOQ/MHRXUMGE. EXARQ DG QP WP DIF FRQY &) & VAP HY LGFOGHFRQ DG
SUARXV P HEDG-DBLY LQYHXRY DQG FRIBARY $VR -XCH WH DIJWDM EDDIFH R &) & V \HRXUHG B0QV Z DY CBSUR LP DAMD PIARY 7KH EDDFH LV
FRP SIMAGR CSSUR P DAD R GOQVIFTXULGI URP LG SO/ DG LSS LP DMD R GOQ/RWICDMGE &) &

$0 &) LVD\S-ADOSXERHHIMY Z KRHVRBICRIYW FROMVR RSHDMY RZQQ) DOGILIGAGQ) SUHARXYP HEOQHIRY \WWURIK WHIMAOFHR QRAV \KH3$ 0 &)
1RW $0 &) 1 RAM/DHSIP DO SDEGIRP DGVPUGE L SWHARXVP HEYRREGHSE $0 &) L DSRWRIRR GOV FRIDMDY H5E\ SUHFARXY P HBY Z KIFK
GO/Z HHRWICDAGE HWHUE) & RUDFTXUGE &) & [URP WG SDWW/DQGFROYH HEE &) & W$0 &) DG UL FDK 7 KHIQEHMHIRYHQQ) WHS 0 &) 1 RN
$0 &) \RP OQEQD\SHAI IHGGYHOR FRODMID 7 KHLGEHOMUHDOR SURYIGAVWNDYG 0 &) TVDMVOHQRAR EHFRP P LQIGGZ MOWRHR &) & RUS 0 DN RUDQ DILIDM 006
WD/$0 &) IVARP DQEQ\FSIDMERRW DG UHRG/

* HHDO 7 KHVHRXUWG GOV \WWDAR) & LAXHY FRQIWAR RQ GHP DG GOV DG GOV Z W DWP R \KUHH P RQKMV\R @V ZWDWSHOMP R D85S P DMY M[
PRQKV 5HD P HUWR \KHEOVAQEHP DEHDAI) WP HZ NWRXWEHDBY  YHDXVHWHEDYDHR BHDAYHD \KRWGAUDARQ &) & CRHVQRADYHMI QU LFDOAH SRMKUHWR LQMIAXA

DM ORMDNRYY HYHLQDUMGY) LOMBWNDMHOYILRP HWV/ ROQVFDUHGE &) & WQIHLQM] HIWRP W P LORY
$ @ED/OHIXD VHXHGE EXARY QP WP DIF FRQVRUIJWGHE\ERWP HP RIAID RUIQUIHFDAY B\ RKMHUCFHBEEGIFRIMMIO 7' 6 RQEHKDDR &) & \EN
SK\ MFDCPAMRG. R WHFRQVRUBX@RQFRMMIT [Q) \WHEDDY &) & WIXNUBVEIQWYIOH /79 DMRVR BREHD DG /79 WDARUHHYVR\KHSUCASICEP RXQA

R WHEIQAYIGGE WHONXEDIRY YOOHR WHFRIDAMIO D/FRQHYDIYHD HAP DAGE: &) & |RUQP WP DIF GOV DG EDHG RQELD \GRAP DUNHABURHY | RUEXARQ GDQ/
7KH/ 79 UDAR YOUHYZ W \KH CQDMUH R \WHFREDMIDD Z W &) & WXL |RUH CP SBi DKLIKHU/ 79 UDMR | RUEXGIRQWIQ | RUDHARQY || BHFDAHR | ORMINRY LO\KH
P DNMHASUFHR \WH SBEIHE FRIDMID WH/ 79 UDR RQ DGO LGRUHDH/ CERYHD SIHAIEHG P P XP WDAR WSLFDID &) & FOQP DNHDP DJIQFODRQWH G | \KH
ERURZ HUGRY QRWP HAAKHP DULQFDD HWHUB, Z LK) SO P HOARUNKSSOLQ) DEAUREIOFRMIMEID &) & LV DAKRU] HG R VHIDKH FRIDMIIO Z KIEK IMERHWURKIK WS 0 DN
DILIDMY &) & KDVGHYHIH SHIHFHEGWH/R SUCASIORQIWEIY

2 WILCDIRQS AW &) & VRUILCDNRQ CRAYMY DUH FRP SBP HBLY \R \WH &.RP SDQ v FRQ DG EXARQ EXMGHAAY DO O RUG RURXWEP HY D FROMIHAP HIQVR
IQOGAQ) WHULQHQRY RUFRTAIRYY &) & DOR DI%P SMR GYHIDHWHZ REOZ IGHWRDIHACSCEOMY/R W7' 6 DIMDME RIHIQ) FHON7' 69V DAFBIRMANRQVHYLRH/
1Q FROCHANRY Z W \WH B0DY &) &V P DUNAMY HIRW | RUIW RUILGDARQ CRMYWY DUH FROBAWNG BRI 1O SINGHIKIS Z W $ 0 DN SOMEX@U® 7 W UASHRWR G-DBLY DG

LQE-BHGRE IFOGQ) WRAIK IWGGRDMSZHEVWMZ ZZ ARRGBOVARR , QMWD RQ GOV RWICDMG B &) & DUH GAMIP LCHS EDVHG RQ PXUHAP DINHAFRQAWRY/
ERUIRZ HUSIR IGIDQGWSHRUP I R FRDMIDD&) & DORRIHYDYDUHVR FXWRP GOQHVFHAR LW



RUWLCDIRQ FOHQV LFOQQ) UHIHZ DORSWRYY ROWRQY R LGRBDH GOQM] H 1 LOGAGQ) DUIDG) HP HWV BB \R | CFLOMIA SDUALSDINRQ LO Q<P WP DIF DANRYY DG BYRNQY
GOQOUDIHP HV &) & HYEHAKHGTOANDAWRIILCDMY

SFDAMROSAIMW &) & DOR DFTXLUA SRWRIRVR GO/ MHRHXAUHGE. EXAR DG QP WP DIFVFRQYIURP WILG SDW RIICDRY 7 KHEOQ/IFTXAUGE &) & DH\RD
\KEVMPAR PP DY UBUIAHQBMRDY 06 Z DUDQIAY | RUGDQ SRUMRIRVR \MYWSH DQG P XWWARP SO Z W &) &V AUMMIDI RUTXODW R ARTBAMED/ 79 DR \MP DOG LOMIXA
(DM 8 SRQCFNAMMWR)R DEID SRURIR &) & VENAY SK FIDSRWHMRQ R \WH FRIDMIDVHRXUQ) WHBDDY |, Q \WH HYHOAIKDAD GO LY QRO SHURP LQ) \KH FRIDMUIOZ LD
WSIFDID EHOTXADMGE, $ 0 DINRQEHKDD R \WHRIWICDRUQR GHAR VAMHWHEDD 7\ SIFDD GDQSRWRIRVIFTXUBGE &) & DHHYIFHGE WHRUWICDAU RUDIHH

) LKDHQ $AMW &) & KDV KIMRUFDD 1LQDERHG LW GOQ RUWLCDNRQ DG CFIXAMMRQ CRRYW SUP DUO WURIK $ 0 DINVGP DG AHR AHAWZ W DX QAFDMR

\HYHIDO LOCADDIQXWANRYY 7KH$ 0 &) 1 RMY ZKIFK ZHHIMWKGE $0 &) LQ6HSWP BHU KDYH SURVLGHG DR DEAMWRIOWRXUHR IXQAQ) |RU&) & VEDD RUWIGDIRY
DOGOFDAMVMRY/R GOQSRNRIRYIURP \MLLEG SO/

[ IXIAW

2 XUBXMGQHW G-BHIB/\WEWERID RQRXUCELMN VR RAIQI LDGAQ) | RURKURSHDIRYY 6RXUAHVR FDK JHHDMG 1 URP RSHIDMY CRMMY LGFOGH UFHSIW XSRQWH
\DBVR SUARXVP HBY DOGFDK FRIBAMG| URP LQMIED, P HIWRQWHRXUHG GO/

BRUAVR FDK SIRVIGGE 1LQIGAQ) DRV DUHRUXQRRP P WG CHR FUHEWI L] HG LOMBWADM GRM/ DG RMHUMMKRMBG | LQDIAQ) SIRGEN 7KH&RP ST WV
QHR FHIWSRIGY W W \WH ATXAW \R EX DOG \HDEARY/R GRIWR SHARXY P HEY DOQOD  DQG LV XVHG R 1 XQG D WEWBRNDSRMRQ R \WH RSHIDIRQ/ R WH

&RPSI) $VR -XH $ 0 DINVXQRP P WG MCHR FUHAWSURYIGHS CFFHW XS \R P IQIRQ |HDMUQY D PLAR)EDHZ W D P LGIR) FFRER)
ROIRY 7 KHP DMIW MR WHFHEWIAOV LY HHP BHU
7TKHERP S IMKHG [ HSWDMQRAVIQGHBWP BHU Z 1W DQDJJ U DM SUGRLSDOIP RXQAR P LGIRQ KDYIQY DP DMIWR * HHP BHU 7KHSURAHY

XSRQIMKOFHR \WH QR Z HIH XVHG \R | XQG WH DFDAMMRO R &) & VVHRXUHG BOQV DQG RMHURSHDY) DRV 7KH&RP SOQ. DBR JHHDMY I XQB/ 1 URP - RMHUILQDGFH
SUIRGEN \WDNGFOGH SURSPW DGR DUIGIHP HON Z W PXAKRP HY Z KHBE WH &RP SO VHIY IW LOYHQRLY  Z WK DR ROWRQ R UBXUADH  DQG \WURKIK SUHALRXV P HBC
ERURZ 1Y DQGGDUQ) DUDIHP HONZ L\ [WAKSSTHY

0 DUNA/D DNQJ $ FW

: HOAADY D SUWCHSDOP DINHAP DNHU P DQEIQQ) DWRZ D P DINHNVRUEA 1Q) DG \HIQ) SUHARXY P HEY 7KLY P HXQV Z H BRI VHDSURGFRWR DG SXUAKDH SURGEHN
IURP RXURXWRP HY

0 DMIDCS HRXUAH

: HP DQEQDWEWIQMIOQHIRY R EXARQ NG FRQVIQR GHMR SURYIGH RUPMEP HY Z [\ VHBRIRQ DQG SURP SAGHIYHY : HIFTXUHSIRGAEWRURULQHQRY 1O
WHFROHR RAUMDAQ) LRV Z W RAUPMEP HY GUHA® |URP JRYHCP HIADQG SUYDMP LNV P LGHY DQG WHLGHY DOG1URP FARP P RAWY ELR\HY QG G-DBLY SUYDAMD
DOGLOWEQORMR)YRQPXEQKHGFRP P RAW H FKOQIHY

$ 0 DNV SBARXY P HBY LOYHRUHY DUH\XEWRAR P DUNAAYDOH FKDQIHY/ FHDMG B FKDQIHIQWH XQEHDIQ) FRP P RAW SUFH DV/Z HIDY\KSS® DQGG-P DGR \KH
|QAYIGDOSIRGFAV\KHERP SIQ WBGEHY 2 XULQHQRY LVP DG \R P DA | RUDFFRXQIY DQG | LDGADOWSRNY SXUESRAY H A-BWRUD UHIDAYHD LQULIQI LFDQATP RXQA
R LMY DAY CFARXQAG | RUDNBZ HUR' FRUIWRUGHAG-DT] CEGIYDOH $ 0 DUMVSRIR LVAR WP DIQ\XEWERMD KHEIHG DYR IWIQMHDRY  SRUMRQ DQG W IQAYIGOODB!
DQG SXUKDHFRP P W HQIV $ 0 DN VHHNVVR P LQIP 1] HWHHIFHAAR  SUFH FKDQIHY R \WRH XQEHDIQ) FRP P RAW WURKIK WHXVH R | LCDGADOGHLYDIYH LQWAKP HV \IXFK DY/
| RZ LG 005 | XU FRQAEFW

60BVDQGO DINHIY

© HP DONHARUSURGXRN DQG VHYLFHY R RXUZ KRBWDBI FXWEP HY SUP DUO WURKIK RXUR | LFHVIQ ( OBHIXQER &DIIRGQD DYG9 HID $ XD RXUZ HEVIWY DQG RXU
GOBUGHERIN Z KIFK Z HEHIHYH LY \WH QUHAR IWNQGLQ 1 RW S P HIFD 7KHGDBUGHE RN FROMVR RHJ  1QE-SHIGHNSHARXY P HBDDQG FRIQ FRP SDQHY Z 1W
ZKRP Z HWBQLPARQ D QRO H FOMYHEDMY 7 KH DUDIHP HQV Z [\ \KH G-DBLY YO EXVWIHZHIDED WH G-DBLY CFTXLH SIRSEWURP - XV | RO \R WHUPXMEP HY |, Q\RP H
QXA Z HGHIYHUEXQ@RQ\R \WH G-DBLY RQ D FRQLIGP HAEDMY :  HOBR SOMASDMIURP. WP HVR WP HIQWDEH \KRZ VDG FRHMRYY DIZ KUK Z HSURP R RUSURGERNV
DQG\HYLFHY $ VD YHWFDD LQAMUDMG SUARXVP HBYFRP DO DNA HDP HWR RXUP DY DA\ LV EHQ) DEGIVR FURW VHIDRXUSURGEN DQG VHYLEHY \R FXWRP HY
Z LMOQRXUYDURXYEXMCHA XQW

-0 %P DUNHNVIW SURGFW RYHWHLQMCHAKURXIK LW SURSUHEBY Z HEWY X\MQ) DQLQMIDID GHYHERSHE\HDUAK ROWP [] DARQWDAD\ DG SO.G SOR-P HQVZ W P VU
\FOUK HILGHY * RTEICHUTRHY W UABICHRP HJEDHRQWBYIMRD WGR DUGWHLQMOHADYZ HEDAKURKIK FXWRP HVHYLFHRAIFK



SRODNAZ W \WH P DAY VDM | RURXUZ KRBVIB! FXVIRP HY Z H P DINARXUMHRXUHG (00 SURSEW DG VHYLFHY VR PRP HY SUP DU WURKIK RXUG-DBU
HERNDIGE SOMASDN LOWICHWKRZ VOEFROMURYY

2 SHDIWRQDOE XSSRW

7KH: KROAODIGOBY  $ QALY 6HYLFHYVHIP HWP DIQEIQY O LQMADIYH DQG RSHIDIRDOWSSRIWHIAG R IWWDAQ) KHEILQ) DG | LQDGRH SURGAWRSHIDIRY/ DA
LW KHDGTXOWMY 1Q ( OBHIXQER &DIRAD : H EHIHYH\WDARXUH MY OGP LQMADAYH DQG RSH.DMRIOVKSSRIIG UDKRKRMUH KDY \WH FDSCRM R \FDBA XS Z LW RAUBXMCHY
CAYAMY © HWRUH RAULQYHDRUH/R  EXQIRQDQG QP L\P DIV DAKILG SOV G-ERIVRLINY LO P DNRUI LCDGRDCFHQM.Y DURXQG WH Z RUIS DG DARXUMHRXUHG | CRAW 1Q/ D/9HIDY
1 HYOD

7KH' LWHAWR &RQKP HUVHIP HQAP DQEQY DEP LGMADAYH DQG RSHIDIRDOVKSSRWDAIW R LFH 1Q' DEDV 7H DV DG/ RV $ QIHBY &DIRAD IRURWIDNY 006
SIRHMQ) IWABICREHY 7KH&RP SO0 V7WDAQ) ) [CDGRH DQG/ RIMEYEXMGHV XQAWSIRYLGHVKSSRWY VHYLFHAKAK DVKHEILQ) DGR G XOLAD HQV

7KHEHRUHS/ HIBQ) HIP HWP DQEIQYDEP LQVADAYH\XSSRWDAWKHIGTHXOWMYLQ( CBHIXQR &DIRGDIRAMHSIRHMQ) R IWRWICDMEGODY LFOAQ) By
P DL P DJIQFDWY DOGWERNGQ) R SUHARXVP HECARIMIO ) RAWHSURFHMQ) DOG OGP LQVADIROR GO/ WDADHIFTXUHG 1 URP DWLLGSDMY Z KIFK P D' EHDFXWRP HJ
R$ 0 DN PWRP HIQRAH/DHWSIFDD SIRFHAHGE WHRIWIDY GOBUR \WHEDDSRWRIR URXIK DI HH EDHEVHYIALQ) DUIDQ) HP HAWE RIDMDCAXRG DG VHRXUMY
VP ODIHGE RXU RIMIFYEXMQHA/XQW $ GCAURDD $ 0 DINSIRVIGHIXQB/WRE) & R SXUFKDHDEAMWR DOEXARQ DG QP \P DIF \HRXUWHG GO/

&XWEP HJ&ROFHADIRYY

) RUWH\ HOUHGG - XCH WHE&RP SO GG RAKDYHDD MQIGI PMEP HUWDAFRP SIMGPRMWID R RAUUYHGY 6HHLIRM R \KH&RP SIQ W
FRORICDMS | LCOGACOMIM HWV  7KHERP ST VAL BANDMEP HY JHHIDED KDYHWLIQU LFOQNVRE DG FROMPADBY CRAYW DV RSSRHEWR\KRH PP HYZ W ZKRP ZH
SUGASDED KDYHSK FDOAEQ) CRAVW  Z KIFK DHHOMBGLORIQREHMR KHE HWHERP SDQ VARP P RAW KREQ) UMY DG QRAVRNSHXDAHSXERHY/

&RP SHIMR)

$ 0 DUNVIRMYMAYFRYHUDEIRIG\GHRUP R \KHSUHARXVP HEYIGBMY  Z W DFRIFHMDARQRQWHSK\ MFOCP DN HVHYLFHSYXETE LOGAWMDO DG SUYDMVHRRL
FROMP HYR SUHFLRXV P HIBY Z KLFK LGFOGH LOGAMDCP DA CRAMUHY UHLGHY P LQMY) | CROMNY EDONY EURNHIDIHKRXOHY DQG SUYDMIQHXRY © HIBIXHQ® | CFHAL HIA
FRP SHIVRWY/LQHIFK DD DG WY QRAXGRP P RQI RUDPXWRP HUDGE RUDVKSSTHULQRGHP DN P HYAWR EHDFRP SHNRULQDCRAHU

2XU LUWHAAIR &RQMKP HUVHIP HONFRP SHMVZ W QAP HIRXY RQICH DG RMFUUABIGLY R GUHRWIR FROWP HUSUHARXVP HEOSURS®N 7 KHSUKRLSDORRP SHRYR -0 %
LFOGH$ 30 (; 6 UXARQDIGYXARY( [ FKOYHY &RP SHMRQLYEDHGSUP DUKD RQSUFHDQGPHMRP HAHYIFH LFOQQ) \WHIEOVWRR I HAMP H@ WISSIQ) 7RDGWHU
H \WRAFRP SHIMROLY DOR EDHERQSURGADYDMELQN DEKRXIK DTP CNRUHFARP P HIAHUABIGLY Z LADVSIFDED WRAN WHSURGAWMKDATLHP RWNQGHP DG

2 XUBHRXUHG/ HIAQ) HIP HVP DINANY EHIHYHG R KDYH QP WG QUHRWARP SHIMRY © HEHINYHICRRY LFOQQ) CFFHW R FOSABD VHRXUH WU H | CAOMY EXAR)
DGQP NP DIF H SHINH DOGRMHUUHDMGVHYLFYDG R | HIQIV SURVIGHXVDFRP SHIMWH DGEYDQEI HLOWDAP DNASDFH

6HDRQDIW DQG2 \WHY) DRRY, QOHAQ ' HP DQG

2 XUBMQHW LY JHHDD QRAHDRIO DKRXIK G-P DQG LOWH UHEIOP DINAAMIBY VR EH BZ HULQWH\XP P HUP RONYV 2 QWH RKMHUKDQG Z HEHIHYH RUBMGHN LY
AUA® P TAMGE \WHSHRFBIROR P DUNHARMHIB/ DG JBEDOHRGRP LF DRIV + IMRUFDD  KLKHUGYHY R GHP DQG | RUSUHARXY P HBY DH ELRXIKWRQ GAUQ) SHIRGYRI
P CARFRGRP LF XQAHMEIQW 7\ SFDD | CARLY WDAP STRANKAK XQPHMBQW DG ARUHIMM Z W D KLIKHJGYHDR  GHP DQG | RUSUHALRXY P HBY LGFOGH YRTIMIW LQ WH HIXW
P OUHV LGRUDAY/IQUDMVR [QOIRY DQG GYDDDMRQR \WHS 6 GRIU 7KH&29,'  SDQEHP LF KDV \SXUHS D XGBUHFHEHNG GHP DQG | RUSUHARXY P HEDSURGFW [QERK
RXUZ KRBV DQG UABICRSHIDIRYY Z KIFK P D QRAFRQIDM

&RP SIDGRHZ MK * RHLQP HV/B HIXOWRYY

: HOWH\XEMAAR D YOUHIY R GRP HWIF DG | RUAI Q@Z VAKDAHIM SOMFXOL® \R RAUBXMGHN Y4-HDAHR \WHCDMUHDQG YOOHR WHSUHRLRXVP HECBIROAWLOQZ KIFK
G-DDZ HP XMAEH FOUH XOR DAXUH FRP SIOGAHZ LW WH) RUAIQ&RUXSWBLIRNAHY$ PADQG D YOUHY R DQIVP RGH. @XQEHIQY DOGNGRZ \ RAUPXMIRP HUKOV LQ UASROHR \KH
86$ 3DMR/S FADQGMP LOUI RMIQWEMRY WILP H/

% UDROR RUGLHNR FROXP HJBEXMGHN LQ SDWAXDU Z H FRIDPAASHYRDOGID DG DUH EMPWIR ( XURSHID* HHID DB 3URMAIRD'S HIXTMRY \WH &DIIRGD
&RQMP HUSWYDR $ PAR D05 MP LOUGRP BANF DG | RUMIQ \WIPAM/ \WDADGEHW WH FRIDRNRQ XVH OUG P RARIQY R \KFK A : H FRQIMXH \R GYRM \KEWEQMC
UARXUFH/AR FRP SO Z LW \KHH@Z VDOG UHI XDNRY/



2 XU&) & ILDGAQ) WEMADY RSHDM/XQE-UD&DN RAD) LOEFH/ HIEHY/ IFHHIWKHGE WHEDDRQD' HSOWY HOWR ) LODCADOB LRAMANRQ DG, GQRYDIRD &) & LV
UINXUHGVR\KEP DI LQDIFHGREHUMY. DORO0U BRWR WHWEMZ KLAK \XP P DU HY/AHYEIQ GO SRWRIR DG | LCDGROO.Q RP DIRQUAIDLAQ) &) & Z KIFK DUHVEMAAR DXAW

: HKDYH EHHQLQ GVAXWIRQY Z W \WH&RP P RAW ) XM/ 7WDAQ) &RP P MWRQUAINEQ) IWIQYHKM DIRQ UMY WK FHMEIQ CAMMMAVE, * RBBICH © KIBIZ HER QRA
H SHAAKH RARRP HR \MLY LQYHXM DARQ\R P DAIDED DOHYHD O HAARXUBXMGHW RURSHIDIRY/ WLVDIHR  DQG SRME® RKHUIHEHDODIG WM DIHGAHY P D VHHN R DAHY
RYHILIKWRYHUDSHAWR RXURSHDIRY/

+ XP DQ&CBANO

7KHHIRWDQGH SHWHR RAUWP P HP EHYDUHFUMFDOR RAUNKFFHY - HOHGYRMG\R \WHDMERNRD GYHBSP HOADGG BMMMROR RXUHP SR HAV Z KIFK HIE®
XVAR GHIYHUDKLIK GYHOR HYLEHVR RXAUPXMIRP HY %4-FDAHZ HKDYHDVP DIQP BHUR HP SE HY DG FHIBOQR . RAUNKEMADUHYDUHIHRIUSKLFDD GVSHYHED/DUAKOR
YDURXY CFTXMWRQY DY Z HDDY | URP LQMEDDIURZ A RXUIRAXV LY RQ P DQEIQQ) D UHIMRQKLS EDHS DQG FRIERDAYH Z RIN HMLRGP HWZ MO HIFK R RXUJHRIUDSKLFDC
GFDIRY/ ) RUWH P RUASDWWKHH RSHDIY EXMGHRAY DH DR H3 \R HXEEQK \GHALF SRIFLHY DG SURNH/ FRFHQQ) \WH DMERIRQ OUG WAMQIRO R SHYRQ LOWHU
RUDQ] DARY DEGHMQ) [P RY RKHAMQV P OQEQQ) DVIHZ RINHMLRP HIVRUHP SBR HY FXWRP HY DG RMHUBXMGHN SONGHY R I HIQ) FRP SHIMYHFRP SHODIRD
DOGEHHIWWRHP SR HYV DOGKILIQY SUTRNHYLQMIGHG\R LGHON TXOM LHGFDQACM/ DG SURP RMGYH YW DOGLGFOMRQLOWHZ RN RIAH

$VWIKH VP HWP H Z H UFRIQ] H WH LP SRAIGFH R 37RH DMKH 7RS DG Z H KDYH DERSMG FRP SDQ Z LGH FRUSRIDM JRYHCDQFH SROAHY DG SURRHEXUAY Z KIFK
HP SKDV] H DFFRXQEELOY WDQSOHR  1CWCHY OOG WASRUELDY $ 0 DUV VHIRU P OQIHP HOMY UASROUE®! |RJ HABEDKIQ) DG PRARIQ) $ 0 DM FRSRDM
JRYHIDIFH SRR LFOGQ) P RIRUQ) JRYHIDGRH H I RW DADFK GRDINRY DG SOMASDY LOWH UAROMRO R JRYHCDGRH UHIDAG LMKH/ D/ QHHE-G $ 0 DIMV&REHR
YAV &RIBANDIE (KLY HP SKDM B/ [P RY RKHUWMLQIV \KH FRP P W HMR HMFV DQG FRP SIOGFH Z W \WH Q7. QG SURVIGHY EDUF WIELG/ | RUHMFDODQG GILC
EFKDYIRUR DIIWHP SR HV

$VR -XH WHERPSIQ KOG~ HPSRHYV ZIWW  GFDAGIQL RWS P HIFD DG GFDAMGLQ( XURSH DTH A-BW R \MHHHP SR H/Z HHFRQIGHIG
IXQWP HHP SR HY/ 2 XURYHIDOD XOWP HHP SB HH AR DM H FOGQ) WP SR Z RIMMHYKIUGIRUBWWDD @V | RUWH\ HIUHIGHS - XCH zD/
H FOGQ WHO LOADQG/ RIMIFVRSHDIRY Z KIFK KIH@OUHD LQUASRQHWR | OFXDAY EXMGHN G-P DB/ RAUHMNRQUDMZ D/ ) RAWHFRP SOQHVZ HKDHRZ GHG
| RUP RIH\KDQILYH\ HOY WHSHFHQIIHR HP SBR HAVZ KR KDYHP RIMWKDQI LYH\ HOWR \HLIFHZ D/ ) RAWHFRP SOQHVZ HKDYHRZ QHG DG RSH.DMS | RUGW/KDDI LYH
\ HO WHSHAHQBIHR HP SE HA/Z KR KDHFRQMAHG\WHUFP SER P HOMGFHWHUASHRYHIFDAMRO M/ Z DY

$ 0 DINLVARP P LWHGVR \XSSRMG) RXUHP SR HAV | LQDGRDD P HBD DG SK\ MDY HDEHQ) — $ FURWRXUYDURXY ARP SDQHY Z HRIHUARP SHMYHSD DG EHHIW
LFOAQ) DTOWRWMP (GFHOMH Y DB/DIGEY WP HIXW [Z DB/ DQHP SR HVDYIQIV' N STRDGFRP SIO P DRKQ) FRQUEXINRYY KHIN LQAXUDFH GMELON
LQXUDGFH @ HLQMUIDFH KHIGM\DYLQIVIQG| Gf LEGIVGHIAQ) DFFRXQN Z HIDHWIGRHOIYHY SIGWP HR| | TP 1O GDYH SIUHBOBDYH DUGHP SR HHDMMWIFHSWRIUP V

7KH&RP SIQ KDV \ENHD MEV R \XSSRWDQG SURKPALW HP SR HY GUQ) WH&29," SIEPIF LFOGQ B 1P SBPHY KHIGK DQG \OHV SIRRFRY DG
SRNAQ) DEAMRIOEHHIW $VR -XCH PI) R RXUHP SE HFRQIMMH R Z RIN P RMD XQEHUDK\ EUGZ RIN IURP KRP HZ RUN DAKH RIILFHP R3-D) RUWRH
HP SE HH/Z KR AR W Z RIN DARXUI CHOMY Z HIRTBZ. \WIiM DG GFOOIXGHIGH/ UDDEQ) P DNV DG KDYH FRQLIXUAS RAUYDURXY Z RING) HMURGP HOV\R DEBZ. 1R
\RADOGMWICAQ) RKHH WOWVHDUE®

$ 0 DINSUIRVIGHVHNXOOHP SR P HIARSSRIMQMHY\R DIDNXDT IHS LB YIGDNY Z WRWBH DGR WTFH FREU BHDILIRQ V- JHGHUIGHRIMY \H XDORUHQBIRY SR
DJH IRDCRIWIQ SK FDCRUP HRBOAVELMNY P IO RUYHMDQWIMY JHHAF LG RIP DIRQ RUDD . RKHUSURKRARS FOWI LFDIRY ( TXOOHP SR P HONRSSRUMQW LGFOGH/
EXAY GRATP MMG\R KLUQ) WRQQ) SURP RIRY GP RIRY WM HJ BDYH/R CEVHFH DOGMIP LCDARD 7KHAYHYW R RXUZ RIN RUH LY HWHIDO DQG Z H D FRP P WG\R
QYHYW DOG LFOMRQWURXIKRANKH&RP S0 R HQXUHDZ IGHUWDQIHR H SHIHGAHY SHYSHRARYHY DG VN.AYWR SURYLGH EHIMUVROMRYY GUYHLQRYDINRQ DOG FUDIVY DG

HXDFHGAMRQP NG $VR -XCH OSSR LP DMD R RXUHP SR HVLGHQNIHG DV I HP OB DQG R RXUHP SR HAVZ HHP DHXS R XQEHWHBUAHIAMG
P LCRUMY
&RSRDM, QRP DIRY

2 XUH HAMH RILFH/ DH GFDAG DV 5 RHFRIDQY $ YHH 6X0M ( OBHIXQR &$ 2 XUWBBKRH QP BHULY DQG RUZ HEVW LV
ZZZ IPONFRP 7KIRAIK\KYZ HAMM Z HP DNHDYDDE® [WHR AKOUH DOR RXUILOQIVZ W \KWHEHRUMA/OQG( [ ROQH&RP PIWRY 6( & LGFOAQ) \WRHXQEHKH
([ FOQIH$ MR D/IPHEG ([ ADCQHS FW 6XFK UERW DUH P 0GH DYDDEGI RQWH\P HAD WDWKH DU HPRARQFDD (LG Z W RUIXMWHG\R WH6E( & ,Q

DEAURY ARIHVR RXUERGHR 900MQHN &RIBANDDG (\MEV IRJ( P SR HV &REHR %MGHW &ROBAADGG ( \WMEV | RUGHIRU) LCDGADODGG 2 WHU2 [1IFHY DG &RGHR
YMCHV & RIBANINE( WEVIRU - LUHARYDUHDYDOEGIWURKIK RAUZ HEVW DIRQY Z W RKHULQ RUP DRQUHIDLAQ) RUFRISRIDMJ RYH CDGRHSRIAHY



* HRIWDSKIF,, QRP DARQ
BHHLRM  \RWH&RP S IVFRQRICDMS | LDADOWER HWI RUQ RP DIRQIERWVERP SIQ VIHRIWDSKLE RSHIDIRYY

,7(0 $ 5,6. )$&7256

5 [MNV5 HDWQ) VRO DUNHAZ UHQGVDQG* GEDY( YHOW

7KH GHP DQG | RURXU SLRAXAV DQG RXU SR WBELQWY XQIP DIMY G-8HGY R SUHHHAHY DQG SHA-BURQY LHIDLAQ) \WH GMUDAIMIV R RZQQ) SUHARXY P HBY EXVWKRH
SIHHHAHY/DQG SHA-BURQY DLHVXEMRAR FKDQIH

© KIGIWHERP SI) RSH.DM/DAERK \KHZ KRBWIBI DQG GLHAWR FRQAP HUBYHY \WHGHP DQG ! RURXUSURGKANLY G-SHIGHSROWH SHIA-BINRQY OQG SUH HHIFHVIQ\KH
JEEOP DNHAMHIDEQ) WH RZ KIS R SUHALRXY P HBY DQG QP WP DI 7 KHVH SHIA-BWRQY DG SUH HMAHY G-BHIG RQD YOUHWV R 1CRRLY LGFOAQ) Z RES HYHQV DY

AVPAHGP RHIX® EHRZ  BXMQHW DG HRERP LF FROGWRYY Q@RI DG RAHUPXUHER UHDNG WHIB/ DOG DIMCDAYH LOYHAY HOARSSRIMQWAY  $ @WK | CRRYP D
KOG HRYHMP HOQG DV DFRQHTXHFHWHUAKIVR RAURSHIDIRDY SUR MEELQW DOGWRRN SUFHP D YD RYHUERK WHVKRWIG\KH Q) WP

, QUHAHQMP H/ RXUSUR LVBELAW DQG WRAN SUFHKDYHUMVHQ R KIRUFDED XCBUHFHIHIMGGYHY EXWP D LQWHI X\MUHUHYHIAR P RIHGRUP DO HS GYHY

7KHFRQHDHFVR WH&29,'  SDQE-P LF DG RKMHUJIEEDODE P CRRHARGRP LF HYHQW KDYH KOG 0Q RYHIIDSRMYH H | HAARQ WH G-P OGS | RURKUSIRGEW QG
DAY \HYLIEHY \KH P DL/ WDAZ H DU CEG! R WD H RQ RXU SURSAWV D06 VHYLFHY DG RXURYHDDSUR MEON 2 XUMKN SUFH KDV UAGRIGHS | DYRIED \R \WHH
XCBUHHEHQMG FALUR® WBFH/DVZ HID: - KIGH WY QRABRMEGIVR SHERWZ WD) CFRXUR 1 XMUHP DM/ RAUBMQHVP D BYHWDARP HSRQAR GYHY P RIHFBRHD 1Q
QHZ LN LGB CRAMW SURMWR\KH&29,"  RAEHIN SOMEXO® LOWH GUHWR FROXP HUBMGHV R \WH&RP SO DOGIWUHAHQ® CFTXLHG-0 %\KEMADY | WD/
Z HIHVR RFFXURXUSUR MEELOWY DG WHSUFHR . RXUMBAN FRXEG BIMQWR P RMQRIP 00} HSGYHYDVZ HD

: HUHIX@UD \HHN VR LQCRYDWM DQG VR DOWASDMP DUNHNKDQIHY EXVWKH HLY QR DWKUDGFHWDZ HZ LAEH\KFFRM XAQ GRQ) \R

: HDUHDBUYARWWH\SHADOHQLMNY R RUBMCHVR HFRGRP L \RADCDGE SRONFDONHIB/ DG HYHNV DOGZ HDWHP SVHR SURVRARHUH | HAWRQRXUBXMGHN RYHWH
@Y WP 6R IRUH CP SB! ZHKDHEH) STAQ) LRBDIQ) HP SKDMY RORXUGLHRNR FRQKP HUBXMCHW LO DQNASDIRQWDANH HFRGRP LE XQRHUSIQNA P DUNAAYRIMDNY
DG JGEDORKDIBII HY\WDAZ H1 DFH Z LEDFRQMKH VR P DNH LOYHWR HNQ SUHALRXY P HIBY DG Q<P L\P DIV P RUH DMERRYHVR LEYLGDOFRQMP HY 7 KHIHFDQ EH QR DAXUDH
KRZ HYHJ WDAZ HZ LGEH FRUMRAQ RAUDMHAP HOVR P DINAAHIE/ RUHYRILQ) EXMQHW DOG FRQKP HUSUH HIHIFHY ROKDAVHYHDL RAUMGIP HQN DU FRUHFWRXUUAEROH\R
SURVIFAG WHIBY DQG SUH HIHAAY Z LAEHWP HD RUH I HAYH 0 RRYHU BHFDAHR WHVHQAW R RUBXMCHI R P DRR HFRGRP LF \RALDODQG SROWFTOAUR® WEFHY WHH
PD BHQRHIHRHVRDM\ VRIQXDMXVIURP \KHDGHYHH | HRRMKDAKHVH AL WIGFHY FRXTS KDYHRORXUBXMCHN

5 MNV5 HDWQ) VRRXU2 SHDARQY
2 XUBMCHNLYKHMYO G-BHIGHWR) RXURHAWDAMY

2 XUBMCHN G-SHIBAKEWERNID RQRXUCELON \R RABIQI LADGAQY | RURKURSHIIRYY 2 Q' HAHP BHU ZHHQMMGLQRDGH. FRP P WG| CA@W SIRIGHGE D

X QAFDMR | L.QDCADOIQXYANRYY \WH3 7DACQY &UHAVY RO Z MW DVREDAXUHOAYRNG) FRP P W HOAR XS \R P L@IRQDQG Z W D\MP LLDARQ@MR ' HHP BHU

7KH7WEQ) &UHAVY CADWY SIRYIGH\WH&RP SIQ Z W \KH INXGW \R EX DG \VHDEMRY/R GRIWY/R SUHARXYP HEYDQQOD  $ 0 DUN URAMCHD XV IXQB/

QLY QXQEUWH7WDAQ) &UHAVY ROV R SXUFKDHP HEY | URP IW\XSSTHY DQG | RURSHDIY FDK IBZ SXERHY 2 XU&) & \KEMADY DR XVA/WH I XQB/ ALY QXQEHKH
7WAQ) & WAV CAON I LCDFHRHIBIOR IWGEQ) DRIV

7KH7WAQ &UHAVY CRON WXLV XVR FRP SO Z W PARP DY 0 LUP DIYH DG QHI DAYH FRYHCDQWV DQGZ W D YDUHW R | LQDCADOFRYHION LGFXAQ) DP LQP XP
ZRINGQ) FOBMIDUTXUH HQADI L] H AKDUHFRYHIIHUDAR DUDAR R \RBDUHFRXUIH G-EVIR FRQRICDMS \BQILEBI GHAZ RW 06 @P WIANRQY RQ\KH P RQINR RZ GHIKLS EDHG
ILCDCAQIV DVGHIGHS 8 SROWHRAPXUHIFHR DQHYHOAR GH DXOQEHUWH 7WDEQ) & UHAVY CAON \WDAZ DV QRABXUHG RUZ CLYHS SXWXOQAR WH\MP VR \WH7UDAQ) &UHEW
) CAOW \WH GREHY XQEHUWH 7WAQ) &UHAVY CFLOW FRXE HBRMR GHROLH DIDEP RXQV RANBIEQ) XQEHUWWH 7WEQ) &UHAVY CFLAMW \R EH GXH DQG SO [EG1 P P HADKMY
) XUH GLEHYKRTQ) DABDIV R WHUHYRYLQ) FRP P LW HQVXQEHUMH 7 WDAQY) & UHAVY CAMIVP D UHNXULHXVAR WD DORAMEDAQ) LQG-EWEHW XQEHMH7 DEQ)
&UHAW CAOV DADQ WP H HYHQ Ll Z H DU LQ FRP SIDQFH Z W \WH | LDGA.DDDGG RMHUFRYHION XQE-UWH 7W0EQ) &UHAW CAOV $ I\MUNKFK G-P DG HIFK GUEHJZ WK D
UAYROLQ) GOQFRP P W HIWP D EXVWYQRAREQIDAGWR P DNHUAYROLQ) GOV XQMDKHMP LDIRQEDMR \WH7 WDAQ) & UHAVY CROW

| Z HOWHXQEGIR CFFHWI XQB/XQEHUWH7UDAQ) &UHAVY CHON ZHP D EHQOP WAMGLOWHP DQGHILQZ KIFK Z HFRIBAWRXUBXMGHY DOGZ HP D EHXQEGMRHIDIH
QI DYRIEGI EXMCHN DAY RUI LQDGRHI XUMUHRSHIDIRQY RUFCSABOGHHB/



: HFDQERADKAXUH\ RX \WDAWRXUDXHIVRUFDK | BZ. Z RX@ EH VX LEHQAR | XE@ WD ERURZ LQIV XQEHJRXURXNIBIEQ) GHENQKIKP HOV LGFOGQ) \WH7WDAQ) &UHAW
) LAWY XSRQG-P DG RUCFAHBLDARY RUDAP DXUMY RAKDAZ HZ RX@ EHCEBIVR UH LOOGRH RUBAUKRXUHWHSD, P HWXQEHH7 DEQ) & WHEV CAOW 7KHIDOWR $ 0 DN
R UG RUUSORH WH 7W0EQ) &UHEW ROV XQEHUNKAK FLURXP \WERHY Z RX@S UWHFH WH | LCDGALQ) DYDDEG! R XV DQG FRXTS TP IMRXU CELAN \R FRIGPARUBMQW
(FOQAQ) FHMBIQGREQ) CRW R RXUE) & WEMADY 7 KHIHFDDEHCR DAKUDFHWDZ HFRXT SURAXUH UHBOA-P HWIGDCAQ) RQFRP P HIADD CFR-BEGIMP VRQDWP HY
EDUV RUDADD : HKDYH SBEIHG DWIQI LFOQASRWNRQ R RAUDXHN D/ FRIDMIOXQEHJWH 7WEQ) &AW CAOW DG UL Z HZ HHXQEGIR WED. WH [P RXQN RANBEQ)
WHIHKQGEHU \WHDEP [ QADAYH DI HOAXQEHWH7 IDEQ) & UHEVY DRI FRXTS SURAHHG DI CQWARH FRTDMALDO) UDQMG VR VHRXUH XK LQGHBMEHY

© HOUH\XEVRAR | OFXDARQY LOLOMBMWNDAM/ EDHG RQWWH YDULEG LQMBKARP VR \WH7 DEQ) &UHEVY CROW 0UGZ HP D QRAEHCEGIVR SDW DB W& RUPOMEP HY
DOGERURZ HY\RP HRUDD SDWR DOLGRUDHIQWHIQMMAARDAZ HDHUNXUGR SD. XQEHMH7 WDEQ) & UHAVY CAOMNV

/ ROQVXQGHURXURHAWEAMWV P D BHDUIQMHRMWEDHGRQ62) 5 BEXWH SHIHFHZIW 62 ) 5 EDHCEDQVLVAP WS
5 HYRVMQ GOV XQAHJWH7WDAQ) &UHIVY CAMN DUH DARXURSWRQ HWHUYOHS 5 D/ REQY WDAEHDULQMIANDAD EDVH UDM SXV D SIRWARUBHG P DJILQ RU62) 5 / RIQY

WDNEHDULQMMMDADMAHBRMG B, XV EDHE ROWHGEHRXUG 2 YHOIKVY LODGAQ) 5 DMSEDKHGE WH) HIHICE HHYHYONR 1H <RI 62)5 SOVSUAUEHGP DULQY
7KHXHR 62) 5 EDHS DALY LQMXGHE\R U-SOFH UDAY EDHE RQWH/ RIGROIQMEDOINR IHFGWDM /%25  DQG UHGRVWHFHADMROR WHSXETFDIRQR! / 92 5 DM/
SUMRA® DIRXAGE BIXDRYIQWHS QWG. LQIGRP DG \WHAVRQIMDOIROR WHXHR / %2 5 LOWHILCDADOP DNV 7KHXHR 62) 5 EDHGIDM/P D UAKANQ

LQMBNDMY DG RUSD P HIVMWDATLHKLI KHIRUGZ HAKDQWH UDAY DG SD P HOMKDAZ HH SHIHIFHG XQEHURXUSUR7 WDEQ) & UHAVY CAOWN Z KHHIQMMWDM/Z HHEDHS
RY/ %25 $OR WHXHR 62) 5 EDHGUDM/LY UHDAYHD Q7 DG \WHH FRXTS EH XCQDQIALSDAG QL LEXERY RUGMXSIRQY Z LW \WH FDBXOMRQ DG SXECFDIRQR 62) 5 EDHS
DM, QSDMFEXTU L WHDIHQAXGGEHMH 7 WDEQ) & UHAVY CRAOW GAMP LCAAKDG2 ) 5 5 Db FDQIRAEH GHMIP LGHS RUWH DI HONRWH GLGHY GHMP LICHWD/62 ) 5 EDHGUDAY
RENGDOM UHOPARHFRIR IXQEQ) WH62) 5 / RDQ/ RAMBEQ) 62) 5 / RIQYVZ LOEHFROMIMG LOR %DHS DM/ RDQ/ 7 KLY FRXT UAXONQLGFUDHE ERURZ LQ) FRW
IROMH&RP SO

© HFRX@\KI | UG Z MK RXUILCDQAQ) RSHDIRQY

: HHYDHLQODYDUHIVR LCDGAGY DRI Z LW RAUPAMRR HY

t 5 HHYCEGVI P RXUPXMRP HYZ W Z KRP Z HWDBHLQ SUHARXVP HEDSURGEN DUHH | HRAHD \KRWMP QRO LOMMMNE-DLQ) H \WMR/R FUEWKDATH 1Q
FHMHOQ FDA/ VUG B \KH UHDMG SURSEN P DQEICHS L WH &RP SIQ IV SRAHMRQ RUB. DOWUR FUHEWMAKKHG RO BHKOD R \WH PXARP HU 2 Q DYHIIH
WHAHUHFHYCEGV DHRAMBES) |RUSHIRG/R BHEHD OG @V

t 7KH&RP SO RSHIDMYDILADAQ) BXMGHVWURKIK &) & Z KIFK P DNH/VHRXUHG GOQY DABTR R YOOHWDAR? - SUCHSOOBOQIP RQAAYIGGE \WHAOTXADIRD
YOOH D/FRQHYDAYHD HAP DAGE. PDIHP HWR WHFRIMDMIP R IQPRWDHY W 7KAHED/DHERK YDUDE® DG [ HGLOMMWNDM G/
Z WW\RP HP DMUMY/RQ G-P DOGOOGRNHY I URP \KUHHVR\E HYHP ROV
t © HP DNH DGOV \R RXUPXWRP HY RQ XQUH LGHG P HEIY VHRXUHG B P DAY UFHYHS 1 URP \IH PXRP HU 7 KHH DGYDGRHY DUH @P WG R D SRIRQ R \KH
P DAUDY WFHYHS
t 7KH&RP SIQ P DNH/XQHRXUG WKRWMP QRO LOMBWEHDUQ) DEYDFH/AR Z KRBV P HIBY G-DBLY DG RYHIP HOWP LOW
1 7KH&RP SO SHURGFDD H \WMIB/MRWALP FUEVWKURXIK \WHIMWXOGFHR . QRAW UHFHYCEGI\R CESURYHE PR HY DAQAUANDMY GAMP LGHE RODPXRP HJ
B PKP HUEDLY
2 XUCELOW\R P LQP [] HEWH/ROWHFUHIVWKDIAZ HH \MIG\R RXUPXWEP HYG-BHIB/RODYDUHIVR | CRRLY LGFOGQ)
% RXUGDQXQEHZ UMY DQGRKMHUPUHAVERIFLHY DG FRQARY G-I GHEWR DAXUHUWHED P HQAVZ KIFK P D SURYHLCDGHTXDMVR SUYHONRKHY
t RXUCELON \R VHIDFRAMDOXSRQ PMRP HUGH DOV | RUCP RXQNV\K | LAHR R IVFNFU-EWRIAY Z KIFK FOQEHDIHAAGE DQ® EHUR IDRRYRANGHR RXU
FRMFOLFOAQ) L FKOHVIQHRERP IF FRIBWRY (FOGQ) D/DFRQHIHIHR WHE29,! SIEPIF LU IGRMDAVIQP DNADM/R QMGG (L
KO HVLQWWHFRQAUMRQRUYDDOHR WHFRIDMIO 006G
% WHUAHYH/Z HHRABEDK | RUBTQERHY Z KK P D SURHLQM | LEHWV
/ LTXIAWFROMDQNP D @P IMRXUCELONWR IURZ RXUBXMGHY
© HZ L@UTXUH DEHDOM\RUAVR QIXAEW \R 1XQG ERK RXUH MY BXMCHN DG RUMMDM | RUH SDOMRQ HGHF-G P RMF-Q® B RAUCFDAOMMROR -0 %
XUH® RXUP DQVRXUH/R TINXGW DUHWH DK \WDAZ HIHHIDMI URP RSHIDNRQY RXUERURZ 1Q) DYDDEMW XQGEHWH 7WDAQ) &UHAVY CAOW DG \WHSURHHOV IR RXU
\HRXUMY DARQWIQFMRQWURKIK RAMEMADY $0 &DSMID



YXWQ // & $0&)  7KHHAIQEH QR DAKUDFH WDAKHH \RXUAHY Z LEDEH DEHTXOM VR \KSSRWWAH JURZ W \WWDAZ H DUH KRSLQ) \R CAKLHYH RUMDADGAMRDOVRXUAHY R
ILQGAQ) |RAVMY SXSRH LOWHIRP R DEAMREDOG-EWRUHNAW | LCDAQ) Z L@EHDDMEGIR XV ROVD CRRLY \WMP VRUDADD $ GR \WH7WDEQ) &HAVY CAON FRQEQ/
DOGOQ | XMUHG-EWICDAQ) LVANHD \RFRQELQ YDURXV LODGADODOG RAHUUAXRAYHFRYHION 7 KHGHHG\R FRP SO Z W WWHHFRYHIONVP D QP WRXUCELOW \RLP SBP HA
RXUIURZ \K LQWNDAYHY

: HDIHGSHGHWRQRXUNA P BRI HP HWAHIRQUHIDQG RXUWDAQ) H SHW
2 XUMADA LF YIMRQ DG SHIRWP OAH DUH G-BHGARQ* U 5 REHW RXU&KIH ([ HRXAWH 2 11IFHU RKHUP HP EHY R RAUMHQRUP D HP HQADQG FHIMQ RKHUNA

HP SR HV : HKDYHHP SRR P HQADIUHP HQVZ 0 U 5 REHWDG%AUDQ$ TXAGR RXUSKIH 2 SHDIY 2 111FHJ Z KIFK BRI H SILHRQ-XCH DOGZ W 7 KR MLEXP
RXUSUMG-QWZ KIFK H S RQ - XCH 7KH FROIMXQ) [QMDIRY R -0 % Z 1\ RXURMHUIBXMGHAHY UHIHY 1Q SOVRQ \WH NGRZ BGIH 006G H SHIHFHR 0 LEKDHC
© W H HJWWHEKIH ( [ HXYH2 [IFHUR -0 % : HKDYHDQHP SBR P HOADIUHP HAZ WO U LW H HUZ KUK WP LCDMVRQ-XCH

7 KHH DG RMHUHP SR HAY KDYH H SHIWH LQWHWDAQ) P DNV H FRP P HIAH RSHIDINRQY DQG ALIMIDP DUNAMY)  KDYH LGB Z LGH WBXBNRYY DQG SHIRP FUMFIC
I XQRNRQY| RURKUBXMGHW © HFDQGRAR | HIDWXUDGRHKDAZ HZ LODEH CEGIVR GHI RIDAM DFF-BBEGIWP V| ROWH UHHZ DOR \WHHP SBR P HAD UHHP HOWRURKHZ IVHUABIQ RXU
N HP SR HV $OR WHHLYMIQLLFDQNARP SHMRQ | RUWNGBE SUHARXY P HEYWDGHY DG RKMHILQBMY SIRBMRDY 7 KHBWR RUPUHMH  RILFHYDQGHP SR HY/
Z LKRVWHCELOW \R WSOFHWHP - Z RXGSKDYHDP DAIDTD DEYHYHH | HARQRXUBXMGHY

: HUHD H WOMYHD RQ FRP SXWU K \AP VAR H HPX\WM WDGH/ DQG SURFHW WDQUDRIRQY DG Z H FRXES WK | HJ \KEWBQUDOGP DIHY 1L WH RSHDIRQ R \WHH \XMKP V/ ZHH
LQMIXSMG

;. HUHD RQRXUFRP SXALIDOGFRP P XQFDIRQY KD DUHDQG\R B DK P VAR H HRAMD@UIHYROP HR WA WEQUAIRYHIFK\ HIU - WMARHIFDXAMMROR! -0 %
Z KRH\ODBW DUH FROBAME H FOMYHD \KURXIK WHLOM GHARXUGHBHIGHIFH RO FRP SXMUDE FRP P XQFDIRQV\MKGREI\ KDV XWHULGFWDHG , WA/\MHUH RUH FUMFDORDAZ H
P DQEQXQQMUIXSMGRSHDIROR WHH WPV D5 Z HKDYHLOYHWMS FROUGHIEG UARXUAH/AR SIRMFWRXUM WP VI URP - SK\ MIFDOFRP SURP [VH DG \HRXUMY EUHFKHV DG \R
P DQEQETANXS DG UHXQER 1 HYHWHBIW RXUM APV DUH KEMPNIR GCP DJH RULQMUXSWRO N URP SRZ HURADHY FRP SXWUDQG \MBFRP P XQFDINRQY | IOWY FRP SXMJ
YLD VHRXUMY BUHTRKHY LGFOGQ) BHRKHY R RAUMBQUORNRQ SURFHALQ) RURKHUM APV FDBMMAIRSKLE HYHQV\XFK DV LU/ \RLCDGRAY DG KXWIFDQHY DQG XVOIH HURY B\
RXUHP SR HV 1 RAUM VWP V DI EWFKHG P DIHG RUAHDH R I XQRIRQ SURSH® ZHP D KDYH\R P DNH D MLIQU LFDQAIQYHAR HOMR (1] RUBSOFHWHP ZHP D \KIH
LQMUXSIRQVLQRXUCELDN R SURYLGH TYXREMR/RMDACQ) VHYFVIQWHIQMIP DQGZHP D | CFHFRW® QM DIRD

5 V5 HDAMG\R:  RUT( YHONV

2 XUBXMCHWIVIQ OHAHGE SROWADCFRQAWRQYDQGZ RUGHHIV

7 KHSUHARXYP HY EMGHNVLYHEHADD \KEVRWR ) GEDOSRIWADOFRQAMRY/DQGZ RESHYHQN  3UHARXYP HY DHYIHZ HSE\ \RP HDVDVHRXUH I LQDGADOLQYHKR HQA
LQWP H/R SRIWAIOXSKHDYCORUXQUAWSDMEXDL® 1Q GHYHBSIQ) HRRP IV ZKIFK PD GUYHXS SURQ)  7KH YRIMMY R \KHFRP P RAW SUFHY | RUSWHARXY P HEY IVDOR
ONHD \RLGFUDHIQ SRDNDD XFHIMQWP H/ &RQHYHD GAUQ) SHIRGYR UHDMWYHIQMODIRIODP  SUHARXYP HEDYRDWIY [VANHD \R GRHDH DRY Z WGP 06 DG
\WH SUFH/R SWHARXVP HEYP D WDV 94HDXVH RUBXMCHN LV G-BHIGHQARQ \WH YRIMDW QG SUAQ) R SUHARXYP HEY Z HDHANHD \R EHIQOHFA-GR Z R@S HHV
P RIHWDQ EXMCHMAY IQRNHUHRERP LF VHRRLY

EXWH® 5XWDLYHIDILQ) LQWIQILFDQAP LOMY DRIRQ DIDIOMS NIICH , QUASRQH \WHS 6 DG AHNIQ RAHUFRXQUHY LP SRHG LI QL LFDQWDGRANRY/ DG H SRV
FROARY DG FRX@SLP SRHI XUWHNDGRNRQYDQG FRQARY DICLQWE X\WD %4HDIXY DQG AHVEIQLQR YIGONY DG MY FRQGHAME VR 5 XWDQ RUVHIIXMOQ SRIMFDD EXMCHY DG
ILCQDGADORUDY] DARY WY QRABRMED! R SUHAFWNH EURDGHUFRQHNHIHY/R KLY AR @RWZ KLFK FRX@ P DMUDED DOHYHD O HAAGEDDWCH PXUWER  H FKOQIH DM
WLRIDOHRGRP LHY DOG \WH JEEDOHRRP\ DG LW LP STRARQ XV @ H FRXAE EHHIWURP \KH UAKGY) XQRHIBIQN DOG LQXBELAW DV IMP D' HIFRAUDIH LOYHWRLY R \HHN
SHFHYHZVO HV IQWHRZ GHIKIS R SAHARXVP HEY 2 Q\WHRKHUKDQG Z HKDYHDP DNANY \XSSRIWRSHDNRQLQS XMWAMD DG KDYHVLI QU LEDQABMCHNVIO* HIP D) DQGRKMHU
SOWR ( XURSH WDAFRX@ EH P DAMIDED DQG DGYHYHD DI HAMG B\ SIRRQIHG RUH SOOGE-G P LOMY  CRAVW LQWDABILIRY 0 RUHJHHDD DG-BHMQ) HIHARQ WH JBELC
HARQRP\ DVDFRQHIXHIFHR \WHP LOMY CRIRLQS NIRGHFRXGEMP LOLD AP SHYRXUBXMGHW DRIV DG UHSFHWHGHP DG RURKUSURSAW DG HYEH

7KH&RP SDQ KDVH SHIHAHE RAN] HG JURZ W LQ W UHYHOXHY DQG RSHDIY SR IWMCFH\WWHRQHAR WH&29,"  SDQGP LF EXWKHH FDQ BH QR DWKUDQRH WDVWKLY
GYHR SHIRP DORHZ L@FROMXH DOGLIWSHIRIP DQRHP B GRS DAKHSDQGP LE DQG W UHDWG H | HAVKEMGH

7KH GAHOAOURZ W R \WH BXMQHV R WH &RP SDQ JHHDD  DOG WH BXMCHY R W WAHQ® DFTXAUAS -0 9% \MEMADY 1Q SDWEX@U PO EH DAMEXMG \R WH
XCBUHAHGHQMG XCRHVBIQIY DG YR LOWH | LDGADOP DNV UAXAMY [URP WHE&29,'  SDQEPLF IWHIHAWRQWHHRERP\ DO WH UHIMG JRYHIP HOMHSROHY
2 \WHUFRQMP SRUDY - HYHQIV DQG FLURP VIR LGFOAQ) SRIMWDDSRDL] DARY 0OG JERDDIQUMELQMN P D DOR KDYH BHHD FRQUEXIY | CRRLY R \WH WRHOAJURZ W R \KH
BXMCHVR WHERP SO, QWLYHYLLRIP HIWARQAP HY/P D KDYHVRXI KWSHIFHYHS | LQDGRLDDV HIV L SUHARXY FR.QVDG P HBY



7 KHH FDQ EH QR DIXUIGRH WDAIKH UHFHOASURZ \K LQ WH SUHFLRXY P HIBY EXMGHW Z LEOFRQIMMH LQ 1 XMUH SHIRGY RUZ LAOCRAGHRICH Dv \WH SOQG-P LF DG LW HIHRAV RQ \RH
HRERP\  \WH BXMGHN HYLURGP HWDQG \WH UAGRQLYH CRMRQVR  JRYHIP HWKEMGH RUDY\WH PXUHASRIMWFICHYURGP HWEHARP HY BWRKDUHG ( YHDL \WHHIHAVR \WH
&29,  SOQEP LF RQWHGRP HAE DG Z RS P DNV RUMH SHIFHYHS SRIWFDOLQXBELAW FROMH | RUDQH WIEHG SHIRGR WP H FRQMXP HUSHIA-BUIRQY Z W IASHRR
SUHFARXY FRQY DQG P HBY FRX@S \KUVWAKHH FRP P RAWY P D QR GRQIHUEH YLHZ H5 Dv VHRXUH LOYHWR HQI DQG \WH GHP D05 | RUMH &RP SDQ) TV SURGEN FRX@ \KEWTQID
GFRICH : HFDQERABHARARH SHIRP DFHR  RUBXMCHN DQG RSHDIRQV UL DG Z KHY EXMGHA FRQEWRQY UYHYWR P RIHQRUP DT H3 GYHY $ GHRICH LO RXUI XUMUH UYHHY
DG HLQIVZ RX@ KDYH DEYHYHH | HAVRQ RURYHIDUAKXAVR  RSH.DIRQY DQG FRXES FDXVH RUMBIAN SUFHVR GHRICH 0 RURYHU BHFDAOHR WHCDMUHR WHPXUBNBMCHY
DG | LOGADDHYLURGP HQVSDMAX@® 1Q UG/ VR \WH SUHARXY P HEDIGBMN MY CRASRMED! R FUDM Z WK 0 CFRFBED! P HDXUH R SUHAMRQ PXRP 0N [ LGQDGADC
SURMRNROY DG | RUFDWVI RURKUBXMQHN RYHHCH WHYHLIO, HILY 7 KLY FRXQB DGHYHD O HANRXUCELOU \R HY) DI HLO! LQDGADCDOG RSHIDARCDCSDIORQY) | RAKHI XU

2 XUBXMQHNFRXES DOR EHDGHIHD O HAMGE, WHARQIMOXIQJ &29,"  SDQAPIF

7KH&29,'  RABUDNKDYFDAHGE I QU LFDQAAMXSWNROLOWHI LCDGRDOP DNANERK JGEDDD DOGLOWHS QUNMG6\BIMY :  KLBIWHHKDYHEHHD SRAMYHHIHAWR WH
P DONHABCRMRQVR WH RN RORXUBXMGHN WHFRQMXGQ) SOG-P LF FRXBKDYHDGYHYHH | HAWRQRXUBXMGHAHY LOWKHI XUMUH LOFOEQ) Z W BAGHRAR \WHI RTBZ LQ)

t : HP DQEQ | CROMY| RURKURTHQM] DQG RXURZ Q SUHRLRXV P HIBODQG QP 1P DIF LQYHIRURY Z KHIHZ H UWHFHYH DQG WRUH\WHH SIRGEW DG | URP Z KIFK Z H
P DNH\KLSP HQWI RUSK\ FDOANBP HONQRXUMBAQ) LR HKDYHLP SBP HMS SURFHSXUA/ DANHVHI CRONA/AR HOXUHVRADOAMBAQ) DQGP LQP 1] HWH
W R IQHWG SHIRQGHD 1 RHKHBW WHIH FDQ EH QR DAXUDGFH WDAZ H Z LADQRAH SHIHIFH D) RABUIN R LQHANRD DAWHH | CAOMY Z KIFK FRXG
CHAHADBAM\KHURBRAXUHRUOWHPXIBEE HOWR \MHUCRIYW

t : HHYDIHIQWDQLRNRQYZ W QP HIRXV | LGDADOFRXQMSDINAY | \KHVH SO Z HHVR H SHIHIFH WL QU LEDQVICDCADOBYHIDY D/DUAKOWR WHE29 '

SDOEP LF WHHSDMHY/P D EHXEBIWR FRP SO Z LW \WHUI LDGADOREDI DARQAR XY P D AHDHWDQLRANY BXMGHNZ W XV RUFRXES FXNBORMWLP DM

WHFUEWADAKH H \WIG\R XV KUB1Z HG-DOZ W DMIQU LFDQAQ® BHUR FRQMSIMEY Z H QRIHKHBW KDYH FREFHOMDIRQ LO RUPMRP HUEDH  7R\KH
HWOMKMDMMH &2 9, SOQEPLE ZHHWR P DMIDD 0OG DHYHD O HAMKH | LCDGADDFRQAMR) R FXRP HY UASROUE®G! | RJD P DMIDDSRWRQ R RXU
UYHOHY RAUBMGHWFRXG EHFRIMARGQIO 1P SOUHG

t ;. HUMXUWHDBIXTUKSS® R QGZ® P LM FRQV DG RKMHUQ® WP DIFVIQWHFRIGENR  RUFRQ DQG EDUDGG ABOBMCHARY 2 XU$S0 67 $\KRADM/
/1& $067 \WEMADY \KSSIH/DSRWROR RXUBIXLIP HOWI RIMOYHUSIRGEN : HDUHDOR G-BHIGHWRQWHSIRGANROR R CUGMOHUP LQVDRXQG
WHZ REB| ROWH\XSSO R \WHP DNV R RAUSURGAENHTXLP HOV 0 0Q P LN DG UH LGHIH/WDAXSS® J RIS DG MOYHU RAWHP LOV UHEFHGWHFDSCRW
R WHURSHDIRY/ UK WH&29,  FUMY DUG P RWWP DVUP LQN FRQMH \R RSHDM DAUHGFEHS FOSCAW GHWR 829, SIRRFRY DJG WHDAG
Z RINRFHKRMIIHY $ VDUAKOZ HKDYHH SHIHFHG SHIRG/Z KHYSUHARXVP HEY SIRGENZ HHXQDYDMEGMR XY $Q XFHWIQN UIDEQ) WHD/DDEON
R FRO DG RKHUSURGAW FRXES P DNH WAL LEXOVRUXVAR FRP P VIR | XWMUH GHIYHY - FRX@S P DNH WP RUH G LEXOVRUXVWR | RHFDIIGG SOQ | RURKUFRQDXG
EDURSHDIRY DG FRXG RKHEZ NHOGHYHD 1P SCRAMLYDSHWR RUBXMCHN

t 0 LN DQG W LGHIHY LGFOAQ) RXU$ 0 67 \KEMADY UHD RQVGHAD H3 DU RUHG YHLEBY SIRMGHG B \MULG SOV FRP P HRDOHYIFH\R
P HEY OQG QP WP DIFY ;. HOBR UHD RO WHH WEQSRIBINRD VHLYLFHY VR WIDSRWRXUSURGAV R OJG | IRP RAUPXWRP HY GG 1 URP WH P LQW OQG RURKH
\KSSTHY ' XUQ) WH&29,!  SOEPIF PIQN WHICHIN OQG Z H | DFHG WIQSRMINRY FKOBIHY 05 LGRUDHG WIRSRMIIRY FRAV & ROMIIQN RQ

WEQVSRMIMRQ FDSCAW FRX@S P STRMBIRGAADYDIMH AW DOG KL KHMIQSRMMRQFRIVP D LOWHI XUMUHDGYHYHD O HAARKUDIBY DQG SUR MIELQW
: HKDYHWI QU LFDQARSH.DINRQVRXANGH\RHS QNG 6\BARY

: HGHUYHDMIQU LFDQMERMRQR RAUUYHHY I RP EXMCHWRANGHWHS QUG 6\ LFOAQ) |URP PP HYLQGHYHESLQ) FRXQUHY  %6-MGHWRSHIDIRQ/RANGH
WHS 6 DUH\XEMPAIR SRONFDO HRGRP LF DOG RMHUUMWY LGKHIQAIQ RSHIDY 1Q 1 RMIQFRXQUHY 7 KHH LGFOGH MR JHHDOCSSIFCEMIY XK DY \WH GHHG R FRP SO
Z 1\ P XGB! BIXDRY IR H/ WICH SURMAIRQ P HDXUAY DG LP SRWRUH SRIWIFHMQ) UHTXLUP HON DOG | GCRMDNRQY LQ HIXW WHYHDKHY DQG SUR LW GH VR AKDQIHY 1O
IRHIQPUHR H FOYH DM &XUH® Z H R QRAFRIDENEWEIIOEDMCHY Z W AR HY 1Q GYHBSQ) FRQMHY  +RZ HYHU L RUBMQAW LQWHH DBD/R \KH
Z REBZ HH\R LGFUDVH Z HZ RXQS DOR | DFH UMW AKDADUH SOMEXOIUVR GHYHESLQ) FRXQUHY LFOQQ) WHALLEXIV R HI RUAQ) DIUHP HQNV FRIDAMY UHFHYTEGY SURRAIY
LOHIRY DOG RMHUDWHIVVMURXIK | RUHLIQ®IDOW WPV 0P MIMRQY RQ\WH U-SDIDIROR HIQQIV XU GHYDODIRQ DOG P DASXMMROR H FKDQIHUDM/ DG KUK GYHY
R LQOIRQ

: HW WRP DEHWHHUMYE P RQURLIQ) FXUHADQG DQMASDMS SROWNDD HRQRP IE- GICCOGG WHIXORY GHYHESP HIVLIQ\KH FRXQUH/ RANGHWWHS QUG 6B/ LQ
Z KIFK Z H RSHIDM RUKDYH PXRP HY DQG DO RSHIDRQ/ Dv DESURSUDM EXVKHIH FDQ BH QR DWKUDGRH WDAKH P HDUKUAY Z H DERSAZ LQDEH VKPR XOLQ SURKANY) WH

&RP S WBEMCHVIQMAW



7 KHPXUHOAQ @NRCDY. HIYLRQP HWARX@S DGYHIHD O | HFAARXUBXMGHW

7 KHS QWG 6\BIM/ DQG RAHUP DVUZ RES HARGRP LHYKDYHUHAHQ® EHHDH SHIHAQ) UDAMVR 1Q MNRQWDADUH DAKH KL KHBYHY LQVHYHDOGHDEY 7 KHHIHAVWDA
LQ@IRDY SUARKUHP D KDYHRQRXUBXMQHW DUHGE LEXOWR SUHAFN , WARXES FUHDMLQPU-DHG G-P 0G| RURXURR QDQG EXAR SURGFW UL RXUPXWRP HY/Z HIHVR BHIHYHWDA
PUHR GYDODIR) SIMEXO® DGHOODMQR \WHS 6 CRIMU Z L@EHDANHD IHXOR ([QMIRY 2 QWHRMHUKDIG D UM LOQ LOMAXDMY/ BAXEY | URP JRYHEP HOAC
HIRW\R FROAROLQ @UIRQ FRXTS UAXONQ D | QIKWIR JRYHIP HOAG-EWQIKP HQVDQG IZ D 1URP LQHMY HONLQ SBHARXVP HEY |, | \KDAZ HIH\R RAFXU RUBXMQHN FRXG
\KIH

5 DMV5 HDMGVRRXU:  KRRADBI6DBY  $ CAADU 6HMFH/6HIP HOW

2 XUBXMQHNLY G-SHGHWRQ D FROAHDMS FXWRP HUEDWH

2CHR $ 0 DINVNH DIHVLY\KHPXWRP HUEDHR IW: KRBADBIGDBY  $ GRADY 6HYIFH/VHIP HQWV7 KIY FXWRP HUEDH SIRYIGHY GH-5 GMUBXIRQR  SIRGANIG
PONH/$ O DUN DGHMUIEGIWDAQ) SONGHUIRUSHARXY P HEY SURSAEWP DX CRMUMY LFOAQ) \RYHIHIQP LOVVHN.G) W& GUMEXM SUHARXY P HBY FRQDIH RUGUIH UA LCHY
VHHNQ \R\HDDUHYROP VR SK\ MFDOSHARXVP HEY ,QDQ JLYHD TXOWU RXAUMDBVIQWMVVHIP HAP D EHGHIYHGIURP D\P DIDQ® BHUR \MLIQULFDOABMEP HY | RXU
UHDNRQKLSVZ LN \KHAHPXWRP HY GHAMIRIDAMG RULL Z HZ HIHVR GRHWHHPXEP HY RUBXMGHNFRXTS EHP DMUDED DGYHYHD DO HANG

7KH®WR DJIRH.OP HOABXURKDHIGMWIEXWWIKLS DUDQIHP HINARX@P DMID® DGYHVHD O I HRWRXUBEXMQHW

$ 0 DUMVEXMQHNVLYKHYLO G-BHIEHARQ LW SXUKDHIGMUEXRYIKLS CLUDQIHP HWZ LW YDURXYJRYHCP HQEOP LQN 2 XUCELOW \R R | HUQP L\P DIF FRQY DG EDY
R RXUPXWRP HYRQDFRP SHIMWH EDMV LY EDJHG RQWKH CELOW \R SXUKDHSIRGAEVAUA® | URP DIRYHIP HONRXUH 7 KHDUDQIHP HONZ WK \MHIRYHOP HIBCP LOVP D EH
AVFRNXHG B P DADQ WP H 7KHGRW R DQ DARRU] H5 SXUKDHGMMEXRUUHDIROKLS LGFXAQ) Z W \KHS8 6 0 LOVARXE KDYH D P DMIDODGYHYH HIHRARQ RXU

BN
: HRSH.DMLO DKLIK® FRP SHMYHLQGMA

7KHBEMQAWR BX Q) DUG VI SUARXYP HBY 1V JGEDODG KLIK® FRP SHIMYH 7KH&RP SIQ FRP SHAWZ W SUHALRXV P HIBY | LUP \ DG EDCNV\KURXIKRAAL RN
$ P HUFD ( XURSHDQGHWZ KHHIQWHZ RS \RP HR Z KRP KDYH.J UDMUI LDGRLOCDQG RMHUUARXUASY DOGJ WDMIQP HUFRIQURD \WIQWHERP SIQ. ©  HEHIHYHWDADYD
IXQHYLFHILP GHYRMGH FOMYHD W SHARXVP HEWVWIEQ) ZHRIHISUAQ SIRGAND/DMEMN H HHXWRY | LDIAQ) DIMCDAYHY DGR HRSWNRQ/\RDADH DMERRYHR
RXUPXWRP HY DG DIBZ. XV\R FRP SHAM HIHRYHD : H DOR EHIHYH WDARXU SXUKDHUGMUMEXRIKLS DUDQIHP HON Z W YOURXY JRYHLCP HQEOP LQNJLYH XV D FRP SHMYH
DGYDQMIH LQ RUFROQ GWIBXMRY BMCHY -+ RZ HYHU JLYHD \WH JEEDDUERK R \WH SUHARXY P HEY EXMCHN WH CEVHIFH R LOMIBRMIDSURSHW SIRMANRY/ DG WH
D/O@EONV R QP HRY HRYLQ) SOIRP VIRMIEQ) 1O SHARVP HEY Z HFOERADAXUH\ R WD/ 0 DUN Z LODEH CEGI VR FROMMH R FRP SHAM\KEFRAX@® RUWDA XM
GHYHBSP HWIOWHLOBMWY Z LOIRNFUDMDGIWRDCFRP SHMYHFKDEBIHY

7KH&RP SO LV\XEMAMR UMWV UHIAY) WRIWS0 67 RSHDIRQY
2XU$0 67 WEMADY Z KIFK RSHIDM/RUBLOHTRZ CH 0 LQAG-SHIB/RQPUMICELHHY/R HIXSP HWZ KIFK P D EHRAWR VHYLFHRAADURDD | RAVKHXBG XSIUDEH
RUP DOMDIH RIDVD BAXOR  XQDONFSDAMS | IO RUBMCHW LQMIXSNRYY $ 0 67 | RO DUH \KEMPAR HTXLSP HQADIOUY DG WH UMN R FDBWIRSKLE QAW GXH\R

XCDQIALSDA HYHIW\XFK DV LU HDWIDXONAY CFAGHV RUYIRBIVWZ HOMHUFRQAURYY $0 67 KDVIQKUDGRH R FRYHURHMIQ R \KH UMY DARALDMG Z W HTXLSP HWEP DUH
D5 UAKEIY BXMCHN LOMUXSINRY EXVKHH DUH FHYBIQ HYHW WDAZ RX@S GRAEH FRYHIG B LQXUDRH DQG \WHIH FOQ EH QR DWXUDGRH WDALQUXUDGFH Z LADFRQMH R EH
DYDOEGIRQIFFHBEEGIMP V

$0 67 VIEOV R FRQMXHR H SDOGWHVARSHR IWMVHYLFHY DG PXRP HUEDHG-SHI5/1Q SOWVRQ LW CELON R LFUDHWH] HR IWMNGBG@ERUIRUAH 7 KHITELONV
W HP SR RUUABLQ NGB \MKQFDOSHYRQGHORRXAS DOYHYHD D HAVS 0 67 1V RSHDMY WAXKOV |, Q \WWH SDWWWH G-P DQG | RIWNGBG SHYRQGHOKDY BHHQ KLIK DG WH XSSO
P WG

, QMUIXSMRY/LQ$ 0 67 VSRAHAQ) D5 SURGKFURY FOSCELMIAY DG WXERZ QF UAKEIY 1URP XQDQIALSDAS HYHQNV RULW LCDELAW \R DEHTXOMD WS W RSHDARQ/
FRX@B DGYHYHD O HFARXUBMCHN



© HKDYHLQ WH SDMHIDIHS DQG ARQMXH R HYDIH 1Q WOQUDRIRQY Z MW 6\BANIV 94RZ HY DQ DILADMR \WH&RP SDQ. ZKLFK FRX@ EH SHAHYHE DV QRAEHQ) P DGHDA
DLP VBRI

BVIFNIVURZ HY1 XP WP DIV / / &  BINVIURZ HY 7 KIFK 1V'SUP DU® HYDIHG IQWHBXMGHVR DXFRNRQ/R - KLIK YDOH DQG UIH FR.QVDQG LOFRQUABIY) VD
ZKRD RZGHG\MEMADY R 6S-AUP * RS ,QMIDIRID ,(F 6%,  RXUIRP HJSDHADDG D UHDMG SDW  : H KDYH HIDIHG LQ WH SDWVDE FRMXH R HIDIH 1Q
WIQRNRYY Z W GVEIFNIV URZ HY 7 KHAH WDQUORANRYY LGFOCH \HRXUHG GREQ) WIQRMRYY 1Q Z KLIFK 6VERNIV 94RZ HY 1V \WWH ERURZ HJ DG RMHUWBQORAIRYY LOYRYIQ) \KH
SXUKDHOG\OBIR WIHARQY LGFOGQ ZIWK-0 % 6% , DGWH&RP S0 KDYHDFRP P ROAKIH H HRAWH R I LEHU DQGWHAKH H HRMWH R | LFHUDGE \WHJ HOHIDCFRXQHOR
WH&RP ) DHEROGPHPEHYR 6%, ,QDEAUMRY) DP VUMW R WHERDGR GURARYR WHERP SIQ KDV UNEICHS DQ RZ GHIKLS LOMMNQ 6% , \WDALQ \WH DIJW-IDM
WBUAHQN D FRURTGY IQMIMQ 6%, $ OWDQOANRYY EHEHHD WH &RP SIQ DG 6VEFNIV %RZ HY DH CBSURYHG B\ RXUS$ XGWARP P LWiH DG Z H EHIHYH WWDADDVKFK
WEQRNRQY DUHRQWLP VR GWI DR IEGIVRWH&RP SDQ \WDDZ RX@ EHREGHS | P DX I[ADMGWLULGSDWY 1 RHAHBW \WHHWBQURNRQY FRX@ EHSHIH YHE DVEHQ
FRQQRMG

7KHP DMIDYKHGE $ 0 DN DUIHVXBEMRAMR RW &P DIH \WH VIRUUHXMRWRQ RQ DFRHW

$ 0 DN KDV MIQULFBQADQMH R KLIK YDOH SUHARXY P HEY DAW/ RIMIFY [ CROW DAKLEG SO G-BRMRUHY DG LQ WBMW7 KHIH LV D UMN \WDASDWRUDOR  \WH
JRG 05 RKHJSIHARYPHBY KHG R $ 0 DN Z KHKHJRQ LW RZ Q B-KDD RURQ B-KOD R LW RXWRP HY FRX@ BH RWAP IHG RUMBGBR , Q DEAWR) CFFHWV RS 0 DNV
SUHARXV P HBY FRX@ BH WAXIRAMG B QDMUDDHYHQV XK Dv BQ HOMKIMXINH  RUKXP 0Q CRNRYY  \WFK DV D WURIMADMIARN - $ GKRXIK Z H P DQELQ LOXUDAH RQ WP V DG
HFRUGHUCSSURSUDM Z HP D QRAKDYHDGHDOMVRXUAHVR UHFRYHY LI RAUSUHARXVP HEY LQYHORY LVERWAEP DIHS WRBRQRUGWIR H DGUHRYHY PD
EH@P WG $ P RQY RKHMIQIV RULQXUIDEAHSRIAH/H FOGHFRYHIIHIQWHHYHIAR QW DVDUAXOR \WMUIURIMADNIANY RURLYLOXQUAW

2 XU/ RIMAVGBRIWRY . LVAXBEMRVR DX\KRU] DIRQ B\ RXUGLGHLY/

2 XUBLEHY XQEHJRU7UDAQ) &UHAVY CHOWV KDYH DESURYHG RXU/ RIMINAY | CHOW Dv DQ DXAWWRU HSG-BRORY |, | \WDATBSURYDOZ HHWR BHZ WGIY QIRUDQ. HDRQ
Z HZ R R GQIHJEHEGI\R NS LOYHORY  DANDNBFDNRQ Z KIFK Z RXG\XEWNINDD P IWRXUCHON \R FROGANBEMHNV I BRP WWDNVCHOWN

5 M\V5 HDMGWRRXU' [LHAWR & RQUXP HJ6HIP HQWV
2 XU IUHANR & RQWKP HUEXMQRMAY FRX@ BHVXBVRAR DARX\DIRQVR 1P SLIRSHMNDBY SIDRANAHY

7KURXIK RXU-0 % DJG* RTBICHVEMADUHY WHERP ST VHIY SUHFARXV P R DG QP WP DIFVALHA® R WH UABIOLQMIRURRP P XQW -0 % P DNV IWSIROEW
RYHUWHLQMGHA * RTBICHP DNV IWSUHRRXVP HEDSURGENVROWDBMMRQ WER DQGRYHAMHIQMHADIG IR K PXMRP HVHYFHRABIFK  3URMRIWIFDAMWROE WH
&RP S0 * RBICHKDGEHQIFRAHG R P SURSHUMDBY SUIRNAHY DQGZ DVAKHVVEMPAR DM H RUFHP HOATRIRQ\KDAZ D/AKBVHTXHO® VHNBG 2 WHUUABIBLY R SHARXY
P HEOSURSENKDYHVP LOLD BHOWHVEMANR CFRADNRY/ U DUEQ) WHUMIBY SIRNHY LFOGAQ) FOIP VR P MFSBHIBINRD H FRMYHSURSENP DINXSV SUARKUHG\OBY
\BRIFY DG SURGANZ KLY 7KH&RP ST EHIHYHY \WDARH\CBY SAWAHVR . LW RBICH\KEMADY FRIRUP \R DESTFCE® (B DODQG HMLFDOWSOELS, DJG WOARHHLY R
P DRMUDOEDAY RURTEP VIIOOM REBICHIQWYBIOG 1 HYHWHBW JLYHOWHDMHR WH UBIOSUHARXA P HEY EXMCHN WH SRUELGN WDNQHIRLY LQ SUHARXY P HEY
PD GVHD\KEWBMOSRMROR WHULOYHWY HIAD/DUAKOW DGYHYHP DUNAAMHIG, DUGWH YXQHIEON R FHYSIQ UABICSUIHARXY P HECLOMHWRY AR HFRIRP LE QW \WHHFDD
EH QR DAXUDQFH\WDARDLP VZ LAOQRAEH P D3H U DAEQ) BXMCHN SIRNH/R * RBICHRJ-0 9% RUWDAMI P OGH \KFK FOIP VZ LOGRADMEFAKH DIMQIRQR JRYHCP HMEOD0G
SUYDMV-RRUFRQMP HUDGYRFDMY © HIHWKV VR RFPXU WHERP S FRX@B\A | HUDGYHYHSYXETEW EH\KEMRAR I RYHIP HOEOHD RUAHP HOVTRMRQVRUEHI RAG\R P RAI\ \WH
\DBVOQGP DN SITFNEH/R WIWGALHRR FROKP HUBMGHY
2XU' ILHPAIR &ROWKP HUBXMQHAHYRSHDM/LQ DKLIK® FRP SHIMYHHMURGP HOW

-0 %DYG* RBICHI CFHFRP SHIMRQI URP. RIHASHADEV RICHSUHARXYP HIBCDQGFROVMWY DVZ HIDVI URP \MIGWRDCSUHARXYV P HEDUABICEURNHY DOGFROWRBY |, Q
DEAURY AHYBIQ JHHIORQICH P HIAKDQAVHY WK D/ /D DBR R | HUFRRMEG! FRQV DG EXARQ | RINID! 05 RKHUP DMURQICH WABGLY Z W | LQDGADODOG P DUNANY
UARXUAHY @P HUHFRIQURQ DQG DX HJEDHWDATLAI DUI U-DMARDQ\WRH\WDADHDYDDEGIR -0 %005+ RBICH P D LQWHI XUMUHHIMAKLY P DUNHALRP SHIMRQLYEDHG
XSRQ\WH DM@EMY R FRO DG EXARY SURSAWSWFH GHIYHY WP HY FRQYHIHIFH DQG FXWRP HUVHYLEH 7 KHUH FDQ EH QR DWKUDGRHWDVO 96 DG * RTBICH Z LOEH CEGIWR
FRP SHAMH I HAYHD Z 1W REHJUBABIORXUAHY DG FKDQCHY | RUSWHARXY FRQ DG EXAIRY HAHADD Ll \WH GHP DOG | RUWHH SIRSENVZ HHWR FRMUEFAURP W PXUBDAHRLG
KUK GYHY

-0 YAWNHIUAK HOILOHRSWP 1] DINRQ VDA LV KDYH SURVIGHG LW 1\ DQ P SRUBOWARP SHIMYHDGYDQMIH EXVHLYP D QRAFRQMXH

* HEHDHYH\WDARH QMDD GHYHBSHE VFIUK HILGHRSWP 1 DIRD 6( 2 WDMLH/R -0 % SURYIGH IWBXMQHW Z W D FRP SHMYH DEYDQMIHLQ GUYLQY \MTH LF \R LW
VA RYHURKHUH FRP P HUAH SUHRLRXY P HBDUABEBLY DG KDYH BHHD DM QULEDOACRRUIQWH JURZ W R -0 % 7 KHFKDEBIHVR HILFHOAB( 2 SURIUP P LQY CUH FRQIXO
HYRYLQ) DQGRWHUH ARP P HIFHUABIBLYLQ\WH



SUHARXVP HBD\SCAHDHARQUE® Z RINGQ) WP SIRYHWHURZ Q6( 2 FOSCELMMY |, | -0 % CRHVCGRAFRQIH\R P DQEQIWARP SHMYHHEIHIQ6( 2 WRKGRBI\  IWARXG GRH
FXWRP HY/ DG P DUNHAKDUHVR LW ARP SHRLY

-0 % UHDHY XSRQ SDLG DQG XQEOLG LOMQHAHDURK HILGHY AR LDON W SURGKRAR | HIQIV DQG GUYH WL \R LW Z HEVIW DQG W Z HEVMMWDI I LE P Dy \KITHULL W UDONLQIV
GHRICHRUWUHDINRQKLS Z W \KHHVHAV GAMIR DAY

-0 % UHIHYRQ S1G DG XQEOG LOM GHAHIIK HILGH/\R DMEPAFRQXP HULQMMINQ LW SURGAEWR | HIQIV 6 HIUAK HILGH FRP SDQHY FKOQ) HWHUQDMDOWIUK HYILCH
DORUMKP VSHIRAFDD DOG\WHHRKDQIHVP D DGHYHD O HANO %l SURGAWR I HIQIVIQ SDIG DG RUXCEDIG VFDAKHY -0 %P D DOR DAP H/EH\KEMPAAR IIONG) SHIW
U \WHRSHDRYR VDU HILGHY EHIHYH WY RAIQ FRP SIOGRH Z W WHUIXIGHIGHY |, | -0 %l VFDUAK HILGH UDQNQIV GHROCH DQG-0 % LV XQTEGI\R WP HY DO W SURU
WDNQIV WP D KDHRXVHP RIHH SHOLYHP DUNAMY AKCOHYWR\MBIQDOGIURZ. [WUHYHGHY UAKEY LQUASFHGSUR ML

I -0 %DQG* RIICHER GRANSROGH [ HAHY \R\MKCREBILFDCDQG P DINANKDQIHY \WH . Z LOPHDHVR EHFRP SHIMYHZ W REHUFKDQOHYARDWFRQXP HYP D KDYHI ROWH
SXUKDHR SUHARXVARQVDQGEXARY

7R WP DQFRP SHIMYH -0 % DOG* RTBIGH P XAFRQMKH R HKDGFH DG LP SURYH\RH URSROLYHIHW | XQRIRCDIN DG | HDMUV/R LW RQICH RSHDIRYY 7 KHLQMEHA
DOGWHHDRAMRQF FRP P HIFH LGB DUH FKDUIRM HG B, UDSLG WRKQRBILFDORKOQIH KDY LQ XVHUDGG PP HUUATXLUHP HQW DG SUH HIHFHY T UHTXHOAQH. SIRGAWDG
VHYIFHLOURGAUIRYHP ERG Q) G \WKGRBILHY DGWHHP HIHFHR QHZ LGB \WEEB/ DQG SR/

7 KHHYRVLQ) DMHR WHLQMOHARXG UHIGHU-0 9aVH LY WRKQRBU\ UG\ AP VREVRBIM , WRRQMXQ) \KFFHWZ LOG-BHIG LOSDWRQLWIELOIV R

t GHHBS CFHIHRUDFTXUH®GDAQ) WKGRERI LHYXVH XAQIWEXMGHN

t GHYHDS G | FDMUBY DIG\WKGREY\ \WDATGEHWAKHIGFUDIQI® VRSKIMIFDMG SUH VR IWPMRP HY DG

t USRIV WFAKQRB LFDCDGYDGRHY DG HP HILGQ) LOGAY DG UHIXDRLY \WIQELB/D0G SURWFHYLODFRWAH | HALYHDQGWP HY P DQQHJ

: DMWHIURZ W R HARP P HIRH WH SFH R FKDQIHLQ SURGAVR! | HIKQIV DG FRQUKP HUVBWRY LO\WWHVKLSSLQ) . DG BRI P LOBAMMEY 1Y | DIRUGRZ. \KDQLO\ HILY SDWW
7 KLY DFAHBLDAG SCAHR . FKDQIHLGRU-DVAY XQRHIBIQN DG SOFHY DI UDMJEXUEHR RQP DI HP HAR DONASDM DG UASRIG\R KK AKDQIHY 7 KHIGRBDHGSCFHR AKDQIHDOR
P HOQV\KDANHZ LOERZ. 1QZ KIFK D\MAKCREI LA DYDRHS RUVRSKIMIFDIMG SURGXRNRUVHLYLFH FOQ CFKLHYH DQG P LQBEQ SDNGHUDGE FROMP HULQMHMAAKUCN.QY DG \RWH
H \WQAVO %D0G* RGBICHI DORW HY DONASDMRIUASRIG\R FKOQHYIQIWIGEA WHHIHAVR \KFK P IWKMBVP D EHLP STLHG

) XMUH DGYDRHV LOWRKQRBI\ P D QRABHEHH LADOR RUFRP SDIEGIZ W -0 94l RU* RBICHY BXMCHRAY ) XUWHP R -0 %D06* RBICHP D EHXQXFFRMXALO
XMQ G WRKQRBILHY H I HAYHD RUDEDSWY) \WHUWKQRERI\ D05 W VP VR XVHUUHTXLUHP HOV RUHP HILQ) LOGANY  WBQELGY RQ DWP HD EDMY 7 KHUCEMN W WP 0Q

WRKQRBILFDD FRP SHIMYHP D UNXLUH \EWBRNIOH SHIGVUA/ DG GOGWP H 1 -0 % RU* RIBICH LV XQE® R DECBAQ DWP HY P DQGHJDQG DAU-DRIEG FRIR FKOQILQ)
P DUNHAFRQEMRQ/RUXVHUUTXLP HON W L@R-DHR EHFRP SHIMYHZ 1\ RIHUFKDQCHY | RAWHSXURDHR - SUHARXVFROQVDGEXARY

1 -0 %] DLOY\VR FROMXRX\V® LP SIRYHIWZ HEVWY RO DILHBYDQMEIMRLP V LOFXAQ) P REB! WP D QRADMDPWRUUHBLO FXWRP HY/
-0 % RZ Q/ DG RSHDMY |RXAUMWEDDMD EUDQEHS Z HEVAMY VBLJR) \GHALLE VHIP HQV Z MO \WH SUHARXY P HEY P DUNHV-0 9X@ROFRP  3URIGHMY HEYFRP
BLOYHFRP DG &\ EHP HIYFRP -0 % DOR RZQV\ER Z HEVWWY * RTBUFHRU DG 6LOHBUFHRY  Z KIEK SEDK @ RO SUARXY P HEODE FY SFHUMR SUAQ) 006

JHHDM G5/ | RIWRKHIZ HEWY -0 % P XWFRQMDID XSEDMIWZ HRVAM  RQ DIUHBYOOASIIRIP V LFOGQ) P REG! \R LP SURYH DQG HKOGRH LW FRQMVCFFHALELOWY
FROYHQHIFHDOGHDHR X\H ) DOUHRGR\RP D FUDMDSHA-BNROWDAKHZ HEVMM/R -0 Yl FRP SHINRLY DUHHDIHAR XVHDQG QYL DMRKDARH  DUH EHWUCEGIVR \HYLIFH

PP HUGHHBYI RUSIHARXYP HEOFRIQVDQGEXARY , | WAK DSHF-BWRQZ HHVR JDQPXUHEA AN IEVR-0 %4VZ HEVAMDQGIWUHYHXHY Z RXG\K | HJ
&HIBIOQR - 0 YVZ HEIWW SXEDK DB FROAHLQIQ) WHSUHARXVP HECDQGRY SREXUHOR P DINHVREBICHE | URP \LLG SDUNY Z KUK FRX@S EHLQDFFXUDM
-0 94V MOHSUFHRY DQG JRTSUFHR SXEDK B RQ SUFLRXY P HEDDQG Y SERXUHR  SUAQ) Z KIFK IV RABIGHS [ URP WLLG SOV KL Z H BHIHYH \WDAKH

VRAUAHVR \WH SXEQKHE GO DUHUHICE® \WH@BLY QRAE-BHIG® YHILLHGE -0 %RUXV , | WWH@BWDNVO % WHHYHY DG SXEQKHY Z HHICDARXUDM DQGZ HHUHIHGXSRQ
B FRQXP HY YWY \KHHZ HEVAMY -0 % FRX@GEHH SRHG\RACHOW DGP D \XK T HJAP DIHW W UHBXRINRQ

-0 %H SHAWWR SR IWRQ SUHARXVP HBYDFTXUWHS I URP . IWEXWRP HY EXVWKDAP LI KWORWEHWHFDVH

2 CHR WHVHLYLFH/\KDVO % SURVLGHVAR LWPXMRP HYLVIWSIRIEP R R1HIQ) R BSXUAKDH SUHARXVFRQY DG EXTRQRZ GHGE. IWPAMRP HY : HEHIHYHWDAKLY
SIRIWP HFRXUD H/WH SXURKDHR FROQV DQG EXAIRQ DY DQLQYHXR HNEHFDXVHIMDAKUBY- 0 Yl FXRP HY\WDAKHULQMAR HONQWHSIRGEVR HIGE -0 %Z LGEHATXNG
DQG FOQ BEH P RHIHG L \KH PXWRP HY KDYH D GHHG IRUFDK. -0 % RIHY \R U-EXUAKDH FROQY DG EXARY I URP LW FXWRP HY DASUEHY G-I GHS \R UH GRARXUHAP DN
YOODMRYY EXVIOR



DEBRZ V-0 % \R SUR IMRQWH UADBIR WH SURSEAN 7 KHIH FOQ EH QR DRKUDCRH KRZ HYHU WDIVO % Z LQDLQ | CPAEH DEG R WAHDSUIRGENKDAMI-EXURKDHY DAD SUFH \WDAZ LD
MV WHFRWWR BEXADH , QDGHRIGQ) P DNHAVRUSUHARXYP HEDSIRGAW -0 96 FRXTS EHEXUEHHG Z LW \XEWBQIDOEP RQNVR UHSXURKDHG LOMDRLY DAV XTEBIVR
UAHTIDADQHRGRP LF SUFH RUDNITD, | -0 %Z HIHWR \VMSHIG RUGMVRQIMXHIWR | HAR UHBXURKDH FR.QDQG EXARQI URP - LWRXRP HYBHFDXAVHR  DEYHYHP DNHAFRQEMRY W
FRX@ DM RQ] HIWPXWRP HY OGP SUMHSHRHBIRQDP RQ) LWRXWHP HYAKRDABUHARXY FRQDQG EXARQLY DM HOQG DMERRYHLQYHAR HOW

7KH&RP SDQ 1V MIQAHMUIH 3UHARXVO HBY3XURKDMQI 30UGHY / / & LWAKEMAMR UIMVZ KLEK P Dy Dl HANRXUDELOW\R XFFHAM X@ SURWURP \HNROAHDMUH

TKH&RP S RZQY R 3UHARXVO HUY3XUWKDIQ) 3DMHY // & 30 33  DNRQMWHIMUIHZ KIFK FRP P HIFHG RSHIDNRQY LOQWH I LWXADXDOWUR | MVADO HOU
30 33 SXUKDHYSURGEWSUP DUO 1URP HIG XVHIUARCRHXMWRP HY Z KIFK DIHWHO\RG W WH&RP SO UHDMG SDUHYR WHERP SDQ RUWLLG SDWY

7KH&RP SIQ VIQMMNQ 30 33 LV \XEWRIR WH UNNY PXRP DUO DARADAG Z W WH FRIGAWR . MLQAYHOXUY LFOGAQ) WHUMIR L | DOUHWR DI BH RO VADMILE
GHAMRQ/ WTXLQ) \WH DSSURYDOR ERN SDMY LU [DOUH R \WH NMQAYHMUH SIVGHUVR P HHIAIW REQIDIRQY DQG UL GASXMY EHE HHD \WH NMLQAYHOMUMY RUQM DR

UWHIDGEQ) NMOQAHIMHP DMLY ( DFKR WHH UMY FRX@ KDYHD P DMUDCDGYHYHLP SCRARQWHYICHOW R 30 33 DG LW SRMMNDOARQUEXWNRQY W WKH & RP SDQ IV IXMUHFDK
|&Z VDGHQQV
,QDBAMR) 30 33 LV\XEWMRAR \WH UM\ WDAWZ. LAOEH XCEG W VHIDKH SUIRGANWKDMALFTX U DAHRCRP LF SURHY RUDADED MP LAOWMR \WH UM\ GAVRUEHG CERYH Z LW

UASHRAR-0 YV UBXUADHSIRILP
5 LMW5 HIDMG VR RXUBHRXUHG/ HOGELQ) 6HIP HOW

&) & P D LOFHIBLQ ALFXP MBQRHYEHUHTXULHGAR UHSXURKDVH BOQVWWDWWKDAHRXUMY HG

&) & KDVHRMBG LOR DVHRXUMY DR | LDAQ) Z KHIE, AKD/WBQIHIMHG DOGP D FRQMH | URP \WP H VR WP HVR MBI HU AR WS 0 &) \WEMADY GO/ VHRXUG B
SUWHARXV P HEDFRQVRUBXTRY $0 &) KDVIMKHG &DV$ 1 RM/GH DG &DNV%IRWGH  ZKIFK DHVHRXUGE \WHH GO0V DOG WHDMS DAHV
© KLBIWH CRAY DHGRQ BFRUHR WHERP S0 RU&) & &) & LV UHNXLHG \R SURVIGH FHMIQ Z DUDQMNY FRFHQIQ) WH G0V DQGWWH VHRXUNY LOMBWNQ \WH P HBY FRIDM.IC
HRXUQ) WHEDDY , QWHHYHAKHZ DUIQNAY P DEHZ W WASHAMR D) (0D DUH EUHTFKHG DG \WH EUHDFK P DMUDED DQGDGYHYHD O HAMWHIQMBMVR \WHQRMRTHY &) &
L BNXLUHE VR HAKHUPXUH WH ELHIFK RUUBXUAKDHWH GO0 Z MAQVSHAILHG DWP HUIP H 1 &) & Z HIHVR GH DOVRQ LW UHSXUFKDVH REQI DARQY \KLY FRXTS P DMIDD DGYHIHD
DI HAWHBMGHWR &) & DQGFRXESDGYHYHD D HAMKHERP SDQ VI XMUHCELOW R CRRHWARHFUHAWP DAV

&) & DQGWH&RP SDQ. KDYHH SRXUHVRWHSHIRP DGFHR! $0 &)

5HIXDIRS55 R WHG( & WNAUAWHVSRQRUR DO DAHAECANHG HRXUMY DARQWBQLANRY RUFHMBQR WD LEDAY VR BABIQ DY HRGRP LF LQMMNQWHWDIQLRNRD
, QFRP SIDFHZ WMV X! &) & UABIGHS\WHHTXW LOMINQS 0 &) DIGWHERP SO PALHO® KRB/ PLAIRQR &DW%1 RAMV Z KIFK DH\ER BDM\R\WHEDWS$
1R ,QDGAURY) &) & DGWHERPSI) PD IR WP H\R WP H DOR FRQUEXM FDK RUVHISUHARXY P HBY\R $ 0 &) LQH FKOQIH I RUMER GCDAG GH HIHE SD P HA
REQIDIRY/IURP $0 &) | WHSHIRP DIFHR $0 &) ZHHWR\KIHNFK WD 0 &) Z HMXTEGIR VHYLFHIW QRMY &) & DG WHERP ST FRX GvH SDWRUDOR WHU

LOHI HOVIQ$ 0 &)

8 QG-UWHWP VR WHVHXYAQ] DUDQIHP HAWVI RUMWHSUHARXVP HBY GDQ VHRXUW DIRQ &) & P D BHUHIXIUHG VR QNXLGDM WH FRAWLDOHRXUQ) VHRXUMY HS GOQV HYHD
L \WLVZ RX@ P SOLULHDNRQWKLSVZ W IWEXVRP HY

&) & LVWHVHYLFHUI RUWH GO/ WM HGWR $ 0 &) LOWHVHPXUMY DARQWDQLRNRY | XQGE-URHIEQ ALURP WBGRHY \WHHDW GYHY R \WH REQIRLY RQ SOMEX@U
GO0/ DOYEHBZ. D\GHALHG GYHODG WRHREQIRY I DOR S LQ DEAMWRIOHTXAW &) & LY BIXLHG VR ANXCDMWH P HBY FRIDMIOHRXUGQ) \WRH GO0/ Z IO DVGHALLHS
WHSHIRG &) & RV CRAKDYH WH | Bf LELOU \R GH HURUUH WDQ 1URP WH MTXEDIRY HYHDLL &) & Z HIH R GHMP LGHWDAMZ RX@ EHLO LW EHMIQMIVR GR\R - 7KLY
WXL HWARX@SLP SOUYDOTEG HDIRQKLSVAKDARHERP ST P D' RKHE IVHKDYHZ LK W PXWRP HY/Z KRGO/ KDHEHHQ VUMY HG

5 W5 HIDAQ) VR&RP P RAMEY
$ 0 DINVEXMQHNVLVKHYO IQ OHFHGE YRDWMWLQ FRP P RAWA/SUFHY/

$ SUPDY GIYHUR $ O CUMVSUR MSELQWV LV YRIMIW [QFRP P RAWSUFHY Z KIFK GDB/\R Z LGHUELG DQG DN \SWHIB/ $ P RQ) WHI CRRW\KDWFDQLP SCRAKHSUFHR
SUARXY P HBY DUH XSSO DQG GHP DQG R SUHARXY P HBY  SRIMFDD HRGRP IF DG JEEDD! LGDGADDHYHON P RYHP HOAR \WHS 6 GRIDUYHIXY RMHUPXUHZAHY DOG \WH
CRMW R @UH\GHXDRW\XAK D/KHEIHIXQB/ | FRP P RAW SUFHYZ HIH\R WEICDM WHIH Z RX@S ONHD BHD UBANRQLOWDAQ) TR UAXANY LQ GWG-P D06 | RUWH
VHYIFH/$ 0 DUNSURVGH/ DQG\SUWHIB/Z RXGINHY GHRUHDH Z KIFK FRX@SP DMUDD DEYHYHD 0 HANRXUSUR VBELOW

7 KH SHIRG\R SHIRG FKDQIH/LQ YRIMIM P D FDXVH RXUBHYHH/ VR | ORXDM DV DARQHNXHIHR Z KIFK RUBAXWVIRUDQ RHSHIRGP D QRAEHLQAFDAYHR \KH
UAXOVVREHH SHRAMGIRUDD [ XMUHSHIRG 6HH20 DOHP HOAY' VAXWIRODOGS COOMVR ) LOCA DR RIGWRODOG5 HXWR 2 SHDNRD)Y



2 XUBXMQHNLYH SRHG\R FRP P RAW SUFHUMY DQGRXUKHZILQ) DARMUWR SLRAMAARKULOYHORY IVAXEMAMRUMIVR GHDX@B. RXUFRXQAMEDUNY

$ 0 DNV SUHRRXYV P HEY LOYHQRLY LY/ \XEMPR P DUNHAYDOMH FKDQIHY FUDMG By FKOQIHY LQ WH XQEH®LQ) FRP P RAW SUFH DvZ HIDY\KSS® DG G-P DGR WH
LQAYIGDOSIRGEN\WHERP SI) \WIGHY |, Q DEAMRY RSHO VOB DG SXUKDH FRP P L\ HOW DUH \KEMPNIR FKDQI HY LQ YDOH BRE HHD \WH CDM\KH SXURDH ROVDBILV 1 | HG WH
WECHEM DQG\WHEMP HEOY GHIYHHG RUBFHYHS WHVFNBP HWEDM $ 0 DINVFHWARP LGP 1] HWHHIHAAR SUFHAKDQIH/R \WHXQEHDLQ) FRP P RAW WURKIK WHX\VH
R ILCDGADOGHLYDAYHLOQWKP HQV \XAK DI RZ DG 005 | XU FROUEAW $ 0 DINIVSRIA VR UHP CLQ\KEWEQADED KHEIHS DVAR IWLQYHORLY  SRUMRQ DQG LWIQAYIGODDB!
DQG SUKDHARP P W HQV $ 0 DUNV P DI HP HWP RQWRLY W KHEIHG H SRKH A0 -+ RZ HYHU \KHIH FDQ BH QR DAKUDGRH WDARHH KHGI Q) CRAYWY Z |@EH DEHHOM \R
SIRMPARHERP SI) DI QWP P RAW SUFHUMYDARADAGZ WS 0 DUMVEXMGHV CRAMEY

) XUKHP RH HHQ U ZHDHIX® KHIHG DV\R DY JLYHD SRAMRQ WHH LVWH UM R GHDXO\B. RAURRXQMEDMWW \R\WKHKHGIH $ GHDXO\R D FRXQMEDW RQD
\XEMNNDOKHE) HARX@ KDYHD P DMUDCDGYHYHH | HAARQ RXUBXMHY

, GFUDHGFRP P RAW SUAQ) FRX@ TP WWKHLQYHRLY \WDAZ HOUHDEGIVR FOULY

: HP DQEQD@WH DG YDUHG LOHRY R SUHARXV P HEOSIRGAW LFOXGQ) EXARQ DG FRQY 1Q REHMWR \XSSRWRXUMBAQ) CRRVWAY DG SURYLGH RURXWRP HY
ZIWNXSHIRUVHYIFH 7 KHEP RQAR LOHRY \WDAZ HOH CEGIR FOWY LY FROMIDCHS B \WH ERURZ 1Q) QP MIINRQY DG Z RINQ) FDBMBDFRYH DOV XQGHUWH 7UDA Q) &UHAW
) CHOW | ARP P RAW SURVZ HHWR UNVH\EWIRQ® DQGZ HZ HHXQEGIWR P RAI\ WH\WMP VR \WH7WAQ) &UWHAVW CAOW R FRP SHODM | RUWH LRBDH WH TX0QIWY R

SIRGAWDAZ HFRX@ | L(DOAH DQGKHIFHP DQEIQLORXULQHIRY  Z RX@ I DD 7 KYZ RXGANHD KDYHDP DMIDCDGYHYHH [ HRARQ RXURSH.DIRY/

: HUHD ROWHH I LFLHOWXQRIRQQ) R FRP P RAWH FKDQIHYDURXQG\WHZ RUTS DG AMKSWROVRO\KHHH FKDQIHYFRXT@S DGHIHD Dl HFAWRKUBXMQHN
7KH&RP ST BX VOG VHIY SUFALRXVP HEY FROMFWRQFRP P RAW H KOG HY/DURXGGWHZ RS ERNIQVKSSRVR IWRXAWRP HURSHIDIRQY DGR KHEIHIWLOMRY
DOGWIQLRNRICH SRUKUH DI QWVORXDIRYLOFRP P RAW SUFH/ 7 KH&RP SO0 v CELOM \R HY DI HLOWHH CRIYMNAY Z RX@ BHARP SURP MG L WHH FKDQIHVRQZ KIFK \WH

&RP SI) WDEHRUDQ R WHURBDUQIKRAHY Z HHWR QVARQMXH RSHDARQY RUR H SHIHFH QUXSWRYVIQWIEQ) GXHWR FRP SXARUISUREGP V XQHNBG P DUV \DGRIRY/
DIDQWVRP P RAW H SRUMY FRXQUHVRURKHUICRRY ) RUH TP S L WHIHZ HHWR EHQVOSMRY/LOWHKSSD AOQIRUIRTE MOH) SDMP RUSIEDAXP P LOWRZ KDA

\WH P DAWRUQENHDLY FXUBQ® H SHIHIAQ) DV D FRQHNHIHR WHZ DUIQ 8 NIRGH DQG \WH 5 XWDQ\DGRAIRQY RUCEIMIV VR EX\ DG VHIDMHH P HBY RQWH FRP P RAW
H FOQHYZ RXGEHP DMUDED DOGOGEYHYHD Ol HAMS

7KH&RP SI) PD DORH SHIHFHAMXSIRQDQGUMR GWL 1 XMBVFRP P MWIRQP HADQVRUFRP P RAW BIRNHYZ WK Z KRP \WHERP SI) GOVZ HHWR BHFRP H
LQRYHMRUEDNXSW

: HP D EHH SRHG\WR RKHJUM\VLQ WHVXSS® FKOLQ | RUSUIHARXVP HBY

$ VDU MR YOURXY P CRIR HRGRP LF | CRRY EXMGHAAYLQ D YOUHI R LGBXMAHY KDYH H SHIHIRHE GLILEXOV 1Q RAEIGQ) WH \RXUAH P DMUDEY BTG | ROWHU
RSHIDARY : HUHTXUUHFRQ DQG RKHUEXARQ SIRGAW SDMFX@® SURGAWP DX CAMBG B JRYHGP HWP LONV | RUUADBIVE RUPMEP HY DQGMOYHUI RWHSIRGAIRY/R
EXQARQ EDY DG URXQBYE\ RAUBLOHTRZ GHP LQW : HKDYH P XGB! \RXUAHY | RURRIIQQ) \WH EXAIRQ SIRGAN Z KIEK Z HUAHDWR RUPMRP HY DG RUUHDNRQKLSV Z WK
P DNRUUH LCHY KDYH\R GDMSURYIGHG XVZ 1\ DQ DBHDOMVRXUFHR P DAUIDO RURXUP LQMY) RSHDARYY : HOORP OQEQDWXSS® R P HBOQFDHZ HH SHIHFHD\KRUWHR
Y P DMIDY| RIRXUBLOYHTRZ GHP LQW + RZ HYHU Z KU1 Z HPXUH® GR QRADQIASDM WDARXUBXMGHW Z LAV | HUDY DARQHIHIAHR \WH PXUMHABIREBP V1O \WH QDRI
DOGJGEDDXSSD FKOQY Z HFDQERADAXUH\ RX KDALY Z LOFRQIXHR EH\WHFDH

2 XUBXMQHNV\KEMPAR\WWHUMI R | LUDXG DQGARXQA HWY

7KHSHRXYVP HMY SDWAXOW EXARQ BEMHVLVH SRHG\RWHUMI R W D/DUWHXOR 2P DMIDY IUXG IQIWYDURVIRPYV : HVHNWRP LQP [ HRXUH SRXUH

R WYWSHR 1UXGWURIK DQ® BHJR P HIYY [GFOGQ) LG SOV DAKHIFDNRQ DOG YHUI LFDINRY UHIDGFH RQ RXULQMIDOH SHW DQG WH HIBEDWKP HOAR - SURFHOXUWY
GIGHE\R GHARWUDXG + RZ HYHU \MHH FDQ EH QR DAKUDCFHWDAZ HZ LAEH\KFFHM XOQ SUYHOMY) RULGHQIM LQJ WIVWSHR 1UDXG RULQRBEIQQY UHAN LQ\KH HYHONKRK
IUXGLY GHMARG

5 N 5 HDWG VR RXUS HIXOWRU (| QYLLRQP HOW
;. HDIH\XBWAAWR @Y VDQG UH XDWRQY

7 KHHDUH YDURXV | HGH.IDO WM GFCDG I RIHIQQ@Y V RB QDAY DG U XOWNRQY WD  HFARXUMBE Q) EXMQHN ) RUH CP S®I BHFDAVHR \WH QDXUH DG YDOHR \WH
SIRGAVIQZ KIFK GDOZ HDHWHIXUWG\R FRP SO Z W \KH) RIHIQ&RUXSVBUIRNFHY$ FADQGDYDUHAV R BRIVP RH - OXQAHUIQ) BIGNERZ \ RAURXWRP HUKGV LQUASRQHWR
\KH8 63 3DMR/S FW



7KHB( & KDV SURP XODMS XGVP DUEDMEE. WH' R3G) WON $ PABIDEQ) GVWERKUH RQDQDQQMOEDLY R WHXHR WD IQEDP  QIMAMD DG JRTG NORZ QDY
FRQQPAP LGHIY 1Q SURSEN P DX IRAMBG B SXEQE FRP SOQHY 7 KHH LXBY WHNXULH GH ADIHFH R GHMIP LGH Z KHKMHUAKEK P LGHIDY RWILCDMG 1URP \WH* HP RADIF
S5HXEIFR &RYR ' 5& RUDQOERQQ) FRYQN DGZ KHMHNKAK P LGHDYKHSHS ! LDGFHWHDP HSFRQQPAQWH' 5&

7KH&RP SO KDV FRGFOGHE WD QRAPXUHQ® \XEMPAR \KH FRQ QEWP LGHIY XGBY BHFDOH MY GRAD P 0O CRMUBHUR - FRQ QR LGH DY XQGHUARH GH LQANRQVAVHA
IRW LQWHUGV ' HEHIEQ) RO GHYHESP HOVLQWH &RP SO IV EXMCHA LWARX@S EHFRP H \KEMPIR WH KBV DARP H SRONQKH I XM, Q\WDAHYHQMMHIH Z LEOEH FRWV
DARADAG Z W FRP SOLQ) Z WK \KHH GVFBRKUH UNXUP HOV LGFOAQ) FRAVAR GHMP LHWH RWILOR  JRTB XVHG LQ RAUSIRGFAN |, Q DEAURD \KH LP SBP HQUIRQ R \KHH
KBV FRX@ DGYHYHD O HRAKH \RXUAQ) \XSSO DQG SUAQ) R JRT XVHG LQ RUSIRSEW $ AR ZHP D 1 CFH GVIXD LFDARQ DV D \XSSTHJI RUPXRP HY DOG WHSXBIRIC
FKOQIHVLL WHGHADHFHSIRAHUW/Z HLP SBP HMWER GRMIEGIXVAR YHIL\ \WHRUILQ/I RAWHIRT XVHELORUSIRGEWR MR GHMP LGHWDAHIRGLY FRQ QRAVUH

&) & RSHDM/XQG-UD&DNRAD) LOEFH/ HGHY/ [FHQH IMKHG B\ WHEDORAD' HEOW HMR ) LDGRDOSURMANRQ QG , QRYDIRD &) & LV UHTXLLHG \R \KEP VD
I LCDQPH GLE-U@Y. DOQXCOU-ERVNR WH WBM Z KLEK \KP P DU} H/ FHYEO GO0 SRWRIR 0G| LCDQRDOLQ RP DIROUWIDEQ) &) &  7KH' FSDWW HUAR ) LDCADOBIRMANR) DG
,QRYDIRQP D DXAVWHERR\WDQGUFRB/R &) & \RGHMP LCHZ KHMHUS,) & LVIQFRP SIDFHZ LW\KHWLIP VR IWGRAQ) TFHOH

. HKDHEHHQVVEMPAMR DQRYIR Q) LOYHAMIDIRQE \WH&RP P RAW ) XWUH/7WDEQ) &RP P MMRQUADMY R FHBIQCRYMWW/R * RBICH : KIAZ HAR RV SHAVWKH
RARRP HR KLY LOYHWM DINRQR P DMUIDD DEYHYHD O HFRARUBMHW RURSHDIRY WY DJHR DG SRMED RKHUIHHDODQGWEMDIHARY P D VHHN W DAHWRYHILIKWA
RYHUDSHWR RAURSHDIRQYZ KIFK FRX@ DEYHYHD OHHRAWKY

7 KHHFADQ EHQR DARXUDCRH\WDAKH U XDWRQR RAMBPACQ) DG EREQ) EXMHARY Z LORACRIHDHRMDNARP STDOHRHZ W \WH CESTHEG U XOWRQY Z LOCRAEHRP H
P RHFRUW® RUBHIXUUHXVRP R RAUBMCHWV SITRNA

) RURKHUMNY UHIMAG\R JRYH P HOABIXTIRQ \FH25 W) CARYR * HOHIDOS SSIFCAIQW? . HDH\XEMAWR RKHUDY VDG UHIXDIRYY EHBZ
&RP SIDQFHZ W QHZ. CDVD SURARIRY SUYCR AN/ FRX@S LOPUHDVHRXUFRWWDQGH SRHWH&RP SDQ VR SRMEBIVDQRIRYY | RUYLRDIRY
% WDRQR RXU LHRNR &RQKP HUBXMCHNLQ SDMFXOU Z HFRAEHIRIDOEDD

Q  WH(XURSDDSQRY (8  DERSWGDFRP SUKHOLYHRYHKDXCR IWA@DDSIRARNRQUHILP HIURP \KHPXUHADIR OB MDMYHCSSURDFK VR DMQIGH( XURSHDQ
( FRFPLFS$ UWD3UYIR 5 HIXDIRY WH* HHID DF3RMANRDS HIXOMRY 3+ ' 35 Z KIFK Z HWWQRHIHWQO D 7KH( 8 CDDSURMARQUHILP HH SDQB/WHVFRSH
R WH( 8 BSIRMIR)QY. \R OO RHIQARP SIHYSIRFHMQ) SHIRTDOMDR (8 UAMGHON P SRAVDWIFADDSIRMANROFRP SIOGFH WL HZ W VHYHHSHIDOMVR XS
WWHIBDMR R ZREZ IGHWMIRMHIRUY: P LGIRQ DOGLFOGQH. WKWAKAK DAKH? SRMELDW R SHYRIODW $ GKRIKWH* ' 35 CESIH/ORRWWH( 8 Z LKRXN
DQH{G | RUGFDOP SBP HIMY GIMDIRY ( 8 P HP EHUMBIAN KDYH \KH CEAOW VR LOMSHARH* * 35 RSHIQ) FIXHY Z KIFK SHIP IMBHILRQ\GHALLF GDID SIRMANRD GBI LMIDARD
DOGKDYHWHSRMMOR FU-DMLGFRQIMMAH/RQDFRQY B FRXQU EDAV

2XU' LWHRANR &RQXP HJBXMGHY PXUH® KDY @P LG LOMCDINRDORSHIDARY/ Z KLIFK Z RXTS \KEMPAMKR WH* * 35 2 XU: KRBWOB! 600V DG $ GRADY 6HYFHY
\HIP HQAP DQIEEQY/ DR LFHLQY LHID $ XWMDWDASURYLGHP DN \XSSRWHYLFHYI RU IWIQMEDMRID LFXAQ) (8 PMRPHY : HKDHHYIDOMWHGE WIXDIR)
DOGLIWUHTXULHP HON DQGEHIHYHZ HOMHPXUWHO® LOFRP SIDFHZ WWKH* * 35 LQDTP DMIDOUASHRN * RQY) |RZ DG KRZ HYHU WHH SOOMRQR RU
FRX@S UATXLUH XV\R FKDQI H RAUBXMCHN SUIRIAHY/ DQG P D LGRUHDHWHFRWDQGFRP SBf LW R FRP SIDIFH $OR DYIRDMRQE! \WHERP S0 R MY UHIXDWRY FRX@GH SRH
XVAR SHIDOWY DQGAOGRNRQY XQEHMHUH XOUMRD

.Q &DMNROD SDAHG WH &DII QD &RQMP HUSUYTR $ VR 38833  HIHANH RQ-DQOY 7KV @Y SIRNGY &DIRED FROKP HY Z WK D
JUDMIGYHCR WDQSIHR DG EURDGHUWI KWDQG AKRIFHYZ W UASHRAR WHUSHYIRIDO.Q RUP DARQWODWRHFRQEIGHG QD) H MY WEMDQG | HEH.DODY VIQWHS 6 7KH
s SHYRTOQRP DIRY BIXDAGE &&3% LVERIZY GHIGHEWR LGFOGH G-I FDIR) RUDARADIR Z W D& DN RID FROKP HURUKRAHRD LFXGAQ) GP RIUBKIEY X\VODIH
WEQERNRQY OGN SUH HHIAHY LQHHIHY QLY. QR FU-DM D SUR LB CERXWD FRQAP HU DG HEADINRQLQ RIP DIRY &RP SIOFHZ W &&3%  UHTXLIYWHLP SOP HBNRD
R DVHIH/R RSHIDAREIOP HDMXUA \KFK DV SUHSOUQ) GNP DBV IQMHORY RURMHUUFRG/R DDSHIRDOLQ RP DR SHYBQQ) W &0 RAQD WGV KRMHKRDY DG
GMAY DVZ HODVIQ RIP DRQVRXUAHY XVDJH WRUIJH DQG\KOUQY P DQBIQQ) DG XS GHEIGGAVVRKMV/IQSIYIR SRIAHY HMEQKQ) P HOQP YV (FOGQ DAD
PIQPXP D \RDI UH \MBEKRH QP BHJ DG DQ RAICH FKOGGHD W UAGRIG W FRQAP HY (DU CFFHW GHBIRRD SRUMBELOW D5 ROARMUIXHIV SIRIAQ) D FBOU DG
FROAERV?' R1RASHIO \ 3HYRID,QRP DIRY N RQOWWHKRP HSDIHR WHBXMGHAM] Z AWM HY 8835 SUIREIW EXMCHMY I RP QVAUP LD DIDQMFRQKP HY
Z KR KDYHRSWGRMR \WH\DBIR WHUSHYRDOQ RIP DIRY \WEMRAR DQOURZ H AFBIRD 9 IRDIRVR &&3% Z LAUAKONQ ALYLOSHIDIY XS \R SHUVRDMRD &&3$
I XUKHUDEBZ VFRQAP HYAR | LGAQY \KWDI QMD EXMGHW L. DABEBIFK KDVRIPXAUHG DJG\WHE DI RQDS$ WACH * HHIORVRSRHAMWHEMHN




&RBRUIER 9LWUIQD 8\IK 05 &RIGHANXIFHMD SDAHE FRP SUKHQLYH SUYTR @F VWDAZ LAWINH HIHRANQ &D ROID DOR SDAHG DD XSEDM R \WH 8835
FOMG\WH& DI ROD3WYTR 5 LIKWS FAZ KA VENHVH | HAWDDDY 7KAHILYHQZ SUYTR @ \VKDYHSURMMRQY/DQG BN HOMMP LR \WHE. &35

,QDEAMRY HIHAWHRQ2 AREHJ H MY 1 HYDED @Y Z DVIP HIGHGE D ELAWDAHNXLAY RSHDRYR - Z HEVWMY DQG RQICH HYLFHY/\R SRUD GRIFH RQ\WHU
Z HEWWUHIDAEQ) WHUSUYIR. SUIRNAHY 7 KHELGUTXUA/RSHDRY R LQMOHAZ HEVAMY/ RURQICHVHYLFHVAR HWEEDK DGHLI QDM UHNXHWIEEHWARMIRXIK Z KLIFK DFRQKP HJ
P D \KEP D YHI LHG UHNXHWALHANY \XAK RSHDRY QRAR P ONHDQ VOBIR FRYHHG LQ RUP DIRQ FRIBAMS CERXVKH FRQMP HU 7 KH2 FRYHI-GLQ RIP DIRG WHIXDMGE WH
D@LV GHIGHE W [GFOGH DQ HXP HDM MR WP VR SHIRDD IGHWICEG! LQRP DIRY [FOGQ) @P H/ DEGHMY HP DLODBAMIY SKRH QP EHY \RADOWHRXUMW
QP EHYDGLE-QNHYWKDADTRZ. D\GHALLLF SHYRQ\R EHFRQERMS

7 KHFKOQHV LQWRGFAGEL \MHH WM/ 05 RKMHUMP [OUBH XONRY/HIPAMGE RMHUMUMARNRYY Z LEWEMPAKH&RP SI) W DEAWNROFRWY DQG FRP SBf LW R
FRP SIOGFH B WINXUGQ) TP RQY) RMHMQIV FKDQIHYAR WH &RP SDQ T HRXUMN W APV SROAHY SURFHGEXUHY DQG SAWAHY |, Q DEAURY DYIRDIROE, WH&RP SO R WH
Q. UIXDIRYFRXGSH SRHXVAR SHIDBY DOG\OGRIRYY

2 QHRUP RH WY RU P XQLALSDOWAY FRX@ DWHIWKDAKH &RP SDQ LV QDE® | RUMDGY DQG XVH FRP P HIFH RUMP LUWSH R \B[ B/ ZKLFK FRX@ DGYHIHD DI HAARXU
BN

© HKLS SRSEMR BABIORXIRP HY \MURIKRAKH 8 QUG 6\BIMY |, Q6RAN' DNRDY : DIDW,GF HADO : DIOU \KHS 6 6XSUHP H&RXAUWXGE WDAKBM/ P D
FKOUHVE ROSXUKDHYVP DEHIURP. RAAR BRAVHEBLY HYHQ L \WH\HIBUGRAY QRADYH D SK\ MFDOSUAHIFHLQWH\E LQ) WM 7KHHIHAWR : D 1 DUZ D/AR XSKRG HRGRP LF
H XV SUCASBV L GHMP LQQ) \DBYDGXHW G XV $VDUAKOR WHGHAMRQ P RAXKEIAY KDYH DERSWE @F VAKDAHTXLUH DO RAR  \WBIM UABLBUWR U MAMJDQE FRIDAA
\DBW DG XVH RURKHUGRQ LGFRP HWSHE] HYXSRQP HAMY FHBIQ HARGRP LF GH XV \WEIEDB/ W DLEBWR Z KAKHUWHFRP SO0 KDV'SK\ MFDOSUAHFHLOWHWEM  $ GRRIK
WH&RP SDQ EHIHYHY/ WA/ FRP SOLQ) Z W KHHUTXLUHP HON RXULQAM SUABMRQ DQG CESIFDARQR WHQHZ © HIRMGGIMDIROP D QlIHUIURP WHWERMY Z KLFK FRXGS UHAX®

LQ\NH WEAK DIWP SVWR LP SRVHDCAMRION CCEOWY LGFXAQ) SRMINCSHIENY DOG QMM ) XUKHIP RUH WHUATXUP HOVE\ \WBM RUGFDQI RYHCP HOVRQRAR T
\HIBLYAR FRIDPADBY DG XVHVE] HYFRXGE GAM XMUADBY Z KIFK FRXESKDYHDQDGYHYHLP STRARQRAUBMCHY

) RURKHUMWUHDAGVR S DARD \FH35 WN) CRRYR * HHIDOS SSITE@MN?  &KOQHY/IOS 6 I OF FRXGDGHIHD DI HWRUBMCHR?  &KDQJHVIQS 6 \f OF
FRYXQBDGYHYHD O HFVRXUBMQHW EHBZ

* HXVH®DG SURMGHY/DQG P DUNAMY O LADM/AR DWWV IQ RARIQQ) QHZ. FXWHP HYDQG DQG L BOG SURMGHYRUP DINANY) D LADAY GR QRAFRP SO Z W DQ LOFUHMQY
QXP BHUR DSSOFCEGIOY VDG UHI XDMRYY RUL RUDELOIWVR XVHVKAK (BDGSURVMGHY/RUP DNHI) D | LADM/LYRKH VHLP SDULHG IWARXES DGYHIHD Dl HAMRXUBXMCHY

© HDUH G-BHOGHQARQMLLG SO UH HUHG VR DV GG SURVIGHY RUGDGJHHDAY DQGP DAY DI LADM/ D/D\RUHR QG PXWRP HYIRURKU' LUHRWR & RQMP HJ
\HIP HQADGG Q7. ERURZ HY | RURUGHRXUHG / HIAQ) VHIP HQAV2 XUP DN O LDV STOFH RXU CEHNP HOV RQ WHUZ HEVAMY \KDAGLHAASRMMIORAMERP HY \R RXU
ZHEMW * HHD®D GG SIRVIGHY RSHDM DQG DOR Z RN Z W WHURZ QP DAY O LIDMY Z KR RSHIDM \FSCLDM Z HEVWY R DIMEPASUIRSHRARYH PXKRP HY/ DG \WHD VHT
WRH3 G067 R RIUICHWIGHY DG GLEHY $ VD UAXOWKHKFFHWR RU' LR &ROKP HUDQG 6HXUG/ HIBQ) BXMCHARY G-SHIB/ \KEWTQIED RO \WH Z LA GHW 05
CELONVR GOGSRVIGHYRUP DINAMY O LADAR SURYLGHXVPXMRP HUGDG/ DATFFHBEG!SUFHY

| HIXORY RYHIIKWR GOGSURMGHYRUP DU O LADK VIGRBDHE WURKIK WHLP SOP HQBINRQR QHZ @ VRUHI XDWMNRYYRARHIQMSUABNROR H LMY @F V
RUUHIXOMRQ/ RAUCELAW \R XVH DG SRVIGHYRUP DM O LADMY/ FRXT EH UAXURME RUHIP LODMS ) RUH CP SB1 WH&RQKP HU) LODCADCBURMRAIRQYXUIHX &) 3% KDV
LQAFDMS LW LQMMRQ \R H CP LGH ARP SIOGFH Z LW | HEHIIDMY V DQG BIXMIRYY B\ BOG SURMGHY DG W \VFUXAD] H\WH IGZ R QRQSXEIF  SUYDM ERIRZ HULQRP DIRQ
EHE HHD GG SURMGHY DG BOG B4 HY \WAK DVXV 2 YHIWH SDIAHZ \ HILY \FHYHDOWEMY KDYH \BNHD CRARQY \AKDAKDYH FDXVHG XVAR GAVARQMKH \WHXHR GDG SIRMGHY1Q
WRHWEAY :  KIGWHHAVFRQMXDIRY/AGRMDYHDP DAUDCDGHYHH I HARQXY RAHMEBM/P D SURSRHRUHIRMP LOUUAMANRDYRQGDG SURYGHY DG SRAQIDID R
P CUNHICY O LODA/LQWKHI XXUH DOGLL RAHBMY DERSVWIP LOUUAMPNRYY RXUCELAMY VR XVHGDG SURVLGHYRUP DUNHIY 0 LADAVLQ\WRVHWBAY Z RXCE DOR EHIQMUIXSMS

7KHIDOUWHE, GOGSURYIGHYRUP DUNAMY O LADAR FRP SO Z 1\ CESTFLEGIQY VRUBHI XOMWRY/ RUDQY  FKOQIHYIQ@Y VRUWI XTMRQY CESTFLEBIVR GOG SURNGHY RU
P OUNHICY D LADMY RURKDQIHY LO \WH LOMSUABANRD RULP SBP HQBIRQ R \KAK 7 V RUBHIXTOMNRDY FRXTS KDYH DR DGYHYH H I HARQ RUBXMGHN DQG FRXE LGRUDH QHIDYH
SHABIRY/R RAUBMCHWDGLOGAMY  $ CAURIDM \WHXVHR GDGSURYGHYDOGP DM O LADM/FRXTS \KEVRAXYWR DEAMR DO XORY FRWWIQGH SHOH |, | RUCEOW
R XVHBDGSIRYLGHYRUP DN 0 LADM/Z HHR EHLP STUHG RAUBXMQHNFRXTS EHP DMUDE DGYHYHD O HAKG

- XGADOGHAMRY &) 3% WGP DNQI RUDP HQGP HOVMWR\WH) H3HDOE UBWIDWRQ $ FAARX@ UHGHUWH DUEMIDINRQ DI UH-P HOWZ HXVHIL@I DORUXCHI RIAHDE®

: HLQFOGH DEEMDNRQ SURYIMRQY 1O RAUGTR DQG  LDGAQ) DIWHHP HQNV 7 KHHSURYIMRQY DHGMIQHG\R DERZ. XVAR UARYHOQ PP HUGMVSXMAMRKIK LQAVIGAT
DEWDARD UDKHUWDQ LQ FRAWADGG H STAMP SURYLGH WDADEDDUEMDARYY Z LADEH FROGAMS RQ DQ LA YIGOODQG QRARY D FDW EDLY 7KXY RXUDUEMDARY DIUHP HON L
HIRFHS KDHWHHIHAVR WKIHTRQ) XVIURP FOWLIRIRY




QCHON 2 XUDEWDRQ DI UHP HOV R RAIHHID KDYHOQ 1P SCAARQ UHIXORY HY RFAHP HOABIRAHHAQIV : HVENHWH SRUMRQ \WDAKH DEEWDARY SIRYMRQV 1Q GUQ 006
IQAQ) DIWHP HONV LGFOQQ) FOW CRIRQ Z CiYHY DuH YOG DG HY RAHEG! KRZ HyHJ \WH HIRIAHTELQW R DUEEMDARD SURYIMRQY 1Y RWD FKDEBIIHG LQ FRAW, | \KRH
KD HY DUH AR XO RAUDIEMDARQ DG FOW CANRQ Z CYHUSURYIMRQY FRX@S EHXCHI RIFHCE®! Z KLFK FRX@ \KEMRVKY/\R DEAWRDOMM DIRY [FOGQ) DEAWRIOFDW
CRIRQMMDIRY

,QOBAMRY WHS 6 &RQIUANKDYFROUGHIHE B MDIRQWDZ RXTG JHHDD TP IMRUSIRKIEWP DOEDRY  DUEMDARQ DI UHHP HOVLQFRQMP HUFRQRERNV DQG KDY HIRMS
®IMR) Z W \KFK D SURAEMRQ Z W URSHRAR FHAEIQ P RO H GO0 DI UHHP HQW DQG DOR AHYSIQ FRQXP HUGDQ DI P HOVR P HP EHYR WHP LOBY RQCRMYHGAN DG
WHUG-SHEOV ) XUKHU WH' RGG) UDON $ PAGLUHAMG WH &) 3% \R VMG FRQUXP HJ DUEMIDNRQ DG DAKRU HG WH &) 3% \R DERSAWXGY @P M) RUSURENY FRQMP HJ
DUEMDARY FROMMAZ W WH BAXAVR W WG, Q-X® WH &) 3% IMKHG D Q2. X1 RQ DEMDARY Z KLFK Z RX@S KDYH SURKLELWMG FOW CRARQ Z CIYHY 1Q AHVEIQ
FROMXP HJI LOGADOWHYIFHY FROQMEFW + RZ HYHU 1Q1 RYHP BHU D MLQAHROMRY SDXMHG B\ &RQIUAN Z DV MIGHS GVOSSIRYLGQ) WWH KB XQEHWH & RQIUAMRI06 HYLLE
$ FWOGHFDAH \WH UKB! Z DY QAVCSSIRYHG IMADQERAEH UHMAHG LQ \KEVMBQAD \WH\P HIRP  0G \WH &) 3% FOQERAIMXH D \XEWTQIDID P LOUXG! XQBW \KH Q. GBI LV
\GHAILFDD DRI HSE DAY, HERMSCWWMAMHEMR \WHRQAHROWROGVIESIRYLQ) \WHRUILCDOX®

$Q MAFDOG-AMRYY GI MR RURKHIKGYRUBHI XTMRQAKDAP SIURXUCELOW \R HIMILQR DG HI RIFHFRQXP HUDEMDARQ DI HHP HIVDQG FDWCRNRQZ DLYHY
FRX@S LGRUHDVH RXUH SRUKUH \R FOW CRNRQ MM DARQ D Z HEDY @AM DARQLQ STIQN! | WHIED MUMARIRYY Z KLFK Z RX@ EHFRW® DQG FRX@ KDYH D P DMUDCOGYHYH HIHRAARD
RXUBMQHY

2 XUDGHIWQI DQG P DUNANY P DMIDY DQG AVFBRXUHY LHIWMG VR RXU' LLHRWR & RQUXP HJ DQG 6HRXUHG / HAQ) VHIP HQW KDYH BHHQ DQG FRQIXH \R EH \XBWRAUR
UHIXODRY VXD

, QWH MUMGRIRDY Z KHHRXU' LUHAWIR &ROKP HUBXMGHW RSH.IDM/ RXUDGYHWYQ) DQG P DN CRAYMYAY DOG GVRBRKUY DUH \KEMPAIR U XDNRQ XQG-U YDURXY
LGBV WEQELG/ ERURZ HJSIRMANRD @7V DQG RKMHJ CESIFCEG! QY V 0QG WIXDIRYY &RMMMIAZ LK WH GUEQ) LOBMY DV D Z KRB RXUDGHWNIQ) DJG P DM
P DAMUDY KDYHFRP HXQEHULGRBDHG AU

7 KHHFDQEHQR I XOUDQMH\WDAZ HZ LDEH DEGIVR FRQMXH DEYHWNIQ) DG P DN RAUBXMQHV XQWIQDP DOGHIZ HFRQIGHUH I HRAH $ Q LCEON R GR\R FRXG
KDYHDP DAUDCOGHIHH | HAARQRXUBMGHN

5 VW5 HIMQJ VR2 XU&RP P ROG\VREN
. HKDYH\X\SHOG-G U XOUAYGHIG/IQWHSDWDQGP D QRVROMMXHWR SD. DO GYIGHIGYLQWHI XUMUH

7KH&RP SIQ KOG \KGHIG-GIW U XQUAYIGHGSRIA IQWHWLE DOWMUR IMDD  BXWKDYUHFHQ® DOURXGAHS DQLOAMNROWR BAKP HSD P HOWR WIXTUFDK
AVIGHB/R SHUTYXOWL 7 KH LQMIOTXOUM® FDK GYIGHIG XQGHUWH SRIR. Z LOEH SOG R 2 AREHU R MRANKRGHY R UFRGD/R 2 AREH 7KH

GFODMRQR I XTUFDK GYLGHIG/LOWHI XXUHLY\KEMAAR \WH GAMP LODMRQHTFK TXOWMUE WHERIGR QUARY EDHGRODQ® EHUR IDRRY LFOGQ) WHERP SO0 IV
I CDQAOCSHUR P DOFH DYDMOEGIFDK BARXUARY FDK UATXLUHP HOWDQG DOMCDAYHXVAVR  FDK DQG LSRG EDON FRYHION

1 REMNBEQ) \WH BAHQ® DORXGAHG LQMDNRQ AR UAKP H SD P HAR WHIXQUTXOIM® FDK GYIGHIB/ WHH FDQ BH BH QR DWXUDFH \WDAKH &RP SO Z LaSD)
AVIGHD/LOWHI XWHRQDUHIXQUEDLYRURKHZ M | \WHERDGR GUHRRYZ HHVR GHMP [CHCRAR SD. GYLGHIBYLOWHI XMUH \WRANKRTEHY Z RXG CRASFHYHDD [ XU
UAMDRQDOLOYHAR HONQRXUFCSAMBOWRAN LOWHIRP R GYIGHIG/DGP D RAIQDQHRERP LF EHHIWURP \WWHARP P RQWIRAN RQD DNAUDQLGFUDHIQIWMBAQ) SUFHDQG
R B\ \HIQ WHFRP P RQWRAN

, Q3% XIXW WH&RP SR SOGDQRQ UHRXULIQ) \SHADCFDK AYIGHG W RAUMKRRINKRTHY DV DFRQHDHFHIQSOWR WHERP S VI DYRIE®I SHIRP DFHGUQ)
\KHSUHHAQ) SHIRG/ 7 KH&RP SDQ - KDV DOR DERXGAHG WD LA@SD DMP LOWCRQ UHRXUIQ) \SHADOADWK AYIGHIGRQ6HWP BHU \RKRGHYR UHRGRQ6HBW BHU
7 KHHLY QR DAXUDFHWDADD VXAK QRQ UHRXULIQY) VSHADOAYIGHIGZ LOBEHSOGLOWHI XWUH DQGL P DGH WHWP LQ) RUCP RXQAR DR XK GVIGHG

<RXUSHAQBIHRZ QHIKLS [QWH&RP SDQ. FRXGEHAOMMGLQ WHI XWMUH

<RXUSHAHOBIHRZ QGHIKIS LO$ 0 DUN SRMIDED FRXTS EHAOWE LOWHI XUWUHEHDXAHR  DEAMREICFRP P RQWRFAN EDHGHIXW [Z DBAKDAZ HH SHAZ LOEHIUDOMG
R RUGURRY RILFHY DG HP ST HV LGFOGQ) \WURKIK RAUPXUHAETXWY LGRHQIYH ST , Q DBAMRY ZHP D IWKH HNXAW 1Q REHVR UVH FESMIDRULQ FROQHANRD Z WK
| XUMUH CFTXAMMNRYY DOG ADMILE LOYHWR HQV Z KLEK FRXE@ GOMM \ RXUSHIHOEIH RZ GIKLS ) RUH CP SBH 1O \WH CFIXAMMRD R -0 % DQG RXULGRBDHG LOYHAR HOWV 1Q
SIGHXIKMERQ( [ KOIH , F DG6IOHSF RBYXD, (F Z HIWKHE WRAN VR WHVHIIR) \KDUHKRTHYLQ SOMDCARMGHDIRY | RARHUIQMHAV

SIRMMRYVIQ RUUSHINIFDMR |, QFRISRIDINRQ DG % Q¥ VDGR * HIZDIH@Y. PO SIHWHOARUGHD, DQ DFTXIMWRQ R WH&RP SDQ ZKIFK FRX@ GRUHDVH WH WA Q)
SUFRHR RXUFRP P RQVIRFN

2 XULP HQGHG DQG UANBIAMG FHWIFDMR LGFRUSRIDIRQ DG [P HIGHG DQG UABAG E\ O VDG HDY DH@Y. FRQEIQ FHYBIQ DQMEN-RYHUSURYLMRQV \WDWFRXS KDYHWH
HIFAWR P ONGQJ IMP RUA QL LEXOVRUDWKLLG SOV \R CFTXULH RUR GVFRXUDILQY DWKLLG SOV [ URP DIWP SO VR CFTXLH FRUROR WHERP ST Z MWRXWGHIRIDIGY Z W RXU
EROGR GURRY 6XPK SIRVMRQY/ FRXTS TP IWKH SUFH WDAFHVEIQ LOYHWRLY P LIKWEH Z LEIQ) R SD LOWKH I XMUH | RUWH &RP ST IV HRXUMKY &HIBEQR \KFK SURYIMRQ/
DIBZ \KH



&RP SO R LUKH SUH HUHE WRAN Z L\ W KWAHIRVR WRHR \KH FRP P RQWRAN LP SRVH YDURXY SURFHEMUIODNG RKHUUBTXLHP HQIVZ KUK FRXTS P DNH WP RUH G| LEXOYRU
WRANKREHYAR H | HFAWAHYEEQ FRUSRUDM CRAMRQY DG VAWRW DXV UHIDEQ) KRZ WRANKRTHYP D SUAHOABRSRDY RUGRP LCDMAUHRRY/| RUHBRIRQ DARANKRTE-LP HAMIV

© HEHDHYHWWHAH SURVIMRQY SURKPANRXUMBINKREHY | P FRHIALYH RURKHZ [VHXQ DIUVBN-RYHMIRRVE. BTXUQ) SRMMIOCFTXLURY VR QHIRIMDMZ W RAUERDG R
AURRYDGE SIRMAQ RUERIGR QURRY Z W P RIHWP H\R DAHW DD CFDXAMNRY SIRSRID + RZ HYHU \WHH SIRYIMRQY SSO HYHD UL DQ CFDAMWRQ RIHUP D EH
FROUGHIG EHH LADCE, \RP HWRANKRTHY DG FRXG GHD - RUSUHYHNIQ CFXAMMWRQWDARUERIG R GUHRRLY GHMP LGHY LY GRAQWHEHANQMIMIVR RXUSRP S DOGRXU
WRANKRTHY $ FFRAQ®  1Q WH HHMKDARXU EROLG GHAP LGHY \WDAD SRMMMOEXMQHY ARP ELCDINRQ \WIQTRIRQ 1V CRALQ WH BRAMQMIAV R RAU&RP SO0 DQG RXU
WRANKREHY EXWAHYEQ WRANKREH Y EHIHYHWWDAGKAK D\WBQURNRY Z RX@ EH EHH LFLCOR \WHERP S0 05 IWMRANKRTEHY \KAK MRRNKRTHY P D HBRAR VHIDWHUNKDLY
LQWH&RP SO DOGWHWIGRQ) SUFHR RXUFRP P RQWRAN FRXG GHFUDH

2 XUERDUG DQGP DEDIHP HWEHH LADD RZ QDM HoEBISHAHQMIHR RXUFRP P RQWRAN DQG\WHH RUHKDYHWWHDELOW AR H HINKEWEQMIOQ! OHPHDVMEANKREHY

0 HP EHYR RXUERDSG OQGP DHP HWEHHIADD RZQOSSH IPDMY R RAURXMEEQ) FRP P ROWRAN $ A \RIHMHULQWHUFDSCAMW DY \WRANKRGHY \KH
EROG P HP EHY DQG P DEIHP HQAFRX@ H HYWXEWBRMOLQ OHIFH RYHJ P DY RQ Z KIFK D WRFNKRTHJ YRM LV UITXLUHG \KFK DY WH CSSURYDOR EXMGHW FRP ELCDIRD
WDQLAIRY $ R BHFDAHR WHM) HR \WHUEHH LFLDORZ CHYKLS \WH ERDUG P HP BHY DQG P DEIHP HAP D EH LQ D SRVMRQ HIHRRYHD \R GHMP LGH \WH RARRP HR WH
HBRIROR QUHRRLY DG WH YRMRQWRANKREHUSURSRDY 7 KHFRGAHQADIROR EHCH LFLDORZ GHIKLS LQWHKDQG/R RAUEROG OGP DDIHP HWP D \WHIH RUH QP VAKHCELOW
R RXUSXEDF WHRNKRTHY R LQ OHFHWHD OLYR \WHE&RP S
50\WN) DRRWR * HH.DO SSOECELON
, | RXUPXWRP HUGDI Z HHEUHDAKHG Z HFRX@B\KI | UGDP DIFVDQGBRWR UHESXBRY

: HP DQEIQWLIQILFDQAZP RXQNR FXWRP HUGADBRORXUM VIR \/ DG FHYBQ\MLE SOV SURVIGHY KDYH CAFHWR FRQ IG-OMODBFRFHOQQ) WHERP SO $ EUHK
R PP U@ P DQEGHS B\ WHERP SIQ - RUWLLG SOV SURVIGHY FRX@ GEP DI H RAUBHBSXBMRQ DQG UAXONQ FRIV 11QH/ DQG OF VKW 2 XUSURFHSXUA/\R SURMAADICLOX!
XQDARRU] HECFFWARVXAUHG GDIIP D EHLQDGHDXOMR D HIXOUS D LOMBTEDEVHRXUMN BTRHY

7KH&RP SDQ VI CLOMUHRULCDEL MV VR SLRAFAAVLOMIBRNOOSURSHINV FRXGBKDLP . IWFRP SHMYHSRUMRY
7KH&RP S UHIHVRQDARP EIGDINRQR SDMMMBGHVHFUAAVARS, U KWIQGE\WDEHP DUN . VDQG FRQADPMOCUANMRNRQY VKFK DvARQ L GHQIDIW D) UHHP HQVDQG OFHQAHY
VR SREPAIW BXMCHY VHYIFH NRZ KRZ DQG LQRP DIRY 7 KH &RP SDQ 1 SDMIAEGHP DN RUMHYLEH P O P D EH FKDEPIHG RUIRXQG \R EH XQHIRIAHE®! 05

FRQMFXDODLDQIHP HW R SURKFARXULQMIBRNDOSURSHWY P D EH LOUK | LFHAGR SUYHOAIW P VSSURSUDINRD | WDAZ HIH \KH FDH WH &RP SO0 v FRP SHIMYH SRUMRD
ZRXG\KIIHJ

7 KWGSDUWYP D DWHYWMRDWNRQVR \WHULQMBRMDOSURSHIV WKW DI DLOWMHE& RP SDQ

7KUG SDMHYP D FXUH® KDYH RUP D BHIMKHE SDMOVXSRQZ KUK WHWRKGRBILH/XVHGE. WH&RP SIQ LQUIQIH 7 KH&RP SIQ - FRXES LGRXUMI QU LFDQAFRWVAR
GHHEG LQUQIFP HQV FOIP V WIDEBW R WHUYDIAW RUFRXES EH UTXUG \R GYHES QROLQUIILQ) \WKQRBI\  DAFRQUGH.IE®! H SHOH RUBH FRP SHIBG \R HOMJLQR
H SHQLYH UR DWW RUGFHQH DIWHP HOV ) RUH CPSB! -0 %  Z DV FRP SHIBG \R H SHIG MIQI LFDQAUARXURHY DY/ D FRQHDHFH R QMDIR) 1Q Z KIFK IMZ D/ CFRMVHG R
LQUQIHP HYMBURR WEFDXAMMWROE, WHERP SIQ

. HDUIH\XBVRAR RKHJ@Y V DQG U XOWRQY

,Q DEAWRY W P DWLY QVAXWWHSE CERYH Z H DUH \EMPAWR YOURXY @7 V' DQG UHIXOMRY/ ERK GRP HXFE DQG |RMIQ DV Z HIDDY UASRUEB! EMCHN \RADDDG
HOMURGP HQEDSLIANHY ZKIFK PO FKOQIH IGRP WP H\R WP H ) DOUH R FARP SO Z 1\ CSSOFE®! O V 05 W XDMRYY RULP SBP HMHSRQMED! EXMGHY SRR FRXG
\KEMRXVVR EP DJHR RXUU-SXBMRY @F \KW RUP LQOCH SRWUH RUGRBDHEFRIR B XDRY FRP SIDGFH

&KDQIH/IQ8 6 W @Z FRX@DGHIHD O HRNRXUBXMOQHW

SKDQIHW\RWY @YV Z KIFK FKBIH/P D' KDYHUHANRDARYH DSSTFDNRQ FRX@ DOYHYHD O HAVWKVRUKRTGHY R RXUARP P RQUWRAN |, WADQLRNEH SUHARMG Z KHKHU Z KHD

IQZKDNVRP RUZ W Z KDAH | HRYHGDMY G2 \Bf @ VRUBHIXDIRQ/P D EHHIRMGXQGEUH MM RUGHZ B QZV 7 KLY FRXES UAXONQ DR LGRUDHIQRAM] CEMNV RU
UATXUUH DI HY/LQ RAUBXMCHWIQREHAR P MIDMOQ DOYHYHH I HAVR AOQIHVIQW @YV

7KILGSDUVH SHRBIRQVUHDMY \R ( MURQP HOABRADCDQG RYHODGRH 3( 6% ° IDARYP D\ P SRHDGAURDFRWDOGH SRHXVARGQHZ LMY

, QUARHQVY HOLY WHH KDY EHHQ DOLGFUDIQ) IRAXVE. WENHRTEHYR SXEQF FRP SIQHZ  LFOQQ) LOMIRY HP SER HAY FXWRP HY \KSSTHY JRYHGP HOBODG QRO
JRYHIP HOBCRUDQ] DARD? RQ( 6% P DY $ | DOUH Z KHKHIU-DORUSHIHYHS \R



DOGHW( 6% FRXGBDGYHIHD D HARXUBMGHW [FOAQ) B KHIKMIQ) REHUMMKDAZ HI DFH \KAK D/ARRH UHIIMG AR FRQUKP HUEHKDYLRUDQG FRQAP HUSHIFBIRQ/R XV
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7KHERP SO CFTXUG* RBICHIQ$ XIXW  \WURKIK DD DAHASXUADH WIQLAMR) Z W * RTEICH / / & Z KIEK KOG BHHD LQ RSHDMRQ MGFH * RBCHLY D
AUPNHEIOUR SHARXYP B R WHLQHWRUFRP P XQW DG P DNV W SUHARXY P HECSURGAW RQWBYIMRYQ UDAR DQGWH LQMHADYZ HID/WWURXIK PXRP HUVHYLFH
RAMFK $0 ,3 P DDIH/* RBICHVIQMBRMIOSURSHIW

30 33 ZDVIRPIGIQIQINAD  SXAUXOQAR AP VR DNLQAYHOXUH DI UH-P HOM RUWH SXBRHR SXUKDUQ) SUARXVP HEY I URP \KH SDUNGHY UAREORRP HY/
DOGWHUAHIQ) WHIFTXUHG SIRSEVECRNR D LADM/R WHSDMGHY 30 33 FRP P HFHGRSHIDIRQ/LQ! MDD

BHXUHG/ HEQ

7KH&RP SO RSHIDMWIWGEHRXUHG/ HIAQ) VHIP HOWKURKIK IWZ KR RZ HG\WWEMADY &RIDMIO) LOFHERSRDIR) / / & &) & &) & KD/ERZKRD RZQHG
\WEMADUHY $0 &DS\I0)) XQAQ) // & 3$0 &) DG&) & $ QMODAYH, QYHIT HON 3&$,

&) & IVD&DI RQDAFHHS | LDGFH GLEHWDAR W LD DG CFTXLUAY FRP P HIADOBO/MHRXUGE. EXARQDGE QP WP DIF FRQY &) & VRXRP HY LGFOGHFRQDG
SUWARXV P HEOGHIBLY [QHXRY DO FRIPARY $VR -XCH &) & DUG$0 &) KOG LQWHDIJWIDM C5SUR LP DMD P LARQLQVHXUHG GO/ RANBEQ) R
Z KIFK CBSUA LP DMD Z HHOFTXUWHG I URP WILGSDY \RP HR Z KIFKP D EHPMRP HYR $ 0 DN DGOSSUR LP DAD ZHHRWICDAGE &) &

$0 &) ZDVIRPH3IRJWHSXSRHR VFRXUMYLQ) HJIEBIVFRUHG BOQVR &) & $0 &) [WKHG DEP LQMMY DG RZ QV6HRXUHGE 6HQRUTHP 1 RMY 6HIHY
&OWS$ Z W DQDIJ B DMSUCH.SDOIP RXQAR P LAIRQDQG6HXUHG 6 XERADMG 7THP 1 RW 6HIH/ &DN%LQWHDIJ B DMSUGRSDOIP RXQAR P LARY
FRIBAHD BHWGWRD/MWH 1RM  7KHEOWS 1 RAVEDUQMAMDAD IDMR DIG\WHEDW % 1 R EHDULQMANDAD UDMR 7KH1 RM/KDHDP DU
MR ' HHP B 6HHLRM \RWH&RP SDQ IVFRQRIEDAG! LDIADOWTM HWI RUDGAWR DO RIP DIRY

&$, VDKREQ) FRP SO \WDAKDY DQ HTXW P HKRG LQMIANQ & RDANEGI&DGIDMHY / / & 388&3°  &&3 SURVIGH/ FDBAIDR | XQG FRP P HIDOGODY HRXUHG By
JUWG-G\SRWOLB/DIG\SRWP HP RIHAD &&3 FRP P HIAHG RSHIDARQYLQI VDD



2 XUB\ADM\

7KHGRP S ZDVIRPHGIQ  DQGKDYJURZ QLOR DMIQU FOQASDMASDIQNQ WH EXARQDQG FROP DMV Z MW OSSR (PDMD  BARQLQUAYHHY | RUIVDO
\HU 2 XUVRDAD\ FROMHVVR I REXVRQJIURZ W LGFOGQ) WHYROP HR' RAUBXMGHY RXUIHRIUDSKLE SUAHIFH DQGWHVARSHR FRP SBP HOY SURSAW \HYLIFHY/ DG
WRKQRBILFDORRY\KDAZ HR [ HAR RXUPXWRP HY/

: HIQMG\R FRQIQHWRIURZ B\ GYHIDILQ) RI WHWHIW/R RXUH Y LQM UDMG RSHIDARQY
RXUH SHWHLQH FRP P HIFHDQGP DN
RAUMBICAIBMRQHE RN
WHG-BX R RUPMEP HUHIDIRQKLSY
RXUDFFHWAR P CUNHAP DNHY \XSSTHY DOG\RYHHI QDG SUYDMP LQN
RAMDEQ) WP VIQWHS 6 DQG( XURSH
RXUCHERINR SUARXVP HEYG-DBLY
RXUG-BRMRY UHDMRQKLSVDURXQGWHZ RS
RAUNRZ BEHR HXUGOEQ
RXUGHLIQDIGSIRGANROR P LOMMOHISIRSEW
RXUCELOM \R REBQP RUHI DYRITEGISUAQ) DOG| LQDEAQ) WP VOHWR RAM] H
RXUGMMEXNRY \WRUDH DG G MY FCSCELONY 006
WHTXDDW DQGH SHIHFHR RXUP DEIHP HOAMLP
2 XUEXWRP HY

2 XUPXMRP HY LFOGH | LQOCADDIQANMIRY, EXQIRQ WARGLY LGEAMMOOP DX CRMUHY DQG | CEUFDRLY \RYHIHIQ P IOV WHIGHY FRQ DG P HEDG-DBLY LQMHIRLY
FRIDPARY DQG H FRP P HIFH DG RMHUUABIORXWRP HY 7KH&RP SO PONWVDWER Z D P DNHNQIWZ KRBV RSHIDIRYY Z KLIFK UAXWVIQP D) PXWRP HY DR RSHIDMY) D/
RXUVKSSTHY LOWDAHIP HQV 7 K AYHYHEDHR  Z KRBAMIBI FXWRP HY SXUKDAHY/D YOUHY R SIRSEW | URP WHERP SIQ LODP XAWMEHR JWGH SUP DUO IQWHIRP R
FRQVDQG EDY 2 XU LHAAR &ROKP HUVHIP HOMHIY W DG WURKIK -0 % DG 30 33 BXA VIR WARIOPMRP HY Z W -0 % |RPMQ) RQ HFRP P HIFH RSHDIRYY DG
* ROBICHP DY WURKIK YDURXY WDAMRDOPKDQCHY VR \KH LOYHARURRP P XQW  7KH' LHAAIR &RQKP HUMHIP HAR | HYWHH PXWRP HY D YOUHWY R JRT MO FRSSHJ
SDMP DGSIEXP SIRSEW
) DRRLYS 1T HRMY 5 HHXHY * URW3 UR LW, QALY QRRP H DQG, QMR [ SHH

GHAIRW EHBZ DUHWHNA | CRRLY DI HRMY WH &RP SO0 TV UYHDMY JURW SUR IWILQMIAGRRP H DQG LOMMIH SHOH 7 KHH | CRELY FDQ UAXKOVURP  ERK \KH
&RP S0 WVRIRQ BEXMCHN TR DVZ HIDV I RP &RP SIQ CFDAMMRYY ) RUWH\ FOWHIGHG- XCH 0BG WH&RP S0 VUAKOVZ HHWI QI LFDQ® LP STRMG
B WHOFDQAMROR -0 %L0O0 DK

SHHDY 7KHERP SO HMY LOR WIQTRNRQY/ VR VHIDDOG GHIHUIRTS MOHU SO DG SIEXP R LGBMMDODIE FRP P HADOXVHY FRQ DQG EXARQ G-IBLY
P LON DQG | LCOQRDOQANMIRDY 7 KHP HIBY DUHLQYHR HONRULQBAIDO) UDGHDQG DHVRGLOD YDUHIV R \KCSH/DQGM] HY

7KH&RP SIQ DOR VHIY QG GHIYHY JRT MOHU SDIMP  SODEXP  DQG FRSSHUSUIRGEW GLHA® R PR HY D06 WH LOYHARUFRP P XQUY \WURKIK W' LUHRNR
&RQMKP HMIP HQV &XWRP HYP D SOFHR EHYRIICHDARHR WHERP SDQ VZ HEVWW RURYHWHSKRCH

7KH&RP SO0 DOR VHIY SUHARXYP HEIY RQ I RZ DLG FRQMFN DD 1, HG SUFH EDVHGE RQ PXUHABUAYOIAR) SUHALRXY P HEDVSRASUFHY/Z W D FHWHQ GHIYHY CDMIQWH
IXMBH XSVRM] P ROKVIURP LGAHBINRQEMR WHIRZ DUGFRQMANY 7 KH&RP SO DOR XVHA/RMHUGHIYDIYHSURGAW SUP DUO | XUHUH/FRQUAN RUFRP BLCDMRQ/ARHIR \R
KHEIHFRP P RAW UMWY :  HHQAMLQR \WHHI RZ DuE DOG  XAMUHFRQMFWDY SDWR RAUKHZILQ) VADAD\ \R P M DMRXUSUFHUMIR KRTEQ) LOHORY \WH DUHQRAOABGLOR
| ROVSHXDAWYHSXERHY/

+H +H+ H+ +H+ H+ H+ H+ H H H



) RZ DLG\DBY FRQUAV B, WHUGDMUH DUH UHNXLHG VR BH LGFOGHS LQ UAHXHY XQINH 1 XAMBY FRQMFN Z KIFK GR GRAP STRWKH &RP SDQ TV UYHH 7 KHGHAMRQWR
XVHDI RZ D5 FROMPAYHYXY DERMHUGHIYDIYHWSHR  SIRGEWHJ  DIXUMUAY FRMIAWI RUKHEILQ) SXUBRY LY EDHG RQWHHRGRP LEVR WHWDQLRIRY  6LGRHWH YROP H
R KHEJLQ) FOQEHMIQI LFDQMKHP RYHP HQAQDOGRXVIR | RZ DB/ FOQ\KEWEQIDD [P STRAHYHXHY HWHUSRMYHD RUGHIDAYHD 1URP SHIRG\RSHIRG ) RAKMYUDRY WH
&RP S EHIHYH/RX ARG H FOAQ) REHARGRQIRZ DG\IBYFRQMPN VDP HIQQI XCP HME W DAHN RANRS QCHSHIRP DgFH

,Q DEAMRY WH &RP SI) HOY BYHDH B\ SIRVIAQ) WRUIDIH \ROMRQY | RUSUHARXY P HBY DQG Q<P L\P DIV FRQY | RUI LCDGADDLOMMNRY/ GHIBLY LOYHWRY DG
FRIBARLY Z REZ LGHOQG B\ SUIRMAQ) WRIIIH D5 R.GHUI XOLED HYWHYLFHY R RUABIORAMEP HY 7 KH &RP SO0 DOR HIWQY UYHOH | URP DGYHMYHP HQWV SOFHG RQ RXU

" LUHANR &RQMP HUZ HEVMMY 7 KHHUAYHOHWUHP VUBAFOABIANDD R WH&RP SO0 IV ARQRICDMG UHYHOHY

7KH&RP SO RSHDMVIQDKLIK YROP HEZ P DJIQIQMY 5 HYHMHY/DHIP SCRMGE WUHSUP DY | CRRY SIRGAANROP H P DNAASURHY DQGP DINHAYRDMDY $

P DAMIDOFKDQHY/IQDQ RHRUP RMR WHHIDRRWP D UAXOVQ DMLIQLLFDQWKDIHIQWWH &RP S0 TV UHRMY $ MIQU LFDQAGRUDH RUGHFUDH LQ UHYHHY FDQ RFPAU
P SO EDHGROFKOIHVIQWHXQEH®LQ) FRP P RAW SUFH/DGGP D CRAEHUH GRYHR DQLGRUDHRUIGHFUDHIQWHYROP HRE SIROAW\RT

* LRW3URIW * URW SUR DIV \KH G HIHGPH BRI HHQ RAUUAYHOXHY DQG WH FRIMR - RAUSLRSENV\RT  6LGFH Z H TXRIM SUFHY EDHG RO \WH PXUHAFRP P RAW P CUNHA
SUFH/IRUSBHARXY P HBY Z H HOAUJLQR DARP EQDIRQR | RZ DU DOG | XU/ FROIFW R H | HRAD KHEJH SRUMRQ HTXDOWR \WH XQEH®LQ) SUHARXY P HEDFRP P RAW YOOH
Z KIFK \MEWDQMD UHSUAHONV LOMDRY \XEWMPAMR SWFH UM © H HMULQR WHH GHUYDRYH WEQRNRQ/ VRBD |RUWH SXSRH R KHIILQ) RXULQMDRY DG GRAIRU
\SHIX@IYHSXERAY 2 XUJURW SUR IIGFOGHY WH IOV DG GRWHY UAKANY) [URP \KHVH GHYDAYH LOXWKP QN+ RZ HYHU WH J DOV DG GRWHY R VKH GHLIYDAYH LOXKP HQW
DUH \XEMIQMD RIVAAR \KH JOQV DG BWHY RQ WH FRUMSRAQ) FKOQIHY LQ WH P OINHAYDOH R RUSUHARXY P HEY LOHORY  $V D UAXKOVRXUUAXOVR  RSHIDMRQ/
JHHIDED DHGRAP DMIDD 1P SCRMGE. FKOQHVIQFRP P RAW SUFH/

ORI DOR O HAV RUJURY SUR LW * UDAL YRIADWY WSIFDD FOXVAY/ \WH SBP P \SUHDB/\R Z LGHD KA 1O 0O LGRBDAH LQ \KH JURW SUR W3 URGFKSSD
FROMEIQN GAUQI H WIEHS SHIRG/R KLIKHU YRIAWDW KDYH KIMRLFDE UK LQ D KHIKMIQ) R ZIGHUSHP P \SBDG/ BAXAY LQ I XWKHULP SURYHP HOAIQ \KH JURW
SIRIW

_OMWWQRPH 7KH&RP S0 HOMY LQR VHRXUHG GO0V DG HRXUHG | LGDGAGQY RKRMUAY Z LW LW PR HY XQEHUZ KIEK MAKDLIHY QM) & CFTXLY GO0
SRMRIRY DG R LCDA GO/ WDAHVHIXUHG B, SUHFLRXY P HBCEXARQ DG Q<P VP DIF P DAMIDORZ GHGE\ \WHERWRZ HY DQGKHIBE, WH&RP SOQ |RUWHWP R \WHEDO
$GEAWRID $0 &) DFNAUYAHIBIQEDVIURP &) & WDMHVEIXUHGE, SUHARXVP HIBDEXAROWR P HANKH FRIDMIOHTXUP HOVR WH1 RM/ $ OR \WH&RP SIQ RIHYD
QPEUR UG ILDIAQ RONRYY R LW PP HY \R | LQDGRH WHU SUHRLRXY P HBY SXUADHY LFOGQ) FROLICP HQN DG RMHUMUKRAMUG LOHIRY 1 LQDFH SIRGENV
ZKHIB \WH&RP SIQ HOLVDI FHEDHGROWHXQGHOLQ) YOOHR \WHSUHRXVP HED  U-SXUFKDVH CLUBQIHP HOWVZ W PXMRP HY

_OMMI [SHOH 7KHE&RP S LGPXY LOMIIL SHOH DARADMS Z W W QH/ R FUEW1 RMY SIRGENLCDAQ) DIWHP HON | RUMH WDOU HUDQG \KEVHTXHAH
CDFAMMRO R JRT MOH) OQG SDAP DAD 11 HG SUFH Z 1\ DWILG SOW ICDFHFRP SIQ. SIRGAWILDCRQ) DUDIHP HOV DG KRWIMP  SUHFLRXY P HEDERURZ LQJ
DUDQIHP HQNVZ W RXAUNKSSIHY  (CELOMNAVROERURZ H3P Ry

3HJRP DQFHO HAIFY

, QUGEAWRQWR | LD DOWERP HONGEFDRY P DRI HP HOADOR XM /N RSHIDIRICP HMPVAR DAFWAKHSHIRIP DFHR RUBMCHY

* RO DQG6LOH 2 XQPHY6RB D06 HIHHGVR &XWRPHY © HERN DARHQ®P BHUR RXGH/R JRT D06 MOHMRTS DQG GHIYHHG R RAUPOMEP HY H FOGQ) RXGH/
BFREGRQIRZ DGARQMAN 7 KHHP HMEY UH GRARUBXMQHN YROP HZ MR DG \R FKDQIHVLQFRP P RAW SUAQ) Z KIFK DR LP SRV UHYHXH EXWAIQP DN CRMOC
EXMCHAMHG/

7KHSUP DY SXERHR HIMIQ) LQR | RZ DUG VDBV WEQLRNRQY VAR KHEIHARP P RAW SUFHUM $ GRRXIK WHURYHY DT HE1URP \WHHI RZ DG \DBVWDQLANRYY
DUH R\WD MIQULFDQVWH  JHHD® KDYH GHIQILEG! P STPARQ JURW PDJLQY  $V D UAXOVNH &RP SDQ. H FOGHY WH RXGRHY BHFRGHG RQ IRZ OG FROVEFWV [P W
SHURP DFHP HUFY DAKHERP SIQ GRVQRVQMILQR | RZ DUG\ODVWDQLANRYY | RASHXDIYHSXUERH/

. KRBADBISDBY7IENABROP H $ GRAHUP HDXUHR RAUBMGHM DAY X HAMGE. FKDQIHYLQFRP P RAW SUAQ) IVWANHAYROP H RUQ® BHUR REHYSURRHMHG
7INHAVROP H IRJWH :  KROMVODI60BY ~ $ GAADY  6HYLFHY FIP HOAP HDXUY WH \RBDQ® BHUR Z KRBMIB! REHY SURHWHG GAUQ) WH SHIRG |, Q SHIRG/R KUKHJ
YRIMV \KHH LY JHHDD LRHDHEWDAQ) LOWWH FRP P RAW P DNV FDMQI LGRMDHG G-P DQG | RURUSIRGAW LKA 1O KLIKHUBXMGHN YROP H ' XUQ) SHIRG/R
KHIKWIHE G-P DQGREHM] HSHAMAHAP D LGRWDH

" LUPWR &ROMP HUEXWRPHY @ HOUHIRAXAHE RO DMERNY GHZ PXAKRP HY DQG UABQQ) H MY PXRP HY\R GUYH UYHOM JURZ W HXVHWH I RTBZ L) WUH
P HAFV DV UHYHOAH.J URZ W LQRFDRLYZ KHODIAMQ) RAUPMEP HJEDH

b 1H ' IR &ROXP HUEXWRP HYP HOIQV\KHOQP BHUR EXWRP HY\KDAKDYH U IMMIHG RVAXS DQHZ. CHARXQWRUP DGHD SXUAKDHT RUWH LW HGAUIQ) WH
SHIRG




¥ SAMH" TUHPWR & RQMP HIEXWRP HY/P HIQVWHQXP BHUR FXWRP HY/WDAKDYHP DGHD SXIHKDHGAUQ) \WHSHIRG
¥ 7REO UHANR & ROWP HU&XWRP HY/P HIQV\KH D) JUH DMQP BHUR FXRP HY\AKDAKDYH UHI MMUIHG ROVAAXS DQ CFHRRXQARUKDYH P BEH D SXURKDVHLQ\WHSDW

" IUFVWR &ROMP HUZIINBROPH  7LENHAYROP HIRAWH'  LUHRR & ROKP HIVHIP HOWP HDKUAARHQ® BHUR WWILEG SOV SURGANR BHY SUIRFHXHG GAUQ) WHSHIRG
,Q SHIRG/R KUKHJ YRIAMDW \KHH IV JHHIDED LGRUHDHS FROXP HJGHP DGG | RJRXUSIRGEAW XA 1Q KLIKHIBXMGHY YROP H : H XVH \WH I RTBZ LQ) WUH P HURY
(QAFDRYZ KHQDXHALQ) RAMANHAYROP H

t 7IENABROPHIURP. GHZ ' LUHRVIR & ROMXP HJ&XWRP HY/ P HIQ/ WH QP BHUR \KLLG SOV SUIRSEAREHY 1URP GHZ FXWRP HY U4 HUVR WH GHLQURQR G2
PXVWRP HYCERYH SURHWHGE\ -0 % * RTBICH DQG30 33 GAUQ) \WHSHIRG

t ZIENANOROP HIURP 3UHH MY * LUHAVIIR & ROMP HU SXWP HY P HIQY \WH QP BHUR \MLLG SO SIRGANREHY 1URP SUHH MY PP HY SIRFHMEG B\
-0 % * RIBICH D530 33 GAUQ) WHSHIRG

b 7REC7IENVOROP HIURP ' LUHRWWR & ROXP HI&XWRP HY P HIQY WH DI W DM QXP BHUR \KULG SDW SIRGANREHY SIRRHWHG B -0 % * RBIXCH D530 33
GAUQ) \WHSHIRG

' IR & RQXP HUSYHDIH 2 WGHJ9D0H  $ YHIIHRGHUYDOH IRUWH"  LHAWR &RQWXP HIVHIP HAP HOUWXUHY WH DYHIJH GRIDUYDDH R \KILG SDW SIRGANRGHY
H FAQ 0FiRP XDNRQSRIUP REHY GHDYHHGWRWHPXMARP HJGAUIQ) \WHSHIRG

_OHORY 7XURHD |, QHIRY MERYHLY DGRAHUSHURIP DGFHP HDAXUHRQZ KLFK Z HOUHI REXVHG DG LY FOBXDME DAKHFRIWR \DBVGAYIGGE WHDHIIHIQHRY
GAUQ) WH BHBYDOASHIRG |, QMHORY WMURYHULYDP HDXHR KRZ TXEND [QHORY KDV/P RYHG GUQ) WHSHIRG $ KLIKHULQMHORY WURYHUWDIR Z KIFK Z HWSLFDID
H SHIHFHOUK SHIRG/R KLIKFHUYRDWIW Z KHOWDAQ) VP RHUREXANSLFDE UH GRVDP RUAH | LELHQAKRHR RXUFDSARD

7KHSHIRGR WP HWDAQHORY LVKHBE WHERP S YOUHYG-BHIAQ) XSROWH@DMMHR RUIQYHIRY FRP P W HOVZ W POEP HYDQGWKSSIHY  6HH1RM R
\WH&RP SDQ IV FRORIEDAG | LCDGRDOWIAP HOVI RUDGHAUSWROR RXUFDWL LFDIRQY/R LQHORY By WSH : KHOP DDIHP HWIDO)] HVLQYHIRY WURYHURQDSHIRGRYHU
SHIRGEDIY FRMGHDARQLYJLYHOVR HIFK LMY WSHDQGIWARIASRIAQ) [P STRARQWHILQYHRRY WURYHUFDBXDIRY ) RUH CP o

t 7KH &RP S0 HOMY LOR YDURXY \WKAMUHG ERWRZ LQ) DWDCYHP HON WDAFRP P MAKH &RP SO V LOMHORY  \WFK DV SURSEM LCDGAQ) DUDQIHP HON RU
CEOMY RQ ERURZ H5 P HBY |RUDQ XQSHALLHG SHIRGR WPH : KIGHWH &RP SO L CEG R REEQ CRFHW \R KLY LOYHDRY RO G-P DQG WV WSHR
LOHIRY \WB/CRARVMORYHUD/TXLEND D/RKHMSHVR LOHORY

t 7KH &RP SDQ HIMY LOR U-EXUFKDWH DUDQIHP HON Z W PXRP HY XQEHJZKIFK $ 0 DIN KRTY SUHARXY P HBY Z KIFK DUH \KEMPAMR UEXURKDH 1R DQ
XQGHUIHGSHIRGR WP H : KIBIWHERP SO KDV GICOMBIR WMLYIQHIRY WHERP SIQ LV UHTXLHG\R KRG WY IQMHIRY - RUGNH NQELOYHDRY  |RUWH

FXVRP HUXQMDMH DUDQIHP HAM\MP LODAMS RAWHP DMIDOY U-SXUKDAGE. \WHPWRP HJ' $ VDUAKOMAYWSHR LOMHIRLY WIB/QRARVADRYHUD/ TXEND
DVRAHMSH/R LQYHIRY

$ GEAWRDD RULOMHIRY WUCRYHUWDMR FOQEH DI HARG B\ KHEILQ) CRIVW D/ \KH SHIRG RHUSHIRG FOQHR WH LOMHIRY WURHUWDIR PO EH\VLIQI LFOQW
P SCRMG B D SHIRG RMHUSHIRG AOQHLOKHIILQ) YROPH ) RUH [P SO L WIEQ) CRIVW Z HH AR U DQ FROMARYHUME R SHIRGY BXVKHIH Z HM VLI QI LFDQ® KLIKHJ
| RZ DLG\OBVLQWH PXUHIASHIRG FRP SOUHG\R DSURUSHIRG WHFDBX@AGLOMORY VACRYHUUDAR Z RXGBLGFUDHCRE MKMWBNEQ) WHFRQWMR R \WHWIGQ YROP H

1 XPEHJR 6HXUHG/ RDQY ) LQBD® DVDP HDAXHR \WHM] HR RXUBHRXUWHG/ HIBQ) VHIP HONZ HERN DAKH QP BHUR RAMBEQ) VHRXUHG GOV \R MR HY\WDADH

SUP DU® FRIDMDD HSE\ SUHARXYP HEYDAMHHIGR HIFK TXOWMU 7\ SIFDED \WHQP BHUR GOQVLGRUHDH/GAUQ) SHIRG/R LGRBDIQ) SUFARXVP HEDSUAQ) DOGGHUHDH/
GUQ) SHIRG/R GFRIQQ) SWHARXYP HECBURH/

7KH&RP S0 FOBXOM/DGIQWR YIOH /79 DRI RUHTFK GOQD/WHSUCASITTP RQMR WHEDQAYIGHGE WHONXEDNROYIOHR WHFRIWIOZ KIFK LVEDHG
RO GO \GRAP DNHASUFHV R SUFARXY P HEDEXARY : KH WH P DINASUFH R \WH SBEIHS FRIDMIOG-FUDAY DG WHIE [CRBDA/WH/ 79 UDIR R D GOQ CERYH D
SHAIBGPL PXP DR X0 WHERP ) KDV\WH RSIRQ\R P DNHD P DULQ FDIDRQWHBDQ  $ VD UHKXOVDGRICHR  SWHARXY P HIVOP DINHABURH/P D FDXHD
GRUDHIQWHQ®P BHUR GOQ/RAMBEQ) LODSHIRG

1RQ* $$3 ) LQDGADOD HDKUY

,QDEAWRO\R NA - RSHIDIRIOP HMPV \KDADUH XVHG VR DWVHW \WH SHURIP DFHR  RAUBXMQHW P DIHP HADOR XY QRQ* $$ 3 1 LDADOSHURUP DOFH QG Qndaw
PHDXUY : HEHIHYH DOMVMG GHAIGRRP H EH RIH SIRYIMRQ IRULGFRP H\F Y/ OQG (% 7' $  FDQ SURVGH XVH XOLQ RIP DIRQ \R HYDODM RXUI LADGADDSHIRP OgFH DG
AXEW SRIMRY 1 RQ* $$3 P HDXUA/GR RAKDYHWEQEDLE] HG GH LQURQY DQG KRXT@ QRAEH DVKEWM | RUP HDX U \KDALH SHEDWG LQCFFREDGFHZ WS 6 * $$3 ) RU
D BFRAIDNIR) R WHH QRO* $$3 P HDXUBY \R WH P RIMGLHA® FRP SDIEGI8 6 * $$3 P HDXUH UERIMS LQ RAUFRQRIGDMS WBMP HOV R LGFRP H DQG FRORICDAG
BMP HOVR FDK | BZ VI RAKH\ HWHGHG- XCH DG DOGAHIBQ@P VBNRQYLCKHIHANQVKAK P HDAUA U HARWH? 1 RQ* $$3 0 FDXKUY \HRMRQEHBZ



) WADO<HDU

2 XUIVDO HIUHEGLY-XQH  HOFRK\ HU
5 HHQW HHBSP HOV
5 HHQWAYHQIVLP SCRIY RAUBXMCHNDUHDV | RTBZ V

t

&29,'

7KH &29,  SIEPIF KDV FDOHG MJQIFDQVGVXSIRY 1Q WH |LDCA0O P DNV ERK JOEDD 06 1Q \WH 8 QWG 6VBMV 7KH WX
P DFURFRGRP LF HYHQIVFRQMIEX\MG\R DO LGRS DHLOWHBXMQHV FRIGARGE. WHERP SIQ) EXWIDR SRVHAHYBIQ UMWY DG XQRHMHQIAY| ROKHERP ST, WY
KOOI R SHEPKRZ (Y WH&29,'  SOUEP IF Z LOPRQIOXH \WH H WIAR Z KLEK WH H | HRVWDAKH &RP SDQ. KDVH SHIHAHG | URP \KH SDQG-P LE
KXV DUZ LEBHYAAVRUZ KHHURKHUH | HAWVRQWHERP SIQ. DOGLWEBXMGHARYZ LGP DMIDT] HIQWHKRWRUIERQ) \MP

0 CRRHFRRP L HYHQV KDYH SRMYHD O HAKG \WH &RP S0 VMDEQ) UYHHY DQG JURW SUR MDY WH YRDMW R \WH SUFHR SUHRLRXV P HIEY OQG
QP 1\P DIV IAKXEMSLQDP DMIDOLGRSDHLOWH\SUHG EHE HHD ELG DG DN SUFHVROWHHSURGEW : HDORH SHUHZFHG KEWDQUDD LGRUDHE G DIGIRU
SRGENIQHK R RUFRQ DG ELU LGBMMDODG WROBMQHRAY : H DAIEXM KLY \R FHYEIQ PANRP HY VNG R DRKUH DVKSSO R SUHFRRXY P HBY
QHHADY [RUWHRSHIDIRQR WHUBXMQHAHY DQG RM-UPXMRP HY SOMFX@ 1Q* ROBICH DG RAUUHFHQ® CFTXLG -0 % UARIOXQW VHHNGQ) \WH\DIHW R
LOYHAN HOVLQ SBHARXYP HBY , QUASROHVR WHKHIKWMIHG GHP DG LO FHMBQ FDAY SUFHY | RAWH SURSAEN Z HVHTKDYHOOR UMD © HOMHXGAHMIOR WH
CXUDIRQR WHHFRGEURY

» GRUHDWHG, QMR HOV Q3 LHXUMERQ( [ FKDQIH , CF

2 Q$ XIXWW WH&RP SDO LFUDHEIWRZ GHIKIS R 3LHXUINMERQ( [ AFOQIH , & 3LCHOUAV |URP R | RUDSXUKDHSUFHR

PIOR) ROMMI R P LARQIQFDK DG \KDW/R \WH&RP SO VARP P ROVIRAN $ 0 DUN CFTXLHG IWIQWDIORZ GHYKLS LOMBNR 1Q
SLGHXUING ) RAEGIQ SLGHOUNNHLYLFH \KH Z KROWIB! DG WRICP ONHSMFH DG LVRHR WH QDIRQV @U HIH FRP P HIFH WABIBLYR P RGHG

DGQ® WP DIF FHWIHGFROQ/RQH/D.  7KH&RP SI) KDVIBSRQM\E R U-SUAHQBIYHY/RQ3LCHXIWERDGR GUHRRLY
1H &UHAVY CAOW

CXUQ WHVHFRG DOWMUR (MDD \WHERP S FRHE DQZ \WUH\ HU FRP P WG P LR FMHAWCAMN SRMGGE DV QEDMR
I .COCACOLOXMMNRY/ WBOAQ) W H MM P LEIRQ FUEW CA@N 7KH QG FUHGEW DROY EHFP H HIHAWH RQ' HHP BHU DJG P DMV RQ
* HHPEHU

| DXQRK R \WH&\ EHO HEY2 QICH3MIRP

U XU \WHWILG TXOWWUR TIVADD -0 % BHD\WINMG \WH &\ BHO HBY RQICH SOMRP  Z KHIH PMRP HY FDQ SXUKDVH DG VHD IRNRDOWKDW R
QJMDIRG MOHJ) SDIP DG SDMEXP HY IQDWQIIHR GHRP LDARY &\ BHO HERA RMAP HY KDYH \WH RSWRQ R FRQYHYWKHU QI MUIDKRTIQIV R
| CEWFDMGS SUHARXY P HBY SURGFW YLD DR LOM UDMS UHIHP SWRQIBZ Z W -0 % 7KRHSIRGAWP D BHGAI@MG IRUMRIDDHEB. \WH&RP S RUWKISSHG
QUG WR\KHPXWRP HJ 7 KH&\ BHO HEYSDANRP Z DVARP P HADD OXQGKHGLQ$ SUO

BWANGSDAQWH) RP R D' IMGHG

2Q$UO WH&RP S VERDG R AURARY GFOHG DR IRURH\SIAR $ 0 DUMVFRP P RQWRAN LQWHIRP R DWRAN GYIGHDG ( DK
WRANKREHUR ARG DARHFRHR BMGHIVRQ0 D UHFHYHE DAYIGHIGR RGHDEAMREIOWDHR FRP P RQWHAN | RUHYHY \KDWHKHG RQWHUHR G
CDMKDAZ D/AWIBWGNMMHFRHR WIEQ) RQ-XCH

, GFUDHS, QHIR HOVQBLOH* RTBYX®, GF

2Q-XH WHERP S0 H HPAWG D DI UHHP HQAR LGRBDH W RZ GHIKLS LOMINQ BLOH* RBIXD,F  6LOH* RGUX® 1P W
IRUDSXUARDHSUFHR D5SIR 1P DM P LARD FROMMY R P LARQIQFDK DG \KDWWR WH&RP SO0 VFRP PROVREN $ 0 DIN
CFIXUGIWIQWD  RZ GHIKLS QMG 6LOH* RT 9%X@I0 LGFUDIQ) LW LQYHAR HONR 1Q ) RQEGLO BLOYHJ* R 9X@LV D

GDEQ) HARP P HFHSUHARXVP HY HBGUIQ&DIDED  7KH&RP SDQ KDYDESROQMS\E R UHBUIWHBIH/RQGLOH RBYXQVERAGR GUHARY

8 QG- UWHWP VR WHDIUHP HWS$ 0 DINH \WXG-G WH MM H FOMYH \XSSTHI DI UHP HOAZ WK 6LOHJ* RG %oX@1 RUDQ DEAWRIDOI RXUN Y \RX
' P BEU 7TKH&RP SR DOR KDV WH ROWRQ H HAMEGI BHEHDPROKY DG IRBZIQ) WHRBRMQ R SXURKDH DQ DEAWRI0 R \KH
RANBEQ) HTIXW R 6LOH)* RGBYX@R BUQ) IWRZ GHIKLS LOMHNYR



5(68/762) 23(5%$7,216
2 YHMEZ R 5 HXOVR 2 SHDMRQVIRUWH<HW/( QGHG- XQH DG
&RQRIDM5 HXWR 2 SHDIRYY
7KHRSHIDMY BAXWVR RXUBXMGHN/I RAKH\ HY/HIGHG- XQH DG DHDVIRBZV

LO WKRXVDQGYV HIFHS IRU_VKDUH SHU VKDUH DQG SHUIRUPDQFH PHWULFV
GDWD

<HDUV (QGHG -XQH

RI RI ,QHDVH ,QHWD VH
WHYHQXH WHYHQXH G HFWDV H G HEFDV H

5 HHQGY
* IRWSIRIW
6HIQ) JHHIDO OGO LQWDIYHH SHOH/
' FBUHADIRQDQG P RW DARQH SHOH
, QMINCFRP H
, QMW SHOH
( DQQVIRP HIXW P HKRGLOMAY HONV
2WHIGFRP H QW
5 HP HDXUHP HOW DLQRQSUH H MY HIXLW LOMBY 2 2
8 QU] HE@WHVRQIRIMIQH FKDQH
1 HMGFRP HEH RIHSURYIMRQI RUGFRP H\EE HY

\GFRPHW H SHOH
1 HMGFRPH

1 HACFRP HDMIEX\SEBIVY CRFRARTLY LOMKHAV

1 HAGFRP HDMIEX\BEGIVR \WHERP ST

YDME DQG GLOWS GHAIGFRP HSHUVKDUHDMIEXWEGIRS 0 DN 3UHRXY
0 HEY ,GF

SHJ6KDH' D
YDMF

' LOWMG

3HIRP DOFHO HMFV--
* RBBRXPV\RTS
BLOHRXFHART
, QMR MRYHUDIR
1 XP BHUR HRXUHG GOV DVEHIRGHG

6HH 5HXAVR 6HIP HQV |RUDGARISWROR DEAWRIDCP HUFY CRAMMG CERYH

* RGRXGFH\VRG WHBIHHIMKHRXGAH/R IR SURGAVWRT DG GHIYHHG R WH PXMRP HIGAUIQ) \WHSHIRG H FOAQ) RGAHVR JRGUHRG-GRQIRZ DGFROMFV

SLOHRXAH\RT WHBUIAHVWHRXGAH/R - MOHUSURGAWNRTS DG GHIYHIHG R WH PXWRP HUGAUQ) \WHSHIRG H FOGQ) RXAHVR MOHUWHRE-GROIRZ DG FRQMFWV

, QMHORY WUCRYHUUDAR LV\KHFRWR \DBVAYIGHGE DHDIHIQYHRY | RAWHSHIRG SIWHQMGCERYH 7 KLYV FOPXMNRQH FOXGHY SUHARXV P HBY KHB XQEHUINLQDOAQ) DUBQIHP HONV Z KIFK DIHQRWFDWMI LHG DY
LOYHQRY - RQWH FRQRICDMG EDDCRH\KHV

1 XP BHUR RARBQEQ) VHRXUHG GOV R FXWEP HY/ WDADHSUP DUO FRAMMDT HoB SHARXVP HBY DAWHHIGR \WHSHIRG



5 HHXHY

LQO WKRXVDQGY H[FHSW SHUIRUPDQFH PHWULFV
<HDUV (QGHG -XQH

RI RI L QFWD VH L QFDVH
WHYHQXH WHYHQXH G HFDV H G HF DV H
5 HYHQHY/ _
3HIRP DFHO HMEV o
* RBRGHARD
BLOHRXGFHARTS
5 HYHQMHYI RAWH\ HDUHQGHG- XQH LPUDHS PIIRQRU R BQRQIRP BTRQLQ ([ FOAQ DLRFDHR P LQORQR
IRZ DG\OBY RAUUHYHXHY GRUHDHSG P LA@RQRY Z KK Z DvGHWR D GRHDHLQ IRG RX@AHV\RG DG GZ HIDHIDHWHIY) SUFH/R MOH) SDWID RIVAA D
LQPDHIQMOHIRXFHNRG DG KL KHIDH DI HVHEY SUFH/R JRG
* RTBRXQAH/\RT | RUWH\ HOUHQGHG-XCH GRUDHE RXQH RU W RXQAHVI P RXEHVIQ BLOHURXGRHV\RTS | RUWH
\ HUHQEHG-XCH \CRUDHG RXGAH RU W RXRHVIRP RXRHV/IQ 2 QDHIDIH WHVHIY SUFHYI RURGLGRUDFGE
DGWHIY SUARHIRMOHIGHRIDHGE GAUQ \WH\ HIUHIGHG- XCH DVARP SDIHGW\KRHSUR N HU
-0 YV UYHOH U-BUAHRMG R WH&RP SDQ TV FRQRIEDMS UHYHKH | ROWH\ HIUHGHG - XQH -0 9IRGB DG MOYHURXGFH/\RT B BUIHHIMG DG
UASHAYHD R WH &RP SOQ v ARQRIADNMG VRABDI RS 06 MOHJRX@AH VR | RUMWH\ HIUHGG - XCH $V-0 % ZDvV OFIAUHG 1QO0 DK LW UHYHH
UBUAHOAG R \WH&RP SO VARQRICDAS UHYHXH | RAWH\ HOUHQGHG - XCH -0 %VJRT DG MOYHURXGAH/\RT U-BUVHRMG DG UASHRAYHD R WH
&RP S VARQRICDAG\REDI RIS DG MOHJRXGAH/ART | ROWH\ HOUHIEHS-XCH
* IRW3WRIW
LQ WKRXVDQGYV H[FHSW SHUIRUPDQFH PHWULF
<HDUV (QGHG -XQH
RI RI ,QFHDVH L QFHDVH
WHYHQXH WHYHQXH G HFDV H G HFDV H
* IRWSIRIW _ B
SHIRP DCFHO HMF N -
| OHORY \MURYHDIR
* URWSUR IWRUWH\ HOUHQE-G - XCH LFUDHS PIEIRQ RJ R P LGRQI WP PARQLQ 7 KHRYH.DDI RW SR WWCRBDHZ D/
GHWR KLIKHIUWRW SR IWHICHG T RP WH' LUHAWIR & RQXP HMVHIP HOMR VAR, BZ HUJURW SR IWHDLOHG T URP \WH:  KRDVODBIGDBY  $ GHAY 6HYIFHV/6HIP HQV
7KH&RP S IV RYHI@IURW P DJILQ SHRHQMIH | RUWH\ HDUHIEHG - XCQH IFHDHG B EDMV SROQV W 1URP 1Q ([FQQ
LFUDHR PLEARQR |RZ DG \DBY\WDAWDG DQHIQILEBILP STRARWHIP RQAR  JURW SUR WRXUIURW P DILQ SHIRHQEIHI RUWH\ HUHXGG-XQH LFUDHG
B EDLVSRQN\R 1URP ZKKZD/SOW® RIVHEA GZ HWMBAQ) SIRIW
7 KHLIRHDHLQJWRWP DJLQ SHRHMIHZ DVP OQY DAEXREBIR -0 %V UHELICP DINANTRRYW Z KIFK UHBURHMG DG WHSHAWHD R WH&RP SO WV
FRORIEDMSJURWSUR IWRUKH\ FDYHXEHG- XCH DG
2 XULQMORY VACRYHJUDM | RUNH \ HDUHQEHG - XQH GFUDHE R W 1Q 7KH GRUDH LQ RULQMHIRY \WURYHJWDIR Z DY
SUP DUO GHW KLIKHUDYHDIHLIQMHQRY  BDDH SO RIVAA KUKHJIRZ DG\DBY
6HIQ * HHDODQGS GP LQMADIYH( [ SHQH
LO WKRXVDQGV
<HDUV (QGHG -XQH
RI RI QMWD VH QMWD VH
HYHQXH WHYHQXH G HFDV H G HFDV H

6HIQ JHHIODOGOEP [QWDIYHH SHOHY B

6HIQY  JHHIDODYG DEP LQMDAYH H SHMY | RUWH\ HIUHEHS - XCH (FUDHG PLARY RJ W P LARQ | P PLARQLQ 7KH
FKOQHZ DvSUP DUO GHWR L DQLGRBDHR P LARQR H SHOMVIGRXUWHGE -0 % L LGRBDHG



FRP SHODIROH SHOH LFOGQ SHURP DFHEDFGOFFUOY R PIAIRY UL KUKHUQXIGHFRAWR P LAIRQ DQG LY LGRUDHEFROKANY DQGSUR HMRIDO HVR
P LCIR) SO RIVAE Y GZ HUFRP SOMUUBHDAGH S-OHR P LARD

-0 9V \HIQ)  JHGHIDO DQG OGP LQMRDAYH H SHOFY USUAHOAG ssc UASRAIYHD R \WH &RP SDQ 1V FRORIEDAG \HIQ  JHHIDO DOG OGP LQDAYH
H SHOAVI RAKH\ HDUHQG-G\ HOWHIGG-XCH DG

" HBUHALDINRQ DQG$ P RUYDIRY ( [ SHOH

LO WKRXVDQGYV
<HDUV (QGHG -XQH

RI RI QMWD VH ,QFWD VH
WHYHQXH WHYHQXH GHHFDVH GHHFLVH
" HBUHADARQDQGLP RMY DARQH SHOH _ _
DQGCP RMY DIRQH SHOHI RUWH\ HUHQGHG - XCH (GRBDHS PLORQ RJ W P LRI URP PLAORQLQ 7KHRDQH

" HBUHADIRQ
Z DvSUP DO GHW P lIROR -0 YAV 1QNQILEGI DAMANP RYWY DNRQH SHOH

-0 %4V G-BUHADNRQDQG P RMY DMRQH SHOHU-BUAHDRG DG UASHAMHD R WHERP SO WV FRORICDMS G-SUHADIRQ DG CP RWY DIRQH SHOHI RAH
\ HOWHXEHG-XCH DG

 QMAIWGRPH

LO WKRXVDQGVY H[FHSW SHUIRUPDQFH PHWULF
<HDUV (QGHG -XQH

RI RI ,QFDVH L QFHWDVH
WHYHQXH WHYHQXH G HHF DV H G HFDV H
, QMINGRP H _
SHIRP DCFHO HMF N
1 XP BHUR VXU GO0/ DYSHIRG HIG
, QMIMALGRRP HI RUWH\ HIUHQGHG - XCH FUDHS  PLARQ RJ W P QIR | (RP P LARQLQ 7 KH DJJ U0 DM LGFUDH LO LOMBAX

LGFRP HZ DVSUP DUO GHWR KL KHIQMIWGRP HHWHGE. RUBHRUHS! HIAQ) HIP HWDQG KL KHURKHUI LCDGRH SRGEWGFRP H

7KHIQMINGRP HIURP RAUBHRXUHG/ HIAQ) \HIP HONGRUDFHG B\ P LARQRUB FRP SOWHG Z LW WH SURU\ HIU - 7 KH LGRBDVH LQ LOMMNCRP HHDUGHG
1URP \KH\HIP HV\HRXUHG BOQ SRNRIR Z DV SUP DLO GAHWR KLIKHIDHIIHP ROAD GO EDDFH/GAUQ) WHPXUWHOA HIUDYFRP STUHG\R WHDYHIIHP RONY GUQEDDCRH/
I ROHSUR HIU 7 KHQ®P BHUR \HRXUHG GOV RAMBEQ [GRBDHGE R D/R -XCH IRP DVR -XCH

7 KHLIQMAHMNCFRP HIURP RAURKHUI LADOAH SURGARNCHRP HICRBDHG R P LARQLQFRP SOINRQ\R\KHSURA HU

, QMHW [ SHOH

LO WKRXVDQGV
<HDUV (QGHG -XQH

R R ,QHW VH ,QHW VH
WHYHQXH WHYHQXH G HHFDV H G HFLV H
QMHW] SHOH -
, QMK SHRHI RIWH\ HIUHQGHG-XCH IFUDHE  PIARY RJ R P LORQI P PLARQLQ 7 KHIGRBDHIQLQMIW SHOHZ DY

SUP DO GIYHDE, HFKR WHIRGBZ Q) FRPSRHON L P LRQDAWRADMG Z LW RXU7 DAY &UHAVY CAOW DOGWH1 R LFOGQ) [P RMY DIRQR  GHEWAKKOGFH RV
L PLOIRQUDM\RSRGFNHAQ DUDQJHPHOV UL PLARQR GIQ\HYAQ) IHV RIVAAR DGFUDHR LY P LARQLQIQMIADKRADAMG Z 1\ CCE QMY
RQERURZ H3P HBY

( DLQQIVIURP HIXIWP HKRGLOYHAR HOW

LO WKRXVDQGYV
<HDUV (QGHG -XQH

RI RI QFDVH QFDVH
WHYHQXH WHYHQXH G HF DV H G HHFDV H

( DQQVIRP HIXW P HKRGLOMAY HONV



( DQQIVIRP HNXW P HXRG LOMHWY HON | RUWH\ HUHXGHS - XCH GRUIDHG  PLAORQRJ W PUAORIRP PLAORQLQ 7KHQW
GFUDHR P LARQ LGFOGY/ D P LARQ GFUDH UHDMG \R -0 % DI RIP HIHIXW P HXRG LOMMY HOAZ KIFK IV Q7 WHBRWG B\ WH&RP S DVDZKR® RZ QHS
VEMGADY RIWE (FUDFGHIQQIVR P LARQIURP RURKHIHIXW P HRERGLOYHXR HW

2 \WHULGFRP H QHWV

LO WKRXVDQGYV
<HDUV (QGHG -XQH

RI RI . QMWD VH QMWD VH
HYHQXH WHYHQXH G HFEDV H G HFDV H
2\KHULGFRP H GV
2 WHULGRRP H QW RUWH\ HIUHGHG - XQH LCRHDHG PLAORQ RU \R P LARQIURP PLARQLQ 7KHLFRBDHZ Dv SUP DO GHWR

KUKHUR DOMVHOQHGE. RAUBHRAUMG/ HEQI \VHIPHQAR P LARQ RIVAA XQUDT HGRWAVIURP FYSERPUNR LQHIWHOVR  PLARY

5 HP HDWKUHP HQWIDLQ RQ SUH H LY HIXIW LQMHAY

LO WKRXVDQGYV
<HDUV (QGHG -XQH

RI R ,QHDVH ,QHWD VH
WHYHQXH WHYHQXH G HFWDV H G HFDV H
5 HP HDXUP FQNOQRQSUHH Q) HIXAW LQMAW 2 2

7 KH WP HDAXUHP HOAJCIQ RO SUH H] M) HIXAW LOMIMUIHFRIQ] HG GAUQ) WH &RP SO0 v SURU\ HOUI WADD\ HOUZ DY/ 1Q FRQGHANRQ Z W \WH CFTXMMRQR -0 % 7KH

&RPSNIVIDUYIDHR W SUHH MM HIXW QMM -0 % Z DV GHMP LGHG VR EH DSSK LP DMD P LOIRQ DMKH CFTXMMRQ GOM YOS RQ \KH \RIEC
FROIGHDIRQSOGR P LARQ \WWHUP HDXUHP HOVBXEMGLOWHUFRIQUWROR DS JOQR P LAORQ
, QFRPH\WM H SHOH

LQ WKRXVDQGYV
<HDUV (QGHG -XQH

RI R ,QHWD VH ,QHDVH
(HYHQXH (HYHQXH G HHF DV H G HHF DV H
\GFRPH\Y, H SHOH
2 XUIGFRP H\Ef H SHQHZ DY P LAIRQDQG P LAIRQ! RAKH\ HOWHIEE-XCH DG UASHAYHD 2 XUHIHARYHY UDAMZ DVDSSUR LP DMD
DG | ROMH\ HOWY/HQEHG- XCH DG WASHRARYHD ) RUKH\ HOUHDEHG-XCH RXUH I HAYHY DML HYIURP WHI HEHDOWDMALY UDMSUP DUO GH
VRWHH PRV BHH IWURP \KDUH EDVHG FRP SHOWDIRY | RUHIQGHIYHS LQUBR LEGILGARP HVSHADOGHAIRY SDMDD RIVAAE WEMEE B/ QAR [HEHIDOM EHHIW ) RUKH
\ HOUHQEG-XCH RXUH [ HAYHEF UDMGLTHYIURP \WHI HEHDOWEMALY UDMSUP DU® GAHR DA HONV UHDMG R RUCFTXAMROR -0 % |RHIQGHIYHSLQNQILEG]

LGFRP H\SHADOGHZAIRY SOV RV WEMVE] B/ GHAR |HEHDOW EHHIW
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7KH&RP SI) FROBAWIWRSHDIRY/ LOWUHHUBBRMEGNVAIP HOV L KRBADBIGDBY  $ GRADY 6HYIFHY L' LHAWR &RQXP HJDGG LIl 6HRXUHG/ HIBQ) ( O
R WHHU-SRMSEGIVHI P HQVU-BUAHVDQ DI W DARQR RSHIMY \HIP HOMKDAP HAVKHDJJ U DNRQFUMAIDVAVR W LOWHEHI P HYB FSRUMY 7RIE R \RHS FFRXQIY
G\IQIIG/&RAIDIRY 3$68

5HXWR 2 SHDIRY/ 2 : KROWOBIGDOV  $ QR 6HMAHVEHIP HOW

7KH&RP SIQ RSHDAV IW: KRBAIBI6DBV  $ QLAY 6HYIFH/ VHIP HOAGUR® DG WURKIK IW Z KR® RZ GHG \KEMADUH $ 0 DN 7WaQ) $*  2$0 7$* 7
7UQARMHED FSRORY 6HYIFHY 7' 6 $ 0 * GEDD RIMMV// & /RIMIPY DQG$0 67 SWRADM/// & $0 67 RUBLOHTRZGH RMWH 0 IQV  $ OR \WH

© KRBMOBIGOBY  $ GRADY 6HYLFHAHIP HQAGFOGHARHARQRIEDNY HIP LODMRQVR LQAMINHIP HOMBQURNRYY DG XQDIRFDME VHI P HATEXWE HOV
2 YHMEZ R 5 HKOVR 2 SHDARQVIRUWH<HDUY/( QGHG- XCQH DQG
2 : KROADBIGDBV $CQAMY 6HMAHEHIP HW
7KHRSHDMY BAXOVR RXU: KRBADBIGDBY  $ QRADY 6HYEHAHIP HWRUMH\ HOYHXEHG-XCH DG DHDVIRBZV
LQ WKRXVDQGY H[FHSW SHUIRUPDQFH PHWULFV

<HDUV (QGHG -XQH

RI RI _QFWDVH QFHD VH
WHYHQXH WHYHQXH G HFDV H G HHFDV H
F

5 HYHQHY
* IRWSIRIW E ¢
6HIQY JHHDODYG0E [QWDYHH SHRHY
' HBUHADNRQDGP RMY DNRQH SHOH
, QMG H
, QMM SHOH
( DQQIVIRP HIXW P HXRGLQYHKR HQV
5 HP HDXUHP HQWQRQSUH H Q) HIXIW LQMBY 2 2
8 QI HSBWH/RQIRHIQH FKDQIH
1 HAGRRP HEH RIHSIRMMRQI RULGFRP H\E B/

D 5 YHGY DHSUVFORMG QR [QRUVEDP FOADQLAIRYY/Z WK KH'  [LHAR &RQAKP HAVHIP HAKDARIUBG HARQ 7KVAHIP HWJURN OBV EH RHHIP LDIRQ/R LQRMINHIP HQNRRAW \RBBG

HARY
* URWSUR WBHAHQBIHEH RUAHIP LDMRQR [QMUMFIP HUWDBVVRWH'  LLHANGR &RQUKP HHIP HQZ D/ IROWHSHIRG
5 HYHGH/DIHSUAFQMG GHAR LQRUVHIP HQMIQURNRYYZ WM KH' LUHAAIR &RQUKP HVHIP HOAKDARBBG P LERQ 7 KWVHIP HAV/JWRWADBY EH RUAHIP LDMRQVR LQMUVEDP HARMMW \RBBG

mm

HAORQ
G * URWSIR IVEHRHQE HEH RIHHIP LQDIRQR LQMMNHIP HQYODBV\RWH' - LUHAR & RQXP HMP HWZ D/ IRUOKHSHIRG
* RGRXGFH\VRG WHBIHHIMKHRXGAH/R IR SURGAVWRTS DG GHIYHHG R WH PXMRP HIGAUIQ) \WHSHIRG H FOAQ) RGAHV/R JRGUHRG-GRQIRZ DGFROMFV

BSLOHRX ARG WHBUIAHVWHRXGAH/R - MOHUSURGAWRTS DG GHIYHIHG R WH PXWRP HUGAUQ) \WHSHIRG H FOGQ) RAAHR MOHUWHRE-GRQIRZ DG FRQMFWV
. KRBAMOBY6 DBV WANHAYROP HUSHHIVWHREOP BHUR SIRGANREHY SURAHWHG



SHHXH?2 : KRBMDBIGDBY $CAAY 6HMAH/

LO WKRXVDQGYV H[FHSW SHUIRUPDQFH PHWULFV
<HDUV (QGHG -XQH

RI R ,QHDVH ,QHDVH
HYHQXH HJY HQ X H G HHFDVH G HHFDVH

5 HYHRHY D _F
3HIRP DIFHO HMEY -
* RBRGEHA\RG
SLOHIRXEHART
: KROADBI6 DBV WANHAROP H
D 5 FYHOEV DA SVARMG GVR LORIVAIP FOMIBQURAIRQY/Z WWKH' ILHRIR & RQUKP HUVHIP HOAKDARBBG HARQ 7KIV\HIP HOAVJURW\DBYEH RIHHIP [QDIRQYVR LQMIVHIP HQNRMW \RUBG
F 5 HYHQHVDHSUAHQMG GHAR LQAUVHIP HMBQLRMRQYZ KH'  LUHAVIR & RQUXP HM-D P HAKDARIDE PIARQ 7 KIVVHIP HAVJ RWADBY EH RIAHIP LQDARQVR [QMMNHIP HUATRIYIW RSB G
BORQ
5 HYHQAVI RWH\ HOUHQGHG-XCH GFUDHS PLQIRQ RJ R BRI HARQLQ ([ FOAQ MLFUDHLQIRZ DG\DBVR
P LORQ RAUHYHXH GFRUDHG HAORQ ZKIK ZD/GHWDGFHDHIQIRG RX@H/\RG DG GZ HIDHDHWHIY SUAH/R JRG DOGMOH) SOV RIVANA
DOLFUDHIQMOHRXGAHA\RS
* RIS RXQAHVARTS | ROWH\ HOUHIGHG- XCH GHUDH RXGAH/ RJ W RXGFHVI P RXGRVIQ BLOHURXGAH/ARTS | RAWH
\ HUHIGHG - XCH LGRUDHS R RJ W RXRH I RP RXAHV1Q 2 QDYHIIH WH VHIQ) SUFHY | RUJRTS DQG MOHJ
GFUDHEE DG UASHALYHD GAUQ) \WH\ HOUHQGHG- XCH DVFRP SDHG\R WHSURA HU
) RUWH\ HIUHQEHG-XCH WH: KROVDBIGOBY  $ QAN 6HYLFHY VP HV UHYHOAH DOG SIRSEWROP H/ARTS H FOGHWDQLRANRDYY Z W -0 % MGRHWH
Z HHHIP LCDMS DV LOMIVHI P HOAMDQURIRYY ) RUWH\ HOUHIGHS - XCH . KROMDBIGDBY  $ A 6HYEH/ VHIP HW URYHXH DG SURSENROP HY\RT LGFOGH
-0 %V\BQRPNRQKURXI K WHOFTXA\MMWRQ @M LH 1Q0 DK 6 LCFHWHOFDXAMRQ @M -0 % VURXOWVDHIFXGGLOQWH'  LUHRAAR & RQXP HMHIP HQNV7 KH: - KRBAVOBI
60BV  $CRAY 6HYIFH/\VHIP HV JURW \DBY EH R HIP LCDARQ R LQMIMAIP HOATRMYIW | RUMH\ HOUHQGHS - XCGH \CRUDHE PIGIRQ RU W
HARQI P HARQLQ Z KIFK Z D/GHR DRLGFHDHIQMOYHIRXFHART SOMDD R IVAE DGFUDHIQIRGRX(FH\RT DGE GZ HUDHIJHVHIY) SUFHVR
JRGDGMOH
* R RXQFHV \RTS BHRH HIP LDMRYY R LOMIVHIP HOACRAW | RUWH \ HOUHIEHG -XCH GHUDH RGH RU W RXGHY | R
RXQH/ 1Q 6LOHJRXQHY \RT EHRH HIP LDIRYY R LQMIVFIP HQADRRYW | RUMWH \ HIUHXGHS -XCH LRBDHG R/ RJ W
RXQAH/I URP RXQH/IQ
7KH: KRBVIB 6 0BV WANHAYROP H I RUWH\ HDUHGHG - XCH GRUDHG R WANHV RU R \WAN\HWV T URP WWANHV 1Q 7KH

GHRUHDH LQ \WH WANHAYROP H UH GRW \WH H FOMRQ R WBQWRNRQY Z W -0 % LQ WH FXUWHIAK HOUGXH R LQMUMHIP HQAHIP LCDARYY Z KIFK Z HH LGROGHS 1Q WH SURU\ HU
\KURAI K WHOFTDXAMMRQ@MR -0 %

* IRW3WRIWY . KRBAVDBI6DBY  $CR@Y 6HMAV

LO WKRXVDQGYV H[FHSW SHUIRUPDQFH PHWULF
<HDUV (QGHG -XQH

RI RI ,QMFHWD VH , QMWD VH
HUYHQXHE I-lUYHQXHG G HHFDVH G HHFDVH
* IRWSIR W _—
E * IRWSIR IWBHIRHQMW HEH RIHHIP LDNRQR LQMINVHIP HQADBVRWWH' - LUHRAR & RQKP HNHIP HQAZ DV |ROWWHSHIRG
G * IRWSIR IWBHIRHQMW HEH RIHHIP LQDNRQR LQMINVHI P HQADBVR\WWH' - LUHRAR & RQKP HNHIP HQAZ DV |ROAWWHSHIRG
* URW SUR IWRUWH\ HUHQGHG - XCH GHUDHG P LARQ RU W P LARQI P P LARQLQ 7 KHRYHDTI IRW SUR IWE-HRBDHZ D/
SUP DUY GHWR QOURZ HISUHP XP \SBDE/ GZ HMBPAQ) SUR IWDQGWHHIP LCDIRQR! LOMMAIP HOMBQLRNRY/Z W -0 % DVAVAXWHGLQWHSBHHAQ) 5 HYHXH/AVHARD
7KVAHIP HQWSIR WP DJLQ SHHQEIHG-FUDHG B EDLVSRONWR RP 1Q ([ FOQQ DQLGRBDHR P LARQR |RZ DLG\DBYWDA
KOG D QHI@ILEG P STRAR WH P RQAR JURW SUR WKLY VHIP HQW JURW P DILQ SHIRHQEIH I RUWH\ HDUHG-G - XCH LFUDHGE EDAVSRIQV\R P

7KH GFUDH LQ JURW P DJLQ SHAHQIIH Z D/ P OQD DMIBIEG! \R QOURZ HJSUP P \SBD5/ GZ HUWDAQ) SRIW DG \WH P SSPAR LGRBDAHG | RZ O \DBY
) RZ DLG\DBV LGRUDH UHYHKHY EXWILHDXRADMG Z 1\ GHI @I LEGII URW/SUR IW7 KH&RP SDQ HOMY/LQIR | RZ LG FRQMPVR KHEI HIW SUHARXY P HIBY SUFHUMI H SRAXUHDOG
CRVRU\SHXDAYHSXSRHY



6HIQY * HOHDODQGS$ GP LAMADMYH( [ SHOHV2 : KROWDBISDBY  $QRLADY 6HMFHY

LO WKRXVDQGYV
<HDUV (QGHG -XQH

RI R ,QHDVH ,QHD YV
HJYHQXH HJYHQ X H G HHFDV H G

6HIY JHHIDO DGO LQMADAYHH SHOH/

6HIQ) JHH.DODOG DCP LQMADRYH H SHOWHY | RUWH\ FDUHDEHG - XQH FUDHS  PILAOR) RU R P LARQ |G PIAR)LO 7KH
FKDQHZ DV SUP DUO GHWR L LRUHDHE FRP SHODIRQH SHOH LGFOXGQ SHIRIP DQFH EDHG CFRUAOY R PLARY L KIKHILQXIDFHFRWR PLARY DG UL
(FUDHEFROXANY DGSIRHMRIDOHYR PLARQ DQG LY KUKHUFRP SAMUBHDMGH SHOHR  PLARD

,QMHWQRPH2 : KROWDBISDBY  $QRLADY 6HMEHY

LO WKRXVDQGYV
<HDUV (QGHG -XQH

R R ,QHWD VH ,QHWDVH
HJY HQ X H HJY HQ X H G HHFDV H G HFDV H
, QMHNCHRP H - -
, QMHNCHRP HI ROMH\ HIUHGHG - XCH LCRHDHS PLORQ RU R P IARQIWRP P IAROLO 7 KHRYHD@L(RBDHLY SUP DO GHR

KUKHULQMMWNDIHG | URP \SRWGH HIFGREGHYR P LORQ DG KLIKHUP DULQIHVR P LARY SOMIED RIVANR G HILQMMDGS | HAY/ HDCHG UHDMG \R DI LA
DUDQIHP HOVZ MY DQDIIADAGFRP SIQ R P LARQDQGUSXUKDHDUDIHP HWZ MW PMRP HYR PLARD
, QMW [ SHOH?2 © KRBADBIGDBY  $CRADY 6HMAH/

LO WKRXVDQGYV
<HDUV (QGHG -XQH

RI R ,QHWD VH ,QHWDVH
HJY HQ X H HJY HQ X H G HFDV H G HFDV H
QMW SHOH E— =
, QM SHOH T RUWH\ HIUHXGHG - XCQH GHRDHG PLOR) RJ W P IARQIURP P LARQLO 7 KHRYHDD GRHDHZ D/ SUP DUO®

GIYHRE [QMIMIP HQMIP [(DARY/HDME\R-0 %VSIRGEWDEAQ) CAWWZ MKS$ 0 ONR P IARY GZ HIQMBWY SHOHUHDMG\R CHONVRQERURZ H5P HEYR
PIAR) DG DO [GFWDH R P LARY LQ FRIGHRIR) Z W RU7WEQ &UHAW) ROV D06 WH 1 RAV RIVAMNE  KLIKHU LOMIWADGG [HY 1URP SIRS®M LAY

DUDQJHPHVR  PLARQ
( DLQQIVILRP HIXIWP HKMRGLOHWY HON  © KRBAMDBIGDBY  $QRADN 6HMAHY

LO WKRXVDQGYV
<HDUV (QGHG -XQH

RI RI QMWD VH QFDVH
WHYHQXH WHYHQXH G HFDV H G HEFDV H
( DQQVIWRP HIXW P HKRGLQMHF HONV ~
( DLQIVIURP HIXW P HKRG LOYHKE HQWV [ RUWH\ HUHIGHS - XCH GRUDHZ  PILORQ RU W PUAORIRP PLARQLQ 7TKHGHA

GFUDHR P LERQ LGFOG ) P LGIRQ G-FRUDH WHDAMG \R -0 % DI RUP HIHIXW P HARG LOYHIR HWZ KIFK IV QRZ. UHSRWWG B\ \WH&RP SI) DVDZ KRD RZ GH3
VEMGDY RV (FUDIGHIQQIVR P LARQIURP RAURKHUHDW P HRRGLOYHIR HW
5 HP HDWUHP HOADLQ RQSUHH MM HTXUWIQAMAWY © KRBAWDBIGDBY  $QRADL 6HYFAH

LO WKRXVDQGYV
<HDUV (QGHG -XQH

R R ,QHWD VH ,QHWDVH
WHYHQXH WHYHQXH G HFDV H G HEFDV H

5 HP HDWUHP HQW DQRQSUH H LMY HDAW LQMMAWY : 2




7 KHUP FDXUP HQAJDLQ RQ SUH H MM HIXAW LOMBMABFRIQ) HG GAUQ) \WH &RP SO0 v SURUA HOUZ DV LQ FRQGHRANRQ Z WK \KH CFTXMMRQR -0 % 7KH&RP SIQ
IDUYDOHR W SUHH LM HIXWY LQMIAXNQ-0 % Z D/ GHMP LGHG \R EH DSBS LP DM P LQIRQ DAKH CFTXMMRQ GDM YDHE RO WH \VREDFRUGHDARQ SAGR
P LORQ \KHUP HDXUP HVHXGHMGLOWHUHFRIQWROR DS JOQR P LORQ

5HXWVR 2 SHDIRY 2 ' LLHAVIR &RQWKP HJGHIP HQV

7KH&RP SIQ RSHDM/IW' LLHAR &RQKP HVHIP HOAMURXIK RXUZ KR® RZ GG\KEMADUHY -0 %X@RQ ,F 3-0 % * RBIH ,(F ** RBIH  DYGWURKIK RXU
RZ GGEMGADY 3WARXVO HEY3XURKDIQ) 30MHY / / & 3033 $VDUAKOW WHFRP SBURQR RXUCFTXMUWROR -0 %1Q0 DK -0 Y4V LCDQALOCCRARYIWY
(FOAQ) SHIRP DFHAW VIGFOGGIQWH' LR &RQKP HM-IP HIWI VD0, HOUDQMOAXAVERILQQQY) | URP \KDAEDMLQI MDD

2 YHYLHZ R 5 HKOVR 2 SHDARYVI RUWH<HU/( QGHG- XQH DG
2 [LHANIR &ROWKP HUBHIP HOW
7KHRSHDMY WAXOVR RXU IR &ROXP HU * 7&  \FIP HOVRUKH\ HWHQGHG-XCH DG DHDVIRBZV

LO WKRXVDQGY H[FHSW SHUIRUPDQFH PHWULFV
<HDUV (QGHG -XQH

RI RI QFDVH _ QFWDVH
WHYHQXH WHYHQXH G HFDV H G HFDV H

5 HHQGY - -
* IRWSIRIW

6HIQ) JHHIDOIGOE LQWDYHH SHOHY
" FBUHADIRQDQGLP RMY DAROH SHOH

, QRUAVV] SHOH
2 WHUH SHOH QW 2 2 )
1 HAGFRP HEH RIMSIRMMRQI RUGFRP H\EF H/

' 7& \IMNHAROP HIURP QHZ PXMRP HY

' 7& \WANHAWYROP HIURP SIHH MY FXURP HY
' 7 & \REDNANHAROP H

' 7& DHDHRG-UYDOH

(GFOGY  PIAROR LOMMIP HONDBYIURP WH' MR &RQKP HMOP HOARWH: KRBADBIGOBY  $ QRO 6HYLEHV\HIP HW

D

E * IRWSUIR IVBHRHQBIH H FOGQ) LQRMVHIP HQADBYIURP \KH' LUHRAR &RQKP HVHIP HQARWH:  KRBADBIGDBY  $ QALY 6HYIFH\HIP HQMY |RAKHSHIRG

F \GOGY  PLARQR [QMN-IP HUNODVIURP WH' [LHAR & RQUKP HMHIP HQARWH:  KRBADBISOBY  $ GAAIY 6HYFHAHIP HQV

G * IRWSUIR IVBHRHQBIH H FOGQ) LQMVHIP HQVRP SDQ \DBVIURP WH'  [LHAVIR & RQKP HAHIP HQARWKH:  KRBADBIGDBY  $ GRADY 6HYFH/AHIP HQMY I RAMHSHIRG

* RGRXAEAHNRG WBHHIVIWHRXGAH/R JRG SURGRWRTS DG GHIYHHG GAUQ) \WHSHIRG

6 LOHJRXAHARG UHBHIVWHRXAHVR MOHUSURGANRT DG GHIYHHE GAUQ) WHSHIRG

1XPBHUR QGHZ PXWARP HY/USURHWVAKHQP BHUR FXWRP HY/WDAKDYH UH IMMHG RIMANS DQHZ. CFFRXQARUP DGHD SXURKDVHI RUWH T LLIVWP HGAUQY) \KHSHIRG

1 XP BHUR CRRYHPXVURP HY UHSRHIVWHQ®P BHUR PXUWRP HYA\KDAKDYHP DGHD SXUKDHGAQ) WHSHIRG

1 XP BHUR \RRCPXWRP HY/UHSUAHWAKRHD) J U DMQP BHUR FXWRP HY/WDAKDYH UH) IMAMUHG ROMANXS DQ CFFRXQNRUKDYHP DEHD SXUKDHLQ\KHSDWY

7IANAWROP HIURP GHZ PXWRP HY UHSUAHOWV\KHQP BHUR WILG SDW SIRGAVRGHYIURP QHZ PXMIRP HY SURFHIMHGE! -0 % * RGBICH DYG30 33 GAUQ) WHSHIRG

7IENAWROP HIURP SUHH MM FXWRP HY UW-BUAVHOVKHVREOXP BHUR LG SDW SIRGANRGHYIURP SUHH M) FXWRP HY/ SURRHWHGE -0 % * RTBEICH DQG30 33 GAUQ) WHSHIRG
7REDIANHAYROP HU-BUAHIMKHVRBOXP EHUR \WILG SDW SIRGANRGHY SIRFRRM-GE! -0 % * RGBICH DQG30 33 GAUIQ) \WHSHIRG

$YHIIH2 WEHRP¥DOH $29  UBIAHIWWHDHIJHGRIMUYDOHR WILG SOW SRGEVWREGHY H FOAQ) TFRXP XDWRQSIRIUP REGHY GHIYHHGWR \KHPEXWRP HUGUIQ) \WHSHIRG



6HIP HVB HXAOV2 * LLHANIR &RQXP HJ

SHHXH2Z * LLHANR &RQXP HJ

LO WKRXVDQGYV H[FHSW SHUIRUPDQFH PHWULFV
<HDUV (QGHG -XQH

R1 RI , QMWD VH ,QFHWD VH
WHYHQXH WHYHQXH GHHFVH G HHFDVH
5 HYHQGHV _
SHJRP DCFHO HARY
* RGRXFH\RT
BLOHIRXFHNRG
1XPEHR QZ PAMRP HY
1XP EHUR CRYHPXRP HY
1 XP BHUR \RBOPXMRP HY
' 7& \WANHAYROP HIURP QHZ PXVIRP HY
' 7& WANHAZROP HIURP H M) PXRP HY
7 & \REDIANHNROP H
7& DHDHRGUYDDH
5 HYHQHY| ROWH\ HOUHQGHG - XCH (GFUDHG HARQ RU R HARQIURP PLORQLQ ([ FOAQ LQMNHIP HONDBVIURP WH
" LUHPIR &RQAP HUMHIP HQAR \KH:  KROADBIGDBY  $ QRLADY 6HYLEHY VFIP HQVUYHOGHY | RUWH\ FDUHQGHG - XQH (FUDHG BARQRU R
BARQIRP P LAORQLQ 7 KHIGRUDHIQUAYHXHZ DvSUP DU® GHRWIQLRIRY/JHHDMSE -0 % |RUZ KUK DIX@\ HOUR CRAMW LVIGFOGHBLOWHPXUMHON HU
FRP SOUHG \R \WH SURU\ HOUWDARQD LGFOGHS CRIVWY | RUWH SRINCFTXMMRQ SHIRG ) RUWH\ HIUHGHS - XCH -0 %V UYHH LGRWDHG BAR) \R
BARIRP P LARQ Z KGIBYHXHR * RBICHDJG30 33 IQWHDIJWIDM GFUDHGE P LARQDVFRP STWHG\R \WHSUR HU
* R RXQFHV\RTB | RUWH\ HIUHIGG- XCH (CRBDHG RXGAH RU W RXGRHV IR RXGAHVIQ BLOHJIRXGAHV\RTS | RUWH
\ HUHGG - XQH IFBDFG RXGH RU R RXGFHV | URP RXGH/1Q 7 KH LGRUDH LQ WWH I P HOAV SUHRLRXY P LY
RXGAH/\RTSZ D/SUP DUO GHWR-0 9% DR Z KIEK CFFRXQMG I RU s8] R RIEOFKOQIH QIR DQG MOHURXGFHART BASHRAYHD | ROWH\ FOUHIGHG-XCH
Z KK [FOGGDIX@ HUR CRMW FRP SIHGW Z KK [FOGGRID R | RWHSRMWFDXAMURQSHIRG 7 KHIRBRXGFH\RGE * RBICHOQG30 33 1Q
WHDJJUIDMG RUDIG FRP SIGRWHSURU\ HOU 7 KHMOHURXGFHARTGE, * RTEICHDQG30 33 LOWHDIJWIDMIGRBDHE FRP SIG\RWHSURU\ HOU
2 QDYHIDIH \WHVHIY SUFHVI RIJRGLFUDHEE DQG\HIY SUFHYI RMOHIGHRUDIGE GAUQ \KH\ HIUHIGG-XCH DVFRP SIUHGWR \WH SURU
\HU
7KHQ® BHUR QZ PRP HYI RAWH\ HIUHIGG-XCH (FUDHG RU R P 1Q 7KHQ® BHUR CRAYHPXMERP HYI RUKH
\ HUHIGG-XCH \GFUDHG RU R IRP 1Q 7KHQ® BHUR \REDPXWRP HYDVR -XQH LCRUDHG RJ W
3 D/R -XCH 7 KHLGRUHDHVLQWKHPXWRP HUEDHG P HURYZ HIHSUP DU® GAHR RUCFTXMUWROR! -0 %1Q0 DK
) RUMH\ HOUHQEG - XCH WH' LUHPAIR &RQAP HUWANHAYROP H UHDAG \R Q2 PP HY LGRS DG B WANHV RU R WANHV | R
WANHV 1O ) RUWH\ HIUHXB-G - XCH " LRI & RQUMP HUMANHAYROP H UHIMG \R SUHH MY PR HY LGFUDHG B\ WANHV RU W
WANHV | URP WANHVLO ) RUWH\ HDUHQGHG - XCH WH' LUHPIR &RQKP HMANHAYROP H LGRUDHS B WANHV RU R
WANHV | URP WANHVIQ 7 KH LGFUDVH LO WANHAYROP H Z DV SUP DU GXH R \WIQURMRY/ JHHDMG B\ -0 % |RUZ KIEK DIX@\ HIUR CRAMW LV LFOGHE LOWH
FXUHQ HOUFRP SDHGRWHSUR HOUWDARQD LGFOGHS CRMYMY | RWHSRIFTXMURQSHIRG
) RAWH\ HOUHQGHG- XCH WH' LUHPIR &RQKP HUDHIHRG-UYDOHG-FBDHGE RN R P 1Q ) ROWH\ HOUHQGHG- XCH
DHIVHREUYDOHR -0 % * RTBICH DYG30 33 [GFUDHEE oG UASHRMHD FRP SHG\R ) ROKH\ FDUHDGHG-XQH -0 %VDYHIDIH
RELUYDOHZ D/
* IRWV3WRIW * LWHAAIR &RQXP HJ
LO WKRXVDQGY H[FHSW SHUIRUPDQFH PHWULF
<HDUV (QGHG -XQH
RI RI QMWD VH QMWD VH
WHYHQXH WHYHQXH G HHFDVH G HHFDVH

* IRWSIRIW - _



* URW SUR IWRUWH\ HIUHQGHG - XCH IGFUDHGE P LARQ RU W P LARQ IR PLARQLO 7 KHLGRBDHLQ JURW SIR W D/
P OQD GHWR-0 YIVARQUBAMRY Z KIFK FFRQMEIR) P LERQRU R \WHLGRWDH

) RUWH\ HOUHIES -XCH WH' LUHPAR &RQMP HUVHIP HQV SUR WP DUILQ SHIRHQIH GHRBDHG By EDAV SRQV R IR 1Q
([ FOQAQ WHIP STAMR LQMMHIP HWOBV IURP WH' LUHAAIR &RQAP HUMHIP HQMR \WH:  KROADBI6DBY  $ GRADY 6HYLFHYVFIP HOMAH' LUHPAIR &RQUKP HUVHIP OV
JURW SR WP DIIQ SHAHQWIHG-FWDHGE EDUVSRQV\R IRP 1Q 7 KHGHFUDHIQWHIUWRW SR WP DILQ SHIHQEIHZ DV/P OGO GUYHDER WH
DEAWROR -0 %Z KIFK KDVEZ HJ- LUHAWIR &RQKP HUP DILQANDD* RIBICHDQG30 33 SDMID RIVAR 1P SURYHEIURWSUR IVEHFHQM HV/DY RTEICHDQG30 33

6HIQY * HCHDODQGS$ GP LAMADIYH( [ SHOH?2 * LUHAIR &RQUKP HJ

LO WKRXVDQGYV
<HDUV (QGHG -XQH

R R ,QHD YV
WHYHQXH WHYHQXH G

6HIY JHHIDODGOEP IQVWDIYHH SHQOH/ _

6HIQ) JHHIDODGG DEP LQMADAYH H SHOFY | RUWH\ HIUHXGHG - XCH \GFUDHS PIAR) RJ W P LARQIRP P LARQLQ 7KH
FKDQHZ D/SUP DU GHWR DQLGRBDHIQ-0 YAHIY) JHH.IO DQGOEP [QVMDYHH SHOAVR P LARY

" HSUHALDINRQ DQG P RAYDIWROH SHOH? ' LUHRAR &RQKP HU

LO WKRXVDQGYV
<HDUV (QGHG -XQH

RI RI ,QHWDLVH ,QHWD VH
WHYHQXH WHYHQXH G HHFDDV H G HHFDV H
" HEUHADIRQDQGCP WY DIRQH SHOH _ _
" HBUHADARQ DG P RMY DARQH SHOH I RAWH\ HIUHGHG - XCH (FUDHS PIOR) RJ R PAR)IP  PLARQIO 7KHADQH

Z D/SUP DUO® GHWR DLRBDHIQ-0 %VG-BUHFDIRQDQGIP RMY DARQH SHOHR P LEORY

, QMW SHOH2 ' LUHAIR &RQWKP HJ

LO WKRXVDQGYV
<HDUV (QGHG -XQH

R1 R ,QHW VH ,QHW VH
WHYHQXH WHYHQXH GHHFDVH G HHFDVH
QMANW SHOH _
, QM SHOHI ROWH\ HUHQGHG - XCH FUDHS  PLOROW  PLARQIURP P LEIRQLQ 7 KHLGFUDHLY UHDMG\R -0 94 SURSEWLDCAQ)

CAMWZ W $ 0 DN



5HXOVR 2 SHDIRQ/?2  6HXUHG/ HQEQ) 6HIP HQW
7KH&RP SI) RSHIDAVIWGEHRXUHG/ HIBQ) VHIP HOAKURAIK IWZ KRD RZ GHE\KEMGEDUH &RIDMI0) LOFHERERDIRY / / & &) & $0 &OBMD) XQAQ) // &
3$0 &)" DOG&) & $ OMDIH, QrHAR HV 28$

2 YHYHZ R 5 HXQOVR 2 SHDARQVI RUWH<HUV( QGHG- XQH DG

2 GHXUHE/ HXAQ 6HIP HOW
7 KHRSHIDACY BAXOVR RAUBHAXUHG/ HIAQ) VHIP HWRUWH\ HOW/HIEHG- XCH DG DHDVIR®BZV
LQ WKRXVDQGY H[FHSW SHUIRUPDQFH PHWULFV

<HDUV (QGHG -XQH
RI

R
LQWHW LOQWHW ,QFHD VH ,QFHD VH
LQFRP LQFRPH G HFDV H G HFDV H

H

, QMINCFRP H
, QMW SHOH

6HI JHHIODG0E LQWDIYHH SHOHY
' FEUADNRQDGIP RYWY DARQH SHOH

( DQQVIRP HIXW P HKRGLOMAN HONV
2WHIGFRP H QW _
1 HAGFRP H W EH RIHSURYMRQI RUGFRP H\E H/ —

N
N

3HIRP DOFHO HME
1 XP EHUR HRXUHG GDQVDABHIRGHG

1 XP BHUR RANMBREQ) VHRXUHG GOV \R PXWRP HY DAWHHIGR WHSHIRG

,QMHIWQFRP H2  6HRXUHG/ HOAQ

LO WKRXVDQGYV H[FHSW SHUIRUPDQFH PHWULF
<HDUV (QGHG -XQH

RI RI
LOQWHW ,QFHWD VH ,QFHWD VH
PH LOFR

PH GHHFDVH G HFDV H
, QRUANCGFRP H - -
3HIRP DCFHO HUF o -
1 XP EHR \HXUHG DR/ DVBHIRG HIG
, QMNP HI RUWH\ HOUHQE-G-XCH FUDHS  PLORQRJ W P LGOIRQI P P LERQLO 7 KHLGRUDHLQ LOMBNGFRP HHIHG
IURP \WHVHIP HOA/\VHRXUHG GOQ SRUNRIR Z DY SUP DU® GAHWR KLIKHUDYHIIHP RQMD GO EDDIFHY/GAUQ) \WWHFXUHOA HIUDYFRP SDUHG\R WHDYHIHP RQM® GUQEDDGRH
IRUOHSUR N HIU 7 KHQ® B-UR \FRUGE/RWEEQ ((FUDIGE RU W IRP D/R -XCH

, QMW [ SHOH2  6HXUHS/ HAQ)
LQ WKRXVDQGV

<HDUV (QGHG -XQH
RI RI

LQWHW LQWHW ,QFHDVH ,QFHD VH

LQFRPH LQFRPH G HFDV H G HHFDV H

QMMM SHOH - —

, QMU SHOHIRUWH\ HOUHIGEG - XCH (FUDHS  PLARQ RU W PRI  PLAROIQ 7 KHADQHIQLOMMW SHOHLYGIYHD
B WHYDOHR RAM-PXUHGEDOSRWNRIR Z KIFK LV'SUP DUKD | LCBQRHGWURKIK WH1 RW/DOGRXU7WDEQ) &UHAYY CRAOW $ VARP SDBHGWRWHSURA HIU LQMIW] SHOHUHDAG
\R\WH1 RAVDQGRAU7 GG UGV CHONVIGFUDHS P LARQDIGEOVHYAQ FRIWIGRUDHS P LARY



6HIQY * HOHDODQGS$ GP LAMADIYH( [ SHOHV2 - 6HRXUHG/ HOAQ

LO WKRXVDQGYV
<HDUV (QGHG -XQH

R RI
LQWHW LQWHW ,QHWDVH ,QHWD VH
LQFRPH LQFRPH GHHFDVH GHHFDVH
6HIQ) JHIH.DO DQG OGP LQVADAYHH SHOHY _ _
6HIQ JHHID DOG DEP LQVADIYH H SHAY | RUWH\ HIUHXGHS - XCH GRWDH  PLARQ RJ W PUARIRP PLARQLQ 7KH
GFUDHZ D/P DQD GUIYHRE &Z HUFRP SHODNRQH SHOH
2\WH, FRPH QG 6HRXUHG/ HAQ)
LO WKRXVDQGYV
<HDUV (QGHG -XQH
R R
LOQWHW LOWHW ,QFHWD VH ,QFWDVH
LQFRPH LQFRPH G HHFDVH GHHFDVH
2\WHIGRRP H GV _
2 \WHULGFRP H GHVRUH\ HOUHQG-G- XCH FUDHG  PLAERQ RU W PLORQIRP P LARQLQ 7 KHIGRUDHZ D/GHWR KLIKHJUR DOV
LCFRP HHDHG

121 *$$30 ($685(6

$ GUWMG QHAIGFRP HEH RIHSLRYIMRQ | RULGFRP HVE] W/
2 YHMEZ

, QOEAMROVR RUUHKVGHMP IGGLQCFFREIFHZ LK S 6 * $$3 ZHEHIHYHWHEHBZ QRO* $$3 P HDKUHLY XVH XOQH/DODMY RURSHDNY SHIRPOH : H
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CHONY DFRQNVSD CEG! (CEONA/RQERIRZ H3P KB DQGSUHARXYP HIEYKHBXQEUI LQGAQ) DUDQIHP HW

1 HVDK XVHGLO LOYHI CRRAMEY

, QA CRAVMAY XHG P LARQDGG P LARQLQFDK | RAH\ HWHXG-G-XCH 0% UASHRAYHD UBUAHQIMY D P LARQG-FUDHIQ\WKH
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) LCDCAQ) DAY SIRVIGHG P LAIRQDOG P LERQLQFDK | RAWH\ HWHGEG-XCH DG UAS-RMHD UHBUAHINY) D P LARQGFWDH
LQFDK SURVLGHG FRP SDHGWR \WH\ HDUHGHG - XCH 7 KLY SHIRG RYHUSHIRG GRUDHZ DV SUP DUO GHR\WHAKDQJHIQFDK XHEE, SIRGAWIDIAQ) DUDIHP HOV
R P LARQ \WHIEHIHR SIRAHB/IRP DSXETF RIHIQ) R FRP P RQWEANR P LOIRQ QG ®Z HJFDK LQBZ VR P LAIRQ DARADMS Z W ERURZ LQIVXQEHU
QH/R AW
& DBIMICE HRXUAHY

* HEHIHYH \WDARXUPXUWHQAFDK DYDOEL DN XQEHUWH 7 WDEQ) &UHAVY CAOW SIRGANLICAQ) DUDQIHP HON LQOGAQ) GHIYHG I URP ERURZ HG P HBY DG \WHFDK
Z HOQMASDMJIHHDIY 1URP RSHDY) DRIV Z LADSURYLGH XV Z W \K | LALHQADTXGW VR VDIV RXUZ RINGI FDSAMBOGHHDY FESMIOH SHIGWMUY LOYHWY HOABTXLUP HON
DOGFRP P LW HOMWMURXI K DABDWKHGH VM HYHP RQMY

&2175%$&78%/ 2% ,*$7,216 &217,1* (17/,$%/,7,(6%1' &200,70(176
&RXQMBDUN 5 N

: HIDAH FRXQM.EDW UMW IQRXU:  KRBADBI60BY OGS GRADY 6HYLIFHMVIP HW : HP DJHWWHHUMVE VHNGQ) FUHEWIIGE SRR UM QP LW Z W RAUMDAQY
FRAQMSDMAY IFOAQ) JURK SRIMRY P IW | RU FRXQMSIMAY HIDIHS LQ \DBY D5 SXUKDH WEQLRNRYY DG LOHRY  FROLIGP HOAMBQLFMRYY Z WK XV DV Z HDDY/
FRODMDOTP LW RUGL T HHANSH/R \VDBIDQG SXUKDHWIQLRANROAKDWFRXQAMSDMEVP D HIDIHLOIGRP WP HVRWP H

&RP P RAWH/5 MNDQG' HLYDWYH/

: HXVHDYDUHV R \DMILHYAR P DEIHRXUUM LFOGQ) | OFXDIRY/ LQFRP P RAW SUFHYI RUSHARXY P HEY 2 XULQHORY FROMMVR  OQG RUMDEQ) CRAYMNAY
LQYRYH SUHARXV P HIBY DQG SUHARXY P HECBURGAW | RUZ KIFK SUFHY DUH QONHG VR \WH FRUMVSRIEQ) SUHALRXY P HEOARP P RAW SUFHY , QYHRY SXURKDVHG RUERURZ HG B\
XVIVAXEMPAR SUFHADQINY , QHORY ERURZ HG



LVD@MIKHIIH MGAHADIIH/IQYDOHR WHP HECKHG DUHR I VHAR  \WHREQI DNRQWR UHMUD\WH P HBDUR WH VXSSTHURUGHDYHUP HIBEY R \KH PXRP HJ

2 SHO\OBIDQG SXURKDHARP P AR HQVLQRXUMEBGEQ) RN DUH\KEMPAR FKOQ) HYLQ YDOH EHE HHQWKH CDM\MH SXURKDUH RUVDBI SUFHLV L] H5 \WHWEGHEDM DQG\KH
M WH P HEDLY BFHYHS RUGHIVHIG WH \HIWBP HOAGDM . HVHHN\R P LGP 1] HWH HIHAAR SUFH FKDQIHV R \WH XQEHOLQ) FRP P RAW WURIK WHXH R [RZ O DG
I XM FRQMIPN 2 XURSHQ VOB DG SXUADH FRP P AR HQV JHHDD \FIWBIZ W) EXMGHW QD V DUG | RUWRH FRP P LW HV \WDAGR CRAKDYH WM \HABP HOAGDMY Z H
KDYH\KH UL KR \FABIVH SRUMRQY XSRQGHP 06

2 XUSRIA V\R\XEWBQMED KHEIHRXULQHIRY SRUMRQ CHAR RSHQ\DBI DG SXUKDH FRP P WY HOVWWDADUH \KEMPAR SUFHUM @ HUHXOW® HMULQR SBHARXY
P HEY FRP P RAW | RZ UG DG | XU FROMFV Z LW | LDGADDLOXANROY AR KHEIH DI QWY UMN © HXVH [ XMUBY FROMPN Z KIFK WSLFDD VMM Z MMOQ @)V IRJRXU
KRUWWMP KHEJHSRIMRY/ DOGIRZ DG FRQMPN ZKIEK P D WP DQRSHDIRUXS M| P RQKY | RURUGQIHMP KHEIHSRUMRYY : HKDYHOFFHW\R DOR \WH SUHARXY
P HBOYP DNV DEBZ 1Q) XVAR SOFHKHGIHY : HOOR P DQBIQUADIRQKLSVZ LW P DVRUP DNHAP DNHYIQHYHY P DRUSHARXVP HBY G-I FHOMJ

7KHERP ST HOMYLQRWHHGHIYDAHWIQLFMRQARBID | ROMHSXERHR KHEILQ RULQMHIRY KRTEQ) UM DI CRVRNSHXDMHP DNEXERAY * XHWRWH
OMHR RAUKHEILQ) WDAD\  Z HOHQRAKMQ) KHEJHIFFRXQIY DV/GHIGHEXQEH' HIYDM/D®G+HILQ 7RIF R WHS FFRXQI) 6\BEDG/&RAIIFDIRD  $6&

8 QU H3 JOQV RUBWHY/ UAXEM 1URP RXUIXMUY DG | R DG FROAEFWV DUH UHERYMG DV FRVAR VDBV Z 1\ WH UHDWG TP RXQV GXH I URP RUVR FRXQIMEDMEY UH BRMG DY
GHYDRYH DAHV RUCCELOARY 7KH &RP SO0 DEWVVWH GHUYDAYHY AR | LUYDOH RQ D AL® EDUY XQMDWH WDQLRAIROY CUHVFINBG : KHD WWHH FROMPN DH GHAVFNBG \KH
XQUADT) HG.J 0.0V DOG G DUHUHYHYHG DOGWH U HG.JI .0V DOG GWHYI RUNRLZ DLG FROMFAWVDUHUHFR GHELQUAYHOH DQGFRWAR DBV DQG\WH RSO H5J DOV DG GRWHVI RU
| XU/ DHUFRE-GLOFRWR \DBY

7KH&RP S0 WVHAIOQY G RQGHIYDAYHLQXKP HONVI RAKH\ HDWHIGHG-XQH DG \RUDG P LARQDG P LARQ WASHRAYHD  7KHH
GHAIDIQY DG GAHY RQ GHUYDAYH LOXKP HON Z HIH KEMEQIDDM R IVHAR WH FKOQIH/ LQ 1 LUP DINAAYDOH R \WH XQEHDLQ) SUHALRXY P HIEY LOHORY  DQG RSHD \OB! OO
SXUKDHFRP P LW HQV Z KIFK LVDOR UHFRGHGLQFRWR \DBVLOWHFRQRIEDMS AP HOVR LGFRP H

7KHSXERHR WH&RP SO VKHEILQ) SRIA LV/AR \KEWEQAD P DK WH FKDQIHLQ\WH YOOH R \WH GHIYDIYH | LD DOLQXKP HWR \RH FKDQIHLQ\WH YOOH R \KH

XTHOLQ) KHEIHGIWP 7 KHIRIBRZ LQ) EEGI\VKP P O H/WH UBAXOVR RUKHEILQ) CRMMNAY \KRZ LQ) \WH SIHALRXV P HEOFRP P RAW LOYHORY SRIMRQ GHAR RSHAOBIDQG
SXUADHFRP P LW HW Z KLFK VAKEMPAR SUFHUM FRP SDHG\R FKDQIHLQWH YDOHR WHGHYDRYHLOQWMKP HQNDVR -XCH DG-XH

LO WKRXVDQGV
-XQH -XQH

, QHORUIHY
SUHARXVP HBY KHIE XQEHJI LQDGRQ) DUDQIHP HOV

| BN/ XQKHG HEGILOHORUHY/
&RP P HP RIDMHFRQIQMRY  KHTDARZ HUR FRARUGHAB ] CEGIYOOH
3UP P ROP HIYSRANRD
3UHRXVP HEDYDOHQRKHIHS

&RP P LW HQWVD/P DNV
2 SHOLQMHORY SXURDHFRP P W HOV
2 SHOIQMHQA \DBVFRP P W HOV
0 DULQVOBIFRP P IW HQW
, QUQIWQYHRALY CRARQYHNXEMAAR P DNHAIN
8 QKHGI HEBISUP LXP VRQRSHQFRP P LW HBRWRYY
YRURZ HESUHARNVP HEY
SURGENICICAQ) DUDQIHP HOV
$ GYDERHVRQIQBMMOCP HBY

3UHRXVP HEDXEWMRAR SUFHUMN

SUHRXVP HEDXEWAMR GHILYDRYH | LDIADOQWKP HOWV
SUHARXVP HUY | RZ DG FRQAERV DAP DINANDOH/
SUHARXVP HEY | XWXUH FRQMEFV DAP DINHAYDOH/

7RECP DINHNDOHR GHLYDRYHI LQDAADOQIAKP HQWV

1 HABHARXVP HIUY \XEWMRAR FRP P RGW SURHUM




: HOWHH SRHGWRWHUMIR GH DXOWR WHFRXQMSDMAR RUGHLYDAYHFROAEFW 6L QU LFDDAMGIP HQAMWCSSTHGE, XVZ KHYHYDODMY \WHI DUYDOHLP STFDARY/
;. HUIXO® UMEZ \KHFHEE RWLGHWR RXUP DNRUFRXQIMSDMEY DQG P RIRURXUH SRXUHVR FRIHOADIRYY $ WXCH Z HEHIHYHRXUUMN R FRXQIM.S0MY GH DX
LV P MV DG EDVHG RQ RAUHYDODMRQ R \WWH FUHEM RIMGHIV R RXUP DNRUFRXQM.SDMHY WH VIR | LODGADOFRQAWR) R RXUFRXQM.SDMWY DOG WH KRWAMP GADIROR
WHHDUDQIHP HOV

&RP P W HOVDQG & ROMIH AR/
SHHARLRM  \R\WH&RP SIQ FRQRICEDAG | LCDGADONIAP HOWVI RULG RUP DARQUADIY &RP SO0 VARP P WY HOIVDQG FRQIMY HAHY

2)) %/ $1&( 6+( (7 $55$1* (0 (176

$VR -XH DOG-XCH Z HKOG\WHI RTRZ 1Q) RAMEAQY) \DBI DQG SXUAKDHFRP P WY HWDQGRSHD RZ DU 0G| XWMUHFRQMERWV Z KIFK DHQRIP OODGG
BRI LOQDMHA

LQ WKRXVDQGV
-XQH -XQH

SXUADHFRP P LW HOW
6DBVFRP P W HQV
0 DILOVOBVARP P WY HON

) RAIQH FOQIHIRZ DG FRQUFW

7KH QRIRIDOCP RXQN R WH FRP P RAW | RZ DG DG | XU FROMIPW DQG \WH RSHQ VOB 05 SXUAKDH RUEHY DY \KRZ Q LQ \KH \BE®I CERYH DU GRAUH GRMS DAKH
CRIRIIOCP RXQN LQ \WH FRORTCDAMS EDDFH \KHAV 7KH&RP S WFRGY/ FRP P RAW | RZ DuE DG | XM FROUEFV DAKH | DUYDOH Z KUFK 1Y/ WH QL HIHGRH BHEHHD \WH
P DOHABUFHR WHXQEH®LQ) P HECRUFRQAEFAP HDKUHG RO WKH USRI GDM DG \WHWEGH CP RXQAP HDKUHG RQWH GDMWH FRQMPAZ D/MBQLRKMG 7 KHIDUYDOHR \WH
RSHDGHLIYDIYH FRQAMIFAV CUHVKRZ QDVDFRP SRHVR  GHUIYDIYH DAHVRUGHIYDAYH QDR QN LOWH DFFRP SO0 1Q) FRORIEDAG EDDRHWKHAV

7KHERP SI) HOMY LQR \WH G-LIYDAYH | RZ DG DG | XM WIQLRMRQY \RBD |RUWH SXERHR KHEILQ) IWIQHQRY KRTQ) UM D5 QRATRUNGHRXDAYH P DA
SXERHY 7KH&RP S0 VI0Q/ GWHY RO GHIYDYH LOAKP HIV DUH \NEWEQIDE RIVFNE \KH FKDQIHY 1Q | UP DNANYDOH R WH XQEHDIQ) SUHARXY P HBY LOMHDRLY
SRIMRY L(FOGQ) RAURSH \DB! DQG SXUAKDH FRP P W HQV 7KH&RP SO0 UHFRG/ \WH GHIYDAYHY DAKH\MIGH GDM DQG ). FRUAERIGQ) XQUDT HG JO.QV RUGKHY DM
\KRZ Q DV D FRP SRHMR FRIMR \DBV LQ WH FRORICDAG WEMP HOV R LGFRP H © H DEWWAKH FOUWY LY YDDH R \WH GHUYDYHY R | U YOOH RQ D GO EDUY XQMDWH
WIQLRNRQ/DUHSK VFDID \HVBG 6HH1RM  \R\WH&RP SO VFRQRICDMS | LQDCADOWEAP HOV

&5,7,&%/ $&&2817,1* 32/ ,&,(6

7KH &RP SDQ 1V FRQRICDMS | LDGADOWBAP HQN DUH SUHBIUHG LQ CAFRUEDGRH Z [\ CFFRXQIY. SUCASGY JHHD®M CFRHBMG LQWHS QUMG 6\BMY 28 6 * $$3° ,Q
FROQHANRQZ [\ \WHSUMSDUDIROR  RXUI LCDGACOWEAMP HQW Z HOUHUATXLUHGVR P CNHHKAP DM/ DQG DAKP SINRQ/CERXWXMUH HYHWDQG LSO MGIP HOVWDATH HAMKHUER WG
P RQNVR DAHNV (CEOMY UYHH H SHOFYOQG UHIAG GVWBRKUY © HEDHRXUDIXP SINRQ/ HXP DAV DQG MGIP HIV RQ KIMRUIFDOH SHUHIFH PG OOG RKHU
| CARLY \WDAZ H EHIHYH \R EH UHBYDQADAKH WP H \WH &RP SO0 1V FRORIEDAG | LCDADOWEMP HON DUH SUEIWG 2 Q D BIXOUEDLY ZH UM RAUCFRXQMY SRIAHY
DAXP SINRQ/ HAWP DAY DG MGIP HQW W HKUH WDAKH &RP S0 TV FRORICDMS | LCDCADOMBIM HV DUH SUAHQMS | DO DG LQ CFAREDFHZIW 8 6 * $$3 +RZHH
EHFDAHI XWUH HYHQWDQG\WHUH | AV FDQRAEHGHMP LQHG Z W FHYBEQIV CRXCOUKOVFRXCSP DMUDID GLIHUIURP. RXURKNP DAV

2 XUMI QU LFDQATFFRXQIY) SRTAHYDHAVXWHG QL RM VR \WH &RP SO TV FRQRICDMS | LCOGADOWEAP HQWV : H EHIHYHWKDARH | RTBZ Q) CFFRXQMY) SRIAHY D
WHP RINVUMFDOR OG QI XD XQGHKEAQ) DQGH/DODMY RXUU-SRMG | LGDCADOAXOV DIGWH  BNXUHRXUP RIAL N LEXOWKEMARYHRUFRP SB MGIP HQV WX | URP
WHQHHG\R P DNHHAWP DM/ CERARHH | HAAR P DY ARDADUHLGKHIQ® XGRHIEQ : HKDYH UAYLHZ HG\WHH FUMFDCCFARXQIG) HXNP DY DG UHDWG GVFERKUAVZ WK WHS XAW
&RP P WHR RUERDGR QUHRRY

5 HYHQXH5 HFRIQURQ

7KH&RP SO0 CAFRXQWVI RUWP MY DQG\DBY FRQMFWXVQ) VFIMBP HOAEDMIFFRXQIQ) 3XWXDQAR\KAK CFFRXQIQ) \WH&RP SDQ UHFRIQ) HARH\DBIRUSXUAKDHR
WHP HEY DAHNBP HVWEDM ' XUQ) WHSHURG EHE HHOWHWDGH DG VHVBP HAEDM/ \KH&RP S KDVHIMHGLQR DI RZ DG FRQMPAKDAP HAMMHGH [QUWRQR DGHIYDAYH
(QCFFREDFHZ M WH' HIYDIWH/DQG+ HEILQ) 7RIF R WH$6& 7KHE&RP SDQ UHFRUGY\KH GHIYDAYH DAKHWIEH @OMZ W D) FRUMSRIEQ) XQUDT HEJ0Q GW
\KRZ Q DV FRP SRHAR FRIAR \DBV LQ WH FRORICDAG WIAP HQVR LGFRP H 7KH &RP SO DAV \WH GHUYDAYH/\R | LUYDDH RQ DGO EDUY XQMDWHWIQLRNRY D
HBG © KHOWHH FRQUEAV DUHVANBG \WHXQUADT] H5J 00/ DG GWHY DHUYHIHG DG UHYHOHLYBHFRIQ) HG



| RUFRQAMFV\KDATLUH SK MFDD VHAVBG ) RUFRQAIPV\KDADUH CHAVHABG \KH WD H5 JO.QY DOG GWHY DH WHFRGHG LQ FRIAR \DBY Z W WHH FFBIROR |RZ DG FRQMFV
Z KHMWWHUDWRADAG U0 H3J 0.0/ 005 GWHY DUHUHR GHGLQUAYHXHDQE FRWR \DBY UASHRARYHD

$OR WHERP SIQ UFRIQ H/IWVRLIIH GILEY QFHQMCQY  DGYHMMIQ) UYHOXH DQG RKHUVAIYEHY UAYHOGHY LQ CRFRREDGFH Z L\ \KH ) $ 6%V UHBDH S 68
5HHMH) URP &RQACFV: LW &XWRPHY7RIF  DOG \MEVHIXHONHDMG P HIEP HOV - $6& ZKIFK |RGBZ VILYHEDIE \WWEV\R GAMP LCH Z KHMHJUWYHH FOQ EH
UFRIQHS L IGQM \WHFRQUEAAZ W DPXAVRP HU LU LGHM \WH SHIRUP DQFH REQI DIRQY LQWH FRQAFW UL GHAMIP LGHWHWDQLAMRQ SWFH LY DERFDM \KH WBQLRNRD
SUFHWR\WHSHIRUP DOPHRED) DARQVLQWHARQMPADGG Y UFRIQ] HUAYHDXHZ KHD RUDY \KHHQMY VDIV LHYDSHIRUP DORHREQI DIRQ

» QHORUEY

7KH&RP SIQ VIQMHQRLY  Z KLFK SUP DO FROMANVR EXTRQ DG EXARQFRQY LV OFTXUHE DG QWD WHFR GHG DRI \WHDP DNGWR | OUP DINAAYDDH 7 KHIOU
P DUHAYDOHR \WH EX@RQ DQG EXARQ FRQVARP SIMAV\ER FRP SRGHV. L SXEMKHG P CUNHAYDOHY DMIEXAREGI R \WHFRWR \WHULY. SUHARXVP HEDDQG IL \WH SXEDWKHS
P DUNHAYDOHY DAMEXSEGIR \WHSUHP 1XP - Z KLFK LY DNBEXREGIVR WHLCRSP HMEDYDOHR WHSIRGAWQLWI LAVKHEJRRGYIRIP 7 KHP DUNHAYDOH DAMEXBEGN\VRBD \R\KFK
SHPLXP LV UDA® GHMP LTEGI B\ UH HIHFH \R P XOMB®! U-SXVBEB! SXEDKHS \RXUHY 7 KH SBHARXY P HEDFRP SRHOAR WH LOYHQRY P D BH KHEIHG WURKIK WH X\VH R
SUHFRXVP HECFRP P RAW SRIMRY/ Z KIBIWHSUIHP P FRP SRHWR RXULQYHQRY LVQRADFRP P RAWWDWP D EHKHEIHG

7KH&RP SDQ IV IQMHQRY  H A-BWRUFHIBQ BZ HUR FRRUGQHAUDT] CEGH YOOH EDAY SIRGAW DV GAAUEHGEHBZ LV \KEVHIXHQ® UHFR GHG DAKHUI CUP DUNHA
YOOH/ 7KHEIO AOQHVIQWHI DUP DNAAVDOHR RULQHIRY DHR VAR @10 FKOQJHYIQWHI DUP DNAMWDOHR KHEILQ) GHIYDAYHAKDADHVENAD Z W BASHRAR RXU
LOHIRY SRUMRYY ERN\KHFKDQIHIQWHI DLUP DUNHAYDOHR WHLQMHIRY DOG\WHFKDQIHLQWHI DLUP DINHAYDOHR WHHGHIYDRYHLQAKP HWDUHUHFR GHGLOFRWR \DBY
IQWHFRQRIEDAGWEAP HOVR LGFRP H

: KIBIWHSUP P FRP SRHWGFOGHG LQLQYHIRY LV/P DUNHG \R P DNHARXUFRP P HP RIDIYH FRQIOMOAY  LGFOQQ) WS P FRP SRHMLY KHT DAKH GZ HJ
R FRWRUGHALHDT) CEG! YDOH EHFDXAH\WH YOOHR FRP P HP RIDAYH ROV LV IQOHFHG P RHE. \XSS® DQG G-P DG GHMP LCDON \KDD RQ\WH XQGH®LQ) \SRASUFHR WH
SUHFARXVP HEDFRQMAR \KH FRP P HP RIDAYHFRQY 8 QINHRUBXTRQ FRQY \WHYDOHR FRP P HP RIDAYH FRQV/LY CRAKEMPAR \WH\CP HBYHOR YR D/ EXTRQ FRQY
EHFDAH RXUFRP P HP RUDIYH FRIQVWSLFDED FOUY  D\KEWEQADE KLIKHUSHP P RYHUWH \SRAP HIEDSUFH\WKDQ EXARQ FRQ/ $ GAUREID QHKHUWKH FRP P HP RIDIYHFRQ
LOMHORY QRARHSUP XP ARP SRHIR RXULQMHORLY LVKHGIHG

, QMR LFOXGHY TP RXQVERIRZ HG | URP \XSSTHY DG AR HYDUMCQ) [URP YDURXY DD HP HQWLGFOQQ) XCDTRADAMG P HEDSRUMRQVKHIS . FXVRP HYLQ\KH
&RP S IV IQYHORY TP RXQN GH R \KSSTHY | RUWH XVH R FROLIGHS LOAHORY P HEY KHEB B \KSSIHY D/ FRIDMIIORQ DGYORHG SRROP HY DY Z HIDDY \KRYIDHY 1Q
XQDIRFDMP HECERMRQV/KHIBE, WHERP SO LOWH\KXSSTHIVIOMOAY 8 (DIRFDMS RUSRROP HIEDU-BUIAHIVDQXQUH U DMGLOHIRY  SRUMROWDAY GHRQGHP DG 1Q
D\GHUIHGSK MFOORP  EDHGROWHVRIEORXGAH/R P HEOKHTBLOWHSRMRD  $ P RXQN XQEHWHH DU HP HOW UDXUHGHIVHY HWHUIQWWHIRP R SUFALRXVP HEYRU
FDK 7KH&RP SDQ P LMDM/P DINANANR WSK\ EDOQHORY DQGRSHOFRP P W HOMKURKIK FRP P RAW KHEJHWIQLAMRY 6HHLRM  \R\WH&RP ST WVFRQRIEDMG
| LCDGRDOWDAP HOV

7KH&RP SO HMY LQR SURGFNLCAQ) DI UHHP HONI RAKHWIQM HUDGE KEVHTXHIWRSWRQ RURED) DNRQWR UHIFTXLUH W I RTE DG MOHULQYHIRY  DATQDIUHHG XSRQ
SUFHEDHE RQWH\SRBUEHZ [\ D\KILG SOW | LQOGFHFRP SIQ 7 KLV LQYHQRLY LY UMM DG LY KHIES DAD PXMWRGEDOWRI HI CAOW LQH FKBQIHI RUDILCDGAQ) |HH ADUHG
B WHMLG SOW ILOFHARP S0 ' XUQ WH\MP R \KHILCDCAQ) DIUHP HOMKH WILG SOV FRP SO KRTD/ \WH LOYHQRY DY FRAM.ID DQG ERK SO LOMG | RUWH
LMY VR BH UMGHS \R WH &RP SDQ DADQ DJWHS XSRQ SUFH EDHG RQ WH VERASUFH RQ \WH WP LDIRY  HEXUFKDH GDAM 7 KH \KLLG SOV FKDLIHY D P RQKO [HH DY
SHAQWHR \WHP DNAYDOHR WHRMBREQ) REQIDARY \KFK P RQMD FKOLIHLY FIWMLLHE DVIQMMAM SHOH 7 KRHWIRORMRQY GR QRANXDN Dy \DBY DQG KDYHEHHD
CFARXQAG | RUDVI L(DGAQ) DUDQIHP HQVIQDAFRUEDFHZ LW $ 6& 3URAY LCDGAQ) $UDQIHP HON DQG DUH UH GRMG LQWH & RP SO0 v FRQRICDMS EDDGRHKHINV DY
SIRGANLADGAQ) DUDQIHP HQV 7 KH REQIDARD LY WIS DAKH TP RQABTXLUHG \R UHSXURKDH \WH RAMBEQ) LOHIRY %R \WH SIRGPMLCDIAQ) DOG \WH XQGHBLY
LOMHORY  Z KIFK LVUAKMARMS DUHFDUIHG DATIUYDDH Z LW FKOQIHVLQ! DUYDOHLGFOGHGLQFRIWR \DBVLQWH&RP SO0 IV FRQRICDME WP HQVR LGFRP H

7KH&RP SIQ  SHIRAFDD GOQY P HEY VR FXWRP HY RQ D VKRWWMP FRQUIGP HAEDIY 6XFK LOYHQRY 1V UHP RYHS DAMKH WP H \KH FXWRP HJHDRV R SUFH DG
SXURDHWHP HBY DQGWHERP SO UHFRUB/DARWAGRYAQ) \DBI DG UHFH.YCE®

7KH&RP SIQ - HOMYLQR I LDAQ) DUBQIHP HVZ W FHBIQ PXWRP HYXQGHUZ KIFK $ 0 DUN SXUFKDVHY SUHALRXY P HIBEY SURGRVWDADUH\KEMPVUR BHSXUFKDHE) \KH
FXWRP HUDAKH I UYDOH R \WH SURGAEWRQ WH UHEXUAKDH DM 7 KH&RP ST RUWH FRXQMSONY P D WSLFDD WP LCDMOQ \XAK UDQIHP HQAZ W @DV CQRVH 8 SRQ
WP LCDNRQ\WHPARP HIVUI KWAR U-BXURKDAHDD UP DQQ) LOMDRY VI RIHWG



YXMOHN&RP ECQDIRQY

: HFRP SBINMG \WH CFTXMUWROR -0 % GAUQ) \WH\MLG TXOWMIR |IVAD0\ HU 7 KHDFFRXQIQY) | RUD EXMCHW FRP ELCDINRQ UHTXLLMY VDI LEG! DQG L) LEG DAHV
DFTXUHG DG QCELAWAY DXKP HGE\R EH UHFRGHE DAVAXIP DMG I DUYDOH - HYDOHS LQBC) LEG DAV DAKHUHKP DG | DLUYDOHY DAKH CFTXMMRQ COMEDHE XSRQDAXP SR/
UHDMG\R \KHI XAMUH DK | BZ /DG GVFRXQNDAY XM LQ) \WHWWHD PXUHQ® DYDOEGILG RP DARY DIGLOVRP HFDHY/ YDODMRQUAKIVI URP LQE-BHIGHWDDOMRQ\SHADIMN
7KHXHR DAVFRXQME FDK | GZ DEDOMY WXL LI QU LFDQAMNGI P HOAIR HAP DM \RH | XUUH FDK | BZ V GHIYHE 1URP \KH DAHADGG WHH SHAMG SHIRGR WP HRYHUZ KIFK
WRHFDK | BZ VZ LORFFXUDQG\R GHMP LCH DQ CSSURSUDMQVARXQADM

© HP DNHAHYEQ MGJ P HOV DG HAWP DM/ Z KH) GHMIP LQQ) \WHI UYDOHR DAV DFTXLUHG DQG QOELOWAY DARKP HG LQ DBXMQHN FRP BLCDIRY 7 KRHMGIP HOV OB
HXP DAV DOR LGFOGH GAMP 1QQ) \WH @YH/ DALIGHS \R CFTXUHG LQIQILEGY WH UAXGMY) TP RWY DARQ SHIRG Z KDAIQRFDRLY Z LWL JHJ OO [P SOLP HVZ KHKHUWRH
LOAFDRYDUHRAHWDQWP SRUIDY  Z KDAFRGRP LF RUFRP SHIVYHI CRALY D HAAYDODRQ YOODNROP HNRGRBU\ DOGNH. DAXP SNRQVLGFOXAQ) GVFRXQADM/DQGFDK | G2
HXIP DAV

* RRZ LQDQG2 WHU3 XUKDVHS, QEQILE®I$S WHV

- HHYDODMJRREZ L@0QG RMHILQEH LOW QYHE QB LEGY | RULP SOUP HOADGODM LQWHI R TXOMAUR WHI VDO, HU RUP RUHIUHTXHO® Ll LQAFDRYR SRAMQINC
[P SOULP HQM IMMOQOFFREGAHZ M WH, QEQILEGY * RRZIODQE2 WHUZRIF R WH$S 68 2 \KHUI LQ\M QYHS LQUBCI LEG DAV DUHHYDODMS | RULP SILP HWZ KHDHYHQV
RURKOQIHY LQ EXMQHN ALLRXP WBGFHY LOGFDM \WDAKH FOLY LY TP RXQAR \KH DAHIVP D QRAEH BFRYHIIE®! © HP D | LXWTXCDBAYHD DRAN Z KHKMHIUHBYDOAYHN DG
AP WIFHY P DNH IMP RIH QNHD DD QRAKDAKH | DU YDOH R \WH USRI XQW JRREZ LADLY G WDQ LW FDUY L) YOOH | EDVHG RQ \MY TXDDMBMYH DRHIP HOVZ H
GHAMP [CHWDNIRREZ L@1VP RIHINHD \WWDQ QRAR EHLP SOUHG D TXOQMBAYHLP STHLP HYAMANY SHIRP H5 7 KLY\ UHTXLUA/XVVR GRMIP LCHWH I UYDOHR WHBXMQHW DG
FRP SCUH\WHFDBXOAG | DUYDOHR DUMSRMCY XQWZ LW WD LQ) TP RQMFOGQ) JRREZ LAD, | \MURXIK KLY TXCQUBIYHDDOMYWHERP SIQ. GHMP LGH/\WHI DUYDOHR
DUSRIGI XQWY FH-B/IW AW Q) CP RXQMAHJIRREZ LR \WH USRI XQWY FRUGHHE GRAR EHLP SDIUS |, | WH&RP SDQ. FRFOGH/\WDARH I DUYDOHR \WHUER WY
XQWYGWAKDQLW D LQJ YDOH DJIRRE L@IP SOUP HYWZ LAEHWFRIQ] H3 1 RAKHIP RXQMR. Z KUFK \WHFDLY LQJ TP RXQA FHHB/AKH USRI XQW/I CLUYDOH

7KH&RP SIQ DOR SHURLP VP SOILP HOAYEY VRO LW LQGH LW QYHG LOBQILEGI DAV LH \WDGH QP H/OQG WGP DOV, QDAHMQ) IWLQEH LOW QYHG LOBQILE®!
DXHNI RULP SOUP HYWKHERP ST KD/WHRSINRQ\R | LIWEHJRP D TXODMIRYHDXHAP HIAR GAMP LGHZ KHAMHUHYHONV RUFLUPXP \WBIFHYH LMAKDABOG W DGHMP LCDNRWDA
LW/P RIMINHD \WDQ CRAKDARHI CUYDOHR \KHLGGH LM QYHS LQBCI LEB DAY GWAKDQ WD L) TP RXQW, | WHERP STQ. GHMUP LGH/ DAY/ CRAP RUHONHD WO CRA
\WDARHI QUYDOHR  DQLOGH LQW QYHG LQBCILEG DAY GWW\KDQ W FDUN Q) TP RQMAHERP SIQ. LV QRAITXUHG VR SHIRP [ DEAMRIOMAVIQ DAHACY \WHDXHVRU
LP SDULP HQA RZ HYHU Ll WWH&RP SIQ. FRIFOGH/RIHZ IVHRUHBRNVGRAR SHIRIP \WHTXODMIRYHDXHAP HOMM-DIWY BTXLHG\R SHURP DTXCQMBMHDDOMAR GHAMP ICH
Ll WWHIQUYDOHR  DQLOEH LW QYHS LQBILEG DAY GW\KDQ WD 1) YOOH |, | WURKIK D TXOQUBMYH DQDOMY\WHERP SO0 GHMP LGH/\WH I DUYDOHR DQLGGH LQWM
QYHG LQIDIQJILEB! DAFAL] FHHB/ LW FOUWY QI TP RXQMKH LOGH LW @YHG LI LEB! DAHAL FRMGHHE GRAR EH P SDUG |, | \WH&RP SIQ. FRIFOGH/ \WDAKH | IUYDOHR DO
LGGH LQWM QYHS LI LEG DALY GIW WDQ W FOUY L) YDOH 00 LP STLP HOAZ LOEH WFRIQ] H | RUKH P RXQAB. Z KLFK \KH FDUY L P RXQAH] FHHBY \WH LGGH LM OVHG
LQEQILEGI DN DUYDOH

,GFRPH7O W/

$ VIR \WHSIRFHWR SUEDUQI \WHERP SO0 IV FRQRIEDAG | LQDCADOWEM HOW \WH&RP SO LV UATXLUHG VR HAP DM W SURYIMRQ| RULGFRP H\B HVIQHTFK R \KH
I MUMGRIRQYLQZ KIFK IWARQBAWBXMQHN IQOFFREIFHZ W \WH, FRPH7O WV7RIF R WH$6& $6& 7KH&RP S FRP SXMVIW DO IDMEDFHGRQ
WHWEMRY Y WDM/OQG\Y SOQQQ) RSSRWMQMA DYCLOEG W IIQ \WH YOURXY MUMGRNRY/ 1Q Z KUK WLV LGFRP H 6LIQU LFDQARGIP HOALY WATXLUHG LQ GHMP LAQY) \KH
&RP S VDQQOMOW  UDM DQG LQ HYDDDMY XGRHWSIQN 1Q WS SRR 7KH &RP SR KDY DARSAG \WH SIRMMRQ/R $6& Z KIFK FOLULLHY WH CFRRQIY) 1RU
XFEOW SRIMRY $6& UATXUA/ WDARH&RP SDQ. BARIQ] H/AKHLP SCRAR DY SRMRQLQWH | LQDGADOWER HOVLL \WH SRMRQLY GRAWP RIHANHD WD CRAR
EH KWBIGHS XSRQ H CP LDINRQ EDHS R WH \WKQEDDOP HIW R \WH SRUMRD 7KH&RP SIQ UHFRIQ] HY LOMIMIADQG SHIDBWY UHIDAG \R FHYEQ XGRHWEIOE] SRR/ DV D
FRP SRHOAR LGFRP H\SF - H SHOH DQGWH DFFUKHG LOAMAADQG SHIDBWY DUHLGFOXGHE LQ GH HUMHG DG LGARP HWY HY'SD) CEGILQWH&RP SDQ IV ARQRICEDAG EDDFH\KHV 6HH
1RM  \RWHERP SIQ VARQRIEDMS | LDGRADOWEIAP HOVI RUP RUHLQ RP DIRQRQWHERP SO0 IV CFFRXQIY | RULGFRP H\E] HY

,GFRP H\I] HY DUH CFAFRXQIMG | RUXVQ) DD DAHADQG QTR DSSURTFK \WDAUHTXLLAY \WH UFRIQUWRQ R GHHUMG\Ef DAV DQG QCELONY | RUWH H SHRAMS | XXUH \5f
FROHDHIH R HYHIV WDAKDYH EHHD LGFOGHS LQ WH | LDGRDOMBMP HW 8 QEHUMMY P HKRG GHHWHG\Ef  DAHV DQG QDELOWAY DUH GHMIP LGHS EDHG RQ WH Gl l R
EHE HHQWHI LOOGADOWIAP HOADQG\E EDAVR DWAVDQG QRN XMCQ) HIPAGWY UDAVIQH | FRWRUWH\ FHDULQZ KIFK WHGLI HHIFVDHH SHARGVR BYHYH 7KHHIHAWR
DFKOQHIQWY WDAVRQGHHUHG\Y  DAHVOQG CCEONY LY WFRIQ] H3LOLGFRP HLQWH SHIRGWDNGFOGH/ \WH HIRR HOADM $ YDODIRQ DERZ DOFHLY SURNGHE Z KHD MY
P RUHANHD WDQ RAKDAXRP HSRUINRQ RUDDR WH GHAGH HIMG\ DAVHNVZ LOQRABH WD HG 7 KH | CRRLY XVHG VR DAHN \WH ONHIKRRG R U] DARQLGFOGHWH&RP SO0 V
IRUFDIR WHUYHIOOR WP SRIIY G HRHY [ XAMUH\E CEGHLGRRP H DQG DYDLOEGH\Y  STQQQ) VADAD LH/ WDAFRXTS EH LP SBP HIMG R UHT H\WH GHAGH HIBG Y DXAV
) DLOUHVR DFKLHYHI RUHFDAMGMY] CEGILGFRP HLQCESTFTEGIVY, MUMNGRNRQYFRXTS 0| HAMKHXEIP DMUDT] DARQR GH HUHGMY  DWHNDQG FRXGS UKV DO LGRS DHLQWH



&RP ) VHIHAYHE DM RQ I XUWUH HLQQIV YDHE RY RXUDIHAP HQMWBSHIY P RHONHD \WDQ GRAKDADTR WH GHAGH HIBG\Y  DVHNV Z LQEH WD) H3WURKIK | X0UH
I CEGILGFRP H
5(&(17 $&&2817,1* 3521281&(0 (176

) RUD GRAUSIR) R CAFRXQIY FKOQIHY DG UWHHQADFFRXQIGY BELGY LFOAQ) \WH H SHRMG GDM/ R DERSIRQ DG HAP DAG HIHW U D) RQ RXUILCDGRDC
SRUMRQRUBAKIVR RSHDIRY/ 6HH1 RM  \R\WH&RP SDQ IVFRQRIEDAG! LDGRDOWTM HOV

7(0 $ 48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$9287 0 $5. (75,6.
1 RACSSTFCEGIR\P DIBUBER WY FRP SOQHY



7(0  ),1$1&,$/ 67$7(0 (176$1" 6833/ (0 (17$/ ' $7%
, Q3 \RWH &RQRIEDMS) LODGADCB\VMMP HQVDQG 1 RMAKHLHR

3DJH

5HSRUWV Rl .QGHSHOGHOW 5HJLVWHUHG 3XEOLF $FFRXQWLQJ )LUP 3&$2% ,' 1XPEHU
&RQOVROLGDWHG %DODQFH 6KHHWYV DV RI -XQH DQG -XQH
&ROVROLGDWHG 6WDWH PHIUWV (8 G HEF RPGHIRU WK B &G
&ROVROLGDWHG 6WDWHPHOWY RiIDAMWRFONKHRE S  (TXLW\QIRU WKH <
&RQOVROLGDWHG 6WDWHPHGWY\R(EONWE RARAV IRU WKIG<
1RWHY WR WKH &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV

1RWH 'HVFULSWLRQ RI %XVLQHVV

1RWH 6XPPDU\ RI 6LJQLILEDQW $FFRXQWLQJ 3ROLFLHV

1RWH $VVHWYV DQG OM¥EHOLWLHY DW )DLU 9

1RWH 5HFHLYDEOHYV

1RWH 6HFXUHG /RDQV 5HFHLYDEOH

1RWH OYHQWRULHV

1RWH /HDVHV

1RWH _ 3URGBIOW)\ DOQG (TXLSPHQW

1RWH *RRGZLOO DQOG ,QWDQJLEOH $VVHWYV

1RWH MROB OYHVWPHQWYV

1RWHS$FFRXQWYV 3D\DEOH DQG 2WKHU &XUUHQW /LDELOLWLHV

1RWH '"HULYDWLYH ,QVWUXPHIPAWL.RQEG +HGJILQJ 7
1RWH HRIRH 7
1RWH 5HODWHIYBBWWRQV

1RWH JLODQFLQJ $JUHHPHQWYV

1RWH &RPPLWPHQWY DQG &RQWLQJHQFLHYV

1RWH BWRENKROGHUV (TXLW\

1RWH &XVWRPHU DQOG 6XSSOLHU &RQFHQWUDWLRQV
1RWH 6HIJPHQWY DOG *HRJUDSKLF ,QIRUPDWLRQ
1RWH BXEVHTXHQW (YHQWYV
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UROGR ' LUWHARLY DOGEWANKROHY
$ 0 DIN3UHRXVO HY ,GF

2 SIQRQRQWHI LQDOADOWRM HOV

* HKDYHDXGWMG\WHIFFARP SO0 Q) FRORICDMGEDDGFH\KHVR $ 0 DIN3UHARXVO HBY ,(F D' HIY DHFRSRDIRY DOGMEMADUH WH&RP S~ DVR -XCH

DG WH UHDMAG FRORTCEDAS WP HOW R LGFRP H WRANKREHWT HIXW DG FDK 1GZ VIRUHIFK R \WH\E R\ HOLY LO WWH SHIRG HIGHS - XCH DG \KH
UHDME RMY FRIDAMYHD U HUHG R D/\WH? | LCOGADOWEAP HON , Q RXURSIQRY \KH | LCOGRLOOWBAP HQV SUAHVOL® 1O DIP DMIDOUASHRAN \WH | LQDGRDCSRMROR WH
&RP S DVR -XH s8] DOGWH UAXOVR LW RSHIDNRQY DQG W FDK | BZ VI RUHIFK R \KH\E R\ HOW LQ \WH SHIRG HXEHG - XQH LQFRQRP LW Z W
CFARXQIY SUCASBVIHHID CFR-BAGLOWHS QWG6\BM/R $ P HIFD

: HDOR KDYH DXQ@WS 1Q DAFREDFH Z W WH BB/ R WH 3XEQF &RP S $ AFRXQIY) 2 YHUIKW/AROG 8 QAMG 6\ 33&$2%  \WH &RP SO IV LQMIIC
FRQURORYHUI LQDGRLDOWER WY DV/R -XCH EDFGROFUMMIDHATEDKHGIOWH —, QMODOKROARD , QMILDAMG) WP HZ RNIMKHGE, WH&RP P IWKHR 6SRQRIQ)
2 UDQ] DIRY/R WH7WDEZ D &RP P IWRD 28262 DOGRXU-ERWIDMS6HBAP BHJ H SURMHG DOXQDOU LHERIQRY

YDMVIRURSIQRY

7KHH | LQDQROOWEAAP HOWV DUH \WH UASRQUELOW R WH &RP SO0 1V P DQIHP HQW2 XUUMGRQUELAW VAR H SN 0 RIQRQ RQ WH &RP SOQ 1V | LGDGADOWDAP HOV
EDHGRQRXUDKAW :  HDUH D SXEQF CFFRXQIQY 1P UHDIMMBHG Z W \KH 38 2 % DQG DUH BTG R EHLQE-BHGHDAZ W LASHAWR WHERP S0 LQDFFREDFHZ LW \KHS 6
| HGH.DOWHRXUMEY @ \/ DG \KH CSSOFCEG! GV DQG U XDMRY/R \WHEHRXUMAY/ DG ( [ FKOQH&RP P MRQDIGWH3ES$ 2 %

- HFRQB®MS RAUDKAW LQ CRFRUEIGFH Z W WHWEELG/R WH3&$ 2% 7 KRAH WIELG/ WNXIUHWDAZ H STIQ D06 SHIRP  WH DAVR REVEQ U-DRIEG! DAXUIGRH
CERXVZ KHKHWH | LODCADOXBAP HOVOUHI BHR P DMIDCP DBMP HWZ KHAHUGHWR HIRURUNUXG 2 XUDGWLFOGHESHIRP QI SURFHBUAAR DAHWKHUMYR P DMIDC
P AP HONR \WH | LCDQRLDOWBIAP HOWV Z KHMHUGHWR HIRURUIUXG DOG SHURIP LQ) SURFHEXUA/ \WDAGRIG R WRH UMWY 6XFK SRFHOAU/LFOGHGH TP LQQY. RQD\MMA
EDAV HYGHIFH W DAEQ) WH P RXQN DQG GWRKUAY LOWH | LDGRLDOWEM HON 2 XUDXGAW DOR LQFOGHS HYDODMY WH CFFRXQICY . SUGASBY XVHG DQG I QU LFDOASP DAV
POGHE! P ODIHP HAD/Z HOD/HYCODIY WHRYHDESHHBMROR WHI LDIRDOWTM HWV :  HEHIHYHWDNRXUDKGEW SURYLGH D UDRIEGIEDUY| RURXURSIQR)

& UMADCDXAWP DALY

&UMFDODXKGWP DL DUH P DRRLY DIMQY) 1URP - \KH PXUHABHIIRG DXGWR - \KH | LCDCHA DOWEBMNP HQWVWDAZ HIHFRP P XQFDIMS RUUBHTXUHG\R BH ARP P XQFDRMG R \KH DGV

FRP P WH DOG WDV UHIDA R CFFRXQIV RUGMVFRRKUAY \WDADUH P DMUDOWR \WH | LCDCADOMEAM HW DG LQYRYHS RAURGHADD AOOILG \KEMAMH RUFRP SB[
MGIP HOV :  HGAMP LQHG\WDAKHHCUHQR FUMFDCDGWP DALY

V*58$177+251721//3
: HKDYHHYHGD/WH&RP SO VDX GWRUMHH

1 HZ SRYWHIK &DOROQD
6HBWP BHU
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YRDGR ' AR DG 6\RANRTHY
$ 0 DN3UARNVO HIY ,(F

2 SIQRQ RO IQMIDCFROARCRYHUI LQDGA DOUHSRUAQ

- HKDYHDXGWMG WHLQMDCFRQMRCRYHU LCDGRDOMERMY R $ 0 DN3UARXVO HEY ,(F D' HI¥Z DHFRSRDIRY DOG\KEMADUHY \WH&RP SIQ” DVR -XQH
EDFGROFMIDHABEDKHGLOWH , QMIDOZROARD , QMILDMS) (DPHZRINIMKHG R, WHERP P IWHR 6SRQRUQ 2 UDQ] DARY/R \WH7WDIEZ D &RP P MWRQ
38262 ,QRXURSIQRY WHERP SO0 P OQEGHS LQDTP DMIDCASHRAN HI HAYHLQM CDCFROURCRYHUI LQDGRLOOWSRMG) D/R -XCH EDHGRQFUMAUD HXEEDKHS
IOWH ,QMODOROARD ,QMILDAMG) WP HZRINIMKHGE &2 62

: HDOR KDYH DXGWMG 1Q DAFREDGRH Z WK \KH \WBEG/ R \WH 3XEQF &RP SO $ AFRXQIY) 2 YHILIKW/ARDEG 8 QWGE\BMY 338$29%  \WHFRQRICDMS | LDGADC
DM HOVR \WH&RP SO0 D/R DQG! ROWH\ HOUHEHG-XCH DQGRXUUSRYWEDAG6HSWP BHU H SUMWHG DO XQNO0 LH5RIGRORQWRVHI LCDADOWEAP HOW

YOMVIRURSIQRQ

7KH &RP SDQ 1V P DI HP HALY UASRQUE®! | RUP DQEQQ) H | HAYH LOMDOFRQURORYHUI LDGRADOWERMGY DG | RULW DXHWP HMR WH H I HRYHHW R LQMITO
FROURCRYHUI LCDQRDOUHSRGY  LGROGHG LOWH DFFRP SOQ 1Y 0 DOIHP HOAVS$ QQA05 HERWNRY, QM08 RQNRCR. YHL) LCDGADCE FSRMGY 2 XUUWASROIELON VR H SUAVQ
RSQRQ RO WH &RP S W LOMIDOFRQARORYHUI LCDGRDOU-ERMG) EDVHG RY RUDKGW:  H DUH D SXEQF CRFRXQIY) (1L UHI MG Z LW WH 38 2 % DG DUH UATXLUHG R EH
1\ UASHRR \WH &RP SDQ 1Q CAFRUEDIGFH Z W WH 8 6 |HEHIDVHRXUMAY 7V DG \WH CESTFCEG! KBV DQG WIXDIRYY R \KH 6HRXUMAY DG ( [ FKOQH

&RP P MWMRQDIG\WH3&$ 2 %

: HFRBAMS RUDGWO CFFREDGFH Z W WH WG/ R \WH3&$ 2 % 7 KRH WEELG/ BNXUHWDAZ H SDQ D05 SHIRP WH DXAVWR RAVEQ WHDRIE®  DAXUDGFH
CERXZ KHAHUH | HARYH LM QDOFRQNRORYHUI LGDGADOUER ) Z DvP DQEIGHE LQ DTP DMIDOASHRN 2 XUDQWFOGHE RBBIQQ) DOXQEHINIREQ R
I LCOQALDOUWSRMGY  DAFWCQY WWHUMN\KDADP DAMIDCY HINCHWH LMV KXY DG HYDODIY WHGLI QUG RSHDMY HIHRHHVR LOMIDOFRQNREDHE ROWHDAARHG UM
DIGSHIRIP Q) \WKFK REHUSURFHBUA/DYZ HFIRQUGHMG QHHADY  LOWHALURXP WY - HEHIHYHWDARXUDXGYBUIRYLGHY DUDR TEBIEDLY | RIRURSIQRY

" HIQUWRQDQG QP MMRVR LOMLDCFROARCRYHUI LQDQADOUHSRIAQ)

$ FRP S0 TV LQMIDOFRQNRORYHUI LCDGALDOWSRMGY 1V D SURFHW GALIGHS R SURVIGH UDRIE®! DAXUDFH UIDLAQ) \WH BICEON R | LCOQADOWERYY 006 WH
SWSDDMRQR | LOGACOWBAP HOV | RUH \WMDOSXUSRAY 1Q CAFRUEIGFH Z W JHHIDD CFRHBMS DFFRXQIY) SUCASBY $ FRP ST W LOMCDORRQURORYHUI LCDGADOUHERY
LFOG/\WRVH SRIFHY DG SURFHBUAKDN — SHVHIQWR \WH P DOMDIFHR  BFRG/AKDMOQ U-DRIEG! GO CFFXUDMD DQG | CULO UH GRAKHWIQLFIRDY DOG GVGRIMRY/R
WHDMVR WHARPSI)  SURVIGH UDRIEG! DAXUIGFH \WDMMDOLRNRYY DUH UFRUGHG DV GHRRADY VR SHP IWSHEDIDIR) R 1 LCDCADOMBAP HOV 1O CFFREDGFH Z W
JHHDD CFAHBAG DFFRXQIY SUCASBY DQG WDAUHFHSW DQG H SHIAWUA R WH FRP SOQ. DUH EHQ) P OEH R 1Q DFFREDCFH Z W DAKRU) DARQ/ R P DOIHP HOADGG
QURRYR WHRRPSI) OG  SIRVIGHUDRIEGI DAXIFHUIDEQ) SUYHRORMP HY GAMAIROR XQDAKRU] HOFMXUMURD XVH RUGVSRIMROR WHFRP SOQ IV DAHN
KDWARX(@S KDYHDP DAUDCH | HAARQWKH LDGADOWTAP HOV

YHDAH R LW LGKHIHQAMIP MINRYY QMDD FRQARORYHU | LOCADDW-ERMWY PO CRASUHYHOARU GHMAWP IMUTAP HON $GR SIRMAIRYY R D) HYDDDIRQ R
H1 HARYHHXAR | XUMUH SHURGY DUH \KEMPAR \WH UMN \WWDAFRQARY P D BHFRP HLCDGHDOMEHDXAHR . FKOQIHY/LQ FROAMRY RWDAKHGHWHR FRP SCOQRHZ W \KH SRIFAHY
RUSURFHOXUWP D GHMIR DM

V*5$177+251721//3

1 HZ SRYWHK &DOROQD
6HBWP BHU



$0%$5. 35(&,2860(7$/6 ,1& $1' 68%6,' ,$5,(6
&2162/," $7(" U$/ $1&( 6+( (76
P RXQVIQWRX\DQGV H A-SWRUKDLHGD®
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SXUHYDIV
&DK
5 HRHYCEGY QW
" HIYDAYHDXHN
6HXUHG GOV UHFH.YCEGH
SUHARXVP MY KHEXQG-UI LQDGAQ) DUDIHP HOW
, QHORURY

, QHORULY
5 HAMRRGLQHQRUHY/

3UB0GH SHOHYOIGRAHIDIHN

7RECEXUHMDIHN
2 SHDIY GDHUIKWR XVHDAHN
3URSHW STIQMIGHMSP HOMGHA
* RRZ 1O
, QUQILEBY QGHV
1 R WP QMW HQW
2 WHIBQ) WP DXHV

7RECDMVHN

/,$%/,7,(6$1" 672& +2/' (56(48,7<
&XUWHQNIE MY
/ IGVR AW
/ ICELOWNYRQERURZ H3P HBY
SURGAWLCICRQ) DUDQIHP HOW
$ FFRXQNV/'SD: CEGIDQGRKHUSD CEGV
" HHUWHG UYHOH DG RKHUDGY DGR
" HIYDAYHOCE QWY
$ FRGHGACELQMNY
GFRP H\B| SD\ CE®H

7 RECAXUHMDELOAH/
1 RMWSD [EM
' HHIHGW ICHOWY
2 \WHUICE WY/

7REOCICELOA
&RP P LW HOVDQGFRQMIH AR/
GVRFNKREHYA HDAW
SUHHBGWRN SOUYDOH DRI H KDWY MKHG
DGRANNEQ) (RHDVR -XH OG- XH 2
&RP P RQWRAN SOUYDOH \KDWVDAKR H
DG \KDUHY IWXHG DOG RAMBAQ) DVR - XCH
DG-XH UAGHRNHD

$ GAWRIDOSOG LOFSMID
SHEQGHIQQV

7RECH 0 DIN3UHARXVO HEY , QF WRANKRGHMHIXIW
1 RFRQARTXY QMMM

7 REOWRANKRTEHM HMXW

7RECIDELOARY QROFROARTLY LOMHIVDQG WRENKRTHM] HTXW

, FOGVIP RXQVR \WHFRQRICDRG YDULEG QMWW Z KIFK LV SURVHNG HEDUIDMY LQ\WWHWNEGIEHBRZ

6HHIOFFRP SO LQ 1 RMARWH&RQRIEDMS) |QDGACCE\BAP HON
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,Q6HBWP BHU $0 &OHMID) XQEQ) // & 3$0&)° DZKRD RZGHBWRMADY R &RMMID) LOFHERERDIRY &) &  FRP SBIMG DQIMAMOGFHR 6HXUHG
6HQRU7HP 1 RM/ 6HIHY &MNS$ LOWHDII U DM SUCASIOP RXQAR P LQRQ DG 6HXUG 6XERAMS 7THP 1 RM/ 6HIHY &M% LQ\WHDIJWIDM
RXQAR PLARQ FRIGANVHD \WH 1RAV  7KHEOWS 1 RAVEHDULQMMNDAD IDMR DG \WH&OW% 1 R B-DULQMBMADAD IDMR 7KH

1 RAWVKDYHDP DM @MR ' HHP B

7KH&RP S FRQRICDM/D YDUCEG QMWD 9,( Ul \WHE&RP SIQ VARQUGMG\R EHWHSUP Y EHHIADY  $0 &) VD9, ( EHFDAHIWHIXW PD EH
LQAKI | LAHQAR P DQEIQ IWRQ JRQ) FRIDMBOUHTXLUAP HON Z WRADGAWRD0! LDIADOVKSSRWURP \WHERP S0 7 KH \HRXUMY DARQ LY SUP DUO VHRXUG B FDK EXTRQ
@/ DG SUHARXYP HEY DOG\WHERP SI) LVUANXUHGWR FRQMXAA® KHEIHWHYDOHR FHYEQ FRIDMICOGE P DNHIXUMUH FRQUBMRY/ DVGHHADY  7KH&RP ST LVWH
SUP DY EHHIADY R WY9,( EHFDAHWHERP SDQ KDVWH W KWR GHMP LGHWHWSHR FRIDMIO LH FDK \HRXUHG B0QY RUSUHALRXVP HBY SOFHGLQR \MHHQMY KD/
WH WKWR UFHYH DG KDY UFHYHG \WH SURAHHDY 1URP WH VHRXUMY DR WEQLRIRD HOGY RQJIRQ) LOMMMMGFRP H IURP \KH \HRXUHG GO/ \XEWMAMR FRIDAMIC
WU HQV DG KDVWHREDI DIRQ\R CEVRE RWHAKRXES 0 &) VIQMINW] SHOH DG RMHUFRWWH FH-GLIWLQMIRGRRP H
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7 KH FRQRICDMS | (DOADOWEBA HOV FRP SMHWRHR $ 0 DN 3BARXVO HEY ,GF $ 0 DN RUWH &RPSIQ W ZKRD RZ QH5 FRQRIGDMS WEMADUH/
LFOAQ) DZ KR RZ GHG YDUCEGILOMBWNHOMY DG IWNRQAHIMHIQZ KIFK WHERP SDQ KDVDFRQURTGY LQMIKN

YOMCHWE6HIP HQOV

7TKH&RP ) FRGAWVIWRSHDNRY IQWUHUWERWEGIVMHIP HQV L @ KRAAOBI6DBY  $ (HAY 6HYIA L ' IWHAWIR &RQXP HUDG UL 6HRXHG/ HEQ) (0K
R \KHH UBRIE® VHIP HQV UHBUAHV D0 DJJBHIDNRQ R RSHDIY VHIP HQWV \WDAP HHV WH RJJUHI DNRQ RUMLID VHM R 1Q WH 6HIP HIAG HBRUNY) 7RIIF R \KH
$ FFRXQIY 6\BAB/&RAIIFDIRY  $6& 6HH1RM

: KRBADBIGDBY  $ QR 6HMAV

7KH&RP ) RSHDM/ LW KROVIBI60BY  $ CRADY 6HYIFHY VHIP HIWGUR® DG WURIK W Z KRD RZ GHS WEMGDUHY $ 0 DN 7WEQ) $*  3$0 7$*
7UQARQMHOED HERIVRAY 6HYIFHY / /& 7' 6 RUSG\RIDIH $ 0 * GEDO/ RIMMY // & 3$0+/  RJ/RIMIPY DUG$0 67 SWRADMY // & $0 67 RUWH
BLOYHTRZ QHO LQV

7KH: KROMOBIGOBY  $ CRADY 6HYLFH/VHIP HOANRSH.DAY DV DI X@VHYIFH SUHARXVP HEYFRP S0 : HRIHUJRS MOH SDIM® DG SIMEAXP IQWHIRP R
EDY SOAM SRZ G-UZ DHY JUDQ LQIRW DYGFRQY 2 XU, QBWMDOXQUWHYLFHYP 04 CRMUHYDQG | CEUFDRYR - SIRGEW XM LQ) RUGFRIERDIYY SHARXVP HBY 2 XUSRQ
DGYOXQUADYIQRH  FRODUGEDUSIRSAVIQDYDUHIV R Z HIKW \KDSHY DG M) HYI RUGMMBXMRQVR G-IBLY DQG RMHUTXOT LHG SXAKDHY : HKDYHDP DUNAMY
\XSSRWR [ LFHLQ 9 LHID $ XWUD DG DWDAQ) FHMILQ( CBHIXQER &DNRGD 7KHWIEAQ) FHIM IRUBX LQJ DG \VHIQ) SUHARXVP RBY L DYDDEGIR UFHYHRGHY
KRAYHYHY @ HYHDZKHQP D) P OVMIUZ RS FRP P RAW P DUNHV DUH FRHG |, Q DBAUR)WR :  KROWIB! 605V LRV $ 0 DUN RIHY W FXWRP HY D YOUHWY R DRADY

\HYIFHY LFOAQ) IIQDAQ) WRIDIH FROLIGP HQMEIMEY DQG YOURXY FXWRP 1] HG | LQDIADOSIRIUP Y $VDS8 6 0 LOADAKRU] HE SXUKDHUR JRT MOH SDIM® DG
SOMAXP FRQV $ 0 DNSXUAKDH/SRGAER® [P \WHS 6 0 LOAIGGRNHNRYHHIQP LQNI RVIBIVR IWPMRP HY

7KRAIK LW ZKRD RZQHG WEMADY $0 7$* WHERPSI) SURPRAV$ 0 DNV SURGAW DG VHLYLFHY R WH LOMECDIROP DN 7 KURKIK RXUZ KR RZ GHS
WEMGDY 7' 6 ZHRIHDYDUHVR P DEHEWRIHRSWRYY | RUSUHARXVP HBY SURSFWR | LCDCADOQMMNRDY G-IBLY LOYHWRLY DG FRIARLY DURXQG\KHZ RIS

7KH&RP SO0 VZ KRD RZ GGMEMADY $0 * / VEDHGLQ/ D/9HID/ 1 HYDED DQG SURVIGH RUPMEP HYOQDUD R FRP SBP HQBY \HYIFHY LGFOGQ) UFHYIQ
KDQBIY QMDA LQY SURFHMQ) SIANGQ) DOGWKISSLQ) R SUHARXVP HBYDQGPXWRP FRIQVRQDVHRXUHEDLY

TKRAIK IWZ KRD RZGHG\XEMGDY $0 67 \WH&RP SDQ GMJIQVDG SIRGH P LOMSMOHUSURGARN 2 XUBLOHTRZ (HO LONRSHDINRQY/DERZ XV\R SURVGH I UWHDAMU

SURGPWHBRNRQ R RUPXMAP HY DG JUHDMUSUWACQ) WEHOW Z MIQWH XSSO FKOQ DvZ HTDY W I QQLRHDHSE CFFHW WMOHIGAUQ) YRGB P DINHAYLURGP HQV Z KIFK
KDYHKIWRUFDD RUHDMG KLIKHIGHP DG RUSUHARXYV P HEY SURGRW

" LHAIR &RQUXP HJ

7KH&RP ST RSHDAVIW' LUV &RQKP HAVHIP HQAWMURKIK IWZ KR RZ GGWEMADUH/-0 @R ,F 3-0 % DQG* RBIH ,F 3* RBOH -0 %KDVILYH
ZKR®D RZ GGWEMADIHY * RB3UH* RS ,F 3+ 3* " 6LOHARP ,(F 36IOHFRP”  * RIEIHO HEDVX L) &RS 3* 0 %&  3WRVIGHMD HBY&RS 330 & DG
&\ EHPHOY&RS &\EHO HBY *RBIH ,F RZQ/ R$0,3//& $0,3 DGKI/D  RZGHIKS IQMIMQ3WHARYO0 HBY 3XUAKDIQ 3DMHY / / &

3033 $V\KHFROM WY WHHHFVIQWHH 1 RMWA\R®-0 % PD LQFOGH* 3* BLOHARP * 0 %8 30 & DQG&\ EHO HBY DG UWHHHFH/\R** RBIH PD

LGFOGH$ 0 ,3 DJGE30 33

-0 WARQ ,&F

-0 %LVDGDAQ) HFRP P HHUABGUSIRIGQ) CFFHWARDEURIGOUD R JRG MOYHJ FRSSHU SDWP  DOGSDEDEXP. SIRGAWMWURKIK W Z HEVIMY DQG P CUNHEMOAHY
-0 %RSHDM/M] \FEODMD EUDQEH5 FRP SDQ RZ QHGZ HEVWYABLIHY \SHALLF IFKHYZ WMLQWWH SUHRRXV P HEY BABIOP DNV 7\ SIFDED -0 %R 1HYCSSUR LP DAD
QI HHYBURANGUCQ) DILADO0 HIUP HDXUGE WHRNNH-BQ) XQWRUB. 8V RQIWZ HEVMMY 7 KIVQP BHUFDQYDY RYHMP H SOMAXOW® Z KHOGHP DG LVKLIK DOGFHWEO
6. 8VPD EHRWR RN



,Q$SUO -0 %FRP P HIADED OXGKHEWHE EHO HEYRQICHSDNRP  Z KHHPXWEP HY FIQ SXUKDH DG \HD IRIRDOWDUA/RE AIMIDIRT MOH) SOMP
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RAMFK * RBICHYMMEMADY $0 ,3 P ODIH/ W LQMBRXDOSURSHW 30 33 ZDVIRPHGIQIMDD  SXUKCQAR WP VR D NRQAYHYMUH DI BHP HWI RUWH SXERHR
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BHXUHG/ HAQ)

7KH&RP S RSHDM/ LW 6HRXUHG / HAQ) VHIP HOMKURKIK LW Z KRD RZ GHG WEMADY  &RIDMID) LDGFH &RSRDIRY / / &  IGFOAQ) IW\BR ZKRD RZ GH3
WEMADUH/$0 &CBMID) XQAQ) // & 3$0 &)° DIG&) & $ GMODIYH, QrHAR HON 2&$,  FRIDAMHD 38) &

&RIMIOD) LOGFH &RSRDIRY / / & 1V D& DM RIID CFHOHS | LCDGFH GGHUWDARIILCDMY DG CFTXLUAY FRP P HIADOGOQ/ WRHAUHG B\ EXARQ DG QP WP DIF FRQY
&) & VRARP HYLGFOGHFR QDG SUHARXYP HEOG-DBLY LOHXRY DOGFRIARY

$0 &OBMID) XQAQ) // & 3$0&)° DZKRWD RZGGWEMADY R &) & ZDVIRP HGIRUWHSXSRHR \HXUMY Q) HIEGIVFRXU-GBOVR &) & $0 &) IMKHG
DGR IQMMYARHL RM/ 6HHL RM

&$, IVDKREQ FRPSI) WDAKD/D  RZ QHYKLS WINHIQ&RIAMEBI&OGIDNHY / / & &&3  7KHSXSRHR &&3 LV\R SURVIGH FCSMIOWR | XQG FRP P HIALC
GOONHRUGE JUDGHG\SRWDLB/DJG\SRWP HP RIEID
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7 KHFRQRIEDMS | LQDGADOWBAP HWUH GRAKH I LCDGRDOFRQAMRD UAKAOVR RSHDIRY/ WBMP HOVR IRFNKREH HTXW DQGFDK | GZ VR \WH&RP SD). DIGZ HM
SWSOHGXMQ) CAFRXQIY SUCASBY JHHDD CFRHBRMGLOWHS QUG 6VBMY 38 6 * $$3° 7KH&RP IR FRORIEDM/ IW\XEMGDUH/\WDADHZ KRD RZ GHS DG P DU

RZ QHG DG HM\KDATUH YDUDEGI QAWM Z KHHWHERP SDO. LY GHMP LGHS\R EHWHSUP DY EHHIADY 7 KH&RP SO0 VARQRICDMS | LDGRCOWBAP HONLGFOGH
WHIOFFRQVR $ 0 DN $0 7$* 7' 6 $0*/ $0 67 -0 % * RIEIH DJ5&) & FROAMWHD WHIGRPSDQ ™, QMIARP SIQ CFFRXQIVDQGWIQRMRYY DHHIP LCDMG

&RP SUHKHMYH, GFRP H

) RUWKH \ D HQBHG -XCH DG WHH Z HH QR WP V WWDAODYH UMH \R RIKHU FRP SUHKHOQUYH LGFRP H RUGRW DG DV D URKAWHMGRRP H HDXOBG
FRP SUKHOLYHLGRRP H

8VHR ( WP DMV

7KHSWBODNRQ R ARQRICDAG | LCDCADOWEM HOVIQFRIRP W ZIK 8 6 * $$3 WNXUA/P DI HP HQAR P DNH HANP Db/ DQG DWKP SRV AKRDATH HANKH W-ERWMG
P RQVR DAHVDOG ICEONYDIGAVFRKUVR FROMIHONDMHN DG CCEL QMY DARHEMR WHFRQRIEDMS | LDJRDOWBM HIV DOGWHUBRWGEDP RQVR UHHDEG
H SHOHY GAUQ) WH WBRM SHIRGY 7 KHH HXP DMV LGFOGH [P RY RKHY GHMP LDIRQR 1OUYDOH SUP DU Z IW BASHRAR SUHARXY P HEDIQMHORY  GHIYDIYH/
FHABO | LDGADOLOWMKP HQNV DG FHBQ LOYHWR HW 1P SOLP HOADWHIAP HQVR SURSHWY STIQADIGE HIXLSP HOADQG LQIIQILEG! DAHV YDODMNRQ DIBZ DFH GHMP LDIR) RQ
GHHWGVE DWHV GHMP LQQ) WHLGRUHP HOBOERURZ LQ) UDM I RUFDBXTMY UWKWR XvH DWHA DQG GDH CCELOMNY DQG UYHXH UFRIQURQIMGIP HON $ PMOIDUAKIVFRXG
P DALCE GlIHJIURP WHHBXP DAV

5 HROWILLFDARQ

, QRXUFRQRICDAMSWEM HOVR LGFRP H Z HSUAHAG-SUHADIRQ DQG CP RWY DIRQH SHHDVDWEDMAHIMP , QSURJINMDO HY G-BUHADIRQDGGE P RWY DR
H SHHZ DV D FRP SRHAR WH\HTIY  JHGHIDO DG DA LQMRDAYH H SHOAY @H AP, Q RXUFRQRICDAMS EDDCFH KHAN DQG FRORIEDMS WP HOVR FDK IBZV ZH
SAHVL DFFRXQWV SD CEG! DG RMHUSD CEGV DG 1L GH HUHS UAYHOXH DQG RIMHUDGYDCRHY DV D VFEODM CH MWV, Q SURUIVADO\ HOW \WH DIJUWIDA CP RXQN Z HH
SUAHOMGLODMQIGIQCHIMP D/ CFFRXQNSD, [EGI DG RMHURXUHACELOWNY



3URUSHIRGYKDYHEHHQ UM LHGWR FRY R VR WWH PXUHABHUIRG SUAHQBINRY 7 KHVH UHFOWL LFDIRQY KDYH QR LP SCRARQ SUHYLRAD UHSRIMG GHAGFRP H [LCDCADC
SRUMRQ RUFDK | BZ V

6N 6SONQWH) RIP R D' IMGHXG

2Q$ WO WH&RP S0 VERDG R QUARY GFOUHE D\ER IRURHVEIAR $ 0 DUV FRP P RQ AN LOWWHIRP R DWWRAN GYIGHDG ( OFK WRANKRGH-UR
UFRGDAMHFRHR BAMGHAWRQ0 D UHFHYHGDAYIGHIGR RHOGAMRIOKIHR FRP P ROWRAN [ RUAYHY \KDUHKHIE RQWH UHFRUE CDM Z KLFK Z DV GMMEXMG RO
-XCH $ @\KOUH DQG SHUNKOUH CP RXQN' H AFBWEDUYDOH  KDYH EHHQ UHRDRLYHD  DEMVRG W UH GRAKH WRAN \SDAIQ\KH IRP R D WRRN GYIGHJG | RUDDSHIRG/

SUAHOAG

) DLU9DXHO HOKUHP HOW

7KH) DW9DOHO HDXUHP HQVDQG' WFRXUHY 7RIIF R WH$6& $6& FHDMYDMQIGIGH LIQWROR 1 DUYDOH | RUINLCDCADOWHERWY 7 KHWX@Y DARADMS
ZI\W$6& I \WDAYDODOUNRQ WWRKQTXHY FRQMMOAZ W \KH P DINAADSSURCRK . LGARP HEBSURDAK. DG RUFRWEBSURDFK VKRX@ BEHXVHG\R HAP D | DUYDOH 6HBRIRQR D
YOOONRQWHKQTXH RUP XM®! YDODNRQWHKQTXHY G-BHBYRQWH@DMUHR \WHDAAARUICHOW EHQ) YDOXHS D/Z HODV\WHDYDOHOW R DU 6HH1 RM

& ROAHOADARQR & UHAWS \N

&DK 1P DQEQHSE DAQICADOQXNANRYY DG DA H/ EDDFH/P D H FHHG | HEHDD LQXIHGAP W 7KH&RP S KDV QR SHIHGRHG O GAHY UHDAG \R WHH
EDDCRHY/

$ WHVWDASRMOMIED \XEMPAKH&RP SIQ R FRAHQMDMRY/R FUAWINN FROAMBUGASDD R WAHYEGY GUQVR LQYHRRY \R PMRP HY DG LOHQRY KHEILQ)
WIQLRNRYY UDHS R DQ DAHAP HOAR FUHAWIM \WH &RP S WSFDD JUDON FRODMDD H3 FUHEVNR LW PXVRP HY & UHEWIMN Z 1W UASHAMR GO/ R LOHRRY R
PR HYLVP LGP 0O 7 KH&RP SI). HOMY LQR LOMHORY KHEILQ) WQURNRYY SUCHSTD XM Q) P HEY FRP P RAW [ XMUHY FROMPAVWIGHG RQ QDNRIO XU H FKDQIHY/
RUIRZ DG FRQMAN Z WK FBHEW RW | LDCADOLOMPAIRYY $ @R RXUFRP P RAW GHUYDAYH FRQMFN DUH XQE-UP DAMIGHMG) DUDQIHP HON DQG LGFOGH ERK DXVHADQG
ICHEONV SRIMRYY 6XEWERNID DOR WHHWIQLANRY/ DHVHXUGE. \WHXQEEHOLQ) P HEY SRANRY/

) RHIQ&XUHA
7KHIXQARICAUHA R \WHERP SIQ VWHS QUWGA\BM/GRIU 86'  7KHIXQAMRICAUHA R \WHERP SIQ VZKRD RZ GHGIRHIQWEMADY $0 7$* LV
86' BVMP DQNQ/IWERRWR UFRGLIQWH( XURSHIDS QRO( XUR 7KH&RP SO WP HDXU/WH I LCDCADOWEM HOVR $0 7$* LQRS6'  7KHUP HDXUP HUWR GFLC

PXUHR [P RQNVIQRS 6 FUDAVUP FDXUP HON DQVDE WAV Z KLIFK DIHLFOGHGLOWHFRQRIEDMWEM HOVR LGFRP H

7RP DJHWHHIHWR RMIQPAUMEA H FKOQHI ORMDIRYY \WHERP SIQ XM HYI RMIQPXUWMA |RZ DEFRQMFV 7 KHHGHIYDAYHY JHHIDM I OQV DG RWHY
Z KHQ\HWB(5 005 RUP DNG \R P DUHA

YXMQHN& RP ELCDARD

7KH&RP S CAFRXQIVI RUBXMCHW FRP E.CDIRQVE! CESOLQ) WH CFTXMWRQ P HARG LQ CFFREDGAH Z WK $ FFRXQIY) 6\BEDB/ & RALLFDIRY $ 6&° %MCHN
&RP EDIRY 7KH&RP SO0 HYDODM/ HIFK SXUAKDVH WDQUIRANR W GAMIP LGH Z KHIKHUWWH CFTXUAE DAAV P HAAKH GHIQWRO R DBEXMCHN 7 UIQMERNRQ FRUV UHIDAMG \R \WH
DFDAMMRQ R D EXMGHW D H SHOHG DV LGRXUHG DQG H FOGHS 1URP \KH IQUYDDH R FRQUGHDIRQ WD HUWHG 7 KH LGHQIVICE®! DAVHV DFTXUHG QCELONY DAXP HG D06
RFRRTLY QMM L DY QDO IFTXLUHG HMMV DUH BHFARIQY] HG DG P HDKUHG DAKHURXIP DAG | LUYDDHY 7KHH FHWR \WHIDUYDOHR ARUGHIDRQ WM HIHG RYHU
WH | QUYDOH/ R LGHMYLCEG! DAHN CFTXUHG. QOO DAKP HG DG CRIFRQARTRY LOMIAV U 0O LQ DO CFTXLAE MWV LV UHFRLEHS DV JRREZ LAD 6XAK YOODMNRQY UHNXULH
P DQDIHP HAUR P DNH I Q! LFDQARMIP DAV DQG DAXP SINRQ/ HGHADD Z W UAS-PIR LQBQILEG! DAV OQG CCEOMY 1 HAFDK SOG R CFTXUH D BXMGHN LY FOWI LHG D/
LOYHAA) CRRAMNYRQ\KHIFFRP SO0 Q) FRQRICDMG WP HQVR FDK I BZ V

9 DUDE®, QMHIN QAN

$ YOUCEGIQMMWWOMY  9,(  LVD®ICOHMY \WDAKDY HWHU L DAREDHTXNY LOYHWR HOARDAM LQUK | LALHR | LQDGRH LW DRV Z LKRDEAURDOMKER BCDMS
ILCDGADOKSSRYRU L Z KRHHTXWY LOYHWRLYDVDJURXS @FN WH DELAOMY R FRONROMH HQIWVY DALY RUGFN WH CELOW \R UHFHYHH SHRAMS EHH IWRUB\RE REQIDIRQYLQ
DP DQCHADAY FROMMZ LW KHULQYHXR HAQWKHHMY

$ 9,( IVARQRIDM | RUCFFRXQIY SXSRAVE (W SUP DY EHHLIADY Z KIEK LY \WH SOV \KDAKDY ERK \WH SRZ HJVR GLUHRAKH CRAYMEY WWDAP RWAKLI QI LFDQ®
[P SCAARHO , ( VHARQRP LF SHIRUP DOPH DOG\WHREQI DIRQVR CEVRUE RV RUWH UL KR BHAH.YH



EHHIWR WHO , ( \WDAFRXT SRMQIDID EHVLIQULEDQARWHY ,( 7KH&RP SDQ ARQIRIEDAV9 , ( VZ KH WY GHHP HE\R EHWH SUP DY EHHLIADY 0 DRIHP HQAHI XTOLD
UAMHZ VDG UH HYDODMY W SURXY GHMP LADMRQY/ UHIDEQ) Z KHAHJMKREY D YDUDEB LOMBKNQ SRMIN , ( V \WHWIMVR DOHMY D/DY ,( DQGZ KHMHAH&RP SIQ
LVUHNXULHG\R FRORIEDMVKK 9, ( VIQIWFRQRICDMS | LCDGADOWEAP HOW

$08&) DZKRD RZQHS\WEMADY R &) & LVD\S-ADDSXERHHMW 63(  IRPHGD/SOWMR D VHRXUMY DARQ WDQLRIRQ LQ R GHUVR NRDMM FHIEIQ DAHN DG
AMUEMWHFDK [ GZ VIURP \WRHDAHVAR LOYHIRLY $0 &) Z DV\IKRMUG\R LOXDMLIQMHIRLY R FOIP VRQS$ 0 &) [VDAHVE FUAVRYR RMHJHOMWY 7KH&RP SO
KDVYOURXVIRP VR RQJIRQ) IQYRYHP HOAZ M$0 &) ZKIFKP D LFOGH L KREQ) VHIRIRNXERBOM LOMIMVIQSO0 &) L DAY D/EUQVHYLFHIIRUDSRWRIRR
GIV/KHBE $0 &) DG UL SIRMAQ) D IQWMDAHHYIFRARS 0 &) $0 &) LVUHNXUHG\R P DQEIQWSDMERRNY DG UFRG/ 7KHDMVDGIEONVR WV9 ,( D/
R -XH DG-XCH DUHLQEFDAG ROWHVBEGIWDWVRTRZ V\KHFRQRTIEDMS EDDIFHKHHV

$0 &) WVFRUGHHEDY ,( EHFDAVHIWIQWICHNXW LOYHXF HWP D EHLQM | LAHAR P DQEIQIWRQ JRQ) FRIDMDOUANXLUA HQWZ WKRXWWIBAWRO! LDGRODXSSRW
IRP WH &RP S 7 KH VHRXUMY DIRQ L SUP DUO VHRXUG B EXAIRQ GOV DG SUHARXY P HIBY DOG \WH &RP SO0 LY UHNXAUHG R ARQIMMRAM KHEIH WH YDOH R FHMIQ
FRIDAMDODOG P ONH [XMUH FROUBMRY DV GHRHADY  7KH&RP SOQ LV WH SUP DY EHHLADY R WYV, ( BHFDAOH WH &RP SOQ KDV \KH UIKWIR GHMP LGH WHWSH R
FRIDMEIO LH DK VHRXUHG GO/ RUSUHARXVP HBY KDV WH WKVWR UHFHYH DQG KDV BHRHYHS WH SURFHHEY TURP . \KH HRXUMY DR WELRNRD HIDY RQJRQ) QMBI
LGFRP HIURP \NH\HRXUHG (R0 \XEMPAR FRADMDOUNXUHP HONV G KDY WH REQI DARQWR CEVRE GV \KRXEG$ 0 &) VIQMIMAH SHOH DOG RKHUFRIVH FHHG LW LQRMBMA
IGFRPH 6HHLRM

&DWK DQG& DK ( TXLYDBOW
7KH&RP S FRQUGHY DOKLIK® @IXG QMM HNV Z W RUILCICP DMIMA/R \KUHHP RQXY RUBKWY Z KHD SXUKDHS R EHFDK HIXLYDBQW 7KH&RP SI) GG QRA
KDYHDQ FDK HIXUYDBQWDVR -XCH DQG-XCH

3UHARXVO HEYKHBXQGHU) ICDGAQ) $ UDQIHP HON

7KH&RP SO HOMY/LOR DUDQI HP HQVZ 1 FHUBEQ PXVRP HY/ XQEHUZ KIFK $ 0 DUN SXURKDHY SUHALRXY P HEY | URP \KH PXAWRP HY/Z KLEK DUH\XEMPAR U-SXUFKDH R
WHPXRP HUDAKH\SRAYOOHR \WHSUIRSENRQWH U-EXURKDHEM 7 KHSUBHALRXY P HIEY SXURKDUHG XQEHAHH DUDQI HP HWFRQAMAR UDLHDQG XQTXHIAP V DQG\KHIH RUH\KH
&RP S CFFARXQN | RUMHH WMDQUCRNRQY DV SUHALRXY P HIBY KHTS XQGHUI LCDCAQ) DUDQIHP HON Z KIFK JHHIDAM | LCDCAQ) LGRRP H UDAHUVKDD UHYHKH HOHG | URP. SHARXY
P HEYLQMHIRY \OBY , QWHHU-SXUFKDHDUDQIHP HW WHE&RP SI0 - KRT/GI COMBIVR \WHP MY DQG H/| LOGAQY LGFRP HI RAWHGAUDMROR WHDIUHP HW

7 KHHDWEQ HP HQVDHWSLIFDED WP LEGIE, HWMHUSDWXSRY @DV QRIFH 8 SRQWMIP LCDINRQ \KHFXWHP HIV WKW USXUKDHDQ WP DQQ) SUHARXVP HEOY
| RUHMMG DG \WH UHDMAG SUHFRLRXV P HBY DUH UHROWL LHG DVIOHRY  KHISI RGB! $ VR -XCH DQG-XCH SUARXVP HIBY KHTS XQG-UI QDGR DUDQIHP HON
\RODG P LARQDGG P LARQUASHRARYHD

7KH&RP SDQ VSUHARXVP HEY KHISXQG-UILCDAQ) DUDQIHP HOVDHP DG \R P DNV

, QMR

7KH&RP SO VIQMHORY  Z KIFK FROUMAVSUP DUKD R EXERQ GG EXARQFRQY LY OFTXWUHG DG QI UHFR GHG DFARWIGGE\WWHOP DGR OUP DINAAZYDOH  7KHIOU
P DUHAYDOHR  WH EXARQ DQG EXARQ FRQVFRP SIMA/VETR FRP SRHV L SXEMKHS P DUNHAYDOH/ DMIEXEEGI VR WH FRIR \WHULY. SUHALRXYP HED DQG L \WHSUP LXP
SOGDAFTXMMROR \WHP HED Z KIFK L DASEX\BEGIVR \WWHLGFUHP HQBDYDOHR \WHSURGANQIWI LAMKHE JRROVIRIP 7 KHP DUNHAYDOMH DAMEXEGIVRBID \R\XFK SUP P 1V
WDAO GHMP LCEBIE. UH HIHIFHVR P XG5! U BXBEGISEDKHZ\RXUAH/

7KH&RP SIQ VIQMHORY  H A-BWRURHMNIQ GZ HUR' FRIMRUCHAU-DT] CE®! YDOH EDUY SIRGAW D/ AVPAWWHGEHBZ  DUH VMEVHTXHO® UHFRUEHS DAWKHLUI CLUP DUAHA
YOO/ WDAY P DGR P OV 7 KHEL® FKOQIHYIQWHI DUP DNHAYDOHR RAULQHIRY DUHR VAR G0 FKOQIHYIQ\WHI QUP DNAMDOHR KHEILQ) GHUYDRYH/ WD
DUH \BNHD Z W UASHRAKR RAULQMDRY SRMRYY ERK \WH FKOQIH LQ WH 1 DUP DINHAYDOH R \WH LOYHORY  DQG \WH FKOQIH LO \WH 1 DUP DINHAVDOH R \WHH GHIYDAYH
LOXKP HOVDLHUHFR GHGLOFRWR \DBVLQWHFRQRIEDMS WP HOVR LGFRP H

. KOIWHSUP P FRP SRHWGFOGHGIQLQYHIRY VP DUNHG\R P DNHARXUARP P HP RIDIYH FROQLOMIRY  LGFOAQ) IWSWHP XP FRP SROHQMY KHTS DAKHGZ HJ
R FRAWRJCHAUHT] CE®1 YDOH EHFDAHWH YDOH R FRP P HP RUDIYH FRQV LYV IQOHFHG P RHE. XSSO DG GHP DQG GHALP LDV \KDD RQ WH XQEH®LQ) \GRASUFHR \WWH
SUHARXVP HEDFRQMAR WHFRP P HP RIDIYHFRQY 8 QINHRXUBXARQFRQY WHYDOHR FRP P HP RIDAYH FRQ/LY CRAKEMPAR \KH\CP HBYHOR YRIMWDNY D/ EXARQFRQY
EHFDAHRXUFRP P HP RUIDIYH FRQVWSLFDED FOLY D\KEWERQINED KLIKHUSUHP 1XP RYHUWH \VGRAWP HECSUFH\WDQ EXAIRQ FRQY 1 HWHUWH FRP P HP RIDAYHFRQLOMRY CRU
WHSUWHP X FARP SRHIR RXUQMORY LVKHGIHG 6HHL R



/ HDWHG5 LIKVR 8 VH$ WHV

- HODHZ DHKRAH\EIFH R 1 LFHI CFLOWMY DQG HTXSP HOAV2 XURSHIDY GDWYZ WK WP VBRI HAKDQE HYH P RQIMY DHUFRG-G DARHKP R \WH SUAHIWDOHR
WHGDHV I, H5 P LGP XP SD P HQNV D/ RSHDMY BDH UWKAR XVHDAHN 528 DRV 1Q\WH &RP ST IV FRQRICDMG EDDFH \KHHV / HDH WP V LGFOGH DDSHIRG/
FRYHIG B UHOHZ DODQG WLP LCDIRQ RIMRDY Z KHIH\WH &RP SIQ LV UDRIED AHMEQ R H HIRVH \WH UHHZ DORSWRYY RUGRMR H HIVH \KH WP LODINRQ ROMRYY 2 XUBDH
DIUHP HOV R QRAFRQEIQ Q) QU LFDQAUAMGO0 YDOH J XDUDQMA/ RUP DMUDOBMMARYH FRYHIDON 2 XUILCDFH GDHY SBYIRA® FRMGHIGE \WH&RP SOQ D/ FCBARD
®DH/SURWR RAUDGOMROR  $68 /HDWY 7TRIF DG VMEHIXHQMHDMG P HIBP HOV 3$68  ° DUHDCRMHUWSHR 528 DAHWEXADH FIMILHG LQWH
&RP S IVFRQRICDMG EDDFH\KHHVDVDFRP SRHYWR SURSHW SOQADQGHTXSP HUWDAKHSHOADOHR WHEDHSD P HOV

7KH52 8 DAHAIP RQVLGFOCHID LQWIORUHFWRIVLGRXUHE DG GDHSD P HIVP DEHDARIEH RIHWHFRP P HIFHP HOADMDQG DHUHGHGE. GDHIGRHWHY © H
XVHRXULGRIHP HQEOERURZ LQ) UDM DV \KH GAVFRXQADMR GHAMP LGH\WH SUAHIAYDDHR \WH®DHSD P HOVI RUGDHY D/ RUBDH/ GR RMDH DM GHMP LTEGILP STAW

QVRQADMY 2 XULGRHP HQEDERURZ 1Q) UDM LV WH DM R LOMIAXAKDAZ H Z RX@ LPXUWR ERUZ. RQ D FRIDMIDT) HG EDLY RYHUD MP LOUWWP DG OP RXQAIQ D MP LU
HRGRP LIF HMURP HOV

2 SHDIY GDH FRWALY UHFRIQ] H5 RQ D WAL KWIXCH EDMY RYHUMH GDVH WP ) LCDOAH GDH FRWALY UHFRIQ] HG DY D ARP HQDIRQ R \WH CP R DRQ H SHOH IRUWH
528 DAMVDOGLOMAV SHOHI RMHRANBEQ) GDHIHEOQNAYXMQ) WHAMWRXQADMAVPXMHSERYH 7 KHG-BUHHAIEGIQHR 52 8 DWHNLVAP WGER \WHH SHRMSGDH
\MP  XQBW\KHHLY DWBQYHIR W@ RUSXURKDH RSWRQUHDWRIED FHWMOQR H HAVH 6HH1 RM

3URSHIV 3@QADQG( TXISP HOW

3URSHWY STIQADQG HIXLSP HALY WBAMG DAFRWAGIY CFRXP XOWS GHBUHADIRY DOG CP RWDARY ' HSUHALDINRQ DG [P RMY DINRQ DUH FOBXDAMS XMQJ D WELIKWICH
P HKRG EDHGRQWHHXP DAGXVH XODYH/R \WHUHIDAG DAHV UDQILQY |URP \KUHH\ HOWRAE HQWV 1 LYH\ HOW * HSUHALDINRQ DQG CP R MY DANRQFRP P HIFHZ KH\KWHUADMG DAV
DUH SOFHG LQR VHYLFH , QMIDOXVH VR\E CUH GHYHBSP HQAFRWV DUH FOSMUT] HG GAUCQY \KH DESTFDARY GHYHIRSP HOAKEIH |, QAMIDOXVH VR \E DUH FRUN LGPXUBMG GAUCQY \KH
SUHIP LY SURVIPAINGD HDUHH SHHGE DY LGRXUBG / DQG LY UHFRUEHS DAKMRUFDOFRIDOG LY GRAG-BUHADMS 5 HSIUDQG P DQMIGRHFRWVDUHH SHOHG DVIGRXUS © HKDYH
(RP DMUSDQCHS P DQMIGAH DR UHIAGAR RUSTQADAHN DARADMG Z LW RXUP LQIY) RSHDIR)/

7KH&RP SI) UYLHZ VAKH FOUY LQ) YDOH R \KHH DRVHIV | RULP SOUP HAZ KHZHYHUHYHQN DQG FLURXP WBIRHY LA FDM\KDARH FOUWY Q) YDOH R \RHDAAAP D QRAEH
UWHFRYHIEG! |, QHYDODMY | RULP SCILP HWKHFOUY 1) YODH R HIFK DAHARUIURXS R DAV LY FRP STUHE VR \WH XQRVARXQIG HANP DG | XWMUH FDK | BZ VH SHAMS \R LX)
IURP LW X\H DG HYHQXDOGVSRMRYD $ QLP SOILP HOABRK/ LY UHFRIQ] HG | RUWH G HBHGH Z KHQ WH FOUN QY YOOH H FH-B/ \MH GVARXQAG HIP DIMG | XVUMUH FDK 1GZ V 7KH
| ARY FRMGUIGE WHERP SI) LQSHIRIP QY \KLY DAFWP HANGFOGH PUMHADDG SURUAMS RSHIDIMY UAXOV WHIB/ D05 SIRSHAW WH P DQQHULQ Z KLFK \KHVH DAHNV DA
XVHG DQG\WHH | HAWR REVRBVAHIH G-P DOG DG AR SHIMRY DvZ HID/RKMHUHRGRP LF I CRRLY

) LW QYHG, QRQILEGIS WHN

) LM QYHG LOBQILE®! DAHV FROMASUIP DO R PXVRP HJ UHIMRQKLSY QRO FARP SHM DIUHP HQV DQG HP SBR P HQAVFRQMIFW ([ IMIY - FXWRP HJ UHIMRQWKLSV
LQUBCY LEBI DAV DUHEP RWY HGLQDP DOQHIUH BRI \WH SDFLQLOZ KLIFK \WHHARGRP LF EHH WR \KHDWHNVDHARQKP H3 - $ @RKMHULQBQILE® DAFNV\XEVRAR CP RWY DARD
DUH OP R HG XMQ) \WH \RELJKWACH P HKMRG RAHUWHUXVH XO@YHY Z KK DUH HXIP DMG R EH RGH\ HOUAR [LLWHD\ HOW © H UYLHZ. RXUILQWM QYHG LQIIQILE® DAV I RU
LP SOIUP HOAKQEHUWH P HSRIR GHVAUEHE CERYH | RUSURSHMY . SOIQVDQG HIMXLSP HWMKDAY Z KHIHYHUHYHQIV RUFKDQ) HY LQ FLURXP MIBGRHY LQG FDM\KDARH FDLY 1Q) TP RXQY
PD QRAEHUFRYHIED

* RRZ L@DQG, QCH QW QYHS, QEQILEGIS WHNV

* RREZ L@V BFREHE Z KHQ \WH SXURKDH SUFH SOG | RUDQ CFTXMMRQ H FHHBY \WH HAMP DAMG | IUYDOH R \WH GHAIGHQILHG \BQI LEB! DQG LQUQILEG DAVHN CFTXUHG
* RREZ LODQG RMHJLQEH QWM QYHS LQEQILEGY \XFK D/ WEGH (TP HY/ OG5 WGP DU CuH QRAVKEMPAMR CP RMY DARQ EXWOLH HYDOOMS | RULP SOLP HMDAGDDQCD
+RZHHJ IR SXSRHY JRREZ LAIFTXUHGLQFRIGHANRQZ [\K DVS CEG DIHAFTXMMNRQLY I HHIID GHEXPMEG]

7KH&RP SI) HYDODAM W JRREZ LEDOQG RMHULGEH LQW @YHS LQBQILEBY | RULP SOULP HAQ \KH | RO TXOMUR \WH [ MDD\ HIU RUP RUH I BTXHQ® UL LQAFDRYR
SRMNICIP SOUP HOM IMMQOFFREXFHZ LN S 6& * RREZ LAV UHZ H31 RULP STILP HQADAD USRI XQUWBYHDZ KIEK | RANH&RP SIQ FRUMSRIBAR \WHERP S0 1V

WBRUBEGIRSHDY \HIP HQV
( YDODIRQR JRREZ LG RULP SOILP HQW

7KH&RP SI) KDV \KH RONRQ\R | LYWTXOMMBYHD DWW/ Z KHMHUUHBYDQAYHIN DG ALURXP WEGFHY P DNH P RUH ONHD \WDQ CRAIKDARH [ UYDOH R \KH WER Y
XQW/JIRREZ L@V GW\KDQIWFDW L YDOH $ TXOIMBMYHDXAAP HNMFOGHY D] 1Q) FXAUHQV



HARQRP LF LQAFDALY DARADAG Z W D SOMEX@U USRI XQUWWKAK DY FKDQIHY LQ HRGRP IF P DNHADCG LQBAY  FROAMRYY BXMGHY MDAD\  FRWWCRRLY DQG | LGDCALC
SHURP DJFH CP RY RAHY \R GHMP LGHLL WHHZ RX@ EHDMI QU LFDQAGHROCHVR WHI DUYDOHR D SOMEX@UUW-ERYG) XQW , | \KH TXOIMAYHDAHKP HOAQEFDAM/ D\EEBIRU
[P SURYHG I CIUYDOH QRIXURHAMAY LV UHTXULHG

| EDHEROWLY TXOIMBAYH DA HIMP DRI HP HONRFOGHAKRDAIRREZ LAY P RIHANHD \WOQQRAR EHLP SOLHG RUHBFWCRAR SHIRP \WH TXODMULYHDAHAP HON
WHD VY BTG AR SHURLP D TXOQINBMYH DCDOMY VR GHMIP LGH\WH | UYDDH R WH BXMQHY DQG FRP SOUH WH FOBX@AG | UYDOHR \WH W-ERW) XQUWZ W LW FDY LQ)
P RQMFOAQ) JRREZ LAD, | WURXIK \MLY TXDQMEMYH DCOOMY WH &RP SIQ. GHMP LGH/\KH I QUYDOH R D USRI XQWWH AHHBY/ LW FDW 1Q) TP RQMKH JRREZ LR \KH
WBRUNY) XQUWYFRMGHIHGCRAR EHLP SOLKG |, | WHERP SDQ FRIFOGH/WWDAKHI CLUYDOHR \WH U-SRIMY XQUWA/GAWKDQLWFDY LY YDOH DJIRRE L@IP SOLP HWRWZ L@
EHUFRIQ] H3| RAHLP RXQIB. Z KIFK \WHFDW QY CP RXQIW AHHBAKHUWERMY XQW/IDUYDOH 6HH1 RM

( YDODMRQR LQCH LM OVHGLQUBIQILEGIDWHN| RULP SDILP HOW

7KH&RP SDQ HYCODAK W LQGH LOW QYHG LQIQILEG DAV LH WDGH (TP HY DG WIGHP DUV 1 RULP SOLP HQW, Q DAY 1W LOEH LW QYHS LI LE®! DAHV IRJ
LP SDLP HQMKH &RP SDQ KDY WH ROMRQ R | LWKASHURP D TXDIMBAYH DAHXP HOMR GHMIP LGH Z KHKHUHYHONV RUALRXP WIFHY H MAKDAGDG \R D GHAP LODARQ WDAMDY
XQINHD \WDAKH | DUYDOH R \WH LOGH LW QYHG LQBQILEG! DAHALY GAW WOQ LW FDUN LQ) TP RXQW, | \WH &RP SDQ - GHMP LGHY \WDAMIY XQINHD \WDAH | DUYDOHR D
LGGH LQWM QYHS LI LEBI DN GIVKDO LW DU Q) TP RQMKHERP SO0 LV RAMTXUFGWR SHURP DO DEAWRDOMAVIQDAHAMCY \KHDXHWRULP SOUP HOW+ RZ HYHU LL
WHERP S0 FRIFOGH RKHZ VH RUHBRV GRAR SHIRP \WH TXDDMBMYH DA HYMMHD W BTG VR SHIRP D TXOQABIYH DDOMY VR GHMP LCGHUL \WHIDUYDOHR DO
LQEH LQAM @YHS LQUBCI LEB DAHNY GWKDQ WD L) YDOH |, | \KURXI K \MLY TXDQUBMYH DEDOMYWHERP SIQ. GHAMP LGH/WHI DUYDOHR  DOLGEH LQAM QYHS LRI LEBIDAHA
H FHHB/IWFDUY QI TP RXQAMKHLQEH LM QYHS LI LEB DAANY FRMGHHG QRAR EHIP SOUHG , | WHERP SO FRIFOGH/WDAKHI DUYDOHR DOLOGH LW QYHG LOBCILEG]
DXHALY G/ \WOQ LW FDLY LY YOOH 0O LP SOUP HOARW Z LAEH UFRIQ] HG | RUWH TP RXQAB. Z KLFK \WH FOUWY QI TP RXQAH] FHHB/ \WH LOGH LW @YHG LQIBCILE® DAHAV | DU
YDOH

7 KHP HKRO/XVHE VR HXP DA WKH | CLUYDOH P HDKUP HW R \WWH &P SOQ v USRI XQW DG LQGH LW QYHG LRI LE® DIV LGFOGHWRH EDHE RO WH LGFRP H
DSSIRTFK LFOGQ) WH GVFRXQMG FDK 1 B2 DQG WHIH [URP LR DOV P HKRGY DG \WRH EDHS RQ \WH P DINHACSSURDFK. SUP UKD \WH JXLGHIGH WIQULRIRQ DG JXIGHICH
SEIFFRP SIQ PHNRGY  6HH1 RM

| RY 7THP , QrHMe HONV

, QMR HQVLQ SUYDAMD KHIS HMYA DuH CFFRXQAG | RUXMQ) \WH HTXWY P HMRG Z KHQWH&RP SO KDY\ QU LEDQAQ OHFH EXWIRAFRQARCRYHWH LQYHWAH DG DUH
CFARXQAG | RUXMQ) \WH FRWAP HKRG Z KHQ \WWH &RP SO0 KDV @B RUGR LG OHZFH RYHUWKH LOYHMAH 6LIQULEDDALQ OHIFH LY JHHID GHP HG R H AL \KH &RP SO
RZ GHIKLS LOMMAIQ WH YRIQY WRFN R \WH IQHMAH IDQIHV BREHD DG DOKRXIK RIKHU | CRRLY DUH FROUGHIG 1Q GAMP LQQ) Z KHKHUWKH HIXOW P HARG R
CFARXQICY LV DSSURSUDM 8 QEHAHHDAW P HARG WHFDLY LQ) YOOHR \KHLOYH HAY DEWWAG | ROWH & RP SO0 IV SIRSRIMRDM\KDHR WHLQYHXAHW HDQQIVRUGKHY/
Z MWHFRUMSRIEQ) WKOHR HIQQIVRUIGWHY BHBRIAGLQRKMHULGRRP H QHA7 KHFDUW L) YDOHR \WHLOYHAR HOAY UHBFAGE. WHIP RQAR \WHAYIGHIB/ UFHYHG | RP
WHHDAW P HNRGLOYHAMH D/ARA DIHFRUGHIG DUMOR FOBABD 8 QEHUWHFRWP HKRGR CFFRXQIQY)  \WH IO HOAYP HDKUHG DAFRWAP LOKVLP SOLP HON UL O Z W
FKOQH/BFRIQ] HELQQHAGRRP H

: HHYDODMRXUGRY WP LMY HOVI RULP STILP HOATXOWM® RUZ KHIHYHUHYHQIWRURKDQI HYLQ ALURXP WBGRHY LQAFDMWKDAD GHROCHIQ\WHI IUYDOHR \MHH DAV
LV GHMP LCHGE W EH RMHUWDQ WP SR $ GAMRDD WH&RP IR SHURP VD RQJIRQ) HYDODMRQR \WH LOYHWR HW Z W Z KIFK WH &RP SO KDV YOUDE® LOMMV R
GHMP LGHL D) R \KHAHHIMEVDHY , ( VKDADHUTXUHG\R EHFRQRIEDAG 1 RHR WHERP SO0 VAR WP LOYHAR HOVDUHU-SRMEE®IY , ( VDVR -XCH DOG-XH

2\WHY/ RY 7THP $WHV

" LIIMECE WHV
7KH&RP SO KDV SXUAKDHS FHIBQ AILMIODXHNV ALY SR FXUHIAHY WDADUH KHTS | RULQYHXR HMWBXERHY  7KH&RP SO DFFRXQNV | RUGI MIODXHN LQ CRFR DGR
ZIW,QEQIEGY * RRZIODWG2\WHU7TRIF R WH$6& $6& " LIMICDWHNV DUHKRZ QLOWHRAHUBQ WP DAVHVQCHIMP RQWWH FRQRICEDMS EDDGRHKHV

" LIVBCDXHNVDUHDWSHR LQUBC) LEB DIHAZ LW LQEH LW XVH XODYHY Z KUFK DUH UHFRUGHG DAFRWBAN/LP STILP HAS FFREQI® L WHI DUP DINHAYDOHDAID. SROABAUCQ) \WH
USRI SHIRG LV GZ HWWDQWKH FOUY Q) YOOH DQLP SOIUP HOABRW LY UHFREHS |, | WH 1 LUP DUNHAYDDH DADQ. SROAGAUQY WH USRI SHIRG LY KLIKHWDQ \WH FOUY LY
YOOHWH EDIVR \WH QLIMIODXHN Z LEDGRABH DEWMMG W CFRRXQARUNLY LQRUDH * DI/ RQ AJMIODAHN UL DY D UHFRIQ] HGE XSRO\DBIRUGVSRIOR \WH AL MEDDRHN
: UMMGRZ Q/DQG.IDQYDHKRZ QLOWHFRQRICDME WP HWR LGFRP H D/FRP SRHOAR WHOCHIMP RKHULGRRP H GV
$VR -XH DG-XH WHAW Q) EDDGFHR WHQJMIODAHVZ D/ PIARQDMG P LAORQUASHRANHD Z KUK IV\KRZ QGHAR FXP XDMYH
ZUMGZQ/R  PIORQDG  PLARY KASHANHD $VR -XH WHI DUP DIHAZYOOHR KK QJMIDAAVKHBZ DY PLARY ) RUWH\ HUHDEHG - XQH
WHERPSI) UFREG  PLAORQR ZUWMWGZ Q/RQ



KA QILMICDMNV ) RAWH\ HUHGHG- XCH WHERP SIQ KOGQR WD H O/ HDAGVR \OBIR GILBCDAHN ) RUWH\ HIUHIGEHE-XCH WHERP SDQ KOG
RAJMICDAHAZRRW

2 SWRQ\R$ FTXILH$ GAWRIDO QMR D/ RY 7HP , QR HOW

2Q-XH WH&ERP SDQ CFTXUMGDOOEAMRI0  IQMMMWOQBIOH RBYX®,F 6HHIRM  $ ORLIGFOGHGIQWYIFTXMNROZ DV DQRSMRY Z KIFK LV
H HAME®I BHEHD' HHP EHU DG 6B BHU R SXURDH DQ DEIURID R WH RAMBAQ) HAW R 6LOHU* RIS 9@ ,F W BUQ) WH &RP SQ V
RZ GHYKLS LOMIAXS \R $VR -XH DOGDVR -XCH WHERP S0 UFRGHGWHI DUYDOHR WHRSWRQDVGHMP IGHG B\ D LQE-BHIGHOWMLG SDW
YOODMQIWP WREH  PIAORQDGG P LAIRY WASHRMHD
1 ROFROARTILY LOMHW

7 KH&RP SO0 v FRORICDMS | LDGADOWBIAP HON LGFOIGH HQMMWY LQ Z KLFK \WH &RP SO KDY D FROURTY | LGDCADOLOMIAVL RIFRQURTLY LOMIMAL \WH SRR R
HIXW QHADKAN 1Q DO HQMV 1Q Z KIFK WH &RP SO0 KDV D FROURALY | LCDCADOLQMIMAMKDAL CRADMIEXIES QUA® RULQALA® \R\WWHERP SI) 6XFK (RIFRURAY
LOMBN BBRIMG RO \WH FRORICDMS EDDIGFH KHAV Z LMOQHTXW HEDUDMD 1URP WHERP SO0 VHIXAW 2 QWWH FRORICDME WEAP HOVR LGFRP H UYHOXHY H SHOFVDQG
Q-W_Q:RDHRJGR\NILB'P \WH GW\WDQ Z KRD RZ GHG \WEMADY D U-ERWWG DAKHUFRQRICDMS [P RXQNV LFOQQ) ERK \WH CP RXQN DMIEXIED R \WH &RP SIQ. DG \WH

RIRQIRIY LOMIMY, GFRP H RU GW LV DIBFDMG R WH RIFRQMRTY LOMMWAEDHG RO W Z HIKWG DHIIH RZ GHYIKLS SHFHQMIH |RUWH D5SIFCE®! SHIRG 7KH
FRORICDMS WIAP HOVR  HIDAW LGFOXGH EHILQQQ) EDDIGRHY DR | RUMH SHIRG DG HAQ) EDDRHY | RUHTRK FRP SROHOAR WRFNKRTEHAT HIXWY. QROFROURTIGY LOMBMA
DOG\RBCHNW 7 KHVBEGIEHBZ SUAHOMKHUFRGAGDIROR FKOQIHVLQQRIFRURTLY LOMMIN

LO WKRXVDQGV
7TRWDO

YDDOFHDVR - XQH
1 HAGFRP HDMIEXVBEGIVR QRFRQURTILY QMMM
$ FDAVMWROR QRFRQURTXY LOMMV

YDDOFHDVR - XCH
1 HACFRP HDMIEXVBEGIVR CRIFRQARTXY LOMIAV
YODOFHDVR - XQH

2Q$ O WHERP S0 FIAUGWHUPOQQ  LQMMWQWHS 0 67 MIQAWHMMH Z KIFK LGRUDHG\WHERP ST VRZ GHIKIS \R
7KHUP DQQ) EDDFHUBAHOVKH  QRIFRQIRTLY LOMIAVDARADMGZ W \KH30 33 NLQMHMUH

5 HYHQXHS5 HRIQUWRQ
6HMBP HQW DS FFRXQIY

EXEWTQUDID DOR WHE&RP SO WADBVR SUHARXVP HBY DHARQGAME XMQ) DBV FRMEPM\KDAP HAAKHGH LQURQR GHUYDAYHLQXKP HONLQCFFREDGFHZ LW \KH
" HYDIWH/D@G+HILQ) 7TRIF - R WH$6& $6& 7 KHFRMEPAXQEHOLQ) $ 0 DUNVARP P L\ HQAR GHIYHUSUHALRXYP HBIY LY UH HIMG\R DVD? 1] HG SUFHIRZ DG
FRP P RAW FRQMFW EHFDAHWHSUFHR \WHFRP P RAW LI L[ HE DAKHWP HWHR GV SORHG 5 HHXHLY BFRIQ) HE ROWHVANBP HOADM Z KUK LV GH LGHS DAHAMRY

ZKFK L WHTXOQIMY SUFH DQG\SHALLE WP VEHQ) SXURKDHG KDYHEHHQHABEDKHS L P MY KDYH EHHQ GHIYHHG R WHPXWHP HU DQG UL SD P HWDY EHD UFHYHG RU
LVFRYHIGE, WHPXWRP HIVHKBEDKHE FUEWIP W LW \KH&RP SO

$ @GHLYDAYHLQIRKP HVDUH P DNHG W P DINHAGUIQ) \WH LQMYDOEHA HHQ WH R GHUGDM DG WH VAVBP HQADM Z W \WH RO HYLQ\\WH | UYDOH DI HG W FRWR
OBV 7KH &RP SOQ V KHAILQ) VDM VR P M DM \KH P DINHAMIMN DAVRADMG Z W W \DBY FRP P W HQIWV LV GAVRUEHS VWEDUDMY BEHBZ. XQGHJ WH FEBIRQ 2+ HZLQ)
$ R
\SVR 2 WGHY/WDNDH3 K\ MDD ' HDYHHS

7KH&RP SO0 1 FROUEFW \R \HIDSUHARXY P HBY VR PXRP HY DUH X0 \VHIMBG Z 1\ \KH S MFDOGHIYHY R P HBY \R WH PXOMRP HJ DEXRXIK GHAYHNBP HOVLH
HABP HNDADQ CP RXQAHTXDOWR WH G | HIHIPH ERE HHQ WH FRQAIRAYDOH DQG WH P DNHABUFHR \KH P HEORQWH VHIMBP HOAGDM LV SHIP WG 94HBZ LVD\KP PO R \WH
&RP S VP DVRUR GHNSH/DGWHNA | CRRLYWDABAM P LGHZ KHQVHINBP HWRFRXY DG Z KH UAYHOHLY UFRIQY] H 1 RUHIFK WSH

s 7WDAWRQDOSK\ MFDOREHY/2 7 KH TXERMW \SHALLF SUIRGFWDG SUWFH DH GAMP LGHS RQWH RGHU@M 3D P HQARUNX | LHHQARHAWLY YHU LIHG SURUR
GHYHY R WWHP HBEYRQ\WH\HMBP HONDM

t SRMIQP HUMRGHY2  7KH&RP SIQ GHIVHY WH LWMP V BTXHIAG B\ \WH PXRP HUSURUVR HAEEDKLQ) DILWP REHUZ W DSUFH  6HMBP HQARFFXY DOG
UYHOHLY BFRIQ] H5RIFHWHPXMRP HUFRQ LUP VIWRIG-U TXOQMY \SHALLF SURGAWDOGSUFH DQGUHP LW X@ED P HQVRUAH\DB!



t SIRMIMRDCRGHY? 7 KH TXOQMY DQGWSHR - P HEDLY BABEQKHS DAKH RUEHIGDM EXVKH SUFH LY CRAFNT KH PXRP HUFRP P W\R SXUKDIQ) \KH P HEY
Z \MIQ D\SHAI LHG WP H SHIRG X\WKDD Z WO RGH\ HIU DARHWHD XA DINHABUFH 7 KH&RP SO0 GHIVHY WH P HEDWR WH PRP HUD\MJUFHYIQ) \WH
PXRP HV G-BRWZ KLIFK LV WS EDHG RQ R \WH SUYDOQ) FXUHMGRASUFH 7 KH XQBUFHGS P HIDLY \KEMRAR D P DLILQ FDIDU WH G-BRIW DY
EHBZ R \WWHYDOHR WHXCBURHS P HIED 7 KH SXUAKDH SUFHLY FXBEDKHG DG UYHMHLY BFRIQ] HE DANHWP HWHPXWRP HUCRIVLH/ARHERP SO \KD
IVERMUAAR SXUFKDHWKHP HED

¥ 0 DUIQRGHY? 7 KHTXCQMY \SHAL LF SURGANDGE SUWFH DUHGARMP LCHE DMHR GHUAEDM KRZ HYHJ WHEXWRP HULY DERZ HG\R | LQDFHWHWBQURNRQWKURXI K
\WH&RP SIQ) DIGW GHHUGHIYHY B FRP P W) \R UHP (D SDWNIOSD, P HQWESSK P DD R WHRDORG-USUAH W \WH UHP WBOAH R \WH SDWDO
SD P HQVWH PXMRP HUGANV 1Q \WWH SXURKDVH SUFH |RUD VSHRILHG WP H SHIRG XD XS \WR\ZR\ HOY IWRP \WH RGHU@M 5 HyHHRQ P DJIQ REHY LV
UHRIQ] H5Z KHRWHRGHILY SO GLOI X@BG GHDYHHG R \KH PXMARP HJ

t YRIRZ HG SUHARXY P HBY RUGHY/ | RUXQDRBRFDAG SRIAMRDY2  &XVRP HY P D SXUKDH XQEBFDAMG P HEDSRUMRYY 1Q \WH &RP SIQ V IQYHORY  Z KIFK
LGFOG SUHARXY P HIY KHIE | RU&\ EHO HBY PXAEP HY 7 KH TXOQMY DOGWSHR P HIEDLY RMEQKHS DAKH R GHUCDM EXKH \VSHALLE SIRGENY QRAY HA
GHMP LGHS 5 HYHH LY QRABFRIQ] HG XQIDWH PXWRP HIVHBRW WH \GHALLLE SUHALRXY P HEDSURSAWMZ NKHY/ VR SXUFKDH 1X@SD: P HQAY BHFHYHS DQGWH
SURGENY GHIVHHGR WHPXWRP HJ

, QIHIHIDD XQKLSSHG RUEHY/| RUZ KLFK D PXRP HUDGYDGRH KDY EHQ UFHYHG B\ WH&RP SO DU RIWAL LHG DY DBYDQRHV I URP. PXRP HY 2 LEHY \KDAKDYH EHHD SOG
| RUDQG\KLSSHE EXVWIRAY HAGHDYHHG\R \KHPXARP HIDUHFDMLLHE DVGH HUBG BYHXH - RN PXRP HIDGYDGRHY DQG GH HUHG U HHDUHVKRZ Q LOWHDIJWIDM D/GHHIHG
UAYHOXH DQG RMHUDGY DRV LQWHFRQRICDMS | L(DGRCOABA HQV - 6HHL RIM

+ HEILQU $ PV

7KHYDDHR RAULQYHIRY  DQG RXUSXURKDHDQG\DBI FRP P Y HOVDHOON-GVR WH SO SUFHR \WHXQEH®LQ) SHARXVP HEOFRP P RAW 7KH&RP SIQ \HHW
R P LQP [] HWHHIHAWR SUFHRKOQIHVR WHXQEHOLQ) FRP P RAW DOG HOMY LQR LOYHRRY KHEILQ) \WDQLRNRY, SUCHLSTIO XM Q) P HBY FRP P RAW | XU/ FROMFW
WDG-G RQ QIR0 XM/ H FKDQIHYRUIRZ DG FRQMFVZ W FHAVWZ R | LQDCRDOIQMMANRYY 7 KH&RP SO KHAJHYE! HIFK FRP P RAW WSH JRT MOHU S D5
SOIEXP  $ @R RXUFRP P RAW GHYDAYHFRQUIAV DUHXQEHUP DARUGHMG) DUDQYHP HON QG LGFOGHERK DAHNIGG CCELON SRAMNRY/

&RPPRAW IRZ G DOG I XU/ FROMFV HIMIHG LQR | RUKHEILQ) SXUBRHY DUH UHFR BHG DAOLU YOOH RO \WH WIGH GDM DQG DUH P DNHG VR P ONHARTK SHIRG 7KH
QLI HHEFH EHE HHD WH R LQDOFRQAERAYDOHY DQG \WWH P DNHAYDOHY R \MHVAH FROAEFW DUH UH GRMS DY GHYDAYH DXV RUGHUIYDIYH COELOMWAY 1O WH FRORICDAS EDDGFH
\KHV DAVDUYDOH Z 1 \WH FRUMSRAQ) XQUHD HG J0QY RUGWAY LGFOGHE D/ DFRP SRHOAR FRWAR \DBY : KH\KHH FROAMFV DUH GHAYHINBG \KH XQUHDT) HG JDQY 006
KR DUH UYHYHG DOGWH U0 HG.J 00V OGG GAREY| RUIRZ DUG FROMIPN DUH AR GHG LQ UAYHOKH DOG FRIR . VDBV DG \WH QRGO HG I D0V DQG GRWHY | RUIAMUY DG RSWRD
FRUFWDHUFRE-GLOFRWR \DBY

7KHERP SIQ HIMYLQR I XMV DQG | RZ DG FRQMFVRBD | RAWHSXSRHR KHEILQ) RAULQHIRY KRTIQ UM DG RUICEMN RYSUFHSIRAMRINRQ SIRIUP V DG
P DMHABXUERAY 7 KH&RP SO0 I 00/ DG GV RQGHIYDAYHLOXKP HONDH\KEWEQMD RIIVHNE \WHRKDQHVLQWHI DUP DIHADOHR WHXEEHOLQ)
SUARXVP HBYLOMHIRY  Z KLFK LVDBR UFRUG-GIQFRIR \DBYLOWHFRQRIDMWEM HOVR [GFRPH 6HHL RM

2 \WHJERXUAHVR 5 BHXH

7KHERP S UFRIQ] HVIWVRIDIH GIMNY QFHMQ) DG RMHUVAYLFHY UYHOA LQ CFFR EDGFH Z W \WH) $ 696V UHBDHS 68 5HHH) P &RDAV
: DM&XMBPHY7RIF R \WH$ 68 DQG\EHNXHQNHDAGIP HIP HQN - $6& Z KK | RIBZ VILYHEDUE \WABVVR GHMP LGHZ KHMHUUYHOMFDQEHUFRIQ] HG L
(GO WH FROMEPAZ IW D PARP HU L 1GHONA WH SHURUP DQFH REQIDIRQY LQ WH FROMFW UL GHMP LGH WH WDQULRNRQ SUFH LY DD \KH WIQLRNRQ SUFH \R \KH
SHIRUP DIFHREDI DARQYLOWHFRQMEPADQG Y BHFRIQ) HUAYHDHZ KHD RUDY \KHHMWA \DN LHYDSHIRUP DIFHREQI DARY

7KH&RP SIQ WHFRIQ HY UHYHXHZ KHQRUDY WD LHYIWREQI DARQ B, DU HUKY FRQARCR \KHJRRG RUVHYLEHVR \KH PXWRP HU 7 KLY LY HWWH VDAY LHG RYHMP HRU
DADSROQNQWP H $ SHIRUP DORHREQI DARQLVADIN LHG RYHMP HLL RHR WHIRTBZ Q) FUMMUDCUHP HAV L \KHPXWEP HMP XEBGHRA® UHRHYHY/DQG FRQMP HAKHEHH WD/
WH&RP S SHURPV L WH&RP SIQ V SHIRIP DQFH FUHDMY RUHIKDGRHY DO DAVHAKDANH PR HJFRQURY Dy \WH DXHAL FUDMG RUHKDGRHG RU UL \WH&RP SDQ V
SHURLP DQFHGRAY QRAFU-DIM DQ DAHAZ W DQ DEMEDIYHXHR WH&RP SO DQG\WH&RP SIQ KDY DQHI RUAHEGIWKWRUSD P HVWR SHIRWP DOFHARP SOMG\R CDM @ KHD
RHR WRHLYP HADSHIRP DIFHREQ DARQ VADM LHE DADSRQAQ WP H

7KH&RP SO0 UFRIQ] HY KL H UHYHOH D/ AKH XM HUMP XGRIGHRAM UHAHYHY DG ARQMP HWHMVRIDIHVHER HI 1] H3 WRUIH I HAY EDHG RQWWH SDADIHR
WH  7KHE&RPSI) UWHFRIQ)H/ QUMY LH | XOLED HQA UYHOAH Z KHD WWH PXRP HU BHFHYHY WH EHHIWR WH \HMBY  7KH &RP S0 WFRIQ] HY COYHMMIQ) OOG

FROXAMY) UHYHOAZ KHQWHVHYLFHLY SHIRWP H5 DQGWHEHH VR



WHVHYEHLY UFHYHGE \WHPAEP HU |, QRIJUWIDM WHHWSH/R VHYLFHUYHOGVIFFRQIVRUGWAKDD R \WH&RP SO0 VARQRICDMG WYHMY

, QMHWQFRP H
,QUFFREDFHZ IWWH, QMHIVRSE R WH$6& $6& WHIRIBZ 1Q) DUHLQAMWAGFRP HIHGHDI) CRYMAY/R \KH&RP SIQ

t

BHXUHG/ RDQV2  7TKH&RP SIQ XVH/WH H I HALYH LOMBINP HARG\R BFRIQ] HLQMIFXNGRRP HRQ IW\HRXUHG GOQ/\WDQRNRY/  7KH&RP SO P DQEQ/D
VHRXUMY LQMIAXNQWH SBHALRXY P HIBY DQG UHFRGY LOMIMNGRP HRYHWHWMP VR \WHVHRXUHG GOQ UHFHYLEB! 5 HFRIQWROR LQMMMMNGRRP HIV\XSHIGG
DG WHGD0LY SOFHG RQ QRO CFRUXCOWEIMY Z KHQ P DRI HP HOAGHALP LR/ WDVFRGBRIROR | XAXUHLQAUMWNCRP HLY QRABIRETE® 7 KHLQMIMWNGFRP HOFRXCC
LV UAKP HG DQG SUMRAD \XSHIEHS LOMIFNGRRP HLY BHFRIQ] HG Z KHD \WH GO0 BHFRP HY FROUERXDTD FXUHOADGE RUFRTBRIRQ GREW DHUARYHS &DK
UFHSWRQLP SOUUHE GO0V DUHUHR GG LD DQKARHSUCASDOIDQG\MHOWR D). XQUHFRIQ] HELOMMWAGFRP H - 6HHL RM

0 DULQ DFFRXQN2  7KH&RPSDQ HOUY/ D IHH LQMMWGFRP H XQGHU I L((DAQ) DUDQIHP HOWV UHDAG \R P DLILQ REHY RYHJWH SHIRG GUQ Z KIFK
FXVRP HYKDYHRSWG\R GH HUP INGY | X@8D P HOWRQWHSXUKDHR P HBY

5 HEXUKDWHDIUH-P HONZ 5 HEXURKDH DI UHP HOVUHBUAHODI RP R \HRXUHG QDA Z KHBE WH&RP SDQ VHVDUGH\SHALLE P HBY | RUD FXWRP HUDQG
FKDJHYDI HFHROWHRXMBOESQ) YOOHR \MHHP HBY 7 KHPXWEP HULYJ IDQAG\WHRSIRY EXWRAHREQIDARY W WEXUADHWHHP HEYDAID WP HGAUQ)
WHRSHQUHFDXMMRQSHIRG 7 KLV HHLYHIUHE RHARHGAUDIROR \WHRSHQ UHIFTXMMRQ SHURG DG LY FIWL LHG DY LQMRNGRP H

6SRAGHHIHSRGHY2  6SRAGH HIHG RUEHY DUH D\SHADDWSH R |RZ DG GHIYHY  RUGHUWDAHIED! FXWRP HY R SXUKDH RUVHIDAHVEO SUHARXY P HEY
IURP \R\WH&RP SDQ DADQ DI UHHG XSRQSUFHEXWDHDIBRZ HoWR GHIN WP WY RABNGY GHIYHY XSVRDP L P XP R \ER\ HOWIURP WHAMR RGU ( YHD
WRXIK WH FROMPADERZ V | RUSK\ MFDOGHIVHY MDD RFFXY IRJWVWSHR REU $ VD UAXKOVUYHDMH LY (RABFRGS 1URP WHH WIQLAMRY,  6SRN

GHHUHE REGHY DH FRMGHMG DWSHR 1LQDAQ) WIQIANRY Z KHHWH &RP SDQ HDYD I HH LQMBMAIGRRP H XQEHUVGRAGH HIMHG DU HP HON RYHUWH
SHIRGLQZ KIFK \WHR GHULVRSHD

, QMR [ SHOH
7KH&RP SO0 CFFRXQVI RULQMIY SHOHRQWHI RIBZ Q) DUDQIHP HOVIQCAFREGFHZ W, QMMAVRIE R WH$6&  $6&

t

t

YRIRZIQIV2  7TKH&RP SDQ LGPXAWLQMMMY SHOHIURP IWAHVR FUHEWIW G-EWREQI DR UG CGRMYSD CEGI XMQY \WHH I HRAMWH LOMBWAP HKRG  6HH
1RM  $GEAWRDD WHERP SIQ CP RMY HYFCSMIT HSGOOFRWWRLQMMN SHOHRYHMHSHIRGR \KHEDQDI WP HW
| ROQVHMAQ) IH/2  : KHOWH&RP SIQ SXUKDH/ BOQ SRWRIRY WH&RP SDQ P D KDYH\WHVHIBUVHYLEHWWH GO/ WDAZ HHSXURDHG 7 KH&RP S

LGPXWY D1 HH EDHS RORBOLQMAMAKDLI HG R ERURZ HY RYHUWH SHIRG \WH GO0/ DHRANBQEQ) 7 KHVHYALQ) [HHIGRXUWMG B WHERP SO) LVAKDUHG\R
LQMIANW SHOH

3UIRGXAVICDCAQ) DUDQIHP HON?  7KH&RP SO LGP/ LQDGAQY 1HAY FOWAL LHG DVIQMBMWA SHOH 1URP LW SIRGAWLCDGAQ) DUDQIHP HON DOR UH HWHG
VR DV UHYHYH UHBXURKDH DUDQIHP HQNV Z WK KLLG STV | LQDGRH AR SDQHY | RUMH B HUDQG VKEVHTXHONRSIWNROR UHTFTXLUH W SUHALRXY P HEDIQHDRY DD
OM@OM 7 KHH DU HP HOV DU DFFRXQMG | RUD/AHRXUHG ERURZ LQIV - XU \WHWLP R \MYWSHR DIUHP HOMKHKLLG SO FKOLH/DP RQKOD |HHDVD
SHAQIIH R \WH P ONAYDOH R \WH GALIQDMS LOMQRY  Z KIFK \WH &RP SO LQMIBY R WIFTXUH LQ WH IXVMH 1 R UYHH LV JHHDMG |URP \KHH
DUDQIHP HQV 7 KH&RP SO0 HQMYAKVWSHR WDQLRANRQ! RUDGAWR DOITXGW

YRIRZ H5 DG GDHG P HBY [HY 7KH&RP SIQ. PD LGPUILQDCAQ) FRWVIURP LW ERURZ HG P HEDDWDQIHP HQV 7 KH &RP SO ERURZ V SUHARXY P HEY
XD LQWHIRP R SRROP HEY [ URP. IW\KSSTHY DQG PR HY XQEHMRWAP DUDIHP HOVXMQ) REHUSUHARXYP HBY DY FRIDMIO 7\ SFDD GAUY
WHWP R \MHHDUDQIHP HOV \WHWLLG SOV AKCLIHY/DP ROMO [HHDYDSHHQEIHR WHP DINHAYDOHR WHP HBY ERURZ H5 GHAMIP LGHS DARH\SRABUFH
SOVAHMIQSURAHNCQ) DOGRMHUIHY

/ HDHS P HEDWBQLRNRQY DUH D MP LOUWSH R \WBQUANRQ H A-BWKH &RP SDQ - LV QRABHTIXULHG \R SBEIH RKHJSUHARXY P HEODY FRIDWLDO! RUWH SUHHRXYV
P RBOHHYHS 7 KHIHHVAKDJHGE WHWKLLG SO DUHEDHG RQWHVSRAYDOHR  WHSRRCP HEDWHHYHG



YRK ERUIRZ H3 DQG GDHS P HEDWIQLRNRYY SURYLCH DQ DEAURIORXUH R @IXAW DY/ \WH &RP SO XKD P RGHIY HY \WH P HBY UHRHYHS XQEHUNKK
DUDQJIHP HNV 5 HED P HQAW/X\KDED LQ\KHVEP HIRP D/AKHP HEYDGYDRHG BXWP D EHVHABGLQFDK

$P R DARQR ' HEWWXDQFH& RIW

" HEVWAXBOGRH PRIV LOPXUHG LO FRQGHANRQ Z LW \WHIMKOFHR  GHEWKDYH EHHDLGFOGHE DV DARP SRHWR WHIFDUY LQ) [P RXQAR GHEAZ LW WHH AFBWRQR 7WDAQY)
&UHAVY CRON G-EWAKOGFHFRWV Z KLIFK DHLGFOGHGLQ SUHSIGH SHOHY DG RKHUDXHNIQWHERP S0 VARQRICDMS EDDFHKHAN - HEAAMKOFHFRWVDUHCP RWY HG\R
LM SHOH RYHUWH FRQUPMOIOMP R WH G-EW HEAMAKOGFH FRIWVR WH 7UDEQ) &UHAVY CAMW DUH P RMY HG RQ D\WELIKWACH EDMY Z KU DIDRAHJG-EWAKOGRH
FRUVDUH P RMY HGXMQ) WHH | HRAVHIQMIWAP ARG $ P RMYDIRQR G-EWMMOICFHFRIWVIGFOG-GLOIOMIMN SOHZDY  PIARQDMG P LARQIRUWH\ HDWHGG
-XCH 53] UASHRALYHD

( DUQQIVILRP ( TXIW O HMRG, QYHWR HOV
7KH&RP SIQ V SURSRURDDLQMIIQ WH WERNMG HILQQIV I URP HIXW P HNRG LM HOV LY \KRZ Q RQ WH FRQRICDMS WP HQV R LGFRP H DY HOLQQIV | URP
HIXWY P HKRG LOMXF HOV  3URUVR \WWH | RO TXOMUR |1VAD WH&RP SDQ SUAHOMS HDQQIV IURP HIXW P KRG LOYHWE HW DV D FRP SRHAR  RMHULGFRP H

H SHOH QHAIQ\WHMEIAP HOVR LGFRP H 6XPK UHFRDWL LFDARQ KDG QR LP SCRANRQ PXUHARUSURU HDWAT GHAKGFRP H \RIBCDAHV \REDICELMNY \WFFNKREEHT HIXW RUFDK
|®ZV

2WH),QFRPH 1 HWV

7KH&RP SIQ VRKHULGRRP HOQGH SHOHLWVARP SIMGR L UR DOV LGFRP H Z KIFK LV UHFRIQ] H3Z KHQHOWHG GG 1L GJLMIODXHNP SOUP HWZ KIFK LV BFRIQ] H3
Z KHQWKHI DLUP DUNAAWDOHR WHDWHADAID SRIQABKUCY WHU-SRWY SHIRGLYGZ HAKDQIWFDLY 1QJ YOOH

$ GHIMQ)

$ GHWYQ) DOGP DN FRIWARQAWEUP DUO R LQMGHAIGHINGQ) RIICHP DIHNY  GUHWP 0O SUQAP HAD DG\WBYMRQFRP P HADY DG DHH SHOHGZ KHD
PUHG $ GHWNIQ) FRIV\REBEG PIGRQDMG P LARQIRUWH\ HOWY HIGHS - XCH DG &RV DARADMG Z W \WH P DN OOG SURP RIRQ R \WH
&RP S0 VSIRGEWDHIGFOGHEZ MMQHIY  JHHIDODQG 0GP [QVADIYHH SHOHY $ GYHIMIQ) FRAVDWRADMS Z M WHRSHIMRQR RXUBLOHBUFHRU DG+ RTUBUFHRU
Z HEAMY Z KIFK SURVIGHSUFHLQ RUP DARQROMOMU JRT DG RY SERXUHAHY DHQRAGFOGHGZ IMOQVHIG  JHIHIDO OGO LOVRDAYHH SHOHY EXDHLGFOGHELOFRWR
\DBVLQWHFRQRICDMG WIAP HWR LCFRP H

6KLSSIQ) DOG+ DOBIRY &RV

6KLSSIQY DG KDQBIR) FRWV UHBLHHNFRWY DARADMS Z 1\ \KLSSLQ) SIRGFWR PR HYDQG UFHYLQ) SIRGAWURP . YHIERY DQG DHIGFOGGLQFRWR \DBVIQWH
FRORICDMGMITAP HOVR LGARP H 6KISSIQ) DUGKDQEIQ) FRIVLGRXUHG\RUBEG P LAIRQDQG P LORQ WASHRAIYHD | ROWH\ HWHIGHG-XQH DG

BKDLHYDWHG & RP SHODARY

7KH&RP SO0 CAFRXQWI RUHTXW [Z DU/ XQGHUWHSUIRIMROVR \WH&RP SHODIRD B\BFN&RP SHODIRQ7RSIF R WH$6&  $6& Z KIFK HABEDKH/ | U
YDOH EDHG CFFRXQIY WXL HOW I RUNKDUH EDAHG FRP SFODIRQW HP SR HV $68& B WHERP SDQ \R BFRIQ] H\WHJWDQAGM I DUYDOHR  WRAN RSWRQY DG
RNHUHDAW EDHEFRP SHODMRQLKHG\R HP SR HA/DVH SHOHRYHMHVHYLFHSHIRGIQWH&RP S VARQRICDMS | LDGRCONBM HONV 7 KHH SHOHLY DOWWAG | RUCAXOC
I RUHWUVR XQYHXAGLZ DB/DAKH RFPXU  6HHL RM

, QFRP H70 W/

$VSOWR WH SIRFHW R SUHSDUC) LW FRORIEDMG | LDCADOMBAP HQV WH &P SO LV UIXLHG R FWP DM LW SURVIMRQ | RULGFRP H Y HV 1Q HIFK R \KH \E]
MUMVGRIRY/LQZ KIFK IWRQGGFNBMGHY [QDFFREIFHZ W \WH, GFRPHTO WV7RIE R WH$68 $6& 7KH&RP SIQ FRP SXA IWDQRAOON, DMEDHS ROWH
VIR \Bf DAV DQG WY SOQQQ) RSSRWMQMWY DYDIOE®! R IQ WH YOURXY MUMVARNRQY 1Q Z KIFK DY LGFRP H 6LIQU LFDQAMGIP HQALY UHTXLUAG LQ GHMP LAQ \WH
&RP S) VDMWY  UDM DOG LQ HYDDDMY XGRHUTON LQ WY SRAMRYY 7KH&RP S KDY DRSS \WH SURVMRQ/R $6& Z KIFK RO LHY WH CFFRXQIY) |1RU
XEFHMIOW SRIMRY $ 6& UTXLA/ WDARHERP SO WHFRIQ] H/WHLP SCRAR D\ SRVMRQ LOWH | LDCRDOWEIAP HONLL \WH SRUMRQLY GRAP RIMANHD \KDQ GRAR
EHVKWBLCHG XSROH CP LODARQ EDHG ROWHWAKQFDCP HIWR WHSRIMRY 7 KH&RP S0



UFRIQ] H/LOMMXDOG SHIDOWY UHDMG\R FHVBQXQFHWSIOWT]  SRUMRQYDVDFRP SRHOWR LFRP HVE H SHOWH DG \WH CFRUKHS LQRMIANDGE SHIDGNY DHIGFOGHGLQ GH HIHG
DQGLGRRP H\E H/SD CEBILQWHERP SIQ WVARQRIDMSEDDGFHKHV 6HH1RM  |RUP RUHLGQ RUP DARQROWHE RP SDQ VIFFRXQIY | RUGFRP H\BE H/

,GFRP H\B] KV DUH CFFRXQMG | RUXVCY D DAHADQG CCELON DSSURTFK \WDAUHTXLLAY \WH UFRIQUWRQ R GHHUHG\EF DAV DG CCELONY | RUWH H SHRMS | XXUH \I
FROHDHIFHY R HYHQW \WDAKDYH EHHQ LGFOGHS LQ \WH | LCDGRDOWERP HQW 8 QGHUWKLY P HKRG GHHUHG\Ef DAV DQG QCELOMY DUH GHMP LCHG EDHG RQ \WH Gl R
EHE HHOWHI LOGADOWIAP HOADQG\E EDAVR DWAV DG ACEMMYXMCQ) HIPAGWY UDAVIQH | HFRWVRUWH\ FDULQZ KIEK WHGLI HHIFVDHH SHARGVR BYHYH 7 KHHIHAWR
DFKOQHIQWY WDAVRQGHHUHG\Y  DAHVOQG CCEONY LY WFRIQ] H3LOLGFRP HLQWH SHIRGWDNGFOGH/ \KH HIRR HOADM $ YDODIRQ DERZ DOFHLY SURNGHE Z KHD MY
P RUHQNHD WD CRAKDARP H SRINRQ RUDTDR WH GHAGH HIBG\E  DAHVZ LGOQRAEH WO HG 7 KH 1 CRRLY XVHG VR DAAN \WH ONHIKRRG R U0 DARQLGFOGHWH&RP S V
IRUFDIR WHUYHIOOR WP SR G HIRHY [ X\MUH\E CEGLGRRP H DQG DYD.OEGI\Y  SOQQQ) VADAD LH/ WDAFRXES EH LP SBP HIMG R UHT H\WH GHAGH HIBG Y DXHV
) DLOUH VR CFKUHYH | RMFDWMG B} CEGH LGFRP H LQ CESOFCEGIVE]. MUMGRNRQY FRXCS D HRANKH XGP DM DT DNRQ R GHHWHG\E  DAFN DQG FRXTS UAXONQ DD LRWDH LO\KH
&RP SI) VHIHAMYHE UDMRQ | XWUH HLQQIV %DHE RQ RXUDIHAP HQMWESHIY P RIHONHD \WDQ GRAKDADTR WH GHAGH HIMGE DAV Z LQEH D0 H5WURKIK 1 X0MUH
\Bf CEGILGFRP H
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7KH&RP SDQ FRP SX\MV DG UERWERW EDVF ( 36 DQGAOWMS (36 9DMF ( 36 VAR SAMGE GVIAQ) HAHDQQIVE \WHZ HIKWG DAHIIHQ®P BHUR FRPPRQ
\KOURANIBOEQY | ROWHSHIRG ' LOWG( 36 LVFRP SOAGE. AYIAQ) GHMIQQIVE WHKP R \WHZ HIKWGDHIIHQ® EHUR FRP P ROVKDUY DQG AOMYHFRP P RQVIRFN
HIXLYDBOWV RAMBAQ) GAUQ) WH SHIRG ' LOWS ( 36 UH GFW \KH \RIDSRMMDDACMRY WDAFRXE RFFXUIURP RANIBOEQ) HIXW ¥ DB/ LFOAQ) XQGH HIAVHG RN
ROURQY XM LI WHWDAXY \WREN P HARG

,Q$ SO \WH &RP SV ERDG R GUHARY GFOHG DWRIRURHVSDAR $ 0 DNV FRP PROWHRAN IQWH IRP R D WHFN GYIGHXG ,Q \WH DIJUHIDM \KH

DEAMWRIOWDUVR FRP P RO RN WKHS DOG GBS \RBBG RQ WH GYLGHIG QUWIBAMR) MR -XCH DG DV KK SURU\ HOUUSRUAG EDVF DQG
AOMRODHLIHKOH/RAMBEIEQ) DQ5( 36 KDYHEHHDUANRTRAYHD DEWVMG VR UH GRAKH DEAWRDOWDUH MKHS

$ UFRACDIROR KO XVHBLOFDBXOIY EDIF DYGA0WSHILQQIVSHIFRP P RQWKDUHI RAWH\ HIYHIGHG-XCH DG LV SUAHOMGEHBZ
LQ WKRXVDQGYV
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) URP WP HVR WP H \KH) LCDQADCS FFRXQIY) 6\BIEDG/9RDG ) $6%  RURNHUMEELG/ V) ERAHIWKHQE DFFRXQIY) SIRRXGEHP HOW 8 SOM/\RWH) $ 6%
$ FARXQIY 6\BEDG/&RAILFDIRD 3$6&  DUHARP P XQFDMG\WURIK IMXOGFHR D0$ FFRXQIY) 6\BEG/8 SCDM 3$ 687
Q' HHPEHU WH ) $ 6% LWKHG $ 68 3$68 © QRPHTOW 7RIF 61P SO\ LQ) WH $ FFRXQIY) 1RJ,GFRP H 700 WV \R P SO\ \KH

CFARXQIY | RULGFRP H\E KV 7 KHIXIGDGRH HIP LDMY FHYBIQH F-BURRQY UHIMAG VR \WH DSSURTFK | RUIQAESHURG\E  DEFFDARD WHP HKRGRB\ | RUFDBX@IY LGFRP H\BE HYLQ
DD IQMIP SHIRG DQG \WH UFRIQUWRQ R GHHIMG \If  CDELOWAY | RJRXALGH EDY GILHBAHY UHIAG R AOQIHY LQ RZ GHIKIS R HIXW P HARG LOYHWR HQV DQG | RMIQ
\WEMGQDUH/ 7 KHJIXEOGRH DOR VP SO LH/DSHRAVR DFFRXQIG | RUINUIGRKOVHVE] HY DG HIDARG FAKOQIHY LY @V RUUDAM/ DQG RO LHY/ WH CRFRXQI) | RUWDQUORIRQY \KDA
UAXOMQDMAS XS IQWHWY EDIVR JRREZ LGD7 KH&RP SDQ DERSWG\MYS 68 LOWHILLKWDCUMUR WH  |1VAD0 HOU 7 KHDGRSWRQR! $ 68 AGQRMWDHDP DMIDC

[P SCRARQWH&RP S IVFRORICDMS | LDGADOWEANP HOVDQG GVFBRAKUA/



5 HHOAS FFRXQIQJ 3 LRQRXQAHP HOWV'1 RACHAS GRSWS

,Q0 DK WH) $ 6% \WKHGS 68 3$68 * SHHHFHSDMSHRP 7RIE ) CAOMNRQR \WH( IIHAWR 5HHHIHS5 DM5 HRP RQ) LQDGROC
5HSRMY 7 KHIP HYP HOVIQWMY'S 68 DES® \R FRQMFV KHEIIQ) IHIWROKLSY DG RMHMBQIRNRQNKDAH HHIFH/ %2 5 RUDGRAHUUH HHIPHUDM\KDAYVH SHARG\R EH
AVFRQIHE BHFDAH R BHHIHIFH DM WHRP 7KLY XSEDM SURYLGHY RAWRIDDIXADGAH | RUD QP WG SHIRG R WP H R HD/H SRMMIDCFFRYXQIY P STRW DARADMS Z W
WIQLMRQQ) 7D 1URP UH HIHGRH UDMVAKDADUH H SHARG VR EHQVARQIMOXHS \IKFK DY LQMIDON R | HIHG UDMY DG WH/ RIGRQIQMEDINRIHIGWDM /925 7KV IXAH
[GFOGH SUTRNFDOH SHAHV | RUFRQUAP R LFDIRY GAHWR UH HIHFH DM RP * HHIDD  FROAFAP RGL LFDNRQY UHDMAG \R UH HHIFH DM UHRP P D BHFRQUIGHHG DO
HYHQARDAGRA QRABITXLUH UHP HDWKUHP HOWRUU-DWHWP HOAR DSUHYLRXY CFFRXQIY) GHMIP LGDIRQ DAKHP RALLFDIRQ M 7 KLY IXEFHLYHIHAYHLP P HADMY  KRZ HyHJ 1WA
LVRQ® DYOMEGIMRIK ' HAH-P BHU 7KH&RP SO EHIHYHY WH [P HIZP HWR $68 Z LOQRAKDYH D \LIQILFDQAIP STRARQ WH &RP S 1 FRORIADMG
I LCDQALDOIBAMP HOWV DG UHDWG QVFRKUA D/ \WH &RP SD0. GRAV GRARXUHO® KDYH Q. P DMIDOFRQUEFV\WG\R / %25 ( IIHAWH' HHP BHU RUGE 7WaQ
&UHAVY CAON IVQRZ WGWR62 ) 5 DIGWHERP SI) AGCRMDYHOD P DMUDCOGYHYHARQHMXHIFHYI URP WIVBQANRY VHH1 RM

,O-XCH WH) $ 6% MKHE$ 68 1R 3$68 © ) LOADOQIWKPHON &AW RW 7RSF  Z KIFK XSCDM/\MHJIXLADEFH RO UFRIQURQ DG
P HDXUP HVWR FUHEWERKAYI RUI LQDADCDAHV 7 KHQHZ. WXL HONV NGRZ QDVWH UMW SHRMGFUAWRWP RGD &( &/ Z LOUHTXUH HMYA/AR DERSADQLP SR HW
P RGHDEDHS R H SHRAG GAKHY UDKHUWKDO LGRS GRWHY 7 KLY XSEDM L HI HARYH I RUWH &RP ST RQ-XO IRUILDO HOW EHILQQQ) DWW HRHPBHU
LFOAQ) LOMIP SHIRG/Z MMOWRH IO\ HIY  7KH) $ 6% KDV IWKHE P XOMEB! XSCDM/ \R $ 68 D/FRAILGIQ7RIF  LFOGQ $68 %

DG 7KHH$ 68 VKDYHSURYLGHS | RUYDURXV P LQRUWAKQFDOFRUMRANRQY DG P SURYHP HOWVR \WH FRAL LFDINRQ DY Z HIDDV RKHMBQMRQ
P DY 7 KH&RP SDQ GRVCRMDYHDKIMRY R FUAWRKFY 7 KHOERSWROR WY IXIEFHZ LACRADYHDP DMIDCLP SCRARQWWHERP SDQ VI LCDGFLDOWBAP HON

0 DIDIHP HNGRHY RABHIHYHWDOND RAHUUBHFHQ® IMKHE EXWCRA HAH | HAYH CFFRXQIY) SURTRXGRHP HOM! FXUH® DCERSMG Z RXQS KDYH D P DMIDOH | HANRQ \WH
&RP S0 VARQRIEDMG | LDGRLCOKIAP HN
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$ 1 LCDIADOIQWAKP HOWYGH LHGDYFDK HYGHIFHR  DQRZ GHYKLS LOMIWNQ DY HMY RUD FRQMPAKDARU-DM/ D FRQAFXDORED) DARD RUU KVWR GHIVHURUBAHYH
FDK RUDCRAHUI LCDGADOLQMKP HOWURP DVHFRGGHQIW 7 KHIDUYDOHR | LQDCADOIQKAKP HON UHSUAHOIVEP RXQAMKDAZ RXTS EHUHFHYHG XSRQWHVOBIR \KRVHDAHVRWD
Z RX@ BH SOIG \R WU HUWRH CDEL DAY 1Q D) REH® \WDQLRANRY EHE HHQ P DNHASDMALSDON DAKDAGM 7 KRVH | IUYDOH P HDXUHP VP [ [P 1] HWH XVH R REVHLYCE®
LCBXW + RZ HYHJ LOVIWDINRQY Z KHH\KHH LY QB UL 0 P DUNAATRYYY | RUWH DAFHARUCCELQN DARH P HDXUHP HOAGDM \KH | CLUYDOMH P HDAXUHP HOAMH GRVWH&RP SIQ
RZ QWGP HWV CERWYKH DAXP SINRQY \WDAP DNHAASDUMNASTON Z RXTS XVH LQ SUALQ) \WH DAHARJACELAN 7 KRHMGIP HW DM GYHESHG B WHERP SO0 EDHS RQWH BHWA
1QRIP DARQDYDDEGILQWH ALURXP WY LFOGQ) H SHRAMSFDK | B2 VDG CSSURSUDMD UM\ DEMWMG GVARXQAIDM/ DG DY CLOE® REVALYDE®! DG XREVHLY CEBILCRXW

) RUPRIMR WH&RP ST VI LCOGADOLOMUKP HQN \iH FDUY 1) TP RXQALSSUR LP DAV I DUYDOH 7 KH FOUN QY TP RXQV R FDK WFHYTEBY \HRXUHG (BOQY UHAHYCE®
CFARXQWV SD CEG! DG RMHUPXAUOACCELONY CFRXHS CCELOWNY DOG LGARP H\BE HY SD CEG! CBSUK LP DM | U YDOH GAH VR WHUNKRWAMP CQDMUH 7 KH FOW L) TP RQVR
GHUYDAYH DAHN DG GHUYDRYH QRN QRN R ERURZ HG P HBY DG SIRSEWLCDCAQ) DU HP HQV DU P DUNHG R P DNHARQ DA® EDUVR | UYDOH 7 KH AW L)
P RXQVR QCH/R FUMEWSSUR LP DMI DUYDOHEDHGE ROWHERURZ 1Q) UDAVFXUH® DDOEGNR\KHERP SIQ | RUEDON GDQVZ WP LOUMIP VDG DYHIIHP DMUMAY

7KH &RP SDQ V11 H5 UDM QR SD CE®H 1V U-SRIMG DAIW DJ.J U DA SUGRSDOEP RXQAGW XP RMY HG RUJIDOIMWAKH GVARXQADQG GH HIG | LQDEAQ) FRUV RQ \WH
CFFRP SDQ LQ) FRQRIEDAG EDDGRHKHHV 7 KHI LUYDOHR WWHGRIMY/SD DEGI LY EDHG RQWH SUMHAYDDHR \WHH SHRAMS FRXSRQDQG SUGASIOED P HRVXQ) DQHAP DAG
GQVFRXQNIDM EDHG RQ PXUHAP DUNHADAY | RUG-EWZ W P IMUFBEWIM - 7 KH | RTBRZ LQJ \BE®! SUAHV \WH FOU LQ) TP RXQW DQG HMP DAMG I DUYDOHYR WH &RP S IV
1] H5 IDMQRM/SD CEGIDVR -XCH DQG-XCH
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,QGHAMP LQQ) WHIDUYDDHR W 1 LDGROOIQKKP HOV WH&RP SO HP SR VDI CLUYDOH KIHDUAK \WDASURUMY HY/ \WH LCEXW | RUMH YDODURQ WRKQTXHY XVHG \R
PHDXUHIDUYDOH $6&  HABEQKHS D\KUHH GYHOYDODMRQKIHDFK [ RUGVFRXUHR [ UYDOHP HOKUHP HQNV 7 KHYDODMRQKLIHIWFK, LVEDHEXSROWHWIQSOHEA R
LCBXW\R \WH YOODMRQR DQDAHNRUACEMN D/R \WHP HDKUHP HWEDM 7 KH\WUHHGYHY DUWHCH LGHG DVI RTBZ V

b [ WD 2 LOBXW\R\WH YDOOMNRQP HKRERBI\  DUHTXRMG SURHY XCOEWMAMG | RULGHQINFADCDWHN RUCCH QWY LQDRRYHP DINAV

t / HHD 2 LCBXW\R WH YDDDNRQ P HKRGRBI\ LGFOIGH TXRWG SUFHY | RUMP LUDXHN DQG COELOWMNAY LQ CRAYH P DNV DQG LOSXAW \RDADUH REVHLYDE®! | RUWH
DAAARUICEOY HWHIGUA® RUQEHR® | RAKEWERID WHIXDMP R WHI LCOGADOOIMKP HWV

t /D 2 LOSXAWAR\KH YDODMRQP HRRGRBI\ DU XQREVHLYDE®! OQG W QU LFDQAR \KHI CLUYDDHP HDXUP HW

$WHVDQG/ ICHOWA/0 HOWHG DY DIU9DXHRQ D5 HRXUIQ) %DMV

7 KHMI QU LFDQADKXP SWRQY XVHG\R GHMIP LCH \WH FOUWY 1QJ) YDOH DG WH UHDWGS | DUYDOHR - \WH DAHV DG CCHOWNAY P HDUXUHG DAYOUYDOH RQ D UHRXUWIQ) EDMY DH
GHRIB-GEHBRZ

_OMDRUIHY 7KH&RP S VIQMHDRY  Z KIFK FRQUMVSUP DU R EXQRQ DG EXARQFRQY LV CFTXLHG DOG LQUIED UHFRUGHS DAFRWDOG WHD P DUNHG\R | CIUP DUNAY
YOOH 7 KHIOUP DNMAYDOHR \WH EXARQ DQG EXAIRQ FRQY FRP SUMAV\EER FRP SRGHOV L SXEQWKHE P UNHAYDOH/ DMIEXEEGI VR \WH FRWNR WHULY. SUHRRXYP HED DG LL
WH SXEQWHS P DNHAYDOH DMIEXBEGIVR \WH SUHP P Z KUFK 1Y DAEXVBEG VR \WHLGFUHP HOBOYDDHR WH SURGPNQIWI LOVKHEJRRGVIRP 7 KHP DUNHAAYDOH DMIEATED
\RBD R \KFK SUP P LV WDEO GIMP LTEGI B UH HIHIFH W P XQIEB! U-SXIEG! SXEQKHG \RUAHY ( [ F-BAMRUFRP P HP RIDIYH FRQ LAY Z KIFK OUH LGFOGHS 1Q
LOMHORY DAKH BZ HUR FRIRUCHAG-DT] CEG! YDOH \WH &RP SDQ 1V QIR LY \MEVHIXHQ® UHFR.GHG DAKHUI UP DUNAAYDOHY RQ D A@® EDAY  7KH | U YDDH [RU
FRP P RAWMYIQHORY LH LOMORY H FOXAQ) FRP P HP RIDIYHFRQY LV GHMP IGHEXMQ) SUAQ) GOBGHIYHG | URP \WH P DNV RQ Z KIEK WH XQEH®LQ) FRP P AW DM
WIGHG 3UHARXVP HEIYARP P RAMVIQMHDRY [VRDWILHGLO/ HHD R \WH YOODUMRQKLHIK

3UFRXV0 HEYKHBXQE) IODCAQ) SUDQIHPHON 7 KH&RP SIQ HIMY/LQR DUIDQ) HP HQVZ W FHUBQ PXRP HY XQEHUZ KIFK $ 0 CUN SXURKDHY SUHARXV P HEY
IURP \KH PXWEP HY Z KLFK DU \XEMPAUR WEXUKDH B\ \KH PXRP HUDAKH VSRAYDDH R \WH SURGEWRQ WH U-EXURKDH CDM 7 KH SUHARXY P HIBY SXUAKDHS XQE-UWHH
DUDQIHP HOV FROUMAR  UIH DG XQTXH WPV DOG WHH R \WH &RP SDQ CRFRXQIV | RUWHH WIDLRNRYY DY SBHARXY P HBY KHE XQGHUILCDAQ) DUDIHP HQV Z KIFK
JHHDMILCDAQ) LGFRP HUDKHUMKDD UAYHOAH HOLGHG | URP. SUHALRXY P HIBY LOYHQRLY \DBY , QWKHH U-BXURKD/H DU HP HOV WH&RP ST KRG B DONSHR \KH P Ry 005
HOLOV I LDGAQ) LGFRP H IRUWH GADMRQ R \WH DIUHHP HQW'7 KH | DU YOOH | RUSUHARXY P HBY KHIS XQE-UILQDGAQ) DUBQIFP QN D FRP P RAW (N LOYHDRY CERYH LV
GHMP 1GHGXQ) SUAQ) @BGHIYHE I URP WHP DINHAVROZ KIFK WH XQEH®LQ) FRP P RAWA DH\WIGHS 3UHARXV P HBY KHT XQGHUI LQDGAQ) DUBQIHP HQV DU FDMLLHG LQ
/ HHD R \KHYDODMROQKIHIDA

CHIYDIMHY ) XM FROUFW | RZ OUG FROMFV RSNRQ FRMIFW DG RSHQ \VDB! DQG SXUFKDH FRP P VY HOW DUH YDOHS DARHUI DUYDOHY EDHG RQWKH G HHEFH
EHE HH)WHTXRMG P DUNA/SUWFH DOGWHFRQMPMOCEUWAH LH LQMQUF YDOH DQGOUHLGFOGHGZ QY HYHD R \WH YDDDMRQKLIHDUA)

0 DUIQDIGYRIRZ HG0 HBY/ (DEONY 0 DUILQ DG ERURZ HG P HEY CCEOMY FROMAR WH&RP S VARP P RAW REQIDMRQ/\R P DLILQ PP HY DG \KSSTHY
WASHRAYHD 0 DUILQ CCELMNY DOG ERURZ HG P HBY QCELOWNY DUH FOUHG DVOUYDOH Z KIFK LV GAMP LGHGXMQ) TXRAGP DNANSUACQ) DG @MWUCGHIVHGIRP WHP DNHVRY
Z KIFK WHXQEHDLQ) FRP P RAWA/DUIHWDGHS 0 DLILQDOGERURZ HG P HEY ACE QMY DHFDWMILHGLO/ HYHD R WH YOODMRQKLHIDFK

3URGEW LODCAQ) $UDQIHP HW 3URGFWICICAQ) DUDIHP HOVAROAWR | LCOGAQ) DIUHHP HOVI RUWHWEQW HUDOG MEVHNXHQAH CFDAMROR WH\DBIR JRGOG
\MOHUDATQ DI UHHG XSRQSUFHEDHG ROWH\SRABUFHZ LW D\MLLG SOV 6XFK WDQULAMRQYDXBZ. \WH&RP SO R U-SXUFKDVHWLY LOYHRY . ROWHMIP LCDIRD WHBSXUADH GDM
7 KHWLG SOV KO HVP RQMOD LQMBWDYDSHFHQEIHR \WHP DINHAYDOHR WHRAMBEQ) REQI DARY Z KIFK LV FOUIHG DAVCIUYDOH 7 KHREDI DNRQ LY WBRG DAKHIP RXQA
UTXLHG VR U-BXURKDHWHRAMBOAQ) LOYHORY ) DUYDOHLY GHMP LGHE XMQ) TXRAMGP DNHABUAQ) DOGEBGHIYHSIURP WHP DINHNVRQZ KIFK WHXQEHOLQ) FRP P RAMY
DHWDG-G 3URGEWLDRQ) DUDYHP HONDHFDWILHGLOY/ HYHD R \WHYDODMRQKLHIUA

2 SIROWR 3XUADH , QM IO D/ R \MP QM HOWV 7KH [ DUYDOH R WH RSMRQ VR SXUKDH DEAWRIDORZ GHIKLS LQMIMALQ 6LOYHU* RT 9X@ ,(F Z KIFK LV
HHAVMEMEHEHD' HHPEU  D)G6HBMP BU ZD/GHAMP IGHGE. DQLQE-BHIGHOAKLG SOV YDODIRQ | LWP DQGZ DY UWAREHE DVD ARP SRHIAR RMHUGRY) \WLP

DAHVROWHFRQRIEDMS EDDFHKHN 7 KIYRSNRQLYFIWI LHGLQ/ HYHD R \KH YDDOMRQKIHDUA)

7KHYDDHR \WH RSWRQ Z DV GHMP LGHG XMQJ DO RQM &DUR 61P XOMRQP RAD 0 &6 PRAD  7KHO &6 P RADIGFOGH LGB EDHS RQ WIQ! LFDQADKXP SR/
UHIAG \R P DRI HP HOAW | RUFDAV R \KH LOYHUAH HDQQIV EH RUH LOMBMAIE] HY G-BBADMRQ P RWYDIRD  (%7' $  DOG FRUASRIEQ) | XUMUH VRIEDHTXW P XDNRY/
Z KHHDQHD® H HAVHP XGNSBILYFDIEDMG\R P [ P 1 H
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© HXVHG\WH KMRUFDOYRDAMW R FRP SOIEG! FRP SOQHVAR P DNHFHUBIQ DXXP SURQVLOWHO &6 P RAHDZ KIFK IAXOMGLODQH SHAMG( % 7' $ YRDMW R
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IRU ,GHQWLFDO2EVHUYDEOH 8QREVHUYDEOH
,QVWUXPHQWY ,QSXWV ,QSXWV
/HYHO /HYHO IHYHO 7RWDO
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SUHRXVP HEY KHIXQEHU DAY DUBIHP HOW

" HIYDIYHDXHNV? - RSHQVDBIDGG SXUFKDHFRP P W HQV GHWV

" HUYDIYHDXHNZ | XX/ FROMFWV

" HIYDIYHDIHV?  |RZ DGARQMFV
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7RECDXHNV YDOXHSDAVDUYDOH
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" HIYDIYHOCEQWNY2 - RSHQ\DBIDGG SXAKDHFRP P LW HQV GV
" HIYDAYHICHOWY? P DJLQOFFRXQN
" HIYDIYHOCHOW?  |RZ DGRRQMFW

7RECICHONY YOOHGDVOUYDOH
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&RP P HP RIDMWHFRQIQHIRY \REIQ WRADQGLYKHIE DABZ HUR FRWNRULHDT] CEGIYDOH DQG\KXVLYH FOGHGIURP \WHIQHQRUHY EDDQFHVKRZ QLOWIM\EEG!

LQ WKRXVDQGYV
-XQH

4XRWHG
3ULFH LQ
$FWLYH ODUNHWWLJQLILFDQW 2WKHBLJQLILFDQW
IRU ,GHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
LQVWUXPHQWYV ,QSXWV LQSXWV
/HYHO /JHYHO /JHYHO 7RWDO

$ WV

, QHRRUHY
SUHARXVP Y KHEXQEHU QDAY DUDIHP HQV
" HIYDAYHDXHN? - RSHQVDBIDGE SXUKDHFRP P W HOV G
" HUYDIYHDXHNZ | XMU/FRQMFW
" HIYDIYHDIHV? - |RZ DGARQMPV
7RECDXHNV YDOXHEDAIUYDOH
/ \CELOARY
/ ICEOM/RQERIRZ H3P HIY
SURGEWIQIAQ) DUDQIHP HQV
" HIYDIYHOCEQN/2  RSHQ\DBIDIG SXUAKDHIRP P LW HWV GV
" HIYDIYHOCEQWA? P DILQIFFRXQN
" HUYDIYHAOCEQNA/2 | XU FROMFW
" HIYDIYHOCEQWA?  |RZ DGFRQMFV
7RECICEONY YOOHGDVOUYDOH
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&RP P HP RDMHFRQIOMIRY \REIY  \KRADQGLYKHSDABZ HUR FRIRUGHANDT] CEG YDOH DIGWXVLYH FOGHGURP WHLQYHRUHY EDDIFHWKRZ QLOWMVVIEG!
7KHHZ HHQRWEQUHYLIQRURWR / iHO RU  1URP RKHUGYHY Z \WKLQWHI DUYDOHKIHDAK GAUQ) \WHUHBRIMG SHIRG/



$WHNO HDXUHGDVY DIUIDOXHRQD L RQ 5 HAXWIQ) %DMV

&HYTOQ DIV DU P HDAUHG DAL YDOH RQ D QRUMAXULQY EDMY 7 KHUH DVHV D GRAP HDXUHG DAL YDDH RQ DQ RQJIRQY EDMY EXWDUH \KEMAAKR | DU YDOH
DEMVR HOVRQD XQEHUFHMEQALRXP WG/ 7 KRHLGFOXCH L LOYRXR HOVLQ SUYDMARP SDQHYZ KHWHUH DUHLGHWLCE® HYHQW RUPKDQJ HY LO ALURXP WIFHAKDAP D KDYH
DL QU LFOQATGYHYHLP SCRARQWHI QUYDDHR \WHHDXAN L HIXAW P HKRGLOYHKE HOMKDATLHUP HDKUHG VR \WHIOFTXMMRQ GDMI QUYDOHXSROWHERP SO RAQQ) D

FROAR@Y LQMINOQWWHLQYHIMHGAUQ) DWW CFTXMMRQ UL SURSHW SDIQAVDQGHIXSP HQADQGGH IQW QYHGLQBQILIERY LY GIJMICDAMV Y JRRZ LORU YL 1QEHIQW
QHGLIQUQILIEGY DR Z KIFK DHZ U GRZ Q\R I DUYDOHZ KHQWH - DUHKHG | RVDBIRUGHMP LCHG\R EHLP SOUHG

: WM WWHH A-BURQR QILMICDMHN RXUGRQ UHRXULIQ) YOODNRQY XVH WL QU LFDQAKGREVH.YDE®H LCEXW DG LI QU LFDQAMG) P HON DG WHIH R DEXQEH HHD R \WH
| UYDOHKIHDFK 7 KH YDODMRQLCEXWLGFOGH DAKP SIWRQ/RQWHCSSURSUDMQVARXQADM/ (R \MIP JURZ \K UDAY UHBYDQWARP SOUIEGIFRP SO). HDQQIVP XASBY 006G
\WH [P RXQADQG WP LQ) R H SHAMS I XWUH FDKK IGZV 7 KH FDK | BZ V HP SR HG LQ \KH DDOMHY D EDHG RQ WH &RP SDQ 1 HAWP DIMG RAGBRN DG YDURXY JURZ \K DM/
" VFRXQNDM DIRAXP SWRQY DUHEDVHSE RQ DD DAVHAP HIAR WHUMN LGKHIHAQWHI XWUHFDK | BZ VR WH UASHRRYHHIXW P HERGLQYHXR HOVDXHMRXS RUUHSRIG) XQW, Q
DAAMQ) WH UDRIEGHWR LW GHMP LGHG | DUYDOH/ WH&RP SDQ. HYCODM/ LW WXV DI CLQMRKHU YDOH LQAFDRLY \XAK Dv FRP SDUIEGI WIQIRNRQY DG FRP SDUEG
SXECF FRP SIQ WIAQ) YDOHY 7KH&RP SDQ XVHG DWILG SOV LQE-SHIGHQWDDOMRQVSHADIWAR DAMMAXVAR GHALP LGHWHI DUYDOHR \WWHQHADMHV DFTXUHGLO FROGHANRD
Z WM &RP SO0 VMM CFTXMMRQR -0 %

,QUIDG/\RWHERP SIQ VAINICOMNV \WH | LUYDOHLY GHMP LGHS TXOW® LQCFFREFHZ MM S68 DO LY EDHS RO TXRAG SUFHY RQ\WH CRWHH FKDQIHV

\KDAZ H KDYH GHMP LGHS L/ WH SUGASOOP DINHNVRUNKAK DRV / HYHD LGBXV © - KHD WWH TXRWAG SUFHY RQ CRAH H FKDQIHY GHRUDVH DG LOAFDM WDAMWAY P RIHONHD WOD

CRARDARXUGI MIDDWHV DUH LP SOLHG Z HFRQUGHUWH BZ HMP DNHABUFHR RHXQWR G MBODWHATXRMS RQ\WH CRRYH H FKOQIHMIGRH DETXUCQY \KH QIMEODXHW, | \KH

WHQ PXUMHQAFDLY LQ) YDOHR DAL MBCDAHA FHHB/ARHI DLUYDOHVR GHMIP LQHS DQLP SOIUP HOWBRW KDY RAFXUHG Z W UASHAWR\WRVH QLI MICDWHIVLOWH P RQVTDXCORWH

QI HHIPHEHE HHQ\WHUFDUY 1) YDOHY DOGWHSUWFHGHMP IGHS $VR -XCH WHFOUY LI TP RXQN/DQG HANP DMG | LUYDOHY/R WHE&RP SO0 1V QI MICDAHNV\RBDG
PIOROOGG P LERY UAGHRRMHD

5(&(,9$% (6
5 HRHYDEGVFRQIWR WHIRWBZ LQJ D/R -XCH OG- XCH

LO WKRXVDQGV
-XQH -XQH

SXWRP HABDCH UHH YCE®Y
. KRBADBIWDCHDGY DR
" XHIRP BR\HY

EXWRP HJ 7UDGH 5 HHYDEGY &XWRP HUMBGH UFHYDEGY UBURHMKRVMP  CRO LQMMWEHIUQ) [P RXQN GH [P SUARXY P HED\DBY DGYDIRHY UHDMS R
IQDGAQ) SIRSAN DO RKHNM-PUGIQMBMVIODIHNVR \KHPXWRP HJ

- KROVDO®I 7UDCHS GYDCRHY © - KROVDIBI\WIGH DEYDIRHY BBUAHADGYDRHVR | YDURXY EXAIRQ SURSFW DG FDWK DGYDGRHY | RUSXUKDHFRP P AW HOWR - SUHARXVP HEC
LOMHORY 7\ SIFDD WHHDGYDRH/DUHXQHRXUHG \KRWMP  DOGQRQ LOMMNE-DUGQ) DG DUHP DEHVR Z KRBAVIBIP HEY G-DBLY DG IRYHIP HWP IOV

S XHIURP ARNHY ' XHIURP BIRNHY SUCASDD FRMMVR WHP DJILQUATXLUHP HQIWVKHTS DARIRNHY UHDWG MR RSHQI XWX FRQMRWV . 6HH1 RM

6(&85("' /2$165(&(,9$% (
%HBZ LVD\XP P DY R WHFDW LY YDOHR RAUMAXUHGEIVDVR -XCH DQG-XH

LQ WKRXVDQGV
-XQH -XQH

6HPXUHE GOQVRIILCDMG
BHRUGGIRVRWICDMG  Z K DUHIDMG SO 2

6HRXUHS GOV OFTXAULHS




BHEXUHE/ ROV 2 UJICDAG 6HRXUHG B0V LFOIGH\KRWAMP DD Z KIFK LGFOGH DARP ELCDINRQR RO GHP DG QY DG KRWIMP | CAMMY 7 KHH G0/ DH I XD
\FRXUHG B \KH PMRP HY DAV Z KIFK SUHERP LDQ® LGRFOIGH EXERQ DQG QP L\P DIF DQG VP L QP WP DIF P DMUIDD DQG Z KIFK CUH WSLFD® KHIS IQVDHNHEQ) B \WH
GRPSI)  6HHLRM  |RUIXWKHILQ RIP DMRQUHI DLAQ) RAUMRXUHG GO0/ DCHVR UADAG SO/

BHEXUHG/ ROV $FTXUHG 6HRAXUHG BOQY DBR LGFOGH KRYWMP GO0/ Z KUK LGFOGH D FRP ECDARQ R RQ GHP DG @GHY DG \KRWMP | CFLOMAY WDADUH SXURKDHG
IRP RUPMBP HY 7KH&RP SO CFTXLAY D SRMRIR R WHU GQ WHAHYCEGY DAD SWFH WDADSSUR LP DMV \WH RAMBACQ) EDDGFH R HIFK GO0 LQ WH SRWRIR DY
GHAMP LGHG RQWH H I HRAYHWIRIRNRQ GDM  ( CFK GURLQWH SRUNRIR LV X WRXUHGE! \WHERURZ HY DXV Z KIEK LGFOGH EXERQ D5 QP WP DIF OUG VP L QP \P DIF
P DALIDD DQGZ KUK DUAWSIFDTD KHSLOVOHNH-EIQ) B\ WH&RP SIQ 7 KHVHIPUR \WHEDQ SRUNRIR JHHID UAEIQ/AKHUAGRUELAN | RAKHVHYIAQ) DGO LQWADIROR
WHEDY

$VR -XH 0G-XH RAUNHRXUHG GROQV FOLUHG Z HIK\MG DYHIDIH HIHRRYH LOMMDM/ R DG UASHRAYHD DOG P DM 1Q SHIRGY
DQILQ) WSO 1URP RQ G-P DOG\WRRH\ HU

7 KHVHRXUHG GO/ \WWDAWHERP ST JHHDAYZ W CARYHPXEP HYR $ 0 DUN DUHUH GRS DY DQRSHIDALY CRAMW ROWHFRQRICDMS WBAP HOWVR FDK IGZV 7KH
\HRXUHG GO0/ \WDARH&RP SDQ. JHHIDAY Z W ERURZ HY \WWDADUH QRACARYH PP HYR $ 0 DUN DUHUH GRAMS DY/ DR LOAMIY CRAYNY RQOWH FRORIEDAMS \WIM HWR FDK
| GZ VDVNHRXUHG GO0/ UHFHYTEGY QHA) RUKHVHRXUHG GO/AKDAL. DUHUH GRME DY/ DOLQYRAN DRIV DQGKDYH\MIP VKDAIIRZ. \WHERURZ HYAR LGFU-DH\WH.UGDQ EDDCFH

DARHAVFIROR WHERP ST EDHBROWHH FHWYOOHR \WHUFRIDMAWDORRP SDUHGWR\WHUD)J U DM SUCH.SDOEDDGFHR GO0 DG (L DUHUHED CEGIRQG-P DOGRULQWH
\KRWAMP  \WHERURZ LQIVDQGUED: P HOWDUHGHNG ROWHFRQRIEDAG WEAP HQNVR FDK | GZ

&UHAW XDOW R 6HXUHG/ ROQV5 HAHYDEGVDQG$ @R DQFHIRU& UHAW RWHY
* HHDO

7KH&RP SIQ V\HRXUHG GO0 UHFHYCEBY SRWRIR FRP SUMAY G0V Z WK MP LOUFHAWIM SR LBV Z KIFK HIEGY WH &RP SIQ. \R D550 D WIQELG P HKRGRBI\ \R
GHAP LGH\WHFUHEWNXOMV | RUHIFK (GO0 DOGWH DEBZ DOFHI RUFBGEVRIAY UL Q)

7 KHFSHEWHODW R HIFK GOQLYIHHDIM GAMP LGHEE \WHFRIDMDOYDOH DAVHAP HQMBOQWR YDOH 3/ 79 UDAR \WDAY WHSUGASOCEP RQR WHEDRAYIGHS

B\ \WH HAP DAG YDOHR WH FRAIDMIIO DQGWHWSH RUFDW R VHRXUHG P DMIDD $ @GRV DHIX® VHRXUHG B SUHARXY P HEDEXAIRY Q<P L\P DI DG VP L QP WP DIF
FREDM.ID RUJ UDGHG\SRWADLGY DJG VSRWP HP RIIEID Z KIFK WP DQVIQWHSK MEDCPARG. R WHERP SIQ |RUWHGAUMROR WHEDD 7KHWP R \WHEDQVLY JHHID
@V KRZ HYHIGDQ/ DHWSLFDD UHIHZ HG SURNR P DMUMY DQGWHH RIHUP DQRAMBRAQ) | RUDGRIHISHIRGR WP H |, QMAWILGHG RQDGIRLYEARGP RQKY DG

WSIFDID GHDQGSD (EGIZWMQ @) VOQG Il QRASDIG DNMUDECSSIFCE®!J UIFH SHIRGY LY DEEHER WHRAMBQEQ) SUGASOCEDDCRH DOG @M1 HAYDQG GH DXANQMIXNDM/
DUHDRERG

: KHD DQCFFRXQAV/LQ GH DXOVRULL DP DLILQ FDIKDY RABHHD P HARQDWP HD EDUY WHERP S0 KDYWH U KVAR AMXLEDMWKH ERURZ HV FRIDMDOLO R GHAR DN\
WHXCEOG EDIFHR WHRXNBEQ) GO0 LFOGQ) CARKHGE DG XCEOGLOMMNY

&OWDQG&UHIW XDOWR / RDQV

7 KHWUH FOWHY R \HRXUHG GOQ BAHYTEGY DHCHIGHS B\ FRIDMIOWSH L EXTRY LU QP L\P DIF DG \HP L QP VP DIF DQG UL JUDGHG \SRW FDLB/ DG \SRW
PHPRIEID 7KH&RPSI) UTXUWHG/ 79 UDIRVYDY ZLK \WHFDNVR GOV 7\ SFDD WHE&RP SOQ UMWY/ D/ 79 UDAR R DSSUR LP DMD IRUBXTRQ IRU
Q®P L\P DIF OQG \HP L QP \P DIV FRIDMID DQG IRU JUDGHG \SRWADB/ DG \GRW P HP RIEID  7KH/ 79 WDAR | RUGDDY ARTDMDT H B QP L\P DIF DQG VP L
QP L\P DIF FRADM.IOLY WSLFDED G HIRQD SHIFHQEI HEDIY WD EXARQ FRUDALDT H5 GO/ EHDAHDKUIKHUYDOHR WHQP WP DIF DQGVHP L QP L\P DIF FRADMDOUHDAY
R WS XP YDOH UDAMHUWER LW XQEHBLQ) FRP P RAW YOOH 7KH/ 79 UDIR | RUGDDY FRIDMET HE B\ JUDGHE \GRWAGY DG \SRW P HP RUIELID LV &7 HJEHFDAH WH
XQEHOLQ) FRUDM DAY RADYANXLG DY EXARQ DG QP WP DIF DQGVHP L QP AP DI FRTDAMID

7KH&RP SIQ VWHRXUHGBOVE, SRUNRIR FDW Z KIFK DJQZ W IQMIDCP DI HP HQASRMY CUHDVI RTBZ V

LQ WKRXVDQGYV
-XQH -XQH

YXARY
1 XP VP DIF DQGVHP L QP L\P DIF
* UDG-G\GRWILB/DQG\SRWP HP RIIEID 2

" XHWRWH@OMHR P DNHNVORXDARY/R SUHHRXVP HEOARP P RAW SUFHY WHERP S P RQWRLY/ \WH EXARQ FRIMWIDOYDOHR  HFK GDQRQDA@O EDMY EDHGRQ
\VSRMBUFHR SUHHRXVP HBY 1 XP WP DIV DG JUDGHG\SRWALBLY DOGVSRWP HP RIIHAD



FRODMDOYDOHYDHXSEDAGE. QP WP DIF DG JUIGHE\VGRWADLB/DOG\ERWP HP RIIELID \SHADIW WSO ZMMOHYHY @ VDQEZ KHYGDQWLP VOHUHIZ H5

* HHOD Z HIQUWDMWHP DULQFDXISIRHW Z KHOWHRAWMEDEQ) GOQEDDGFHIVIQH FHWVR R \WHPXAUADOHR WHXEEHOLQ) FRIDMID , QWHHYHWDAD
ERURZ HJI DY\ P HAAD P DU LQ FOEWR UHHWEEDK \WHUTXLHG/ 79 UDIR \KHETRLY FROUGHHGLQ GH DXOV 7 KHFRIMICP DMIDO HWHUEXARQ Q<P \P DIF RU JUIGHG \GRW
FOLB/DQG\SRWP HP RITELAD XQEHOLQY \KFAK GO/LVWHIVRGE WHERP SI) WDV DIOCP RXQNGHXEEHMHE

/RIQV/ZIW /79 (DMRVR GWWID  DUHJIHHDD FRMGHIG \R BH KUKHTXODWV GOV %HBZ IV \KPP O R DIJUIDM RAMEQEQ) \HXUHG GOQ EDIGRH/
EIXUDMSLQR L GOQ/Z WD/ 79 UMRR GW\WDD DG WL GOQ/ZIWD/ 79 DIRR RUP RH

LO WKRXVDQGV
-XQH -XQH

/ RIQ\R YOOHR GWWWDQ
/ ROQ\R YDOHR RUPRH

7 KHKLI KHJSHRHQBI HARP SOUHG VR WH SURYLRXV | VADO, HOU SUP DO UH GRVEZ HASRWBURHR MOHUBEX@RYQ SUAH/DAMWHHGR |IMVADD
7KH&RP SO KIGQRBOY/Z WD/ 79 DARLOH FHWR DVR -XH OG- XCH

1RQ3HIRPIQI/ RQV, P SDULHG/ RDQV

+ IMRUFDT WH&RP SIQ KDVRAMWEEDKHG DQDIRZ DFHI RUDQ. FUHEWRKAY EHFDAHWHERP SO0 KDVATX DM WHFRIMIOR\DN\ \WHIP RXQAGHEH RHDQ
GOOEHRP HVQRQ SHIRP LQY RUIP STILHG

1 RO SHIRP LQJ GO0 KDYHWHKLIKHWSURECELOM | RUFBHEWERW 7 KHDEBRZ DgFHI RAMHPXUHG GOQFUHAVERLHY DMIEXBEGIVR QRO SHIRP QI GUQVLYEDHERQWHP R
SURTTEGI\RXUH R BED, P HIVZ KIFK LV CRUP DD \WH ATXCDAR) R FRIDAMID ' XH R WH CFFHBLDAG ANACDIRY WP VR WH &RP SO0 VEIQ SRWRIR SDMGH GO/ DA
JHHDD MTXEOAGZIMGQ @ VR GHDOEHRHDEIREHRP VRO SHIRP LY, QWH HYHQAD BT Z MR BHFRP HQROSHIRP L) WH&RP SOQ Z RXG GHMP LGHD
UVHYHR UHSAH WH FOUWY Q) EDDQRHWR LW HXNP DMG GRABDT CEGIYODH $ VR -XCH DG-XH WHERP S KDG QR DIBZ DQFH | ROVHRXUHS GOQ GV RU
GOQ/FOWI HEDVQRO SHIRP LY

$ GIRLYARQIGIG P SOUHG L WY SURECE®! EDHS RO FXUHAG RUP DIRQ DQG HYHOV \WDAKH &RP SO Z LADEH XTEBI\R FRIBRDEIEP RXQN GH DFFRAQ) R \KH
FROMPXDOMP VR \WH GTD &XWRP HUGTRY DUH UMEZ HG | RULP SOUP HWDQG LGFOGH GO/ WDADH SDMGH RUGRQ SHURP L RULL WH PXARP HULY IQ EDCNDSE |, QWH
HHAR DQLP SOLP HOMBFRIQWRO R LOMIMWAGRRP H Z RX@ EHVKVGHIGHS DQG \WH (00 Z RXGS EH SOFHG RQ GRQ CRRUKCOWEIMY DARHWP H $ FRUTOZ RX@ EH WP H3 DG
SUARA® \MEHIG-GLOMHMWIRP HZ RXGEHUFRIQ] HG Z KHOWHEDQEHRP H/FRUIFRXEED FXUHIAIGG RUFRIPRIR) GRENDLHUP RYHS &DK UFHSWROLP SIUHSE00/
DUHUFRUGHG | LWL CLQWARH UHFHYCEG DG WHOWR Q. XQUHFRIQ] HELOMMWACFRP H ) ROWH\ HOWHXGHG-XCH G WHERP S0 LGPXUHG R GTRLP SOLP HA
FRWDQG QR GO0/Z HHSORHG RQDQRQ CFRXCONIM/

,19(1725,(6
2 XULQMHQRY FROIMVR \WH SUHALRXV P HEYWDAKH&RP SDQ - KDVSK\ MFDID WHFHYHS DOGLOYHIRY KHISE WG SDMWY Z KIFK. DAKH&RP SIQ VRSIRD WP D RU
PD QRABFHYH %HBZ RXUQMQRY KPP DU HGE FOWILFDNRQDVXCH OG- XH

LO WKRXVDQGV
-XQH -XQH

,QHORY KHTIRAB

5 HEXUFKDHDUDQIHP HQVZ AN FXVRP HY

&RLIGP HNUDQIHP HONZ K PXRP HY

&RP P HP RIDIYHFRQY KHIBDABZ HJR FRIMWRUGHAB-D)] CEGIYDOH
YRURZ HSUHARVP HY

3URGENMQIAQ) DUDYH HQN

QDR + HIBIRUBDG! , QHIRY KHIE| RUVDBIU-SUAHOVSIHARXVP HBY H FOQAQ) FRP P HP RIDIYHFRQLOYHIRY \KDAKDYHEHHQUFAHYHGE \WH&RP SDQ COGOM
RAEMRANR BBXUAROHE RUFRQLIGP HUADQIHP HWZ W \KLLG SO ERURZ HG SUHALRXVP HBY DG SURSEWLDCRQ) DUDIHP HQV' $ VR -XCH DQG-XCH
WHIQMHIRY KHT| RODBI\REBEG P LAIRQDLG P LARY UAS-RAYHD




SHEXUKDHS UDQIHP HOWZ W &XWRPHY  7KH&RP SIQ HMY LQR DUBQIHP HON Z LW FHMEQ PXRP HY XQEHUZ KIFK $ 0 DUN SXURKDAHY SBHARXY P HEY [ RP \KH
FPXWRP HY/Z KLEK DUH\XEMPAR U-SXURDHE, WH PXWEP HUDARH I UYDOHR  WH SURGANRQWH UHSXURKDH GO 8 QEHUMHVH DUDQI HP HQW \WH&RP SD) Z KIFK KR®/ GO0
VY@ \R \WH P HBY HDWOY/ | LCDGAQ) LGARP H XQIMDWH WP H \WH DUDQIHP ALY WP LCDAMG RUMAH P DALIDOLY BEXUKDHG B\ \WH PP HU , QWH HYHOAR DUSXURDHE\ \WH
PXWRP HJWH&RP SO UWHFRB/D\DB

7 KHH DUDQI HP HOW DUHWSLFDD WP LOEGIE. HWHUSOW XSRD @DV QRIFH 8 SRQWLP LADIRY \KH FXRP HIV WKW\R BEXUKDHDY U 0QQ) LOMHDRY LV
IRUHWG $VR -XCH 0% -XCH LCFOGHE Z WO LOMHDRUHY LY P LGIRQ DG PLAIRY WASHAMWHD R SUHARXV P HEY SURGFW \KEMPAMR
WBXURKDHDUDQIHP HQVZ LW PXANRP HY

SROLICPHMWSUDQIHP HON Z W &XWRPHY  7KH &RP SOQ SHIRAFDI GO0/ P HEY \R PXRP HY GRQ D \KRWMP FROLIGP HAEDLY |, QrHRY  GOCHG XQaHU
FROLIGP HWDUDQ) HP HOWAR PARP HYDVR -XCH DOG-XH WREBG ~ PIAORQDG  PIARY WASAIHD 6XFK WIQLRNRYY DH UHFR.GHG D/\DBY DG
DUHUP RYHGIURP \WH&RP S VIQHIRY DAKHWP H\KHPXWRP HIHBRVR SUFH DG SXUKDHWH SUHALRXVP HEY

&RPPHPRIDMH&RQY 2 XUFRP P HP RDAVHFRQLOMORY LFOAQ) IWSHP P FRP SRHQMYKHIS DAKHEZ HIR FRIMWRUGHA-DT] CEGIYDOH EHFDAHWH YDOHR
FRP P HP RIDIYHFR.QVLVIQ OHFHGP RIHE. VXSSO DQGGHP DG GHAMP LDQVWDQROWHXQEH®LQ) VGRABUFHR \WHSUHARXVP HBCFROMMR \WHFRP P HP RIDYHFRQY 7KH
YDOHR FRP P HP RIDYH FRLQY LY CRAXKEMPIR WWH\CP HGYHOR YRIMWDW DY/ EXARQ FRQY BHFDXAH RXUFRP P HP RIDIYH FRQ/WSLFDE FDUY D\YEMBQIDD KLIKHISUP LXP
RYHUWH \SRAP HEDSUFH \WOQ EXARQ FRQY 2 XUFRP P HP RDIYH FRQ/DH RAKHIIHG DG \WRUBG ~ PIARQOEG  PLARQDVR -XH DG -XCH
UAGHRRYHD

YRUIRZ H33UFARXVO HEY Y%RURZ HGSBHARXVP HBYIQMHIRY LFOGH L P HEYKHBE \XSSTHY D/ FRIMMDORQDEYDFHGSRRCP HIY 1L P HBY GXHR \KSSTHY
IROWHXHR WHUFRQLIQHG LOMORY LU XCDTRFDAG P HECSRMR/KHTE B, FXRP HYLQWH&RP SO VIQHORY DG LY \WKRWMIHYLQ XQDIRFDAG P HECSRMWROY KHB
B WHERP S IQWHVXSSTHVIQMIRY 8 QERFDME RUSRRCP HEDU-SUAHQN DQXQUHI I DMGIQHRRY  SRIMRQWDAY GHRQGHP DJG LQD\GHAIHGSK MFAOORP  EDHG
RQWH REDRXGFH/ R P HIEDKHT L \WH SRIMRY $ P RXQNV GH XQGHUWHH DU HP HON UANAUH GHIYHY HWHUIQWHIRP R SBHARXY P HBY RUFDK 7KH&RP SDQ V
LOHIRY  LFOGHS ERURZ HG SUHARXY P HIBY Z W P DUNHAYDOHY \RBIY P LQIRQ DG PIR) D/ R -XH DG -XCH UASHRYHD Z LW D
FRUASRIEQ) RIVHNG) REQI DARQUH GRMS D/ ICEOWA/RQERURZ H5P HBY ROWHFRQRIEDMS EDDGFH\KHV

SRGEW (DAQ) $UDQIHPHON 7 KWV LQYHRY  U-BUHIVEP RXQWVKHIS DY VHRXUMNY B GEHY | RUREDI DR/ XQEHUSIRGAWLQIGAQ) DUDQIHP HOV 7KH&RP S
HMY LOR D SUIRSANICDCAQ) DI UHHP HOAYRUWH WM HJIDQG MEVHRXHQAH CFTXMMRQ R JRTS DQG MOYHUDADD DI UHHG XSRQ SUFH EDVHSE RQ WH \VGRABUIFH Z W D\KLLG SOV
IWCDGRHARP SDQ 7 KIVLQYHQRLY LY UAKMRMS DQG LY KHTS DAD PXWRGCOWRLI HI CAOW [QH FKDQIHI RUDILCDCAQ) | HH SOG\R\WH\MLG SDW | LCOORHARP SQ. - XU WH\MP
R \KHILCDGAQ) \WH\KLLG SOW [ LQDGRHFRP SO0 KROY\KHLQYHQRY DY FRAM.ID DG ERK SOV LOMIG | RUWHLQYHIRY W EH UAMIHG \R \WH & RP SO). DADQ DIUHHG XSRQ
SUFHEDHS RQWH\SRABUFH RQ\WH | LCDGRHDUDQI HP HARMP LDIRQEDM 7 KRHWDQUORNRQY GR GRATXDT\ DV ADIBY DQG KDYHEHHQ CFFRXQIMS | RUDVI LADGAQ) DU HP HQWILOQ
DFFREDGFHZ W $ 6& 3UREN LODAQ) $UDQIIHPHOV 7 KH REQIDINRD LV \WIAG DAKH TP RQAUTXLUG \R UHSXUFKDH WH RAMBAQY) LQHIRY %R \KH SURGEN
IWCOGAQ) DUDQIHP HVDQGWHXQEHDLQ) LOYHORY DUHFDUHG DVOIUYDOH Z LK FKOQIHYLQI DUYDOHIGFOG-GLOFRWR \DBVIQWHFRQRIEDAGWEM HOVR LGFRP H 6XFK
REQ DNRQ/\RUBG P LARQDG P LARQDVR -XCH DOG-XH UASHRARYHD

7KH&RP SO P MJDAVP DUNANMN R W SK\ MFDOQMHIAY  DQG RSHFRP P WY HONVWURKIK FRP P RAW KHIJHWIQURMRYY 6HHIRM  $VR -XCH 0%
-XCH WHXQUHID] HEEWH/UAKGED) |URP \KHGL | HIHIFHEHE HHOP DNANWDOHDGGFRMR - SK\ MFDOQMHORY Z HH PIMRODYG P LARQ UASHRAIYHD

3UP IXP FRP SROHOAR LQYHOR)
7KHSUP P FRP SRHOADAP DNHAYDOH LFOGHSLOWHIOMIRY DVR -XCH OG- XCH \REBG PIIRQDG P IARY UAS-RHD



/($6(6

$VR -XH OG- XCH \WHEDDGFHR \WHRSHDY GDHWKWR XHDAHNV 528 ZD/ PLORQOEG P LARQUASHRIHD &RP SRHOVR
RSHIDMY GDHH SHHIRUWH\ HLWHIG-G-XCH DG ZHHDVIRGZV

LO WKRXVDQGV
<HDUV (QGHG

“XQH “XQH

2 SHDMY GDHFRW

9 DUCEIGDHARW
6KRWMP GDHFRRW
) LOFAHGDHRRW

) ROWH\ HOUHZGHG-XCH ZHPDHADKSDPHOVR P LARQIRIRSHDIY GDHREDARY/ 7KHHSD P HIVOHIGFOGHSLQRSHDY FDK IGZV $VR
-XCH WH Z HIKWMG DHIH UP DQQ) GDH\MP XQEHJRXUFCSMI HG RSHDMY GDAVZDY  \ HOY Z KIGH \KH Z HI KW DYH.I H GVARXQADM | RURXURSHD)
®DH/Z VOSSR P DM

7 KHIRTRZ 1Q) WHBUHHV RXUI XMUHXQAVARXQMG FDK | &Z VIRUHIRK R \WHCH WLYH\ HILY DG WHUHD WUDQG UHFRCAIDINRQ\R \WHGDHAIH QWY DVR - XCH

2SHUDWLQJ
<HDUV HQGLQJ -XQH /HDVHV

7 KHHI\MJ
7REOBDHSD P HQWV
, P SXRG LMV

2 SHDMY GDHIEDN AN
2 SHDMY GDHIEON &Y \WP

5 FEUVFONWHSUAVFWDOHR WHFCSANE H5RSH.DIQ) GDHICEQM/DVR -XCH
EXUHNRSH DAY BDHICE QA DIHSUAHIMG Z IWLQCFRXHS QRO RQRXUFRQURICDAMS EDDGRH\KHV
/ R WP RSHIMG GDHICE DNV DHSHHIMG Z WM QRKHIICE DM RQRXUFRQRICONG EDDIFHKHV

7KH&RP ST KDV CR UHIDAG SO BDAHY - HER GRAKDYH BDH/ARDAKDYH QR HAFRP P HIFHG Z KLFK Z RX@S FU-DIM\LI QU LFDQAI KW DQG REQI DARQY | RUXV LGFOAQY
D0 LQYRYHP HZ LW \KHFRQAKRNRORUGHLIQR WHXQGH®LQ) DRHN

3523(57< 3/$17 $1' (48,30 (17

3URSHW STQADQGHIXSP HIWRQIMVR WHIRTBZ L) DVXCH OG- XH
LOWR\DB/
-XQH -XCH

&RP S\MNR\EOH
SONATASP HW
| HOHRTGLP SIRYHP HQV
2 11 LFHIXLQUAH DOG 1 L] WU
&RP SXRUHTXSP HW
YN
7REOG-SUHALLEGIDAHN
1 BV $ FRXP XIOMG G-SUHADIRQDQG LP RUY DIRY
3URSHW DGHIXSP HONRASORHGLOVHYLFH
/ DB
SURSHWY SDQADQGHTXSP HQAVGHV

3URSHWY SOQADQG HIXLSP HWGE-SUHADIRQ DG 0P RMY DARQH SHOH I RWH\ HOWHIGHG - XCH DG zZD/ PUARODEG  PLAORY WASHRMHD ) RU
\WHSHIRGYSUVHIMG G-BUHADIRQDGG P RWY DAROH SHOHDBFEGIWR FRIMR \DBYZ D/CRMLIQULFTQV




*22'

DL $1 ,17$1% ,% ( $66(76

* RREZ L1V DR LQNQILE® DAHAKDADUIMA/Z KHY D FRP S CFTXLY/DQH MY BXMCHNVRUDIHNV GHAR DIXP HE CEOMY Z KIFK FRP SMHDBMCHY |, QIHHID
WH P RQAR JRREZ LOUHFRGHG LQ DR CFMXAMMNRO LY FOBXDMS D/ \WH SXUADH SUFH R \WH EXMGHW P LV \KH | IUP DNAAYDOH R \KH VB LEGH DAVHV D06 \WH LG-QIVICE®!
LQECILEBIDAMN GHAR WHDWXP HEACELMNY * RREZ LODQG LQIQILEGY FOQDBR EHHABEDKHG B SXK GRZ QIFFRQIY %HBZ LVD\KP P DY R \WH\LI QU LEDQAMBOLRNRY/

WDAJHHDAGJRRE LODGLQBILEGIDAHVR WHERP SO0

t

,QFRQG-AIRDZ W \WHIFDXOMMRQR $ 0 DNE 6SHAKP * URXS , QMIDIRID, (F 1Q-XO WHODFFRXQVR \WH&RP SO0 Z HIH DOWMAG XMQJ \WH SXAK
GRZQEDIVR CFFRXQIY \R WHFRIQ] HWHDIRDIRQR WHFRQUGH DR SOIG VR WH UASHRMYH GHADKHV DTG |, Q DFFRUEIFHZ W WH SXWK GRZ QEDUVR
CFFRXQIY WHE&RP SIQ VQHADMHNZ HIH DEWMMG\R \WHUI LUYDOH/DVR WHEMR \WHDFTXMWRQ EDHE XSRQDQLQE-BHIGHOAZSSUIMVD

,QFROHANRD Z W WH &RP SDQ VEXMQHW FRP BCDIRQZ W $0 67 IQ$XIXWY  WHERPSD) WFREGOQDEAMRID PIARQOEG  PLARQR
| GHWVLCEBILQI LEGI DAV DG IRREZ L UASHRAYHD  WHH YOOV Z HIHEDHG XSRQ DQLQE-SHIGHASSUIMODE U HAKHUI LUYDOHY DAKHOFTXMURQ
@M 7KH &RP SDQ IV LQYHXF HOAQ $0 67 KDV UAKXEMS LQ WK GHILHY EHE HHD WH CFTXLUHG P LONY RSHIDARD DOG WH &RP SO0 1V HABEDKHE GMMEXIRY
HERN B SRVAQ) D WMIAHJ DG P RUH UHICE®! | CEUFDAMG \RXUH R MOHJGAUQ) WP H/R P OUNHAYRDAMY 7KH &RP SIQ FRQUGHY WDAP XK R \WH
CFTXULHG JRREZ LAODUHDMY/ R \KH 3 BD3. WIM R $0 67 V RAIEDKHS P LOMY RSHDIRD Z W H MM TXODW SURFHAHY SURFHEXUY DQG CHAW R \FOB

SIRGANRQWR P HNP DINHNHBY

,QFRGHAIR) Z W WHERP S VIFDAMMROR * RBIHIQ$XIXWY  WHERPSD) UFRGG  PLARQDG  PLORQR DEAWRDOLGHMICE®
QI LEG! DAHV DG JRREZ LOD UAGHRYHD  \WHH YOO Z HIH EDHS XSRQ DO LQG-SHIGHOASSUIMIODQE UHBUAHAKHUI LUYDOHY DAKH CFDAMRO DM 7 KH
&RP S0 TV LOYHWY HOAMOQ * RTBICH FUDAG W GHILHY BREZHHD * RTEICHY GLHRAAP DN RSHIDIRQ DOG WH &RP SDQ 1V HIBEDKHS GUUEXIR) GHERN
\FRXUHGWRIHDQG GRAQ) RSHDMRQAKDADY GG WR LGRUDHE SIRGAENP DLILOVSUHIBY DGEZ HIGMMEXNRQ DGR HFRWVI RU* RGBICH

,Q0 DK WH&ERP S0 CFTXULMG RZGHIKIS R -0 % LOZ KIFK Z HSBVRA® KHIBD HIXW LQMIY $ VIRHDFDAMMRQ GMZ HP HDXUHG\WH
YDOHR |G-QVIEGIQNIEGIDIHVDQGIRRZ GOV P IAIRQDG P LERQ WASHRAYHD

&DUJ LQJ 9 DOH

7KHFDW 1Q) YOOHR JRREZ QDG RM-USXUAKDHGLQEQILEBYD/R -XCH OG- XH

VD/GARIBHGEHBZ

GROODU DPRXQWV LQ WKRXVDQGV

-XQH -XQH

SHPDLQLQJ
: HLJKWHG
(VWLPDWHG$YHUDJH

8VHIXO $PRUWL]DWLRQW
RG

$FFXPXODWHGFFXPXODWHG%RRN
$PRUWL]DWLRPSDLUPHQW 9DOXH

*WRVV 1HW
&DUU\LQJ $FFXPXODWHGFFXPXODWH®@6RRN
$PRXQW $PRUWL]DWLR®SDLUPHQW 9DOXH

/ILYHV 3HUL &DU
HDUV HDUV $PR
,GHQWLILDEOH LQWDQJLEOH

DVVHWYV
([LVWLQJ FXVWRPHU
UHODWLRQVKLSV
'"HYHORSHG WHFKQRORJ\
1RQ FRPSHWH DQG
RWKHU
(PSOR\PHQW
DJUHHPHQW

,QWDQJLEOHV VXEMHFW WR
DPRUWL]DWLRQ

7UDGH QDPHV DQG

WUDGHPDUNV ,QGHILQLWHQGHILQLWH

,GHQWLILDEOH LQWDQJLEOH
DVVHWYV

2

2

*RRGZLOO ,QGHILQLWHQGHILQLWH

7KH &RP SO V LQIQILEG! DWHA DUH \KEMPANR 0P RMY DIRQ H A-BATRUMICH P HY DG \MIG-P DUV Z KIFK KDYH 0D LQGH LQW @ H ([ I FXRP HJ UHDMRQKLSY
LQUECY LEBI DMV DUHEP RWY HGLQDP DOQHIUH BRI \WH SDFQLOZ KLIFK \WHHARGRP LF EHHIWR \KHDWHNVDHARQKP H3 - $ @RKMHULQBQILED DAFVAXEMAAR TP RWY DARD
DUH P R HG XMQ) WH VLI KWICH P HIXRG RYHWHUXVH XOTYHY Z KLEK DUH HWP DAG\R EHRCH\R [ LIWHD\ HDY $ P RMY DARQH SHOH UHDWG\R WH & RP SIQ VIQIIILE®

DXV RAKH\ HOWY HOGHG - XCH

0DG = ZD/ PIIRQOMG  PLAIRY UASHRAIYHD ) RUMH SUHQMG SHIRGY [P RMY DARQ H SHOH DXRFCEGIR FRWR \DBV

Z DVQRLI QU LFDQV



P SOLP HQV
7KHOFP®P XOMEP SOP HQVKOUHR P LR JRRE LODUGLQEH LQW QYHGLQBQILEBGIDIHN Z DVDQRQ UHAXULY AGUHIRUIMADD  WHDAGWR* RBICH 1R
I XUHLP SDULP QAR JRRCZ LRULGEH LQAM @YHS LU LEB DAHV KDY RAPXUHGMGAHI VDD

( VAP DMG$ P RUA] DARQ
( VIP DAVG COQXOCEP R DARQH SHOHUADAGAR GH LOW QYHGLQEQI LEGIDAHNVI RAMHVKEFHHEQ | LYH\ HOWLVDYI RTBZ V LOWRXDQGY

JLVFBIO K (QGLQJ -XQH $PRXQW

7KHHI\WJ

/21* 7(50 ,19(670 (176

$VR -XH WH &RP S0 KOG | LYH LOYHWE HW LQ SUYDAMD KHTS HQM¥Y 7KH&RP SDQ KDY GHMIP LGHS WWDARLY DSSURSUDM VR CFFRXQATRUIRXUR \KHH
LR HOVXQEHAKHHDAW P HKRGR DFFRXQIQY  DOGWHUP DQQ) LMW HYWQGHAWHFRWMEDLYP HRRGR  CFFRXQIY)

7 KHIRWRZ 1QJ) \MEGI\WKRZ VWH AW 1QJ) YDOHDQGRZ GHIKLS SHHQMIHR WH&RP SOQ VIQYHWY HQAQHIFK HQMY
LQO WKRXVDQGYV

-XQH -XQH
&DUU\VLQJ 2ZQHUVKLS &DUUVLQJ 2ZQHUVKLS
L,QYHVWHH 9D O X H 3HRH QWD JH 9D O X H 3HRH QWD JF

BLOH) RBWX®@, F
SUCHXWMERQ( [ FKOQIH ,(F
B6XQKICHO QMY ,CF
&RPSM $

&RP S %

$ @R WHERP ST VIQYHMY DUHCFFRXQAG RUXMQ) \WHHTXW P HARG Z \KWHH FHBWRQR &RPSIQ $ Z KIFK LV IFFRXQMG | RUXQ) WHFRWP HARG

LQ-XH WHERP SIQ LGFUDHS IWRZ QHIKLS LOMIWAIQBIOH* RBIXD®, F |URP W |RUD SXARDHSUFHR PIEIRQ FROMY R P I@RQIQFDK DG \KDWV/R \KH
&RP I VFRPPROVEAN ,QUEAMRQWRAU  LGRUHDHG RZ GHIKIS WINHR 610HU* RT 9@, WHERP SI) UFHYHG DQ ROWRQ ZKIFK IVH HAMEGI WP * HA-PEHU R 6HBMP BHU W
SXUKDHDQDGAWRID R WHRAMBQEQ) HIXW R 6LOH* R, F WONRXGEUQ) RURZ GHIKLS LOMINQBIOH RBYXD, F \R 7KHIQUWIO OU YOOHR WHRSIRQZDY P LARY
DI5Z DVUHFR G5 DV DQ DERFDIROVR \KHFDWY 1) YOOHR WLV LQYHXR HOA7 KH&RP SDQ CFTXLUASIWIQMDOP LRI LQYHWY HNG- DY

LQSXIXW  WHERP SDQ LGRHDHG IWRZ GHIKLS LQMMQ3IGHKXIMERQ( [ FKDQH @ 1URP W | RUD SXUKDH SUFHR PIARY ARQMNY R P LARQLQ FDK DG
\KDWR WH&RP SDQ VARP P RQWRAN 7 KH&RP SDQ CFTXLUHG LWLQMDCP LGRUM LOYHKR HQAQ- DY

7KH&RP SO FROUGHY DR RAUHMXWY P HKRG LOYHAMA/\R EH UHIDMG SOMEY 6HHLRM  IRUDVKPPOY R WH&RP SO VD1 UHI DM EDDIGRHY DOG CRAYIW Z W
WHHUADAME SO HOMWY &RP SIQ $ LV DFRWP HRGLQMR HOAZ KUK LY GRAD UHIDAG SO
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$ FAFRXQVSD: [EGI DG RAMHUPXUHMCELONYFRQMMAR \KHI RIBZ LQ)

LQ WKRXVDQGYV
-XQH -XQH

7UDGHSD, CEGV\R PXMRP HY
2 \WHUDFFRXQWSD, CEM
7\WDGHSD: DE®GVDQG RKHISD: CEGY

" HHBGUAYHOH
$ GYDHVIURP PXWAP HY

' HHIHS UHYHXHDQG DGYDQRHVILRP EXWRP HWV

' (5,9$7,9( ,167580 (176%1" +('*,1* 75$16%$&7,216

7KH&RP SDQ LVH SRHG\R P DUHAIMN \KFK DV FKOQIHY LQ FRP P RAW SUFHY DG | RULIQH FKOQH DM/ 7R P DCDIH \WH YRIDMIMY UHIDMG VR \MHH H SR/ \WH
&RP S0 HOMYLQR YOURXY GHUYDAYH SURGFW VKK DVI RZ DB/ D0G I XMUAFRQMFW %4 SRIB WH&RP SO0 KIWRUFDE KDY/HOAUHG LQR GHIYDYHI LCDQRLDCLOMKP HQW
IRUWH SXBRH R KHEILQ) \WEWBQME DOR &RP SO VP DUNAAH SRUKUH VR SUHARXY P RBY SUFHY D5 RATRUNGHRX@IMH SXSRAY 7KH &RP SIQ 1V IO/ GWHY RO
GHUYDAHLOIMKP HNVDH\KEWEQIDD R IVAAE \WH KD HY/LOWH I LUP DINHADOHR WHXQEH®LQ) SUHARXVP HEYIQHIRY ERK R Z KIFK DHUFRGGLOFRWR \DBVLQ
WHFRQRIDM\WIM HOVR LGP H

&RP P RAW 3UFHO DQDIHP HW

7KH&RP SIQ P DJHWHYOOHR FHMHQDAHWVOQGACEOMVR IWWDAQ) BMGHY [FOGQ) WAQ) [QHIRY B HP SR LQ) DYDUHN R KHEILQ) VDMLY 7 KHH
DALY LGFOXGH WH P DEDIHP HOAR H SRUKUH VR FKDQIHY LQ\WKH P DNADDHV R WH &RP SO0 VWBAQ) LOMHDRY WURKIK \WH SXURKD/H DQG\DBI R D YDUHV R GHUYDAYH

LOWAKP HOWV \IKFK DVI RZ DB/ DOG | XM FROMPV

7KH&RP SOQ HOMY LQR GHIYDRYH WDQLRANR/AVRBD | RIWHSXERHR KHIILQ) IWLQHORY \XEWMRR SUFH UM DG GRAVRUNSHRX@AYHP DINABXERHY * XHWR
WHDMHR WHERP S0 VIGEICKHEILQ) DM\ WHERP SI) LVCRAQ) KHEJHIFFRQIMY) D/GHIGHGXQEHS 68  ZKHIE WHIDQVRIGWHYZ RXGEHGH HIHE DG
LFOGHG D/ D FRP SRHOAR RMHUFRP SUKHOUYHILGFRP H |, QUADG JOIQV RUGRAHY UGN [URP \WH &RP SO VI XU DG | RZ DLG FROAERN DQG RSHD VOB DQG SXUKDH
FRP P LW HOWV DUH UHSRUWG LO \WH FRORICDMS WP HW R LGFRP H Dv XQUHI HG JOIQV RUGKHY RQ FRP P RAW FRQMFW D FRP SRHOAR FRWAR \OBV Z \W \KH UHDAG
XQUAD HELP RXQNVGHI URP R FRXQALSDMEY UH BRI Dv GHLIYDRYH DAV RUCCELOMNAY ROWH FRORICDMS EDDFH\KHV

7KH&RP SO0 VDAQ) LQHIRY DG SXUAKDH DG VOB \WDQUCANRYY FRQMNBLP DD R SUHARXYP HEDSURGAW 7 KHYDOHR WHH DAV DQG ACELMNY DUHP DNG
R P OHAGDIO \R \WH SUYOIAQ) FERIQ) SUFHR WH XQEHOLQ) SUHARXY P HBY 7KH &RP SOQ V SUHARXY P HEY LOYHIRY LY \KEVIRAIR P DUNHAYDOH FKDQIHY FUDMG B
FKOQIH/LOWWHXQEHOLQ) ARP P RAW P DNABURHY , QHORY SXURDHGRUERIRZ HGE WH&RP SO LVAKEMRAR SUFHRDQIHY , QrHORY  ERURZ HG LV FROUGHIHG D QDMUC
KHEIH MQFHADQIHY/LQ YODHR \WHP HEOKHTS DUHR VAR, WHRED) DIRQVR WMO\KHP HEDR\WH\XSSTHU

2 SHQ\DD! DG SXUAKDH ARP P 1\ HQIWV DLH \KEMPAR FKDQIHY LQ YDOH EHE HHD \WH GOV \KH SXURKDH RUNDID! SUFH LV 11 HG \WHWDEH GDM DG WH CDM \WH P HEDLY
UHFHYHG RUGHIVHBG \WH\HABP HOADM  7KH&RP SIQ VHHW\R P LQP [ H\WHHIHAAR SUFH AKDQIH/R \WHXQEHDLQ) FRP P RAW WURKIK WHXVHR |RZ DU DG | XM/
FRUEFW 7 KH&RP SO0 1V RSHADIBIDQG SXURKDHARP P WY HOVWSLFDDD \HIWBIZ MO BXMCHNVA V DQG! RAKRHARP P WY HOMKDAER GRAKDYHWIMG \HABP HOAEDAY WH
&RP S0 KDVWKH UL KVWR VHIVBIKH SRIMRQYXSRQGHP DG

7KH&RP S0 VSRIA IVARVKEWBQMED KHEIHIWLQHIRY SRIMR) QAR RSHQ\DBIDQG SXUKDHARP P LMY HOMWDADUHVKEMPAR SUFHUM DOGUHIX@U® HOMYIOR
SUHFRXY P HBY FRP P RAW | RZ DU DQG | XUHUAY FROMFN Z W | LCDCADOLQAMMNRDY R KHEIH DIDIQXMALY UM 7KH &RP SDQ XVHY | XU FROMPN Z KIFK WSLFDED \FIAB!
ZIMQ @V IRIWKRWIWP KHEIHSRIMRY/ DGIRZ DG ARQMFN ZKIFK PD UP DORSHDIRUXS R P RQMY | RUWGQIHAMP KHIIHSRIMRYY 7KH&RP SO KD/
DFFHWAR DEIR WH SUHRLRXVP HBY P DUNHV DEBRZ L) WWR SOFHKHEIHY 7 KH&RP SO DBR P DLQEQY UHIMRQKLSV Z W P CNRUP DUNHAP DNHYIQHYHY P DMUSUHARXVP HBY
G-DIQY AHOMJ

7KH&RP SO VP DEIHP HQAHIV FUHAWDOGE SRUMRQUMN QP LW 7 KHHEP IWLGFOGHJ URW SRUMRQ P LW/ RUFRXQAM SO HQ) D HG LOVDBY DG SXUAKDHWIQLRNRY/
ZIWWHERP SIQ 7K DOR LGFOGHFRAMAMDOTP LW RUGH I HIHQAWSHY/R VDB DQG SXUADHWEQORANR/ARDVRXQMSDOMA/P D HYDIHLQIURP WP HVRWP H



" HLYDAYH$ WHNVDQG/ [CELOAHY

7KH&RP SIQ VGHUYDIYH DAHV QG COEL QWA BHBUAHARHGHVOUYDOHR WHGQ!H HHIFH RULQUIQUE YOOH  EHE HHQP DUNHAYDOHY DG \MDCH YDOHY DAKHWIGH DM
| RURSHQ SUHFLRXV/P HIBY\DIBI DQG SXUKDHAROMEFW DY DEWAGROD AL EDUVI RUFKDQIHYIQP DNHADOH/R WHXQEHDLQ) P HEY XQMDHNBG 7 KH&RP SO VGHIYDAYH
DMV DOG CCELONY WBHNKH GHAYOUYDDHR  RSHD SUHARXY P HIBY | RZ DB/ DOG | XU/ FRUIFW 7 KH SUHALRXY P HBY | RZ CUB/ DG | XU FROAMFV DU VHABG DAKH
FRUFNHINBP HONEDM

$ @R RUARP P RAW GHIYDAYH FRQMPW DUH XQEHUP DAMJGHADY DUDQIHP HOW DQG LGFOCH ERK DARADQG ADELAW SRUMRYY LH  RINVANEY GHIYDAYHLOQKKP HOV
$VAKAK |RAWHERP SIQ VGHUIYDIYHFRQAMFNZ LW \KHVEP HFRXQIMSOMY WH UHFH.YCEGA DG SO CEGV KDYH EHHD GHING RQWH FRQRICDMG EDDGRH\KHAN. 6 XAK GHIYDAYH
FRQUEFW LGFOGH RSHQ \DB! DQG SXURKDH FRP P AR HQIV XU/ | RZ DB/ DG P DUILQ CFARXQIV ., Q\KH\EEGI EHBZ  \KH DIJUIDM JURW DQG GHAGHLYDIYH WHRHYDEGY DG

SO CEGVEDDGRH/DHSHHOAMGE. FRQMPMSHOGWSHR KHZIH DVR -XQH DIG-XH

LOWR\VQB/
“XQH - XCH
&DK &DK
* LRW $ P RXQV &RMWMDO 1V * IRW $ P RXQV &RMWMDO 1V
' HIYDAYH 1 HAMG 3GEH ' HIYDAYH ' HIYDAYH 1 HAMG 3GEH ' HIYDAYH

1 HAZEGIGHLYDAYHDXHN
2 SHR\VODIDQG SXFKDHFRP P (W HQV 2 2

) XMUHFRQUAW 2 2 2

) RZ DGFRQMAN 2 2 2 2

2 2

1 HMIEGIGHLYDAYHDELOAHY
2 SHOVDBIDG SXUFKDHFRP P WY HQV 2 2
0 DULQLFFRQN 2 2
)Wm 2 2 2 2 2 2
) RZ DGFROMFV 2 2 2 2

* OQVRU/ RAVRY' HLYDAYH, QUAKP HOW

7KH&RP SIQ  UFRG/ \KH GHUYDAYH DAKH WEGH GDM Z 1\ D FRUIMSRIEQ) XU HG JDQY RUBWHY \WKRZ Q D/ D FRP SRHAR FRWAR \DBV 1Q WH FRORIGDMG
WEMP HOVR LGARP H 7 KH&RP SO DAWMVKH GHUYDAYH/\R | IUYDOHRQ DM EDUY XQMWH\WIQLANRY/ DUHVANBS : KHYWHH FROMFWDUH GHAHMBG \WHXQUDT HG
J0Q/OG EWHY DUH BYHYHG DG WH U0 HG.J 0OV DG GWHY | RUIRZ DU FRQMPN DUH UHFR GG LQ UHYHMH DQG FRWR OB DQG WH RO HE.J 0.0V DG GRWHY | RUDAMUBY
DOGRMRQFRUFW DHUFRG-GLOFRWR \OBY

%HBZ LVD\VWP P Y R WHQHAIDQY KAV ROGHUYDAYHLOIKP HOVI RARH\ HOWHIGG-XCH ssc

LO WKRXVDQGV
<HDUV (QGHG

“XQH “XQH

* QY GWH/ RQGHLYDAYHIQWAKP HOW
8 QUDT HG GRWHY JOQVRQRSHRI XUMUHFRP P RAW DG RZ DG FRMFW DG RSHO\VDBIDQG SXUFKDHFRP P A HV GHV
5 HID H3J0QV WY RQIXMUHFRP P RAW FRQMFW GHA

7KH &RP SDQ TV HAIOQY G/ RQ GHUYDYH LOXMKP HOV DY \KRZ Q LQ WH \BE®! CERYH Z HiH \XEWIQMED RIVAAR \KH FKOQHY LQ \KH [ UP DIHAYDDH R \KH
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HI HRAYHLQMMADMZ D/ 0% UASHRRYHD
/ \DELOWAVRQURURZ H50 HEYY

7KH&RP ST UFR.GHG ACELONY RO ERURZ HG P HEY Z WK P DNAAYDOH B PLARQDVR -XH Z W FRUASREQ) P HEY\RBIY P LARY
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Q0 DK OSSR LP DAD PLAR) R \HRXUMAY UHP DHQ DYDDE® | RUMKOTRH XQGEHUWLY \VKHD U MADNRD \WBIAP HOWEHRXUMEY P D EH R HIMG RUVRTS XQGEHUWLY
U RDIRQ WP HYXQICD DK
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7 KHI RGBRZ LQ) \BEBIVKP P DLl H/ANHGRQYHURME WHFN ROWRQTRRYW | RANH\ HIUHIGHE-XCH
: HLJKWHG
$YHUDJH
*UDQW 'DWH
)DLWOXH
2SWLRQV 3HUIZBUG
1 RQMNG2 XMBEQ) DVXH
NG
1 RQMANG2 XMBEQ) DVXH
5 HINRMG6\WWAN 8 QW

568 VIWIQMSE! \WH&RP SO0 DUHQRARDQM H.IEGDQG DARP DIFDID FROHWWR\KD/R AR P RQWRAN RQDRCH | RURCHEDUY DAKHLY. DB/ YHANRUDAD\SHRL LHE DM
DA\RMUYHXMY

$ UHTXLHG DYV HQAR FHUBIQ RANBEQ) 5 68 VZ DV IHHG DVDUHKOR \WHGRQ UHRXULIQ) \SHADOAYLGHIG GHROHE RQ$ XIXW , QCFFRUEDFHZ LW \KH
WP VR WHERP SDQ V5 68 DIUHP HOMXQEHUZ KLIFK \WHS 68 VZ HHIMAKHG WHKRTHYR \WHS 68 VZ HHHMBGWR FHEWHDLYDBAR AYLGHIBAKDAZ RXGKDHEHSOIG
KDGWH5 68 VKOG EHY RAMBOEQ) \KDW/D/R \WHCESIFCEGI RGN |, QWHFDHR 568 VZ W WP VQRASHIP WD) FUEMY) R GYIGHIGHTXLYDBRVIQPDK \KLYHYHA
UAXGAG LQFHAWY R DBAMRIICE 68 V LGFHDMQ) WHQ® BHUR 568 VE\ [SSR IPDMY 568 VDVR \KHUFRGEM 6HWP BHU 7KHIDQUYDDHR \WH568 V
EH RUH DQG DMLY HYHWZ DY XQRKOQIHG DG \WHH RIMQR LGRS HQBDWRAN EDHGFRP SHODIRQH SHOHZ DVUHFRGHG

6P LOIUVR WKH UHTXLLP HOAR \WWRAN RSINRQY D UHTXLLHG DEYWR HR RANBECQ) 568 VZ D/\MIIHHG DVDUAKOWR \WHE R | RURGH WRN \SOWH | HAWG D/ DAYICHG
GFOFGRO$ SUO , QEFFREDGAHZ W WH WP VR \WH&RP SDQ TV HIXW [ D SDQY XQEHUZ KIFK WHS 68 VZ HIH IWKHG DO DAWR HAZ Dv UHNXLHG VR SURKANRH
KROHYR WK 568 VIURP GHFUDA/IQWHYDDHR \WH5 68 VOHWRWHAMMEXIROR FRP P RO\KDWA/IQWH\E R | RURCHWRAN VGO | HFAMGDVDAYIGHIG 7 KHIDUYDDHR
WWH WRAN RSWRQY EH RUH DQG DNMUHVH KLY HYHOAZ DY XQRKOQIHG DOG \WHIH RUA QR LGRUHP HQBOWRN EDHG FRP SHODIRQ Z Dv BFRGHS 7 KLY HYHQAGRYXE®G WH QP BHUR

568 VIKDAZ HHRAMBZEQ) ROWHAMMEXIRO@M -XCH DOGDVAKAK. SURUSHIRG USRS TP RXQIVKDYHEHHQ UANRTRRYHD DOWVMG
*XUQ) WH\ HOY HOGHG - XCH DG WHERP S PG PIAIRQOEG  PLAROR FRP SHODIRQH SHOH UHDMG\R 568 V UAGHRMHD $VR
-XH WHHY P ILARQWP DQQ) FRP SHODIRQH SHOH WHDMG R 568 V Z KIFK Z LEEH UFRUGHS RYHUD Z HIKWG DYHIIH YHAMY) SHIRGR CBSUR LP DMD

\HY 568 VIUM\WRDCRQ8 6 AW HQOHUWHHIHGWR DY GHHUIHGMRINXQW RU ' 68V
7KHIRTRZ 1Q) WWEGIVXP P D] HV\KHS 68 CRIMW | RUWH\ HDUHGHG- XCH



HLIJKWHG
$YHUDJH
YDLW O XH

$ZDUGV SHU 8QLW

2XWVWDQGLQJ DW *UDQW 'DWI

1 RQMHAMG2 XWBAQ) DVXCH
9 HWNG EXVWAXEVRVUR GH HUHG VANBP HOADWVXCH

2 XWBAQ) DVXCH

&HINQ568 KREHYHPRAMS\R GHHIVAMBP HOAR \WH5 68 VIRD\GHRILHG@M 7KH' 68 KRTHILY FRQMIAXDD REQIDAMG \R GH HVHABP HOWR WH' 68 VIR D\VSHAL LHG @M I RTBZ 1QJ \KHKRTH IV \MP LADIRQR
HYAH

&HIMQ$ QN7 DNHRYHU3 LRYIMRYY

7KH&RP SIQ WAHWIFDMR LGFRSRDIRQDGE. @ VARQELQAHYEIQ DQMEN-RYHUSURYIMRQAKDAFRXG KDYHWHH | AR P NG (WP RUHQL | LEXOVRUD\MLLG SOV R
OFTXUH RUR GVARXUDILG) DKLLG SOV [URP DIRP S R DFTXLH FRQUROR WH &RP SDQ - Z KRAMGHIRIDIY Z W IW%ROG 6XFK SURYIMRQY FRXTS TP LWiKH SUFH KD
FHMEQLOMIRLY P LIKWEHZ LI R SD. LOWH I XUMUHI RAWH&RP SDQ TV HRXUMAY &HWIQR \VKAK SURYIMRQYDERZ. \WH&RP SO0 VR IWKH SUH HUHG\WREN Z LW U KWAHQIRUR
WRHR WHFRP P RQWRAN RULP SRUH YOURXY SURFHEXUICDOG RMHUUHTXLUAP HQWZ KUK FRX@SP DNHIWP RUHGL  LEXOVRUMRANKREEHYAR H | HRAWAHVEIQ FRUISRUDMCPARQY

&86720 (5 $1' 6833/ ,(5&21&(175%$7,216

&XWRP HJ& RAHOADARD
1 RUQIGIPVRP HUSIRYIGG  SHIHOARUP RIHR WH&RP SO0 VUHYHQAHVI R\ HOUHQE-G- XCH
7KHIRGBZ LY PMRP HYSIRIGG  SHIHQARUP RIHR WH&RP SDQ VIFFRXQNUHFHYCEBIDVR -XQH
LO WKRXVDQGYV

-XXH - XCH
$P RXQW 3HAHOW $P RKQW SHA-QW

7 RECDARXQN UHHYCE®

&XRP HUFRGFHUDIRY/
86 0lQN

7KHIRTBZ 1Q) PP HYSIRIGG  SHIHQARUP RIHR WHERP SDQ VAVHRXUHG GOV UHFHYTEGIDVR -XCH

LO WKRXVDQGYV
-XXH - XCH
$P RXQW SHADV $P RXQV SHROW

7 REOHXUHG GOV

SXVRP HUFRGFHOADARY/
SXVRP Hb 2

BXSSOHIE ROAHMADARD

TKH&RP SR EX VSUHHARXVP HEY | URP DYDUHNV R VRXUAHY LFXAQ) WURXIK BIRNHY DG G-DBLY |URP \RYHIHIQDG SUWYDMP LQNV WP UHLCHY DG AUHR® | URP
PXMWRP HY 7 KH&RP S3Q BHIHYHY WDAR RCGH VXSSTHJRUWP BRI URXS R \IXKSSTHY LV RIMFDOWR LW BEXMCHW MCAH REHUVRXUAHY R XSSO DH DYMOEG WDASRYLGH P LDV
SIRGFWRQFRP SDUIEGI\WMP V
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7KH&RP SDQ HYDODM/AHIP HQA-ERWY IQIFFRIDGAHZ MW 6HIPHYB HBRUMY 7RIE RO WH$ 6& HIFK USRI SHIRG LFOGQ) MDD \WHRUDQ] DARIO
WUKPXUH DG WH WERMWY STANDJH WDALY BYLEZ FG B\ WH FKIH RSHIDMY GHAMRQ P DNHY 7KH &RP S0 V RSHIDIRQY DA RUIDQY] HG XQEHUWUH EXMCHW \FIP HOV L
© KROVODI6DBY  $ QALY 6HYIAHY L ' LWHAR &RQXP HU OGG UL 6HRXUG/ HAQ) 7KH: KROADBIGODY  $GAAY 6HYLEHY VHIP HQALGFOGHY \WH FRORIEDAY
HIP LODMRQ/R LQMMHIP HQABQUIRNRQY DG XQIBRFDAMG VFIP HOADGYWI QN 6HHLRM | RUDGHAUSIRQR \WHWSH/R SURSEWDQGVHYLEHYI URP Z KLFK HORK UHSREE®
\HIP FOAGHIYHY LW B HQHY
5 HYHQXH
LQ WKRXVDQGV
<HDUV (QGHG
-XQH “XQH

5HYHQXH E\ VHIJPHQW

. KRBVOBIGDBY  $ GRADY 6HYFH/

( TP LQIRY/R [QMIMIP HINDBY
: KROVODIGOOV  $ QRADY 6HYIFHY GIAR HIP LQOUMRY/ . .
" LHAR &RQKP HU

7KHEHXUG/ HAQ) WHIP HQAHDLQY LQMANGRRP HI U IWGRAQ) CAMW DQG HAV QR UYHXHIURP WHVDBVR  SUHFARXYP HIY 7KHHRH QR IP RXQVDH\KRZ QI RAKHGEHXUG/ HIEAQ) \FIP HQNQWH
CERYHEG

7 KHHIP LCDMRQVR LOMNHIP HONDBY DHUH GRMGIOWH:  KRBADBIGDDY  $ GRADL 6HYLFH/VHIP HOW
D ,FOGY  PLAROR LOMMIP HYNDBYIURP \WH' ILHAR &RQXP HMOP HOMR\KH:  KRBADBIGOBY  $ GRLADY 6HYLEHV\EIP HW
E ,GFOGY  PLAROR LOMMIP HYNDBYIURP \WH' LM &RQXP HMOP HOMR\KH:  KRBADBIGOBY  $ GRLADW 6HYLEHVVHIP HOW

LO WKRXVDQGV
<HDUV (QGHG
“XQH “XQH

5HYHQXH E\ JHRIUPGKLF U
8 QIWGE\BAY
(XURH
1 RUKS$ P HIFD H FOGQ) 8 QWGE\DIMY
$D3CALLE
$I1UFD
$ X\WDID

* LIRW3WRIMWDQG* LIRWO DUILQ3HAHAIH
LQ WKRXVDQGV

<HDUV (QGHG
“XQH -XQH

*URVVRSILW E\ VHIPHQW

. KRBVOBIGDBY  $ QRADY 6HYFHY

( TP LR/ DG DNV HOV
. KROADBISDBY  $ CHADY 6HYIFH/ QAR HIP LDIRQY/DQG DO HOW
! IHAVIR &RQIKP HJ GHAR HIP LQDIRY/

*URVV PDUFHRDWBUH E\ VHIPHQW
: KREAVODIGOBV  $ QRAMY 6HYIFHY
. KREVOBIGOBY  $ GRAMY 6HYLFHY GIAR HIP LCDIRQ/ DG DEWY HOV
" IR &RQKP HJ
: HIKWGDHDIHIURWP DUIQSHAHQIIH

7KHBHXUL/ HOAQ WP FOVDLY IOAMFWEGRP HIURP IWGEQ) CRANW DG HIQYCR JURW SUR IWURP \KH\VDBVR SHALRXVP HEY 7 KHH R QR [P RXQVDUH\KRZ QI RAWH6HRXUG/ HIBQ) HIP HONQ
\WHCERYH\IE®



2 SHDWQ) LOFRP HDQG H SHQHY
LO WKRXVDQGV

2SHUDWLQJ LQFRPH H[SHQVH E\ VHIPHQW
. KRBVDBIGOBY  $ GHAY 6HYVFH

(@P LODIRY

: KRPAMOBI6DBY  $ QRAY 6HYIFH QHAR HIP LQDNRQY

. KROAODIGOOV  $ GRADY 6HYIFH QIR HIP LCDARY
6HIQ) JHHICIGOE [QVADNYHH SHOHY
" FBUHADMRQOOG P RMY DMRQH SHOH
| QMANMGRP H
, QMU SHOH
( DQQIVIURP HIXW P HKRGLOMX HOV
5 HP HDWKUHP HWILQRQSUH H MY HIXW QMBI
8 QIO HSBWHVRQI RIMIQH FKDQIH

" LHVIR &RQKP HJ
6HIQ) JHHICIGOE LQVADYHH SHOHY
" FBUHADMRQDOGIP RMY DNRQH SHOH
, QRN SHOH
2WKHU H[SHQVH QHW
6HXUG/ HBQ)
6HIQ) JHHIDIGOE LQWADRYHH SHOHY
" FBUHADMRQOQGIP RMY DMRQH SHOH
| QMINGRP H
, QM SHOH
(DUQLQJV IURP HTXLW\ PHWKRG LQYHVWPHQWYV
2 WHIGFRP H GV

1 HNGARP H W EH RIHSURYMRQ | RULQFRP HVE[ K/

LO WKRXVDQGV

IHW LQFRPH®REHNRILRQ IRU LQFRPH WD[HV E\ VHIPHQW

: KRPAMOBI6DBY  $ CHAY 6HYIFH
LR &RQWP HJ
6HRXUHG/ HEQ

$ GHIICQY H SHOH
LQ WKRXVDQGV

$GYHUWLVLQJ H[SHQVH E\ VHIPHQW
;. KROVOBI6DBY  $ (A@Y 6HYAH
' LUHAR & RQKP HJ
6HXUHG/ HAQ)

<HDUV (QGHG

“XQH “XQH
<HDUV (QGHG

“XQH “XQH
<HDUV (QGHG

“XQH “XQH




&DBMI( [ SHOGWUHVIRU3 URSHIN 3@QWDQG ( TXISP HOW
LO WKRXVDQGV

<HDUV (QGHG

-XQH -XQH
&CBMICH SHOGQWUH/RQ SURSHINV SMQAVDQG HTXISP HAE\ \HIP HQW
. KROAVOBIGDBV $ QRADY 6HYFHY
* WHPWR &RQAKP HJ
BHRXUS/ HIBQ)
3 UHARXVP HEYKHTS XQGHUILQDGAQ) DUDQIHP HQNV
LO WKRXVDQGV
-XQH -XQH
3BHFLRXV PHWDOV KHOG XQGHU ILQDQFLQJ DUUDQJHPHQWYV E\ VHIJPHQW
: KROAOBIGOOV  $ QRADY 6HYIFHY
BHXUS/ HBQ)
, QHIRUHY
LO WKRXVDQGV
-XQH -XQH
,QYHQWRULHV E\ VHIPHQW
: KROVOBIGDOV  $ QRADY 6HYIFHY
" LHAVIR &RQIP HJ
6HXUG/ HBQ)
LQ WKRXVDQGV
-XQH -XQH
,OYHQWRULHV EHJHRQUDSKLF U
8 QNGB
1 RUKS$ P HIFD H FOAQ) 8 QWGE\TIMY
(XURH
$VD
$ X\DID
7REC WHNV
LO WKRXVDQGV
-XQH -XQH
$VVHWYV E\ VHIPHQW
: KROAOBIGDBY  $ GRADY 6HYIFH/
( TP LDRY
. KROAODIGOOV  $ GRADY 6HYIFH QIR HIP LCDARY
" LWHPWR &RQAP HJ
BHRXUS/ HBQ)
LO WKRXVDQGV
-XQH -XQH

$VVHWV E\ JHRIWRDBKLF U
8 QUNGEVBIAY
1 RWKS$ P HIFD H FOGQ) 8 QWEE\TIMY/
(XURH
$UD
$ X\WDID




| RY WP $WHN

LQO WKRXVDQGV
-XQH -XQH

/IRQJ WHUP DVVHWYV E\ VHIPHQW
: KRPAMOBI6DBY  $ CHAY 6HYIRH
' LHAWR &RQXP HJ
6HRXUHG/ HEQ

LO WKRXVDQGYV
-XQH -XQH

/RQJ WHUP DVVHWVHEALRHQRIJUDSKLF U
8 QUNGE\BIAY
(XRH

* RREZ L@DQG, QEQILE®I$S WHV

LO WKRXVDQGV
-XQH -XQH

*RRGZLOO E\ VHIPHQW
: KROVODIGOOV  $ QRADY 6HYIFHY
" LHAVIR &RQIP HU

" IWHAVIR &RQAKP HMOP HUWIRRE |QEDDFHIVGHR. P LAIRQLFFXP XOAMGLP SOLP HINRWY
, QEQILEGIDWHN

LO WKRXVDQGV
-XQH -XQH

,QWDQJLEOHV E\ VHIPHQW
: KROVOBI6DBY  $ (R@Y 6HYAV
' LUHRNR & RQKP HU

' LWHAAR & RQXP HAVHIP HOWW LQIRI LEGY EDDCRHLYV GHAR P LARQOFARXP XOKMGLP SOUP HONBRKH/

6896(48(17 (9(176
6SHADO IYIGHIG

$ 0 DNVERDGR GUHARY KDY GHROIHG DQRQ UHRXULQ) \SHADOADK GYIGHGR SHUARP P RQWKDWH 7 KH\GHADOAYIGH )G Z ICEHSOIGRQGHBWP B
\RURA\NKRCHYR UHRGDVR 6HBWP B-U

$ GRSWRQR 4 XDUMD &DK' IMGHIG3RIA

$ 0 DNIVERDGR GUHRRLY KDY DERSWMG D I XQUTXOIM® FDK AYIGHIGSRIA R SHUARP P RQWKDH SHIVKDH RQ DQ DIXCCEDY 7 KHLQMWDOT XD WD
DK GYIGHIGXQEHWHSRIR Z IMEHSAIGRQ 2 RREH) \RVRANKRCHY R BFRGDYR 2 REH) 7KHGFDDNRQR UHXQUFDWK GYIGHIBY LOQ \WWH I XMUH LY
\XEVRAR \WWH GHMP LAODNRQHIK TXDWWUB. \WHERDGR QUHRRLY EDHGRQDQP BHUR I DRRLY LFOGQ) WHERP SOQ VI LADGADOSHIRP DAH DYOEGIFDK UBRRXUAHY FDK
UANXUUHP HOWV DG DAMADAYHXVHVR- FDK DG CEBSTHE® EDON FRYH QW
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" DWFRKUH& RQARYDQG 3 URFHEXWH/

8 QEHWHVKSHYIMRQ DG Z W \WH SOMALSDARQR  RXUP DI HP HQMGFOGQ) RXUGKIH ([ HRARYH2 |1LFHUDQG&KIH ) LGDGADCR |1 LIFH Z HFDWIHG R HYDDDMRQR
WHHIHANYHHWR \WHGMIQDOGRSHIMROR RXUGVFRAXUH FROARY DG SRRHOUWDVGHIGGIQ5XBY D HDG G H XQGHMHBHXUMEY( [ FKDQIHS PR
WH? ([ FKOQIHS PV YDHGRQWHIRBIRQ) RXUSHMA LQJ 2 [ LEHY FRIFOGHGE WDNRXUGMFBRAKUH FRQARY DG SURHBXUY Z HHH [ HAHDYR \WHHIGR WHSHIRGFRYHIG
B WLV$ Q<005 HBRW

" VRERKUHFRQARY DG SURFHEXUAY CUH FRQIRY DQG RAHUSURAHEXUY GALI GHE VR HOKUH DA RIP DIRQ UG\ EHQVRERHGLQ RAUU-SRIWI LG RUVKEP WG XQGHU
WH( [ FKDQIHS PV UHFREHS SIRFAWHS \KP P DU HG DOG UHERIMG Z MQWWHWP H SHIRGASHAU HGLQWHG( &VUXGVDGIRPY - IVFBRKUAFROURY DG SURFHEXUAV LGFOGH
Z WNRXEP MBNRD FRQURY DG SURFHEKUAY AL GHE\R HOKUHWDAKY RUP DR UHTXLLHGAR EHAMVFBRHE LORXUUHER W LBG RNXEP WG XQEHMH( [ FKOQIHS P CFRXP XD

DG FRP P XQFDAG R P DOJHP HOVIGFOGQ) RAUSHW LQJ 2 11LIFHY RUSHIRYY SHURIP LQ) MP LOUIXQRIRYY Dv CESURSUDM \R DIBZ. WP HD GHRMRY BIDGEQ) BTXULG
AVFRXH

0 DARIHP HA$ QXDCh HSRUARQ, QMULDOR: RQAMRC? YH) LQDCHDCS HSRUAQY

7 KHI LCOGRLCOWBA HONVZ HHSUSDBG B P DI HP HOWZ KLFK LY UMGROUE®! | RUKHULQAM UMY DQG REVIRRMWY DG | RUMAIEDKLQ) OGP DQEIQQ) DEXOM QM
FRQURCRYHUI LODGALDOU-SRCY

7 KH&RP SO W LOMCDOFRQARCRYHUI LCDQRDOUHSRGY LY GALIGHEWR SURVGH DR IE®I DAXUDGFH W DEQ) \WHUAIDEOW R | LCOGRLDOW-SRY QG WH SUHEDDIRD

R 1 LCDEADOMEAP HOW | RUH \MODOSXSRHY 1Q DFFREDGAH Z W JHHID  CFRHBAG DFFRXQIM) SUGASBY 7 KH &RP SO0 1V LOMIOFRQURORYHUI LCDGRDOBER WY LFOG/
\WRVHSRIAHYDQG SRAHUA KDV

L SHWWQWWHP DQMDFHR BFRGANDMOUDRIEGIGABO CFRXDAD COG| DLD W GRW
WHWEQLRMRQ/DOGAVSRIMRY/R WHDIHVR \WHERP ST

L SURVMCHUDRIED DAXUDFHWDMIQORNRD/ DHUHFRGHED/QHHADY \RSHIP YSHEDDIROR [ LCOGADOABM HOVLQDFFREGFHZ W JHHDWD
CFA-BWG CFFRXQIY SUCHSGV DOGWDAHFHSWOGH SHIGWUA/R WHERP ST DUHEHQ) P DHRQD LQOFFRUEIFHZ W DAKRU) DIRQY/R
P DI HP HOADQGAWARYR \WHERP SI). DOG

L SRMIGHHDRIEGIDAXDFHUHDAQ SUHHMRORMP HY GHARIROR XDWRU] HEOFTXMURY XVHRUGVSRIMROR \WH&RP SDQ IVDAHMKDN
FRXQ@BKDYHDP DMIDCH | HFARQWHI LCDGRDOWTM HOW

7 KHH DUH LQKHIHATP MIARQY LO WWH HIHRIYHHW R 00 LQMEDOFRQNRO LFOAQ) WH SRAUELQNY R KXP DQ HURUDGG WH AP YHRMRQ RURHIIAQ) R FRMRY
$SFRGAQO HYHQH | HAYHIQMIDOFRQMRY FOQ SURYIGHRQ® UDRIEG! DAXUIGFHYZ W UASHRAR | LCDGADOWBM HYSUHEDDIRY ) XUWWHU BHFDAHR  AOQIHYLQ FROGMRY/
WHHIHAYHHWR LQMIDOFRORYP D YO RYHAMP H

0 DDIHP HOADXHWHG \WH GHLIQ DQG HIHAWHHW R WH &RP SIQ v LOMCDDFRQURORYHU | L(DGADDWERMWY D/ R -XCH ,QPINGQ WY DAHXP HQW
P DD HP HQAKVHG \WH FUMID \VHAYRUIK B \WH&RP P LWHR 6SRQRIKY 2 UDQ] DIRYVR WH7UWDEZ D &RPPMWRD 2&262°  1Q, QMDO&RMR? ,QMIDMS) LPHZRN

IUPHZRN  %DHG RQWLY HYDDDIRY P D) HP HOWFARGFOGHS WDARXULQM CDOFRQARCRYHUI LDGRDOUER MY Z DVHIHAWHDVR -XCH EDHGRQAMIDLQ
, QM.CDOE:RONRCE, QMIUDAG) LDP HZ RINIKHGE) \WWHE:2 62

* DI KRR/ / 3 DQLQG-SHIGHNS I MG SXETE DFFRXQIY) | LUP - KDVDXGWGWHI LOGADOWIAP HOVR \WH&RP SI) DVR -XCH OG- XCH oG
| RUMKHI VDO, HOWWHQHOGHG * UDQAT KRR/ / 3 KDVIMKHG LW UHBRWROWH S RP S0 W LOMCDOFRQURORYHUI LCDGADOUERWY) Z KIFK CESHIW HYHZ KHHLOWLY) RUP
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" XUQY RXUP RWNBHFHQWMADO, HOU \KHIHKDY QRABHHDIDQ. AKDQIHLQWHERP SO0 1V LQMCDOFRQARCRYHUI LDCADOWERWY  DAKFK WP LVGHIGHGIQ5 XBY D

| XQEHMH( [ FKOQIHS FMKDYWD/P DALDED O HAKMG RUVUDRIED ONHD R P DM 0 HAMKHERP STQ W IQMIDOFRQURCRYHU LODCA DO SR

%27+(5,1)250$7,21
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,GRERDME HHHFHWRWHERP S0 V3R \ 6\ HOMREHILGGZ WQ @ VIRTRZ IQ) -XH

(:(&87,9( &203(16$7,21

,GRERDME HHHHFHWRWH&ERP S0 V3R \ 6\BM° HOMWREHILGGZ WQ @ VIRTRZ IQ) -XH

6(&85,7<2: 1(56+,32) &(57%$,1 % 1().&$/ 2: 1(56%1' 0$1$* (0(17%$1" 5(/$7(' 672& +2/' (50$77(56

,FRERDAMGE U HHFHWRWHERP SO0 V3R \ 6\BAP HOMREHILOGZ MO @ VIRBZ Q) -XCH

&(57%,15(/$7,216+,36$1"' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1' (3(1' (1&(

,FRERDAME U HHFHWRWHERP SO0 V3R \ 6\BAP HOMREHILBGZ MO @ VIRWBZ Q) -XCH

35,1&,3$/ $&&2817$17)((6$1' 6(59,&(6

,FRSRDMEE. U1 HHPHWWHERP SIQ W3R\ 6\BAP FOMREHILBGZ MG~ @ VIRWBZ Q) -XCH
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D  7KHIRWBZIQ GRXP HQNOHILBGD/SOWR WLV HERW

) LICHDO6 AP HOW

» QCH VR& RARICDMS) LCDCRDOVIaMP HOW

30H

SHRWR . QE-SHIGH/S HIMMHE3XEIE $ FRXQINY) ) LLP
&RORICDMYDDFHEKHV

& 6\ R H
SRARICDMS6\BAP HOVR 6\RENKRTOHY ( TXW
& 6\ R &DK) ®ZV

_1 RWV\R &RORICDMG) LONCHDCE\RP HOW
) LCDCADOS\BAP HON6G RKHEX®V
1RH
([ KEWUTXUWG\REHILBGE WP R 5HIXDIRDG .

([ KIEIWQEH

([KLELW 1R ‘"HVFULSWLRQ RI ([KLELW

$ HQ GOHOEH VWOMIHELIRL OB R/WIS RRED W IR HFDRMDONQFRU S K UIHWHIGAMRIEIHE L WW ISH J LV WBVMDDWL RBRO® __ $
JLVWUDWLRQ 1R
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